TWO Ss 


oolme 


Tet’ 
ommerctitl 





eh te emma ce ONE 





i. ~O 


~ INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 


Copyrighted in 1915. by WILLIAM B. DANA CoMPANY, New York. 


Railway & Industrial Section 
Bankers’ Convention Section 


financtal 
TONIC 


Electric Railway Section 
State and City Section 


Entered at N. Y Post Office as second class mail matter. 








VOL. 101. 


NEW YORK, 


SEPTEMBER 25 1915. 


NO. 2622. 








Financial 


Financial | 


Financial 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Fereign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
a VA. 


Baltimore Corres 


nden 
oe MIDDEN ORF. Ww ILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
One LTe J. WILLS, Vice- 
WILLIAM L. DOUGLAS, 2a TTi Vice-Pres. 
ARTHUR Ww. SNOW, Cashier. 
RALPH T. THORN Asst. Cashier. 
JOHN W. PEDDIE. Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT 
MUNICIPAL AND RAILROAD 
BONDS 





The National Park Bank 
of New York 


Organized 1856 
. $5,000,000 00 
15,000,000 00 
140,000,000 00 


Capital . . 
Surplus and Profits . 
Deposits Sept. 2, 1915, 


pitt 
RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashier 
MAURICE H. EWER 
Manager Foreign Departmeni 
GEORGE H. KRETZ 
Assistant Cashiers 
WILLIAM A. MAIN J. EDWIN PROVINE 
FRED’K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital “ - - $6,000,000 
Surplus and Profits - $9,000,000 
Deposits (Sept. 2, 1915) $155,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK ' 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
La and corporations and 

in Government, munici- 
Sak. railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK ‘ 





a se 


EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


30 Pine Street, NEW YORK 


Investment Securities 


Members N.Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York 


United States Depository 
$5,000,000 


9,716,000 
179,461,000 


Capital - - - - 
Surplus and Profits (Earned) - 
Deposits - . - - 


OFFICERS 
A. BARTON HEPBURN, Chairman, 


ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-Preside 
ALFRED C. ANDREWS, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
CHARLES D.SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 
GEO. H. SAYLOR, Asst. Cashier 

M. HADDEN HOWELL, Asst. Cashier 


DIRECTORS 
Henry W. Cannon 
James J. Hill 
A. Barton Hepburn 
Albert H. Wiggin 
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Irbestment Houses and Drawers of Foreign Exchange 





J, P. MORGAN & CO.! 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CQ., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&6OO., 1 LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Beulevard Haussmann 














Securities bought and sold on Commission. 
Poreign Exchange, Commercial Credits. 
Cable Transfers, 


Olreular Letters for Travelers, available in all 
a the world. | 


Brown Brothers & Co., 
PHILA. NEW YORK. BOSION. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. ¥ 4 Phila., Boston & Batt. Stock Exeh. 
ee :: sell ah pag In- 
ve men rit 
iigioh Reca gagula SRVestment 
tions, ie and s, Emp ] S 
on favorable terms. ot ecurities 


drafts drawn abroad on all points in the United 
States and Ca ts drawn in the United 
States on forei bin ries, Inctiding South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT | 
Buy and sell Bills of Exchange | 


Bg make cable tyamsfers on al. 
ue Commercial and | 


Letters ah es 
of Credit all parte af the — in 


BROWN, SHIPLEY & CO., LONDON 











T. Suffern Tailer 
Grenville Kane 


Charles Ames 
James G. Wallace 


TAILER&@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NBW YORK 
BANKERS. 
Deposits Received Sbject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


Investment Securities 


134 So. La Salle St. 
CHICAGO 


5 Nassau Street 
NEW YORK 








John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


OGommeroial Credits. Poreign Exchange 
Cable. Transfers. 


MUNROE & CO., Paris 


Maitland, Coppell & Co. 
52 WILLIAM STREET 
NEW YORK 


Investmené uvities . 
ions and negotiate and 


Orderg executed for 


= ot 


Bilis of Exchangg, Telegraphic Transfers 
of Credit r 


on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 
Bance N loval Mexico, 
Rnd its fy 
Agerts for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK.’ 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of ROPE. c and make Telegraphy 


Transfers to E Cuba, and the 
other V R? Wass Mexico and California, 


Execute orders for the rchase and sale of 
” Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD SPREET, 
NEW YORE. 


Cable Transfers and Chequeson Holland 


Adolph Boissevain &. Co. 
Amsterdam, Holland. 


Lawrence Turnure & Co. 
64-66 Wall Street, 





New York 
investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
Puerto Rico, Mexico, 


out the United States, Cuba, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank. 
Limited. 


Poste, | Bankers—Banaue Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corser BEAVER ST. 
Capital $1,000,000 
Surplus earned 500,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


REIDELBACH, ICKELHEIMER & CO. 


87 William Street. 
MEMBERS N. ¥. STOCK BXCHANGE, 





Execute orders for purchase and sale o! 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


15 William Street, New York 


Members New York Stock Exchange. 
Cocrememaeets of —. 
Fruhling & Goschen, Lon 
John Berenberg-Gossler & ” + Mombure. 
Marouard, Meyér-Borel & Oie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 





Bremen, 


Issue Commercial and Travelers’ Credits. 
Buy and is of Exchange. 








Cable Transfers & Investment Securities 


J.& W. Seligman & Co. 


Ne 1 William, Street 
NEW YORK 





Retimond &.o. 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Go. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Cheeks, Foreign Drafts. 





Cable Address, ‘Graco,’ Philadelphia. 


BERTRON, GRISCOM & CO. 
INVESTMENT SECURITIES 





Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK, 
29 Beulevard des Capucines 
PARIS 





H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 





= 


ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Houses 


il 





Lee, Higginson & Co. 
BOSTON 
New York Chicago! 


HIGGINSON & CO. 
+ Bank Buildings, Princes Street, 
LONDON, E. C, 





Mohawk Malone Ry. Co. 
Ist 48, Sept.,.1992 
@ 8714 & Int. 
Yielding about 4.60% 


Hornblower & Weeks! 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Chicago 


Established 1888 





SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


LUDWIG & CRANE 


Successors te T. W. Stephens & Co. 








Investment Securities 
Broadway New York 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact @ General Investment and Stock 
Exchange Business 





GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, jrom. Ranch and 
ether properties. 
ConBdontias N aastons, Investigations; 
Settlements, Purchases of Property. 
United States, West Indies, Oanada, Mexico 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 





30 State St. 230 So. LaSalle St. 


1852 


36 Wall Street, 


Wn. A. Read & Co. 
ieeredeuneateil Securities 


NASSAU AND CEDAR STREETS 
NEW YORK 


PHILADELPHIA 
LONDON 


CHICAGO BOSTON 





NEW YORK 


CHICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





Wm. Goadby Loew Geo. C.. Warren Jr. 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST.., ST. LOUIS, MO, 


P.-J. Goodhart & Co. 
Bank and Trust Co. Stocks 


Members of New York Stock Exchange 








96 BROADWAY 
NEW YORK 


326 WALNUT ST. 
CINCINNATI, OHIO 





Members New York Stock Exchange 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


New York 
729 18th Street, N. W., Washington, D.C. 


HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BRQAD 
PHILADELPHIA 
Members Philadelphia Steck Exchange 








BOSTON NEW YORK CHICAGO 


MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


52 WILLIAM ST. 
NEW YORK 


15 CONGRESS ST, 
BOSTON 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 





49 Wall &t., New. York 


Philadelphia Chicago: San Francisco 
Boston, (Halsey & Co., Inc.) Baltimore 
London Geneva 





ROBINSON & CoO. 


U.S. Government Bonds 
Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 

PHILADELPHIA BOSTON DETROIT 

Lk liam P. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 








Perry, Coffin & Burr > 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 
PUBLIC UTILITY BONDS 





Allerton, Greene & King 
Continental & Commercial Bank Bids. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


CHARLES FEARON & CO, 


BANKERS 


Members{/New York Stock E 
\Philadelphia Stock » —--* 


INVESTMENT SECURITIES 
GUARANTEED sahara AND BONDS 


P. 1 System 
Reading Ratlwas Season 








333 Chestnut St.. PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO £3 


CAPITAL AND RESERVE, about $102,000,000 
M 428,500,000 


Dividends paid during last ten years : 


12, 12, 12, 12, 12l2, 12!2, 12!2, 12's, 12!2, 


10% 


BRANCHES: 


Aix ta Chapelle, Ausobure, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld. Cronenberg, Darmstadt, Dresden, Dusseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
HammpHanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbriicken, Solingen, —— Wiesbaden 
an e 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BancoAleman Iransatlantics 


(Deutsche Ueberseeische Bank) 





$2,302,400 
(M 9,670,000) 


HEAD OFFICE: BERLIN, Mauerstrasse 37-42 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
endoza, Rosario de SantaFé, Tucuman. 

BOLIVIA: La Paz, Oruro. 

GHILI: Antofagasta, Arica, Concepcion, !quique, 

Osorno, Santiago, Temuco, Valdivia, Val- 

paraiso. 

Arequipa, Callao, Lima, Trujillo. 

Montevideo. 

Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao 
Paulo. 


PERU: 
URUGUAY: 
SPAIN: 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANK FORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-o-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d.H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ....... $ 71428571 
“At 300 000 000 
RESERVE... about $ 28571428 

rund # 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL..-------------------M. 15,000,000 0( 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL...-.-...-----------M. 10,000,000 06 


HAMBURG, WITH BRANCHES IN CHILE 
BANCO DE CHILE Y ALEMANTA), ANTOFA- 

A. CONCEPCION, SANTIAGO. TEMUCO 
VALDIVIA, VALPARAISO, VICTORIA: AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. G. 











The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Authorized.............- 0,000,600 
Capital Subscribed. $18 $00,000 


Capital Paid-Up ri 
Reserve Fund 4,000,000 


$5=—£1 STERLING 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 
At Call 3443Per Cent. 
At 3 to 7 Days’ Notice, 334 Per Cent. 
?The Company discounts approved bank and 
mercantile acceptances, ves money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Established 1864. 





CAPITAL PAID _UP 

(100 Million Crowns) 
RESERVE FUND 

(36 Million Crowns) 


Branches in Austria~Hungary: 


Aussig, Bodenbach, Brunn, Brux, Buda ™ 
Czernowitz, Eger, Falkenau, Franzensbad raz, 
Innsbruck, Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karolinenthal, Klattau, Korneuburg, 
Linz, Lobositz, Marburg, Marienbad, Pardubitz, 
Pilsen, Pirano, Prag, nitz, St. Poelten, 
Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Turn, Wels, Znaim. 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 
Paid-up Capital 
Reserve 
London Office, 1 OLD BROAD STREET, E.C. 
West End Agency, 12, Waterloo Place. 8.W. 


LONDON AGEN’'S OF THE ITALIAN TREASURY, 


BRANCHES IN ITALY: 

ACIREALE, ALESSANDRIA, ANCONA, BA 

KiRGAMO, BIELLA, BOLOGNA, BRESCI 

SUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CaNELLI,CaRRARA, CATANIA, COMO,CREMONAS 
“ERRARA, FLORENCE, GENOA, IVREA, LECCE, 
LsCCO, LEGHORN, LUCCA, MESSINA, MESTRE, 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, PISA, 
PRATO, REGGIO 'EMILIA, ROME, SALERNO 
3ALUZZO, SANT. AGNELLO, SAMPIER D'ARENA, 
SaSSARI, SAVONA, SCHIO, SESTRI PONENTE 
SIKACUSA, TERMINI IMERESE, TRAPANI. 
{REVISO, TURIN, UDINE, VENICE, VERONA, 


VICENZA, 
Agents tn London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L’'AMERIQUE DU SUD, 
3uenos Ayres, Rio de Janeiro,SanPaulo,Santos,&e, 
Societa Commerciale d'Oriente. Tripoli. 








Swiss Bankverein 


Sch weizerischer Bank verein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, Herisau, 
torschach. 


LONDON OFFICE, 43 Loethbury, E. C. 


West End Branch--------11 kegent Street, 
Waterloo Place, S. W. 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL, LONDON, 
Cable Address—Natdis, London. 


Subscribed Capital... ------ ----.. --$21,166,625 

Paid-up Capital-...-..------------ 4,233,825 

Reserve Fund. -.------------------ 2,525,000 

($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 

RATES OF INTEREST allowed for money 

on deposit are as follows: 

At Call 34% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 34 Per Cent. 
Approved bank and mercantile bills discounted. 

sour received on de t at rates advertised 

from time to time and for fixed periods upon 


. Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager, 


2s s ss ® é. Cc. 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid up Capital 
Reserve Fund 
Reserve Liability of Proprietors--- 


$47,750,008 


Aggregate Assets 3ist March, 1915 $267,918,826 
J. RUSSELL FRENCH, General Manager. 





346 BRANCHES and AGENCIES in the Aus- 
ralian States, New Zealand, Fiji, Papua (New 


t 
Guinea), and London. 
The Bank transacts every description of 
Australian y~ y -y,— 
Wool and other uce Credits arranged. 
Head Office London Office 


GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capital:— 
putporized ond £2,060.000) To- 
aid-up Lap ’ ’ 
Reserve Fund---£1,930,000/gether £3,930,000 
Reserve Liability of Proprietors---- £4,000,000 


Total Capital and Reserves 
The Bank has 40 Branches in VICTORIA, 37 in 
NEW SOUTH WALES, 21 in QUFENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 
Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
Assistant Manager—W. J. Essame. 








The National City Bank 
of New York 


WEST INDIAN BRANCH 


Nos. 72-74 Cuba St. 
HAVANA 
CUBA 


74 @ 
Wiiener Bank - Verein 


ESTABLISHED 1869, 
$30,395,100 


CAPITAL (fully paid) - - 
RESERVE FUNDS - - - $9,726,444 


MEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, . Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 
Jigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 

and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 








Hong Kong & Shanghai 
BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency). ... $15,000,000 
Reserve Fund/In Gold_-_ $15,000,000 ,000,000 
In Silver... 18,000,000 

Reserve Liabilities of Proprietors 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SET- 

TLEMENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %*;,0¢, WALL st. 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
Yokohama, San Francisco, Panama, Colon. 
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Canadian 








Canadian 


Manicipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


97% to 6% 


Wood , Gandy 
EO 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE. HAMILTON, ONT. 





Greenshields & Company 
Members Montreal Stock Exchange 
Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


16 St. Sacrament St., Montreal London, Eng. 








Foreign 
NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
Undivid-d Profits - {$6,860,455 43 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
84 Galiano 8t., Havana 
226 Monte St. (Cuatro Camines) 
Produce Exchange, Havana 
234 Jesus del eats St. wy Toye), Havang 





Havana 


Muralla 

cies” Holguin, 
Cienfuegos, Colon, 
Matanzas, Placetas, 
tne Trinidad, 

anzanillo, Santo Demingo, 
Sagua la Grande, Guines, 
Pinar del Rio, Gibara, 
Caibarien Guanabacoa, 
Guantanamo, Encrucijada, 
Santa Clara, Remedios, 

amaguey Jovellanos, 
Sancti Spiritus, Guanajay, 
Camajuani, Guira de Melena; 
Cruces, Rodas, 
Ciego de avila, Consolacion del Sur. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty, 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconao 





Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
oF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 








W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid eUP--- $16,000,000 


REST, oe ie ka 16,000,000 
UNDIVIDED PROFITS, 1,202,864 
Head Office—Montreal 


H. V. MEREDITH, President 
Str P. Williams-Tayler, LL.D., Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. 


, x. HEBDEN, - 
J. 7, 4 MOLINEUX rox, }A " 


and Sell Ster 1g and Continental E 

d Gable Transfers; feeue ee See 
in any Ys das. 

at all points in 


Lendon Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mali, S. W. 
G. C. CASSELS, Manager. 


The Bank of 
wei North America 


blished in 1836 
rated ~~ Royal ores in 1840 
ork Agency opened 1 


rsene fori" ---------- “ae 


Head Office: 
5 Gracechurch Street, London, E. OG. 
New york Oftice: 62 Wall Street, 





terling 
terling 





} Agents 

Po. HARRISON 4 oak ie 

and terling and Continen change 
and “Gable: Tt — Grant Comm 


of the vet. ‘oo 
ections — all of a 


yen ae a oa trgas Nexo, / 
C. MEREDITH & CO., 
LIMITED 
Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 
Meredith, President C. B. Gordon, Vice-Pres. 





Cc. 

Cc. 3 Hosmer, Wm. McMaster 

D. . Macarow, Bartlett McLennan, 
A. Baumearven, H. B. MacDougall, 
J. A. E. Hoit. 





A. P. B. Williams, Sec. J. M. Mackie, Treasurer. 


112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C. 





Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 


MONTREAL 
Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 
CORPORATION- LIMITED 


TORONTO. MONTREAL.LONDON ENG 








tf inancial 


——eeernr RPP LLP 


F. WM. KRAFT 
LAWYER 
Specializing in Examinatien of 
Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 








THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $15,000,000 
REST 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm, Gray and H, P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers, Collections made at 
points 

Travelers’ Cheques and Letters of Credit issued; 
available in all parts of the world. 


Banking and Exchange business of every de 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. GC. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 





The Bank of Scotland, 
Liloyd’s Bank, Limited. 
THE BANK OF NOVASCOTIA 
(Incorporated 1832) 
PAID-UP CAPITAL..-......-.....- $6,500,000 
RESERVE FUND.................. 12,000,006 
TOTAL ASSETS OVER...........- 95,000,000 


G Heed Office, Halifax, N. S. Pam 
eneral Manager’s Office, ren 0, o 
90 branches thro ut Canada, Newfoundiand, 
Cuba, Jamaica, Porto Rico, ay eo Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
= on Canada or West Indian pointe Se eo 
egotiated or collected by our 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
oO atterson, Agent. 


Correspondents janie Joint Stock Bank,Ltd 


1 and j invBeodiand  *)Reval Bank of Scotland. 





THE 


| ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up._.-_--- $11,560,000 
Reserve Funds--.----- $13,174,000 


Head Office___.Montreal 
SIR HERBERT S.HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


Rrousbous the DOMINION OF CAN- 
OUNDLAND;in HAVANA and 
ints in CUBA, PORTO RICO and 
REPUBLIC: in BAHAMAS, Nas- 
DOS, Bridgetown; JAMAICA , King 

ton: TRINIDAD. Port of and San Fernande 

BRITISH HONDURAS, Belize; BRITISH 
GUIANA, Georgetown and New Amsterdam. 


LONDON Achy nA ay Baildings. 
Princes Str - C. 


—C ce & Cedar Sts. 
New York eg or. iam Al nS ' a 





CANADIAN SECURITIES 


Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 

Bought and Sold, and Offerings Made. 


Correspondence Invited. 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress St. 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 





Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 


Investment Bankers 


Estadlished 128 





THE CHRONICLE 


(Vou. 101. 








Bankers & Brokers outside New Dork 








A G.EDWARDS & SONS 
38 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





Municipal Bonds 


Exempt from Federal Income Tax 
Circulars and list on application 


William R. Compton 
Co. 


Invesiment Bonds 
408 Olive St. 111 W. Menroe St. 
ST. LOUIS CHICAGO 


Pine St. cor. William 
NEW YORK 








GRAND RAPIDS 





The Preferred Stocks 
of the 
American Public Utilities Company, 
Wisconsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 





Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 
We oe 


entire issues and purchase 


Service properties of well- 
established earnings. 





PITTSBURGH 


Saaner Childs & Woods 
Members New York Stock Exchange. 
Stock Exchange, Chicago Board of Trade. 
Philadelphia Stock Exctiarigd. 
INVESTMENT SECURITIES 


Union Bank Building, 
PATTSBURGH, PA. 


Youngstown-Sharon. tak & Light 


, 


Muncie Water-Works Company 
5s, 1930 


HP Taylor & DD. 


NEW YORK PITTSBURGH BUFFALO 











Quotations and Information Furnished on 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange 
Commonwealth Bidg.. PITTSBURGH, PA. 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper H. S. Hopper 
Member Phila. Stock Ex. Member Phila. Stock Ex 


= 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. NEW YORK 
60 Broadway 


PARIS, 224 Rue de Rivoli 
INVESTMENTS 











MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











ATLANTA 


GEORGIA STATE 
Bonds 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 

















PARP AP PPD PRD 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, TENN. 


PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RB. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL &@ CO: 


Boston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Values 


Quarterly bulletin free on request 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities. 











BOSTON 





PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 








PORTLAND, MAINE 


WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1939 


H. M. PAYSON & CO. 


93 EXCHANGE ST. PORTLAND, MAINB 











BUFFALO 
BONDS 
of the 


International Railway System 


and other 
Local Securities 


TELLER & EVERS 


INCORPORATED 
314 Ellicott Square 








Buffalo, N. Y. 











MOBILE Te ee) ee 
MACARTNEY & SCHLEY 
STOCKS AND BONDS 
MOBILE, ALABAMA 














AUSTIN 


S. R. FULMORE COMPANY 


413-15 Littlefield Bldg. 
AUSTIN, TEXAS 


High Grade Texas Lands and In- 
vestments. Confidential Negotia- 
tions and Purchases of Properties. 














NASHVILLE 





KANSAS CITY, MO. 


PRESCOTT & SNIDER 


Investment Securities. 


Municipal and Corporation 
Bonds. 
ist Nat’l Bank Bidg., 





KANSAS CITY 








__ MILWAUKEE 


—_—_—eeeee=~ 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG. MILWAUKEB 





HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 








TAAAT2 “AUGUSTA bg OV jap 


$100, 000 Adlanta 44s, due San. 1922 
$100,000 Augusta 44s, due Dec. 1922 
$15,000 bs ‘cf ** 61935 


4s 
$5,000 “ 4s, “ Nov. 1931 


JOHN W. DICKEY 
AUGUSTA, GA. 


LOUISVILLE 

















OTTO Marx & Co. 
BANKERS 


Birmingham, Ala. 





Southern Investment Securities 





J. J.B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 


Correspondenta: WALKER BROS 71 B’wa.y N.Y. 
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Bankers are Brokers outsive Pew Pork 





op CHICAGO 


GREENEBAUM SONS 


AND TRUST EOtrraNY 


Soutfreast Cornér La Sdlle ana@ Madison Sts., 
CPICAGG 


Capital and Surplus, $1,860,000 

514% CHICAGO FIRST MORTGAGES 6% 

Suitable for Hstates, Trustées and Individuals. 
Write for Bond Cireular 6 28. 

Oldest Banking douse is Chicago. A Staté Bank. 








Sanrorop F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones {(utomatic, § 580-119 





John Burnham & Co. 
Chicago New York 





A. QO. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


New York k Exchan 
w York Cétton Ex 
~ york Goftee Exchange, 


New ¥ ary Feed uce Exc 
icago Stock Exchaties. 
Ghicage Board of Trade, 

Minn. Chamber of Commerce 
St. Louis Merchants’ Exchange. 





Municipal and 


Corporation BO NDS 
SHAPKER, WALLER & CO. 


884 SOUTH LA SALLB STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 
S. W. Cor. Monroe & La Salle Sts., Chicago 











STone & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 


STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 








BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
SNASSAU ST, FIRST NAT. BANK BLDG, 





PORTLAND. ORE. 


SAN FRANCISCO 


aes 





MORRIS BROTHERS» 


PORTLAND PHILADELPHIA 
Municipal and Corporation 


BONDS 


PACIFIC COAST SECURITIES A SPECIALITY 





Sherman R. Hall 
HALL & LEWIS 


Investment Bonds 


C. Hunt Lewi 


Lewis Building PORTLAND; ORB. 


ees 








LOS ANGELES 





TORRANCE, MARSHALL & CO. 


California Securities 











OS ANGELES SAN FRANCISCO 
SAINT PAUL 
Edwin White R. I. Farrington 
W. 8. Grubbs Special Partner 





White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bidg., St. Paul 


F. E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


Globe Building, ST. PAUL, MINN. 











MINNEAPOLIS 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assete 
and earning power 


WILLIAM R. STAATS CO. 


LOS. ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





WE INVITE OFFERINGS OF 


Sou, Pac. Branch Ry. 68, 1937 
San Francisco & No. Pac. 5s, 1919 
San Fran. & San Joaq. Val. 5s, 1946 
Southern Pacific RR. Ref. 4s, 1955 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Dtrect Pedte Wire Néw York to San Francisco 
60 Broadway 242 Montgomery St., 
NEW YORK SAN FRANCISCO 


Cable Address: ** Byrnell.” 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858, 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
410 Montgomery St. San Francisco Stock an@ 
Bond Exchange 





WELLS & Borey CO. 


Pontes see iy ot 


Min neapolts Ne 








INDIANAPOLIS 


—— ELLIOTT & HARRISON 


INDIANAPOLIS 





CINCINNATI CHICAGO 
Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 
Established 1962 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 

















CINCINNATI 


A nee re 


FIELD, RICHARDS & CO. 
Bonds\Comoncti 


Corporation 
CLEVELAND CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 


GINCINNATI OHIO 





J. BARTH & Co. 
INVESTMENT SECURITIES 


Direct Wire to 


Herzog & Glazier 
24 Broad St., New York 
Members of the 482 CALIFORNIA ST 
8. F. Stock & Bond x. — SAN FRANCISCO, ” 





MAX I. KOSHLAND 


Pacific Coast Securities 


Member 


San Francisco Stock and Bond Exchange 
Mills Building 


SAN FRANCISCO 





CARL RAISS & CO. 


PACIFIC COAST SECURITIES 


Members 8. F.. Stock and Bond Exchange 
429 California St., SAN FRANCISCO 





G. G. BLYMYER & CO, 
CALIFORNIA 
MUNICIPAL BONDS 
340 Sansome St. SAN FRANCISCO 





alata 


_ —~= 


BUFFALO 








JOHN T. STEELE 
BUFFALO, W. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 
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Current Bond Inquiries 
F, J. LISMAN & CO. FOR SALE 
F.J New York and Chicage Stock Exchanges City of Sheffield, Ala., 4s 
30 BROAD STREET, NEW YORK WANTED 


Toledo Terminal 414s, 1957 
Ulster & Delaware 4s, 1952 


Ft. Street Un. Dep. 4\%s & Ext. 5s 


WE DEAL IN 


New York Ont. & Western 4s, 1992 


Southern Ry.--St. Louis Div. 4s, 1951 
Detroit & Toledo Shore Line 4s, 1953 
Houston East & West Texas 5s, 1933 
Fort Worth & Rio Grande 4s, 1928 
Toledo St. Louis & Western Coll. Tr. 4s, 1917 
Consolidated Indiana Coal 5s, 1935 
Evansville & Terre Haute 6s and 5s 
Southwestern Coal & Imp. 6s, 1929 
Chicago Terre Haute & Southeastern 5s and Incomes 


AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
"Phone 9165 Rector 





We offer a limited amount 


CENTRAL PETROLEUM 
Preferred Stock 
Dividend guaranteed by The Texas Co. 
Price to Yield 13% 


Immediate purchasers receive the 
semi-annual dividend due Oct. Ist. 


Further information on request. 


Douglas Fenwick & Co. 


4220 John 34 WALL ST. 


$75,000 
Mesa (Maricopa County) Arizona 


6% SEWER BONDS 6% 


Maturing 1955, optional 1935. 
Semi-annual interest at New York. 
Population, 2,500 


Price to yield 5.30%. 


Seasoncood & Mayer 


Ingalls Building, 
CINCINNATI 








WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 





Pennsyl. Co. 34s 1942 
Houston & Texas Cent. 5s 
Nor. Pacific Gen. 3s. 

Central Pacific Ref. 4s 

N. Y. Cent., L. Shore Coll. 3%s 
Atch. Top. & 8S. F. Adj. 4s 





WANTED 
Erie Cons. and Funded 7s 
Puget Sd. & Willapa Harbor 5s 
Det.Roch.Rome & L. Orion ist 5s 
Erie Electric Motor ist 6s 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway New York 


An Industrial 6% Note 


due February, 1918. Largest Producer in its line 
in World. No bonded debt. Assets about 
THREE TIMES Note Issue. Earning OVER 
FIVE TIMES fixed charges. 


To yield over 7%. 
Particulars on request. 


Strother, Brogden & Co. 


Members of Baltimore Stock Ex: 
Calvert & German Sts., BALTIMORE 








We desire to Buy 


KANSAS MUNICIPAL BONDS 
FIDELITY TRUST CO. 


Kansas City, Mo. 











Peoria Water Works Co, 4s&5s 
Austin, Texas, 4s 

Elmira Wat. Lt. & Ry. 5s 
Arizona 3s & 5s 

Chic. & East. Ill. Equipments 
Pere Marq. RR. Equipment 5s 
N. Y. & N. J. Water Co. 5s 
Emmett Irrigation Dist. 6s 
Lockwood Co. Stock 
Combination Bridge 5s 


H.C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 


27 State Street 63 Wall Street 
_ Boston» New York — 


RIO DEJAN. TRAM. L. & P. CO., LTD. 
ist Mtge. 5s, 1935 

CONS. GAS EL. LT. & POW CO. 
of Balt., Gen. 414s, 1935 

PENNSYLVANIA WAT. & POW. CO. 

ist Mtge. 5s, 1940 


SUTRO BROS. & CO. 


4 PINE ST., NEW YORE 
Members of New York Stock Exchange 





West’se Conv. 5% Bond Scrip 
United Rys. of St. Louis 4s, 1934 
Lake Shore 31% assented 1998 reg 


NEWBORG & CO, 


Gembers New York Stock Exchange. 
60 BROADWAY. NWN. ¥. 


Telephone 43VO Kector 
PRIVATE WIRKF TO 8T LOUIS 





We offer 


Railroad Equipment Bonds 


Maturing 1917-1928 
To yield 4.307%—5.50% 


Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
84 Pine Street, 
NEW YORK. 


We Offer 


Chicago & Northwest. Equip. Shs. 1922 
anedies Pacific Equip. 4% 1927 
Central Lines Equip. 4\4's, 1922-28 
St. ) 3. & San Francisco Equip. A ty 1916 
Mo. Kansas & Texas Equip. 5s, 1919 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
94 Nassau Street. N. Y. Tel. Cort. 632 














6 NASSAU STREET, NEW YORK 


Central Pacific 314s 





GARTENLAUB & CO. 


St. Paul & Northern Pacific 6s 
Central RR. of New Jersey 5s 
C. M. & St. Paul General 4s 
Chicago St. Louis & N. O. 5s 
Norfolk & Western I. & E. 6s 
Kansas City Southern 3s 
Long Island RR. Refg. 4s 


TEL. RECTOR 9440 











{ 
' 
i 


New Jersey 
Municipal Bonds 
OUTWATER & WELLS 


15 Exchange Place ._ Tel. 20 Jersey City 
Jersey City, N. J. 











We Specialize In 


Int’] Mercantile Marine 
Common & Preferred 


SLATTERY & CO. 


Specialists 
40 Exchange Place 
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Current Bend Inquiries 
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LACONIA CAR 
YALE & TOWNE 


HOTCHKIN & CO. 


63 Seace St.. BOSTON 4 Pine St.. NEW YORE 
Boston Tel. Main 460 New York Tet. John 6161 


Direce Privarce Telephone Between 
New Yerk and Boston 





B. & O. 4%% Sec. Notes, due 1918 


Rockford Gas Light & Coke Co. 
Consol. 5s, due 1950 


Rome Gas, E.L.& P.Co. 5s, due 1931 
Hotel Traymore(Atl.City)6s,due 1925 
Phila. Sub. Gas & El.Co.5s,due 1960 


BIOREN _& CoO: 
314 Chestnut Street 
PHILADELPHIA 





I Will Sell 


CITIES SERVICE CO. 
7% NOTES 


JACOB ZELLER 


Tel. 5238 John 36 Wall St. 


Tax Free in Mass. 
FIRST MORTGAGE BONDS 
To Net 5.15% 





BURGESS,LANG4&CO, 
BOSTON. INVESTMENTS NEW YORK 
60 State St 65 Wall St. 





Pacific Coast Ist Preferred 
Central Trust Company 





FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 


New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


18 CLINTON STREET NEWARK, NN. J. 
Tel. 8250-3251 Muiberry 
WE WILL BUY 
HIGH GRADE BONDS 
MATURING 1915 AND 1916 
SAMUEL K. PHILLIPS 


421 Chestnut Street. PHILADELPHIA 
Tax Exempt 
Guaranteed Stocks 


Zoseph Galker & Sous 
New Yerk Steck Exchange 


Members 
61 Breadway New York 
Private Wire te Philadelphia 











Short-Time Municipal 
6s 
AT PAR 


Security Unconditionally Guaranteed by 
City of St. Petersburg; Florida 


Due annually one to five years 
July list on request 


The Hanchett Bond Co. 


39 So. La Salle Street, Chicago. 
MUNICIPAL BONDS (exclusively) 





Savage Arms 
Winchester Arms 
Aetna Explosives 
Atlas Powder 
Hercules Powder 
Du Pont Powder 
Niles-Bement-Pond 


GWYNNE BROTHERS 


25 Broad St., N. Y. Phone 3232 Broad 





Aetna Explosives 

Pacific Gas & Electric Common 
Denver Gas & Electric 5s & 6s 
Republic Ry. & Lt. Preferred 


BOUGHT—SOLD—QUOTED. 


Williams.Dunbar& Goleman 


60 Wall St. ’Phone 6980 Hanover New York 


Lake Shore 4s, 1931 

Cent. of Ga., Chatt. Div. 4s, 1951 

Minn. St. P. & 8. St. M. Cons. 4s, 1938 

Denv. & Rio Grande Impt. 5s, 1928 

St. L. & San Fran. Equipments 
WOLFF & STANLEY 

27 William Street, New York 
Telephone 6657 Broad 


WANTED 


East Ohio Gas Co. First 6s, Due 1939 
Celumbus Street Ry. ist 6s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


32 South Street 











BALTIMORE MARYLAND 
STANDARD 
Investors Oo Will Receive 
Asking for Data Calling 
Our Revised | Their Attention 
Booklet To Most 
On Standard Advantageous 
Oil Stocks. L Investments 


CARL. H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4. Broad. 25 Broad St., N. Y. 





For N. Y. Savings Banks 


Canton, O., Reg. or Coup. 44s & 5448 
Youngstown, O., Reg. or Coup. 4s 
Dallas, Texas, Coupon Gold 4s 


Circulars upon request. 


C, E. DENISON & CO. 


BOSTON and CLEVELAND. 








PLANT CITY, FLORIDA, 


Sewer 6s 
Due May 1, 1933. 
Price upon application. 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 





Georgia & Alabama 5s, 1945 

Caro. & North. 5s, 1929 
Florida Cent. & Pen. Cons. 6s, 1943 
Petersburg RR. Class “B” 6s, 1926 


BAKER, WATTS & CO. 
Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 


WANTED 
. Erie RR. Equipment 
Norfolk & Western Equipment 
Chesapeake & Ohio Equipment 
Southern Pacific Equipment 


GEO. S. FOX & SONS 
Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges. 


Gary & Interurban 5s, 1930 
Meadv.Con.Lake & Linesv. 5s, 1921 
New Orl. Tex. & Mex. 5s, 1921 
New Orl. Ry. & Light 6s, 1915 
Rochester Ry. & Light 5s, 1964 
New Orl. Mobile & Chic. 5s, 1960 


MILLER & COMPANY 


Members New York and Chicago Steck Exehanges 
39 B’way ‘Phone 8680 Rector New York 











Galvest. Harris. & San A. 

Mex. & Pac. Ist, 5s, 1931 
Lacombe Elec. Ist 5s, 1921 

Pg. Sd. & Will. Harb. 5s, 1918 
Calif. & Oregon 5s, 1918 
Republic Iron & Steel 5s, 1940 
Can.Pac.Eq.414s,due 1926-27-28 


Knanth-Nached & Kugue 


15 William St., New York 








Louisville & Nashville St. Louis 6s 


St. Paul convertible 5s 


St. Paul & Duluth 2nd 5s, 1917 


Illinois Central 4s, 1953 


Delaware & Hudson Refunding 4s 
Ches. & Ohio-Coal River 4s 
Flint & Pere Marquette 6s 
Hocking Valley 414s 
Chicago & Alton 3s 
Weatherford Mineral Wells & N. W. 5s 
Cin. Ham. & Dayton Issues 


Big Four Issues 
Early Maturing Bonds Wanted. 


SAM’°L GOLDSCHMIDT 





"Phones 5380 1-2-3 Broad 


25 Broad Street 
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Financial Engineers 
ATLANTIC MUTUAL INSURANCE COMPANY |H. M. Byllesby & Co. 
The Trustees, tw conforméey wtih the Charter of the Company, submit the done sen of eo ihe Incorporated 
Premiums on ney em ‘ome tae ton has Beon con 1914, to saris ‘and tndand transport 7 segedimaaaatag | 026,461 19 NEW YORK CHICAGO TACOMA 
licies not marked off Ist January, 1914_............-.----------------- "654,783 2 Trinity Bidg. Cont. & Comm. Washington 
es ie ceae akeeianene 5,681,244 45 Bank Bidz. 
Premiums marked off from January Ist, 1914, to December 31st, 1914........---...-.-..- 4,687.27932 | Purchase, Finance, Construct and 
erent cathe investments of the Sompany received during the year 330, ryt * Operate Electric Light, Gas, Street 
od fous Tones and and Eepennel” snap emalit lea ieee 141 088,74 513,417 02 Railway and Water Power Prop- 
sa during SE EN TE ASE Se ae OF ce + 
paid the year Less: Salvages es apie a 242, 315 6 g 2-258,824 69 erties. 
Re-insurances.............-.- 372, "200 rt 614,516 00 a 2 
5 1,638,808 69 Examinations and Reports 
Expenses, including officess” salaries ahd Sark” ohipansation, Watney, a> e Utility Securities Bought and Sold 


562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereod, or Sets ee lea! re representatives, on and after Tuesday the second of February. next. 
eo of the issue of 1909 will be redeemed and paid to the holders Sperect, or 
legal | represent atives, on and after Tuesday the second of February next, from which date all 
interest thereon wil The certificates to be odeess at the time of payment, and ay 
A dividend of Fo per cond,  Sestesed on She 
ba J eyes 108s, 4 oles tled to participate in in an 
issued on eeday the fourth of way} next 
a on & of the Board, 





remiums of the Company for the year ending 
om far which, upon application, certificates 


STANTON FLOYD-JONES, Secretary. 


TRUSTELS. 
. BAYLIES, ANSON W. HARD, CHARLES M. PRATT, 
JOHN BEACH SAMUEL T. HUBBARD, DALLAS B. PRATT, 
YOHOLAB BIDDLE, THOMAS H. HUBBARD, ANTON A. RAVEN, 
soueepera DARA H. TereRRTS JOHN J. ROBINSON 
roy : LEVERICH, WILLIAM JAY SCHIEFFELIN; 





E 
QE a "MACY, SAMUEL SLOAN 
I LAS z; EALMER, WILLIAM SLOANE, = 
ELD 7, RY P. LOUIS STERN, 

PREIS itatim, § SRSELEAYRELEDSy, = NSA A AIREET 
BERBERL L-GhiGEs. * JAMES H. Post, itineed RICHARD H. WILLIAMS, 
CORNELIUS ELDERT: Vice-President. 
WALTER Woop PARSONS, 2d Vice-Prestdent. 
CHARLES E esident. 














. FAY, 3d Vice-Pr 
SSETS. 4 “0 LIABILITIES. 
United States and sists of New York Estimated Losses, and Losses Unse' 
) Ret & beg 2b > Sy RN 670,000 00 |__ tied in process of Adjustment__... 2,162,711 08 
New York City, New York Trust Premiums on Unterminated Risks_.. 993 ,965 13 
Companies and Bank Stocks..... 1,783,700 00 | Certificates of Profits and Interest 
and of Railroads...... 2,723,912 00 ET ncenndeeaseccabenebes ous 277,510 45 
aon oa tae 357,095 00 | Return Premiums Unpaid.......... 104,976 64 
8 Deposits in Banks and Trust Reserve for Qe oghbmaaun anes 47,993 70 
tphetendinociticnmth nee 600,000 00 | Re-insurance Premiums.--.......... 323 
cor. Wall and William Claims not Settled. “including Com- 
Streets Exchange Place, con- EE EE 122,813 07 
Yn SIR Ang AR 4,299,426.04 | Certificates of Profits Ordered Re- 
Real quate on Staten d (held deemed, Withheld for Gupaid Pre- 
isar). 481, RA. 100 nneenench dined 29-556 556 4 
Laws ts) 1887)... Lsegmneounhebenmece 75,000 00 | Income Tax Withheld at the Source... 
tO ARCS eanen 941,068 28 | Certificates of Profits Outstanding... 6.986, 620 % 
Bills Bedvoie | Cha aps pale 52 ae, 775,688 06 
= in hands of Bape oe Bankers 
ay losses under policies payable 
in ptetgn Sean dsesccqeasce 149,249 82 
PL bomncnd cbdinabaotooa x 585 26 
14,101 ,674 46 10,929,734 62 
Thus tea’ SO NEE te telecine Sie aE ae - iy -- 3,171,939 84 
Interest on the. Sist day of December, 1914, amounted t0................-.-----« 36.725 45 
ts due ny! accrued on = i lst day of Decembe r 1914, amounied ete ae ee 28,122 35 
e-insurence ue or accru companies author! ew York, on the ay oO 
December, 1914, and ¢ Se E-2 Gee ERR aaa 8 ee aes 158,649 70 
Unexpired re-insurance premiums on the 31st day of December, 1914, amounted to__...-.. 33,421 71 
Note: The Insurance Department estimated the value of the Real Estate corner Wail and 
William Streets and Exchange Place in excess of the Book Value given above at... 450,573 96 
And the property at Staten Island in excess of the Book Value, at__._._........-.... 63.700 00 
The Insurance eh ey a 8 valuation of Stocks, Bonds and other Securities exceeds the 
ee te EN Wl nn cn nctncauncdud dabbudedaccesseccssatbmaaeedle 1,439,452 10 
On the basis of these increased valuations the balance would be................-.-.--.--- 5,383,085 11 
—————— 











The Union Trust Company of New York has two well-equipped 
Branches for its uptown business—the 38th Street Branch in the 
heart of the busy Fifth Avenue shopping district, and the Plasa 
Branch at Fifth Avenue and 60th Street, just opposite the entrance 
to Central Park. 


The facilities of all the offices of the Company are offered to 
depositors of either Branch or of the Main Office at 80 Broadway. 


The Union Trust Safe Deposit Company, entirely owned by the 
Union Trust Company, conducts modern safe deposit vaults at 
both Branches. 

















IlinoisTrust&Savings Bank 
CHICAGO 


Capital, Surplus and Undivided Profits  - $15,700,000 





Pays interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


Has on hand at al! times a variety of ex- 
cellent Seourities. Buys and sells 
Government, Municipal and 
Corporation Bonds 














THE 
J‘G-WHITE COMPANIES 








Financiers Purchasers 
Engineers Contractors 
Operators Managers 
of Public Utility and Industrial 


Properties 
REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 

















yo” INCORPORATED bios! 
CONSULTING and 
CONSTRUCTION ENCINEERS 
PUBLIC SERVICE PROPERTIES 
FINANCED and MANACED 


50 Pine Street New York 











SAE A tn 





Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 





Alex. C. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light— Gas 
165 BROADWAY NEW YORK 








Financial 
W.N.COLER & CO. 


43 Cedar Street 
NEW YORK CITY 


INVESTMENTS 


High Grade Municipals Legal 
for New York Savings Banks 


To Yield 4.20% 


Utah Light & Power 4s, 1930 
Carolina Power & Light Common 
Dayton Power & Light 5s, 1941 
American Gas & Electric 6s 


H. L. NASON & CO, 
55 Congress St., BOSTON, MASS. 














DELAWARE & HUDSON 
5% Conv. Bonds & “Rights” 


BABCOCK, RUSHTON & CO. 


Members N. Y. and Chicago Stock Exchanges 
CHICAGO 


NEW YORK 
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Financial Sinanctal 
WE OWN AND OFFER, SUBJECT TO PRIOR SALE’ 
ESTABROOK & CO. $250,000 
Membery New York and Boeton Red River, Atchafalaya and Bayou Boeuf Levee District 
5% BONDS 
INVESTMENT SECURITIES SADCIAL, STATEMENT. 
Assessed Value ‘Lands in District t944-—2<22-2-202220722202022272702 2c Peaseteoe 09 
15 State Street, - BOSTON oe Keteams Gatineted), 4s Dupaistion ss OO 
24 Broad Street. NEW YORK Price Upon Application. 
BOND DEPARTMENT 
@ARTFORD BALTIMORE CHICAGO 





HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 





R. L. DAY & CO. 


! 35 Congress Street 
! BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 





C.E. MITCHELL & Co. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges . 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA SPRINGFIELD, MASS. 
CHICAGO 





Curtis & Sanger 


MEMBERS 
NEW YORK, BOSTON AND CHIOAGO 
STOCK EXCHANGES. 


Bank Acceptances 
Commercial Paper 


Investment Securities 


49 Wali 


Street 
NEW YORK Chicago 


Beston 











of 


149 Broadway, New York 





Weekly List 


Current Bond Offerings 


will be mailed upon request. 


A. B. Leach & Co 


Investment Securities 
105 So. La Salle St., Chicage 














Registrar and 
Transfer Agent. 





Interest allowed 
on deposits. 








PHILADELPHIA BUFFALO BOSTON BALTIMORE LONDON 
A * 
Eaecutor, Girard Trust Company 
hn PHILADELPHIA 
Guardian, 
Receiver, Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 








: Brandell Kenmore & Co. 














CCOUNTANTS 
Ao DITORS 
NALYSTS 


We especially invite corres- 
pondence from private or 
corporate financial interests 
contemplating the under- 
writing or financing of com- 
mercial enterprises in the 
Latin-American countries. 


Turks Head Bldg., Providence, R.1. 








Scat & (JALLATIN, 


Members of the 
New York Steck Exchange 








We Buy and Sell 


HIGH GRADE MUNICIPAL 
and 
CORPORATION ISSUES 
of the 
South and Middle West 





BOND DEPARTMENT 


Mississippi Valley Trust Co, 
Capital, Surpius and Profits over 
$8 ,000 ,00O 
ST. LOUIS 








111 Broadway 





New York 





IMPORTANT EVENTS 


Every Saturday we publish a 
letter reviewing events of the week 
and their bearing on the market. 


Sent on request 
























\ BANKERS TRUST 
COMPANY 


16 Wall Street 


= re 
‘ “a 














THE CHRONICLE 
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Wanted 

















BOND 


tutions. 











SALESMEN. 


One of the largest investment houses in New York 
desires to add several men to its selling organization. 
Will pay substantial salaries to those with ability to | 
place high-grade bonds with individuals or insti- | 
Correspondence confidential. | 


Address W. A. P. 


Care of Commercial and Financial Chronicle, 
P. O. Box 3, Wall St. Station, N. Y.}City. 


























TS ivancial 
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BOSTON 





EXEMPT FROM FEDERAL INCOME TAX 


CITY OF WILMINGTON, DEL. 
44% BONDS 


Due April 1, 1938 


pO $76,273,700 


Population 1910 (U. S. Census) 87,411 
LEGAL INVESTMENT FOR SAVINGS BANKS AND TRUST FUNDS IN NEW YORK STATE 


Price 103 and interest, yielding about 4 30% 
Circular on application 


R. M. GRANT & CO. 


31 NASSAU ST., NEW YORK 


CHICAGO 






















em Be ars Croce Pesto (adios 
ee ee Pree Cm Pape 
wee tera Pre of 10 Commetines, Escindtag 


MARKET STILL RISING?. 


Babson clients have taken good profits o® 
investments since January 1. Babson Servic® 
will keep you informed as to which securities 
are still a ‘good buy’”’ and which are not. 
Avoid worry. Cease depending on rumors 
or luck. Recognize that all action is followed 
by equal reaction. Work with a definite 
policy based on 
Fundamental Statistics. 
Particulars sent free. Write Department 
« C.-3 of the 


Babson Statistical Organization 
Wellesley Hills Mass. 




















Rotices 


_—_———eeeeeeeeeeeeerernrer 





HUDSON & MANHATTAN RAILROAD CO. 


Notice of Interest Payment on Adjustment 
Income Bonds. 


Under the terms of its Adjustment Income 
Mortgage dated February Ist, 1913, Hudson & 
Manhattan Railroad Company will pay on Octo- 
ber Ist, 1915, to the Adjustment Income Mort- 
pace Bondholders, the sum of $10 per $1,000 

mds, being the rate of interest earned and 
io for the six months ended June 30th, 
1915. 

Upon presentation of Coupon No. 5, payment 
will be made in New York at the office of the 
Company's fiscal Agents, Messrs. Harvey Fisk 
& Sons, 62 Cedar Street, and in London, England 
at the office of Guaranty Trust Company of New 
York, 33 Lombard Street, E. C. 

JAMES 8. O'’NEALE, Secretary, 








Meetings 


~~ 
ro 


NORFOLK & WESTERN RAILWAY CO. 

The Annual Meeting of the Stockholders of the 
Norfolk & Western Railway Company will be 
held at the principal office of the Company in the 
City of Roanoke, Virginia, on Thursday the 14th 
day of October, 1915, at 10 o’clock A. M., to 
elect Directors, to elect independent auditors, to 
audit the books and accounts of the Company for 
the fiscal year, to consider the annual report of 
the Directors for the year ended June 30th, 1915, 
to ratify and approve all action of the Directors 
set forth in such annual report and in the min- 
utes of the Company, and to transact such other 
ogee as may properly come before the meet- 
ng. 

, The Stock Transfer Books will be closed at 3 
o'clock P.M., Wednesday, September 29th, 1915, 
and re-opened at 10 o’clock A. M., Friday, 
October 15th, 1915. 

By order of the Board of Directors. 
E. H. ALDEN, Secretary. 





THE DENVER AND RIO GRANDE 
RAILROAD COMPANY. 


New York, September 13th, 1915. 

The annual meeting of the Stockholders of 
the Denver and Rio Grande Railroad Com- 
pany will be held at the principal office of the 

ompany in Denver, Colorado, at 12 o'clock 
noon on Tuesday, October 19th, 1915. The 
meeting will be held for the election of Directors 
and for the transaction of any other business 
——s to the Company that may be properly 
rought before it. 

The books for the transfer of the stock of 
the Company, both Common and Preferred, 
will be closed for the purposes of the meet- 
ing at three o’clock p. m., on Wednesday, Sep- 
tember 15th, 1915, and _ will be re-opened at 
10 o'clock a. m., on the day following the 
annual meeting or the final adjournment 


thereof. 
JOHN P. HOWLAND, Secretary. 





Denver, Colorado, 
September 18th, 1915. 

The Annual Meeting of the stockholders of 
The Rio Grande Southern Railroad Company 
for the election of Directors and for the transac- 
tion of such other business as may be brought 
before the meeting will be held at the principal 
office of the Company in the City of Denver, 
State of Colorado, on the third Monday of October 
next, being the 18th day of said month, at 12 
» clock noon. 

The transfer books will be closed at t ree 
»’clock p. m. on October 8th and reopened on the 
morning of October 25th, 1915. 

JOHN B,. anpagw 
5 


Financial 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 
(Paid-Up Capital and Surplus, $14,500,008 
71 BROADWAY, NEW YORK 





Investment Securities 


MEGARGEL & CO. 


Members New York Stock Exchange. 


35 Pine Street New York 





C. I HUDSON & CO. 


Nos. 34-36 WALL 8T., NEW YORE 


bers New York, Philadelphia and 
—— Chicago Stock Exchanges 


TELEPHONE 8070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





ESTAbLISHED 1865. 


AM KrRuLC, 


5 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE; 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





J.S.Farlee H.L. Finch W S. Tarbell 


J.S. FARLEE & CO, 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


IY VESTMENT SECURITIES 





66 BROADWAY. NEW YORK 





—— 
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Dividends a Financial 
WINSLOW, LANIER & CO. WE OFFER 


59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF OCTO- 
BER, 1915: 

OCTOBER 1ST, 1915 
Cleveland & Mahoning Valley Ry. Co. Reg’d 5s. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 4s. 
and 3s. 
Franklin, Indiana. 
Marion County, Indiana. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. Special 

Guar. Quarterly Div. 1%%. 

Portsmouth, Ohio, Street Improvement 5s. 
OCTOBER 5TH, 19165. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. Reg. 

Gtd. Quarterly Div. 1%%. 

OCTOBER 7TH, 1915. 

Portsmouth, Ohio, Street Improvement 5s. 
OCTOBER 10TH, 1915. 

State of Indiana, Vincennes University Bonds. 
OCTOBER 15TH, 1915. 

Pulaski County, Indiana, Funding 5s. 





THE UNITED GAS AND ELECTRIC 
CORPORATION 


announces that the Board of Directors of the 
ELMIRA WATER, LIGHT AND RAILROAD 
COMPANY has declared the regular dividend 
of one and three-quarters per cent (1%%) on 
the First Preferred Seven Per Cent Stock of this 
Company, and a dividend of one and one-quarter 
per cent (14%) on the Second Preferred Five 
Per Cent Stock of this Company, payable Octo- 
ber Ist, 1915, to stockholders of record Septem- 
ber 23d, 1915. 


Elmira Water, Light & Railroad Co. 


The Board of Directors of the Elmira Water, 
Light and Railroad Company, having declared a 
dividend of one and three-quarters per cent on 
the Seven Percentum Cumulative First Preferred 
Stock of the Company, payable on October ist, 
1915, notice is hereby given that upon receipt 
of such dividend the Voting Trustees will pay 
to the respective holders of the stock trust cer- 
tificates for such Seven Percentum Cumulative 
First Preferred Stock an amount equal to the 
dividend of one and three-quarters per cent, such 


payment to be made on October Ist, 1915, to}. 


stockholders of record as of the close of business 
on September 23d, 1915. 

Checks will be mailed by the Industrial Trust 
Company of Providence, R. I., the agent of the 
Voting Trustees. 

J. J. BODELL, 
PHILIP B. SIMONDS, 
FREDERICK BODELL, 
Voting Trustees. 
Providence, R. I., September 23d, 1915. 





AMER ICAN GAS & ELECT IC Dr QMPANY. 

MON STOCK DIVID 
New York, MO on Ng 1335. 

uarterly dividend of two ‘per cent 

Poke on ri ed and outstanding COMMON 

Stock of American Gas & Electric Com- 

= has been declared for the quarter ending 

tember 30, S16. evens October 1, 1915, to 

stockholders of record on the books of the com- 

pany at the close of business hg ee 20, suas. 
FRANK B. BA 





OFFICE OF 
THE IAGARA FALLS POWER C 
Broad St., New York, Sept. 21, Ris. 

Ata ya of the Board of Directors of this 
Company, held on the 21st day of September, 
1915, a dividend of $2 per share was declared on 
the capital stock of this Company, payable on 
and after the 15th day of October, is18. to stock- 
holders of record at the close of business on the 

30th day of Sqqgenber, , 1915. 
L. LOVELACE, Secretary. 





THE ELECTRIC OAbeM OE BATTERY 


Allegheny fr~—~-s and 19th Street. 
os elphia, September 15th, 1915. 

The Directors have declared a dividend of one 
per cent (1%) from the net earnings of the Com- 
pany on both Common and Preferred Stocks 
payable October Ist, 1915, to stockholders of 
record at the close of business on September 2\st, 
1915. Checks will be mailed 

WALTER G. HENDERSON, Treasurer. 





OFFICE OF 
Virsinie-Carolina Chemical 
Richmond, 


September Ss. “1915. 
DIVIDEND 


The Board of Directors of the Virginia-Carolina 
Chemical Company have this day declared the 
80th consecutive Pay dividend of 2% on the 
= referred stock company, payable Octo- 

15, 1915, to stockholders of record at the close 

of business on Thursday , September 30, 1915. 

a books will not be closed. 

8. Ww. TRAVERS. Treasurer. 





IMPERIAL GERMAN GOVERNMENT 57% BONDS 


(THIRD WAR LOAN) 
NOT CALLABLE BEFORE 1924 


Interest payable April and October, and will accrue from October 18, 
5. 


‘ Coupons will be cashed at our office 10 days prior to maturity free 
of expense. 

This issue will be listed on all the German Exchanges, and after the 
war at other European financial centers, and the holders will be able to 
dispose of them at any time through our House. Owing to the present low 
rate of German Exchange, these bonds yield a very high interest return, 
which, together with the quality of the bonds themselves, should be a 
recommendation to the careful investor. 


WE OFFER THESE BONDS AT 
$210—FOR EACH 1,000 MARK, EQUAL—84, 


subject to change in price (owing to the possibility of violent fluctuations in 
the rate of exchange), delivered free of all expense, interest adjustment to 
be made at time of purchase. 

Delivery will be made upon receipt of New York funds in the form of 
our own temporary receipt, exchangeable for the definitive bonds upon their 
arrival from Europe. 

These bonds are yey from all tax in Germany. 

The national wealth of Germany is statistically estimated at $75,000,- 
000 ,000 (seventy-five billion dollars). After the first year of the war, the 
savings banks’ deposits of the German people were greater than before the 
war and are stated to amount to over M. 20,000,000,000 (Twenty billion 
Mark). The population of the German Empire i is about 70 ,000 ,000. 


7 IMMERMANN & FORSHAY 


9 and 11 WALL STREET - - - NEW YORK 





























To the Holders of Certificates of Deposit for 


Chicago, Rock Island & Pacific Railway Company 


Twenty-Year Five Per Cent Gold Debentures 
ISSUED UNDER DEPOSIT AGREEMENT OF JULY 19, 1915. 


The Receivers pursuant to an order of Court have provided for the payment of 
the interest maturing JULY 15, 1915, on the above described Debentures. 

Holders of the above Certificates of Deposit me rch notified that payment of said 
JULY 15, 1915, interest on the debentures represented by their Certificates will be 
made by the Depositary Bankers Trust Company, 16 Wall Street, New York, = 
the Sub-Depositary First Trust & Savings Bank, Chicago, upon presentation av 
such holders of their Certificates for notation thereon of such payment. Certif 
cates of deposit must be accompanied in all cases by proper ownership certificates 
under the Federal Income Tax Law. In ease of Certificates the holders of which 
have obtained an advance of the amount of such interest, such interest will be 
applied toward repayment of such advance, but the certificates of deposit must 
be presented for the cancellation of the notation of such advance and of the pledge 
of the debentures represented by such certificates. 


Dated Sept. 20, 1915. SEWARD PROSSER, 
Chairman. 
E. K. BOISOT, 


A. BARTON HEPBURN, 
EDWIN G. MERRILL, 








JAMES SPEYER, 
Committee. 
B. W. JONES, Secretary, 
16 Wall Street, New York. 
Dividends Ww idends 
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ERED STOCK RiDEND NO: 26. 
American Telephone & Telegraph Co PREFERII eg AEB Py mpany has . 
declared the regular quereenty dividen One 
A dividend of Two Dollars per share will be one Ly em ge yd a4 4%) Per —— on the 
Preferr ock of the Company, paya n Cotaier 
paid on Friday, October 15, 1915, to stockholders 1. 1915, to stockholders of record at the cl 














of record at the close of business on Thursday, | of business September 22, 1915. 
September 30, 1915. E. P. SUMMERSON, Treasurer. 
G. D. MILNE, T ° 
a | KOLB BAKERY COMPANY 
ehh = 4 COAL COMPANY. PREFERRED STOCK DIVIDEND NO. 165. 


t. 22nd, 1915. New York, September 23, 1915. 
The seek, a gen ‘hes is day declared a A dividend of one and three-quarters = me 
dividend of One and One-quarter (114 %) per cent | (1% %) on the preserved, Stock of this 

















on the Preferred Stock, payable October 25th, | will be paid on October 1, 1915, to Stockh 
1915, to stockholders of record at the close of| of record at the close a business September 25, 
business October 15th, 1915. 1915. 
F. J. LeMOYNE, Secretary. Cc. J. LAYFIELD, Treasurer. 
Wanted General Baking Company 
— seceneeeee PREFERRED STOCK DIVIDEND NO. 15. 
Unusual pone for Bond Salesman New York, September 23, 1915. 
who has had some experience in selling A dividend of one eer cent (1%) =] the po 
High Grade Bonds. Communications ferred Stock of this mpany will 


treated in strict confidence. Address October 1, 1915, to Stockholders of a! at the 
eu Commercial & Financial close of business tember 25, 1915. 
Chronicle, P .O. Box 3, Wall St. Sta., N. Y. GEO. BE. FAWCETT, 
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Dividends Dividends 
Tue New York Trust Company pe olan a 








COUPONS DUE AT THIS 


Birmingham Ry.Lt.& Power Co.4\%s 

Carter Coal & Iron Co. Ist 5s ~ 

Citizens’ Gas & Fuel Co. of Terre 
Haute Ist 5s 

Clinchfield Navigation Co., Guaran- 
teed Gold 5s 

Clinton Iron & Steel Co. Ist 5s 

Col. Springs Light & Power Co. Ist 5s 

Columbia University Club 2d 4s 

Columbus London & Springfield Ry. 
Co. Ist 5s 

Consolidated Light & Power Co. of 
Whitehall Ist 5s 

Denver & Rio Grande RR. Co. Cum- 
ulative Adj. 7% Gold 

Erie Electric Motor Co. 1st Ref. Skg. 
Fund Gold 5s 

Fonda Johnstown & Gloversville RR. 
Co. Cons. 6s 

Fulton Light, Ht. & Power Co. Ist 5s 

Kansas City Southern Ry. Co. Ist 3s 

Lincoln Heat Lt. & Power Co. Ist 5s 

New London Gas & Elec. Co. 1st 5s 

New London Gas & Elec. Co. 2d 5s 

New York & Stamford shine” Co. ist 5s 











26 BROAD STREET 


OCTOBER 14, 1915 








OFFICE ON AND AFTER 


Otis Elevator Co. Conv. Gold Deb.5s 
Peekskill Ltg. & RR. Co. Ist 5s 
Pine Bluff Natural Gas Co. 20-year 
Ist Gold 6s 
Pittsburgh & Lake Erie RR. Co.2d 5s 
Raleigh & Southport Ry. Co. Gen. 6s 
Santa Fe Water & Light Co. Ist 
Prior Lien 5s 
Santa Fe Water & Lt. Co. Ist Cons. 4s 
Spring Brook Water Supply Co. Ist 5s 
Standard Screw Co. Gold Deb. 5s 
Tomkins Cove Stone Co. Ist 6s 
The Tri-City Railway & Light Co. 
Ist Lien Coll. Trust 5% 
Union Elect. Co. Dillon, Mont., 1st 5s 
Water, Light & Gas Co. of New ‘Jersey 
Cons. & Ref. 5s 
DUE OCTOBER 18TH, 1915 
Dedham & Hyde Park Gas & Electric 
Light Co. Ist 5s 
Detroit Toledo & Ironton RR. Co. 
Equip. 6s 
DUE OCTOBER 20TH, 1915 
Colorado Springs Electric Co. Ist 5s 























Unite Light & 
Railways Company 


Davenport, lowa. 
Chicago Grand Rapids 


PREFERRED STOCK DIVIDEND NO. 20 


The Board of Directors have declared a divi- 
dend of 1%% on the First Preferred Stock, pay- 
able out of the Surplus Earnings on October Ist, 
1915, to spockpoldere of record at the close of 
business 3 P. M., September 15th, 1915. 


The Stock “Transfer Books will re-open for trans- 
fer of Stock Certificates at the opening of business 
Thursday morning, September 16th, 1915. 


L. H. HEINKE, Secretary 
September 15th, 1915. 


ASHEVILLE POWER & LIGHT COMPANY. 

PREFERRED STOCK DIVIDEND NO. 14. 
nee J ey of pa Si i. * Company has 
declar . ree a dividend of ONE 
AND THREES OURTHS 4%) o>) = CENT 
on the Preferred Stock of be) a ayable 
record at the 


October 1, 1915, to stockhold 
close of business 1, September 22." 
UMMERSON- , a 
MANATI SUGAR COMPANY. 
112 Wall St., New York, Sept. 17, 1915. 
The Board of Directors of the Manati Sugar 
Company have declared a quarterly dividend of 
1% % upon the Preferred stock of the Company, 
payable October 1, 1915, to holders of preferred 
stock of record at. the books of the ioe 
at the close of business September 24, 1915. 
MANUEL E. RIONDA, Bbdourer. 


Office of The United Gas improvement Co. 
- W. Corner Broad and Arch Stree 

Philadelphia. Sept. 8. 1018. 

The Directors have this day declared a quar- 

terly dividend of two per cent ($1.00 per share), 

payable Oct. 15, 1915, to stockholders of record 

at the close of business Sept. 30, 1915. Checks 


will be mailed 
I. W. MORRIS, Treasurer. 


TENNESSEE gopPERr COMPANY, 
York, September 23, 1915. 
The Board on Directors have this day declared 
a o.gucey dividend on the Capital Stock of this 
pany of THREE PER CENT (75 CENTS 
PER? SHARE), payable October 15th, 1915, to 
stockholders of record at the close of business on 


Monday, October 4th, 191 
FRA RUDE, Treasurer. 














5. 
NK H. 


SOUTHERN CALIFORNIA EDISON CO. 
dison Building, Los Angeles, Calif. 
® The regular quarterly dividend of $1 50 per 
share on the outstanding Preferred Capital Stock 
(being Preferred Stock 5) will be 
d on October 15, 1915, to stockholders of rec- 
ord at the close of business on i a 30, 1915. 
W. L. PERCEY, Treasurer. 








Dodge Manufacturing Company 


19th Consecutive Quarterly Pref. Dividend. 

The Directors of the Dodge Manufacturing 
Company, at the meeting on the 14th inst., at 
the main office, Mishawaka, aise declared 
the regular quarterly dividend of 1%% upon the 
ES! Gee banish Sates 
ber g2nd to October Ist. — 

CHAS. ENDLIOCH, Treasurer. 


September 17, 1915. 
The United Gas & Electric Corporation 


announces 
that the Board of Directors of the 
Houston Gas & Fuel Company 


Houston, Texas, 
ere declared the regular quarterly dividend of 
1%% on the Preferred Stock of this Company, 
payable October Ist, 1915, to stockholders of 
record September 17th, 1915. Dividend checks 


will be mailed. 
HENRY MORGAN, Secretary. 





September 20, 1915. 
The United Gas & Electric Corporation 


announces 
that the Board of Directors of the 


Harrisburg Light & Power Company 


Harrisburg, Pa. 


pore declared the regular guacvetiy dividend of 

% on Preferred Stock of this Company, pay- 

sole October 1, 1915, to stockholders of record 
September 25, 1915. Checks will be mailed. 
HENRY MORGAN, Secretary. 





September 18, 1915. 


The United Gas & Electric Corporation 


ounces 
that the Board not Directors of the 


The Colorado Springs Light, Heat 
& Power Company 


Colorado Springs, Colo., 
have declared the regular quarterly dividend of 
1%% of Preferred Stock of this Company, pay- 
able October 1, 1915, to stockholders of record 
September 18, 1915. Checks will be mailed. 
HENRY MORGAN, Secretary. 


PUGET SOUND TRACTION, LIGHT & 
POWER COMPANY 


(Massachusetts Corporation). 
STATE OF WASHINGTON. 
PREFERRED DIVIDEND NO. 13. 

A quarterly dividend of seventy-five cents 
share has been declared on the preferred cap tal 
stock of Puget Sound Traction, Light & Power 
Company, payable Cream 15, 1915, to stock- 
holders of record at the close of business Octo- 


ber 1, 1916 
STONE & WEBSTER, 
Transfer Agents. 








HAVERHILL GAS LIGHT COMPANY, 


Haverhill, Massachusetts. 
DIVIDEND NO. 79. 
A quarterly dividend at the rate of 9% m 


annum, amounting to $1 12% per share, has 
declared on the apital stock of Haverhill Gas 


Light Company, payable October 1, 1915, to 
stockholders of record at the close of busin 
September 22, 1915 
STONE & WEBSTER, 
Transfer Agents. 








Companies Under 


Stone & Webster Management 


147 Milk Street, Boston 


Baton Rouge Electric Company 
3-Year 6% Coupon Notes 
Payable at office of 
Old Colony Trust Company, Boston 
Beaumont Traction Company 
First Mortgage 5s 


Payable at office of 
Interstate Trust & Banking Company, 
ew Orleans, La. 


The Blue Hill Street Railway Co. 
ag Mortgage 5s 
azapie at ettice of 
on’ Colony rust Company, Boston 
Columbus Electric Company 
First Mortgage Collateral Trust 5s 
Payable at office of 
Old Colony Trust Company, Boston 
The Columbus Power Company 
First Mortgage 5s 
Payabel at office of 
Commonwealth Trust Company, Boston 
Columbus Railroad Company 
First Consolidated Mortgage 5s 
Payable at office of 
The West End i big : } Company, 
Philadelphia, Pa. 
The Connecticut Power Company | 
First and Consolidated Mortgage 5s 
Payable at office of 
Old Gslene Trust Company, Boston 
Dallas Electric Corporation 
ing Mortgage Collateral Trust 5s 
able at_office of 
Old goorts Trust Company, Boston 
The Electric Light & Power Company 
of Abington and Rockland 
First Mortgage 5s | 
Payable at office of | 
International Trust Company, Boston | 
Everett oe = Electric Company 
First Mortgage 5s 
Payable at office of 
nkers Trust Company, New York, N. Y. 
Everett Railway Light & Water Co. 
First (Consolidated) Mortgage 5s 
Payable at office of 
Bankers Trust Company, New York, N. Y. 


Galveston-Houston Electric Railway 


Company 
Fam eteies 5s 


ayable at office of 
on olony Trust Company, Boston 


Nevada Power, Light & Water Co. 
First Mortgage 6s 
Payable at office of 


Mercantile Trust Company, of San Fran- 
cisco 


The New London Gas & Electric Co. 
First Mortgage 5s 


Second Mortgage 5s 


Te able at office of 
e New. York Trust Company, 
New 7 Yeok, N. ¥. 
Savannah Power Company 
5-Year 6% Coupon Notes 


Payable at office of 
Commonwealth Trust Company, 
Boston 


The Savannah Thunderbolt & Isle of 
Hope Railway of Savannah, Ga. 
First Mortgage 4s 
Payable at office of 
Central Trust Company of New York 
Tacoma Railway & Power Company 
Pies Mortgage 5s 
able at office of 
Old ep Trust Company, Boston 
Woonsocket Electric Machine & 
Power Company 
Consolidated Mortgage 414s 


Payable at office of 
International Trust Company, Boston 


HOUGHTON COUNTY TRACTION COMPANY, 


Houghton, Michigan. 
PREFERRED DIVIDEND NO. 15. 

A semi-annual dividend of $3 per share has 
been declared on the Preferred capital stock of 
Houghton County Traction Company, xe 
October 1, 1915, po en wy i c. record at he 


close of — TONE ; 5. 
at EBSTER, 
+‘ Agents 
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Dibibends 


THE DENVER & RIO oF ANDE 
RAILROAD COMPA 
Seven Per Cent Coeemen , 
Mortgage Gold Bonds. 

The semi-annual installments of interest on 
this Company’s Adjustment Bonds, amounting 
to Three and One-Half Per Cent (3% R repre- 
sented by Coupons 4 12 and 13 ll be d 
on and —_ as ~ | 1915, at The New York 
Trust Co iad Street, New York; 
at Messrs. John K Galtier & Company, 7 Crosby 
Square . London, England; at the Deutsch 
Bank, Berlin, (Germany. oad at Messrs. Adel - 
Boissevain &' Co myer Rt msterdam, Hol 
THE sarees ; 10 GRANDE RR. CO., 

wy P. HOWLAND, Secretary 
New York, eptember 1, 1915. 


THE KANSAS CITY SOUTHERN RY. CO. 
~ 25 Broad St., New York, Sept. 21, 1915. 
4, Garey dividend of ONE PER CENT 
(1%) has this day been declared upon the Pre- 
ferred Stock of this Company, from surplus earn- 
fngs of the current fiscal year, ——— October 15, 
1915, to stockholders of record at 3:00 o'clock 
p. m., September 30, 1915 
Checks in payment of the dividend will be 
ed to stockholders at a addresses last fur- 
nished to the ———- Agen 
5) See HAND, Secretary. 














IRVING NATIONAL BANK, 
NEW YORK 
New York, September 14th, 1915. 
The Board of Directors has this 
day declared a quarterly dividend 
of Two Per Centum (2%) on the 
capital stock of this Bank, payable 
October Ist, 1915. Transfer Books 
will remain closed from 3 o’clock 
P. M., September 20th, to 10 o’clock 
A. M., October Ist, 1915. 
J. F. Bouker, Cashier. 














THE HANOVER NATIONAL BANK 
he City of New York 
New York, Sept. 2ist, 1915. 
The Board of Directors have this day declared 
a quarterly dividend of FIVE PER CENT, 
payable on and after October Ist, 1915. The 
transfer books will remain closed until that date. 
ELMER E. WHITTAKER, 
ashier. 


SEABOARD NATIONAL BANK 
w York, September 16, 1915. 
The Board a “Directers of this bank has de- 
clared the usual qoersenty dividend of three (3%) 
r cent, payable October 1, eS to stock- 
olders of record on September 23. 1915. 
iw « LEVERLEY. Cashier. 


GIRARD TRUST COMPANY. 
i* a — of the Board of Managers, held 
day QUARTERLY DIVIDEND of 
NINE *9) PER CENT was declared rr 
on October Ist, 1915, to stockholders of record 
on the books of the Company at the close of busi- 
ness be mailed. 15th, 1915. Checks for dividends 


will be 
EORGE H. STUART 3d, 
Philadalphis. Pa., September 9th, 1915. 


116TH CONSECUTIVE DIVIDEND. 
THE CITIZENS CENTRAL NATIONAL 
BANK OF NEW YORK. 

The Board of Directors has declared a quarterly 
dividend of — (2 Ps Per Cent., payable on and 
after October lst, 1915, to stockholders of record 
at the close of business September 25th, 1915. 

ALBION K. CHAPMAN, Cashier. 


AMERICAN CAR & FOUNDRY COMPANY. 


New Yor SOO , 1915. 
PREFERRED SAPITAL 
DIVIDEND NO. 

A dividend of one and eheubeene oe pe on —_ 

(1% %) on the Preferred Stock of this cmupany 
been declared, payable day, 














has this da 
October 1, 1915, to stockholders o record at the 
close of business Friday, September 10, 1915. 


Checks will be mailed by the Guaranty Trust 
Company of New Tom, 
8. 8S. DE LANO, Treasurer. 

_ WM. M. _HAGER, , Secretary. 


AMERICAN CAR & FOUNDRY comragy: 
New York, 8S 1915. 
COMO TD CAPITAL 8 BO 
DIVIDEND NO. Bo. 
A dividend of aot per cent (4%%) on the 
Common Stock of this Company has this day been 
eclared, payable Friday, October 1, 1915, to 
stockholders. of record at the close of , — 2. 
Friday, September 10, 1915. 
Checks will be mailed by the Guaranty Trust 
Company of New York. 
.8. 8. DELANO, Treasurer. 
WM. M. HAGER, Secretary. 





Dividends 

















Chicago Correspondent 
Harris Trust & Savings Bank 


First 


Ada, Minn., Independent School 
District School Building 

Anderson County, Tenn., Road 

Auburn & Syracuse Electric R. 
R. ist and Refunding 5% 

Bay County, Mich., Third Street 
Bridge Refunding 

Batavia, Ill, Bridge 412% 

Batavia, Ill., School District No. 
101 442% 

Belton, Texas, Bridge 

Buffalo & Susquehanna Railway 
Equipment 

Charleston, I!l., Refunding 

Charlotte, Mich., Sewer 

Chickasha, Okla., Sewer 

Chickasha, Okla., Water Works 

Coos County, Oregon, School 
District No. 41 

Danville, Ill., School District 

Dayton, Iowa. Water Works 

Des Moines City Railway Re- 
funding Mortgage 5% 

Dominion Power & ‘Transmis- 
sion Co., Ltd., Hamiiton, Ont. 

Dunmore, Pa., 4's 

Elk Point, So. Dak. Elect. Light 

Fayette, Mo., Water Works 

Ford County, Ill., School Dis- 
trict No. 102 

Fort Dodge, Iowa, Refunding 

Galesburg, IIL, Electric Light 
Works 

Grand Haven, Mich., Water 
Works 442% 

Greenville, Tenn, School Series 


Highland Park, Ill., School Dis- 
trict No. 107 

Home Independent Tel. Co. 

Huntington, West Va., 6% 

Interurban Railway, Des Moines, 
Iowa, Ist Mortgage 5% 

Independence, Iowa, School Dis- 
trict 

Knoxville, Tenn., Market School 
House 

Knoxville, Tenn., Public Imp’t 

Knoxville, Tenn., Viaduct 

Lancaster, Ky., High School 

Mamaroneck, N. Y., Sewer 4.55% 

Merchants Heat & Light Co. 
Refunding 5% 

Midland Valley Railroad Co. 

Monmouth, IIl., Refunding 

Monmouth, IIL, Water Works 
Refunding 








Coupons Maturing October, 1915, Payable at the Offices of 


Harris, Forbes &® Co | 


Pine Street, Corner William, New York 
Also Payable at the Office of our 





October Investments 


We own and offer over 200 different issues of carefully selected 
municipal, railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


4% to 6% 


Write for circular offerings FC for investors 


Boston Correspondent 


N. W. Harris & Co., Inc. 


First (Continued) 


Mount Airy, N. C., Water Works 
Mount Airy, N. C., Electric Light 
Mount Airy, N. C., Street Imp’t 


Murfreesboro, Tenn., School 
District 
New Kensington, Pa., School 
District 


Oklahoma Gas & Electric Co. Ist 
Mortgage Gold 


Rutherford County, Tenn., 
School District 
Seattle Lighting Co., Seattle; 


Wash., Refunding Mortgage 
Shelby County, Tenn., Court- 
house, Furnishing and Fitting 
South Bend & Southern Michigan 
Railway Co. lst Mortgage Gold 
South Portland, Me. 
Springfield Village, Vt. 
West Plain, Mo.. Water Works 
& Electric Light 
Wilkes-Barre, Pa., School Dis- 


trict 
Wilmington, N. C., Water & 
Sewerage 
Second 


Fergus Falls, Minn., Independent : 
S. D. Refunding 41% 
Poplar Bluffs, Mo., Refunding 


Sixth 
Henry, Ill., Water Works 
Tenth 


Bell County, Texas 
Fayette, Mo., Water Works 
Harris County, Texas, Road 
McLennan County, Texas, Roa¢ 
District 
Morgan County, Ga., Courthoux 
Fifteenth 


Burleigh County, No. Dak., Re 
funding 

Carroll,lowa Independent Schoo 
District, School Funding 

Chippewa County, Mich., Rfdg 

East Tawas, Mich., Refunding 

Islip, N. Y., Union Free Schoo 
District No. 1 

Pana, Ill, High School Buildin; 

Warsaw, Ill., Water Works 

Winnsboro, So. Car., Electri 
Light & Improvement 

Woodlawn Township, No. Dak 
Refunding 

Windsor, Mo. 














NIPE BAY COMPANY 


A dividend of one and one-quarter per cen 
on the common capital stock of this Company 
has been declared, payable October 15, 1915, at 
the office of the Company, 131 State Street, 
Boston, Mass., to stockholders of record at the 
close of business September 22, 1915. 

JOHN W. DAMON, Assistant Treasurer. 


UNITED FRUIT COMPANY 
DIVIDEND NO. 65. 

A quarterly dividend of two per cent on the 
capital stock of this Company has been de- 
clared, payable October 15th, 1915, at the 
office of the Company, 131 State Street, Boston, 
Mass., to stockholders of record at the close 
of business September 22, 1915. 

JOHN W. DAMON, Asst. Treasurer. 











ELECTRICAL A the A a ORLORATION, 


1 Bro 
PREFERRED StoCk’ DIVIDEND NO. 22. 
The quarterly dividend of — ond. am ee ye od 
Ne ee the Preferred Stock of t 
ELECT ICAL UTILITIES CORPORATION 
for the quarter ending September 30, 1915, has 


been ——— ayable October 15, 1915, to the 
SS olders of record at the close of 


usiness seer ve | 30, 1915. 
G. J. ANDERSON, Secretary. , 





THE AMERICAN SEEDING MACHINE CO, 
General Offices Spiagtield, Ont aD 


ogvak TERLY DIVI 
-HALF PER CENT (1 4 Bp on. me PRE- 
‘0 


COMMON CAPITAL STOCK of the ime oie | > 


been declared, payable October 15th 

ap he of record at the close of business 
Sepeemnber oe. } 1915. remain 
open. 


Transfer Books 
. WESTCOTT, 





NEW ENGLAND POWER COMPANY. 
PREFERRED — DIVIDEND. 
oston, want, = 1915. 
A quarterly dividend of 1 16 % on th 
shares of the New England Power Company has 
been declared for three months ending Octo- 
ber ist, 1915, oe ry on that date to stockhold- 
ers of record at the close of business Septem- 
ber aan8. 1915. 
AKER, AYLING & COMPANY, 
Transfer Agents. 


CITY weg Wan COMPANY. 
5 Broadway, 
New Ot September 22, 1915. 

The Board of Directors have declared @ quar- 
terly dividend of one and three-quarters per — 

. nm the preferred stock Fraps: this Tipo 
its office on October list, 1915, ders of 
preferred stock of record on the books of the com- 
pany at the close of business on September 25th 


FREDERIO J. HALLIDAY, Treasurer. 
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Financial 





100 Years a Commercial Bank 
Telephone Co-tland 7686, connecting all Branches 
cHATHAy 


I x 192 BROADWAY, COR. JOHN sf. 
\ 


Capital and Surplus 
$5,000,000 pHEN 


MENT » 
fowrnlc 


GREENWICH AND WARREN 8T@. 
BOWERY AND GRAND STREET 
845 GRAND STREET 
FIFTH AVE. AND 14TH STREET 
NINTH AVE. AND 14TH STREET 
FIFTH AVE. AND 20TH STREET 
2 WEST 88RD STREET 
5TTH STREET AND THIRD AVE. 
86TH STREET AT SECOND AVB, 


NATIONS! BROADWAY AND 104TH STREET 

Charter Member LENOX AVE. AND 116TH STREET 
: TON A 

New York Clearing House B A NK 1S05E GE, AED IAEIRSTES Sve 


OF THE 
CITY OF NEW YORK 













Resources 


$60,000,000 





New York, September 18, 1915. | 


To our D-vositors, and 
To the Public: 


The Chatham and Phenix National Bank of the City 
of New York to-day takes a new step in the history 
of the National banking system. 


In addition to its main office at Broadway and 
John Street, which has been the home of the Chatham 
and Phenix National Bank for so many years, it an- 
nounces the establishment of twelve branches well 
situated in different parts of the City, the right 
to maintain domestic branches is now for the first 
time granted to a National Bank. | 


Its past record as a strictly commercial bank 
during more than a hundred years, the names of those 
who compose its Board of Directors, its increased 
capital and surplus now exceeding $5,000,000, and 
its large resources of more than $60,000,000, alike 
entitle it to your confidence. 


With its new and increased powers it offers to 
its depositors and the public the best of service 
and every accommodation consistent with conserva- 
tive banking. 


President. 
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CLEARING-HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates that the total 
































bank clearings of ail the clearing houses of the United States for the week 
end to-day have been $3,649,926,205, against $3.445,344,059 last week 
and ,242.735.680 the corresponding week last year. 

Clearings—Returns by Telegraph. Per 
Week ending Sept. 25. 1915. 1914. Cent. 

$1,832,483 ,091 $861,506,105 |+112.6 

106 ,696 ,967 84,746,591 | +25.9 

140,344,124 104,121,625 | +34.8 

25,351,971 27 699.627 —8s.5 

258,175,975 223,859,453 | +15.3 

66, ,065 53,759,174 | +23.6 

19,124,425 13,724,061 +39.3 

Seven cities, 5 days............... $2 ,448,609,618 | $1,369,416,636 | +78.8 

Cuber Ge, § GiPRscccncccsccvcsces 592 498,973 | 475,104,213 | +24.7 

Total all cities, 5 days............. $3,041,108 ,591 | $1,844,520,849 | +64.9 

Ss B Gn 60essccdseneccnscess ! 608,817,614 398,214,831 | +52.9 

Total all cities for week._.......... $3,649,926,205 $2,242,735,680 +62.7 





The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday night. 























fe» We present below detailed figures for the week ending with Saturday 
noon, ptember 18, for four years: 
Week ending September 18. 
Clearings ai— 
Inc. or 
1915. 1914. Dec 1913. 1912. 
$ $ % $ $ 
New York...--- 1,958,889 ,471)1,112,512,149|) + 76.0)1,840,626,435/1,845,894,814 
Philadelphia ....| 161,603,770) 135,785,657) +19.0) 160,306,139) 154,660,727 
Pittsburgh. .-.--- 50,081,995 49,800,985) +0.6 51,583,752 55,801,423 
Baltimore ...-.-- 29,068,183 38,006,936) —23.7 37,837,665) 3 8,916,461 
Buffalo....--<< 11,314,426 12,015,991; —5.8 13,084,843 11,534,736 
Albany -.-.-.----- 4,517,127 5,685,134, —20.6 6,444,699 6,239,817 
Washington... -.- 7,404,301 6,788,798; +9.1 7,164,687 6,484,334 
Rochester --..-.-- 4,902,524 4,514,626, +8.6 4,711,803 4,577 ,684 
Scranton ...-.--- 2,762,848 3,375,013} —18.3 3,005 ,C66 ,000 
Syracuse ....-.-.- 2,853,091 3,060,221; —6.8 2,908,936 2,739,198 
A EEE 1,826,865 1,756,690} +4.0 1,815,076 1,798,639 

Wilmington. -..- 1,896,701 1,669,794) + 13.6 1,903,143 1, 2 
Wilkes-Barre- --. 1,601,968 1,580,700} +1.3 1,462,907 1,393,926 
Wheeling - ..---- 1,844,074 1,955,916) —5.7 2,297 ,643 2,231,521 
Trenton. ...---- 1,919,732 1,608,355) +19.3 1,935,759 1,653,836 
. pee 46,16 7 —4.8 903,3 ,046,086 
TE iicnndaecee 1,070,477 1,022,261) +4.7 1,134,080 958,690 
Greensburg - - --- 6,2. 828,298) —34.1 713,125 545,902 
Binghamton -.... 725,200 649,000) +11.7 686,700 635,200 
CREME ..cccccs 989,135 737,169) +34.2 620,325 650,414 
FRI 513,522 607,992} —15.5 672,184 604,4 
Lancaster ...--.. 1,554,735 1,582,123) —1.8 1,643,174 1,484,146 
Montelair ...--.- 407,816 408,147} —0.1 391,081 336,561 

Total Middle. |2,249,C80,377/1,386,840,717| +62.2/2,143,852,588/2,144,297,762 
A, cnccssoe 144,404,908} 118,484,620) +21.9) 140,839,537] 158,200,596 
Providence ..-.-.. 7,163,700 7,033,900) +1.9 ,524,700 7,342,000 
Hartford ....-... 6,603,373 4,526,334) +45.9 5,263,581 4,187,423 
New Haven..-... 3,563,315 3,225,579} +10.5 3,021,089 2,665,682 
Portland _...-... 2,131,281 1,948,786; +9.4 2,121,462 2,208,550 
Springfield ..... 3,389,999 2,633,620) + 28.7 2,609 442 2,559,635 
Worcester ...... 2,952,398 2,523,938) +17.0 2,673,682 2,509,01 
Fall River...-.-.-. 1,199,701 1,012,593) +17.9 1,193,986 1,022,396 
New Bedford ... 1,193,498 971,422) +22.9 1,049,240 1,069,224 
LAGE aaoccccee 865 ,966 749,643; +15.5 60,439 559,578 
Holyoke-...-.-.-- 744,795 775,216} —3.9 642,527 609,469 
Bangof........- 429,070 423,391 +1.3 379,325 491,279 

Total New Eng 174,641,004! 144,309,042 +21.0' 167,779,010' 183,464,846 














Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 











Week ending September 18. 









































Clearings at— — 
Inc. or 
1915. 1914. Dec. 1913. 1912. 
3 8 % $ $ 
Chicago. -.-...-... 325,815,261; 287,436,703} +13.4| 314,890,935] 310,760,685 
Cincinnati... -.-.- 27,056,850 22,817,800| +18.6 26,021,250; 25,410,700 
Cleveland _....-. 34,228,038} 25,562,748) +33.9) 24,815,138 22,495,679 
Detroit ........ 33 ,682,035 27,878,614) +20.8 27,364,707 22,986,418 
Milwaukee ..... 16,107,730 16,298,026; —1.2 16,550,931 14,798,976 
Indianapolis --.. 9,134,37 7,599,561) +20.2 ,469 ,784 9,108,655 
Columbus .....- ,047, 6,649,200} +6.0 6,615,300 6,112,500 
Tbaiccons 7,768,140 7,239,643) +7.3 5,622,345 5,416,966 
re 3,113,093 2,609,873; +19.3 3,826,140 3,715,948 
Grand Rapids---. 3,483,614 3,378,072) +3.1 3,406,874 3,234,432 
eee 1,999,1 1,968,932; +1.6 2,775,136 2,087 ,896 
Evansville -..._- 1,854,641 1,192,674) +55.5 1,135,325 1,130,466 
adie 655 ,327 36,399) +3.0 681,614 722,156 
Springfieid, Ill __ 1,163,497 1,177,204; —1.2 1,194,079 1,227,844 
Fort Wayne -... ,280, 1,235,378| +3.7 1,211,353 1,057 ,443 
Youngstown -._- 1,698 ,562 1,563, +8.6 ,684,032 1,724,272 
| 1,910,718 1,581,844) +20.8 1,350,000 1,257 ,302 
Rockford -.....- 834,293 84,278) —15.2 885,033 818,708 
[a 2,308,000 1,880,000] + 22.4 2,216,000 2,021,000 
A 825,865 5, —3.5 860,025 758,038 
Bloomington. .--. 700,782 652,629) +7.4 709,048 743,391 
Lexington __..-.- 610,610 747 ,541| —18.7 537,786 815,569 
South Bend-_-.-- 815,430 708,785, +15.1 653,751 650,000 
Mansfield .....- 574,508 597,935} —3.9 557,860 471,582 
Decatur........ if 462,679) +20.5 487,316 675,735 
Springfield, Ohio 1,052,484 788,048) +33.5 729,738 630,246 
Jackson ........ 664,576 536,090, +24.0 606,000 600, 
LA Civtiecete 547,210 459,971; +19.1 542,279 423,352 
Danville. ....... 514,253 495,191) +3.8 485,872 468,774 
Lansing -.....-.-. 83, 547,024) +43.4 515,948 500,812 
Jacksonville _... 293,719 281,389) +4.4 264,575 270,795 
Ann Arbor_-._..-. 201,876 182,489) +10.6 159,686 155,857 
Rs ethan end 56,878 4,684) +27.4 45,935 60,640 
Owensboro ....- 295,775 328,266; —10.0 376,281 348,722 
Tot. Mid.West! 489,637,086] 427,738,493) +14.5| 458,241,986] 443,661,562 
San Francisco.-.- 60,646,579 52,963,991) +14.5 53,165,378 55,636,736 
Los Angeles... -. 22,385,827 22,566,745} —0.8 27,132,506 22,726,981 
ae 13,474,880 13,865,724; —2.8 13,908,250 13, . 
Portland ....... 12,191,694 11,950,982} +2.0 13,572,467 11,973,707 
Spokane. ....... ,000 4,265,744) —4.8 3,639,358 ‘ ,085 
TRA. wwose 2,145,012 2,427,890) —11.6 2,611,421 2,803 467 
Salt Lake City_- 7,300, 6,281,574) + 16.2 6,500 426 5,799,955 
Ce canacade 4,196,898 3,793,013} +10.6 3,542,102 3,903,3' 
Sacramento --.-.- 2,469,216 2,149,685) +2.1 2,426,889) 1,728,174 
San Diego.-...--. 2,181,735 2,083,275) +4.7 2,439,309 2,750,179 
Pe donncosce 1,419,916 1,451,660} —2.2 1,375,788 1,173,947 
Stockton ......-. 1,238,578 1,178,121) +65.1 1,108,809 1,297,834 
i 81,816 850,821; —8.1 700,000 90, 
Pasadena ....... 798,435 750,992) +6.3 926,253 868,988 
North Yakima--. 488 ,226 465,700} +4.8 463,802 509,304 
SES See 397 ,363 303,650) +31.0 300,000 316,077 
Long Beach ----.- 578,571 Se See a.cscnbesel | ebanebanad 
Total Pacific..| 136,754,746) 128,179,963} +6.7| 133,812,758} 129,582,948 
Kansas City.... 75,556,782 71,577,105) +5.6 56,781,802 53,836,828 
Minneapolis --.-.- 28,598,269 32,188,750) —11.2 33,080,854 27,713,817 
ORE den nces 20,503,260 18,872,239) +8.6 18,088,771 16,798,215 
Ge. Bei acecces 11,780,510 10,489,076} +12.3 10,277 ,523 10,937,103 
ee 9,825,45 9,782,379; +0.4 8,764,967 9,244, 
St. Joseph._.... 7,404,222 5,500,433) +34.6 7,101,415 7,147,626 
A ctinennes 8,510,362 9,312,124' —8.6 8,796,953 7,026,374 
Des Moines. ---- 5,671,317 4,954,330] +14.5 4,987,086 »311,085 
i. _- 3,514,769 3,183,168} +10.4 3,442,696 3,101,350 
Wichita ........ 4,036,139 3,874,528! +4.2 3,466,204 3,426,761 
BEE concoene 2,471,660 2,221,715) +11.3 1,968,125 1,633 ,636 
\. ae 1,461,296 1,708,121) —14.5 1,582,665 1,499,591 
Davenport-_-..- 1,450,266 1,474,419} —1.6 1,588,009 1,413,915 
Cedar Rapids... ,800, ,000) +12.5 1,700,000 1,372,431 
Paltiicesésuce 1,396,151 1,318,456) +5.9 30,505 68 ,637 
Colorado Springs 777 A472 720,333; +7.9 673,011 672,197 
, —_—-eee 355,713 685,776| —48.1 642,411 618,794 
Fremont .....-.-. 420,991 367,263) +14.6 313,776 270,516 
Waterloo. -.-....- 1,618,568 1,367,416) +18.4 1,412,373 1,785,965 
Be sheaness 1,208,680 1,386,552} —12.8 1,426,192 1,055,978 
Aberdeen .....-.. 600,000 764,026) —14.8 412,380 383,705 
Hastings ....... 213,116 361,264, —41.0 185,699 194,596 
EES éccccces 450,000 440,615) +2.1 507 ,064 351,232 
Tot.Oth.West.| 189,624,937) 184,090,588} +3.0) 167,730,481) 155,764,556 
St. Louis....... 79,111,711 70,771,158} +11.8 76,600,506 77,510,005 
New Orleans. - -- 19,250,959 14,965,997; +28.6 17,967,035 18,013,908 
Louisville. -_-....- 15,323,349 11,322,630) +35.3 12,224,017 12,934,479 
Houston........ 9 , 7,931,899) +21.5 SAGE «= cugundsaan 
Galveston .....-. 4,874,403 3,441,317] +41.6 ,838,000 4,413,000 
Savannah ...... 6,148,597 3,403,128} +80.7 7,732,804 5,294,726 
Richmond. ...-.- ,816,846 7,985,100} +22.9 7,988,038 7,374,521 
Fort Worth..-.-- 7,181,567 6,533,984, +9.9 8,065,420 9,194,202 
ACIRED cescccce 13,675,617 11,313,385) +20.9 13,473,336 11,251,498 
Memphis. -.-....- 4,399,152 4,929,237; —10.8 5,980,12 5,627 ,637 
Nashville_.....- +233, 6,087,291) +18.8 6,554,151 5,778,742 
) (SEI 3,336,005 3,743,879| —10.9 3,575,343 3,587, 
Augusta-........ 1,667 ,367 1,366,882) +22.0 2,331,338 2,146,541 
Birmingham -..--. 2,284,434 2,350,831; —2.8 2,831,472 2,382,084 
Knoxville. -....- 1,842,527 1,864,813) —1.2 1,821,573 1,815,795 
Chattanooga ---.- 2,277,787 2,173,132) +4.8 2,284,520 2,482,119 
Charleston. ..... 1,680,698 1,356,478} +23.9 2,282,413 1,661,435 
| 1,200,824 ,050,000) + 14.4 1,300, 1,130,591 
Jacksonville .... 2,464,570 2,687,296} —8.3 2,852,259 2,650, 
Little Rock ..._- 1,938,549 1,934,300} +0.2 1,961,416 1,698,274 
Oklahoma --....- 2,097 ,300 2,398,863) —12.4 1,711,248 1,493 422 
MagRR. . ccecccs 3,333,503 3,079,198; +8.2 3,970,334 3,339,905 
AME 24 cntnnse 1,815,204 1,789,271, +1.5 1,693,086 2,130,131 
Vicksburg .....- ° 2, 190,717| +27.3 218,970 187 ,394 
SURE « consses 337 ,476 328,697; +2.4 334,393 343,514 
, REE 1,532,266 1,609,101} —4.8 1,335,645 791,574 
Muskogee .....- 89,444 876,895| +1.4 865,131 79,032 
Total Southern) 205,6C5,909| 177,485,479) +15.8' 203,414,975) 185,912 334 
Total all_..... 3,445,344,059)2 448,643,782) _+40.7 3,275,331,708 8,242, 
Outside N. Y.'1,486,454,588'1,336,131,633' +11.2 1,434,705,363 1,396,789,1 
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ELECTRIC RAILWAY SECTION. 


A new number of our “Electric Railway” Section, 
revised to date, is sent to our subscribers to-day. 





THE FINANCIAL SITUATION. 


While the Anglo-French Commission, which is in 
this country for the purpose of restoring the equilib- 
rium in our foreign exchanges, has continued 
assiduously at work during the week, negotiations 
have not yet reached a point where any definite 
announcement as to the results of its labors can be 
made. It can be affirmed however, that the ut- 
most cordiality prevails be:ween the Commission 
and the banking interests through whose instru- 
mentality its mission is to be carried out, and ap- 
parently not the slightest doubt exists of a favorab‘e 
outcome. The Commission took pains on Thursday 
to deny most emphatically a malicious rumor that 
friction had developed. 

That the labors of the Commission should be 
protracted is not at all surprising. The task com- 
mitted to their care is a stupendous one. They 
are seeking to establish a credit or to place a loan 
for $500,000,000 to $750,000,000 to overcome 
the adverse trade balance existing against Great 
Britain and France by reason of the large purchases 
of goods and commodities by those countries in the 
United States. The magnitude of the amount 
required is itself such as to stagger the senses, and 
it outranks everything of the kind ever attempted 
in the United States. We have not yet become 
accustomed to foreign Government loans in this 
country, and even if we had the raising of such a 
sum as required in this instance must in any event 
tax the ingenuity and resourcefulness of the ablest 
minds. 

All accounts agree in saying that very consider- 
able progress towards a conclusion has been made 
in the brief time the Commission has been here. 
Nevertheless, if more or less further time should be 
required, no one should be discouraged, for the nature 
of the transaction is such that undue haste might 
in the end work mischief. Last autumn it took 
weeks and months to perfect the Cotton Loan Fund 
where banking interests all over the country had to 
be consulted, just as on the present occasion, and 
that involved an aggregate of only $100,000,000, 
while the sum now to be raised is perhaps over five 
times that amount. 

The importance of the problem of stabilizing the 
foreign exchanges cannot be exaggerated. Nor is 
it possible to overstate the imperative nature of 
the requirements. The gold value of the sovereign 
as expressed in our money is $4 8665, while the cur- 
rent value of the bill of exchange yesterday was only 
$4 7034,and the quotation, as is known,has been as 
low as $4 50. Such is the excess of our merchandise 
exports over our merchandise imports that a further 
considerable drop in exchange rates would seem in- 
evitable unless the Anglo-French Commission suc- 
ceeds in correcting the dislocation of the exchange 
market through the placing here of credit notes or 
other short-term obligations. But if the decline in 
exchange should proceed any further the inevitable 
effect would be to bring our merchandise export trade 
to a standstill, and this in turn might mean—it is 
no use mincing words—little short of national 


The reason why our export trade would, in theevent 
of failure, be halted is that our producers and manu- 

facturers could not afford to take pay for their goods 

and commodities in the depreciated bill of exchange 

without asking the foreign purchaser to make good 

the depreciation, while, on the other hand, if the 

purchaser did make good the depreciation, that is, 

if he made payment at the current rate of exchange, 

the price of his purchases would be so enormously 

increased that the total cost in most cases would be 

prohibitive. 

In view of the tremendous importance of the mat- 

ter and the serious consequences that failure would 

entail, it is obviously incumbent upon all the leading 

interests to leave no-stone unturned to ensure the 

early placing of the loan. When we say every inter- 

est.we mean not only our banking and investment 

concerns, but also our agricultural classes and our 

producers generally, as well as our manufacturers, 

for none of them could escape in the case of a general 

downfall. The Commission has its part to perform. 

It must make the terms so liberal that the success 

of the flotation shall be a foregone conclusion. It 

cannot. afford to haggle or be niggardly. We do 

not allude in this to the allowance to the syndicate 

managers, for these would doubtless be willing to 

give their services gratuitously just as did the syndi- 

cate managers of the New York City loan twelve 

months ago. We have reference to the rate of inter- 
est in the notes or bonds and the rate of return to be 
allowed on the investment. The combination of 
bankers underwriting the loan will of course want to 
find lodgment for the bonds or notes among investors 
and the moneyed classes, and the rate of return 
should be high enough to ensure subscriptions in 
overwhelming amounts. 

That was what was done with the $100,000,000 
New York City loan last fall. The one, two and 
three-year obligations then put out all bore 6% inter- 
est, and they were offered to the public at par. Some 
thought the interest rate rather high, but at least 
it had the effect of making the loan a popular success. 
The new bonds immediately sold at a slight premium, 
and this premium gradually increased as it became 
evident that the bonds were being taken with great 
avidity. 

The aim should be the same in the present case. 
It will be better to make the rate of return somewhat 
higher than absolutely necessary rather than run 
any risks and have it a trifle below what may be 
required. If the loan should immediately go to 
a premium, as in the case of the New York City 
bond issues, so much the better. Think what a rous- 
ing success in the flotation of this Anglo-French loan 
would mean, not merely as crowning the effort at 
the rehabilitation of the exchanges, but for British 
and French credit generally. 

In like manner it is absolutely necessary that the 
entire community should give its aid to the move- 
ment in ungrudging fashion. Everyone has so much 
at stake in the solution of the problem. If anyone 
thinks the import or the export trade does not con- 
cern him, let him pause and consider. A moment’s 
serious reflection will convince him to the contrary. 
Our exports embrace all classes of goods and com- 
modities from the raw products of the farm to the 
finished goods of our manufacturing concerns. Farm 
produce, of course, goes out in prodigious amounts, 
and there is scarcely an industry in the country that 





disaster. 


does not ship larger or smaller quantities of goods to 
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foreign markets. Let these foreign markets be cut 
off and a glut must ensue in the domestic market, 
with lowering of prices and eventual depression, cur- 
tailment of output, with diminished employment as 
the natural concomitant. 

As it happens, too, the two countries engaged in 
the present loan negotiations are the largest consum- 
ers of our productions. To bring out that fact in 
statistical form and to show how comprehensive is 
the character of our export trade and how wide- 
spread, therefore, the effects of any injury that may 
be done to that trade, we introduce here a table 
covering the last two fiscal years, compiled from 
statistics contained in the reports of the Bureau of 
Foreign and Domestic Commerce in the Department 
of Commerce at Washington. It gives for each year 
the aggregate values of certain leading articles of 
export and also the amount of| each article taken by 
England and France. 

LEADING ARTICLES OF EXPORT FROM THE UN ITED STATES. 


| Year ending June 301915. | Year ending June 30 1914. 


Two ciphers 








(00) omitted. |Total to All To To Total to All To | To 
Countries. | England. France. | Countries. | England. France. 
i 

bah waa” " ih) eae Asch et ee 
a ee eee | 64,046,0; 20,786,0 31,809,0 3,388, 0 areas 354,0 
AE Dikatigic tan ade 39,339,0| 2,297,.0 -_--.-- 7,008 ,0) ae: sees 
0 333,552,0; 80,039,0 66,352, 0 87,953,0| 26,015, 4 5,384,0 
Wheat Flour------- 94,869,0 23,668,0 ___--_-| §4,454,0} 13,805,0;)  -._--- 
Automobiles ------- 60,254,0| 21,149,0| 13,776,0 26,574,0, 5,853, 0 924,0 
WET Saeadewsneta | 96,238,0 33,929,0 25.070.0 144,895,0! 22,442,0, 25,452,0 
Css anciinm «ob e 376,217,0 164,188,0 27,771,0 73,918,0 


Canned Salmon. .-.-_-! 9,072,0 6,957,0 7,999,0| 6,006,0 
Metal Working Ma- 


es | 


610,475,0.231,817,0) 7% 


gee ' 28,163,0| 12,295,0 8,695,0 14,011,0) 3,178, 0, 1,771,0 
Sewing Machines...| 6,224,0) 2,484,0 _____- | - 1406S 25186. .....:- 
Typewriters _.-.--.-- | 5,315,0; 2,019, - 125,0,| 10,575,0 2,657,0 808 ,0 
Sole Leather... --~-.- PR OE BA’ ae | 7,475.0| 6,254.0 -.--.-.. 
Upper Leather --. ..-. 13,552, 0| 6 336, ° 349,0| 16,810 0) 6,486 ,0 378,0 
Boots and Shoes 24,696,0, 1,482,0 5,085,0| 17,867,0| 1,309,0 340,0 
Canned Beef- - - - .-- 11,975, 0 9 ‘927, 0, 1,386,0) py oY eee 
. ££ eS 21,731,0, 6,814,0 12,931, 0 nn wtedteel canoe 
Pickled Beef ---.-.--- 3,383,0, 1,262, < Capes wae 2,289, ‘0 SES 
BEE Schantbooased 47,326,0) 28'388.0 5,766, 0 25,879 0) 18,103,0 25,0 
Hams and Shoulders 29,050,0) 25,440,0, —____-- 23,767,0| 20,558,0,  ....--. 
Dt avandgwetéciwe 52,440,0) 20,650,0 3.504.0 54,402,0) 18,412,0) 573,0 
Db ncncnnecn da | 6,220,0| 2,018.0 -..-.-.-.- 11,217,.0 2,310,0, -..... 
Turpentine --.---...- 4,476,0| 2,416,0 —.__-- 8.095,0) 2'9 30.0 pik ees 
kg tid a 0 ietssa 11,110,0 5,878,0 1,168,°! 9,403,0) 2,702,0, 1,583,0 
a 17,603,0; 3,464,0 3,564,0, 21,699,0' 3,076,0 2,435,0 
Illuminating Oll-.-.- 53,607,0, 6,955.0 4,162, 74,500,0' 10,006,0' 3,939,0 
Lubricating Oil ---- 28,499,0| 8,862,0 2,987,0 27 ,852,0) 6,469,0 3,429,0 
Cottonseed Oil... -.- 21,873,0| 5,574,0 578, 13,843,0,| 2,286.0) 579,0 
WGENs macwceces 10,589,0| 4,485,0| -.---- 6,516,0 2,549.0 -...... 
Ce 5,089,0| 2,993,0 313,0) 6,547,0| 5,057,0 42,0 
EE, Sainnd couwe 44,494,0) 23,870,0' 3,896,0 53 ,963,0, 20,698,0 4,783,0 
ESS 3,178,0, 1,756,0 133 ,0) 9,172,0, 3,939,0, 636,0 
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It will be observed that though these selected arti- 
cles and commodities are far from comprising our 
total export trade, they yet embrace a huge number 
of different industries, making it plain how great 
would be the calamity resulting from any general 
catastrophe to our export trade. Examination of 
the table discloses that not alone are grain and cotton 
prominent, but a vast variety of other things. There 
are our copper exports, our leather exports, our ex- 
ports of boots and shoes, our exports of petroleum 
and of gasoline, our exports of tobacco, of timber and 
lumber, of provisions, of automobiles,jof metal work- 
ing machinery, of sewing machines, of typewriters, 
&c., &c. Even the products of the Pacific North- 
west appear in the shape of canned salmon, and we 
wish to direct particular attention to the fact that 
the selected articles contained in the above presen- 
tation are not made up of munitions of war, but of 
goods and commodities of a general nature and of 
ordinary use. 

The total value of the exports of the articles repre- 
sented reached for the fiscal year 1915, it will be 
seen, $1,579,864,000. As our total merchandise ex- 
ports for the same period of twelve months were 
$2,768,589,340, this shows that the articles given 
constituted nearly 60% of the same. Again, of the 
$1,579,864,000, England took $566,069,000 and 
France $224,803,000. In other words, the two coun- 


tries combined took $790,872,000 out of the $1,579,- 





864,000, or almost exactly 50% of the same. In the 
previous fiscal year England and France took only 
$590,105,000 out of $1,429,153,000, or but little over 
40% of the aggregate. The rise in the ratio of the 
two Entente countries is due to the fact that, because 
of the war, exports to the Central Empires of Europe, 
namely Germany, Austria-Hungary and Turkey, 
have practically ceased. 

What would happen if we now denied to Great 
Britain and France the privilege of further trade 
with us by declining to assist in the marketing of 
notes or bonds for the rehabilitation of the foreign 
exchanges? The answer is very simple. Exports 
to Germany, Austria and Turkey are already cut 
off. Those to Great Britain and France would, 
in that event, also be reduced to dwindling propor- 
tions. The result would be that our entire export 
trade would be in danger of utter demoralization. 
And with an embargo thus placed on our exports, in- 
dustrial depression of an intense type, it would seem, 
could hardly be averted at home. Certain domestic 
industries that are not receiving any benefit from 
the European war orders that have stimulated the 
iron and steel industry, are even now complaining 
of bad times because the war has cut off so much 
of their export business. In the contingency sup- 
posed, their hapless state would have to be shared 
by all other industries. 

A quite erroneous impression exists that at least 
as far as wheat is concerned, the United Kingdom 
is absolutely dependent upon us—that it must take 
our supplies or starve. But that is a sad mistake, 
and as we are now completing in this country the 
ingathering of a wheat crop of unexampled dimen- 
sions, it is in the highest degree desirable that the 
delusion in that respect shall be scotched. In the 
first place, it should be noted that estimates of the 
wheat crop of the world make the yield of wheat 
for 1915 496,000,000 bushels larger than that 
of 1914. We published one of these estimates only 
recently (‘“Chronicle’ of August 28, page 657) 
and from this it appears that of the 496,000,000 
bushels total increase, only 75,000,000 bushels is 
assigned to the United States, which in the present 
year has raised, as is known, a wheat crop of un- 
exampled dimensions. A considerable portion of 
the remainder is derived from the Colonies and 
dependencies of Great Britain. 

India has raised 69,000,000 bushels more of wheat 
than the previous season, Canada 64,000,000 bush- 
els more, Australia 65,000,000 bushels more. In 
addition, Russia is credited with an increase of 112,- 
000,000 bushels. This Russian. wheat—not only 
this year’s crop but last year’s too—is at present tied 
up, but let the operations of the Entente countries 
against the Dardanelles be successful, and it would 
come out in a perfect deluge. That is a special rea- 
son for speeding the Anglo-French loan negotiations, 
for if these loan negotiations should be delayed until 
the opening of the Dardanelles, it would then be too 
late to find a market for our wheat. 

If that contingency should occur, the situation of 
our wheat producers would then become critical, for 
with our surplus stocks of wheat remaining at 
home, prices would inevitably drop to very low fig- 
ures, throwing the farming industry into a state of 
distress. That must happen in any event even with- 
out the aid of the Russian wheat—in view of the abun- 
dant supplies that Great Britain can count upon from 
her dependencies—if we do not facilitate early ship- 
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ments of our grain through a rectification of the for- 
eign exchanges. That phase of the matter is ably 
discussed in a statement issued by James J. Hill, 
which we print on a subsequent page, and we will 
not therefore dwell further upon it here. 

We will only add that if our farmers should un- 
fortunately lose the British and French markets for 
our tremendous surplus stocks of wheat, the resulting 
depression would be felt from one end of the country 
to the other. We see what havoc the cutting off 
of the market for 3,000,000 bales of cotton in the 
Teutonic countries has created in the cotton trade, 
and the paralysis of industrial activity it has oc- 
casioned throughout the wholeSouth. What would be 
the condition of the agricultural classes in the 
West, the Northwest and the Southwest if, as 
@ consequence of our own folly, the Entente 
countries should be forced to meet their wheat 
requirements elsewhere, leaving the United States 
in undisturbed possession of its large holdings? 

The situation, then, from which relief is sought, 
is one that involves great peril to all the interests 
of the country. The obligation resting upon our 
financial and commercial classes to avert the possi- 
bility of any such general disaster, is commensurate 
with the peril involved. No section of the com- 
munity can afford to hold back, for everyone will 
be jeopardizing his own interests by so doing. If 
anyone is inclined to be lukewarm about the matter, 
let him contemplate what would happen if the 
Anglo-French commission should next week or next 
month announce that its efforts had been fruitless 
and should return home without having established 
the large credit needed. Would we not then have 
to face very grave consequences, with an unsettle- 
ment of commercial and financial affairs that might 
shake our industrial mechanism to the very founda- 
tions and from the effects of which it would take a 
long time to recover? Will any responsible body 
of people dare to invite such a menace? 

The dislocation of the foreign exchanges, though 
exceptional and extraordinary, follows from well- 
known and obvious causes. Perfectly solvent coun- 
tries like Great Britain and France find themselves 
obliged, for the time being, to make enormous pur- 
chases abroad, particularly in the United States, 
while at the same time their own exports of merchan- 
dise are kept on avery restricted scale,in part because 
such large numbers of their population are on the 
fighting line and in part because the population re- 
maining at home is employed in supplying the needs 
of the armies instead of manufacturing and produc- 
ing goods in the ordinary way for consumption and 
sale. The trade balance against these countries is 
hence very heavy—too heavy to be met by shipments 
of gold or even of foreign-owned American securities. 
The equilibrium will be restored the moment the war 
is ended. 

In the meantime, these foreign purchasers of our 
goods offer to settle by giving us short-term obliga- 
tions of a gilt-edged character. The rate of return 
on these obligations, it is safe to say, will be at least 
5%, and probably a trifle better. On that basis, is 
not the offering going to be a tempting one, alto- 
gether apart from the relief it will furnish to the finan- 
cial and commercial world? We do not feel called 
upon to argue the question of Great Britain’s finan- 
cial strength. The point is such an obvious one that 
no one would think of disputing it even at this stage 
of the war, England has huge resources to draw 





upon, no matter what may happen, and she has never 
in her entire history undertaken to place one of her 
Government loans in a foreign country. Even if 
we take an extreme view of the case and contemplate 
the possibility of partial insolvency as the result of 
the putting out of huge additional masses of debt 
with the continuation of the war, it is inconceivable 
that this $500,000,000 or $600,000,000 foreign loan 
will ever be in danger, since the interest to be pro- 
vided will be only $25,000,000 or $30,000,000 a year— 
a mere bagatelle. Thus, on the one hand, duty calls 
upon everyone to aid in the movement for correcting 
the inequalities in the exchanges, while on the other 
hand the indications are that no pecuniary sacrifice 
will be involved, since the operation promises to be 
independently profitable. 





The foreign trade figures for the United States 
for August 1915, issued this week, show, as natur- 
ally expected, a most decided expansion in the 
exports, as compared with the corresponding period 
a year ago and the outflow of goods contrasts favor- 
ably in volume with the enormous totals of all 
preceding months of the current calendar year. 
The comparison with last year is especially striking, 
as an increase of over 137% is disclosed, but it must 
be remembered that the contrast is with the period 
of greatest contraction in exports since the war 
began. In fact, immediately following the breaking 
out of hostilities exports were very materially checked 
—in fact, practically ceasing for a time and con- 
tinuing restricted in many directions until near the 
close of 1914, the lack of freight room being a not 
unimportant contributing cause. 

The results for the port of New York may be 
taken as aptly illustrating the situation. During 
August 1915 the exports of commodities were no 
less than 144 million dollars, whereas a year ago the 
total was only 33% millions. The outflow to Great 
Britain rose to 53 millions from 13 millions; to France 
to 25 millions from 1) millions; to Italy to 9 mil- 
lions from less than a third of a million, and to 
Russia to 11 millions from 1-13th of a million, 
these comprising the countries to which war muni- 
tions, &c., are going. Very material augmentation 
in exports in other directions is also shown over 
the contracted figures of 1914. This is particularly 
true of the Netherlands, Sweden, South America, 
Asia and Oceania. 

The August exports from the whole country 
this year reached an aggregate of $261,975,771, 
against only $110,337,494 in 1914 (which was the 
smallest total for any month since August 1909) 
and $187,909,020 in 1913. For the eight months 
since January 1 1915, moreover, shipments of mer- 
chandise were by a large margin of unprecedented 
magnitude for the period covered, the aggregate 
at $2,232,758,886, comparing with but $1,311,349,- 
656 in 1914 and $1,515,182,757 in 1913, this latter 
the former high record for the period. 

The month’s merchandise imports, on the whole, 
make a satisfactory exhibit as at $141,729,628 they 
were some 12 millions more than in August last year, 
4 millions greater than for two years ago and only 
13 millions below the record total of 1912. The 
result for the eight months, however, is thelowest 
since 1911, the total of $1,150,784,196, contrasting 
with $1,270,361,263 (the high-water mark) in 1914 
and $1,156,300,228 in 1913. The inflow from 


Europe for the eight months was over 200 millions 
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less than a year ago, but greater receipts of mer- 
chandise are to be noted from South America, the 
West Indies, Asia, Africa and Oceania. The net 
result of our foreign trade for August was an export 
balance of $120,246,133, this contrasting with a 
balance of imports of $19,400,396 in 1914—an 
abnormal showing for the season of the year, and 
only possible under some such extraordinary situa- 
tion as then existed. For the eight months the 
favorable balance is $1,081,974,690, a total almost 
as great as the imports for the period, and compar- 
ing with only $40,988,393 last year, $358,881,929 
in 1913 and the former record figures of $391,369 ,960 
in 1908. 

The gold movement of the month reflects British 
efforts to improve and stabilize the foreign exchange 
situation here, large shipments of gold having been 
made from London to this country in furtherance 
of that policy. As a consequence, imports of gold 
into the United States in August were of very large 
volume, reaching no less than $61,609,286. Of this 
total about 40 million dollars came from Great 
Britain via Halifax, N. S., and Vanceboro, Me., 
its final destination being this city; nearly 7 millions 
arrived here from Ottawa via Odgensburg, N. Y.; 
9 millions were received at San Francisco from Aus- 
tralia, &c., and some 3% millions came here mainly 
from South America. Against this aggregate there 
were exports of only $1,128,428 (almost wholly 
from New York to the West Indies) leaving a net 
inward balance of $60,480,858. For the eight 
months our net gain of the metal reached $212,893,- 
970, this following net export balances of $98,589,220 
for the period a year ago, $32,010,382 in 1913 and 
$8,570,861 in 1912. In 1911 the flow was inward 
to the extent of $20,938,029 net. 





Bulgaria has apparently come out in favor of the 
Teutonic Allies. A general mobilization order was 
issued officially on Wednesday, though a formal 
statement by the Bulgarian Premier declared that the 
object of the mobilization was to provide ‘armed 
neutrality.”” The Premier, however, at the same 
time announced the signing of a convention with 
Turkey in which this same “armed neutrality” was 
the main feature. Such a move was widely inter- 
preted as significant of Bulgaria’s future policy. On 
Thursday a mysterious message was received in 
London from Salonika saying that the Bulgarian 
mobilization which was issued on the day preceding 
had been canceled and that the entire movement had 
been postponed. Yesterday the report of the post- 
ponement was itself denied. On the other hand, 
it is announced that King Constantine of Greece 
has signed a decree mobilizing twenty divisions of the 
Greek army. Advices from Athens state that 
Premier Venizelos will ask King Constantine to at 
once sign a further decree delcaring a general mobili- 
zation of the Greek armies. The King has called 
the Greek Parliament into session and the Chamber 
of Deputies will meet to-day, Saturday, for the 
purpose of voting funds for the military establish- 
ment. The railroads have been taken over by the 
Government and troop trains already are moving. 


The order of mobilization includes the navy. The 


deduction that seems most logical from this “Balkan 
riddle,” as it is called by the London press, is that 
the long-pending Austro-German campaign to force 
a way through the Balkans to aid Turkey has begun, 
that Bulgaria, rather than share the fate of Belgium, 





has agreed to permit the German armies to pass 
through its territory, and that Greece will at once 
rally to the support of Servia and thus re-enact in 
a measure at least the second Balkan War. Berlin 
seems quite confident that Rumania will remain 
neutral. It is certain that a new and important ele- 
ment has entered into the military situation. The 
conviction is said to prevail among military experts in 
London that Bulgaria is standing by the declaration 
of Premier Radoslavoff that his country would enter 
the war on the side of the Entente Powers if it re- 
ceived the portion of Macedonia lost to Servia by 
the Bucharest Treaty after the second Balkan war. 
Beyond this nothing is known of the demands or 
ambitions of Bulgaria, although concessions have been 
offered both by the Entente and the Central Powers. 
One interpretation is that the military movements 
that have just been announced by Bulgaria were in- 
tended chiefly to prove the readiness of that Govern- 
ment to fight to obtain its wishes. 





The fighting in Poland and on the Eastern war 
frontier generally has not been so completely one- 
sided this week. Three successes are claimed by 
the German War Office in the Russian theatre of 
war, while the Russians, on the other hand, announce 
“brilliant victories’? at both ends of a long battle- 
front, where General Russky is said to have 
beaten back with heavy losses German forces which 
attempted to approach the Dvina River, 27 miles 
southeast of Riga. General Ivanoff, another Rus- 
sian officer, has captured, it is asserted, four villages 
from the Austrians, taking more than 1,500 prisoners. 
The Germans are renewing their attacks on the Rus- 
sian position west and southwest of Dvinsk, where a 
great battle is developing. In this district, accord- 
ing to the German reports, the Russian advanced 
positions west of Dvinsk have been penetrated. 
Another Germany army is reported to have broken 
the resistance of the Russian forces north of Oshmy- 
ana in the Vilna-Molodetchno-Lida Ry. triangle, thus 
adding to the danger which the Russian Vilna army 
is facing. Field Marshal von Mackensen has 
reached the region northeast and east of Logishin. 
This location is due west of Luninjets at the inter- 
section of the Pinsk-Gowel and Ssarny-Baranowitscha- 
Lida railways. The German War Office concedes 
that Russian attacks have forced General Mackensen 
to retreat behind the Oginski Canal, temporarily 
abandoning his attempts to reach the Vilna-Rovno 
Ry. Southeast of Vilna the Russian rearguard, 
which made possible the escape of the main Vilna 
army from the German net, are now falling back, 
and in doing so have left some prisoners in the 
hands of the Germans. The Czar’s troops are 
still reported to be making headway in Eastern 
Galicia. Three more Turkish transports have been 
sunk by the Allied forces at the Dardanelles, ac- 
cording to official statements in Paris. In the 
western theatre the operations during the week 
have consisted very largely of the bombardment 
with heavy guns, both sides maintaining an 
almost continuous fire, while the British fleet is 
reported to be conducting important operations on 
the Belgium coast. As to the Dardanelles, there 
has been nothing in the week’s report of an illumi- 
native character. 





No formal and final communication has been re- 
ceived as yet from Berlin confirming the statement 
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of the German Ambassador here that the Arabic in- 
cident will be settled to the complete satisfaction of 
our own Government. That the German attitude is 
a friendly one, however, is suggested by the concilia- 
tory tone of a note received this week in Washington 
from Germany regarding the sinking of the American 
ship William P. Frye by the German sea raider 
Prinz Eitel Friedrich when the American vessel was 
carrying grain to the Continent. The note as made 
public by our State Department states that the German 
Government, while holding that in law and equity it 
does not believe itself prevented from proceeding 
against American ships carrying contraband, ac- 
cording to its interpretation of the Prussian-American 
treaty, nevertheless, until the question is settled by 
arbitration, “in order to furnish to the American 
Government evidence of its conciliatory attitude,” 
Germany has issued orders to German naval com- 
manders not to destroy American merchant ships 
which carry conditional contraband even when the 
conditions of international law are present, but to 
allow them to continue their voyage unhindered if 
not possible to take them into port. American ves- 
sels carrying absolute contraband will be destroyed 
where such destruction is permissible by the provi- 
sions of the Declaration of London. The German 
Government agrees to the proposal of the American 
Government to separate the question of indemnity 
from the question of interpretation of the Prussian- 
American treaty. In making payment for the Frye, 
which it proposes to do on the basis of appraisement 
named by experts of the two nations, it does not 
acknowledge the American interpretation of the treaty, 
but agrees to arbitrate this question. The text of the 
note appears on a subsequent page. 





On Tuesday of this week Reginald McKenna, 
Chancellor of the British Exchequer, introduced in 
the House of Commons the War Budget which had 
been so eagerly awaited. The proposals may fairly 
be said to be on the same broad plane as have marked 
all the Chancellor’s financial operations since he 
assumed office. In brief he proposed an addition of 
40% to the existing income tax anda reduction in the 
maximum of exemption from £160 to £130. On su- 
gar he provided an increase in the duty to 9s. 4d. per 
hundredweight. A heavy tax on the profits of man- 
ufacturers of war supplies also was proposed. Fifty 
per cent of all war profits above the amount assessed 
for the income tax last year will be subjected to a 
special tax which works out at 60% of the profits. 
Mr. McKenna estimated the revenue from this par- 
ticular source in a full year at £30,000,000. An all- 
around increase of 60% in the duty on tea, coffee, 
chicory, tobacco, dried fruits and other articles was 
suggested and also an increase of 100% on patent 
medicines. Another source of revenue is to be an in- 
crease in postal rates, which is expected to bring in 
£4,975,000. The Chancellor plans to abolish the 
half-penny postage and to impose additional charges 
on telephones and telegraph messages. A tax of 
33 1-3% ad valorem on all imported motor cars and 
bicycles, moving picture films, clocks, watches, 
musical instruments, plate glass and hats is also in- 
cluded in the plan. 

In his budget speech the Chancellor dealt very 
frankly with the seriousness of the situation. “I 
must ask the House,” he said, “to sanction great 
and unprecedented burdens. I am confident that if 
the proposed taxes are assented to by the House 








He said the 
revenue for the current year would be £272,000,000 


they will be accepted by the country.” 


and the expenditures £1,590,000,000. “Our na- 
tional wealth is great,’’ he continued, “and this debt 
will not cripple our resources. But we must not 
overlook the strain which such an expenditure will 
impose on our sources of supply. It will be necessary 
to borrow again.” The navy, he said, was costing 
£190,000,000 and the army £715,000,000. The 
country also had to bear external advances amount- 
ing to £423,000,000. The total daily rate of expen- 
diture will be upwards of £4,500,000 and in the latter 
part of the year it might rise to £5,000,000. “If by 
taxation we can restrict imports, reduce consump- 
tion and bring revenue,” he continued, ‘“‘we shall 
have found an ideal fiscal system.” As to the income 
tax, to which it was proposed to add 40% of the pres- 
ent tax, combined with improved machinery for 
assessing employees and relieving cases in which there 
has been a falling off in income of more than 10%, 
a far-reaching alteration was proposed permitting 
payments by half-yearly installments. For em- 
ployees of all descriptions both the assessment and 
the collection are to be quarterly. 

The effect of these changes in the income tax for the 
present year, the Chancellor estimated, will be to 
bring in £11,274,000 this year and for a full fiscal 
year £37,400,000. The supertax is to be increased 
on incomes of £8,000 and over,from 34 pence to 42 
pence per pound. This will produce in the current 
year additional revenues of £2,150,000. The Chan- 
cellor dwelt at length on the sums the supertax would 
bring in. A man with an income of £20,000, he 
pointed out, would pay £6,029 income tax and a super- 
tax at virtually 6 shillings a pound. A possessor of 
an income of £100,000 will have to pay £34,000 in- 
come tax. Simultaneously with the increase in the 
sugar duty to 9s. 4d. per hundredweight, the Royal 
Commission on sugar supplies will reduce by 30d. 
the prices to refineries, to 36d. The net effect will 
be an increase of 5s. per hundredweight, or 14d. per 
pound. The new sugar rax, Mr. McKenna esti- 
mated, would produce additional revenues of £5,- 
360,000 this year and £11,700,000 in the full year. 
Concluding, the Chancellor said: ‘“‘We have trebled 
our debt and doubled our taxes. If the war contin- 
ues these proposals cannot be our last word. Our 
great resource is the continued willingness of the peo- 
ple to bear their share.’””’ The new revenues will 
amount to £102,155,000 ($510,775,000). Advices 
cabled from London agree that the ,budget has met 
general approval in financial circles, the chief criti- 
cism even in the City being that luxuries still are in- 
sufficiently taxed. 





On the London Stock Exchange this week the dis- 
position was first to await the publication of the 
budget and then to watch its effect. Thus there 
was little disposition to do business, though towards 
the close of the week some degree of selling pressure 
followed the indications that Bulgaria had decided 
to cast its lot in the European conflict with the 
Teutonic Allies. The Bank of England on Tuesday 
announced an offering of £3,500,000 Indian Govern- 
ment yearly bills. The terms or the success of the 
offering have not yet been reported on in cable dis- 
patches. International Mercantile Marine securi- 
ties were particularly active on the London Exchange. 
They advanced sharply in price as a result of the 
modification of the reorganization plan, and it is 
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stated there has been violent criticism from those 
who were induced to sell recently because of expec- 
tations of an assessment. Russian securities have 
been irregular, following the varying accounts of the 
military operations inPoland. The LondonStock Ex- 
change will be closed to-day (Saturday). The 
English market has naturally been keenly interested 
in the progress of negotiations in New York for the 
establishment of an Anglo-French credit. The 
British censor, however, has been extremely active 
in restricting dispatches containing information re- 
garding these negotiations. The clearing banks of 
London have agreed not to lend short-term money 
below 44%, but funds on American and Colonial 
collateral are available at 34%. The London 
money market is beginning to discuss fresh Govern- 
ment borrowing. It is estimated in London banking 
circles that the Government has funds on hand 
sufficient to last another two months, provided that 
the replacement of maturing treasury bills is carried 
out in the manner expected. It is believed that the 
Treasury bill rate will be raised when the war loan 
has been fully paid in. A new public loan is not 
looked for before December or January. French 
Treasury bills to the amount of £2,000,000 have 
recently been renewed for one year in London at 


534%. 





The French Minister of Finance in an. interview 
this week explains that the proposed French loan 
would not be issued until the beginning of October, 
as there is no pressing need for money and the Treas- 
ury itself is so swamped with work that it has been 
decided it would be necessary first to create a special 
issuing department to relieve the Cashier’s depart- 
ment, which during the first year of the war handled 
receipts and payments amounting to 163,000,000 ,000 
francs, as compared with 38,000,000,000 francs in 
the average year. France’s war expenditures to the 
beginning of 1916 will amount to 30,500,000,000 
frances ($6,100,000,000), according to the report of 
the French Budget Commission. Average monthly 
expenditures, the report says, have increased from 
1,300,000 ,000 frances to 2,070,000,000 francs. M. Du- 
pont, head of the Dupont Furlaud Bank, which took 
a prominent part in introducing American securities 
in Paris, explained on Monday to the Paris corre- 
spondent of the ‘“New York Sun” that his firm had 
conducted a campaign in the form of open letters to 
the newspapers, urging French investors to sell their 
American holdings for the purpose of favoring the for- 
eign exchange status. He said the result has been a 
daily sale ranging between 1,000 and 1,000,000 
francs since June. One of the most notable trans- 
actions was the sale of 100,000 shares of Utah Cop- 
per. M. Dupont added that the total sales of all 
houses could not exceed 500,000,000 francs out of a 
total of five milliards (a billion dollars) held in France. 





Pierre L. Bark, Russian Minister of Finance, after 
a long conference with M. Ribot, the French Minister 
of Finance, in Paris on Tuesday departed for London 
to take up financial matters affecting the Allies with 
Reginald McKenna, Chancellor of the British Ex- 
chequer. Before his departure M. Bark made the 
following statement to the Associated Press: 


It would be infantile to deny that the role of the United 
States in international finance my the past year has been 
extremely important. The power of America as a center of 
production has been affirmed in incontestable manner. The 


needs of the belligerents have changed international credit 





balances so markedly in favor of the United States that the 
question of exchange has become acute. 

Supplies which America is sending to Europe prepare the 
market for the re-sale to Americans of their securities held 
in Europe. It is to be hoped that the Anglo-French dele- 
gates negotiating in New York will find a basis adapted to 
American tastes and temperament. 


M. Bark alluded to “the lively sympathies of 
Americans toward Russia when she was emancipat- 
ing the serfs at the same time that America abolished 
slavery and maintained the Union.” He continued: 


Russia is going through a difficult period as regards 
exchange. We cannot export our products, and there is 
a lack of remittances from abroad. Russia has large pay- 
ments to make abroad, and she cannot make them in goods 
or products. That difficulty was examined closely in Febru- 
ary, and the French and British Governments came to the 
assistance of Russia with advances which have been employed 
to pay coupons and purchase supplies. Evidently this 
policy of co-operation must be continued. That is one of 
the questions which the Ministers of Finance are considering. 
Certain precautions must be taken to raise the rate of ex- 
change for the ruble, and give it stability. Improvement in 
exchange will facilitate importations into Russia, which now 
are obstructed by depreciation of the ruble. Russia is 
putting into the common effort with her allies all her re- 
sources in men and money. She receives from her allies 
indispensable co-operation. Inferior to the Germans in the 
beginning, from the point of view of preparation for the war, 
we have made up part of the disadvantage through the 
common effort of the Government, the people, the Duma 
and the Council of the Empire. We shall continue tode- 
crease the difference between ourselves and our enemies in 
that respect. 





A wireless dispatch from Berlin on Thursday 
quoted the Overseas News Agency as saying that the 
third German war loan, subscriptions to which closed 
on Wednesday, had been a great success. The 
“Lokalanzeiger” figures that the subscriptions gener- 
ally have been 30% higher than those for the second 
loan. Berlin Stock Exchange estimates are even 
higher. Conservative estimates, the News Agency 
adds, are that the total of subscriptions will be 
greater than that for even the highly satisfactory 
second loan. Latest cable advices by way of 
Amsterdam, give the total subscription at 12,- 
030,000,000 marks ($3,007,500,000). Figures from 
Berlin late in March gave the total of subscriptions to 
the second loan, which closed on March 19, at $2,140,- 
000,000. A News Agency dispatch from Copen- 
hagen says that in return for Germany’s consent to 
permit exports of coal and some other specified items 
to Sweden, five Swedish banks will lend 40,000,000 
kroner to the Kaiser’s Government. The money 
will be used to pay for goods bought in Sweden by 
Germany. 





The official bank rates in Europe still remain with- 
out change from 5% in London, Paris, Berlin, Vienna 
and Copenhagen; 544% in Norway, Sweden and Por- 
tugal, 6% in Italy and Russia and 44%% in Switzer- 
land and Amsterdam. Open market rates are 454@ 
434% for short and 4 11-16@4%4% for long bills. 
These figures are without net change for the week. 
Day-to-day funds at the British center remain at 
34%@4%. A private discount rate of 334% was 
reported from Berlin; otherwise the open market 
rates on the Continent are subject to private nego- 
tiations based on the official bank rates. 





The gold supply of the Bank of England decreased 
£837,661 this week as a result principally of sales of 
the precious metalfor New York. Note circulation in- 
creased £107 ,000; therefore the total reserve decreased 
£945,000. As a result of the contraction in deposits, 
however, the proportion of reserve to liabilities in- 
creased to 25.06% from 23.92% last week. This 
compares with 23.35% at this date a year ago and 
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58.34% two years ago, before the war. The feature 
of the weekly return was the large decrease in loans 
(other securities) of £9,278,000, bringing the total 
down to £135,676,000, comparing, however, with 
£110,732,658 one year ago and £27,614,699 in 1913. 
Public deposits were drawn on by the Government 
to the extent of £12,836,000; other deposits were re- 
duced £523,000, and Government securities decreased 
£3,105,000. Treasury bills to the amount of £11,- 
500,000 were redeemed last week and £11,250,000 
were sold. The Bank reports the amount of cur- 
rency notes outstanding as of Sept. 18 at £66,551 ,454, 
against £60,843,562 the preceding week. The 
amount of gold held for the redemption of such notes 
remains at £28,500,000. A tota! of £45,000,000 in 
Treasury bills will fall due in October. Our special 
correspondent furnishes the following details by cable 
of the gold movement into and out of the Bank for the 
Bank week: Inflow, £878,000 (of which £828,000 
bar gold bought in the open mraket and £50,000 re- 
leased from miscellaneous accounts); outflow, £1,- 
716,000 (of which £291,000 bars and £102,000 for- 
eign gold coin sold in the open market, £526,000 to 
America, £10,000 to Canada, £300,000 ear-marked 
Egypt and £487,000 net sent to the interior of Great 
Britain). We add a tabular statement comparing 
for the last five years the different items in the Bank 
of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


Sept. 22. Sept. 23. Sept. 24. Sept. 25. Sept. 27. 
£ £ £ £ £ 

Circulation......-.- 31,622,000 34,202,760 28,659,210 28,828,140 29,064,070 
Public deposits. ...108,738,000 28,672,610 10,238,555 16,869,991 12,170,653 
Other deposits. --.-- 89,645,000 125,267,316 41,967,787 44,040,546 43,711,175 
Gov't securities.... 31,313,000 25,682,087 12,453,405 13,367,655 14,097,524 
Other securities_-_-__ 135,676,000 110,732,658 27,614,699 34,570,252 29,157,772 
Reserve, notes&coin 49,727,000 35,920,299 30,472,664 31,315,104 30,945,508 
Coin and bullion... 62,900,176 51,173,059 40,681,914 41,693,244 41,559,573 
Proportion of reserve 

to liabilities... 25.06% 23.35% 58.34% 51.39% 55.38% 
gk 5% 5% 44% 4% 4% 





The Bank of France is still adding to its gold stock 
as a result of deposits by the French people in ex- 
change for paper. This week’s increase amounts to 
62,515,000 francs. The silver holdings also increased 
this week by the amount of 1,535,000 francs. A 
further expansion of note circulation of 42,571,000 
francs was noted, while general deposits increased 
46,320,000 francs. Discounts are 3,372,000 francs 
higher and Treasury deposits 42,258,000 francs 
higher. The Bank’s advances decreased 482,000 
francs. The Bank now holds in gold 4,499,991,000 
francs against 4,141,350,000 francs a year ago and 
3,459,900,000 francs in 1913. Silver stands at 
356,111,000 frances against 625,325,000 francs in 
1914 and 632,000,000 francs in 1913. Note circula- 
tion aggregates 13,308,512,000 francs. A year ago it 
was 6,683,184,785 francs and two years ago 5,519,- 
344,345 francs. General deposits show a total of 
2,587 537,000 francs against 947,571,861 francs and 
647 565,847 francs one and two years ago, respec- 
tively. Discounts are 2,355,937,000 francs. A year 
ago they were 2,454,280,425 francs, and two years 
ago 1,394,578,252 francs. A year ago the Bank 
of France suspended publication of its statement 
as soon as the war began and did not resume until 
Feb. 4 1915; hence no closer comparison with last 
year’s condition than as of July 30 is available. These 
are the 1914 comparisons that are mentioned above. 





The weekly statement of the Imperial Bank of 
Germany, as cabled on Sept. 18, indicates an in- 
crease of 370,000 marks in gold, of 85,041,000 marks 





in discounts and Treasury paper, of 1,031,000 marks 
in loans, of 1,963,000 marks in securities, of 10,798,- 
000 marks in circulation and of 41,294,000 marksin 
deposits. The metal stock and paper currency de- 
creased 40,330,000 marks. Detailed figures of totals 
have not been forwarded by cable. 





Notwithstanding that negotiations are current for 
a foreign credit of $500,000,000 or more, to be 
established in New York, the local money situation 
continues one of extreme ease. Arrangements have 
been made for six months funds as low as 3%. 
Crop demands may not be said to have become an 
active factor in the general situation this year, 
Western banks having as a broad proposition, been 
so well supplied that they have not found it neces- 
sary to call on New York for their balances or for 
advances. The crop marketing season has now 
so far advanced that there is slight probability of 
any change whatever occurring in this respect. 
The entire situation seems to be based upon the fact 
that domestic trade and industry, as well as our 
routine import and export activities, are on such a 
restricted basis that supplies of funds are altogether 
in excess of requirements. The improvement in 
the iron and steel trade, so far as it is based on the 
manufacture of ammunition and general war muni- 
tions, is being financed as a separate proposition, 
and to this extent is not entering specifically into 
the general money market situation. Last Satur- 
day’s bank statement showed an increase of $7,- 
798,000 in the aggregate reserve. The reserve 
requirements, however, were increased $11,547,900 
because of the large expansion in deposits; hence 
the surplus above requirements was reduced $3,- 
749,900, bringing the total down to $220,373,090, 
which compares with a deficit of $38,384,100 under 
the old form of bank statement in operation a year 
ago. The Clearing House reported an expansion 
of $28,801,000 in the loan item. Net demand de- 
posits increased no less than $70,297,000, while 
net time deposits decreased $2,209,000. Note 
circulation indicated a contraction of $294,000. 
Reserves in “own vaults” increased $4,606,000 to 
$526,763,000, of which $452,182,000 was specie. 
Reserve in Federal Reserve banks increased $3 ,596,- 
000 to $143,190,000, while reserves in other deposit- 
aries decreased $404,000 to $29,332,000. We refer 
to the bank statement in greater detail on a subse- 
quent page. There have been no important specific 
demands on the capital market this week. The City of 
Toronto has obtained a loan of $2,500,000 from New 
York banks in the form of notes to run nine months on 
a 5% basis. The shipment of gold that was last week 
expected to arrive from London by way of Halifax 
has not as yet reached New York. It is suggested 
that it may have been diverted to Ottawa awaiting 
the results of the credit negotiations here. 

Referring to money rates in detail, demand loans 
have continued at the recent range of 134@2%, 
these figures being the lowest and highest, respec- 
tively, for each day in the week, while 134% has been 
the renewal basis. Time money quotations have 


been fractionally reduced, sixty-day funds closing at 
24,@2%% (against 244% a week ago); ninety days 
234% (unchanged); four months 234@3% (against 
3%); five months 234@3% (against 3@3144%), and 
six months 3% (against 3@314%). Commercial paper 
is in excellent demand but comparatively light supply 
for the best names—sixty and ninety days endorsed 
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bills receivable and for four to six months single | 


names of choice character. Names not so favorably 
known still require at least 334%. Bankers’ accep- 
tances are quoted at 24%@244%. Discount rates at 
the Federal Reserve banks have not been changed 
from the following figures: 






































Maturities of— | Agricul- |Trade Acceptances. 
tural and 
Federal Reserve Over 30 | Over 60 jlive stock Over 60 
Bank— 10 days | 30 days |daysto60 daysto90| paper To 60 to 90 
and and days, days over 90 | days in- days 
less. less. tnel. tnel days. incl. incl. 
i ct | 4 4 4 5 3% 3% 
New York __. 3 4 4 4 5 3% 3% 
Philadelphia r 2% 4 4 4 5 odin 3 
Cleveland. ._. 3% 4 4 4g 5 fam ons 
Richmond ... wesA 4 4 dhe 5 3% 
Atlanta_-____ aves 4 4 4% 5 3% ate 
Chicago _...- aoe 4 a 44 5 pas ane 
St. Louis... 3 4 4 4 5 3% 3% 
Minneapolis. as 4 4 4% 5 eon pars 
wey City... one 4 4 4 5 3% 3% 
ae edi 4 q 4\4 5 3% 4 
Bon Francisco! ; 3% 4 4l4 5 3 3% 





Authorized rate for acceptances, 2 to 4%. On March 10 the Federal Reserve 
Board fixed the following rates for rediscounts between Federal Reserve banks: 
334% for maturities of 30 days or less; 4% for maturities of over 30 days to 90 days, 
inclusive. 

Rates for commodity paper: Philadelphia, St. Louis, Dallas and Richmond, 
3%; Boston, 34%; San Francisco, 30 days and less, 34%: over 3) to 60 days, 
4%; over 60 to 90 days, 444%; over 90 days, 5%; Atlanta, 60 to 90 days, 4%. 





The market for sterling exchange has been with- 
out important movement, there not unnaturally 
being a general disposition to defer large operations 
pending the results of the important conferences 
that are now in progress in this city looking toward 
the establishment of a large Anglo-French credit. 
While various reports have been circulated suggest- 
ing that a hitch has occurred that will delay the 
completion of these negotiations, the advance that 
has gradually taken place in rates suggests that 
these reports have not been widely credited. On 
Thursday there was a sharp advance in all classes 
of bills, following an official announcement made 
on behalf of the foreign Commissioners that ‘The 
reported friction between the Commission and 
American bankers, the Commission wishes to deny 
emphatically. There has been no friction. The 
report that there has been is not so.’”’ The weekly 
statement, published by the Department of Com- 
merce, of our exports and imports through the lead- 
ing customs districts showed an excess of exports in 
the large total of $35,423,734 for the week ending 
September 18, which compares with the smaller 
total of $6,672,241 for the preceding week and 
$27,616,721 for the week before that. 

Compared with Friday of last week, sterling ex- 
change on Saturday was decidedly heavy, recording 
a loss of about 5 cents from the previous day’s high 
figure, due chiefly to reports of a setback in the 
Anglo-French loan negotiations; demand bills were 
quoted at 4 68@4 7014, cable transfers at 4 684@ 
4 71 and sixty days at 4 66@4 67. On Monday the 
market opened and ruled firm, advancing at one time 
to 4 711% for demand; the close was slightly under 
this figure, with the low for the day 4 68; cable trans- 
fers ranged at 4 6834 @4 7214 and sixty days at 4 67@ 
4 69; renewed expectations of an early agreement in 
the details of the foreign credit was the principal 
factor in the day’s firmness. Sterling moved within 
narrower limits on Tuesday and trading was dull 
and inactive, the disposition being to await a defi- 
nite announcement as to the terms of the impending 
British-French loan; quotations were 4 7044@4 71% ; 
for demand, 4 711,@A 72% for cable transfers and | 
4 68@4 69 for sixty days. 
opening was weak and rates declined; later, however, 





On Wednesday the | Switz'land 9675.00 


———= 
volume of transactions was still small. Conflicting 
reports as to the progress of the loan negotiations 
caused some nervousness on Thursday and trading 
continued dull; early weakness was followed by a 
steadier tone, this in turn being replaced by an 
easier tendency towards the close, though quotations 
ruled above Wednesday’s level, at 4 704@4 714% 
for demand and 471@471% for cable transfers; 
sixty-day bills were easier at 4 67144@4 67%. On 
Friday the market ruled quiet but steady, ranging 
4 7054@4 71 for demand, 4 714%@4 71% for cable 
transfers and 4 6734@4 68 for sixty days. Closing 
quotations were 4 68 for sixty days, 4 71 for demand 
and 471% for cable transfers. Commercial on 
banks, 4 64@4 66; documents for payment, 4 65%. 
Seven-day grain bills, 4 69144@4 6934. Cotton for 
payment, 4 65; grain for payment, 4 70%. 

Notwithstanding the firmness of sterling exchange 
rates, the Continental exchanges as a rule have 
shown a tendency toward weakness. The London 
check rate in Paris closed at 27.7014 francs, against 
27.45 francs a week ago. In New York Paris checks 
finished at 587 and cable transfers at 5 86, 
against 5 80 and 5 79, respectively, a week ago and 
5 94 and 5 93 a fortnight ago. Exchange on Berlin 
has been comparatively well maintained, owing to 
the demand for remittances on account of sub- 
scriptions to the new German war loan. Sight 
drafts finished at 8354 and cables at 8334, against 
8314 and 8354 last week. Swiss exchange is 5 30 
and 5 29 for sight and cables against 5 25 and 5 24. 
Bankers sight on Amsterdam finished at 40144 and 
cables 4054, against 4034 and 4054. Commercial 
sight on Amsterdam is 39 15-16, unchanged for the 
week. Italian lires are 6 33 and 6 32 for sight and 
cables, respectively, against 6 21 and 6 20. Greek 
exchange remains at 5 27 for checks and 5 26 for 
cables. Copenhagen checks are without change 
from 25.85 and sight exchange on Norway and 
Sweden is also without alteration at 25.90. Russian 
rubles are 34 higher at 3534. 





The New York Clearing House banks, in their op- 
erations with interior banking institutions, have 
gained $4,507,000 net in cash as a result of thecur- 
rency movements for the week ending Sept. 24. 
Their receipts from the interior have aggregated 
$9,094,000, while the shipments have reached $4,- 
587,000. Adding the Sub-Treasury operations, which 
occasioned a gain of $5,940,000, the combined re- 
sult of the flow of money into and out of the New 
York banks for the week appears to have been a 
gain of $10,447,000, as follows: 

















Week ending Sept. 24. | Into Out of Net Change in 

} Banks. Banks. Bank Holdings. 
Banks’ interior movement. .--.-.-..-- $9,094,000) $4, 587,000 Gain $4,507 ,000 
Sub-Treasury operations. -.......... 23,663,000! 17,723,000 Gain 5,940,000 
I ik gi ccdc ed dcadubinde | $32,757,000! $22,310,000 Gain $10,447,000 





The following table indicates the amount of bullion 
in the principal European banks: 





| 


! 
Sept. 23 1915. 








Sept. 24 1914. 
Banks of 
| Gold. Silver. Total. Gold. Silver. | Total. 
| £ } } £ £ | £ 
England..| 62,900,176) -...-..-. 62,900,176; 51,673,059 -.......-. 51,673,059 
France _.'180,002,960) 14,646,240 194,649,200 *165653680 25,013,280 190,666,960 


Germany _'120,691,850, 2,200,000 122,891,850 83,791,000 1,434,700 85,225,700 
Russia --.|/163,802,000 3,189,000 166,991,000 172,433,000 5,866,000 178,299,000 
Aus.-Hunc| 51,578,000 12,140,000 63,718,000 51,578,000 12,140,000 63,718,000 
— 29,638,000 29,528,000 59,166,000, 21,888,000 27,164,000 49,052,000 
45,811,000 4,670,000 50,481,000 46,264,000 3,000,000 49,264,000 
Nether! ds} 31,644,000 157,500 31,801,500| 13,517,000 945,400 14,462,400 
Nat.Belgh 15,380,000 600,000, 15,980,000 15, itt ry 600,000 15,980,000 
caccasce 8,8 N seaansee 


+736 ,000 
309 ,000 6,255,000, 3,880,000 
3,453 000, 3,059,000 


Sweden -_-_| 
Denmark 


6,301,000 
5,946,000 
3,453 ,000 


imme 


Norway . 3,059, ‘000 





there was a rally and the close was firm with demand | rot. week'720,829,580 67 430,740 704,203 820043.671,90 76,439 880720,105 310 
at a range of 4 6934@4 71, cable transfers at | Prev-week726,201,247' 68,284,340794,575,587635,738,722 77,618,730713,357 452 


4 7044@4 71% and sixty days 4 67144@4 68; the! 





a July 20 1915. 
* July 30 1914. 


e July 30 1914 in both years. h Aug. 6 1914 in both years. 
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THE NEW WAR TAXES IN ENGLAND. 

The program of new taxation, presented to the 
British Parliament on Tuesday night by Chancellor 
of the Exchequer McKenna, fulfilled the most 
extreme predictions in its drastic imposition of new 
burdens. The Chancellor summed up the whole 
situation in his declaration that “‘we have trebled 
our debt and doubled our taxes; but if the war 
continues, these proposals cannot be our last word.”’ 
He described those proposals as ‘unprecedented 
burdens”; adding, however, “our national wealth 
is great, and this debt will not cripple our resources”’. 
But there is, he concluded, “no record of a nation 
having voluntarily accepted a burden bearing so 
high a proportion to the national income, for which 
provision has to be made for a single year.”’ 

Briefly summed up, the budget undertakes to 
raise $510,775,000 of new revenue. What this 
means may be judged from the fact that, in the 
fiscal year ending with March 1914, the total 
revenue raised in England through taxation was 
$815,000,000. As to the special sources from which 
the new revenue is to be drawn, the Chancellor 
begins with an extra sugar tax of one-half penny 
per pound, which would produce £11,700,000 fresh 
revenue in the first fiscal year. A 50% increase in 
duties on tea and tobacco is estimated to yield 
£9,600,000. From a 33 1-3 % duty on imported 
automobiles, moving picture films, clocks, watches, 
musical instruments, plate glass and hats, £1,- 
950,000 is to be obtained. The half-penny post is 
abolished; rates on Government telegraph and 
telephone messages are raised substantially. Profits 
from manufacture of war materials are to be taxed 
on the assessed basis of 50% of the excess over 
last year’s income tax assessment of the same con- 
cern, and the rate of tax imposed on this assessed 
income is stated to average 60%. From this tax 
£30,000,000 are expected. 

The income tax is handled with great severity. 
It is difficult to ascertain the precise figures in any 
given case, because of the graduated tax and the 
distinction drawn between earned and unearned 
incomes; but the general facts appear to be that a 
basic tax of sixteen pence in the pound existing 
before the war was virtually doubled in the fiscal 
legislation of last November, and is now to be fur- 
ther increased by 40%. The “supertax’’ on incomes 
of £8,000 and over rises from 34 to 42 pence in the 
pound; that is to say, it will now amount to more 
than 17%, in addition to the regular income tax. 
The Chancellor explained that under the new pro- 
visions a man with an income of £20,000 will pay 
an income tax of £6,029, or at the rate of 30%. 
On an income of £100,000, the tax would be £34,000, 
or 34%. From these drastic taxes, combined with 
reduction of the exemption limit from a minimum 
taxable income of £160 to one of £130, the Chan- 
cellor expects an additional £11,274,000 in the fiscal 
year ending with next March, and £37,400,000 in 
the full fiscal year. The supertax itself will pro- 
duce £2,150,000 in the present year. 

The enormous burdens thus imposed—which 
seem, by the cables, to have been accepted without 
demur by Parliament and people—bring up for 
discussion in a new form many financial and economic 
questions. The foremost and indisputable facts, 
proved by the tax proposals and their reception 





by the people are first, the immense pre-eminence 





in wealth of England and second, the readiness of 
the English people to sacrifice that wealth for the 
issues at stake in the present war. Mr. Asquith’s 
recent statement, showing that $1,250,000,000 has 
already been advanced by the British Government 
to England’s colonies and Allies, gives a plain idea 
of how great a part of the general burden England 
is carrying on her own shoulders. Compared with 
this extraordinary showing, in barely one year of 
war, Pitt’s subsidies to the impecunious German 
States in the Napoleonic wars, of which so much 
has been made by the historians, fade into insig- 
nificance. 

The existence of this great financial reserve power 
was known beforehand; the people’s willingness to 
use it on such a scale was not. It was, in fact, 
doubted a few months ago whether the Government 
would have the courage to ask for such sacrifices, 
especially when the highest income tax ever pre- 
viously imposed, the tax levied at the crisis of the 
Napoleonic wars, was only 10%. Out of the expendi- 
ture of those wars we are told that £391,700,000 
was raised from taxes and that £440,000,000 were 
added to the debt. Even with the proposed in- 
crease in taxation, the proportion paid through 
taxation will not reach the figures of the Napoleonic 
wars. 

But the advantage enjoyed by Pitt as compared 
with the present Exchequer lay in the fact that the 
income tax was not existent in its modern form in 
England when the war with France broke out in 
1798. Therefore a field with ready and enormous 
opportunities for productive new taxation lay at 
hand. This present war began with the English 
income tax already at a height never reached since 
the Napoleonic war period—far above the rate im- 
posed even during the Crimean and Boer war 
periods. As everybody knows, this fact was due 
to the persistent increase of taxation, in connection 
with the governmental schemes of the past half- 
dozen years for social betterment. It was old-age 
pensions and government insurance—praiseworthy 
ideals in themselves, but applied by Lloyd George 
with utterly lavish use of the Government’s financial 
resources—which left the income tax, on the eve of 
the present war, higher than in the period of heaviest 
pressure during the Transvaal conflict. The Gov- 
ernment was warned at the time that to do this was 
to draw with great rashness on the reserve resources 
of the United Kingdom. The figures of the income 
tax as now proposed show how true the warning was. 

Another consideration, possibly of high both 
economic and political importance hereafter, is the 
Exchequer’s greatly extended recourse to import 
duties. Revenue taxes on imports are not new to 
England’s budgets of our day; but they have been 
applied primarily to articles, like tea and tobacco, 
not produced in England, and the protective prin- 
ciple has always been scrupulously excluded. This 
week, in introducing the high ad valorem duties on 
such competitive articles as motor cars, clocks, glass 
and hats, Mr. McKenna somewhat ambiguously de- 
clared that the new taxation ‘‘will satisfy neither the 
strict free trader nor the scientific tariff reformer.’’ 
There can be no doubt, however, that these particular 
taxes will operate to the exclusion of foreign manu- 
factured goods from competition with English 
manufacturers. 

The Chancellor laid stress on the useful results 
of the higher cost thus created on imported articles, 
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in promoting economy among the people, and sug- 
gested further that, in view of the foreign exchange 
situation, ‘imports must be restricted.” These are 
doubtless temporary considerations. 
tion still remains how far such a principle, once intro- 
duced, is likely to be carried, and how easy or diffi- 
cult it would be to abandon it on return of peace. 
The teaching of our own Civil War finance was that 
the application of a protective tariff is likely to be 
extended from the moment of its first admitted intro- 
duction. It is not to be ignored that a strong and 
well-organized political party already exists in Eng- 
land committed to the establishment of the protec- 
tive policy. What-the larger future results would 
be if her free trade policy were to be, in greater or 
less extent, abandoned by England, it is difficult to 
say. Conceivably, that consideration might play 
an important incidental part in the problem of Lon- 
don’s future position as the financial center of the 
world; to the unchallenged occupancy of which 
position, during the century past, the country’s free 
trade policy has unquestionably contributed. But 
English public men, bankers and merchants, must 
themselves be aware of this, and the Government’s 
future policy will be regulated by that knowledge. 

These are only a few of the aspects in which this 
historic budget of taxation presents itself to the mind. 
There is one other aspect, and by no means the least 
important. The effect on the war itself of this 
showing of England’s readiness to throw its wealth 
and savings into the scales of war, is not to be ignored. 
The predominant influence of the moment on 
the European war situation, has undoubtedly 
been the German victories in Russia. Yet pos- 
session of the sinews of war in another form, and 
clear demonstration of willingness to use them, 
is in England’s case a fact which cannot be without 
equal moral influence on the situation. Precisely 
as the German military successes have given almost 
an appearance of weakness to the strategical moves 
of the Allies, so this remarkable showing of economic 
and financial power by England gives an appearance 
of weakness and economic uncertainty to the fiscal 
position of Germany, whose Government has not 
ventured since the war began to impose the slightest 
new taxation. 


A NORFOLK & WESTERN REPORT. 

The Norfolk & Western Railway Co., which in 
all recent periods has had a most prosperous career, 
enjoys the distinction of having in the fiscal year 
covered by the report published last week, suffered 
a substantial loss in traffic and in gross earnings 
compared with the fiscal year preceding, and of yet 
having been able to keep the final total of net in- 
come practically unchanged. The explanation is 
found, in the main, in the further development of 
operating efficiency, which has been a noteworthy 
characteristic of this thriving little property for 
so long and which is being carried to greater heights 
with each new twelve months period, and in part 
is also found in changes in accounting methods made 
necessary by the Inter-State Commerce Commis- 
sion’s new classification of revenues and expenses 
and of other accounts, which took effect July 1 1914. 

Aggregate gross revenues fell off $1,663,265; 
this was met by a reduction in expenses in amount 
of $2,303,591, thus leaving a gain in net of $640,325. 
This gain, however, was cut down to $380,923 by 
another increase in taxes (the increase was no 








But the ques- | 


less than $258,000) together with a small increase in 


a minor item of deduction. Growth in taxes is 
_as inseparable a feature of this company’s affairs 
as it is of that of other railroad properties. For 
1914-15 the company was obliged to pay $1,878,000 
in taxes, against $1,620,000 in 1913-14, and $1,- 
| 452,000 in the fiscal year 1912-13. President L. E. 
Johnson, in his remarks, points out that in the last 
three calendar years the ratio of taxes to net railway 
operating revenues has risen from 10% in 1912 to 
11.85% in 1914. 

In this matter of taxes the railways are, of 
course, practically helpless, the disposition being so 
general on the part of the taxing officers to impose 
new burdens upon the railways and upon corpora- 
tions in general. Examining the ordinary operating 
expenses where, as we have seen, there was a de- 
crease of $2,303,591, we find one entirely new item 
in the accounts which in the previous year had no 
parallel. We refer to the item of “Transportation 
for Investment’. This appears as a credit item 
for $415,245 in the expenses. In other words, 
expenses were cut down $415,245 by reason of this 
credit. We will let President Johnson explain this 
item in his own words. He says: “By means of 
this account operating expenses are credited with 
the cost of transporting, on revenue trains, men 
engaged in, and material for, construction, which 
expense is concurrently charged to the appropriate 
property investment accounts.” In other words, 
under the latest classification of accounts the rail- 
roads are now obliged to charge for the cost of 
transporting men and material for their own use, 
when engaged in construction work, and then to 
set up a charge for the item under property accounts. 
Under the bookkeeping methods employed in the 
past by the best managed railroads we believe the 
practice was not to charge for carrying men and 
material for a company’s own construction work or 
to treat the sum so charged as so much additional 
income in the income accounts. The Norfolk & 
Western certainly never previously did so. The 
Commerce Commission, however, now requires that 
such shall be the course pursued and the result is 
to that extent the Norfolk & Western appears to 
have had more revenue than it actually received. 

As it happens, there was an offsetting item that 
more than counterbalanced the credit item of 
$415,245 referred to. In explaining the many 
changes made under the Commerce Commission’s 
new classifications, the report points out that in 
addition to the Equipment Depreciation Reserve, 
which has been in operation for seven years, the 
new classification of operating expenses provides 
for the creation of depreciation reserves for other 
railroad property by means of charges to operating 
expenses. While the use of these depreciation 
accounts has been left for the present optional with 
the carrier, the Norfolk & Western availed itself 
of the permission to set up such accounts. In 
order, however, to begin their operation conserva- 
tively and to avoid large initial charges to operating 
expenses for depreciation of such property, only the 
larger structures were thus treated during the year 
under review, leaving for consideration at a later 
date the extension of the plan so as to cover smaller 
structures when experience shall have more clearly 
indicated the best permanent course. Even this 
partial use of the new system involved a charge to 
operating expenses in the sum of $642,793, swelling ~ 
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the expense accounts to that extent. In previous 
years no similar charge to operating expenses for 
a depreciation reserve for roadway and structures 
was made. 

This special depreciation charge of $642,793—and 
which, in the Norfolk & Western case, neutralized 
the advantage that would otherwise have been 
derived from the credit item of Transportation for 
Investment—may ,be taken as accounting for the 
increase of $739,462 shown under the head of 
expenses for Maintenance of Way and Structures, 
as compared with the year preceding. On the other 
hand, for Maintenance of Equipment the expendi- 
tures were $872,588 less, though still being high. 
No attempt is made to compare any of the separate 
items under the different heads, it being stated that 
the numerous changes prescribed by the Commerce 
Commission’s new classification of operating ex- 
penses make “it impracticable to present the usual 
detailed comparison of operating expenses with 
those of the preceding year.’”’ Only the general 
totals are given under each head. 

While the absence of the itemized comparative 
details of expenses is a drawback to a complete 
study of the figures, there are enough reliable figures 
in the report to prove conclusively that economies 
of operation so noteworthy in the past have been 
carried a step further, thereby permitting sub- 
stantial reductions in expenses with the falling off in 
the volume of traffic. And first of all it is to be 
noted that transportation expenses footed up $1,- 
546,911 less than in the preceding year. It is under 
this head that the inquirer must look for evidences 
of true economy, since the figures under this head 
furnish a more reliable guide to the real cost of 
operations than do the expenses under any of the 
other heads, inasmuch as they cannot be varied at 
discretion or convenience. In this they differ 
widely from maintenance outlays either on equip- 
ment account or the upkeep of road and structures. 
For, obviously, it is possible to pursue a liberal 
policy or quite the reverse in the making of repairs 
and renewals, accordingly as necessity or inclina- 
tion may suggest. In the transportation expense 
account, on the other hand, ‘“‘skimping’”’ is hard to 
practice. Hence, the decrease of $1,546,511 in the 
expenses under that head must be taken as a meas- 
ure of the saving effected through further advance 
in operating efficiency. 

Turning now to the train and traffic and revenue 
statistics we find ample evidence in support of the 
conclusions indicated. The freight traffic, as al- 
ready stated, suffered a substantial reduction, as 
compared with the year preceding, the number of 
revenue tons carried one mile having fallen away 
236,957,439 ton-miles. This, however, is not as 
formidable a reduction as might appear from the 
face of the return, since the Norfolk & Western, 
though a small system, comprising only about 2,000 
miles, handles a tremendous volume of tonnage. 
In ratio, the decrease is no more than 2.59%. 
With this decrease of only 2.59% the mileage run 
by revenue trains in the freight service was dimin- 
ished 7.30% and the locomotive mileage run by 
revenue trains in the freight service was cut down 
14.30%. We note, too, that the average number 


of cars per freight-train mile was 44.13 in 1915, | 
All this , 


against 42.38 in 1914 and 40.17 in 1913. 
means another large addition to the average train- 
load, already of record proportions. 





The Norfolk & Western has long been distinguished 
for its high average train-load, this, indeed, being 
an indispensable requirement by reason of the 
character of the traffic and the exceedingly low 
rates at which this traffic must be moved. One 
would hardly have believed it possible, but the 
train load was raised in the late year almost 5%, 
the addition having been over 39 tons, and 
coming on top of 5% increase, or 38 tons, the pre- 
vious year. The record of the growth of the train- 
load during the last three years has been a marvel- 
lous one, considering the high figures previously 
attained. For 1915 the average revenue tons per 
freight-train mile was 841 tons, as against 802 
tons in 1914, 764 tons in 1913 and only 692 tons 
in 1912, the increase for the three years having, 
therefore, been 149 tons, or considerably over 20%. 

With reference to this record now established of 
an average train-load of over 841 tons, we can repeat 
what we said last year, only with greater emphasis, 
namely that this high average is not duplicated on 
any of the large systems of the day and excelled by 
very few roads in the country, and only in the case 
of such as possess special advantages in the way 
either of traffic or of grade, or of both combined. 

It is through the addition to train-load and the 
consequent lowering of the unit of cost per ton that 
the loss in rates, which have been dropping to a 
lower and still lower basis, has been overcome. In 
both 1913 and 1912 the average rate per ton per 
mile was only 4.24 mills, but in 1914 there was a 
drop to 4.15 mills and in 1915 still another drop to 
4.10 mills. It will be observed that to move freight 
at an average of 4.10 mills means that it is necessary 
to carry nearly 21% tons of freight one mile in order 
to earn a single cent gross. The Norfolk & Western 
finds it possible to make a profit even at such exceed- 
ingly low rates through its success in raising the 
train-load to such high figures. It is noteworthy 
that through this increase in train-load, the road 
has been able to raise—to constantly raise—its 
earnings per train-mile, notwithstanding the decline 
in rates. Thus, in the late year the road had an 
average revenue (gross) per freight-train mile of 
$3.4484, against $3.3324 in 1914, $3.2420 in 1913 
and $2.9664 in 1912. It is not alone, however, the 
high train-load that makes it possible to net a 
profit at such low rates. The tremendous volume 
of tonnage that the road has at the same time been 
able to build up has been an equally important 
factor in the problem. On that point and as show- 
ing the magnitude of the traffic, it is only necessary 
to say that in the late year, notwithstanding the 
falling off in tonnage, this system carried no less 
than 8,918,549,288 tons of revenue freight one mile, 
while the Chicago Burlington & Quincy in the fiscal 
year ending June 30 1914 (the figures of this com- 
pany for 1915 are not yet available) with over 9,000 
miles of road, or about 4% times the 2,043 miles 
operated by the Norfolk & Western, had a freight 
traffic of only 8,612,629,607 ton-miles. 

Of course it required a very large investment of 
new capital to bring this little system up to the 
point where it can handle such a tremendous volume 
of tonnage and at such low rates. In the late year 


the new capital outlays were relatively small—the 
management having, in view of the uncertain out- 
look, proceeded rather cautiously in the making 
of new expenditures—and the total addition to cost 
of road and equipment during the twelve months 
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was only $6,870,149, as against $15,333,648 in the 
preceding fiscal year. From the time of the reorgan- 
ization and the commencement of operations on 
October 1 1896, to June 30 1915, the road and equip- 
ment expenditures have reached $139,122,925. 
Of this $15,473,521 was met by direct charges to 
income for additions and betterments and $17,019,102 
was met by appropriations from surplus income for 
additions and betterments, making $32,492 ,623 appro- 
priated out of earnings, but still leaving over 106144 
million dollars represented by new capital outlays. 

Having made ample provision for its needs in 
the previous year, the company had no occasion 
for adding to stock or debt during the year under 
review. As a matter of fact equipment trust 
obligations were reduced $1,800,000 during the 
twelve months. The balance sheet shows that 
cash on hand June 30 1915 was $6,381,534, or only 
$1,628,119 smaller than on June 30 1914; in addition 
there appears an item in current assets called ‘“Time 
drafts and Deposits” for $1,000,000. The balance 
sheet has been entirely reconstructed in accordance 
with the new classification of the Inter-State Com- 
merce Commission and the item of “Short-Term 
Investments” for $12,352,771, representing an accu- 
mulation of cash in the treasury in the previous year 
which had been in part invested in the purchase 
of well-secured short-term obligations, does not 
appear in the balance sheet under that designation 
this time, but we learn that it is now represented by 
the balance sheet item of ‘bonds’ under “other in- 
vestments,” which amounts to $9,670,988. 

We have stated that the final result as to income, 
as a result of economies in operation, had been sub- 
stantially the same as in the previous year, not- 
withstanding the falling off in traffic and in gross 
revenues. After providing for all expenses and 
for fixed charges and rentals and also for the divi- 
dend on the adjustment preferred stock, there 
remained $9,490,233 of available income on the 
operations of 1915, against $9,542,758 on the opera- 
tions of the twelve months preceding. The call 
for the 6% dividend on the common shares was 
only $6,476,622. Out of the remainder the manage- 
ment appropriated a somewhat smaller sum than 
in the preceding year for additions and betterments, 
or, as the Commerce Commission’s classification 
makes the term, “Investment in Physical Property’’, 
the appropriation for 1915 having been $1,534,095 
and for 1914 $2,093,918, leaving even on this basis, 
a considerable balance to be carried forward to the 
credit of profit and loss, after allowing for certain 
smaller items of credits and debits. 


HOW THE DENVER & RIO GRANDE FARED 
THROUGH BUSINESS DEPRESSION. 

The year under review—that is, the year ending 
June 30 1915—is the second twelve-month period 
of depression experienced by the Denver & Rio 
Grande Railroad Co., and hence it is not surprising 
to find that the company sustained a material reduc- 
tion in traffic and gross revenues in both years. 
In the net results, however, the losses were in the 
latest year more than overcome, and in the previous 
year nearly so, through reductions in expenses as a 
result of new capital outlays which enabled the 
company to make important progress in the develop- 
ment of operating efficiency. 

It is not possible to make direct comparisons 
of revenues and expenditures for the last three fiscal 
years, owing to the changes in the classification o, 








both revenues and expenses prescribed by the Inter- 
State Commerce Commission. As indicating, how- 
ever, the nature of the results, we may note that in 
1914, on the old basis of accounting, there was a 
decrease of $1,285,913 in gross operating revenues, 
with a decrease of only $266,591 in the net revenue, 
while in 1915 there was on the new basis of account- 
ing a further loss in gross of $1,770,405, but at- 
tended by a reduction in expenses of $2,170,898, thus 
producing an actual gain in net of $400,493. The 
figures in both cases are stated without deduction 
for the taxes, which, as in the case of other roads, 
have been a growing item. 

In the previous year the shrinkage in traffic and 
gross revenues followed from quite a number of cir- 
cumstances, some of which at least were not re- 
peated in 1915. In other words, in the fiscal year 
1914 the road had to contend with the protracted 
strike of the coal miners in southern Colorado, the 
fruit crop failure on the western slope in Colorado, 
while the inactivity in the building industry curtailed 
the demand for lumber from southern Colorado and 
New Mexico territory. Then also the road was ad- 
versely affected by the falling off in the demand for 
manufactures and miscellaneous commodities. In 
1915 there was a further decrease in the freight 
revenues of $1,147,343 on top of a decrease of $1,- 
020,060 in 1914. President Bush tells us that of 
this further decrease in the freight revenue 30% 
was in the ore and bullion shipments, mainly at- 
tributable to the depressed condition of the copper 
industry during the first nine months of the fiscal 
year; 40% in merchandise and manufactured articles 
because of ‘the general business depression and the 
diverting of transcontinental tonnage to the Panama 
Canal; 15% in coal and coke, largely because of the 
depression in the copper industry, coupled with an 
unseasonable winter in the Northwest, and approxi- 
mately 15% in live stock, wool and lumber shipments. 
Passenger revenues were reduced $628,363 in 1915 
in addition to $221,673 decrease in 1914, and the 
report tells us that of the 1915 loss 65% occurred in 
local travel, and that to this the operation of addi- 
tional electric lines and of automobiles largely con- 
tributed. Thus there was a variety of circum- 
stances and conditions responsible for the falling off. 

With reference to the reduction in expenses there 
was a decrease last year under each of the general 
heads, and the experience was the same in 1915 
except as to two of the minor groups. In the latest 
year there was a decrease of $865,312 in the expendi- 
tures upon maintenance of way and structures and of 
$326,160 in the expenditures upon maintenance of 
equipment. The ratio of the two groups of expenses 
to operating revenues equalled 29.94%, as con- 
trasted with the average of 30.97% for the 
previous five years. The expenditure per mile 
of road, however, for maintenance of way and struc- 
tures amounted to close to $1,000 per mile, being 
$988 per mile, and the report tells us that “notwith- 
standing substantial reductions in maintenance, the 
roadway and equipment are in gratifying condi- 
tion.” Of course, the smaller volume of traffic 
moved would diminish maintenance outlay. The 
same is true in a measure of the transportation ex- 
penditures, but here the saving has been very note- 
worthy, namely $1,020,888 in 1915 after $489,255 
in 1914, and it is evident that important economies 
in operation have been effected. For the latest 
year the ratio of transportation expenses to operating 








976 


THE CHRONICLE 





[Vou. 101. 








revenues was 28.83%, against an average for the 
previous five years of 33.44%. Thenumber of tons of 
revenue freight carried one mile decreased only 5.52% 
and the freight revenue in the aggregate declined 
6.73%, but in the freight and mixed train mileage 
there was a decrease of 16.80%, due to the average 
freight-train load having been raised an additional 
4¢ tons, or 13.55%. This is the more noteworthy 
as it follows striking progress in the same direction 
in the previous year. The same is true of the pas- 
senger train mileage. 

In brief, important economies were affected in the 
latest year as in the two preceding years, by adding 
to the train-load and diminishing the train mileage, 
making it possible for a train crew to handle a much 
greater volume of traffic without adding to the 
number of employees, thus overcoming the rise in 
wages. In 1913 the train-load of revenue freight 
was raised from 264 tons to 305 tons; in 1914 it was 
brought still higher to 337 tons, and now for 1915 it 
is up to 383 tons. Including company freight, the 
average lading of the traifis is now almost 433 tons, 
against 390 tons in 1914, 345 tons in 1913 and only 
299 tons in 1912. The average rate received has 
been declining slightly, having been 1.186 cents 
per ton per mile in 1915, against 1.201 cents in 1914 
and 1.194 cents in 1913. Nevertheless, on account 
of the development of the train-load, a great improve- 
ment has been established in the train earnings per 
mile. In 1915 the freight trains actually earned 
$4 54 per train-mile, against only $4 05 per mile 
run in 1914, $3 64 in 1913 and no more than $3 19 
in 1912. The marked advance in revenues per unit 
of traffic here disclosed indicates what has been 
accomplished in bringing operations to a more 
profitable basis. 

While these improved operating results reflect the 
employment of new operating methods, they also 
indicate the benefits that are being derived from the 
hew capital expenditures that have been made during 
the last thrée years. In 1912, as may be remem- 
bered, an adjustment mortgage bond issue for $25,- 
000,000 was authorized, and of these $10,000,000 
are now outstanding in the hands of the public. The 
proceeds of $7,500,000 were spent upon the Denver & 
Rio Grande and $2,500,000 on the Western Pacific. 
In a brief reference to the matter in the report the 
statement is made that the additions and improve- 
ments to road and equipment made feasible through 
the sale of the adjustment bonds were concluded 
during the last fiscal year, the remark being added 
that “it is with much satisfaction that the manage- 
ment refers to the important gain in the efficiency 
of train operations that has resulted therefrom and is 
assured for the future.’”’ As indicating the nature 
Of some of these improvements a detour of 13% 
miles at what is known as Soldiers Summit in Utah 
has been completed, thereby effecting a reduction 
in grade from 4% to 2%. 

The income account shows that the net income 
above expenses and fixed charges, owing to the new 
économies in Operation, was practically the same in 
1915 as in 1914, being $1,418,730, against $1,400,375 
in 1914. Out of this $1,418,730, $273,044 was ap- 
plied to sinking and renewals funds and $211,045 
was appropriated for road and equipment, leaving 
even then a balance of surplus of $934,640. 

The Denver & Rio Grande’s ownership of the 
Western Pacific, with the responsibilities and lia- 
bilities incurred in connection therewith, constitutes 








the chief drawback in its affairs. The Denver & 
Rio Grande up to last March undertook to meet the 
5% interest on the $50,000,000 of Western Pacific 
first mortgage bonds, calling for a payment of $2,- 
500,000 per annum, but on March 1 last allowed 
default to occur, it having become evident (as stated 
in the present Denver & Rio Grande report) that this 
interest ‘could not be met either by the principal 
debtor or by this company.” The Western Pacific 
is now being operated by receivers and obviously some 
entirely new adjustment of the relations between 
the two companies will have to be worked out in the 
near future. 


THE CHICAGO & NORTH WESTERN REPORT. 

The Chicago & North Western Railway Co. in its 
report for the fiscal year ending June 30 1915 shows 
results much the same as those of other large railroad 
properties, namely a substantial falling off in traffic 
as a result of the unfavorable conditions prevailing; 
but offset by a reduction in expenses which served to 
wipe out this loss as far as net income is concerned. 
The Chicago & North Western is one of those conser- 
vatively administered railroads with a long record 
of prosperity behind it which manages to do well in 
good times and bad times alike. Accordingly, it 
succeeds in keeping up its old rates of dividends, 
paying 7% on the common shares and 8% on the 
preferred shares, but the margin of income above 
dividend distributions is now relatively small, where 
formerly it was of large proportions. This means 
that the trying conditions under which railway trans- 
portation is carried on in the United States have left 
their impress on this company’s affairs the same as 
on others. Indeed, we have shown in our reviews 
of previous reports how operating costs have been 
rising year by year, so that notwithstanding trémen- 
dous growth in traffic and in gross revenues, the com- 
pany found it possible to add comparatively little to 
the net income over a series of years, though in the 
meantime it was obliged to make tremendous new 
capital outlays for the proper extension and develop- 
ment of the system, thereby adding to the total of 
stock and bonds outstanding and increasing the inter- 
est and dividend requirements. ; 

The income account for the late year shows that 
the company earned a surplus on the operations of 
the twelve months of $810,380 over and above all 
charges and also over and above the regular dividends 
at the rates mentioned above. For the previous 
year the balance of income above dividends and 
charges was $1,206,054. The difference between the 
two years isnot very great, and the showing made for 
1915 is quite encouraging, considering the heavy loss 
in gross earnings,and also that there was a falling 
off of nearly half a million dollars in the non-operating 
income. When business in the United States shall 
again improve, the margin of surplus above the divi- 
dend requirements will no doubt also again increase, 
and on that point we may note that in the fiscal year 
ending June 30 1913 the surplus above dividends on 
the operations of the twelve months amounted to 
$3,775,407. Owing, however, to the great rise in 


operating costs as compared with ten years ago, due 
to higher schedules of wages and the increase in the 
price of practically everything entering into the oper- 
ating accounts of the railroads, together with the 
many burdens and exactions imposed upon the rail- 
roads by legislative and governmental authority, it 
seems unlikely that we shall in the nearfuture, if ever, 
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have a repetition of the prosperous times which pre- 
vailed in recent earlier periods. We have only to 
go back to 1905-06, to find a year when the 
Chicago & North Western earned over $8,000,000 in 
excess of the requirements for dividends, the income 
account for that twelve months having shown a spe- 
cific appropriation of $6,000,000 out of the year’s 
earnings for the physical improvement of the prop- 
erty, with a balance left over even then above divi- 
dend requirements in the sum of $2,316,609. The 
year given was an exceptionally favorable one, to 
be sure, but the surplus above the dividend require- 
ments was then running large year by year, and it 
was then the practice to contribute several million 
dollars a year for betterments and improvements, 
the surplus being large enough for the purpose, 
though the amount varied according to the size of 
the surplus. 

It is not merely the increase in wages and in the 
price of materials that has served to reduce net in- 
come. The growth in the item of taxes has been an- 
other serious feature. Even in the late year, when 
expenses in all other directions were reduced, there 
was a further rise in taxes. This further increase in 
1915 was $264,152, bringing the total taxes on this 
property up to no less than $4,516,943. This is 
after $655,630 increase in 1914, $174,322 increase in 
1913, $306,804 increase in 1912, $136,521 increase 
in 1911 and $264,881 increase in 1910. Six years 
ago the amount consumed by the taxes was only 
$2,714,632, and accordingly there has been an aug- 
mentation in the interval in this one item of over 
$1,800,000. As gross operating revenues in the late 
year weré $80,779,675, and the net revenue from rail- 
way operations $24,408,102, the taxes now consti- 
tute nearly 6% of the gross revenues and not far 
from 19% of the net revenues. 

Passing now to a consideration of last year’s loss 
in gross earnings and the attending reduction in ex- 
penses, we find that the loss in gross reached $3,779,- 
659, or about 444%, and that the falling off extended 
to all branches of the service, there being a decrease of 
$2,065,614 in the freight revenues, of $1,012,099 in 
the passenger revenues, of $563,403 in “other trans- 
portation” and of $138,543 in “incidental.’’ This 
loss in revenue calls for no special comment, since it 
merely reflects the business and traffic conditions pre- 
vailing during the twelve months. In one particu- 
lar an improvement must have come in the later 
months of the fiscal year, namely in the transporta- 
tion of iron ore to Lake Superior, the revival in ‘the 
iron trade occasioned by the war orders having in- 
creased the demand for iron ore. 

The management succeeded in overcoming the 
decrease of $3,779,659 in gross earnings by a reduc- 
tion of $3,930,002 in expenses, thus leaving an actual 
gain in net of $150,343. But this gain was again 
converted into a loss through the $264,153 increase 
in taxes and an increase of $7,254 in minor items. 
Expenses of maintenance of way and structures were 
heavily cut, $1,762,355 less having been expended 
in that way than in the previous year, roadway main- 
tenance and track-laying and surfacing alone ac- 
counting for $818,788 of this. In the expenditures 
for maintenance of equipment, however, there was 
an increase of $290,447, more than the whole being 
for augmented depreciation allowances under the 
rules of the Inter-State Commerce Commission. 

The largest decrease of all in the expenses is found 
in the transportation group, where a reduction of 
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$2,195,794 was effected. While the. number of 
passengers carried one mile diminished 3.68%, the 
passenger revenue fell off 4.70%, showing that part 
of the decrease followed from a decline in rates. In 
the freight traffic the falling off in revenue resulted 
almost entirely from lower rates. The tons of reve- 
nue freight handled actually decreased 6.72%, but 
in the tonnage movement one mile—which is the 
true measure of the work done—the decrease was 
only .22 of 1%. Notwithstanding this inconse- 
quential decline in the freight movement, freight 
revenues diminished, as we have already seen, 
$2,065,615, or 3.83%, and we find that the company 
in the late year realized an average of only 8.4 mills 
per ton per mile against 8.7 mills in the preceding 
year. Economy of operations, however, was further 
promoted through an increase in train-load, and 
accordingly the freight revenue per train-mile im- 
proved slightly, notwithstanding the lower rate re- 
ceived. The average rate realized appears to be 
slowly but steadily tending downward. As against 
the 8.4 mills for 1915, the average for both fiscal year 
1914 and the fiscal year 1913 was 8.7 mills and for 
1912 was 9.1 mills. 

Including company freight, the train-load in the 
late year was 443 tons (which is a good average, 
having regard for the company’s traffic and the loca- 
tion of its lines), against 411 tons in the previous year. 
This is after very substantial improvement in the 
lading of the trains in the years preceding. It is 
not possible to make a direct comparison with these 
preceding years, since in those years the total train- 
load was not given, only the revenue train-load, but 
in this latter case there was an increase from 260 tons 
in 1910 to 277 tons in 1911, to 299 tons in 1912 and 
then to 348 tons in both the fiscal year 1913 and the 
fiseal year 1914. While in 1915 the freight trains 
earned $3 01 of freight revenue per train-mile, back 
in 1909 they earned only $2 33 per mile run and in 
1910 only $232. The increase in train-load shows 
one way in which transportation expenses were re- 
duced and there are other evidences of economy in 
operations. Of the total decrease of $2,195,793 in 
the expenses under this head, no less than $1,063,155 
was in the charge for fuel, while $585,109 was in the 
amount charged for supplies and miscellaneous. In 
the amount charged for labor there was a saving 
of $547,529 by reason of the better lading of the 
trains. 

In the amount of bonded debt outstanding there 
was a net decrease during the twelve months of 
$4,298,000, only $10,000,000 of new bonds having 
been sold, while $14,298,000 were absorbed or redeem- 
ed. Construction expenditures, as befitted the times, 
were on a reduced scale and aggregated $8,185,320, 
as against $22,873,353 in the preceding year. By rea- 
son of these construction outlaysand the reduction in 
debt the amount of cash in bank has been brought 
down to a nearly normal basis, being reported at 
$9,778,403 for June 30 1915, whereas on June 30 1914 
it was $19,458,669. 








GREAT BRITAIN’S WEALTH AND FINANCIAL 
RESOURCES. 


One of our economic students who is taking a deep interest 
in the Anglo-French loan sends us the following statement 
of facts and figures, which he has compiled from various 
sources: 

Great Britain is an old country with established population, enjoying 
a great fund of wealth accumulated through the centuries. Hence it must 


be measured by standards quite different from a new country still requiring 
much development. Internal debt due from the nation as a whols to mem- 
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bers forming nation (and does not decrease income). 

mortgage on nation’s wealth. 

In 1816 (March 31) the United Kingdom's national debt was $4,500,0C0,000 

In 1916 (March 31) the United Kingdom's national debt is 
Nee tiga citameseiaedbaws 

In 1816 annual income of United Kiagdom was, as given by 


External debt a 


11,000,000 ,000 


NT re ee de ee heS enna 1,500 ,000 ,000 
In 1916 annual income of United Kingdom is estimated at__ 12,500,000 ,000 
Proportion of debt to income, 1816_.........------------ 300 per cent 


Proportion of debt to income, 1916_......-.------------- 88 per cent 

In other words, debt in 1816 was equivalent to three years’ income; in 
1916 debt will be equivalent to between ten and eleven months’ income. 
Yet the British people experienced no difficulty in ten years following 1816 
in meeting the interest and gradually paying off, by means of sinking funds, 
considerable portions of the principal. In 1899, just before the Boer War, 
the debt had been reduced to $3,175,000,000, and inspite of an increase 
during that war of over $800,000.000 to the debt, raising the total to close 
on $4,000,000,000 in 1903, by 1914, before the present war began, over 
$450,000 ,000 of the additional debt incurred during the Boer War had been 
paid off and the debt reduced to about $3,530,000,000. 

As illustrating the zrowth of the i1c»me of the Unite i Kingdom, the fig- 
ure; of the income which comes under review by the Income Tax Commis- 
sioners may be cited: 

Total income coming under review in 1844 (*) 
Total in 1874 
Total in 1914 


poh peann eked $1,219,150,000 
2,715,130,000 
5,835,920,000 


* 1844 was the first complete year after the income tax was introduced 
by Sir Robert Peel on the lines on which it has been collected ever since. 

This income represents (with a few unimportant exceptions) only the 
income of persons with incomes of over $800 a year, and does not in- 
clude the incomes of any but a trifling fraction of the wage earning class, 
a class with salaries of under $800 a year, and the total income not included 
in these figures is not less than $6,500,000,000 a year. The war has, so 
far, not resulted in any appreciable reduction in the amount of income 
assessed to tax and has certainly increased considerably the total income 
of the wage-earning classes. It must always be remembered, in comparing 
figures of this kind with figures of the income of the United States, that 
a pound of English money has a much larger purchasing power in the 
United Kingdom than five dollars of United States money has in the 
United States of America. The figures of the income of the United King- 
dom, therefore, would be equivalent, as regards purchasing power to con- 
siderably larger figures for the United States of America. 

Income tax rate is popularly stated to have been raised from 2s.6d. to 
3s. 6d. in the £, i.e., from 124%% to 17%%. But these figures are mis- 
leading. The rate of 3s. 6d. only applies to incomes over £2,500, i.e., 
$12,500 a year. Earned incomes under that figure pay a much smaller 
rate and there are various exemptions and deductions allowed. In the 
year 1913-14, the last fiscal year before the war began, the nominal rate 
of tax was Is. 6d. in the £, i.e., 74%% (7% cents in the dollar), but the 
average rate of tax on earned incomes from £160 ($800) up to £2,000 ($10,- 
000) was only about 4d. in the £ (1% cents in the dollar) and the limit 
of exemption has been reduced under the Budget just introduced from 
£160 ($800) to £130 ($650), but, even so, while it is not possible to make 
a very exact estimate, the virtual rate of tax on earned incomes between 
$650 and $10,000,000 does not exceed 1s. 6d. in the £, or 7% cents in the 
dollar and is probably not as much as 7 cents in the dollar. 








J. J. HILL EMPHASIZES NECESSITY OF FOREIGN 
CREDIT. 


The necessity for the establishment of the Anglo-French 
credit as a means to avert disaster to our important industries 
and promote our own prosperity was pointed out in a state- 
ment issued on Monday by James J. Hill with his return to 
St. Paul from New York, where he had participated in the 
conferences with the Anglo-French Financial Commission. 
Mr. Hill not only urged that the loan “cannot encroach 
upon our neutrality in either fact or feeling,” but also 
urged that the money is not to be taken out of the country, 
nor be used for munitions of war. We quote his statement 
herewith: 

There is no doubt that the loan will be made to a total not less than 
$500,000,000. The whole amount of this credit will be used to pay for 
puichases of grain, cotton and provisions in this country. No part of it 
whatever will be used for munitions of war. It is probable that such ar- 
rangements will be made as will largely insure the spending in each district 
of the money contributed in that district. In this way there cannot be the 
slightest disturbance in our domestic finances. 

I find that men of differing sympathies in this war and differing finan- 
cial ideas approve heartily of this loan, as they appreciate the reasons why 
we should make it. On its face, it is a grant of credit to Europe. In 
reality it is a new use, compelled by circumstances, of the cash and the 
credit of this country to avert disaster from our most important industries 
and to promote our own prosperity. Its greatest benefits are to come to the 
people of the United States. 

Take the case of our wheat as an example. Reliable estimates of the 
wheat crop of tne world and of the probable demand show that England 
will require about 240,000,000 bushels for next year, France 85,000,000, 
and Italy 75,000,000, a total of 400,000,000 bushels. The common 
assumption that they must come to us for this on our own terms betrays 
ignorance of the situation. The same estimates show that Canada will 
have a surplus for sale this season of 175,000,000 bushels, Argentina 
130,000,000, Australia 60,000,000, and India 50,000,000, or a total of 
415,000,000 bushels. Their demand could be Satisfied without taking a 
bushel from us. 

Exports are paid for on the basis of the pound sterling. 
Australia and India, London exchange is at par. A pound will buy its 
face value of wheat. But when exchange went recently to $4 50 for the 
pound, that meant a difference of over nine cents a bushel. If it should go 
to $4, as it might if nothing is done to stabilize exchange, it would mean 
about 20 cents a bushel on wheat. Either the European buyer would have 
to pay that much more in our market by the depreciation of exchange, or 
our farmers would have to take that much less. Since Europe has opened the 
other sources of supply mentioned, it is not difficult tosee that we should 
be left with our crop on our hands. 

We require about 550,000,000 bushels for home consumption and seed. 
That would leave us a surplus of nearly 450,000,000 bushels. The total 
world’s demand outside of England, France and Germany is not to exceed 
150,000,000 bushels. If it was all bought here, we should still have to carry 
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over 300,000,000 bushels. Add that amount to next year’s surplus, and 
even if we cut our wheat production in two it would require two or three 
years to work off the surplus. Meantime, such a condition would mean ruin 
to this country. The price of this unsalable surplus would fix the price of 
the whole crop. Wheat would be sold below the cost of production and our 
farm interest be involved in a disaster from which it could not recover for 
many years. And precisely the same is true, in different degrees, of our 
cotton, meat products and provisions generally. 

One who looks only at the plain facts will see that the grant of this credit 
for the purpose stated is far less an accommodation to the countries that 
ask it than an act of necessity for the United States. It is part of the most 
familiar business policy. 

When a merchant who has been buying for years for cash finds it neces- 
sary to ask for a line of credit, it is granted gladly. This is done not asa 
personal favor, but as a matter of sound business policy. If it were not, 
mercantile business would pass through a perpetual crisis. 

It is hard to understand the people who talk about ‘‘taking money out 
of the country.’’ It is of the essence of the plan that the money shall stay 
in this country. The goods will go out, the money will stay here and be 
used to pay for the goods in the localities where they were bought and where 
the money already is, and the only money that moves at all will come this 
way in the payment of interest and the eventual repayment of principal. 

The loan cannot encroach upon our neutrality in either fact or feeling. 
Indeed, some of the great German financial houses in this country are in 
favor of it, since they understand its terms and purpose. There are millions 
of persons of German stock on the farms of this country, and every one will 
share in the benefit of preserving and upholding the market for farm prod- 
ucts that cannot be secured in any other way. 

It is necessary only for any man to get the right point of view, and the 
purpose of stating the facts just mentioned is to give it to him. Only 
superficially is this credit for the advantage of other nations. Primarily 
and with much more force it applies to the maintenance of our own com- 
merce, to the support of our own industry, to the prevention of disaster 
to our agriculture, to the assurance of prosperity in the United States. It 
is far less a favor to others than a necessity for ourselves. It means more 
to us just now than armies and navies or anything else. It is a measure 
of financial and industrial self-preservation. So understood, it should 
appeal even more powerfully to the general public, which is the real party 
in interest, than it has to the men who have given it their sanction already’ 








THE PENDING ANGLO-FRENCH CREDIT. 


~ While nothing definite has yet been announced as a result 

of the informal conferences in this city with regard to the 
proposed Anglo-French credit or loan, it is known that satis- 
factory progress has been made. We discuss the importance 
of the loan in our article on “The Financial Situation,” on 
a previous page. 


In answer to reports that the banking house of J. & W. 
Seligman was opposed to the proposed credit, the firm took 
occasion last Sunday to issue the following denial: 

On learning that English papers have classed them as a German house 
and have stated that they are opposed to the Anglo-Franco-American loan, 
the firm of J. & W. Seligman & Co. expressed great annoyance. They 
stated most emphatically that they are not and never have been either pro- 
German or German-American, but an unqualified American house of half 
a century’s standing. They further stated that they have always disliked 
and avoided the term German-American, and that in their opinion citizens 
of this country can have only one nationality. 

As indicating their sympathies, J. & W. Seligman & Co. called attention 
to the part their firm took in the recent French loan made in America for 
commercial purposes and for equalizing exchange rates, and emphatically 
declared that they have always favored and now favor the success of the 
Anglo-Franco-American loan. 

Although distinct firms, it is interesting to note that while the London 
firm of Seligman Brothers and the Paris firm of Seligman Freres & Cie. 
continue in existence, the German house of Seligman & Stettheimer was dis- 
continued over fifteen years ago, also that members of the English and 
French families of Seligman are serving to-day in the armies of those coun- 
tries, and at least one member of the family is in the Belgian army. 


A statement denouncing as false the report that he had 
withdrawn from the credit conferences because he resented 
the treatment he had received from Mr. Morgan came from 
James B. Forgan, President of the First National Bank of 
Chicago, on Thursday, in the following statement, issued at 
Chicago: 

I have just returned from a business trip to New York and Washington, 
which I had arranged to make some time before receiving from J. P. Morgan 
an invitation to the reception and dinner which he gave in honor of the 
British and French commissioners on the day of their arrival in this country. 
These were purely social affairs, at which business was not discussed. 

With the exception of having attended these affairs and having spent an 
evening socially with Sir Edward Holden, who is an old friend and whose 
bank has been the London correspondent of the First National Bank of Chi- 
cago for half a century, I have not met the foreign commissioners and I have 
had no conferences with them. My time in New York and Washington 
was occupied with other matters of business and I was not connected with 
any foreign loan negotiations. I have, therefore, no information as to the 
status of these negotiations other than what appeared in the newspapers. 

I have no doubt that a British-French loan will before long be offered 
in this country and that the banks and other investors in Chicago will have 
an opportunity to subscribe for it. It will come before the officers of the 
banks, who will lay it before their directors. 

None of the boards of directors of the banks with which I am connected has 
yet had an opportunity to consider it. When they do their consideration 
of it will be on its merits, uninfluenced by any personal bias of mine in 

egard to the European war. 

My attention has just been called to the stories that have been published 
to the effect that I withdrew from the New York negotiations in a ‘‘huff”’ 
and that I resented the treatment I received from Mr. Morgan. I can only 
say that these stories are absolutely without foundation in fact. 





A formal statement to the effect that the Milwaukee 
{banks did not contemplate participating in the proposed 
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credit was issued on Monday following a meeting of the 
Milwaukee Clearing House Association. The statement 
said: 

The undersigned banks of Milwaukee, on account of the many state- 
ments made in some of the newspapers in relation to the foreign loan now 
being considered by some of the large banking houses in the East, believe 
it their duty to present to the public their position regarding the matter. 

No bank in Milwaukee has been asked to take part in this loan, nor will 
they participate under any circumstances in this or any other war loan. 

Even if the loan should be made by the parties considering the same it 
would in no way affect the banks in Milwaukee. 


F. H. Goff, President of the Cleveland Trust Co. of Cleve- 
land, made a public statement on the 14th inst., declaring 
that, on account of the large number of German and Austro- 
Hungarian depositors, the bank’s policy had been, and would 
continue to be, against war loans. 








COMMERCE FOR TWELVE 
AFTER THE WAR. 


Figures made public on Sept. 22 by the Bureau of Foreign 
and Domestic Commerce, Department of Commerce, show 
that for the first time in the country’s history exports ex- 
ceeded $3,000,000,000 in value for a 12-month period. For 
the 12 months ending with Aug. 31 1915 exports from the 
United States aggregated $3,035,033,280, against $2,280,- 
185,791 in the preceding 12 months. Twelve months’ im- 
ports of merchandise totaled $1,669,698 ,934, compared with 
$1,906,657 ,515 in 1913-14. 

Our international gold movements during the first year 
since the outbreak of the European war included imports of 
gold, $244,004,045, against $59,312,328 in the previous 12 
months; exports of gold, $97,749,270, against $153,984,944 
a@ year earlier. 

The 12 months ending with Aug. 31 1915 showed an excess 
of exports over imports of merchandise amounting to $1,- 
365,334,346, compared with $373,528,276 in the 12 months 
preceding, and $711,755,672 in the corresponding period two 
years ago. It also recorded a net inward gold movement 
of $146,254,775, compared with a net outward gold move- 
ment of $94,672,616 in 1913-14 andanet outward movement 
of $4,315,591 in 1912-13. 

The aggregate foreign commerce of the United States in 
the year ending with August 1915, the first year of the Euro- 
pean war, was, including merchandise, gold and silver, 
$5,129,715,002, against $4,480,304,760 in the year imme- 
diately preceding the war. The net increase of $649,410,242 
for the year included a gain of $754,847,489 in exports of 
merchandise and of $189,749 ,922 in imports of goldand silver, 
and a decrease of $236,958,581 in imports of merchandise 
and of $58,228,588 in exports of gold and silver. 


OUR FOREIGN MONTHS 








W. P. G. HARDING INDORSES GOVERNMENT'S PLANS 
TO ASSIST COTTON PLANTERS. 


The course taken by Secretary of the Treasury McAdoo to 
assist in the financing of the cotton crop by depositing Gov- 
ernment funds in the Federal Reserve Banks of the South was 
upheld this week by W. P. G. Harding of the Federal Reserve 
Board. Mr. Harding undertook to justify the Secretary’s 
action in an address delivered at Raleigh, N. C., on Monday, 
before the Raleigh Chamber of Commerce, in which he also 
had something to say concerning the Reserve Board’s regu- 
lation granting preferential discount rates for commodity 
paper, and the excessive rates of interest which some of the 
national banks charge for loans. In his reference to the Sec- 
retary’s action and the commodity regulations Mr. Harding 
said: 

The regulation of the Federal Reserve Board, by granting preferential 
discount rates to notes secured by warehouse or terminal receipts for cot- 
ton, grain or other staple commodities, provided the maker has been 
charged not more than 6% interest for discounts, has been severely criti- 
cized by some of the financial journals. The action of the Secretary of the 
Treasury in depositing Government funds with some of the Federal Reserve 
banks has also been condemned. 

He has an undoubted legal right to make deposits with the Federal Re- 
serve banks. He cannot be charged with discrimination in favor of any 
one section, for his critics contend that no Government deposits are needed 
anywhere and he has, as a matter of fact, offered to deposit Treasury funds 
with Federal Reserve banks of other sections, which deposits have been 
declined. 

I fully agree that from a purely banking standpoint, and eliminating all 
other considerations, the deposits were not essential. The situation as a 
banking proposition could have been cared for by the Southern Reserve 
banks, either by an expansion of their note issues or by re-discounting with 
other Federal Reserve banks, but the human equation has to be reckoned 
with, particularly when it comes to dealings with Southern farmers. 

The Federal Reserve system is still new. The farmer has yet to become 
acquainted with it and to learn and appreciate its value. On the other 
hand, he knows about the Government of the United States. His grand- 
father and his father fought for it and against it, and he himself has profound 
respect for Federal law and an abiding faith in the ability of the United 
States Treasury to relieve all financial troubles. 





In my opinion the Secretary of the Treasury, who was born and reared 
in the South and is familiar with the Southern temperament, felt that by 
announcing his intention to deposit Government funds with Southern banks 
to assist in moving the cotton crop, simultaneously with Great Britain's 
declaration of contraband against cotton, he was availing himself of the 
psychological moment for restoring confidence, and the members of the 
Federal Reserve Board felt that in issuing the commodity regulations which 
are entirely independent of the Secretary's action in depositing Govern- 
ment funds, that they would prove to the Southern farmer the disposition 
of the Federal Reserve banks to render aid; while the Secretary, by making 
these deposits, convinced the farmer of the ability of the banks to carry 
out their good intentions. 

It was evident two months ago that unless something was done to stim- 
ulate the holders and producers of cotton, the market this fall would be 
altogether in favor of the buyers, regardless of the plethora of money held 
by the banks and the unusually low rate of interest rates at which money 
could be obtained, and in spite of reports from cotton producing sections 
throughout the world, which indicated that the available supply of cotton 
during the next twelve months would not be out of proportion to the 
world’s requirements. 

The Federal Reserve banks of Richmond, Atlanta, Dallas and St. Louis, 
which cover practically all of the cotton-producing section, have fixed a rate 
of 3% for this commodity paper, so that any country member bank desiring 
to make a loan to a farmer or merchant against warehouse receipts for 
cotton may, provided it has taken the loan at a 6% rate, indorse it over 
at once to the Federal Reserve bank of its district and receive credit less dis- 
count at the rate of 3% per annum. It was believed that the nature of 
the transaction would appeal to the banker and make it easy for him to re- 
duce his usual interest charge, and it is thought that there are many farm- 
ers who will this fall experience for the first time the sensation of getting 
money as low as 6%. 

With this in mind, the Federal Reserve Board made investigation 
through a committee. Discovering that the warehouse facilities are en- 
tirely sufficient to provide for all cotton upon which loans are likely to be 
required, the committee determined that the financial capacity of the seller 
to hold must be equal to the power of the producer to buy. It was upon 
this basis that the Board decided upon the regulation for preferential rates. 

The contention that the Board is seeking to assume the right to dictate 
to member banks what their interest rates shall bs, is, of course, absurd, 
as there is nothing compulsory about the regulation. 

I repeat, in concluding, that my understanding of the object of the Board 
in issuing its commodity regulations, is that it was desired as far as possible 
to place the producers, who are also the original sellers of agricultural com- 
modities, on equal terms with the buyers, and I believe that the Secretary 
of the Treasury, in his independent action, had the same object in view. 


With regard to the high interest rates commanded by 
some of the national banks, Mr. Harding is quoted as saying 
that as much as 120% has been asked for by a national bank 
in Arkansas; on this point Mr. Harding had the following to 


say: 

The Comptroller of the Currency has information from sworn reports to 
his officers regarding the maximum and average interest rates charged by 
national banks throughout the United States. From the report of June 23 
1915 it appears that there are five national banks in Alabama whose maxi- 
mum rates of interest average 26%, the rate in one case being 60% and in 
another 34%. The average rate of interest which one of these banks was 
charging on all of its loans amounted to 12%, another 10%. In Arkansas 
one national bank admitted making a loan at a rate as high as 120%, one 
at 50%, another at 60% and another at 25%. In Georgia there were 11 
banks where the average maximum rate of interest was above 30%. The 
maximum rate charged by one of these banks was 40% and the average on 
all loans was 15%. No bank in South Carolina admitted charging more 
than 15%. In Texas a number of banks reported rates in excess of 100% 
and many of them stated that their average rates on all loans were 1% per 
month or more. 

These higher rates, however, are not confined exclusively to the South, 
for the reports show occasional rates of 50% in the East and North as well 
as in the far West and South. T'welve per cent seems to be regarded still 
as not extraordinary by the country bankers of Minnesota, Wyoming, Ken- 
tucky and California. The average interest rates in‘ North Carolina are 
lower than elsewhere in the South. While one bank in North Carolina ad- 
mitted making a loan at as high as 50%, its average rate on all loans was 
less than 644%, and the average rate for loans by all national banks in 
your State was slightly over 6%. 
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MEETING OF ADVISORY COUNCIL OF RESERVE BOARD. 

The Advisory Council of the Federal Reserve Board held 
its regular quarterly meeting with the Reserve Board at 
Washington on the 2Ist inst. Several of the members 
of the Council were absent, namely J. P. Morgan, Rolla 
Wells of St. Louis and E. F. Swinney of Kansas City. It is 
stated that the subjects discussed were differential rates for 
trade acceptances, special rates for commodity paper, 
probable future course on discount rates, access of Federal 
Reserve banks to national bank examiners’ reports, estab- 
lishment of joint foreign agencies and liberalization of 
National Bank Act. 











SOUTH DAKOTA BANKERS OBJECT TO DEPOSIT OF 
SURPLUS. 


A protest has been lodged by South Dakota bankers against 
an order of the Banking Department of that State which 
requires that all State banks shall deposit at least 50% of 
their surplus with the State institutions at reserve cities 
selected within the State. A number of bankers met at 
Pierre, 8. D., on the 17th inst. for the purpose of filing 
objections to the order. They contend that the carrying out 
of the State Banking Department’s decree would disturb 
their present business connections and would be of no benefit 
to the people of the State. 
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ANOTHER STEP IN PLAN FOR AMERICAN PROTEC- 
TORATE OVER REPUBLIC OF HAITI. 

In the “Chronicle” of August 28, page 659, we referred 
to the plan to establish a limited American protectorate over 
the finances of the Republic of Haiti. The treaty which 
makes provision for this step was signed on September 17 
by President Dartiguenave and by the American Charge 
d’Affaires. Rear Admiral Caperton, who is in command 
of the American naval forces in Haitian waters in a dispatch 
to the Navy Department advised that with the announce- 
ment that the United States had recognized the new Govern- 
ment in Haiti a formal salute to the Haitian flag by the 
American warships at Port au Prince, was immediately 
given. The treaty is now pending in the Haitian Congress 
and will be ratified, it is expected, very shortly. As pre- 
viously stated, the treaty will also have to be ratified by the 
United States Senate. Before being accepted by President 
Dartiguenave the treaty was modified, it is said, so as to 
curtail the proposed powers of the “financial adviser’? to be 
appointed by the United States and the vesting of these 
powers instead in the National Bank of Haiti. The informa- 
tion as to the changes made in the treaty was received, 
according to press accounts, by Ernest George Chavet, 
editor of “‘Le Nouvelliste”, a newspaper of Port au Prince. 


Mr. Chavet is quoted as saying : 

The curtailing of the power of the financial adviser is the only important 
modification of the treaty. There are a few others, but these are so minor 
that they may well be called changes in words alone, as they do not affect 
the meaning of the other clauses. 

The Ninth Article, which says that the Haitian Government must create 
an efficient police force composed of Haitians for ‘‘the preservation of in- 
ternal peace, the security of individual life, and the complete observance 
of the dispositions of the treaty,’’ met with the unqualified approval of 
the Haitian Government and people. This force is to be organized and 
officered by Americans, who will be appointed by the United States and 
vested with full power by the Haitian Government. 

The Fifteenth Article, which says that the treaty shall exist for ten years, 
with an additional ten years at the demand of either of the parties thereof, 
also was entirely approved. 


One of the chief features of the reorganization of affairs 
in Haiti, according to Mr. Chavet, is”thejfloating of a loan 
sufficient to carry out the rehabilitation and development 
plans of the Republic. This loan is to be used to refund or 
redeem all domestic debts; to reorganize the currency on a 
gold basis; to extend material aid for the development of 
Haiti; to provide for the establishment of close commercial 
relations with the United States; to establish schools of all 
kinds, including agricultural and experimental stations; to 
establish a modern system of custom houses and bonded 
warehouses; to develop a coastwise shipping under Haitain 
Government subsidy; to build good roads to be maintained 
by a special road tax; to provide for the payment of Govern- 
ment guarantees,and assist the farmers and merchants in 
finding a market for their products on which taxes apply; 
to build a modern telephone system; to import into Haiti 
horses, cattle, hogs, chickens and other animals for breeding 
purposes, and to provide funds for theferection of light- 
houses on the Haitain coast. 











INVESTMENT BANKERS ASSOCIATION—RESOLU- 
TIONS—NEW OFFICERS. 


Indorsement of the proposed Anglo-French credit was regis- 
tered by the Investment Bankers’ Association during its 
convention at Denver this week in a resolution adopted at 
Tuesday’s session. The resolution was offered by William 
R. Compton of St. Louis and as’adopted reads as follows: 


Whereas, Twelve months ago this country faced a financial and indus- 
trial crisis of an almost unparalleled nature; and 

Whereas, This crisis is and has so far been averted through the enor- 
mous foreign demand for the products of America’s farms and factories and 
the resulting increased demand for labor; and 

Whereas, The continuance of this demand and the continued prosperit 
of the country can only be assured by providing foreign credits in settle- 
ment of a trade balance estimated at over $1,500,000,000; and 

Whereas, The refusal of such credits will not reduce the volume of exports 
demanded by military necessity, but will seriously curtail the shipment of 
agricultural products, of textiles and of other manufactured goods for ordi- 
nary use; and 

Whereas, It is realized that this question bears directly upon the imme- 
diate and permanent national welfare, and that its proper solution vitally 
concerns our farmers, our merchants, our manufacturers and our working 
men, 

Now, therefore, be it resolved, That the Investment Bankers of America, 
represented in this convention, approve the extension of foreign credits, not 
as indicating either partiality or prejudice, but solely as a matter of business 
and practically as a necessary ourcome of existing conditions. We believe 
we should not lose the opportunity now afforded to become a creditor in- 
stead of a debtor nation and broaden the scope of our financial usefulness 
and interests the world over. 

We indorse the attitude of neutrality which has been maintained by the 
national Administration, and urge the investment bankers to support and 
reflect that attitude in conducting international transactions. 


The association also passed a resolution urging the adoption 
of a complete program for national defence and pledging to 





the national Administration its “hearty support in the de- 
velopment of this policy.” It also urged that employers 
“give to their employees, in addition to the regular vacation, 
sufficient time for participation in annual military or naval 
maneuvers without loss of pay or prejudice of position.” 

The association registered its opposition to the Ferris 
bill, as passed by the House and reported by the Senate com- 
mittee, providing for Government lease and regulation of 
water-power sites on public lands in the West. This dis- 
approval was made a part of the report of the committee on 
public service corporations, presented by John E. Oldham of 
Boston. 

At the closing session on Wednesday considerable discussion 
developed over the reports of the committee on irrigation, 
reclamation and agricultural credits, presented by H. P. 
Wright of Kansas City, and the special committee on agri- 
cultural credits, presented by W. R. Compton of St. Louis, 
which were opposed on the subject of rural credits. The 
subject was dismissed by the adoption of a resolution that 
the association should take no stand upon the question at 
this time. 





“The Effects of the Present Conflict upon Rates of 
Interest and upon the Business of the Investment Banker’ 
was the theme discussed by ex-Senator Theodore Burton of 
Ohio at the banquet of the Investment Bankers’ Association 
on Wednesday night. Mr. Burton predicted that higher rates 
of interest will result from the property destruction in the 
European war, and urged American money lenders of the 
future to use patriotism as well as thrift in making inter- 
national loans. He also said: 


The chief issue in the next Congress will probably be that if this country 
is to continue to furnish arms and ammunition to the Allies it must also be 
permitted by the Allies to furnish cotton and foodstuffs to Germany; 
otherwise it will be contended that the shipments to the Allies end. 

Our international relations are sure to assume greatly increased impor- 
tance in the future. Not force, but common interests in finance and trade 
will best promote friendship and peace. 

The ability to lend carries with it a power which should always be exer- 
cised with the utmost care. In the wider field in which the people of the 
United States must conduct their operations the investment banker must 
always have an abiding consciousness of the new duties imposed upon the 
citizens of greater America as the leaders in the world's civilization. I am 
sure that all these new duties will be met in a spirit in which thrift will not 
displace patriotism, or the eager desire for success supplant the finer qual- 
ities of cosmopolitanism and due regard for all, which are the crowning 
distinctions in the enlargement of a nation’s financial life. 


The following conclusions as to the effect of the war upon 


capital available for investment were outlined by Mr. Burton: 

(1) An enormous decrease in capital available for investment. 

(2) A temporary shrinkage in the aggregate volume of commercial and 
industrial activities. Expenditures for rehabilitation and reconstruction 
will have preference over those for the development of new enterprises. 

(3) Higher average rates of interest. This certainly will be the case 
if the attempt is made to prosecute all the varied classes of undertakings 
which heretofore have required loans. 

(4) A greater degree of discrimination on the part of the investing public, 
and, consequently, a wider disparity in the rates ofinterest among the vari- 
ous categories of investment. It is altogether likely that the interest on 
certain high-grade bonds will decline. 

(5) The United States will obviously occupy a much more important 
position in the world’s investment market than formerly. 


Some of the other papers read at the meeting will be found 
on succeeding pages of to-day’s issue. The officers of the 
association for the ensuing year are: President, Lewis B. 
Franklin, Vice-President of the Guaranty Trust Company 
of New York; Vice-Presidents, Allen G. Hoyt of N. W. Hal- 
sey & Co., New York; John E. Blunt Jr. of the Merchants’ 
Loan & Trust Company, Chicago; Stedman Buttrick of 
Estabrook & Co., Boston; A. C. Foster of Sweet, Causey & 
Co., Denver; E. Edgar Elliott of Breed, Elliott & Harrison, 
Chicago; Secretary, Frederick R. Fenton of Devitt, Tremble 
& Co., Chicago; Treasurer, J. Herndon Smith of Smith, 
Moore & Co., St. Louis. 

Mr. Franklin was active in the organization of the Invest- 
ment Bankers’ Association in 1912. He was one of its first 
Vice Presidents and has served on its Board of Governors. 
He presided at the first annual banquet which was held in 
New York City in 1912. He became associated with the 
Guaranty Trust Co. of New York in 1907 as manager of its 
bond department. In 1909 he was elected Vice-President 
of the company, but has retained general supervision over 
the investment business of the company. 


The delegates to the Convention will long remember 
Denver’s hospitality. They also carry away with them 
some idea of Colorado’s wonderful beauties, and the State’s 
great resources, its water power development, its electric 
railways, its agricultural and mining development, &c. 
The entertainment provided by the. Denver members of the 
Association and its citizens in gené¢ral was most delightful. 
Monday afternoon one of Denver’s beauty spots, Lookout 
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Mountain, was visited. After Tuesday morning’s session 
an auto ride of over seventy-five miles to Estes Park was 
taken by the entire convention. Wednesday morning was 
devoted to sight seeing in Estes Park, followed by a trip 
to the Big Thompson River, where a luncheon, taking the 
form of a typical Colorado fish fry, was served. Wednesday 
evening a banquest was held at El Jebel Temple. 

Thursday morning the delegates were the guests of the 
Mountain States Telephone & Telegraph Co., at which 
time telephonic communication was had with prominent 
bankers in San Francisco and New York. In the after- 
noon the Denver Tramway system acted as hosts, beginning 
with a luncheon at noon in their magnificent building, after 
which the delegates toured the city in the company’s special 
sight-seeing cars. All day Friday the delegates were enter- 
tained by the Denver Water Co. The company had a 
special train leaving the Union Station and taking the 
visitors first to Wynetka, then on through Platte Canon 
to Buffalo, where they detrained, a distance of 38 miles 
from Denver; at this point automobiles were taken to Lake 
Cheesman, 23 miles further, where the main reservoir 
owned by the company, is situated. At this place an elabor- 
ate luncheon was served. The investment bankers on this 
trip secured more real knowledge of Denver’s great water 
system by personal investigation than could be accom- 
plished through a ton of literature. The Denver Union 
Water Co. is said to be the largest privately owned water 
system in the world, operating in a single municipality 
and from the viewpoint of plant investment and value, it i 
the second largest. « 








A. B. LEACH URGES FAIR TREATMENT OF RAIL- 
ROADS AND PUBLIC UTILITIES. 


A warning that fair treatment must be accorded the rail- 
roads if we are to have a return of prosperity was sounded 
at the opening of the annual convention of the Investment 
Bankers’ Association of America at Denver last Monday 
by President A. B. Leach of New York. That the railroads 
are furnishing the life currents of a large portion of the 
country—are the largest employers of labor and are the lar- 
gest purchasers of supplies, thus constituting one of the 
greatest, if not the greatest, of American industries, were 
some of the things emphasized by Mr. Leach, who, further- 
more, pointed out that the Inter-State Commerce Commis- 
sion was appointed not alone as guardians of the shipper, but 
also as the guardians of the railroads, adding that “if our 
railroads are to succeed a new vision and a new disposition 
on the part of this Commission must be brought about by the 
pressure of public sentiment, by the pressure of the business 
world, by the pressure of the investment world.” 

- Mr. Leach also entered a plea for the fair treatment of the 
public utility companies by the public service commissions. 
He likewise referred to the so-called “Blue Sky” legislation 
and the tendency of these statutes by reason of their wide 
scope, to seriously interfere with, if not prevent, a sound in- 
vestment banking business. While admitting that the broad- 
est publicity possible in the issuing of securities should be in- 
sisted upon, he declared that unreasonable and untried regu- 
lations should not stand in the way of honest enterprises. 
We print Mr. Leach’s address below: 


May I not welcome you to this, the third convention of the Investment 
Bankers Association? We all have cause to be proud of the progress that 
our Association has made since its organizaticn, of the increase in member- 
ship, of the increase in interest, of the increase in efficiency of service 
that we have been able to give to our membership. Most of all do I feel 
that we should congratulate ourselves upon the great step forward this 
Association has been able to bring about in the investment bankers’ world, 
in closer relationship, in the knowledge of each other and the purpose 
which we serve in the distribution of the wealth of this country, in the 
upbuilding of its industries, in the protection of American investments 
and in doing our part in placing America at the highest point of financial, 
industrial and commercial achievement. The Prophets, since the days 
of old, have shown us over and over again that most of their prophecies 
were wrong and that they reached out in to-morrow for results which did 
not come. With the knowledge of what has happened, I dare say that 
we live in a rich age, and we shall look backward, I believe, in the days 
to come, and feel that it is a privilege to live and to be a part of the majestic 
drama which is passing upon the stage of time to-day, that it is a privilege, 
perhaps, which has never been given to any other generation. This old 
world is passing through a wonderful experience, the tragedies of love 
and hate, ambition, intrigue are being enacted on a gigantic stage. Like 
those who could not see the forests because of the trees, we perhaps to-day 
are too close to these wonderful, and let us confess, at times, frightful de- 
velopments, to really appreciate their magnitude and their meaning. In 
the days to come, I believe we will look back at these days with wonder , 
with awe, with a feeling of gratitude that through all of it there seemed 
to have run an Almighty purpose. Out of the deep valleys of distress 
and terror through which the world is now passing, we shall find an easier 
climb to higher hilltops and brighter visions and greater possiblilities, to 
more humanity, to broader liberty of the peoples, than as yet has been 
the privilege of man. ..We can hope that from this mighty conflict now 
raging, which tries men’s souls to-day, millions of shackles shall fall from 


men’s bodies and minds and that the new freedom, the dream of the cen- 
turies, will prove not to have been a dream, but something of every day. 

I am not going to burden you with a long detailed statement of the 
doings of our committees and of the Board of Governors during the past 
year, but may I just say in passing that your Association has had this 
year the most efficient, the most painstaking, most throughtful committees 
that I have ever had the privilege to be connected with, and I believe every 
man has done yeoman service for the good of our common cause. The 
reports of these committees and the reports of the Secretary and Treasurer 
will show that the Association is in a most excellent condition, that it is 
out of debt and prepared for a new year of great progress. There are 
but two or three questions which I would like the privilege of presenting 
to the thought of this convention—they are the subjects which have in- 
terested most closely our members, have interested every one in this 
country who has the public benefit at heart. The first of these I would 
like to take up relates to Railroad Securities; the second, the Public 
Service Companies, and lastly, the Blue Sky Regulations. 

Through our membership there has been placed in this country and in 
Europe a very large percentage of all of the railroad bonds and stocks, the 
proceeds of which have served to build up that magnificent system of trans- 
portation lines which this country has been proud of. Savings banks, in- 
surance companies and the general investment public are the owners to-day 
of these securities, while a considerable proportion of them is held abroad, 
In view of this situation, a very strong and able committee of our members 
attended a session of the Inter-State Commerce Commission when the 
Eastern railroad rate question was under consideration. They presented, 
with all possible emphasis, the investor’s position in relation to the rate 
question, is that the railroads should be granted the increase asked for. 
Whatever may have been the errors or failures or mistakes of mind or 
purpose in the issuing of some of these securities, the fact remains that the 
railroads have become very important, if not the most important, industry 
of this country and the investments in railroad securities form a very large 
percentage of the security for the savings of our people, in more than one 
way. The railroads to-day are facing new conditions. They face them— 

1st. In the character of the service they are called upon to render; 

2d. In the enormous volume of freight and passenger traffic to be handled; 

3d. In the new equipment necessary; safety appliances prescribed by 
commissions. 

4th. In the always pressing need of new terminals, additional tracks and 
sidings. 

The Inter-State Commerce Commission seems to place great stress upon 
the need of physical valuation of railroads, and seems to believe that the 
physical valuation should be made a basis for the interest return upon the 
capital actually shown in physical property to-day and the rates should 
be made on that as a base. 

I submit to the just and reasonable consideration of the American people, 

and primarily the American shipping and business men, whether in any 
business in which we are connected, which has taken a number of years to 
build up, it would be fair to make its valuation depend absolutely upon the 
physical property available. Vast sums of money have been spent not 
only in the development, but also for tangible assets. I do not mean now 
that necessarily we should capitalize franchises and rights, for from the 
Commission’s viewpoint these rights and franchises are not an asset, but 
are available only to earn a deficit. The physical valuation of the railway 
properties will cost a large sum of money (running into many millions), 
but it will be of little value and practically obsolete when completed, and 
serve but a small purpose in just and reasonable rate making. The dif- 
ference to the farmer in the sale of his products, the difference to the mer- 
chant in the cost of his goods, the difference to any shipper in the advance 
of rates requested by the railroads, is so small that it is practically a negli- 
gible quantity. May I not submit, too, that the watchword of Americans 
and America is ‘‘progress.’’ The past of each and every one of us is full 
of mistakes and resrets; to-day let us have confidence, and feel assured that 
from our errors and mistakes of the past we can reach to higher levels of 
progress and development for our country and our common good. What- 
ever the railroads’ history in the past has been signifies but little at present 
to the railroads and the communities they serve, unless it teaches us fair 
treatment for each other and common efforts for the common good. Let 
us not forget that the railroads are furnishing the life currents of a large 
portion of the country; they are the largest employers of labor, they are the 
largest purchasers of supplies and materials, they constitute one of the 
greatest, if not the greatest, of American industries. The Inter-State Com- 
merce Commission—I find no fault and make no criticisms, but simply 
make the statement—was appointed not alone as guardians of the shipper, 
but also as the guardians of the railroads, and if our railroads are to succeed, 
a new vision and a new disposition on the part of this Commission and of 
the State commissions must be brought about by the pressure of public 
sentiment, by the pressure of the business world, by the pressure of the 
investment world. For the railroads must not only be solvent, but must 
be in position to aggressively and actively push forward their development. 
In this great West, the need for additional railroad facilities, additional 
mileage, is felt constantly. Increased railroad facilities can do more—and 
will do more—to develop the country than any other one agency. Take 
away from the investment world the confidence in railroad securities, the 
staunch belief that investments in railroads will always receive fair treat- 
ment, and the railways of the country face bankruptcy. I could name a 
long list of railroads which have fallen by the wayside, and are now in the 
hands of receivers, and although I will agree with the most radical as to the 
mistakes or errors—and crimes, if you will—that have been committed in 
handling some of these properties, I will say to you, nevertheless, that to- 
day is the time to forget; let us leave the past behind and forget what has 
been done. 

The new thought that is in the mind of the railroad managers to-day is 
explained by the plan of the Atchison management, carried out by what is 
known as the ‘‘Harmony Special.’’ The railroads are prepared and ready 
to meet the public on a fair basis, on the basis of service, on the basis of 
mutual justice. But the public, and public sentiment, should meet the 
railroadsinasimilar manner. What would it benefit the State of Colorado, 
what would it benefit the country as a whole, if as a punishment of the sins 
of the past, the railroad mileage of the country is forced into the hands of a 
receiver, if lack of confidence in this great American industry is abroad and 
consequently new developments cease? I insist, there is none. I would 
like to leave with the convention, I would like to leave with the State of 
Colorado, I would like to leave with the vast Western world, of which I 
am proud to be a son, the thought, that the day has come for a new align- 
ment of public thought, and of public effort, when we shall all join, the 
shippers, the railroads, the investment world, on the basis that with the 
conditions of to-day, the need for fair treatment accorded to the railroads 
is imperative, and that from to-day on the public should give the Commis- 
sion and their servants to understand, if recent developments have not al- 
ready taught that lesson, that what this country needs is service, what we 
need is good equipment, what we need is railroads prepared to push 7 ».'- 
opments, and this can only be realized by such fair treatment of the ~ il- 





roads as will restore the confidence of the investment public. Until that 
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time, and I believe and hope it is coming nearer every day, we will not get 
back that degree of prosperity of which this abundantly resourceful country, 
when given a fair chance, is capable. 

Now a word about Public Service Companies. Through the activities 
of a large number of the members of the Investment Bankers Association, 
the development of the public utility companies of this country, the building 
of water and steam power plants, the construction of urban and interurban 
railways—in short, the construction of all these enterprises, whose services 
are truly called a public utility, have given to this country a great impetus. 
Cities and villages have been improved, urban life has been made comfor- 
table and convenient, rapid communication between communities has 
added to the comfort of travel. The changes in the character of the 
service, in the form of equipment from the days of the horse car to the 
modern motor, the changes from the earlier developed plants, equipment for 
electric lighting and power, have been astonishingly rapid and caused 
constant expenditures by these companies, to keep abreast with the trend 
of the times. These developments have been made possible through the 
issue of bonds, of common and preferred stocks, distributed to a large 
range of investors through the investment banking world. In a large 
number of the States public service commissions or similar bodies have 
been organized. The best thought, I believe, of both of the public service 
companies and the banking world is that public service commissions, when 
properly organized and named, are a benefit, not only to the community 
served, but also to the public service companies, and an added assurance 
and security to the investor in the securities of the companies supplying 
this kind of service. It was considered that with the coming of the public 
service commissions, we should find that regulated monopoly was the 
most efficient and economical method for the development of these great 
industries. In a good many of the States, however, the pubitc service 
commissions have seemingly felt that it was their province to grant the 
demands of the public for lower-priced service, for increased service, with- 
out giving due consideration to the rights of the public service companies, 
and to those of the holders of their securities. As in the railroad world, a 
great amount of discussion has taken place as to the physical valuation of 
these properties, and here and there, on these valuations an interest return 
has been computed which, when forced upon the companies, leaves a great 
many of these properties practically stranded. What I have said in 
regard to the change of the character of the industry has a very great 
bearing to-day upon the actual valuation of these properties as going 
concerns. If a careful engineer's report is to be made on the actual proper- 
ties now in use by the public service companies of this country, there 
should be added to this amount an adequate and reasonable sum for going 
values. The method of computation, the basis upon which this is to be 
allowed, may be one on which there may be a difference of opinion, but the 
fact certainly is that, without this, no just valuation of the value of these 
properties can be had. In rate making, considering the hazard of the busi- 
ness, I contend that 6% allowed on a reduced valuation of the public 
utility property means bankruptcy; it means that new capital is not 
available. In this connection, the cry of public ownership is heard. I 
believe that the most expensive, the most unsatisfactory, the most disas- 
trous financial experiment that the American cities could undertake would 
be, public ownership of their public utilities, but unless the public utility 
companies are to be given fair treatment by the public service commissions, 
unless the public service commissions are to cease being the champion and 
advocates of lower rates and greater service and become guardians not only 
of the public but also of the public service companies, a great disaster to 
the investments in this country and the public service companies, and a 
great reduction in the service which these companies bring to the public is 
sure to follow. This warning is not based upon any superficial reasoning, 
but is the fruit of a careful lookout on the things that have taken place in 
the public utility world in recent months. Indeed, the word of warning 
I utter, I cannot emphasize too strongly. As I have said, regarding 
rates, I am sure that what the American people demand is good service, 
advanced, progressive service, developments that will keep in step with and 
ahead of the growth of our cities and towns. This is possible and will be 
for one common good, but it is not either possible or probable unless also 
the public service companies of this country are met in a broad, liberal, 
reasonable spirit by the public and the public service commissions. The 
investors who have placed their funds in these public service companies 
only ask for justice and an opportunity to join hands with the communities 
in which the companies are located, for the upbuilding of these communities. 
In this western world, where the need of capital and moneys for new im- 
provements and developments is always in evidence, and should bring 
a large return, may I urge the consideration of the public officials for 
a fair, more just consideration of the public utilities companies, not as 
charity, not perhaps only as a basis of fairness, but on the basis of self- 
interest, on the basis of common good and the benefits of every one who 
uses public service facilities. Only when this is done, a crisis can be 
averted. 

One question definitely relating to the business of investment banking 
has been very carefully considered by your committee and Board of Gov- 
ernors. You, of course, understand that I refer here to the so-called ‘‘Blue 
Sky” legislation. The General Counsel of your Association has undertaken 
in two or more States to bring action directly questioning the constitutional- 
ity of these Acts. We believe that these statutes are so broad that they pre- 
vent the right of free contract, that the regulations on the lines proposed is 
such that it prohibits all inter-State dealings in securities. In endeavor- 
ing to reach the dealer in unsound securities, these statutes have been given 
so wide a scope that they cover any and all transactions, and seriously in- 
terfere, if not prevent, a sound investment banking business. It is of vital 
interest to the well-being of this country that there be an interchange of 
securities, and it goes without saying that the sale of bona fide securities 
issued for developments in any part of the country should be readily mer- 
chantable in all parts of the country. I know definitely of a number of 
cases where business which would have been of mutual advantage has been 
prevented by the passage of these acts. My purpose in speaking on this 
question is that I consider it one of great public interest. I am sure that 
our members, and I do believe that the public generally, are going to see 
to it, that while the broadest publicity possible in the issuing of securities 
should be insisted upon, unreasonable and untried regulations should not 
stand in the way of honest enterprises. Your association, of course, through 
its legal agencies, is working seriously in the same direction. 

Gentlemen, I have presented three pictures, which perhaps have a some- 
what gloomy atmosphere, three pictures which bespeak possible disaster 
even, Only because I believe that it is the duty of the investment bankers to 
say a word in season and out of season to every fellow American, showing 
him the results of action that is now being pressed, and showing them the 
pathway leading to what I believe will be a great damage to all concerned. 
Because I paint these pictures in dark hues, do not feel that I am pessi- 
mistic. On the contrary, I feel that to-day, before the American people, 
the beckoning finger of Providence can be seen, looking to a better, a greater, 
a broader America than ever has yet been known. I feel a hope that we 
Shall be the instruments—and it may be soon—to bring to a close this 
frightful conflict. I feel that after this conflict, America will stand out 
more than ever before, as a land of freedom, as a land where each individual 





has the broadest opportnuity to develop in himself the highest measure of 
the talents which the Almighty has given him. 

As investment bankers, we face the problem that the capital which has 
been expended for the development of this country, derived in the past 
from Europe, will not be available. We therefore must devise ways and 
means to furnish moneys for these developments from home capital. This 
is a broad opportunity, it is a great responsibility, but I feel that the in- 
vestment bankers will measure up to it, not only so we will serve our coun- 
try successfully and faithfully, but so we shall find success in our business. 
Again, there will be resold to this country in enormous volumes—they are 
coming every day—securities which have been placed in Europe. We could 
not have them presented to us at a better time. Never before in the history 
of the country have we been in position where they could be absorbed and 
re-purchased as they have to-day; it will make probably not a creditor na- 
tion, but certainly a nation very much nearer that point than ever before. 
The interest and dividend moneys which have been going to the other side 
will be paid to our own people, in a larger measure than before. We also 
face the problem as to what will be the price of money, the return on bond 
and stock investments. After the close of the war, when the time of re- 
adjustment comes, this vast volume of paper which is now being used in 
Europe to finance the war will have to be redeemed, and we will get back to 
a gold basis. The problem is so complex that it is difficult to prophesy, but 
I believe that this reconstruction period will be faced by the American in- 
vesting public with a smaller loss and that we will come out of it in the best 
position of any country in the world. I have heard it prophesied by the 
very wise that at the end of the war we would face a financial catastrophe, 
that wreckage and repudiation would be worldwide. I do not believe this. 
This regeneration work in business, this calling in of credits, will be gradual; 
the nations must face a long period of economy, they must face a long per- 
iod of high taxation. Europe will not repudiate its indebtedness. Europe 
will be able to pay, and if we must bear a share of the terrific destruction, 
I believe that America will come out richer and in a stronger financial 
and business position than ever before. 








PUBLICITY AS AFFECTING THE INVESTMENT 
BANKER. 


“Publicity as Affecting the Investment Banker’? was the 
subject matter of an address delivered at this week’s con- 
vention of the Investment Bankers’ Association of America 
by George B. Caldwell, former President of the Association. 
Describing publicity as the “life of business,’”? Mr. Caldwell 
observed that “whether in the trade or in the professions, the 
constant, persistent, consistent, truthful advertiser is the one 
who makes the greatest success.”” He urged that the pub- 
licity work of the Association be kept up to a high standard, 
that its influence shall be good not only with the members but 
with the corporations and municipalities producing the 
products they desire to sell to the best advantage—in this 
way the confidence of the investor will grow and broaden 
the markets and the service and usefulness to the members 
and the investing public will beincreased. Mr. Caldwell 
addressed the convention as follows: 


I have listened with interest to the report of our Chairman of the Publicity 
Committee. I move the adoption of his report, but before voting upon it, 
I will presume upon your valuable time for a few minutes to impress upon 
you what seems to me to be a very important thing to the success of any 
person or business or any organization, and that is the right kind of publicity 
handled by competent agencies. I am sure you will agree with me that 
our growth and good work thus far has been made many times more 
valuable because of a broad policy of unselfish publicity ably handled by 
the New York News Bureau aided by the financial and local press. 

As investment bankers this was something we could not enjoy individually 
nor, if we did, would it be received as impartially as is an act of this organi- 
zation. Being merchants in stocks and bonds the problem of production 
and distribution, the elimination of waste and famine—the waging of wars— 
the getting of the products of the world and putting them where they are 
accessible to all, are the problems above mere office routine and are, after 
all, the great questions demanding our best thought, as well as that of all 
other business with which publicity plays an important part. I know 
you recognize, as I do, that our responsibility individually and collectively 
does not begin and end in one transaction or in one convention, nor in 
securing money for corporations and municipalities once—but many 
times; nor can all our problems ever be solved. Problems we shall always 
have, and our organization, yet young, must grow strong in numbers, 
strong in experience and continue to use its force as a unit to secure what- 
ever we shall aim to achieve. 

The question is, do we understand better than any other organization 
the dependence upon each other of producer and consumer and both upon 
a market, and that publicity is our one great agency for securing greater 
and better results. 

Looked at from the inside of a bond house, our publicity responsibility is 
two-fold: First, care as to the quality of securities offered to the public by 
our corporations and municipalities and ourselves; and, secondly, sales- 
manship or publicity we use in their distribution. 

Just here I want to say to you that the greatest reason I and the others 
associated with me had for calling this organization into being, three years 
ago, was a state of mind or a public sentiment that I found existed which 
was largely the result of disclosures of bad business management and 
wrong methods of financing, which sentiment, if allowed to go unchecked 
and grow into laws that might become a negative force to all iines of busi- 
ness, especially our own. It seemed to me, and those associated with me 
then, as it does to-day, that we must give greater publicity to our business 
and in fact to all business. To throw the spotlight of publicity upon what 
only a small percentage of the public understood, namely, investment 
banking—was one phase of our business that needed an organization wherein 
there was a common interest and that any campaign of broad publicity to 
be effective, or even partially so, was a work above and beyond any indi- 
vidual house, but one that an association of houses working unitedly could 
well afford to undertake. This is all set forth in the preamble that was 
adopted at our first meeting, and has been uppermost in all our efforts. 
It is my judgment that we have dignified our business and have already 
returned value received to our members. We have changed prejudice into 


reason and halted much bad and ill-advised legislation in all the important 
States in the Union and we have saved some investors from bad invest- 
ments and some from losses. Another justification for this association has 
been the change in business methods even in five years, due to a greater 
publicity which the public demands. 
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This is an age of publicity—there is a world of sense in the saying— 
“Sell your hammer and buy a horn,” if for no other reason than because 
publicity establishes stable business conditions and begets confidence, and 
this makes a market. 

Publicity is of many sorts. There are those who think that the display 
of words and pictures in newspapers is good publicity. It is only good for 
a certain time and for a certain purpose. Many small cities fight fire by 
ringing a bell, but alarms don’t prevent fire. It is advertising, however, 
and while all advertising may be pubicity, all publicity is not—in the 
general acceptance of the term—advertising. 

Advertising is systemized selling. Publicity has for its aim the accom- 
plishments of a definite purpose, by moulding the minds of groups of 
people to one common way of thinking. Editorials are not advertising, 
but the highest type of publicity. In this organization our advertising is 
left to the individual member as are also our other selling forces like our 
salesmen and our circulars, &c., but the field of publicity is certainly the 
field of operation for this association. It is the publicity by which the 
bond business is known and judged, by which this association is known— 
what it stands for—what it does, and its activity or helpfulness to one 
another and the investing public. The world will read a frank advertise- 
ment and the few interested in it will act upon it, while the rest will speedily 
forget it. If, as an able statistician claims, there are 20,689,000 families in 
the United States and but 6.8% have incomes exceeding $3,000 per year, it 
naturally follows it is from this small percentage or heads of families that 
we must secure our business from our advertising. Our advertising 
problem, then, is to spend our appropriation so that it will reach as nearly 
as possible that class to which our goods will appeal. 

In our publicity, however, we become much broader. We seek to 
educate people to become thrifty, to buy interest-bearing bonds, and 
we increase our publicity and likewise our responsibility by seeking to 
have them buy from us. I am told there are to-day 22,500 publications in 
the United States of all kinds—5S8,000 street cars, and millions of square 
feet of billboards and dead walls, and a large consumption of electric 
energy for signs, and $100,000,000 given away as premiums, which in total 
is a tax laid upon business of over $700,000,000. These are all employed 
by different lines of business in their publicity advertising and salesmanship. 
Mr. James W. Fisk has said salesmanship may be divided as follows: 





Attracting attention _-.................- 20%—Publicity 
TT CR oo kbs Sc dei cdetcwddencd 20%— ” 
Cees Os See eek cu ccsecceluns 15%— wis 
ee ee GL a bo eeusbccvbaoweneene 20%—Salesmanship 
ee SE Wi dda tdoccscbandbacku 15%— a 
Introducing other goods___..._._..._.-- 10%—Publicity 

Te eee ee 100% 


35% is salesmanship—65% is publicity and advertising—of this latter 
sum 55% is straight publicity, and 10% straight advertising; for publicity 
consists in rendering a public service in which there is no thought of ad- 
vertising and comes within the first three headings amounting to 55% 
of this large expenditure, or $385,000,000. 

Publicity, as I conceive it, is ‘‘Truth well told."’ Publicity, therefore, to 
be effective, must be that sort which breathes the truth. More and 
more is this fact coming to be recognized by advertising men. The Asso- 
ciated Advertising Clubs of the World, following our example, have adopted 
the one word, ‘‘Truth,”’ as their motto, determined to put away the temp- 
tation of exploiting goods in advertising which will not answer the descrip- 
tion of the advertisement. Any article which will not stand up under the 
searchlight of truth has no place in the publicity copy of to-day. 

We sometimes fool ourselves with that old remark attributed to Barnum 
—‘‘the public likes to be humbugged’’—but when we say it, we know it is 
not so. People do not like to be humbugged, but, to our humiliation, we 
must admit that they have been humbugged so many times that they try 
to salve the wounds caused by their credulity by the use of some flippant 
phrase. And the process of fooling the people cannot go on indefinitely 
in any given field, for once the people have discovered that they have been 
fooled they are not going to accept the same statements again. They pro- 
ceed to create a public sentiment that crystallized in some action for their 
protection—be it good or bad. Somebody once stated this very succinctly 
when he said: ‘If a man fools me once, that is his fault, and I am not to 
blame; but if he fools me the second time, that is my fault, for I have 
been forewarned.”’ 

The man who sells bonds has a story to tell. He comes before the 
public not as a suppliant for favors, but one who is giving to the world an 
opportunity to invest its idle capita! and thus increase that capital. To the 
smaller investor he will appeal through the baby bonds which are now 
becoming so popular. To the larger investor, the long-time bonds, bearing 
a low rate of interest, or perhaps the short-time notes, with a higher rate, 
are offered. The investment banker seeks no favors beyond those which 
the operation of legitimate business gives to him. Yet every bond issue 
and every note issue has its own story, and of necessity he must tell the 
public what that story is, to show the soundness of the security behind 
each issue and help the public to a proper discrimination. He is offering 
to the world the chance to increase the income account. How else, save 
through the medium of publicity, can he make the world know of the 
opportunity which it has of adding to its wealth? 

Publicity is the life of business. Whether in the trade or in the profes- 
sions, the constant, persistent, consistent, truthful advertiser is the one 
who makes the greatest success. 

As I have said, there are many kinds of publicity, and the sort that would 
apply to one business will not make the proper appeal in another. There 
are ethics in publicity as there are ethics in professions. The ‘‘barker’’ who 
loudly proclaims the wonderful things to be seen inside the tent of the side 
show, with his profusion of words, and. usually, his execrable grammar, 
would be a poor man to use in front of the office of an investment banker, 
for, contrary to the opinion of some people, the business of investment 
banking is not the conducting of a circus. 

President Wilson declares that there are times when a man should be 
too proud to fight. There are never times when a business man should 
be too proud to advertise, but there are times when he should be too 
proud to advertise in a certain way. And the kind of publicity which 
would produce a rush and riot of women at a department store bargain 
counter, is not the kind of publicity that would sell bonds, or in which this 
association should ever indulge. 

Dignity in copy, rather than the flare of type, is suited to the adver- 
tising of a bond business. There is a suggestion of stability in clean-cut 
copy devoid of lithographic features, that lends itself well to the uses 
of the investment banker. There is an allurement in figures used in bank 
and financial advertising which would be stiff and out of place in the adver- 
tising of other lines of business. But do not, I pray you, proceed on the 
theory of the sick man, who when given a prescription, decided that if a 
ittle of the medicine was good, more was better; and acting on that de- 
cision took an overdose, so that subsequent events in this world interested 
him no more. Figures are sometimes staggering, and their intoxicating 
effect frequently will render the reader unable to see the real purport of 
the advertisement. 





There is no business which offers itself so well to truthful publicity a 
the honestly conducted investment banking business. Our dealings are 
divided—first, they are with the corporation or municipality and, secondly, 
with the public—involving price and quality of goods. If we are to enjoy 
the confidence of the public, the public must be made acquainted with 
these things. The surplus account is in their hands and is always awaiting 
a field for investment. It is daring and yet itis timid. It will sometimes 
rush in where even angels should fear to tread, but will retreat precipitately 
at the least suspicion that all is not well. Therefore, there is no business 
whose publicity should be so clear and unmistakable as the bond business. 
Confidence is the great asset in banking and investment dealings. It is 
worth more than actual capital. It is, in fact, the real capital on which the 
great superstructure of business in this country is builded. Once you de- 
stroy confidence, ycu destroy credit, and when the latter is destroyed, 
trade is instantly paralyzed. 

So the investment banker of to-day has a great duty to perform in his 
publicity work. Whether he does it himself, or whether he employs an 
able publicity director to do it for him, he must so shape his advertiseng, 
his address to the people, his conduct in business, so that there is nothing 
left to be said. He must reveal himself as the exponent of truthfulness 
in all his dealings, or cease to be an investment banker. 

I approve our publicity as to quality but not as to quantity. We 
rightfully boast of our ethics and our profession. Each of our members 
is an expert in his particular field. We are expert analysts, as well as 
market experts or distributors—much of our membership are also bankers, 
This membership is and always should be limited, yet spread as we are 
over all parts of the country, we are in the position in which the individual 
house is not often found; we can command the interchange of views on all 
topics of interest continually coming before the business world, such as 
the tariff, the Federal Reserve system, railroad rate decisions, Public Ser- 
vice Commission decisions, the jitney, labor conditions, effect of the 
European war or other wars on business, and Government transactions 
(both foreign and domestic) and new laws affecting taxation, issuing of 
securities, court decisions, &c. 

We all admit that to-day we have to read much to get all this, and that 
90% of what we read is practically only words, that the real kernel of the 
subject can be expressed usually in one sentence. Now supposing that our 
publicity department was under the control of a select type of man, salaried 
and chosen for his capacity to deal only with cold facts and making a state- 
ment of them without expressing an opinion, and that each Monday morn- 
ing a digest of the facts, together with the views of the most astute business 
minds of the world, was placed upon each member’s desk—would not this 
association perform a service so valuable that you and I could never afford 
to be without it? Could we not hope to get the support for such a work 
from associate members who would willingly pay a fair price for the service, 
and soon have 1,000 or 2,000 additional bank, railroad, insurance and cor- 
poration presidents, et al., eager for our service and interested in us as 
associate members. But you say: ‘‘This is too large an undertaking, and, 
as a mutual association, we could hardly expect the right management.”’ 
I admit this is all important, but I know it is possible and would not only 
unite us as I. B. A. members, but quickly associate us with other interests, 
which would be the greatest and best publicity we could enjoy. 

I know it is not impossible to find a man that stands well in the financial 
world to undertake this work, and that his services and the printing and 
mailing of 2,000 copies each week of the ‘I. B. A. Digest,’’ covering two 
or four pages, could be made self-supporting by subscriptions from our 
associate members. It will mean, first, the engaging of an experienced 
financial writer, and a stenographer, capable of gathering, compiling and 
publishing as a digest, the weekly happenings in the world that are the 
most important. Our ‘‘Digest’’ should not advance arguments, but state 
facts. It should be void of promotion of persons or any particular enter- 
prise. Once started, it would take the place of our Bulletin and be more 
valuable; and it will readily find its place and its value in every financial 
library, and it will be rated and respected according to its standard of truth 
and impartiality. It is the one field distinct and unoccupied in publicity 
work by any organization of men of this caliber, and we are, I believe, best 
qualified to handle it and should not overlook the demand nor the op- 
portunity. 

I submit it is possible, it is practical, and that it would be highly bene- 
ficial, and that an associate membership of 1,000 or 2,000 of the Captains 
of Industry and an exchange list with the best journals and magazines, will 
put this association in an advanced position in questions of finance where 
it rightfully belongs. Asa collateral to this suggestion, let me read you an 
extract from an article appearing in ‘The Outlook’’ for August 1915: 


‘There is probably no other people in the world,’’ says a recent editorial, 
referring to the American people, ‘‘with so little investment intelligence 
in proportion to their capacity to produce and employ capital. Of those 
who save, only a very small relative number themselves invest what they 
save.’’ There are millions of people who do not know the first principles 
of investments. There are towns and towns where the total of bonds or 
outside mortgages held does not amount to more than a few thousand dol- 
lars, and where individual deposits are lying idle in the bank because local 
conditions do not afford suitable opportunities for investment. It is obvi- 
ous that no single investment concern could hope to reach this vast body 
of prospective investors; the cost would be prohibitive. If there is an or- 
ganization which can touch them, it must be an organization which does not 
lose sight of its ideals in the stress of daily business. Perhaps we may ex- 
poms from the Investment Bankers’ Association of America propaganda 
ooking toward the education of the investing public in this matter of dis- 
criminating between swindlers and legitimate securities. 


It will be observed that the interests of the investing public and the in- 
vestment banker are identical, viz., to prevent fraud and misrepresentation 
and to encourage investment along conservative lines. 


The banker must educate the depositor, the bond house, the investor. 
As the depositor is left to choose his bank independently, so the investor 
must learn to choose his investment without too much support from the 
banker or the law. Protection is paternalistic; education is democratic. 
The American people have always shown a preference for the latter, and for 
that reason Blue Sky laws and other restrictive measures affocting the free- 
dom of business are undemocratic and generally unhealthy; and I think I 
cau say their popularity is waning. 

On this principle this Association has so far been consistent and given its 
approval publicly; and this Association, in my judgment, can continue to 
lend itself to a healthy, dignified, permanent publicity, along the lines I 
have indicated, that no one else can do better or as well. It may appeal to 
you at first as a radical departure, but if carefully considered, cannot help 
but appeal to you, as it does to me, as presenting to us our largest and best 
field of usefulness. 

If in your wisdom this is not practicable, then let the publicity work done 
by this Association be kept up toa high standard and let us have more of it, 
that its influence shall be good, not only with our members but with the 
corporations and municipalities producing the products they desire to sell 
to the best advantage. In this way the confidence of the investor will 
grow and broaden our markets, and our service and usefulness to our mem- 
bers and the investing public will be increased. Certainly it is our duty to 
see that we do not use a false or misleading publicity for the mere sake of 
accomplishing a temporary advantage. 
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E. E. PRATT ON ADVISABILITY OF FOREIGN LOANS. 

The growing financial strength of the United States in 
the family of nations and the opportunities thus created for 
future prosperity were brought out at this week’s convention 
of the Investment Bankers’ Association of America, in the 
address of Dr. E. E. Pratt, Chief of the Bureau of Foreign 
and Domestic Commerce. He cites the British investments 
abroad of $17,500,000,000, French foreign investments of 
$6,500,000,000, and Germany’s $2,500,000,000 to $5,000,- 
000,000 invested abroad as the basis for their commanding 
influence in the world’s commerce. English money just be- 
fore the war was going into foreign and colonial investments to 
the extent of a billion dollars annually, and French capital 
about one-fourth that amount, while Holland and Belgium 
also contributed freely. Dr. Pratt added: 


The tremendous volume of foreign trade and the supremacy of London 
as the market for international securities depend mainly upon exports of 
British capital. Thus, London holds a great part of the external debt 
of Japan, and the price of Japanese bonds depends, therefore, upon Lon- 
don’s judgment of Japan's financial strength. The great Argentine rail- 
roads are British companies. The head offices are in London, and London 
is the principal market for their bonds and shares. The same thing is 
true to a considerable extent of the external debi of the Argentine Govern- 
ment. British investments in Argentina—Government debts, railways, 
land companies, ranches, &c., run several hundred million sterling. 

With the vast destruction of capital in Europe the world turns to the 
United States for financing its enterprises. The United States has become 
a capitalist nation not only theoretically but practically. Since the out- 
break of the great European war, the United States has made formal loans 
to foreign countries to the amount of $257,090,000. Of this total $131,- 
090,000 went to Canada, $44,000,000 to Latin America and $82,000,090 to 
Europe. 

This large figure does not, however, express the sum total of all our loans 
to foreign countries during the last few months. The rapidity and volume 
of recent European purchases in this country have not permitted the 
floating of formal loans. Instead, credits have been organized here on 
behalf of foreign purchases and payments for merchandise have been made 
against these credits, many of which have been bank credits. The total 
amount of such credits cannot, of course, be given with accuracy, but it is 
likely that they exceed $250,000,000. 

Up to the present year New York and the United States have been only 
on the outer fringe of the world of international finance. There have been 
a few foreign loans floated in New York—a few loans to Canada, Mexico, 
Central and South America, and Japan. 

It is only through the investment of capital that foreign trade can be 
secured and held. If the United States is serious in her desire to develop 
foreign trade she must lend; she must invest; she must buy foreign securi- 
ties. If the facts which I have already stated are even approximately true, 
the United States has no immediate choice other than to invest abroad. 
Her only choice lies in the exact location of those investments in foreign 
countries. 

There are some interesting facts available on this subject showing how 
closely the exportation of capital is related to the exportation of goods, and 
mainly of manufactured goods, as the following table brings out: 


EXPORTS OF CAPITAL AND MANUFACTURED GOODS. 
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If there was ever a time when the people of the United States, par- 
ticularly the investing public of the United States, should stop and consider 
the situation, that time is the present. We do not always realize that our 
best foreign customers are engaged in a campaign of mutual destruction; 
that their energies and their resources are being diminished. We are, at 
the present, experiencing in this country a sort of stimulus to our industries 
—at any rate, in certain lines—and our foreign trade is experiencing a 
certain extension, but it would be well for us to consider whether or not 
this extension of our industries is a solid one and whether the extension 
of our foreign trade indicates a permanent extension. There is no question 
in my mind that with the cessation of hostilities in Europe and the with- 
drawal and cutting off of orders for supplies of war materials of various 
sorts, the United States will experience a serious reaction. Those features 
which just at the present are making for expansion will be cut off, and 
unless there has been some real advance made in capturing the markets 
of the world which are unaffected primarily by the European war, our 
situation is likely to be a serious one. 

In the face of this tremendous destruction of capital which is going on in 
Europe, it would seem that this is a time for the United States to save 
and for the people of the United States to curtail their expenditures which 
are in any way unnecessary and to invest those savings where they will do 
the greatest amount of good. Great Britain had made herself the foremost 
capital nation in the world, not because she made large profits, but rather 
because she saved large savings. It is out of savings and not profits 
that investments are made. For the United States to become a great 
capitalist nation, the people of the United States must save. It is some- 
times said that it is a man’s first duty to save. If that be his first duty, 
it is certainly his second duty to so invest those savings that they will be 
of the greatest advantage to the commonwealth. Just at the present the 
investment of savings in foreign securities, in the securities of those coun- 
tries which we hope to win for our foreign markets, will afford the greatest 
advantage to our commonwealth. 

It is also worth while for us to stop and consider whether or not, in 
making our loans to the European nations and in making loans which are 
to be used almost wholly for destructive purposes, is an economically 





sound principle for us to follow. Please do not misunderstand me. I am 
not criticising or objecting to loans which are being made to the European 
countries. I am merely raising the query as to whether or not it is a 
sound economic principle for us, as a nation, to loan our money to our 
best customers to enable them to destroy one another when we might 
at least be using a portion of that capital to develop those countries which, 
although now not our best customers, are likely to become very good 
customers. I realize perfectly that under the present circumstances it is 
not a question of whether we want to loan money to Europe or not. At 
present we have no alternative. We must loan money to Europe in order 
to keep our foreign trade moving and in order to permit us to realize the 
largest possibilities of the present situation. However, we should not lose 
sight of the fact that the undeveloped countries of South America, of 
Africa, of Australia, and of the Far East are ardently seeking capital with 
which not only to develop but with which to keep the very wheels of 
commerce moving. 





one — 
RAILROAD REORGANIZATIONS. 


‘A Word on Railroad Bonds and Reorganizations” served 
as the medium of an address at the Investment Bankers’ 
meeting by John E. Blunt Jr. of Chicago. Mr. Blunt 
attributed the present troubles of the railroads to two causes: 
bad financing on the one hand; failure to receive authority 


to inerease rates sufficiently to meet increased cost of service 
on the other; furthermore, he said,the tendency is for those 


responsible for each of these conditions to shift the blame 
on ;the other. “The greatest obstacle to railroads securing 
what they really need to-day,” said Mr. Blount, “‘is the ques- 
tionable financial transactions indulged in by the prominent 


financiers and bankers.’’ In discussing remedies he said: 

I am aware that it is easy to criticize but hard to construct. There are 
practical questions to be faced in all these situations that make it extremely 
difficult to work out our ideals and theories. I have no sympathy with 
those who are indulging in wholesale denunciation of railroad management, 
and I believe that this country cannot have permanent prosperity until 
the railroads can share in it. However, we must make an effort to get 
this railroad financing on a more satisfactory and solid foundation. 

Let us provide sinking funds for the payment of mortgages in full. It 
only requires % of 1% a year to pay off a 5% mortgage in 50 years; in other 
words, while it requires $50,000 a year to pay the interest on a million- 
dollar loan, an additional five thousand will take care of the principal 
as well. 

Let us have some means of taking care of the bondholders’ interest 
during the life of the bond, either by enlarging the powers of the trustees 
or possibly by giving the bonds voting power and a voice in the manage- 
ment of the road. I do not know why this should not be done, especially 
in cases where there is little equity in the stock. You will all recollect that 
some years ago one of our greatest railroad systems was prevented from 
falling into the hands of a highly speculative clique by the exercise of the 
voting power of holders of certain issue of bonds. 

We investment bankers distribute by far the greatest part of the bonds 
issued in this country, and, while most of us do not have the opportunity 
of originating the larger financial deals, we can nevertheless make our in- 
fluence felt if we have the courage of our convictions. We ought to be 
in the position of an impartial judge or jury, able to put a stop to corrupt 
or incorrect financial practices, and at the same time as representatives 
of investors secure for our corporations such fair treatment at the hands 
of legislators as shall protect the investors’ rights. 

But before we will be in a position to do this, it will be necessary to im- 
prove our own standards. I am afraid that we cannot entirely escape the 
responsibility for some of the conditions existing to-day. Has not the de- 
sire to make quick profits or the desire to participate in some large piece 
of financing caused many a hasty decision which should have been deferred 
until a careful investigation could be made. However, we cannot help 
the mistakes that have been made in the past; but we can turn our faces 
in the right direction and while the desired results will not be obtained 
in a day or a year, we can make a start along the line of progress. 











GERMANY GIVES ASSURANCES OF SAFETY OF SHIPS 
BEARING CONDITIONAL CONTRABAND. 

Germany, in a note to the United States Government 
regarding the sinking of the American sailing vessel William 
P. Frye by the German auxiliary cruiser Prinz Eitel Fried- 
rich, “agrees with the proposal of the American Government 
to-separate the question of indemnity from the question of 
interpretation of the Prussian-American treaties of 1785, 
1799 and 1828.” The new German note was received at the 
State Department on Wednesday and made public yester- 
day. The communication is in reply to a note fromthe 
United States Government under date of Aug. 10. This note 
stated that if the two alternative propositions suggested 
in a previous German note could be combined they would 
furnish a satisfactory basis for the solution of the question. 
These propositions, as originally put forward by Germany, 
were that each Government designate. an expert to jointly 
fix the amount of indemnity, or, as an alternative, that the 
differences between the two Governments be submitted to 
the tribunal at The Hague. Germany has now agreed to 
take these propositions up separately and names as her 
expert to settle the indemnity question, Dr. Kepny of 
Bremen, Director of the North German Lloyd. In accepting 


the American proposal the German Government again states 
“that in making payment it does not acknowledge the vio- 
lation of the treaty as contended by the American side.” 
The note sets out, however, that the German Government 
“will admit that the settlement of the question of indemnity 
does not prejudice the arrangement of the difference of 
opinion concerning the interpretation of the treaty rights 
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and that this dispute is left to be decided by The Hague 
Tribunal of Arbitration.”? In reply to inquiry made in the 
last American note as to whether, pending the settlement of 
the case, Germany intends to govern its naval operations 
in accordance with the German or American interpretation 
of the treaty stipulations the new note states that “from the 
standpoint of law and equity it is not prevented, in its opin- 
ion, from proceeding against American ships carrying con- 
traband according to its interpretation until the question 
is settled by arbitration.” The note informs the United 
States that the German Government, “‘in order to furnish to 
the American Government evidence of its conciliatory atti- 
tude, has issued orders to the German naval forces not to 
destroy American merchantmen which have loaded condi- 
tional contraband even when the conditions of international 
law are present, but to permit them to continue their voyage 
unhindered if it is not possible to take them into port.” 
The German Government states, however, that “it must 
reserve to itself the right to destroy vessels carrying absolute 
contraband wherever such destruction is permissible accord- 
ing to the provisions of the Declaration of London.” The 
fulltext of the note is as follows: 
Foreign Office, Berlin, Sept. 19. 


The undersigned has the honor to make the following reply to the note 
of His Excellency, Mr. James W. Gerard, Ambassador of the United States 
of America, dated 13th ultimo, on the subject of the claim for reparation 
for the sinking of the American merchantman William P. Frye. 

With regard first to the ascertainment of the damage by experts, the 
German Government believes that it should dispense with the nomination 
of an umpire. In the cases of the ascertainment of damages hitherto 
arranged between the German Government and a neutral government 
from similar causes,the experts named by the two parties have always 
reached an agreement as to the amount of the damage without difficulty; 
should it not be possible however, to reach an agreement on some point, it 
could probably be settled by diplomatic negotiation. Assuming that the 
American Government agrees to this, the German Government names 
as its expert, Dr. Kepny of Bremen, Director of the North German Lloyd; it 
begs to await the designation of the American expert. 

The German Government declares that it agrees with the proposal of the 
American Government to separate the question of indemnity from the 
question of interpretation of the Prussian-American treaties of 1785, 1799 
and 1828. It, therefore, again expressly states that in making payment it 
does not acknowledge the violation of the treaty as contended by the 
American side, but it will admit that the settlement of the question of in- 
demnity does not prejudice the arrangement of the differences of opinion 
concerning the interpretation of the treaty rights, and that this dispute is 
left to be decided by The Hague Tribunal of Arbitration. 

The negotiations relative to the signing of the compromise provided by 
Article 52 of The Hague Arbitration Convention would best be conducted 
between the Foreign Office and the American Embassy at Berlin, in view 
of the difficulties in the way of instructing the Imperial Ambassador in 
Washington. In case the American Government agrees the Foreign Office 
is prepared to submit to the Embassy a draft of such a compromise. 

The American Government's inquiry whether the German Government 
will govern its naval operations in accordance with the German or the 
American interpretation of the treaty stipulations in question, pending the 
arbitral proceedings, has been carefully considered by the German Govern- 
ment. From the standpoint of law and equity it is not prevented, in its 
opinion, from proceeding against American ships carrying contraband, 
according to its interpretation, until the question is settled by arbitration. 
For the German Government does not need to depart from the application 
of generally recognized rules of the law of maritime war, as the Declaration 
of London, unless and insofar as an exception based on a treaty is estab- 
lished beyond all doubt. In the case of the present difference of opinion 
between the German and the American Governments such an exception 
could not be taken to be established except on the ground of the arbitral 
award. Moreover, the disadvantages to Germany which would ensue 
from the American interpretation of the treaty stipulations would be so 
much greater as to be out of proportion to those which the German inter- 
pretation would entail for the United States. For whereas the American 
interpretation would materially impede Germany in her conduct of warfare, 
hardly any particular disadvantage to American citizens would result from 
the German interpretation, since they receive full reparation for any 
property damage sustained. 

Nevertheless, the German Government, in order to furnish to the 
American Government evidence of its conciliatory attitude, has issued 
orders to the German naval forces not to destroy American merchantmen 
which have loaded conditional contraband even when the conditions of in- 
ternationai law are present, but to permit them to continue their voyage 
unhindered if it is not possible to take them into port. On the other hand 
it must reserve to itself the right to destroy vessels carrying absolute 
contraband wherever such destruction is permissible according to the 
provisions of the Declaration of London. 

The undersigned begs to suggest that the Ambassador bring the above to 
the knowledge of his Government, and avails himself of the opportunity 
to renew, &c. 

VON JAGOW. 


Advices to the effect that Count von Bernstoff, the German 
Ambassador to the United States, istin possession of com- 
plete information regarding}thejwishes‘and policy of Germany 
on the submarine problem ,!were imparted to the Associated 
Press from Berlin on the 18th inst. These advices said 
that Count von Bernstorfffistempowered {to negotiate terms 
of{settlement with the United States, subject only to final 
revision and,approval byfthe’German Government. 








BOOK NOTICES. 
BREEZES FROM THE ORnIENT.—By Ira Francis Harris. 
pe Colonial Press, C. H. Simonds Co., Boston. 
k= In" the early monthsYofJ1913, Mr. Ira\F. Harris, Cashier 


The 








—————oOoO EEE 
dulged in a tour around the globe, landing first at Monaco, 
and going on east through the Mediterranean to Egypt, 
India, Ceylon and Japan, until he gladly saw the Golden 
Gate rising out of the Pacific. To the “Daily Telegraph” 
of Nashua, Mr. Harris sent back a series of letters giving 
his personal experiences and impressions. These letters, 
making no literary pretenses and jotted down in a gossipy 
offhand style, served their purpose of interesting the friends 
left at home and are now reprinted in a pleasant little volume 
of 148 pages of large type, with the title of “Breezes from 
the Orient’’. They do not breathe veneration for the 
ancient, the writer viewing everything in a practical and 
American manner, but they fulfill their modest intent. 
COMMERCIAL PAPER AND BILLS OF EXCHANGE OF THE WORLD. 
—The Banking Law Journal Co., Publisher, 25 Thames 
St., New York. Price $150 postpaid. 

“The Banking Law Journal’’ of New York has issued its 
tenth year book under the above heading. The publisher 
announces that, owing to the changes in the methods of 
discounting paper, brought about by the Federal Reserve 
Act, a demand was created for an up-to-date work on com- 
mercial paper. The work reviews briefly the methods of 
discounting paper under the new and old systems of bank- 
ing and describes the difference between the foreign methods 
of discounting, and those in practice here now and prior to 
the establishing of the Federal Reserve system. It also 
cites the advantage and simplicity of the single name paper 
that has so long been the chief credit instrument in use in 
our discount market as against the two-name or acceptance 
form of credit. 

A special chapter is devoted to bank acceptance which 
points out the claim of bankers, experienced in handling 
this form of credit, which is, that the acceptance is destined 
to be one of the principal forms of credit in the future in 
this country, owing to its popularity as an investment as 
well as a commercial credit in European countries; the 
claim being for the acceptance that it is a liquid asset. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 471 
shares, of which 461 shares were sold at auction and 10 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 70 shares. The auction sales include 
a block of 458 shares of Corn Exchange Bank stock (repre- 
sented by temporary certificates of the Washington Trust 
Co.) at $300 per share. 


Shares. BANKS—wNew York. Low. High. Close. Last previous sale. 
*10 City Bank, National______- 395 395 395 June 1915— 387 
x458 Corn Exchange Bank __-__-__ 300 =6300 300 Sept. 1915— 307% 
3 Commerce, Nat. Bank of___ 159 159 159 Sept. 1915— 158 

TRUST COMPANIES—WNew York. 
36 Empire Trust Co_________- 293 293 293 May 1914— 291 
14 Lincoln Trust Co -_...___- 100 100 100 Mar. 1915— 105 


TRUST COMPAN Y—Brooklyn. 
20 People’s Trust Co_______-_ 280% 280% 280% Feb. 1914— 285% 
* Sold at the Stock Exchange. 
x Temporary certificates of the Washington Trust Co. representing stock 
of the Corn Exchange Bank. 
—_@——_ 


A New York Stock Exchange membership was posted for 
transfer this week, the consideration being $60,000, the 
same as the last previous sale. 





In pursuance of the resolution passed at the Conference of 
Cotton States Bankers, which was held in Galveston, Tex., 
on Aug. 14 with a view to formulating a plan whereby the 
cotton crop of the South might be placed on the market only 
in such quantities as would instantly be absorbed, the Union 
Trust Company of Little Rock, Ark., has sent a circular let- 
ter to Northern and Eastern banks who have Southern bank 
correspondents, informing them of the movement. En- 
closed with the letter are copies of the resolution passed at 
the conference, as well as a report of the meeting held at 
Birmingham on Aug. 26 between W. P. G. Harding of the 
Federal Reserve Board, and a delegation of Southern bank- 
ers appointed at Galveston on Aug. 14. This latter report 
was published in our issue of Sept. 4, page 740, and a refer- 
ence to the Galveston meeting appeared in these columns 
Aug. 21, page 572. The letter sent out by the Union Trust 
Co. was signed by Moorhead Wright, Vice-President and 
Treasurer of the company and Secretary of the Cotton 
States Bankers’ Conference. 


healiadsieke 

The National Bank of the Republic of Chicago has re- 
cently issued an interesting pamphlet on cotton, entitled 
“The Wealth of America’. The booklet gives a brief sketch 
of the development of the cotton planting industry in the 


ofgthe Indian ,Head National BankjofgNashua, N._H,in- | South from 1793, when, owing to the time and labor required 
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to gin the cotton by hand, the industry was at a standstill, 
up to the present time when “three-fourths of all the cotton 
the world produces is raised in our Southern States.” The 
booklet deals with the revival of the industry brought about 
through the invention by Eli Whitney of a machine to gin 
cotton quickly and cheaply; and in emphasizing the immense 
proportions of our cotton growing industry and the value 


of the crop, says: 

Our States of Texas, Georgia and Alabama taken together, raise more 
cotton than all the rest of the world outside this country. 

At the time the recent European war was precipitated, our Southern 
States were reaping a harvest of cotton then valued at nine hundred and 
seventy-five million dollars. At the price then current it was the most 
valuable crop ever grown in the United States. 

Over two million Southern farms, great and small, raised cotton during 
1914 and it is estimated that the cultivation, handling and shipping of the 
crop gave employment to upwards of four million persons. 





That Congressmen and Senators should be forced to go 
into a military encampment is the view advanced by Stephen 
Appleby, Cashier of the National Bank of Tacoma, at Ta- 
coma, Wash. Mr. Appleby has been attending the business 
men’s military encampment at American Lake, near Ta- 
coma. In expressing his views with regard to the military 
training of Congressmen and Senators, he is quoted in the 


“Pacific Banker’’ as saying: 

If they did, they probably would have some idea of the length of time it 
takes to prepare an army for defence. It would be a good thing for them 
to have to go through the drills as we have done. They would then realize 
that soldiers, especially officers, cannot be trained over night. 


Mr. Appleby also said that an untrained volunteer army 
would suffer greater losses than a similar number of trained 
men. He added that he is in favor of a large navy and a 
reasonable increase in the army, especially in trained officers. 





The suspension from the New York Stock Exchange for 
one year of Percy E. Donner of Pittsburgh was announced 
by President H. G. S. Noble on the 23d inst. Mr. Donner, 
who is a member of the Pittsburgh firm of Donner, Childs 
& Woods, was held to have been guilty of accepting the busi- 
ness of bucket shops; he denied the charges against him, con- 
tending that he was ignorant of the fact that the firms for 
which he had executed orders, were bucket shops. The pen- 
alty was the maximum imposed for infractions of the follow- 
ing section of the constitution of the Exchange, adopted in 
1909 as a result of the recommendations of the Hughes in- 


vestigating commission: 

That any member of this Exchange who is interested in, or associated in 
business with, or whose office is connected, directly or indirectly, by public 
or private wire or other method or contrivance with, or who transacts any 
business directly or indirectly with or for, any organization, firm or indi- 
vidual engaged in the business of dealing in differences or quotations (com- 
monly called a bucket-shop), shall, on conviction thereof, be deemed to have 
committed an act, or acts, detrimental to the interests and welfare of this 
Exchange. 

Mr. Donner has been a member of the Exchange since 
1909. His firm is one of the best known in Pittsburgh and 
has a membership on the Pittsburgh and Philadelphia Stock 


Exchanges. 





Willard D. Straight, who has been associated with J. P. 
Morgan & Co. for some time, will sever his connection with 
the firm on Oct. 1 in order to take up the study of interna- 
tional law. Mr. Straight’s activities with the Morgan firm 
have been in connection with Far Eastern and other interna- 
tional business. The following announcement with regard 
to his retirement was made on the 17th inst. at the office of 
J. P. Morgan & Co.: 


Willard D. Straight, who for some years has been associated with 
J. P. Morgan & Co. in connection with Far Eastern and other interna- 
tional business, will on Oct. 1 retire to pursue special studies in interna- 
tional law at Columbia Law School. 


Mr. Straight was graduated from Cornell in 1901 and in 
the same year accepted an appointment in Sir Robert Hart’s 
Chinese Imperial Maritime Customs Service, working in 
Nankin and Peking. He left this position to serve as a war 
correspondent during the Russo-Japanese War. In 1905 
Mr. Straight was appointed Vice-Consul-General at Seoul 
and later became Consul-General at Mukden. He was cho- 
sen acting Chief of the Bureau of Far Eastern Affairs by the 
State Department and left this position in 1909 to represent 
in China an American banking syndicate made up of J. P. 
Morgan & Co., Kuhn, Loeb & Co., the First National Bank 
and the National City Bank. Mr. Straight was successful in 
obtaining for this syndicate representing United States in- 
terests, an equal share in the railroad loan which China was 
negotiating at that time. With the completion of his work 
for the syndicate Mr. Straight became connected with J. P. 
Morgan & Co. 


———— 


The merger of the Century Bank of New York with the 





18th inst. and the enlarged institution, with twelve branches, 
all situated in this city, was opened for business on Monday. 
This step involving the operation of domestic branches by a 
national bank was understood to be prohibited by the Fed- 
erallaws, but authority for the move was found by President 
Louis G. Kaufman of the Chatham & Phenix National in an 
old law which apparently authorizes the continuance of 
branches where a State bank is converted intoanational in- 
stitution, taking its branches with it. Comptroller of the 
Currency Williams approved the conversion of the Century 
Bank with its branches into the Century National Bank and 
also gave his consent to the consolidation of the latter insti- 
tution with the Chatham & Phenix, the combined institution 
continuing under the name of Chatham & Phenix National 
Bank. The Century Bank absorbed in July the Security 
Bank. The Century National had a capital of $1,250,000. 
The enlarged Chatham & Phenix National begins opera- 
tions with a capital and surplus of $5,000,000 and resources 
of $60,000,000. The officers of the bank remain practically 
as heretofore, the only additions as a result of the merger 
of the Century being C. S. Mitchell and George Kennedy, 
who were Vice-Presidents of the Century, and are retained 
in that capacity in the consolidated bank. The directorate 
of the institution is made up of the former directors of the 
Chatham & Phenix, together with several of the directors of 
the Century. The Chatham & Phenix has been a purely 
commercial institution and it is announced that its policy in 
that respect will be continued. The main office of the bank 
is at 192 Broadway, corner of John Street. The twelve 
branches are situated at Greenwich and Warren streets, 
Bowery and Grand Street, 345 Grand Street, Fifth Avenue 
and 14th Street, Ninth Avenue and 14th Street, Fifth Avenue 
and 20th Street, 2 West 33d Street, 57th Street and Third 
Avenue, 86th Street and Second Avenue, Broadway and 
104th Street, Lenox Avenue and 116th Street and 125th 


Street and Lexington Avenue. 
——_eo——_ 


Michael Friedsam has been elected a director of the Bank 
of the Metropolis of this city to fill the vacancy caused by 
the death of Benjamin Altman. 





James W. Alexander, former President of the Equitable 
Life Assurance Society of this city, died on the 21st inst. at 
Tuxedo Park, N. Y. Mr. Alexander was born in 1839 and 
graduated from Princeton in 1860. He practised law in this 
city until 1866, when he became Secretary of the Equitable. 
In 1871 Mr. Alexander was advanced to the position of 
Second Vice-President of the Society and a few years later 
became First Vice-President. Mr. Alexander was chosen to 
the Presidency of the Equitable in 1899, following the death 
of Henry B. Hyde, the founder of the Society. He resigned 
in 1905 when Thomas F. Ryan bought a controlling interest 
in the Society. 

inediimes 

Irregularities are said to have been discovered in the books 
of Henry 8S. Bradley, mail teller of the Merchants’ National 
Bank of thia city, who disappeared on the 16th inst. Brad- 
ley was on his vacation at the time and was to have returned 
to the bank on the 20th inst. With his failure to appear on 
that day, Joseph Byrne, Vice-Presideat and Cashier of the 


Merchants’, gave out the following statement: 
H.S. Bradley, the mail teller of the Merchants’ National Bank, was due 
to return from his vacation this day, but has not returned. Upon learning 


of Bradley’s disavperrance, the officials of ~~ bank began an investigation 
of his booxcs, and this investigation his dix »1 some irregularities. The 

bank is fully covered from any loss which = ay occur by reason of fidelity 
bonds which it holds. 


Bradley was bonded by the Aetna Accident & Liability 
Co. of Hartford for $10,000 and the Merchants’ National 
has an excess policy for £30,000 issued by Lloyd’s of London. 
A reward of $500 for information leading to Bradley’s arrest 
was offered on the 21st inst. by the bank, the Aetna company 
and Lloyd’s. While reports have it that the shortage may 
reach $200,000, it is stated that the exact amount of the de- 
faleation will not be known until advices have been received 
from the bank’s out-of-town correspondents regarding their 
accounts. 





The Bank of Buffalo (N. Y.) has arranged to purchase a 
new site at Main, North Division and Washington streets. 
The property is situated at the northeast corner of Main and 
North Division streets and includes the entire frontage on 
the latter street between Main and Washington streets. 
The area to be acquired covers 11,280 square feet and has a 
frontage of 70 feet on Main Street, 200 feet on North Division 
Street and 41 feet on Washington Street. Although no 
figures have been given out, it is believed that the deal 





Chatham & Phenix National Bank was consummated on the 





will involve between $750,000 and $1,000,000. With regard 
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to the purchase, Elliott C. McDougal, President of the insti- 
tution, said: 


We consider this location the very best location in the city for a banking 
office. It always will be the banking center of the city. We have not yet 
decided when we shall build. Before doing so, we shall take plenty of time 
to consider our plans. We have not even decided upon the style of building, 
although our preference would be not for a tall office building, but for a 
beautiful building which would be most effective on so prominent a site. 


We are being crowded out of our present quarters. Our business is 
growing so fast that it is almost impossible to keep pace with it in our 
old building. Taking as a basis the figures of our last official statement, 
during the last two years, this bank’s deposits have shown an increase in 
the sum of $7,288,461 02. This increase during two years is greater than 
the total increase during the first thirty-three years of the bank’s existence. 


The Bank of Buffalo has oceupied its present banking 
building at the northwest corner of Main and Seneca streets 
for twenty years and has been on or adjacent to this corner 
since the institution was established in 1873. 


The People’s Bank & Trust Co. of New Haven, Conn., 
moved from its old home at 799 Chapel Street on the 17th 
inst. to the quarters formerly occupied by the City Bank 
of New Haven. As heretofore noted, the latter was recently 
merged,along with the New Haven County National Bank, 
into the National New Haven Bank; the enlarged institution 
known as the New Haven Bank, National Banking Asso- 
ciation, moved into a new home at the corner of Chapel and 
Orange Streets. The People’s Bank & Trust Co. opened 
for business in its new location on the 18th inst. The 
institution has a capital of $272,300, surplus and profits 
of over $100,000 and deposits of over $1,000,000. 








The Boston Safe Deposit & Trust Co. of Boston recently 
established a fund to be known as the “Permanent Charity 
Fund’’, which is designed to solve the difficulties experienced 
by people who wish to make gifts to charity or leave money 
in trust for such purposes, but who are in doubt as to the 
proper means of doing so effectively. The plan provides 
that all gifts whether in money or property which may be 
made to the fund will be held in trust by the company. The 
principal of the fund is to be administered by the trust 
company, while the income is to be distributed annually in 
charity by a committee of seven citizens to be selected by 
public officials. The committee is to be appointed as 
follows: One by the Judge of the Probate Court of Suffolk 
County, one by the Chief Justice of the Municipal Court 
of Boston; one by the Judge of the United States District 
Court for the District of Massachusetts; one by the Attorney 
General of the Commonwealth and three by the Boston Safe 
Deposit & Trust Co. The committee is to be made up of 
men and women who are engaged in charitable work. No 
holder or seeker of political office may be a member of the 
committee, nor shall more than two persons of the same 
religious denomination or sect be eligible. The method of 
selection as well as the above-mentioned limitations insure 
@ non-partisan, non-sectarian and non-political organization 
to administer the income of the fund. As heretofore noted, 
similar charitable foundations have been established in 
Cleveland, St. Louis, Spokane, Los Angeles and Milwaukee. 


The Lynn Safe Deposit & Trust Co. of Lynn, Mass., has 
absorbed the Lynn National Bank. The latter institut’on, 
which was placed in voluntary liquidation on the 7th inst., 
had a capital of $100,000, surplus and profits of over $250,- 
000 and deposits of approximately $1,200,000. 


—__e——_ 


Rudulph Ellis, President of the Fidelity Trust Co. of 
Philadelphia, died at his home in Bryn Mawr, on the 21st 
inst. Mr. Ellis was born in 1837 and served in the Civil 
War, having been made a captain. Following the war he 
became senior member of the brokerage firm of R. Ellis 
& Co. He retired from business for a short time upon the 
dissolution of the firm about 15 years ago, but retained his 
membership in the Philadelphia Stock Exchange to which 
he had been admitted in 1866. Mr. Ellis was identified 
with the Morgan interests in Pennsylvania through Edward 
T. Stotesbury, a member of J. P. Morgan & Co., In 1901 
Mr. Ellis was elected President of the Fideltiy Trust Co., 
succeeding John B. Gest. Prior to that he had been Acting 
Vice-President of the institution. He was chosen a director 
of the Pennsylvania Railroad in 1903. Mr. Ellis was a 
director of the Commercial Trust Co., Fourth Street Na- 
tional Bank, the New York Philadelphia & Norfolk RR., the 
Electric Storage Battery Co., and a number of other corpora- 
tions. In 1912 Mr. Ellis established by a gift of $100,000, 
a gratuity fund known as the Rudulph Ellis Gratuity Fund, 
for the benefit of widows and familiesof deceased employees 
of the Fidelity Trust Co., or of employees foreed to give 
eup thir positions because of illness. 





——_e——_ 





John J. Nelligan, heretofore Third Vice-President of the 
Safe Deposit & Trust Co. of Baltimore, has been elected 
President of the institution to sueceed Michael Jenkins, who 
died on the 7th inst. Mr. Nelligan entered the employ of 
the institution in 1886 as a minor clerk, and has advanced 
successively to the posts of Assistant Secretary, Secretary, 
Third Vice-President and now to the Presidency. Henry 
Walters, who has been Vice-President of the company, has 
been chosen to the newly created position of Chairman of 
the board of directors. Mr. Walters is Chairman of the 
boards of directors of the Atlantic Coast Line RR., and the 
Louisville & Nashville RR. John W. Marshall, heretofore 
Second Vice-President of the Safe Deposit & Trust Co., has 
been chosen to succeed Mr. Walters as Vice-President. 


The Baltimore Commercial Bank of Baltimore, whose pro- 
posed organization we have previously noted, will open for 
business on Oct. 18 in the Coca Cola Building, corner of 
Market Place and Pratt Street. The institution will have a 
capital stock of $500,000 and surplus of $100,000. Three- 
fifths of the capital stock has been subscribed by the officials 
of the new bank and the remainder, consisting of 2,000 
shares, has been offered for public sale at $120 per share, 
$100 to go to capital account and $20 to surplus. Willoughby 
M. McCormick is President of the institution and will be 
assisted in its management by Robert S. Mooney, Vice- 
President; Robert A. Welsh, Cashier; Gwynn Crowther and 
H. Clarke Jones, Assistant Cashiers. The new banking 
quarters of the Baltimore Commercial Bank will be furnished 
with up-to-date facilities, including a reinforced concrete 
and steel-lined vault, safe deposit boxes and a thorough 
equipment of electrical protective devices. 





O. M. Stafford, heretofore Second Vice-President of the 
Woodland Avenue Savings & Trust Co. of Cleveland, has 
been advanced to the position of First Vice-President to 
succeed the late Daniel Bailey. Thomas S. Grasselli, a 
director in the institution, has been chosen Second Vice- 
President, and Eugene R. Bailey, eldest son of the late 
Daniel Bailey, has been elected to his father’s place on the 
board. Albert C. Bailey, another son of the late Daniel 
Bailey, has been chosen to replace his father in the director- 
ate of the Broadway Savings & Trust Co. of Cleveland. 

nbeitinatiies 

Harry P. Caves has been elected Treasurer of the Guardian 
Trust & Savings Bank of Toledo, Ohio, to succeed A. H. 
Peiter, who recently resigned. Mr. Caves, who is paying 
teller of the Ohio Savings Bank & Trust Co., will assume his 
new duties early next month. 





It is reported that J. C. Donnell, President of the First 
National Bank of Findlay, Ohio, has disposed of his holdings 
in that institution, consisting of 100 shares, to A. E. Dorsey, 
Vice-President of the Buckeye National Bank of that city. 
Mr. Donnell is President and General Manager of the Ohio 
Oil Company. 





M.H. Grossman and Robert W. Baird have been appointed 
managers of the bond department of the Wisconsin Trust 
Co. of Milwaukee. 

pa ES 

R. R. Barrett, Cashier of the Citizens’ National Bank of 
Wheeling, W. Va., has resigned, his resignation to take effect 
Oct. 1. Mr. Barrett has held the cashiership since the in- 
stitution began business on Dec. 201913. Prior to that time 
he was Cashier of the First National Bank of Moundsville, 
W. Va. 





A controlling interest in the United States National Bank 
of San Diego, Cal., has been sold by Louis J. Wilde, hereto- 
fore President of the institution, to Frank C. Spalding and 
other prominent men of Los Angeles and San Diego. Among 
those associated with Mr. Spalding in the purchase of the 
stock are Frank Pfaffinger of Los Angeles; W. R. Powell, 
President of the Azusa Valley Savings Bank of Azusa, Cal.; 
and J. F. Spalding of Kansas City. Frank C. Spalding, 
who is reported to be the largest stockholder, has been chosen 
President of the bank to succeed Mr. Wilde. The United 
States National, which was organized in 1913, has a capital 
stock of $100,000, resources of approximately $650,000, and 
deposits of over $400,000. Mr. Spalding, the new head 
of the institution, has heretofore been in charge of the trust 
department of the Southern Trust & Savings Bank of San 
Diego. 


——_e——_ 
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The Northwest Trust & Safe Deposit Co. of Seattle, Wash., 
has moved into new quarters at the southeast corner of Sec- 
ond Avenue and Union Street. The company began busi- 
ness in its new home on the 13th inst. For the past fifteen 
years the institution has been located at First Avenue and 
Columbia Street. The exterior of the new home is attractive 
in appearance, having large panel windows set in Flemish 
bronze. The interior finishings are of dull mahogany and 
solid bronze. The Northwest Trust & Safe Deposit Co. was 
organized in 1900 with a capital of $15,000. At the present 
time it has a capital stock of $100,000, total assets of over 
$1,200,000 and deposits of more than $1,000,000. The 
officers of the institution are E. Shorrock, President; T. S. 
Lippy, Vice-President; Alexander Myers, Secretary and 
Treasurer; J. V. A. Smith, Cashier, and R. W. Sprague, 
Assistant Cashier. 





Alexander Laird has resigned as General Manager of the 
Canadian Bank of Commerce (head office, Toronto), and 
John Aird, heretofore Assistant General Manager, has been 
chosen to succeed him. Mr. Aird’s position as Assistant 
General Manager will be filled by H. V. F. Jones, who has 
been Manager of the bank’s branch in London. Mr. Laird, 
who had been General Manager since January 1907, was 
forced to retire because of ill-health. He entered the service 
of the bank in 1876 and was appointed Assistant General 
Manager in 1903, from which position he was advanced to 
General Manager. Mr. Aird, the newly-elected General 
Manager, became associated with the bank in 1878 as a 
clerk. He was formerly Manager of the Winnipeg branch 
of the institution and later Superintendent of Central West- 
ern branches. He was made Assistant General Manager in 
1911. Mr. Jones, who succeeds Mr. Aird as Assistant 
General Manager, had been Manager of the bank’s London 
branch since 1908. 


THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
September 9 1915: it 


External movements have not been in favor of the Bank of England. 
The following amounts were received by the Bank: 
Sept. 2—<£1,000,000 in sovereigns from abroad. 
2— 200,000 in sovereigns released on miscellaneous account. 
3— 50,000 in sovereigns released on miscellaneous account. 
6— 1,450,000 in sovereigns from abroad. 
8— 1,055,000 in bar gold. 
8— 550,000 in sovereigns from abroad. 
8— 200,000 in sovereigns released on miscellaneous account. 
Withdrawals were made as under: 
Sept. 3—£1,857,000 in foreign gold coin. 
6— 1,150,000 in foreign gold coin. 
6— 2,000,000 in sovereigns for Japan. 
7— 1,100,000 in foreign gold coin. 








7— 105,000 in sovereigns set aside on account of Egypt. 

7— 5,000 in sovereigns set aside on account of the Straits 
Settlements Note Guarantee Fund. 

8— 151,000in bar gold. 

8— 40,000 in sovereigns for Malta. 

8— 210,000 in sovereigns set aside on account of Egypt. 


During the week the net reduction amounted to £2,113,000. The net 
import of gold into India for the month of August 1915 was about £318,500. 
Since the outbreak of war the United States of America received up to Aug. 
21 about $152,000,000 in gold, made up as follows: 


ee OPT $300. NE wind dendaescnsen 2 
South America___-____- 000.000| Japan ___..-.-------_- #F gon bop 
MI en al nos ssi cies 3090000 IN ics in de as de nie dria ach im 1,500, 
I 2,000,000| England _-_.------___- 20:590.000 
pit cetera aia 2,500,000 | Canada. ___...----___- 98,802,000 


The receipts from Canada consisted almost entirely of gold lying in that 
Dominion at the disposal of the Bank of England. 

In October 1913 the Government of India decided to appoint a committee 
to consider the question of uniform weights and measures within the Indian 
Empire. The recently published report of this committee is of considera- 
ble importance, affecting as it does, the commercial transactions of one fifth 
of the world’s population. The adoption of the metric system and alter- 
natively of the British, was considered and rejected. The former, 
principally upon the ground that the use of decimals was alien to the cus- 
toms of the Indian people. The latter, because it would have necessi- 
tated an alteration in the weight of the Tola, the most important standard 
of weight in use. Moreover, the weight of the Tola and of the Rupee be- 
ing identical, the weight of the coin would also have had to be altered. The 
committee recommended that the Bengal or Indian railway weights should 
be adopted for universal use throughout the Indian Empire, with the ex- 
ception of Burmah, where a uniform system suitable for that province al- 
ready obtains. ‘The proposed weights are as follows: 


For India. 

2. aS aaa ae 1 chawal 
I dis oa acl oc. Baldock seit nel ho 1 ratti 

S Ubaita vedhantcntuchdenwadddwécda 1 masha 
Be I FT BS Pbtewesu codcikdteuce 1 tola 
Fo ee ee ee 1 chatak 
ERE, 7 EE ee 1 seer 
Ge GHEE Wile cs envi abadbadicsudadsccieaes 1 maund 

SILVER. 


The undertone continues good. Under the combined pressure of buying 
orders from the Continent, and the Indian Bazaars, the price advanced 
by stages to 23 11-16d. on Sept. 6, the highest figure touched since May 15 
last. China has sold a limited amount, but not sufficient to affect appre- 
ciably the vigor of the market. The United States Treasury, by purchasing 
about 500,000 ounces each week, is mainly responsible for the improve- 


ment in rates. An Indian currency return for the 3lst of August gave 
details in lacs of rupees as follows: 


A: Tk I i oe em eweunsnwnal 66,41 
I Oe OR NS gn cman oevedameson 39,92 
ns ecm anmeen cee 6,34 
I ced een al 6,15 


The stock in Bombay consists of 5,700 bars, as compared with 5,600 last 
week. A shipment of 245,000 ounces has been made from San Francisco 
to Hongkong. Quotations for bar silver per ounce standard: 
Sept. 3—23 9-16 a el | No GORE 5s cance dtbesen 5% 

4—23 a oo ~~ Bar gold per oz. standard.._.77s. 9d. 

6—23 11-16 ‘“ fixed French gold coin per oz_._..Nominal 

53885 . for U. 8. A. gold coin per oz_..Nominal 
1-16 ai 


forward 
9—23 1 delivery. 
Av. for wk. 23.614 cash 
The quotation to-day for cash delivery is %d. above that fixed a week ago. 








IMPORTS AND EXPORTS FOR AUGUST. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for August, and from 
it and previous statements we have prepared the following 
interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 
























































MERCHANDISE. 
Exports Imports 
1915. 1914. 1913. 1915. 1914. 1913. 
January __..- $267,879 $204,067 $227,033 $122,148 $154,743 $163,063 
February.... 299,806 173,92 193,997 125,123 148,045 149,914 
294,612 127,499 187,427 157,982 182,555 155,446 
cS ere 294,746 162,553 199,813 160,576 173,762 146,194 
Fae 274,218 161,733 194,607 142,285 164,282 133,724 
| es 268,547 157,072 163,405 157 ,695 157,529 131,246 
/ 2h 267,975 154,139 160,991 143,245 159,677 139 ,062 
August ...... 261,976 110,367 187,909 141,730 129,768 137 652 
Dc  ~dnwens 156,052 RT 139,711 171,085 
CE nccnd.. e¢take 194,711 —_- wesaeee 138,080 132,949 
ss sasace 205,878 ee. wismtah 126,467 148,236 
PE ne. wenewn 245,633 Se  . sétsen< 114,657 184,026 
TOU scecc $2,113,624 $2,484,018 $1,789,276 $1,792,596 
GOLD. 
Exports Imports- 
1915. 1914. 1913. 1915. 1914. 1913. 
January ....-. $691 $6,914 $17,238 $6,896 $10,442 $6,210 
February .--- 1,054 9,079 12,373 12,726 3,209 5,357 
March ....-. 924 2,622 18,077 25,620 7,842 4,381 
Pcocwnns 814 407 3,010 16,203 3,460 4,014 
Bl éccweeee 1,277 16,835 12,467 31,136 1,973 4,561 
2 2,822 48,107 569 52,342 3,817 3,387 
(Sere 2,192 33,669 8,654 17,263 3,392 7,859 
August...... 1,128 18,126 1,195 61,609 3,045 5,804 
ee 21,887 an” “souks 2,762 4,627 
DE Gakes *ibedbine 50,302 aes 5,945 5,391 
WOVOUINGP 2. 39 co cece 14,627 a - ncaa 7,392 7,041 
ae ee 131 i 4,109 6,073 
We eucta $222,616 $91,799 $57,388 $63,705 
SILVER. 
Er ports— Imports —— 
1915. 1914. 1913. 1915. 1914. 1913. 
January ..... $5,188 $4,009 $6,436 $2,287 $2,318 $4,201 
February ..-- 3,425 3,592 5,315 2,400 1,914 2,481 
March ...... 3,156 3,882 5,537 2,477 2,567 3,184 
ee 4,371 4,543 5,972 2,603 2,214 2,808 
Jae 4,741 4,845 5,329 2,352 1,755 3,093 
ar 3,963 4,639 4,732 3,622 1,822 2,365 
eee 3,965 3,953 4,936 3,003 1,240 2,799 
August...... 3,381 3,627 4,908 3,745 2,097 3,401 
September... -.---- 5,390 2 I ae a 1,864 3,098 
Tit twes  sa@eces 3,972 Sa 8 =—o' saben 2,724 2,538 
a 3,838 Gi. : sqehee 2,705 3,089 
December... --.-..-. 5,312 a  gesnee 2,739 2,810 
TE anne $51,602 $62,776 $25,959 $35 ,867 
EXCESS OF EXPORTS OR IMPORTS. 
———— Merchandise -Go Stlver. 
1915. 1914. 1913. 1915. 1914. 1915. 1914, 
Jan_. $145,731 +$49,324 +8$63,970 —S$6,205 —$3,528 +$2,901 +$1,691 
Feb_. +174,683 +25,875 +44,083 —11,672 +5,870 +1025 #=+41,678 
March + 138,630 +4,944 +31,981 —24,696 —5,210 +679 +1,314 
April, +134,170 —11,209 +53,619 —15,389 —3,053 +1,768 +2,329 
May . +131.933 —2,549 +60,883 —29,859 + 14,862 + 2,389 +3,090 
June. +110,852 —457 +32,159 —49,520 +44,290 +347 +2,817 
July... +124,730 —5,538 +21,929 —15,071 +30,278 +962 +2,713 
Aug.. +120,246 —19,401 +50,257 —60,481 +15,081 —364 + 1,530 
s+  <ecsnn +16,341 +47,155 -...... EEE §8 ééeee~ +3,526 
ad: - séueeh +56,631 +138,912 -...-.. ae +1,248 
ie edhane +79.411 +07,8038 #§$ ...... i 8 § ~¢sanee +1,133 
ie i <tedes +130,876 +49,170 -...... ae: ‘dbedse +2,573 
Total. + $324,348 + $691,422 +$165,228 + $25,643 
+ Exports. -— Imports. 
Totals for merchandise, gold and silver for eight months: 
Merchandise. | Gold. | Silver. 
Eight ; 

Months. | | Excess | Excess | | Excess 
(000s Er- Im- of Er- Im- of Ex | Im | of 
omitted); ports. | ports. | Exports! poris. | ports. Exports) ports. ports. | Exports 

$ g e271 oe er ee ee 
1915-..'2,232, 7591, 150, 784 1081975 10,903/223,797 f212894 32,195 22,489 9,706 
| 1914___11 ,311,349 1,270,361 40,988 135,770, 37,180 98,590 33,090 15,927) 17,163 
1913__./1,515,182 1,156,300 358,882 73,583) 41,573) 32,010 43,166 24,332) 18,834 
i: — 1,416,347 1,188,075 228/272 43,159 34,589, 8,570 46,337 32,653) 13,684 
1911__.1,259,7031,0 7,740251,957 15,910) 40,473 £24,563 44,588, 29,535) 15,053 
1910___. 1,054,053 1,055,098 1,045 53,496) 42,590 11,006 36,934 29,816 7,118 








f Excess of imports. 


Similar totals for the two months since July 1 for six years 
make the following exhibit: 





























Merchandise. Gold. Stlver. 
Tuo 
Months. Ercess Excess | | Excess 
(000s Er- Im- of Er- Im- of Er- Im- | of 
omtited)| ports. ports. |Erports| ports. | ports. |Erports ports. | ports. | Exports 
| } 
$ i $ | “ $ er ae “Re 
1915..-| 530,950) 284,974/245,976 3,320) 78,872 75,552 7,346) 6,748 598 
1914___| 264,506) 289,445) 24,939 51,795| 6,437) 45,358 7,580 3,338} 4,242 
1913_..| 348,9 276,713) 72,187, 9,848) 13,663) £3,815 9.844) 6,2 3,644 
1912...) 316,730, 303,424) 13,306 9,763) 9,325) 438 12,6°9 7,388) 5,280 
1911...) 271,882) 244, 27,882, 2,659) 6,700 £4,401 10,144) 7,574) 2,570 
1910...! 249,294 255,674! 46, 380 3,979! 23,101' 19,122 9,8 7,914 1, 








f Excess of imports. 4 
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DEBT STATEMENT OF AUGUST 31 1915. 


The follo statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Aug. 31 1915. For statement of July 31 1915 
see issue of Aug. 28 1915, page 669; that of Aug. 31 1914, 
see issue of Sept. 19 1914, page 803. 

INTEREST-BEARING DEBT AUGUST 31 1915. 


Amount ———-Amount Outstanding———— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Pay i x $s 3 $ 

2s, Consols of 1930_.--..-.- -J. 646,250,150 643,303,750 2,946,400 = roty 150 
3s, Loan of 1908-18___.--. Q.-F. @198,792,660 46,814,240 17,131,220 5,460 
4s, Loan of 1925__.._---- Q.-F. 0162,315,400 101,280.400 17,209,500 118° “ia0, 900 
2s, Pan. Canal Loan 1906.Q.-F. 54,631,980 54,611,420 20,560 54,631,980 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,687,520 312,480 30,000,000 
3s, Pan. Canal Loan 1911_Q.-S. 50,000,000 40,559,900 9,440,100 50,000,000 
2s ,Post .Sav .bds.’11-"14_J.-J. 6,441,600 5,695,820 745,780 6,441,600 
2s, Post. Sav. bds. 1915_J.-J. 865,500 777 ,560 87,940 865,500 





Aggregate int.-bearing debt__1,149,297,290 922,730,610 47,893,980 970,624,590 


a Of this original amount issued, $132,449,900 has been refunded into the 2% 
Consols of 1930 and $2,397,300 has been purchased for the sinking fund, &c., and 
canceled. 

b Of this or ginal amount issued, $43,825,500 has been purchased for the sinking 
fund and canceled. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





July 31. Aug. 31. 

Funded loan of 1891, continued at 2%, called May 18 

1900, interest ceased Aug. 18 1900____......----- $4,000 00 $4,000 00 
Funded loan of 1891, matured Sept. 2 1891__.._.__--. 23,650 00 23 ,650,00 
Loan of 1904, matured Feb. 2 1904__.__.......--.-- 13,050 00 13,050 00 
Funded loan of 1907, matured July 2 1907___......--. 551,450 00 551,400 00 
Refunding certificates, matured July 1 1907__..._-.-- 12,570 00 12,540 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

Se OO Gs EB Beebe ta cescaecocsececessus 901,540 26 901,540 26 





Aggregate debt on which interest has ceased since 


SE ab nn aGen cede kcctenendenatnécamhee $1,506,260 26 $1,506,180 26 
DEBT BEARING NO INTEREST. 
July 31. Aug. 31. 

ee $346,681,016 00 $346,681 gr 00 

ee Ge OL, 4 tne ocd nnendm een wemsibed 53,152 2 50 

National bank notes, redemption fund_-__.-___-_- 19,849,327 50 22,640, 052 00 
Fractional currency, less $8,375,934 estimated as 

EEE EI 6,850,239 90 6,850,239 90 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, neg 
the currency holdings of the Treasury at the beginning of 
— on the first of June, July, August and Septe 
1 

Rept.11915. June 11915 July 11915. Aug. 11915 

Holdings in Sub-Treas s 


uries— $ $ 3 
Net gold coin and bullion__-.--- 236,536,258 241,322,017 257,006,051 241,846,744 





Net silver coin and bullion. ----.. 22,762,265 22,923,683 30,011,097 31,528,604 
Net United States Treas. notes_-. 10,856 8,290 7,511 3,297 
Net legal-tender notes-_-.......-.-. 14,442,525 14,645,022 12,517,467 10,072,178 
Net national bank notes *_...-. 40,400,279 36,388,737 37,731,120 33,853,197 
Net subsidiary silver_-.....---- 26,522,495 26,397,048 26,298,677 26,277,417 
Miser 6am, G0ss.0-06.-0-.-.56 ,309,084 3,312,897 3,173,716 3,011,068 

Total cash in Sub-Treasuries__343,983,762 344,997,694 366,745 ,6392346,592 505 
Less gold reserve fund--...-.-.--. 152,962,285 152,977,037 152,981,221 152,983,066 





Cash balance in Sub-Treas’ies 191,021,477 


192,020,657 213,764,418 193,609,439 
Cash in national banks— 














To credit Treasurer of U.S... 47,459,892 88,274,716 46,502,976 43,180,814 
To credit disbursing officers... 4,600,058 5,055,811 4,728,592 5,206,480 

0 Ee eo ce ee 52,059,950 93,330,527 51,231,568 48,387,294 

Cash in Philippine Islands-_ -----. 4,444,290 5,949,324 5,320,336 5,634,790 
Net cash in banks, Sub-Treas_247,525,717 291,300,508 270,316,322 247,631,523 
Deduct current liabilities_a_-_-_-- 126,135,583 121,511,516 100,731,869 128,340,533 
pS a aes 121,390,134 169,788,992 169,584,453 119,290,990 
National bank redemption fund_106,394,077 87,763,276 101,410,991 65,935,546 
Available cash balance----_--- 14,996,057 82,025,716 68,173,462 53,355,444 





a Chiefly disbursing officers’ balances. x Includes $4,534,669 27 silver bullion 
and $3,011,067 69 minor coin, &c., not included in statement ‘‘Stock of Money.” 
* Including $6,112,225 Federal Reserve notes on Sept. 1. 


ee 
ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. Sept.18. Sept.20. Sept.21. —-. 22. Sept.23. Sept.24 
Week ending Sept. 24. Sat. Mon. Tues. Ted. Thurs. Fri. 
a inet a amen oc d. 23% = 9-16 23% 93% 23% 23% 
Consols, 2% per cents._-._--. 65 65 65 65 65 
British 444 per cents___-_-_- 97% 97 % 9734 97% 97% 97% 
French Rentes (in Paris)__fr. 67.25 67.25 67.25 67.25 67.25 67.25 





Aggregate debt bearing no interest_-___...__-- $373 433,735 90 $376,224,460 40 





RECAPITULATION. 
Increase (+-) or 
Aug. 31 1915. July 31 1915. Decrease (—). 
Interest-bearing debt....-- $970,624,590 00 $970,624,59000 1... ... 
Debt interest ceased _---.-.-- 1,506,180 26 1,506,260 26 —$80 00 
Debt bearing nointerest_... 376,224,460 40 373 433,735 90 +2,790,724 50 
Total gross debt__.__-.--- $1,348,355,230 66 $1,345,564,586 16 +$2,790,644 50 
Cash balance in Treasury *. @228,978.561 85 4@241,004,010 86 —12,025,449 Ol 





Total net debt.......... $1,119,376,668 81 $1,104,560,575 30 +$14,816,093.51 

* Includes $152,983,065 71 gold reserve fund. 

a Under the new form of statement adopted by the United States Treasury on 
July 1, the item ‘“‘national bank notes redemption fund” is not only included in 
the ‘debt bearing no interest,"’ but appears as a current liabillty in the Treasury 
statement of ‘‘cash assets and liabilities.’ In arriving at the total net debt, there- 
fore, and to avoid duplication, the amount is eliminated as a current liability, 
increasing to that extent the cash balance in the Treasury. 


The foregoing figures show a gross debt on Aug. 31 of 
$1,348 ,355,230 66 and a net debt (gross debt less net cash 
in the Treasury) of $1,119,376,668 81. 


TREASURY CASH AND CURRENT LIABILITIES.— 
The cash holdings of the Government as the items stood 
Aug. 31 are set out in the following: 

Trust Fund H sidings: $s 
Gold coin and bullion_-_-_1,260,979,669 00 
Silver dollars...___.__- 483.764,000 06 


LIABILITIES. 
Trust Fund Liabilities: 
Gold certificates_------. 
Less certificates received 


1,304,852,769 00 





Commercial and Piscellanecouis ews 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 














Silver dollars of 1890- _- 


2,222,000 00 





Total trust funds-__-_1,746,965,669 00 
General Fund Hold'gs: 
In Treasury Offices— 
Se ne nea e 
Gold certificates... _- 
Standard silver dollars 
Silver certificates _-_ -- 
United States notes _- 


58,942,568 18 
29,921,110 00 
17,854,456 00 

9,139,479 00 
10,072,178 00 


Treas. notes of 1890_- 3,297 00 
Certified checks on 
WT eee 183,956 04 


Federal Reserve notes 
National bank notes- 
Subsidiary silver coin 
Fractional currency -- 
Minor coin. 
Silver bullion.--.---- 


Total 

In Nat. Bank Deposit's: 
To credit Treas. U.S. 
To credit postmasters, 
judicial officere, &c. 


6,112,255 00 
27,740,941 94 
26,277,416 92 


2,827,111 65 
4,534,669 27 


193,609,439 00 
43,180,813 45 

5,206,480 44 
48,387,293 89 








Total in banks_-_-_. 
In Treas. Philippines: 


To credit Treas. U.S. 2,861,044 30 
To credit disbursing 
cs co areecas Shain 2,773,746 12 





Total in Philippines_- 


5,634,790 42 


in exchange for gold 
and order gold ctfs_-- 














Bonds and Legal Tenders Circulation Afloat Under— 
on Deposit for— 
1914-15. 
| Legal 
Bonds. re . — Bonds. Tenders. Total. 
z $ $ 
Aug.31 1915__| 735, 608, 808; 70, 06, 198} 723,160,609) 70,626,198; 793,786,807 
July 31 1915_.| 735,682,530) 80.798,814| 723,802,559) 80,798,814) 804,601,373 
June 30 1915_- 736,743,751 93,240,891 1726,032,702| 93,240,891| 819,273,593 
May 31 1915_-_| 738,686,230/112,101,038| k728,186,909|112,101,038| 840,287,947 
Apr. 30 1915_.| 742,687,871) 139,016,678) 4728,776,389/139,016,678| 867,793,067 
Mar.31 1915 751,289,635 | 165,409,147) g734,138,833'1°5,¢°°,117' 899,547,980 
Feb. 27 19id_-, 770,139,524/ 190,078,639) £747 ,951,8U2 !'.,°7°. ¥28,030,441 
Jan. 30 1915__| 810,508,055| 191,724,115) e790,482,018/191,724,115| 982,206,133 
Dec. 31 1914__| 897,146,922| 168,541,616) @871,169,405)| 168,541,616/1,039,711,021 
Nov 30 1914_-/1,017,177,241/101,420,019|c1010,579,057| 101,420,019) 1,111,999,076 
Oct. 31 1914__/|1,109,989,665| 20,632,278/51100,836,633| 20,632,278) 1,121,468,911 
Sept.30 1914__|1,089,281,290; 15,766,893|a@1062, 17,883| 15,766,893|1,077,884,776 
Aug.311914._! 870,289,600! 15,447,138! *862,093,143' 15,447,138! 877,540,281 








* Of which $126,241,760 miscellaneous securities, Act of May 30 1908. 


43,873,100 00 





er 
Silver certificates. -- 
Treasury notes.-.....-.-. 


Gen'l Fund Liabilities: 
In Treasury offices: 
Disbursing officers’ 
| RT 


Retirement of add’ 

circulating notes. - - 
Nat. bank 5% Fund. 
Assets of failed na- 





Total liabilities 
against cash_____. 
Cash Bat. & Reserve’ 
| Total = — peas 
Made u 


1,260,979,669 00 
483,764,000 00 
2,222,000 00 





Total trust liabilities_ 1,746 ,965,669 00 


61,457,892 49 


Outstanding warrants 1,339,435 62 
Outstanding Treasur- 

er’s checks... ..... 2,598,045 57 
Outstanding interest 

a 342,477 85 
P. O. Dept. balances. 4,947,493 16 
Postal Savings bals-- 3,221,877 06 
Judicial officers’ bal- 

 Cilvennencae 8,021,281 30 
Redemption fund, 

Fed. Reserve notes- 1,483,987 36 
Nat. bank notes: Re- 

demption fund.... 22,640,052 00 


41,811,506 39 
29 ,467 ,859 33 








tional banks------ 2,107,881 40 
Miscellaneous (ex- 
changes, &c.).-...-. 4,939,473 80 
WEE «cscneddiad 184,379,263 33 
In National Bank De- 
positories: 
Judicial officers’ bal- 
SE 5,206,480 44 
Outstanding warrants 665,982 19 
Total in banks---- 5,872,462 63 
In Treasury Philippines: 
Disbursing officers’ 
ae 2,773,746 12 
Outstanding warrants 1,250,607 09 
Total in Philippines__ 4,024,353 21 





194,276,079 17 
206,338,509 85 


Available$53, 355, 444 14 


a Of which $325,007,900 miscellaneous securities, Act of May 30 1908. 
b Of which $361,119,940 miscellaneous securities, Act of May 30 1908. 
e Of which $270,078,236 miscellaneous securities, Act of May 30 1908 


d Of which $150,836,692 miscellaneous securities, Act of May 30 1908. 

e Of which $67,307,165 miscellaneous securities, Act of May 30 1908. 

f Of which $31,133,734 miscellaneous securities, Act of May 30 1908. 

g Of which $15,154,695 miscellaneous securities, Act of May 30 1908. 

h Of which $6,582,581 miscellaneous securities, Act of May 30 1908. 

k Of which $2,508,940 miscellaneous securities, Act of May 30 1908. 

i Of which $719,561 miscellaneous securities, Act of May 30 1908. 

m Of which $185,245 miscellaneous securities, Act of May 30 1908. 
n Of which $181,778 miscellaneous securities, Act of May 30 1908. 


The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositaries on August 31. 
































U. S. Bonds Held Aug. 31 to Secure— 
Bonds on Depostt 
Aug. 31 1915. Bank Public Deposit! Total 
Circulation. in Banks. Held. 
$ 3 $ 

2%, U. 8. Consols of 1930. _.......... 601,340,450 11,764,500 | 613,104,950 
3%, U. 8. Loan of 1908-1918__....... 20,450,320 4,570,200 25,020,520 
Oe .. Un Be SMR OE Beis nseacncescees 32,085,100 3,270,600 35,355,700 
2%, U. 8. Panama of 1936..........--. 52,849,180 1,159,500 54, ,680 
2%, U. 8. Panama of 1938_........--- 28,791,980 506 ,000 29,297,980 
>, S&F  «§ EG epee 12,903,500 12,903,500 
3.65%, District of Columbia..........] .....-.... 585,000 585,000 
csc saannel ananseanae 4,549,000 4,549,000 
4%. i in <eaasstasseh ossaséonee 06,000 ,000 
4%, tech ducscacanawal dqescesuce 10,000 10,000 
Gas EE EE ica cecéudénewel eescccence 1,415,000 1,415,000 
VEREO, DURNGOGE OE MEINE. Won ccccccl cccccccces 1,423,000 1,423,000 
Various, State, City, Railroad, &c.....| -...----.-- 8,782,246 8,782,246 
TOE pneaccdieambbssbaacccss anh ee 735,517,030 51,644,546 | 787,161,576 
Misc. Securities (approved issue value) - BenCe | -aaesaeeses ,778 
Total Bonds and other Securities__| 735,698,808 | 51,644,546 | 787,343,354 





~The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Aug. 1 and 
Sept. 1 and their increase or decrease during the month of 


August: 
National Bank Notes—Total Afloat— 








e and 
Reserve Fund: 
R-serve Fund Holi'n Gold and 
Go'd coin and bul! a 152,983,065 71 bull. 152,983,065 71 
Grand total.......-.- 2,147,580,258 02| Grand total......... 2,147 ,580,258 02 





SE en akanidacanonsadeesemsbaerendanakedein $804,601,373 

GR Ge Se Sn wnes dccescccwencéschocducéeseee 10,814,566 
Amount of bank notes afloat Sept. 1 1915..............-.-.-.-.. $793 ,786,807 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes Aug. 1 1915...... $80,798 ,814 

Net amount of bank notes retired in August. ................-..... 10,172,616 


Amount on deposit to redeem national bank notes Sept. 1 1915.... $70,626,198 
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GOVERNMENT REVENUE AND EXPENDITURES. 
—Through the courtesy of the Secretary of the Treasury, we 
are cabled to place before our readers to-day, the details of 
Government receipts and disbursements for August 1915 and 
1914 and for the two months of the fiscal years 1915-16 
and 1914-15. 


Aug. 1915. Aug. 1914. 2 Months 1915. 2 Monihs 1914. 
Recei pts— $ $ 3 3 
Revenues: 
a 15,780,540 95 19,431,362 52 30,766,183 64 42,419,827 56 


Internal Revenue— 





ET ccacecnana 29,857,544 93 27,468,917 60 59,111,822 02 52,287,198 28 
Corp’n & income tax 1,616,462 57 5,255 46 10,001,627 56 7,608,896 08 
Miscellaneous - - - - .-- 3,706,206 77 3,697,362 72 8,370,837 69 21,981,149 93 
are 50,960,755 22 51,072,898 30 108,250,470 91 124,297,071 85 


Disbursements— 
Pay Warrants Drawn: 
Legislative Estab’m’'t 
Executive proper----_ 


748,978 88 
*131,673 28 


1,342,121 14 
1,700,125 80 


2,277,788 51 
*56,467 22 


2,561,044 79 
1,754,313 04 


State Department___ 405,425 88 548,045 94 897,613 50 854,286 70 
Treasury Departm’t— 
Excl. Public Bldgs__ 3,656,779 54 3,950,539 27 8,050,109 O1 8,985,570 78 
Public Buildings... 1,450,636 72 2,074,403 09 3,020,848 14 3,714,222 42 


War Department— 
Military Estab’m’t_ 
Civil Establishm’t— 

War Dept. proper. 
Miscellaneous Civil 
Rivers and Harbors_ 

Department of Justice 

Post Office Dept.— 
Excl. Postal Service. 159,563 65 
Postal Deficiencies__ 1,500,000 00 

Navy Department— 

Naval Establishm’t_ 14,019,066 71 


9,591,335 88 


188,247 05 
694,317 99 
3,349,019 72 
412,607 89 


12,547,046 04 25,998,587 24 29,193,949 95 
382,978 61 
2,358,299 07 
9,486,371 93 
1,931,681 52 


344,421 44 


23,454,272 50 


190,999 SO 
954,185 19 
5,131,217 71 
1,215,242 02 


154,329 93 


11,201,875 00 


382,706 12 
2,835,353 98 
6,504,761 58 
2,221,738 55 


337,738 99 
1,500,000 00 


28,566,747 65 


Civil Establishment _ 71,916 53 78,257 47 145,852 96 155,004 65 
Interior Department— 
Excluding Pensions 

and Indians_-____-_- 2,760,217 71 2,561,255 97 7,136,87196 7,237,937 88 


EE a ot Gig ee 14,952,767 47 

PRS. Cac tecas 1,748,536 31 
Dept. of Agriculture. 2,692,189 81 
Dept. of Commerce_. 1,042,180 44 
Dept. of Labor__-___ 275,685 84 
Independent Offices & 

Commissions. -__-____ 843,685 95 
District of Columbia. 1,822,144 64 
Int. on Public Debt__ 1,942,401 50 


15,674,876 81 
2'672,963 94 
2,279,814 07 

959 ,462 91 
377,149 46 


339,978 94 
1,104,843 50 
1,895,098 40 


26,602,978 59 
3,971,559 52 
5,829,398 45 
2,222,231 20 

590,236 62 


27,687,518 21 
4,027,418 83 
5,462,947 30 
2,126,800 64 

703,614 29 


1,418,500 60 
3,397,047 12 
5,289,533 69 


746,799 80 
2,638,080 33 
5,227,119 32 





Total pay warrants 
MN. ivads<xcace 64,196,032 84 68,953,742 40 
Public Debt: 
Bonds, notes and cer- 


139,141,736 67 141,034,045 00 


tificates retired _____ 86 00 3,825 00 1,080 00 7,945 00 
Panama Canal: 
Pay warrants issued__ 2,247,536 62 4,107,459 88 3,302,040 21 9,042,986 04 


Total Public Debt & 
Panama Canal dis- 
bursements ______- 





2,247,616 62 4,111,284 88  3,303,12021 9,050,931 04 











Grand Total of Dis- 


bursements 65, 819,189 30 73, 343, 661 86 


140, 146, 162 67 148, 987 7,006 39 





Net excess of all dis- 


bursements -- - - ~~~ - 14,858,434 08 22,270,763 56 31,030,191 76 24,690,732 54 





* Excess repayment in relief of American citizens’ ac count. 





Canadian Bank Clearings.—The clearings for the week 
ending Sept. 18 at Canadian cities, in comparison with the 


same week in 1914, show a decrease in the aggregate of 
11.0%. 





| Week ending Sept. 18. 
Clearings aiti— 











CHARTERS ISSUED TO NATIONAL BANKS SEPT. 4 TO SEPT. 11. 
10,775—The Elverson National Bank, Elverson, Pa. Capital, $25,000. 


ohn C. Dengler, Pres.; H. Bernard Fox, Cashier. 
10,776..The Farmers’ National Bank of Phillipsburg, Kans. Capital, 
$25,000. Joseph Brown, Pres.; W. C. Smith, Cashier. 
10,777—The Staunton National Bank, Staunton, lil. © apital, $50,000. 
Edw. C. Luker, Pres.; C. R. ‘Wall, Cashier. 


(Succeeds private 

bank of Wall, Luker & Co. ‘ Staunton, Til.) 

10,778—The Century National Bank of New York, N. Y. Capital, 
$1,250,000. Harden L. Crawford, Pres.; H. A. Clinkunbroomer, 
Cashier. (Conversion of the C entury Bank of the C ity of New 
York, with branches, New York, 


10,779—The First National’ Bank of Murray, Ky. Capital, $25,000. 
W.H. Finney, Pres.; T. H. Stokes, Cashier. 
VOLUNTARY LIQUIDATION. 
7,809—The First National Bank of Granada, Colo., Aug. 27 1915. 
Liquidating agent: E. A. Wines, Granada, Colo. Succeeded by 
The American State Bank of Granada. 
3,429—The Lynn National Bank, Lynn, Mass., Sept. 7 1915. Liquidat- 


ing agents, Charles E. Harwood and David Dunt yar, Lynn, Mass. 
(Absorbed by the Lynn Safe Deposit & Trust Co 
CHANGE OF TITLE SEPT. 13. 

10,103—Peninsula National Bank of St. Johns, Ore., to ‘Peninsula Na- 


tionat Bank of Portiand.’”’ (St. Johns having been annexed to 
Portland.) 





Ruction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. 


Per cent.| Shares. Stacks. Per cent. 
10 Lord & Tayior, Ist pref__-_-.- 50 | 250 Indiana Lighting Co__-..-.-- 47% 
14 Lincoln Trust Co--___-....- 100 | 458 Corn Exchange Bank, Wash- 


85 Old Dominion Land Co-_-_-$10 lot} ington Trust Co. temp. cer- 


13 Newport News Lt. & Water WN 5 abe dasecs $300 per sh. 
° aa $7'4 per sh.| 5,000 San Toy Mining, $1 each, 
36 Empire Trust Co---------- 293 | 15c. per sh. 
20 Peoples Trust Co______---. 280% 50 Chicago Util. Co., pref., temp. 
5 N.Y. & East Riv. F’yCo_... 5 | certificates ........-. $1 per sh. 

1,200 Internat. Power Co-_-_-_----- 3 i 

200 Manhat. Transit Co., $20 | Bonds. Per cent. 
7a 75ce. per sh.) $1,000 Chic. Util. Co. Ist 5s, 1942, 
5 Ist Nat. Bank of Jer. City..325 | ser. A, Apr. '15 coup. on__. 17 
3 Nat. Bank of Commerce__..159 | 1,000 L. Huron & Nor. Ont. Ry. 
500 Schulman Confec. Corp_$2 per sh. | lst 5s, 1943, A. & O....... 35 
By Messrs. R. L. Day & Co., Boston: 

Shares. Stock. $ per sh.| Shares. Stock. per sh. 
1 Boylston National Bank - - - - - - - 130% | 1 Tremont & Suffolk Mills_......107% 
1 Merchants’ National Bank - - - -- 290 (|10 Crocker-Wheeler Co., pref..... 95 
2 Old Boston National Bank_130-130% | 50 West Point Mfg. Co. rights..2%-2% 
5 Second National Bank, ex-div__198 1 Boston R. E. Trust ($1,000 

60 Pacific Mills.................119 ae ee eee 1,000 flat 

By Messrs. Francis Henshaw & Co., Boston: 
Shares. Stock. $ per sh.| Shares. Stock. $ per sh- 
5 Bigelow-Hart. Carpet, com... 79% | 368 West Point Mfg. Co., rights_..3-3% 
11 Bates Manufacturing__------- 240 4 Conn. & Passumpsic Riv. RR., 
1 West Point Mfg., ex-rights_._..114 | DEE todcccsdecatcsans 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. Stock. $ per sh.| Shares. Stock $ per sh. 


2 Nat. State Bank, Camden_-_-_-_210 
6 Farmers’ & Mech. Nat. Bank_128 
29 Girard Nat. Bank........-..- 325 


11 Fire Assn. of Phil., $50 each, 
315%-317% 


1 Frank. & S’wark Pass. Ry_-.-..344 


1 Nat. Bank of Nor. Liberties. - = 10 United Gas & El. Corp., Ist pf. oan 

7 Ss DO, SEE on ensaenseee 3 Phil. City Pass. Ry.........- 44 

1 Farmers Trust Co., Mt. Holly it 60 Phila. Bourse, pref., $25 tease 

5 Mt. Holly (N. J.) Nat. Bank__ 35! 4 -21\% 

5 Girard F. & M. Insur. Co_-_--- 225 500 Mo. Elec. Gas & Wat. Co., $50 

1 Bank of North America------ 255% SE Sadedachetadévenwe $40 lot 

8 Penn National Bank--------- 335 

7 Franklin Trust Co., $50 each_. 54 | Bonds Per cent 
25 Delaware Co. Tr., 8. D. & Tr. | $500 Perkiomen RR. Ist series 5s, 

Co. ($50 paid in) es as dh i 65 | ee 01 
4 Phil. Warehousing & C.8. 3. Co. 82% ‘81, 000 Phila. City 3s, 1915. eens am 99% 



























































| rp Imports and Sener for the Week. —The tenia are 
| 1915. 1914. Dec. 1913. 1912. the reported imports at New York for the week ending 
7 3 $ | % 3 & September 18 and since the first week of January: 
GE A. 48,853,942) 48,999,937) —0.3| 57,692,953! 59,618,171 FOREIGN IMPORTS AT NEW YORK. 
Toronto AMER SS 32,372,448 35, 044 936) —7.6| 40,680,636] 38,150,630 : 
SE civ ccceacnadinnn 22,814, 30,336,160) —24.5| 25,281,544) 24,011,238 | | 
Vancouver ....-------- 6.172,589| 8,116,592 —23.9| 12,554,966, 1312121617 | For Week Ending Sept. 18. | 1915. | 1914. 1913. | 1912. 
wis tt 3,633,388| 4,027,014 —9.8| 4,245.088| 4.212.513 
Quebec _.............- 3,652,451| 3.955,841| —7.7| 3.134,510| 3.231.075 | Dry goods._......-.--.--- | $1,791,040, $3,161,519, $3,036,965| $3,307,453 
Spe etapa ticipate 2,081,882] 1,943,726) +7.1| 1,990,586) 1,662,816 | General merchandise- --- --- | 14,594,242, 13,542,239, 15,226,335 15,888,885 
Hamilton _.__-_--_---- 3,258,534| 3,067,219} +6.2| 3,693,819] 3.450.039 
ype 1,574,301| 1.502.658] +4.8| 1.499.877] 1.960.909 Total ag an greece | $16,385,282) $16,703,758) $18,263,300) $19,196, 338 
Ce a na cnnumecen 2,507,371| 3,804,958] —34.1| 4,204,295] 4'791.748 ince January 1. 
Victoria 4 Opa 1,379,514| 1.981.837} —30.4 3'269'019 $461 500 | Oty go0ds...............- | $83,693, 702 $124,391 095 $17,641 ,123)$104,592,274 
ON es 1,607,388] 1,500,383) +7.2} 1,610,578] 1,700,862 | General merchandise- ------ } | 702,026, 021 584,028,520 587,246, 836) 608 ,058 ,876 
IND iccibhakicsea 1,573,929} 2,408,648] —34.7| 3.911.162) 4.720.584 
i de aa apace a 1,488,205, 1,777,911| —16.3| 1.979.985| 2.949.911 Total 37 weeks___.....-- '$785.719,723 $708 420,215 $694 ,887,959!$712,651,150 
aaa a 411,026, 462,615) —11.1 508,209] 477.828 ~ 
Lethbridge -__-_---_-. 311,618} 393,665) —20.8| 481,214, 666,283 EXPORTS FROM NEW_ YORK. 
Saskatoon.....-....-.- 830.025} 1,093,031; —24.1| 1,361:401| 2,297,135 
Moose Jaw..........-- 580,917 793,696, —26.8) 1,152,941] 1,312,077 Week Ending Sep. 18. 1915. 1914. 1913. 1912. 
411,872 474,288) —13.2 658.669 04,858 
Fort William__.....__- 311,456 643,972) —51.6|  849.440| 845.620 | For the week.....____.___- $41,494,401| $17,208,199 $14,561,782) $17,750,394 
New Westminster... __- 249,038 396,334| —37.1 493,771| _....- Previously reported....-_-- 958,379,101} 578.710.824 617,643,678! 563,553,275 
Medicine Hat___.._-__- 185,232 371,732; —50.0| 645,462) _.._-- 
Peterborough. .......-- 377,387 ck es) ere Peco Total 37 weeks___._____- 1$999,873,502 $595,919,023 $632 ,205,460 $581,303 ,669 
Total Canada______-- 136,638,888 153,508,219! —11 0'171,900,125'173,708,152 





NICARAGUA CUSTOMS RECEIPTS.- —We append a 
statement showing the Nicaraguan customs receipts for the 
six months since Jan. 1 1915, compared with 1914: 

Increase (+) 











1915. 1914. Decrease (—). 

ere $45 ,064 68 $158,251 36 —$113,186 68 
0, ST ee a eee 59,460 45 156,910 64 —97 ,450 19 
+ ih ¢¢kakwdedaeb acids dale 67 ,607 88 118,220 40 —50,612 52 
Total first quarter.............. $172,133 O01 $433 ,382 40 —$261,249 39 
Dili edndedbbved osvsbdanetes $68 ,627 96 $115,087 24 —$46 ,459 28 
Di ikacehendadeckanaeeakin kein 81,187 68 118,306 40 —37,118 72 
Se ere er 65,773 53 108,549 5 —42,775 99 
Total second quarter__........-_- $215,589 17 $341,943 16 —$126,353 99 
BPs ccumncnanees ‘dvi mn zee $387,722 18 $775,325 56 —$387 ,603 38 





National Banks.—The following ‘information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO CONVERT APPROVED SEPT. 
The Farmers’ State Bank of Geraldine, Mont., 
Bank of Geraldine.’’ Capital, $25,000 


« 


into “The First National 


The First National Bank of Caruthersville, Mo. Capital, $50,000. 
forrespondent: W. A. Crockett, Caruthersville, Mo. R.L. Ward, C. F. 
Bloker, J. J. Long and G. H. Musgrave. 

The First National Bank of Beaver, Okla. Capital, $27,500. Corre- 


spondent: John W. Savage, 


Beaver, Okla. 
L. 8S. Munsell and H. N. 


J. W. Webb, Frank Maple, 
Lawson. 





The gold and silver exports and imports for the week and 
since January 1 have been as follows: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Week ending Sept. 18. Exports. Imports. 
Gold. Since Since 
Week Jan. 1 Week. Jan. 1. 
CNG Mic cnwcccktadwctetsed] Gaaccaxel sacdesce $1,073,445 $3,724,473 
DN. tnt nnekedeaneasEGeteGbosel GhGsenee] c6e60b0GR Geeeunen 11,519,314 
CE . causededdedeseasesoeul Gencessel _ bugasegel écenéuesl sénnrnee 
i ea er $18,000) $9,691,338 1,300; 1,258,501 
DEL Dicccteddsdadeeueseceddsesl eoccosen fF 1,363 ,644 
ON... cowucanancdéasal soeceese 719,140 112,720; 9,915,178 
Se ee GE ccctccacdcdansl aacesese 50,000 3,328] 5,079,706 
Tt Pin stvadidweweutae SOGe $18,000|$10,482,488 $1,190,793 $32,860,816 
DT 6dceckeeaeadeonnadhou 68 ,004| 127,520,948 258,906} 6,762,286 
ees tskwbedadccasesékas] estnuawnk 68.768 ,196 591,613) 15,559,552 
Silver. 
Ce Be. satedacedensecsube $555 ,530|$24,693,357| ......-.- $11,928 
ee ree 155, ‘000 FF, ee 12,923 
Dt. ssasheasbidbbeeeeheed! G8badatel Aubebhedal Gesaduasl *sa0ennee 
PT DE. non cnesebeeoenonake 38 ,420 1 604, 352 $355 317,028 
DE icecatsdxneneénebuaGaneeel sengunes aye 2,189,610 
Pt ME, ccctcntecadakbeceds Beossnce 112,857 26,223| 2,776,748 
Be GE GEE. a nccccedneqness) 60enecce 9,375 2,320} , 864,398 
rc. ft, eee ae $748 ,950/$28,317,716 $28,898) $6,172,635 
:... f.., ee eee eee | 1,131,359) 31,619,448 185,834| 6,937,046 
Total 1! Se | '978,733| 36,280,544 284,923' 7,531,788 





of the he above e exports for the week in 1915 $18,000 were American gold coin. 
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DIVIDENDS. 


The following shows all the dividends announced for the 


future by large or important corporations. 
Dividends announced this week are printed in italics. 


























Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 
Po re 1 Oct. 1)Holders of rec. Sept. 23a 
Boston & Albany (quar.)_....--------- 2 Sept. 30|Holders of rec. Aug 31a 
Boston Revere Beach & Lynn (quar.)-.-- 1% |Oct. 1|Holders of rec. Sept. 15a 
Canadian Pacific, common (quar.)--..-- 245 |Oct. 1)Aug.22 to Oct. 6 
NOE, .ccuéanescesereeeenovecde 2 Oct. 1)Aug.22 to Oct. 6 
Chicago Burlington & Quincy (quar.)...| 2 Sept. 25| Holders of rec. Sept. 20a 
Chicago & North Western, com. (quar.).| 1% |Oct. 1)/Holders of rec. Sept. 10a 
2 Oct. 1|Holders of rec. Sept. 10a 
1% |Oct. 1/Sept. 2 to Sept. 9 
3 Oct. 15)Oct. 2 to Oct. 14 
Great Northern (quar.)..-....---------- 1% |Nov. lijSept.25 to Oct. 14 
Interborough Consol. Corp., pref. (quar.)} 134 |Oct. 1)Holders of rec. Sept. 10 
Interborough Rapid Transit (quar.)-..-.-. 5 Oct. 1)Holders of rec. Sept. 22a 
Joliet & Chicago (quar.).....---------- 1% |Oct. 4)|Holders of rec. Sept. 24a 
Kansas City Southern, pref. (quar.)------ 1 Oct. 15|Holders of rec. Sept. 30a 
Lackawanna RR. of N. J. (quar.)----.. 1 Oct. 1,Holders of rec. Sept. 9a 
Lehigh Valley, com. & pref. (quar.)_.-.. $1.25 |Oct. 9|Holders of rec. Sept. 25a 
Maine Central (quar.)......-.-----..-- 1% |Oct. 1)Holders of rec. Sept. 15a 
Manhattan Ry., guaranteed (quar.)_...| 134 |Oct. 1)Holders of rec. Sept. 15a 
Meadville Conneaut Lake & iain. 2 Oct. 1/Sept.16 to Oct. 1 
Minn. St. P.& 8.8. M.,com.&pf.(No.25)| 34 |Oct. 15|/Holders of rec. Sept. 24a 
Minn. St. Paul & 8. 8. M. leased lines...| 2 Oct. 1|Holders of rec. Sept. 20a 
Newark & Bloomfield.-..........-....-. 3 Oct. 1)Holders of rec. Sept. 22a 
New Lendon Northera.....-----<------ 2% |Oct. 1/Sept.17 to Oct. 1 
New York Central RR. (quar.).....-..- 1% |Nov. 1)Holders of rec. Oct. 7a 
New York & Harlem, com. & pref.__.-- 2 Oct. 1)Holders of rec. Sept. 23a 
N. Y. Lackawanna & Western (quar.)-_- 1% |Oct. 1)Holders of rec. Sept. 15a 
Norfolk & Western, adj. pref. (quar.).---.- 1 Nov. 19|Holders of rec. Oct. 30a 
Northern RR. of N.H. (quar.)..-.------- 1% |Oct. 1|Holders of rec. Sept. 4a 
Norwich & Worcester, pref. (quar.)...--- 2 Oct. 1\Sept.17 to Sept. 30 
Philadelphia & Trenton (quar.)....--- -- 2% |Oct. 10)\Oct. 1 to Oct. 10 
Pittsburgh Bessemer & Lake Erie. com_.| 1% |Oct. 1/Holders of rec. Sept.15 
Pitts. Ft. W. & Chic., spec. guar. (quar.).| 13% |Oct. 1/Sept.16 to Oct. 1 
Regular, guaranteed (quar.)......-.-.- 1% |Oct. 5|Sept.12 to Oct. 5 
Reading Company, com. (quar.).......- 2 Nov. 11|Holders of rec. Oct. 26a 
Second preferred (quar.)........-... 1 Oct. 14|Holders of rec. Sept. 28a 
St. Louis Rocky Mt. & Pac. Co., pf.(qu.)}| 1% |Sept.30|/Sept.21 to Sept. 29 
Southern Pacific Co. (quar.) (No. 36)_.| 1% |Oct. 1)Holders of rec. Aug. 31a 
Southern Ry., M. & O. stock trust certf.| 2  |Oct. 1)Holders of rec. Sept. 15a 
Union Pacific, common (quar.)........- 2 Oct. 1|Holders of rec. Sept. ia 
i” epee 2 Oct. 1)Holders of rec. Sept. la 
United N. J. RR. & Canal Cos. (quar.)__| $2.50 |Oct. 10/Sept.21 to Sept. 30 
.. Ee 3% |Oct. 15|Holders of rec. Oct. 64 
West Jersey & Seashore._..........---. 2% |Oct. 1|Holders of rec. Sept. 154 
Wisconsin Central, preferred.........-.- 2 Oct. 1|Holders of rec. Sept. lla 
Street and Electric Railways. 
Asheville Power & Lt., pf. (qu.) (No. 14)--| 1% Oct. 1)Holders of rec. Sept. 22 
Athens Ry. & Electric, pref. (quar.)....-- 1% |Oct. 1)Holders of rec. Sept. 30a 
Bangor Ry. & Elec., pf. (qu.) (No. 16)... 1% |Oct. 1|Holders of rec. Sept. 184 
Brazilian Trac., Lt. & P., Ltd., pref.(qu.)| 134 |Oct. 1)|Holders of rec. Sept. 15 
Brooklyn Rapid Transit (quar.).......- 1% |Oct. 1|Holders of rec. Sept. 9a 
California Ry. & Power, prior pref.(quar)| 1% |Oct. 1/|Holders of rec. Sept. lla 
Capital Traction, Wash., D.C. (quar.)..| 1% |Oct. 1/Sept.15 to Sept.30 
Carolina Power - Lt., pf. (qu.) (No. 26)..| 1% |Oct. 1)Holders of rec. Sept. 22 
Chicago City Ry. ( RESO 2 Sept.30/Sept.28 to Sept.29 
Cincinnati & Hamilton Trac., com. (qu.)| 1 Oct. 1/Sept.21 to Sept.30 
DEE GUND, . cktuentencdcoacds 1% \Oct. 1/Sept.21 to Sept.30 
Cincinnati Street Ry. (quar.)......-.---- 1% |Oct. 1\/Sept.17 to Sept.30 
re I nS eee 1% |Oct. 1)Holders of rec. Sept. 15a 
Colum. Newark & Zanesv., pref. (quar.)..| 1% |Sept.30/Sept.26 to Sept.30 
Columbus Ry., Pow. & Light, pf. A (qu.)| 1% |Oct. 1)Holders of rec. Sept. 15a 
Prior preference AE AL OL ERS. 1 Oct. 1)Holders of rec. Sept. 15a 
Duluth-Superior Traction, pref. (quar.).| 1 Oct. 1|Holders of rec. Sept. 15a 
Duquesne Light Co., pref. (qu.) (No. 3). 1% |Nov. 1|Holders of rec. Oct. 1 
Elmira Water, Light & RR., 1st pref. (qu.)| 1% |Oct. 1|Holders of rec. Sept. 23 
Second preferred (quar.)....-.-.------ 1% |Oct. 1)Holders of rec. Sept. 23 
Frankf. & Southwark Pass., Phila., (qu.)| $4.50 |Oct. 1)|Holders of rec. Sept. 1a 
Halifax Electric Tramway (qu.) (No. 75)| 2 Oct. 1\Sept.19 to Oct. 1 
Honolulu Rap. Tran. & Land (quar.)....| 2 Sept.30/Sept.28 to Sept.30 
Houghton County Trac., pf. (No. 15) - 3 Oct. 1)Holders of rec. Sept. 22a 
Illinois Traction, pref. (quar.)_....- 1% |Oct. 1)Holders of rec. Sept. 15 
Louisville Traction, com. (quar.)......-. 1 Oct. 1\Sept.11 to Sept. 16 
a ae cael lintel dtineen Sieh 2% \Oct. 1\Sept.11 to Sept. 16 
Manila Elec. RR. & Ltg. Corp. (quar.)..| 1% |Oct. 1|)Holders of rec. Sept. 18 
Mohawk Valley Co. (quar.)......------- 1% |Oct. 1)Holders of rec. Sept. 24a 
New Orleans Ry. & Light, pref. (quar.).| 1% |Sept.30/Sept.21 to Sept.30 
New York State Rys., com. (quar.)_...- 1 Oct. 1)Holders of rec. Sept. 23a 
EE 66k. ne nagheeanee 1% |Oct. 1)Holders of rec. Sept. 23a 
Northern Ohio Trac. & Light, pf. (qu.)_| 1% |Oct. 1|Holders of rec. Sept. 10a 
Omaha & Council Bluffs St. Ry.,com. (qu.)| 1 Oct. 1/Sept.19 to Sept.30 
DEE DP Di nnswcncececaenesousd 1% |Oct. 1Sept.19 to Sept.30 
Ottawa Traction (quar.).........------- 1 Oct. 1)Holders of rec. Sept. 30a 
Philadelphia Co., com. (qu.) ae 136) ._, 1% |Nov. 1 Holders of rec. Oct. 1a 
6% cumulative Ss Cees Oicaccconde 3 Nov. 1|Holders of rec. Oct. la 
Philadelphia Traction..........------- $2 Oct. 1|Sept.11 to Sept.30 
Porto Rico Rys., pref. (quar.)..-.-------- 1% \|Oct. 1\/Sept.22 to Sept.30 
Public Service Corp. of N. J. (quar.)....-- 1% |Sept. 30| Holders of rec. Sept. 28a 
Puget Sound Trac., L. & Pow., pref. (quar.)| 75c.|Oct. 15 Holders of rec. Oct. la 
Republic Ry. & Lt., pref. (qu.) (No. 17) 1% |Oct. 15)Holders of rec. Sept. 30 
Ridge Ave. Passenger, Phila. (quar.)....| $3 Oct. 1\Sept.16 to Oct. 1 
Second & Third Sts. Pass., Phila. (quar.)| $3 Oct. 1|Holders of rec. Sept. 1a 
Tidewater Power, common....-.-------- 3% |Oct. 1\Sept.21 to Sept.30 
oe, ee so ascncntabesé 2 Oct. 1|Holders of rec. Sept. 15a 
Twin City Rap. Tran., Minn., com. (qu.)| 134 |Oct. 1)Holders of rec. Sept. 15a 
GOS... . . cavedouneasces 1% |Oct. 1)Holders of rec. Sept. 15a 
United Light & Rys., pref. (quar.)..-.-.- 1% |Oct. 1)|Holders of rec. Sept. 15a 
United Trac. & Elec., Providence (qu.)-- 1% \Oct. 1\/Sept. 8 to Oct. 12 
Wash. Balt. & Annap. Elec. RR., pf. (qu.)| 1% |Sept.30)Holders of rec. Sept. 18a 
Washington Water Power, Spokane (qu.) 1% |\Oct. 1)|Holders of rec. Sept. 15a 
West End Street Ry., Boston, common..| $1.75|Oct. 1)/Sept.22 to Oct. 1 
Western Ohio Ry., 1st pref. (quar.)..-.---- 1% |Oct. 1|Sept. 19 to Oct. 5 
West India Elec. Co., Ltd. (qu.) (No. 31) 1% |Oct. 1/Sept.24 to Oct. 1 
Winnipeg Electric Ry. (quar.)...-------- 2% |Oct. 2|Holders of rec. Sept. 23a 
Banks. 
Chase National (quar.).....-.---------- 5 |Oct. 1/Holders of rec. Sept. 30a 
Ce i sn pte ane 3 Oct. 1 Sept. 30d 
Citizens Central Nat. (quar.) (No. 116).--| 2  |Oct. 1)Holders of rec. Sept. 25a 
Coal & Iron National (quar.).......---- 2 jOct. 1)Holders of rec. Sept. 8 
Commerce, Nat. Bank of, (quar.)....---- 2 (Oct. 1\Sept.22 to Oct. 1 
OS ae 25 \Oct. 1)Holders of rec. Sept. 33a 
FE BD nk cnncccsccsccesce 3 HaGGs | Alesentiné bapwéneneheewes 
First National, Brooklyn (qu.) (No. 151)--| 2% |Oct. 1)Holders of rec. Sept. 24 
First Nattonal (quar.)_..........------- 7 Oct. 1)Holders of rec. Sept. 30a 
rr os . ££. A esesee= 3 |Oct. 1)Holders of rec. Sept. 30a 
Flatbush, Bank of (quar.).........---- 134 |Oct. 1|Holders of rec. Sept. 28 
Garfield National (quar.).........------ 3 (Sept.30\Sept.23 to Sept.30 
Gotham National (quar.) (No. 12)..-.---- 2 \Oct. 1\Holders of rec. Sept. 302 
CG ED 5. nan decdnccceneseuse 3 Oct. 1)Holders of rec. Sept. 21a 
Hanover National (quar.).......-------- 5 Oct. 1\Sept.22 to Sept.30 
Irving National (quar.).........-.-.-- 2 (|Oct. 1\Sept.21 to Sept. 30 
Liberty National (quar.)......-..------ 5 Oct. 1/Holders of rec. Sept. 30a 
Market & Fulton National (quar.)_-..---- 3 Oct. 1/Sept.22 to Sept.30 
EE IR, cicendgncenescesoo |} 2 Oct. 1\/Sept.18 to Sept. 30 
Nassau National, Brooklyn (quar .)...-.-- | 2% |Oct. 1)Holders of rec. Sept. 28a 
Park, National, (quar.)..........--.---- | 4 Oct. 1/Holders of rec. Sept. 21 
Seaboard National (quar.)........------ 3 Oct. 1)Holders of rec. Sept. 23a 
Second National (quar .)......---------- 3 Oct. 1/Holders of rec. Sept. 30a 
Washington Heights, Bank of (quar.)--~--- 2 Sept. 30| Holders of rec. Sept. 30a 
Trust Companies. 
ES EES one ncckaddocsoncesscass 5 (Oct. 1)Holders of rec. Sept. 25a 
RN .CEE.).. 6c ccececccweccnecece 5 |Oct. 1/Holders of rec. Sept. 17a 
COREE) 6 oo « con sip thhcsccnescoos 10 |Oct. 1)Holders of rec. Sept. 22a 
CobsRRDE GENE ) 2c ccdscdvececcocccess 5 |Sept. 30| Holders of rec. Sept. 22a 
) Peer 2 Sept. 30| Holders of rec. Sept. 22a 




















Per When Books Closed. 
Name of Company. Cent. |Payabdle. Days Inclusive, 
Trust Companies (Concluded). 
 iiticnils ia menadnindes tar 2% |Sept. 30) Holders of rec. Sept. 25a 
EE Sco cncncteccacapescce 6 Sept. 30| Holders of rec. Sept. 23a 
ea Dt ditenteakimeosnanbibne 6 Sept. 30|/Holders of rec. Sept. 23a 
pS a li aE RT eg NS 2 Sept. 30|Holders of rec. Sept. 23a 
Lawyers’ Title & Trust (quar.) (No. 68)-.| 1% |Oct. 1/Sept.16 to Oct. 1 
Manufacturers-Citizens, Brooklyn (qu.).| 14% |Oct. 1)Holders of rec. Sept. 20 
Metropolitan (quar.) (No. 75)...---..- 6 Sept.30\Sept.18 to Sept.30 
Ee bn aba ccadnen dees 8 Sept.30\Sept.19 to Sept.30 
Title Guarantee & Trust (quar.)_....-.-- 5 Sept. 30) Holders of rec. Sept. 23 
tc. ieee heneaddnecens 4 Oct. 1/Sept.25 to Sept. 30 
U. 8S. Mortgage & Trust (quar.)......--.-- 6 Sept. 30| Holders of rec. Sept. 25 
Miscellaneous. 
Alabama Fuel & Iron (quar.)....-------- 1 Oct. 1/Sept.21 to Sept.30 
Amer. Agric. Chem., com. (qu.) (No. 16).| 1 Oct. 15|Holders of rec. Sept. 27a 
Preferred (quar .) (No. Ree 1% |Oct. 15| Holders of rec. Sept. 27a 
American Bank Note, pref. (quar.)-_---.-- 1% |Oct. 1)Holders of rec. Sept. 15a 
Amer. Beet Sugar, pref. (quar.) (No. 65).| 1% |Oct. 1|Holders of rec. Sept. 15a 
Amer. Brake Shoe & Fdy., com. (quar.)- 1% |Sept.30)Holders of rec. Sept. 24a 
Cs ot en kn danas 2 Sept. 30|Holders of rec. Sept. 24a 
Amer. Can, preferred (quar.)........-- 1% |Oct. 1)Holders of rec. Sept. 164 
Amer. Car & Fdy., com. tom. ) (No. 52)-_- % |Oct. 1)Holders of rec. Sept. 10a 
Preferred (quar. ) (No. 66)._-..---.-- 1% |Oct. 1)/Holders of rec. Sept. 10a 
American Chicle, common (monthly)...| 1 Sept. 20|Holders of rec. Sept. 134 
Pe i ia a 1% |Oct. 1)Holders of rec. Sept. 24a 
American Cigar, pref. (quar.).......-.-- 1% |Oct. 1)Holders of rec. Sept. 154 
American Coal Products, common (qu.).| 1% |Oct. 1|Sept.25 to Sept.30 
DE SE Dc Gr acewecnacescese 1% |Oct. 15)Oct. 10 to Oct. 14 
American Express (quar.)_.....-----.-- 1 Oct. 1/Holders of rec. Sept. lla 
Amer. Gas & El., com. (au) (No. 22)...| 2 Oct. 1)Holders of rec. Sept. 20a 
Preferred (quar.) SE SI sain coeegalaiaiaes 1% |Nov. 1/Hoiders of rec. Oct. 20a 
Amer. Graphophone, com.(qu.)(No.42)_| 1% |Oct. 1/Holders of rec. Sept. 15 
Amer. Iron & Steel Mfg., pref. (quar.)-.| 1% |Oct. 1)Holders of rec. Sept. 184 
Amer. La France Fire Eng., Inc., pf. (qu.)-| 1% |Oct. 1}|Holders of rec. Sept. 25a 
Amer. Laundry Machinery, pref. (quar.) 1% |Oct. 15)Oct. 6 to Oct. 15 
Amer. Locomotive, pref. (quar.)..-..-.--- 1% |Oct. 21|/Sept.22 to Oct. 21 
Amer. Manufacturing, common (quar.)- 1% |Oct. 1/Sept.16 to Sept.30 
pO GS eee ee 1% |Oct. 1/Sept.16 to Sept.30 
American Piano, preferred (quar.) (N0.30)| 1% |Oct. 1/Sept.23 to Oct. 1 
Amer. Pneumatic Service, Ist pref---.--.- 3% |Sept. 30/Holders of rec. Sept. 11 
I in ee nnn enon eee 1% |Sept. 30|Holders of rec. Sept. 11 
Amer. Power & Lt., pref. (qu.) (No. 24).| 134 |Oct. 1)Holders of rec. Sept. 24 
Amer. Public Utilities, pref. (quar.).....| 134 |Oct. 1)Holders of rec. Sept. 20a 
American tor, common (quar.)....| 4 Sept.30|Sept.22 to Sept.30 
American Screw (quar.) ..--.------------ 1% |Sept. 30| Holders of rec. Sept. 23a 
Amer. Seeding Machine, com. (quar.)...| 1 Oct. 15) Holders of rec. Sept. 30a 
¢ > NCS 1% |Oct. 15|/Holders of rec. Sept. 30a 
Amer. Smelters  Gocurtiien, pref. A (qu.)..| 1% |Oct. 1/Sept.18 to Sept. 26 
EE PA Dn cna encedocnca 1% |Oct. 1/Sept.18 to Sept. 26 
American Snuff, common (quar.)-_..-..-- 3 Oct. 1/)Holders of rec. Sept. 144 
) “3 en eS 1% |Oct. 1)|Holders of rec. Sept. 14a 
American Sugar Refg., com. & pref.(quar.)! 134 |Oct. 2)Holders of rec. Sept. la 
American Surety (quar.) (No. 105)-_--.---- 1% |Sept. 30) Holders of rec. Sept. 22¢ 
Amer. Teleph. & Telegraph (quar.)_...- 2 Oct. 15|Holders of rec. Sept. 30¢ 
American Tobacco, pref. (quar.)_...---- 1% |Oct. 1)Holders of rec. Sept. 15a 
Amer. Type Founders, common (quar.).| 1 Oct. 15|)Holders of rec. Oct. 10a 
Se 2 ep ae 1% |Oct. 15|Holders of rec. Oct. 10a 
American Window Glass, pref._.-..----- 3% |jOct. 6/Sept.30 to Oct. 5 
Preferred (on account accumulated dios.).| 8h |\Oct. 6)Sept.30 to Oct. 5 
American Woolen, pref. (auar.) (No. 66)_| 134 |Oct. 15|Sept.18 to Sept.29 
Ansco Company (quar.) addins Din denharedeere 2% |Oct. 1\Sept.16 to Sept.30 
Riis ancntdisncoconnbocune 2 Oct. 15,O0ct. 2 to Oct. 14 
i il RR Ae TIERS ER III 1 Oct. 15)Oct. 2 to Oct. 14 
Bell Telephone of Canada (quar.)..-.-...- 2 Oct. 15|Holders of rec. Sept. 30 
Bethlehem Steel, pref. (quar.).....--..- 1% |Oct. 1/Holders of rec. Sept. 16 
Bliss (E. W.) Co., common (quar.)_....-- 1% |Oct. 1/Sept.23 to Sept.30 
a ie a 1% |Oct. 1/)Sept.23 to Sept.30 
| Gl as 2 Oct. 1/Sept.23 to Sept.30 
Booth Fisheries, 1st pref. (quar.)...------ 1% |Oct. 1/Sept.21 to Sept.30 
Borne, | 2 AEA ELA LIM 20 Oct. 15/Sept.19 to Oct. 14 
British-American Tobacco. Ltd.. ordinary} 5 (|Sept.30 See note (i) 
British-American Tobacco, Ltd., pref...| 50 |Sept. 30, Holders of coup. No. 24 
Brooklyn Union Gas (quar.) (No. 58)_.| 1% |Oct. 1'Sept.16 to Sept.30 
Brunswick-Balke-Collender, pref. (quar.)| 134 |Oct. 1/Holders of rec. Sept. 10a 
Buffalo General Electric (qu.) (No. 84)_.| 1% |Sept.30)Holders of rec. Sept. 20a 
Butte & Superior Copper Co., Ltd. (qu.)- 75c.|Sept. 30)Holders of rec. Sept. 16a 
| tg eR Re aE Sea pa $5 Sept. 30| Holders of rec. Sept. 16a 
California Electric Generating, a. (qu.)| 134 |Oct. 1)/Holders of rec. Sept. 20a 
California Petroleum, pref. (quar.)..-..-. 1 Oct. 1)Holders of rec. Sept. 174 
Calumet & Hecla Mining (quar.).......|$15 Sept. 25|Holders of rec. Sept. 4a 
| aii a ee A AA IE IR 2 Oct. 1|Holders of rec. Sept. 15a 
Canadian Consol. Rubber. pref. er _.| 1% '!Sept.30|Holders of rec. Sept. 184 
Canadian Cottons, Lid., pref. (quar.)...-- 1% |Oct. 4|Sept.25 to Oct. 3 
Canadian Gen. Elec., com. (qu.) (No. 65)| 1% |Oct. 1)|Holders of rec. Sept. 15 
Preferred (No. 39). Wo. je Ot a 3% |Oct. 1/Holders of rec. Sept. 15 
Canadian Locomotive, — (quar.)...| 1% |Oct. 1)Holders of rec. Sept. 29a 
Canadian ty ay ng nama . qu.) (No.43)| 1 Oct. 11| Holders of rec. Sept. 30a 
Cle Te Ge Be On tacncscesescuee 2 Nov. 20) Holders of rec. Nov. 10 
tk ice Bie ale a ae wii 1 Nov. 20| Holders of rec. Nov. 10 
Case (J. I.) Thresh. Mach., pref. (auar.).| 134 |Oct. 1)Holders of rec. Sept. 13a 
Celluloid Company (quar.).......-.---- 1% |Sept. 30) Holders of rec. Sept. 154 
Central Coal & Coke, preferred (quar.)..| 1% |Oct. 15)Oct. 1 to Oct. 15 
Central Leather, preferred (quar.)---~--- 1% |Oct. 1)Holders of rec. Sept. 10a 
Central Petroleum, preferred. _.....-..-- $2 50/Oct. 1)|Holders of rec. Sept. 24 
Central & S. A. Telegraph (quar.)...-.-.-- 1% |Oct. 8)Holders of rec. Sept. 30a 
Central States Elec. Corp., pref. (quar.).| 134 |Oct. 1)/Holders of rec. Sept. 10 
Chic. Junc. Rys. & Un. Stk. Yds.,com.(qu.)| 2% |Oct. 1)Holders of rec. Sept. 15a 
EE, Ns cntmcanegwenes 1% |Oct. 1)|Holders of rec. Sept. 15a 
Chicago Telephone (auar.).......----- 2 Sept. 30)Holders of rec. Sept. 29a 
Chino Copper Co. (quar.)_........-.-- 75c.|Sept. 30) Holders of rec. Sept. 164 
Cincinnati & Suburban Bell Teleph. (qu.)} 234 |Oct. 1/Sept.23 to Sept.30 
Citizens Gas of Indianapolis (No. 12)_...| 34 |Sept.27|Holders of rec. Sept. it 
City Investing, preferred (quar.).....-.-- 1% |Oct. 1|Holders of rec. Sept. 25 
Cluett, Peabody & Co.. Inc.. pref. (qu.).| 1% |Oct. 1)Holders of rec. Sept. 20a 
Colorado Spgs. Lt., Ht. & P., pref. (quar.)} 134 |Oct. 1)Holders of rec. Sept. 18a 
Colt’s Patent Fire Arms Mfg. (quar.)...| 234 |Oct. 2)Holders of rec. Sept. 18a 
Op COD AR RL AT 2 Oct. 2|Holders of rec. Sept. 18a 
Consol .Gas,E.L.&Pow.,Balt.,com.(qu)-| 1% |Oct. 1|Holders of rec. Sept. 15 
I ae 3 Oct. 1)Holders of rec. Sept. 15 
Consumers’ Power, preferred (quar.)....| 144 |Oct. 1)Holders of rec. Sept. 17a 
Continental Can, Inc., com. (No. 1)..--| 1% |Oct. 1)Holders of rec. Sept. 20a 
“  * Oi a 1% |Oct. 1)/Holders of rec. Sept. 20a 
Continental Gas & Elec. Corp., com. (quar.) % |Oct. 1/Sept.23 to Sept.30 
PR I Fen.citcedeesncdcsnséec 1% |Oct. 1\Sept.23 to Sept.30 
Cosden & Co., common (quar.)......----- 2 Oct. 11)Holders of rec. Sept. 30 
I ae 4 |Oct. 11|Holders of rec. Sept. 30 
an ES 2% |Oct. 1)Holders of rec. Sept. 30 
Cuba Company, common..-.-..-..-.------ 10 Oct. 1)|Holders of rec. Aug. 31 
ee a 10 Nov. 1|Holders of rec. Sept. 30 
Cuban-American Sugar, pref. (quar.)...| 1 Oct. 1)Holders of rec. Sept. 154 
Pref. (on account of accumulated divs.)|} 5h|Oct. 1)Holders of rec. Sept. 15a 
Dayton Power & Light, preferred (quar.)...| 144 |Oct. 15)Holders of rec. Sept. 30a 
Detroit Edison (quar.).......-..-.------ 1% |Oct. 15|Holders of rec. Sept. 30a 
Diamond Match (quar.)......---------- 1% |Dec. 15|Holders of rec. Nov. 30a 
Distilling Co. of America, pref. (quar.)-.-- 4 |Oct. 30|/Holders of rec. Sept. 29a 
Dodge Manufacturing, pref. (qu.) (No. 19)| 1% |Oct. l/Sept.23 to Sept.30 
Dominion Glass, Ltd., pref. (quar.)----- 1% |Oct. 1)Helders of rec. Sept. 11 
Dominion Textile, Ltd.. common (quar.)} 1% |Oct. 1)Holders of rec. Sept. 15a 
lL) ear 1% |Oct. 15|Holders of rec. Sept. 30a 
Duluth Edison Elec., pr. (qu.) (No. 38)..| 144 |Oct. 1)Holders of rec. Sept .214 
duPont(E.I.)\deNemours Powd.,pf. (qu.)} 1% jOct. 25)Oct. 16 to Oct. 25 
Eastern Light & Fuel (quar.)....-------- 2 Oct. 1\Sept.23 to Sept.24 
Eastman Kodak, common (quar.).....-- 2% |Oct 1|Holders of rec. Aug. 31a 
Com CHE oo cccccccesecocseses 2% |Oct. 1)Holders of rec. Aug. 3la 
PHURSE GP Joccncccocccescosace | 1% |Oct. 1)Holders of rec. Aug. 31a 
Electrical Securities Corp.,com.(quar.) ...| 2 Oct. 1)\Holders of rec. Sept. 28a 
FRAPS GE Va ddccccaueseceserese 1% |Nov. 1)\Holders of rec. Oct. 274 
Electrical Utilities Corp.. pref. Sh .) (No.22)| 1% |jOct. 15\Holders of rec. Sept. 30 
Electric Boat, common (No. 6)...------ 8 |Oct. 1|Holders of rec. Sept. 20a 
Preferred (quar.) Ge. Di ccwctcocccs 8 Oct. 1)Holders of rec. Sept. 20 
Electric Storage Battery, com. & pf. (qu.)| 1 Oct. 1/Holders of rec. Sept. 21a 
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Per When Books Closed. Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Continued . Miscellaneous (Concluded). 
Oil, common (quar.)..-.-.- 3 Sept. 30/Holders of rec. Aug. 314 | Ogilvie Flour Mills, Ltd. (quar.)...-.-.- 2 Oct. 1)Holders of rec. Sept. 22 
ENE. AUNGP) . cainddnad aunvnccede 2 Sept. 30) Holders of rec. Aug. 31a | Ohio Cities Gas, preferred (quar.)_..---- 1% |Oct. 1)Holders of rec. Sept. 15 
General Baking, pref. (quar.) (No. 15)---.| 1 Oct. 1)Holders of rec. Sept. 25 Ohio Fuel Supply (quar.)._.....-.----- 2 Oct. 15/Oct. 1 to Oct. 15 
General Chemical, pref. (quar.)..-.--.-- 1% |Oct. 1)Holders of rec. Sept. 17a | Ohio State Telephone, preferred (quar.).| 134 |Oct. 1)Holders of rec. Sept. 20 
General Electric (quar.)......-..---.-- 2 Oct. 15|Holders of rec. Sept. 4a | Old Colony Gas, preferred (quar.)...-.---- 1% ‘Oct. 1/Holders of rec. Sept. 20a 
General Fireproofing, common (quar.)...| 134 |Oct. 1|Holders of rec. Sept.20 | Osage & Oklahoma Co. (quar.)_....-.---- 1% \Oct. 10)Oct. 1 to Oct. 10 
Preferred (quar.) (No. 34)......----- 1% |Oct. 1)Holders of rec. Sept. 20 nS 1 [Oct 10\Oct. 1 to Oct. 10 
General Motors, common. ........----- 50 Oct. 15|Holders of rec. Sept. 30 Otis Elevator, common (quar.)_.......-- 1% |\Oct. 15) Holders of rec. Sept. 30 
TL. is: dia btsliblincemttece oe 3% |Nov. 1/Holders of rec. Sept. 30 / - (“ ° 3 eaienhedheeagappes 1% jOct. 15) Holders of rec. Sept. 30 
Goldfield Consolidated Mines (quar.)..-| 10c. |Oct.30d|/Holders of rec. Sept. 30a | Ottawa Lt., Ht. & Pow. (quar.) (No. 37)| 1% |Oct. 1)Holders of rec. Sept. 20a 
Goodrich (B. F.) Co., preferred (quar.)..| 134 |Oct. 1|Holders of rec. Sept.20a | Pacific Teleph. & Teleg., pref. (quar.)....| 1% |Oct. 15|Oct. 1 to Oct. 15 
Goodyear Tire & Rubber, pref. (quar.)..| 134 (Oct. 1/Sept.21 to ~------. Penmans Limited, common (quar .).------ 1 Nov. 15| Holders of rec. Nov. 5 
Gorham Manufacturing, preferred (quar.).| 1% |Oct. 1)Holders of rec. Sept. 24 Se, 5 cae 1% |Nov. 1)|Holders of rec. Oct. 21 
Gold & Stock Telegraph (quar.)..-.--.--- 1% |Oct. 1)Holders of rec. Sept.30a | Pennsylv. Water & Pow. (qu.) (No. 7)..| 1  |Oct. 1|Holders of rec. Sept. 23a 
Granby Consol. Min., Smelt. & Pow., Lid.| 1% |Nov. 1/Holders of rec. Oct. 15 Pettibone, Mulliken Co.,1st&2d pf.(qu.).| 134 |Oct. 1|Holders of rec. Sept. 17a 
Gray & Davis, Inc., preferred (quar.)...| 134 |Oct. 1)Holders of rec. Sept. 24 Phelps, Dodge & Co., Inc. (quar.)_----- 2% |Sept. 30|Holders of rec. Sept. 18a 
Great Lakes Towing, pref. (quar.)...--- 1% |Oct. 1\Sept.16 to Oct. 1 lie a IE SEE Bb SES: IS 3 Sept. 30/Holders of rec. Sept. 184 
Guggenheim Exploration (quar.)_......- 4 Oct. 1\)Sept.11 to Sept.15 Pittsburgh Coal, preferred (quar.)_.....-. 1% |Oct. 25) Holders of rec. Oct. 15a 
Harrisburg Light & Power, pref. (quar.)..| 1% |Oct. 1)|Holders of rec. Sept. 25 Pittsburgh Plate Glass, common (quar.).| 1% |Oct. 1/Sept.17 to Oct. 1 
Hartford City Gas Light, com. (quar.) ...-- 75c. ‘Sept.30|Sept.17 to Sept.29 Procter & Gamble, preferred (quar.)_...-- 2 Oct..15/Sept. 26 to Oct. 13 
FE. baiiinids ch ocmtbowaso 50c. Sept.30|/Sept.17 to Sept.29 | Quaker Oats, common (quar.)_.....-..- 2% |Oct. 15|Holders of rec. Oct. la 
Hart, Schaffner & Marx. Inc., pref. (qu.)| 1% |Sept.30)Holders of rec. Sept. 20a ua ss | >). Sinigiieee 1% |Nov. 30|Holders of rec. Nov. la 
Haverhill Gas Light (quar .) (No. 79)-_----- $1.1234 Oct. 1)Holders of rec. Sept.22a | Quincy Mining (quar.)..-_......--..-- $2 Sept. 27|Holders of rec. Sept. 4u 
Helme (George W.), common (quar.)....| 234 |Oct. 1)Holders of rec. Sept.15a@ | Ray Consolidated Copper Co. (quar.)...!37<c.|Sept. 30) Holders of rec. Sept. 16a 
eee 1% \Oct. 1|Holders of rec. Sept. 15a | Republic lron & Steel, pref. (quar.)__..- 1% |Oct. 1|Holders of rec. Sept. 15a 
Hendee Mfg., pref. (quar.) (No. 8)..-...- 1% \Oct. 1)Holders of rec. Sept. 20 Pref. (on account of accumulated divs.)| A |Oct. 1/Holders of rec. Sept. lia 
Hercules Powder, common (quar.).....-. 2 Sept.25|/Sept.16 to Sept.25 Reynolds (R. J.) Tobacco, com. (quar.)..| 3 Oct. 1/|Holders of rec. Sept. 20 
GE SINNED cinncdanmocesconnads 4 Sept.25/Sept.16 to Sept.25 Re (OS. en csanoeecoce 1% |Oct. 1)Holders of rec. Sept. 20 
Homestake Mining (monthly) (No. 491)-| 65c.|Sept. 25|Holders of rec. Sept.20a | Royal Baking Powder, common (quar.)..| 2 Sept. 30) Holders of rec. Sept. 15a 
Houston Gas & Fuel, preferred (quar.)....-| 1% |Oct. 1|Holders of rec. Sept.17a@ oS AOIRRONES, SI es Sara 1% |Sept. 30) Holders of rec. Sept. 15a 
Independent 5 & 10-Cent Stores, pf. (quar.)| 1% |Oct. 1)Holders of rec. Sept.30a | Safety Car Heating & Ltg., (quar.)____-- 2 Oct. 1)Holders of rec. Sept. 16a 
SE, A tabaci seo cnwtasade 1 Oct. 1/Sept.23 to Sept.30 , Roebuck & Co., pref. (quar.)...| 1% |Oct. 1)Holders of rec Sept. 15a 
Indiana Pipe Line (quar.)....-.-.------ $2 (Nov. 15|Holders of rec. Oct. 23 Shawinigan Water & Power (quar.)_____ 1% |Oct. 9)\Holders of rec. Sept. 30 
Int. Harvester of N.J., com.(qu.) (No.23)| 14 |Oct. 15|Holders of rec. Sept.25a | Sloss-Sheffield Steel & Iron, pref. (qu.)_| g134 |Oct. 1/Holders of rec. Sept. 184 
RRSPRNEES BN hn diccenedcdadccacs % |Oct. 1/\Sept.16 to Oct. 1 Southern Cal. Edison, pf. (qu.) (No. 25)-..| 1% |Oct. 15)Holders of rec. Sept. 30 
International Silver, pref. (quar.)....-..- 1% |Oct. 1)Sept.18 to Oct. 1 Southern Utilities, pref. (quar.).......- 1% |Oct. 1/Molders of rec. Sept. 18 
Island Creek Coal, common (quar.)...-..-- 50c.|Nov. 1)Holders of rec. Oct. 23 South Penn Oi! (quar.)................ 3 Sept.30/Sept.15 to Sept.30 
TE BEN dint oo tneiendeo $1.50\Oct. 1)Holders of rec. Sept. 24 South Porto Rico Sugar, common.-.-_.-... 1 Oct. 1)Holders of rec. Sept. lla 
Kaufman Department Stores, pref. (qu.)| 134 |Oct. 1|Holders of rec. Sept. 20 Ce GHEE. 6. cw cc macsmoceduun 2 Oct. 1)Holders of rec. Sept. lla 
Kayser (Julius) & Co., common (quar.).| 1% |Oct. 1)|Holders of rec. Sept. 20a I ee 2 Oct. 1)|Holders of rec. Sept. ila 
First and second preferred (quar.)....| 134 |Nov. 1/Holders of rec. Oct. 20a | South West Pa. Pipe Lines (quar.)__...- 3 Oct. 1)Holders of rec. Sept. 15 
Kelly-Springtfield Tire, Ist pref. (quar.)..| 1% |Oct. 1)Horders of rec. Sept. 15 Standard Milling, preferred (No. 25)... 2% |Oct. 30/Oct. 26 to Oct. 31 
Second preferred (quar.)............- 1% |Oct. 1)Holders of rec. Sept. 15 Standard Oil Cloth, pref. A & B (quar.)_| 1% |Oct. 1/Sept.16 to Sept.30 
Kolb Bakery, pres. (quar.) (No. 15)------- 1% |Oct. 1)Holders of rec. Sept. 25 Standard Oil (Kentucky) (quar.)_....... 4 Oct. 1/Sept.16 to Oct. 1 
Kresge (S. 8S.) Co., preferred (quar.)__--- 1% |Oct. 1|Holders of rec. Sept.24a | Standard Oil (Ohio) (quar.)............ 3 Oct. 1\Sept. 4 to Sept. 22 
La Belle Iron Works, pref. (quar.)_...-. 1 Sept.30,Sept.19 to Sept.30 aR cle Bn > lll I ES Fc 3 Oct. 1/Sept. 4 to Sept. 22 
La Rose Consolidated Mines (quar .)..-..-- 1 Oct. 20!Oct. 1 to Oct. 19 Steel Co. of Canada,Ltd.,pf.(qu.)(No.17)} 134 |Nov. 1)/Holders of rec. Oct. 16 
Laurentide Company (quar.)......-...-- 2 Oct. 1/Holders of rec. Sept. 22 Stewart Mining (No. 14)_....__._.-.__ 10 |Sept.30\Sept.16 to Sept. 30 
Lawyers’ Mortgage (quar.)..........-.-. 3 Sept. 30)Holders of rec. Sept. 23 Subway Realty (quar.)_.._..._..._.._- 1% |Oct. 1)Holders of rec. Sept. 22a 
Lehigh Valley Coal Sales (quar.)......-.-. 2% |Oct. 16)Holders of rec. Oct. 7 Sulzberger & Sons Co., pref. (quar.)....| 1% |Oct. 1)/Sept.16 to Sept.30 
Library Bureau, preferred (quar.)...._-- 2 Oct. 1/|Holders of rec. Sept. 20 Swift & Co. (quar.) (No. 116)___._..... | 2 Oct. 1)Holders of rec. Sept. 10 
Liggett & Myers Tobacco, pret. (quar.).| 134 |Oct. 1)Holders of rec. Sept.15a | Taylor (H.P.) &Co., pref. (quar.) ..___-_- | 1% |Oct. 1)Holders of rec. Sept. 28 
Lone Star Gas (quar.)..............-.. 1% |Oct. 1)Sept.26 to Sept.30 Temple Coal, preferred (quar.)..........- ay Oct. 12|)Holders of rec. Oct. 2 
Loose-WilesBiscuit, lst pref.(qu.) (No.14)} 134 |Oct. 1\|Sept.18 to Oct. 1 Tennessee Copper (quar.) ............... 75¢c. |Oct. 15|Holders of ree. Oct. 4 
Lorillard (P.) Co., common (quar.)...-.- 2% |Oct. 1/Holders of rec. Sept.15a@ | Texas Company (quar.)_........ _-._. 2% |Sept. 30| Holders of rec. Sept. 20a 
2 hath wnkabtacne epedue 1% |Oct. 1)Holders of rec. Sept. 15a | Tobacco Prod. Corp.. pf. (qu.) (No. 11)_| 1% |Jet. 1) dlders of rec. Sept. 21a 
MacAndrews & Forbes, common (quar.). 2% |Oct. 15|Holders of rec. Sept.30a | Tonopah Belmont Development (quar.)_| 12% |Oct. 1|Sept.16 to Sept. 21 
ES CNP De 8. ten ncandebocus d1% |Oct. 15|Holders of rec. Sept.302 | Tonopah Extension Mining (quar.)____- 5 Oct. 1/Sept.11 to Sept. 20 
Mackay Companies, com. (quar.) (No.41)| 144 |Oct. 1|Holders of rec. Sept. 10a no AMEE 32-45. <I RPS 2% |Oct. 1/Sept.11 to Sept. 20 
Preferred (quar.) (No. 47).......---. 1 Oct. 1)|Holders of rec. Sept.10a | Tonopah Mining of Nevada (quar.)_..._- 15 Oct. 21/Oct. 1 to Oct. 7 
Magma Copper (quar.) (No. 1)_...---- 50c./Sept. 30) Holders of rec. Sept. 16 Underwood Typewriter, common (quar.)| 1 Oct. 1)Holders of rec. Sept. 20a 
Manati Sugar, preferred (quar.)_.._..-.- 1% |Oct. 1)Holders of rec. Sept. 24 ee Gn ne ic ebeanceds 1% |Oct. 1)/Holders of rec. Sept. 20a 
Manhattan Shirt, preferred (quar.)___-- 1% |Oct. 1)/Holders of rec. Sept .21 Union Carbide (quar.)................ 2 Oct. 1/Sept.21 to Sept.30 
Manning, Maxwell & Moore, Inc. (quar.)| 114 |Sept.30)Holders of rec. Sept. 30 Union Natural Gas Corporation (quar.)...| 2% |Oct. 15)Oct. 1 to Oct. 15 
Massachusetts Gas Companies, com. (quar.)|} 1% |Nov. 1/Holders of rec. Oct. 15 I I, en a 2% |Sept. 25| Holders of rec. Sept. 44 
Massachusetts Lighting Cos., old com. (qu.)| $1.75 |Oct. 15|Holders of rec. Sept. 25 ‘| United Fruit (quar.) (No. 65).._....... 2 Oct. 15|Holders of rec. Sept. 22 
New common (quar .)..........-.----- 25c.|Oct. 15|Holders of rec. Sept. 25 United Gas Improvement (quar.)_...._. $1 Oct. 15)|Holders of rec. Sept. 30a 
0 B.D eS ae $1.50 |Oct. 15) Holders of rec. Sept. 25 United Shoe Machinery, common (quar.)| 50c.|Oct. 5|Holders of rec. Sept. 14 
Maxwell Motor, Inc., lst pref. (quar.)...| 1% |Oct. 1|Holders of rec. Sept. 10a BD CE on ine celeb moods 37\%c.|Oct. 5/|Holders of rec. Sept. 14 
First preferred (extra).............-. h% |Oct. 1)|Holders of rec. Sept.10a | United States Gypsum. preferred (quar.)| 1% |Sept.30)Sept.16 to Sept.30 
May Dept. Stores, pref. (quar.).....~.- 1% |Oct. 1)Holders of rec. Sept.15a@ | United Utilities, pref. (quar.) (No. 19) ..| 1% - 1)Sept.21 to Oct. 1 
McCrory Siores Corp., preferred (quar.)... 1% |Oct. 1/Holders of rec. Sept. 21 Utah Consolidated: Mining. ........... 50c.| Sept. 27| Holders of rec. Sept. 4 
Mergenthaler Linotype (quar.)-.......-- 2% |Sept. 30| Holders of rec. Sept. 4@ | Utah Copper Co. (qu.) (No. 29)_._..... $1 Sept. 30 | Holders of rec. Sept. 164 
Mexican Telegraph (quar.).......-.----. 2% |Oct. 15) Holders of rec. Sept.30a | Utah Gas & Coke, preferred (quar.) ......- 1% \|Oct. 1)|Holders of rec. Sept. 20a 
Michigan Light, preferred (quar.)__.--- 1% |Oct. 1/Holders of rec. Sept.15¢ | Vacuum Oil_...............-.-....... 3 Oct. 30|Holders of rec. Oct. 14 
Michigan State Telephone, pref. (quar.)...| 1% |Sept.30,Sept.19 to Sept.30 Virginia-Carolina Chem., pf. (qu.) (No.80)| 2 Oct. 15| Holders of rec. Sept. 30a 
Montana Power, common (quar.) (No.12) % |Oct. 1|Holders of rec. Sept.15a@ | Warner (Ches.) Co.ofDel.,1st &2dpf.(qu.)| 1% |Oct. 28)|Holders of rec. Sept. 30a 
Preferred (quar.) (No. 12)_-......-.-.-- 1% |Oct. 1)/Holders of rec. Sept.15@ | Washburn Wire, common (quar.)....... 2 Oct. 1)/Holders of rec. Sept. 20 
Montgomery, Ward & Co., pref. (quar.)- 1% |Oct. 1)Sept.21 to dSept.30 EE ci halpninendio 1% |Oct. 1)|Holders of rec. Sept .20 
Mortgage-Bond Co. (quar.)_......-.--.-- 1% |Oct. 1)Holders of rec. Sept.24a | Western Electric (quar.)........-.-.---- Sept. 30) Holders of rec. Sept. 23a 
National Biscuit. common (quar.)(No.69)| 134 |Oct. 15)Holders of rec. Sept. 28a | Western Union Teleg. (qu.) (No. 186)_.| 1% |Oct. 15) folders of rec. Sept 20a 
National Carbon, common (quar.)....-.- 1% |Oct. 15;Oct. 6 to Oct. 15 Westinghouse Elec. & Mfg., com. (quar.).| 1% |Oct. 30)/ Holders of rec. Sept. 30 
-. § SS Spee 1% |Nov..15,Nov. 6 to Nov.15 A paige cre 1% |Oct. 15; Holders of rec. Sept. 30 
Nat. Gas, Elec. Li. & Power, com. (quar.)| 1 Oct. 1\Sept.24 to Sept.30 we fe aa a ae $1.75\Oct. 1\/Sept.22 to Oct. 1 
DE M00). cscddabecnageeama 1% |Oct. 1/Sept.24 to Sept.30 Weyman-Bruton Co., common (quar.)..| 3 Oct. 1)Holders of rec. Sept. 134 
National Lead, common (quar.)....-..-- % |Sept.30\Sept.11 to Sept. 15 EY WOE nn oo dace 1% |Oct. 1/Holders of rec. Sept. 13a 
National Licorice, pref. (qu.) (No. 53)--. 1% |Sept.30 Holders of rec. Sept. 24 Willys-Overland, preferred (quar.)...... 1% |Oct. 1)|Holders of rec. Sept. 23a 
National Refining, preferred (quar.) ....-- 2 Oct. 1'Holders of rec. Sept. 15a | Wolverine Copper Mining............. $5 Oct. 1)Holders of rec. Sept 8a 
National Sugar Refining (quar.)......-.- 1% |Oct. 2!Holders of rec. Sept. 7a | Woolworth (F. W ), pref. (quar.)....... 1% |Oet. 1)Holders of rec. Sept. 10a 
National Surety (quar.)-.-..--.-.----- 3 Oct. 1|Holders of rec. Sept.20a | Yale & Towne Mfg. (quar.) (No. 77)....| 1% |Oct. 1|/Sept.26 to Sept. 30 
Nevada Consolidated Copper Co. (quar.)| 37 4c.|Sept. 30|Holders of rec. Sept. 16a | Young (J. 8.) Co., common (quar.)...... 2% Oct. 1 Holders of rec. Sept. 22a 
New England Power, pref. (quar.).....--- 1% |Oct. 1/Holders of rec. Sept. 22 SE EE I €: 1% ;Oct. 1|Holders of rec. Sept. 22a 
New England Teleph. & Teleg. (quar.)...| 134 |Sept.30)Holders of rec. Sept. 22a | Youngstown Sheet & Tube, com. (quar.)...| 2 Oct 1| Holders of rec. Sept. 20 
N.Y. Mortgage & Security (quar.).....-.. 2 Oct. 1|Holders of rec. Sept. 27a SR A Ree ey Ores 1% |Oct. 1) Holders of rec. Sept. 20 
fone Rabi by epg Secesecensem : ey eee - rec. Sept. 23 Yukon Gold Co. (quar.)_.......-..-.-- 7\%c.'Sept.30'Sent. 9 to Sept.13 
gara Fa CT BE Jecccedseccsae ct. olders of rec. Sept. 30a 4 
idl ak tl a 1% |Oct. 15 Holders of rec. Sept. 22a @ Transfer books not closed for this dividend. 06 Less British income tax, d Cor 
Nipissing Mines (quar.) 4 Oct. 200ct. 1 to Oct. 17 rection. e Payable in stock. Fe mag _——- —, g —— in —_ 
a ge ee oe . ately . h Or account of accumulated dividends. {Transfers received in London on or be- 
North American Co. (quar.) (No. 46).../ 134 |Oct. 41 Holders of rec. Sept. 150 | tore sept. § will be in time to be passed for payment of dividend to transferees. 

















The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Sept. 18: 


The statement indicates a gain of 6.6 million dollars in combined gold reserves. The New York bank reports an increase in gold reserve of about 


7 millions, deposited during the week by member banks. 
Atlanta and Dallas report the largest net withdrawals of gold during the week. 


Considerable increases of gold holdings are also reported by Chicago and St. Louis, while 
The aggregate amount held to the credit of the banks in the gold 


settlement fund, partly because of transfers of credits from Federal Reserve banks to Federal Reserve agents shows a decline of about 5.6 million 


dollars. 


total reserves of the banks increased about 2.4 millions. : 
The aggregate amount of commercial and bank paper held by the banks shows an increase for the week of over $400,090, Atlanta reporting the 


largest gain in the amount of paper on hand. 


against 77.1°%—within 60 days. 


the amount given at the end of the previous week. 


than $700,000 during the week. 


The amount of gold and lawful money held by the Federal Reserve agents against outstanding notes shows an increase of 5.2 millions. 


The 


Of the total about 40.7% matures within 30 days as against 38.9% shown the week before, and 80.7% 
Less than 30% of the total bills on hand were acceptances, the amount of this class of paper differing but little from 


United States bonds on hand show a further increase of $195,000, while warrants increased by more 


The amount of Government deposits with the three Southern banks continues unchanged, while reserve deposits proper increased about 4 millions, 
mainly through gains at the New York and St. Louis banks. 
The aggregate net liability of the banks on circulating notes decreased almost 1 million dollars through the deposit by the banks of gold to release 


paper previously pledged with Federal Reserve agents. 


Against this total the agents hold 104.5 millions of gold and 19.5 millions of paper. 


The total amount of Federal Reserve notes issued by the latter stands now at 124 million dollars. 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. 


In the second table we 


show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


CoMBINED REsoURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS SEPTEMBER 17 1915. 
RESOURCES. 
Sept. 171915 Sept.101915 Sept. 3.1915. Aug. 271915 Auz.201915 Awug.131915. Aug. 6 1915. July 301915. July 23 1915. 











Gold coin and certificates in vault.......... $224,402,000 $212.130.000 $299.369.000 $211.145.000 $205.951,000 $209,697.000 $207,822,000 $212,988.000 $214,047 ,000 
Gold settlement fund_____.___.......____. 63,040,000 64,690.009 57,880,000 55.930.000 54.9230.000 53,490,000 52,290.000 652.140.0090 48.450,000 
Gold redemption fund with U.S. Treasurer.. 1,197,000 1,187,000 1,162,000 1,104,000 1,104,000 1,084,000 1,084,000 1,064,000 1,076,000 

TOG OHS Waa om o cctdboodncts $288,639,000 $282,007,900 $263.411,000 $268,179.000 $261,.985.000 $264.271,000 $261,.196.000 $266.192.000 $263,573 ,000 
Legal tender notes, silver, &c_............. 16,001,000 20.235.000 19.274.000 19,878,000 .27,117.000 20,949,000 24,916,000 22,092,000 25,913,000 





$288,284,000 $289,486 ,000 


$304,640,000 $302,242,000 $287,685,000 $288,057,000 $289,102,000 $285,220,000 $286,112,000 


Total reserve 
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RESOURCES (Concluded). 



































Sept.171915 Sept.101915 Sept. 3 1915 Aug. 271915 Aug. 201915 Aug.13 1915 Aug. 6 1915 July 30 1915 July 23 1915 
Carried forward (total reserve)............ $304,640,000 $302,242,000 $287,685,000 $288,057,000 $289,102,000 $285,220,000 $286,112,000 $288,284,000 $289,486,000 
Bills discounted and bought— 
Maturities within 10 days_.......-..-.. $4,746,000 $4,734,000 *$4,938,000 $4,445,000 $4.475.000 $3,441,000 Oar eee} 
Maturities within 30 days..........-. 13,036,000 12,085,000 *11,348,000 10,658,000 10,264,000 10,215,000 8,851,000/ $12,065,000 $11,956,000 
Maturities within 60 days..........-. 17,451,000 16,532,000 *16,785,000 17,209,000 16,168,000 14,968,000 15,085,000 13,639,000 12,815,000 
Maturities within 90 days..........-- 7,293, 8,652,000 *8,490,000 8,582,000 9.156.090 10,170,000 10,686,000 11,774,000 11,196,000 
Maturities over 90 days..........--.-- 1,135,000 1,255,000 1,395,000 1,945,000 1,688,000 2,024,000 2,082,000 3,249,000 3,456,000 
a SO 3,661,000 $43,258,000 $42,956,000 $42,839,000 $41,751,000 $40,818,000 $40,926,000 $40,727,000 $39,423,000 
Bank acceptances aia in above) .. ay 935,000 12,918,000 13,039,000 13,564,000 8,749,000 12,209,000 12,073,000 11,625,000 10,338,000 
Investments: U. S. bonds............-.-. 9,047,000 8,852,000 8,843,000 8,836,000 8,740,000 8,607,000 8,503,000 7,923 .000 7,923,000 
Municipal warvante LL eatinhiowe 24,444,000 23,710,000 24,013,000 25,808,000 18,553.000 18,558,000 18,100,000 16.107,000 15,110,000 
Federal Reserve notes—Net_.........-.-- 12,481,000 13,375,000 12,941,000 12,491.000 12,740,000 11.266.000 12,578,000 11,029,000 9,227,000 
Due from Federal Reserve banks—Net-.- --.. 8,533,000 8,142,000 7,761,000 6.990. 6.805.000 4.028,000 5,987,000 7,078 .000 5,229,000 
SE GUET SERIO. 6c Skoccdccscuncdswsene 3,382,000 3,841,000 4,075,000 4,962,000 4,777,000 5,623,000 5,263,000 5,904,000 4,765,000 
ay. Fe $406,188,000 $403,420,000 $388,274,000 $389,983,000 $382,468,000 $374,120,000 $377 ,469,000 $377 ,052,000 $371.163,000 
LIABILITIES 
eR i pee i ctmcteweocnib $54,749,000 $54,772,000 $54,762,000 $54,689,000 $54,329,000 $54,331,000 $54,315,000 $54,181,000 $54,170,000 
Government deposits..........-.......-.. ,000, ee) wcaatead, | nee + bienes .  wmeiinee. .) .dtnedee. |. amemendein, ., ie aneeeiee 
Reserve deposits—Net_._........-.-.-.-. 316,953,000 313,053,000 312,316,000 316,989.000 310,095,000 301,926,000 306,002,000 306,183.000 301,063,000 
Federal Reserve notes—Net-_.........-.-. ,562.000 17,527,000 17,670,000 16,738,000 15.847,000 15,723,000 15,420,000 14,965,060 14,521,000 
Be Se Ci rt bawbticcésiancactasmd 2,924,000 3,068,000 3,526,000 1,567 ,000 2,197,000 2,140,000 1,732,000 1,723,000 1,409, 
>, ae $406,188,000 $403,420,000 $388,274,000 $389,983,000 $382,468,000 $374,120,000 $377,469,000 $377,052,000 $371,163,000 
Gold reserve against net liabilities (a)_...-_. 84.9% 83.6% 83.3% 82.1% 82.1% 84.3% 82.8% 84.8% 84.9% 
reserve against net liabilities (a)_..... 89.6% 89.6% 89.3% 88.2% 90.6% 90.9% 90.7% 91.8% 93.3% 
Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 
___G@iroulation (b)....-.............---- 92.1% 92.3% 92.1% 90.8% 93.2% 93.6% 93.3% 94.4% 96.6% 
(a) After deduction of items in transit be- 
tween Federal Reserve banks, viz...... $8,533,000 $8,142,000 $7,761,000 $6,990,000 $6,805,000 $4,028,000 $5,987,000 $7,078,000 $5,229,000 
Federal Reserve Notes— Sept.171915 Sept.101915 Sept.31915 Aug. 271915 Aug. 201915 Aug.131915 Auwg.61915 July 30 1915 July 23 1915 
BD Gt EE Re bd ck cccncscesede $124,000,000 $119,851,000 $114,531,000 $109,901,000 $107,691,900 $102,571,000 $101,731,000 $97,831,000 $94,131,000 
He EE Or RE pn ctacsoccusaccsen 15,378,000 16,343,000 15,036,000 14,668,000 14,858,000 12,308,000 14,213,000 12,704,000 10,711,000 
Dt Sid + cktrbnvvddestistadeud $108,622,000 $103,508,000 $99,495,000 $95,233,000 $92,833.000 $90,263,000 $87,518,000 $85,127,000 $83,420,000 
Gold and lawful money with Agent____.___. $104,541,000 $99,356,000 $94,766,000 $90,986,000 $89,726,000 $85,806,000 $84,676,000 $81,191,000 $78,126,000 
Carried to net liabilities.................. 16,562,000 17,527,000 17,670,000 16,738,000 15,847,000 15,723,000 14,520,000 14,965,000 14,521,000 
Carried to net assets. ...........-........ 12,481,000 13,375,000 12,941,000 12,491,000 12,740,000 11,266,000 12,578,000 11,029,000 9,227,000 
Federal Reserve Notes (Agents’ Accounts)— 
Received from the Comptroller. .__.... $165,400,000 $160,160,000 $157,160,000 $155,860,000 $148,460,000 $143,260,000 $138,740.000 $136,595,000 $134,475,000 
Returned to the Comptroller_......... 505,000 455,000 455,000 435,000 395,000 395,000 275, y 30,000 
Amount chargeable to Agent... -_- $164,895,000 $159,705,000 $156,705,000 $155,425,000 $148,065,000 $142,865,000 $138,465,000 $136,465,000 $134,445,000 
See Pe Ge BBs can ccescccccndc 0,895,000 9,854,000 42,174,000 45,524,000 40,374,000 40,294,000 36,734,000 38,634,000 40,314,000 
= ian to Federal Reserve banks__.$124,000,000 $119,851,000 $114,531,000 $109,901,000 $107,691,000 $102,571,000 $101,731,000 $97,831,000 $94,131,000 
ow Secured— " 
By gold coin and certificates._........ $96,826,000 $98,956,000 $94,386,000 $90,606,000 $89,361,000 $85,446,000 $84,316,000 $81,739,000 $78,006,000 
| sf 9 Re a ae  wuieh@eek —-cedeeena |< aise es) eee > deladebe.  _seeembaetty 1. smeddeie: ./-1 bee 
By commercial paper..............-- 19,447,000 20,495,000 91,765,000 18,915.000 17,965,000 16,765,000 16,742,000 16,092,000 16,005 ,000 
Gold redemp’n fund held by U. 8. Treas- 410,000 400,000 380,000 380,000 365,000 360,000 anes. © Bencaguier ee oes 
Gold settlem’t fd. held by U. 8S. Treas. Cae: aeeeecs : ccesencnee) ~-keee s Seoateese.. taeeane.. edddece. )) bucdiete tiene 
TUE Sa sacdlis ten iateneetnee *$123,988,000 $119,851,000 $114,531,000 $109,901,000 $107,691,000 $102,571,000 $101,731,000 $97,831,900 $94,011,000 
Commercial paper turned over to Agent_... $19,476,000 $20,546,000 $20,070,000 $19,350,000 $18,852,000 $17,602,009 $17,431,000 $16,817,000 $16,321,000 





* Deficiency of $12,000 offset by funds in the Gold Redemption Fund. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPT. 17 1915 





| | | 
Philadel’a..| Cleveland. | | Chicago. | St. Louts. 


Minneap. Kan. City | Dallas. ‘San Fran | Total, 





Boston. | New York. | Richmond.| Atlanta. 
Pe RESOURCES. $ $ $ oe ee Pa es ee $ 
Gold coin & etfs. in vault 13,520,000,120,346,000, 9,880,00012,535,000 6,122,000. 5,913,000.29,065,000, 7,535 ,000 
Gold settlement fund_--| 2,265,000, 13,532,000, 2,209,000 4,517,000, 7,106,000, 2,738,000 12,321 000, 4,322, 


Gold redemption fund -- , 55.000 , 75,000 "225 ‘000 dish Qatee : 


me eae $ pe Sag 

109,000 4,813,000 3,220,000 6,344,000'224, 402,000 
211/000 3,460,000 6.544.000 1/815,000, 64.040,000 
30,000, 72,000 . 341,000 ° 21,000 1.197.000 


5, 
2, 





Total gold reserve --_--~ 15,791 ,000,133,933,000 12,126,000 17,052,000,13,603,000, 8,876,000.41,386,000,11,892,000) 
Legal-ten.notes,silv.,éc., 153,000, 9,510,000 2,457,000 931,000 95,000, 214,000 1,594,000 317,000) 


7,350,000, 8,345,000 10,105,000 8,180,000 288,639,000 
5 | 444,000 275,000 6,000) 16,001,000 





15,944,000 143 443,000 14,583,000 17,983,000 13,698,000, 9,090,00042,980,000 12,209,000; 


7,355,000, 8,789 ,000 10,380,000 8, 186 ,000/304,640,000 

















Bills discounted&bought 
Commercial paper-.-) | 164,000, 513,000, 526,000 767,000 8,560,000, 5,733, 000, 1,302,000, 1,233,000) 1,591,000 1,787,000, 7,212,000 1,288,000) 30,676,000 
Bank acceptances_.--| 2,547,000, 5,412,000 1,249,000 511,000 © ..-...| | -.-.-. ,391,000 480, 315,000 476,000, -._..-. | "604,000, 12,985,000 
COE céeidniataen | 2,711,000, 5,925,000 1,775,000, 1,278,000, 8,560,000, 5,733,000 $008,000 1,713,000, 1,906,000 2,263,000, 7,212,000, 1,892,000) 43,661,000 
| 
Investments: U. S. bds_ | 491,000 ___._. 340,000 861,000 -.--.-- niin ite 3,960,000, 242,000) 1,027,000 1,126,000 ____-- 1,000,000, 9,047,000 
Municipal warrants._| 3,547,000, 9,058,000 3,043,000 1,722,000 ____-- 5,000 2,933,000 1,035,000; 737,000 790,000 —_..-- 1,574,000, 24,444,000 
Fed. Res’ve notes—Net_| ‘349,000, 7,600,000 ‘188,000 ° 51,000 —-_--- | Peres: PS eR Ee Teed causal). .« ecetin 1,976,000, 12,481,000 
Due from other Federal! | 
Reserve banks—Net.| 542,000 __.._. | 2,942,000, 926,000 379,000, 462,000 1,337,000 1,977,000, 447,000 138,000 1,348,000 1,640,000, 28,533,000 
All other resources-.--. 726,000 362,000, 728,000 152,000 230,000, 130,000 129,000 203, 65,000 540,000 35,000 82,000 3,382,000 
Total resources. ..... 24,310,000 166,388, race 599,000 22,973,000 22,867,000 15,420,000.56,349, 00017, 379 ,000,11,537,000 13,646,000 18,975,000 16,350,000,406, 188,000 
LIABILITIES. | | 
Capital paid in_.....-- 5,162, 000 10,982,000 5, 270,000 5,947, 000 3,361,000 2,417 pa 6,629, 000 2,780,000, 2,488,000 3,023, 000 2, 759, 000) 3,931,000) 54,749,000 
ES Bers Peers Ora Renee 0,000, 5,000, RR re P| ee 15,000,000 
Reserve deposits—Net _ _ 19,148,000 149,079,000 18,329,000 17,026,000 z, "444.000 5,230,000 49,720, 00014, 473,000) 8,869,000, 9,554,000 4 662, "000 12,419 ,000'316,953,000 
i, ST OREEOERL. cccccal. mdeabal  sedemel  éanaian 931 000, 2,714,000 _._.-.| 126,000, °180,000, 1,069,000, 5,542;000 * ..!___ 16,562,000 
Due to F.R.banks—Net, —...- 2 EE  cesicndh’ \ canbual Cad ae Ce eked taamcch  exeotel; . manetie 5 eeegals 2 aeons 
All other Habilities.-.- . L beaded DL) Mhebcdl © conend i _.. . Boe Bee oreue Bese Tipe 12,000, -...-- 2,924,000 





Total liabilities 





11,537,000 13 646 ,000, 18,975,000 16,350,000)406,188,000 





Federal Reserve Note— 


5,900,000, 6,380,000 wpe 











Issued to banks----.-- | 5,120,000 56,820,000 3,870,000) 5,800,000 10,100 000 8,280,000 4,380, 000) 1,225,000 4,000,000) 124,000,000 

In hands of banks....| 349,000 7,870,006 8,000 51,000, 369,000, 1 ‘066, 000, 2 317, 000, "288,000 420,000, 301,000, 183,000; 1,976,000) 15,378,000 
F. R. notes in circulation 4,771,000 48,950,000 3,682,000 5,749,000 9,731,000, 7,214,000 2,063,000, 937,000) 5,480,000 6,079,000 11,942,000) 2,024 ,000,108,622,000 
Gold and lawful money | 

with agents_.......-. 5,120,000 56,550,000 3,870,000 5, 800,000 Hy 800,000 4, cep oo 4 ,380,000 811,000) 5,300,000) 5,010,000' 6,400,000, 4,000,000,104,541,000 
ce FERS eet srn ee Re ee 6,931, 000, S706 0CR . naviane 126,000; 180,000, 1,069,000 5,542,000, —---..-. 16,562,000 
Carried to net assets __ __ 349,000 7,690,000 188,000 51,000 aibhake! - abininae DE. «nite. Wesdees!, seated , eeauan ' 1,976,000 12,481,000 








(a) Items in transit, 1. e., total amounts due from less total amounts due to other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS SEPT. 


17 1915. 





J 


| Boston. New ntl ern Cleveland .| Richmond. Ailania, Chicago. | St. Louis. 


| | 
Minneap.\|Kan. City., Dallas. |San Fran. Total. 





Federal Reserve Notes— $ $ $ $ $ $ $s $ 
Red’c from Comptroir 11,800,000 60,800,000, 9,280,000 7,000,000,11,300,000 12,100,000 9,380,000 3,400,000 
Returned to Comptr’ r 100,000 270,000 120,000 


$ $ $ $ $ 
7,000,000 8,000,000 15,340,000 10,000,000 165,400,000 
éuteanl . esnohe 15,000 Capeea 505,000 





Chargeable to Agent__ 11,700,000 60,800,000 
In hands of agent,close 


of business Sept. 17, 6,580,000 3,980,000 


9,010,000 7,000,000 11,300,000 12,100,000, 9,260,000, 3,400,000 
5,140,000 1,200,000 1,200,000, 3,820,000, 4,880,000 2,175,000 


7,000,000, 8,000, 00015, 325, ee 895,000 
1,100,000 1,620,000: 3,200, 000 6,000, 000 40,895,000 





Issued to F. R. bank_-_| 5,120,000 56,820,000 


3,870,000 5,800,000 10,100,000, 8,280,000, 4,380,000 1,225,000 
Held by F. R. agent— — 


5,900,000, 6,380,000,12,125,000 4,000,000 124,000,000 











Gold coin & certfs_---| | 5, 120,000 56,550,000 3,870,000 5,510,000 -.....) -.---- 4,260,000 806,000 5,300,000 5,010,000, 6,400,000, 4,000, om 96,826,000 
De Pc ctiscel eadebect 9 Senbenl  eidebal® *hanael-) ebnaeal. > encdedny ees SE--degnedl'.  iaanak » | ebbwie ere = ¢ 
Notes secured by com-| | 
mercial paper. --.-.-- waaaerre, e SUOAG sack acccdted 7,300,000 3,780,000,  -..... 414,000, 600,000 1,370,000 5,713,000, = -...-.-.) | 19,007.00 
Held by Treas. of U. 8S.:| 
nn Socur -cacaecl -\" éennteal \ whedes i ae tec DERE. anetadl> desde beste | cebeee:: eenken 410,000 
Gold settlem't fund - -/ decent tind Tey or ee Pee ae | 2, See GSD Mee. dite! sancdal  “asolipel”:  wtdasel,. .dedte? | Sheces 7,300,000 
EE aichll adnan we 5,120,000 56,820,000 3,870,000 5,800, aoe 10, 100,000 000 8 -280,000 000 4,380,000 1,225,000 5,900,000 6,389,000 *12113000 4,000,000 *123988 000 


Amount comm’! paper 











turned over to F.R.agt 


270,000 


“* Defic ene y of $12,903 offset bs funds in the Gold Redemption Fund. 


7,000 


602,000 1.370.000) 5,713,000 





_...| 19,476 000 
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Statement of New York City Clearing-Hovse Banks and Trust Companies.—The following detailed statement shows 
ity Clearing-House members for the week ending Sept. 18. _The figures for the separate 


the condition of the New York 


banks are the averages of the daily results. 


In the case of the totals, actual figures at the end of the week are also given. 


In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates, for the four preceding weeks. 


NEW YORK WEEKLY CLEARING-HOUSE RETURN. 







































































































































































CLEARING HOUSE Nat.Bank|Nat.Bank| Federal Ercess 
MEMBE Capital. Net Loans, Noies Notes Reserve | Reserve Due Naitonal 
Proftis. | Discounts, Legal [Reserve (Not Bank with from Net Net _Bank 
Week Ending Incvesim'ts,| Gold. Tenders.| Silver. | for State | Counted Notes Legal Reserve | Demand Time Circula- 
Sept. 18 1915. { Nat. B’ks Sept. 2)\ &c. Institu- as [Not Depost- | Deposi-| Deposits. | Depostis.| tion. 
(00s omitted.) \State B’ksJune23/ tions). | Reserve]. | Reserve]. | taries. | taries. 

Members of Federal Average Average. | Average. | Average.| Average. | Average. | Average. | Average.| Average| Average. | Average. | Average. 
Reserve Bank. $ $ $ $ $ $ $ 3 $ $ $ $ $3 $ 
Bank of N. Y.,N.B.A-| 2,000,0} 4,673,6| 34,330,0) 2,501,0 688,0 MS. asaces —* Taeagtet se 7) aa 31,675,0) 1,230,0 800,0 
Merchants’ Nat. Bank-| 2,000,0| 2,180,9 29,315,0|} 1,615,0 144,0| 1,488,0)  -..... 27,0 See - Gee: - weoee 28,714,0) -..-.-- 1,967,0 
Mech. & Metals Nat_--| 6,000,0} 9,155,8) 107,444,0| 17,067,0} 7,591,0) 4,909,0)  _____. 144,0 56,0} 8.920,0) .....- 121,664,0) 4,913,0) 4,962,0 
National City Bank---|x28,000,0| 24,942,3) 276,513,0)112,390,0| 4,522,0|) 3,246,0) —___._- 438,0 539,0) 29,145,0) ....-- 357,208,0| 1,097,0| 2,678,0 
Chemical Nat. Bank..-| 3,000,0| 8,020,4 727, 3,197, 68,0} 3,447,0)  ..... .” seakbe cc aaa 30,631,0 150,0 450,0 
Atlantic National Bank) 1,000,0 783,8 10,462,0 573 ,0 143,0 See Ssecse RV wauede BE sancerate 10,267,0 17,0 384,0 
Nat. Butchers’ & Drov- 300,0 76,6 1,933, 71, 44,0 DL wicaues a Ee 1,583,0 54,0 50,0 
Amer. Exch. Nat. Bank} 5,000,0} 5,089,9 79,552,0| 7,287,0 803,0|; 1,336,0)  -..... 160,0 34,0) 5,947,0) ...-.-- 78,910,0} 1,622,0) 4,795,0 
National Bank of Com-| 25,000,0| 18,053,4| 200,638,0) 18,909, 5,028.0} 6,232,0) ..... 471,0 107,0] 16,212,0) ....-- 201,914,0 125, 3,443,0 
Chatham & Phenix Nat.| 2,250,0| 1,471,3 29,733,0| 1,747,0 437,0 Gee * Sacase 244.0 54,0 SS 29,359,0| 1,322,0) 1,189,0 
Hanover National Bank) 3,000,0) 15,583,2) 111,410,0| 22,584,0) 2,627,0) 2,451,0)  -....- 63,0 77,0| 9,899,0) ....-- oY hh eee 305,0 
Citizens’ Central Nat_.|- 2,550,0| 2,604,6 25,987,0| 1,140,0 307, Fe * Breese 76,0 34.0) 1,925.0) .....- 22,609,0| 1,351,0) 1,642,0 
Market & Fulton Nat.-| 1,000,0| 1,980,9 9,314,0| 1,037,0 609,0 LT -atecnie 108,0 3,0 i ee 9.8000, ..-.-- 84,0 
Importers’ & Traders’.-| 1,500,0) 7,698,6 32,237,.0| 1,806,0 Cl SSO H cxccce SMA. «----- 50,0 
National Park Bank..-| 5,000,0| 15,590,1| 129,518,0) 8,864,0 | tase C—O 130,344,0 642,0) 3,575,0 
EastRiver Nat. Bank. - 250,0 71,6 2,191,0 100,0 SE Sinn iain BE escdse 2,091,0} ---.--- 50,0 
Second National Bank-.| 1,000,0| 3,248,3 15,931,0 786,0 57,0 27,0 ST teow IR wccune 675,0 
First National Bank-_--| 10,000,0| 23,164,9| 144,467,0| 24,944,0 GO © sicsba SEI ececce 146 ,504,0 125,0} 4,796,0 
Irving National Bank.-| 4,000,0| 3,907,6 ,039,0| 6,611,0 25,0 740,0 
N. Y. County Nat. Bk. 500,0; 1,225,3 9,472,0 406 ,0 138,0 200,0 
Chase National Bank.-| 5,000,0| 9,750.7) 140,522,0| 32,237.0 149,0 450,0 
Lincoln National Bank-| 1,000,0| 1,905,4 16,298,0| 1,633,0 114,0 883,0 
Garfield National Bank) 1,000,0' 1,278,7 8,824,0| 1,001,0 69,0 350,0 
Fifth National Bank. -. 250,0 401,0 4,562,0 135,0 74 248,0 
Seaboard Nat. Bank..-| 1,000,0| 2,871,2 33,753,0| 3,298,0 40,0 405,0 
Liberty National Bank.| 1,000,0| 3,095,7 42,619,0| 3,750,0 29,0 500,0 
Coal & Iron Nat. Bank.| 1,000,0 686 ,9 7,960,0 446,0 134,0 24,0 397,0 
Union Exchange Nat..| 1,000,0| 1,002,9 9,837,0 164,0 265,0 29,0 400,0 
Nassau Nat. Bank...-| 1,000,0) 1,119,3 9,096,0 299,0 76,0 9, nn © sedans tl. «ane SASGA . sancss 267,0 
Broadway Trust Co...| 1,500,0 888,1 16,532,0| 1,440,0 129,0 GIO M- cacses 04,0 125.0} 1,270.0} -.....- 17,532,0 Sa | waephee 

Totals, avge. for week 117,100,0|182 ,523,0)1,629,216,0|/278,038,0) 43,034,0) 50,552,0) -_..-..- 3,075,0| 1,732,0)139,937,0) ....-- 1,793,560,0} 16,497,0| 36,735,0 
Totals, actual condition | Sept. 18) ....... 1,637 ,225,0|279,697,0| 41,248,0) 52,759,0)  _..... 2,960,0| 1,724,0)143,190,0) ..._-- 1,807,122,0} 16,496,0| 36,684,0 
Totals, actual condition | Sept. 11) ...._ .. 1,619,998,0|277,513,0| 44,187,0) 45,796,0)  _..... 2,926,0| 1,771,0)139,594,0) _.._.- 1,778,945,0| 16.559,0) 36,978,0 
Totals, actual condition| Sept. 4) .....-.- 1,593 ,375,0/265,622,0) 48,548.0) 55,066,0)  _..... 2,577,0| 1,756,0)138,440,0) _....- 1,751,717,0| 18,136,0| 37,005, 
Totals, actual condition); Aug. 28) .._..-- 1,586 ,026 ,0|240,647,0) 54,109,0) 60,864,0) —_ _.... 3,101,0) 1,987,0)141,358,0) _...--. 1,733,345,0| 18,475,0| 37,070,0 

State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co-| 2,050,0) 4,801,0) 41,250,0) 10,806,0) 1,164,0) 1,181,0) 117,00) -.--2-) -2eeee} fee eee] ---eee SL § sassiah  ssccce 
Bank of America. ----- 200ee| S.2e0.41 SliSECS S,8088 1.6660) TOR) FBR) awcccce] cocces] ccccee| cocca- DT- <ct«asgh seescce 
Greenwich Bank... .--. §00,0; 1,178,8 10,268,0) 1,174,0 199,0 7 11,170,0 TG. | wanie< 
Pacific Bank... .......-. 500,0 999,7 4,970,0 439,0 '  i_ $ eae = ae ae Beers  sttastl sescce 
People’s Bank-_-.--_...- 200,0 442.6 2,347,0 155,0 80,0 141,0 98,0 ,355,0 Seen “‘aadace 
Metropolitan Bank...-| 2,000,0) 1,899,6 12,343,0 971,0 eee . Gee ee -waanend-. . a. - eae aeenae Se, éheens] cnccce 
Corn Exchange Bank.-.| 3,500,0| 6,729,7 81,213, 8,311,0| 3,236,0 4,000,0} .....- RT aascact ssesee 
Bowery Bank---.-.---.-- 250,0 778,0 3,349,0 300,0 27,0 180,0 118,0 DE déce0al  eseene 
German-American Bank 750,0 716,9 4,851, 560,0 123,0 BE Séacee  edtecal wekescee 
Fifth Avenue Bank. --- 100,0| 2,343,4 15,023,.0} 2,154,0 Gaean > See” "QR Saecaal) §scacuad~ Hdeueel <adaes Dt <asdesd <sscee 
German Exchange B 200,0 800,5 +723,0 452,0 54, 211,0| 628,0 Dt - éncitel <csose 
Germania Bank-.-.-.-...-. 200,0 993 ,6 5,923,0 775,0 147,0 SE esccas 6,170,0 
Bank of Metropolis...-| 1,000,0) 2,126,2 492, 833,0 — (‘a “Si dedcesal esibonl - Senn aasede 12,543,0 
West Side Bank--_--_-_--. 200,0 655,3 4,582,0 283,0 210,0 SUA aaccss 4,561,0 
N. Y. Produce Exch.Bk|} 1,000,0 923 ,2 11,967,0| 2,382,0 Pll Orr ee ee ae eee 13,783,0 
GE SR edecascees 1,500,0 553,1 19,349,0| 1,533,0 281 0 1,239,0 133,0| 21,210,0 
Century Nat. Bank a..| 1,250,0 696,0 :205,0| 1,574,0 Se | §6=C ee Co tseedet 06=— GCS ene | deace 14,054,0 
Totals, avge. for week.| 16,700,0| 32,877,3) 284,401,0) 36,584,0) 10,391,0 7,122,0| 977,0) 299,451,0) 4,851,0) -..... 
Totals, actual condition | Sept. 18) ......- 286,963,0| 36,411,0) 10,948,0 7,082, | 1,120,0) 301,430,0| 4,844,0) -..... 
Totals, actual condition | Sept. 11) ......- 281,375,0| 36,671,0| 10,202,0 7,801,0| 3,307,0| 296,057,0} 4,846,0)  ...... 
Totals, actual condition | Sept. 4) ....... 280,964,0) 35,864,.0) 12,656,0 8,000,0| 3,707,0| 297,146,0| 4,854,0) -...-.. 
Totals, actual condition | Aug. 28) -...... 278,801,0| 34,832,0) 12,354,0 7,903,0| 3,861,0| 296,899,0| 4,860.0)  ....-. 
—SS=_=_= | O_———SS_—" 
Trust Companies 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co...-| 1,500,0| 3,468,8 32,208,0) 1,622.0 291,0 272,0 ! aes 16,0} 1,162,0) 2,489,0| 23,236,0) 7,467,0) -..... 
Bankers Trust Co --_-_-_- 10,000,0; 13,173,0) 183,401,0|) 15,558,0 116,0 131,0 a smeeedl 8,0) 7,872,0)18,497,0| 157,439,0| 27,322,0) -..... 
U.8. Mtg. & Trust Co.| 2,000,0) 4,247,7 50,129,0| 2,969,0 98,0 362,0 Dt <¢itenel <akiee 1,770,0| 9,936,0| 35,409,0) 13,777,0) -..... 
Astor Trust Co......-. 1,250,0; 1,321,9 24,062,0| 1,623,0 17,0 128,0 ere Bp 0} 1,912,0 18,718,0) 5,551,0) -..... 
Title Guar. & Trust Co.| 5,000,0) 11,866,5 36,993,0| 1,995,0 158,0 127,0  _—— 18,0} 1,135,0) 6,163,0) 22,691,0 nt: awvenan 
Guaranty Trust Co._..| 10,000,0| 23,217,8| 217,744,0) 21,558,0) 12,367.0| 8,960,0  eseusal <axebeet! peu 30,128,0| 212,638,0) 27,311,0| -..... 
Fidelity Trust Co----- 1,000,0| 1,337,3 8,615,0 615,0 58,0 102,0 Dl. sacadul “weads® 367,0| 473,0 7 ,352,0 a 86 sscses 
Lawyers Title & Trust_.| 4,000,0) 5,065,8 21,597,0| 1,145.0 199,0 54,0 el anne 9,0 716,0| 1,003,0 14,324,0 Dn Sadece 
Columbia Trust Co_...| 2,000,0| 7,409,3 66,461,0| 4,111,0 140,0 550,0 er 109,0| 2,502,0) 4,323,0 50,004,0) 14,587,0;  -..... 
People’s Trust Co_...- 1,000,0| 1,433,9 17,734,0| 1,165,0 82,0 218,0 nt seco 12,0 833,0} 1,924.0 16,646,0} 1,099,0) -....- 
New York Trust Co__.| 3,000,0' 11,197,9 52,882,0} 3,136,0| 1,092,0 386,0 [a 8 sucass 62,0} 1,897,0| 6,236,0| 37,908,0| 7,429.0) -..... 
Franklin Trust Co_.___ 1,000,0; 1,096,2 17,278,0| 1,201,0 215, 112,0 ss aeeneieae 3,0 661,0) 1,903,0 OT RS, — — eee 
Lincoln Trust Co__-___. 1,000,0 534,7 10,762,0 686 ,0 66,0 192,0 et  eweeon 12,0 485,0 786,0 9,699,0) 1,022.0) -..... 
Metropolitan Trust Co_| 2,000,0) 6,093,6 45,358,0| 2,450.0} 1,279,0 512,0 ee - Swenmes 6,0} 1,867.0 804,0| 37,339,0) 6,094,0) ...... 
Totals, avge. for week _| 44,750,0| 91,374,4| 785,224,0) 59,834,0| 16,178,0| 12,106,0) 2,062,0) -...-- 255,0) 22,185,0|86,577,0| 656,619,0/116,694,0) -..... 
T otals, actual condition) Sept. 18)  ..._..- 784 ,573,0| 60,254,0| 17,257,0) 11,453,0| 2,084,0) -...-. 232,0|) 22,250,0\88,423,0) 656,985,0\116,269,0) -..... 
Totals, actual condition | Sept. 11) ....._- 778,587 ,0| 59,560,0) 14,701,0| 19,077,0| 1,887,0) -.-..- 270,0) 21,935,0/88,955,0| 620,238,0,118,413,0); -...-- 
Totals, actual condition| Sept. 4) ..._ .. 780,201,0| 51,452,0| 9,161,0| 8,648,0) 1,801,0) -...-- 242,0| 23,651,0|/79,064,0| 623,433,0,119,377,0) -..... 
Totals, actual condition) Aug. 28|) ..__._- 790,547,0| 60,050,0) 3,581,0| 4,142,0| 1,848,0) -.-.-- 266,0) 28,945,0|/72,919,0| 637,285,0)118,758,0; -....- 
Grand A ggregate, avge_178,550,0 306,774, 7!2,698,841 ,0|374,456,0 69,603,0| 74,310,0| 5,447,0| 3,075,0| 2,057,0|169,244,0\87,554,0/2,749,630,0|/138,042,0, 36,735,0 
Comparison prev. week) -.....| ---.---- +32,156,0)+129160) +771,0|\+4,333,0| +224,0| +158, + 96,0) +1,458,0) —522,0 + 76,248,0|—2,760,0) —243,0 
a | | | — 4 | ——< ————— 
Grand aggregate, actual condition| Sept. 18/2,708,761,0 376,362,0) 69,453,0| 75,820,0| 5,128,0| 2,960,0) 2,015,0)172,522,0/89,543,0/ 2,765,537 ,0|137,609,0| 36,684,0 
Comparison prev. week} -.....| -..-.-- +28,801,0)+2,618,0| +363,0|+1,758,0) —133,0 +34,0| —119,0) +3,192,0/-2,719,0) +70,297 ,0|—2,209,0 —294, 
= — —________ = OO OS : — JF ——_______ } 
Grand Aggregate actual condition! Sept. 11/2,679,960,0|373,744,0| 69,090,0| 74,062,0| 5,261,0| 2,926,0) 2,134,0/169,330,0/92,262,0/2,695,240,0|139,818,0| 36,978,0 
Grand Aggregate actual condition| Sept. 4/2,654,540,0/352,938,0| 70,365,0| 74,205,0| 4,729,0| 2,577,0| 2,064,0/170,091,0/82,771,0|2,672,296,0 142,367,0) 37,005,0 
Grand Aggregate actual condition! Aug. 28)2,655,374,0)335,529,0) 70,044,0| 77,750,0) 5,231,0) 3,101,0| 2,326,0)178,206,0|/76,780,0) 2,667,529,0)142,093,0) 37,070,0 





a Became National Bank Sept. 11 1915, but not member of Federal Reserve Bank of N. Y. 


x Capital set aside for foreign branches, $3,000,000. 











STATEMENTS OF RESERVE POSITION. 















































Averages. Actual Figures. 

| | | Inc. or Dec. Inc. or Dec. 

Cash Reserve Reserve in | Total | a Reserve Surplus from Cash Reserve| Reserve in Total b Reserve Surplus Srom 
in Vault. \Depositaries Reserve. Required. | Reserve. |PreviousWeek| in Vault. |Depositaries| Reserve. Required. Reserve. \PrertousWeek 

Members Federal | $ | $ 3 | $ $ 8 $ | s < s $ $ 
Reserve Bank. -.-. 371 624 000 139,937,000 511,561,000 323,665,650 187,895,350) +7,009,540 373,704,000,143,190,000'516,894,000/326,106,760|190,787,240| +4,735,290 
State Banks Withee 62,012,000, 7,122,000 69,134,000 53,901,180 15,232,820} —330,460| 62,011,000 7,082,000! 69,093,000) 54,257,400) 14,835,600 + 888,860 
Trust Companies*..| 90,180,000 22,185,000 112,365,000 98,492,850 13,872,150 +434,480, 91,048,000 22,250,000 113,298,000 98,547,750) 14,750,250) —9,374,050 

| aye. —_—— ——_ —_ 
Total Sept — 523,816,000 169,244,000 693,060,000 476,059,680 217,000,320) +7,113,480 526,763,000 172,522,000,699,285,000 478 ,911,910)/220,373,090| —3,749,900 
Total Sept. 11_--_|505,572,000 167,786,000 673,358,000 463,471,160 209 886,840 + 367,910 522,157,000)169,330,000,691 ,487 ,000|467 ,364 ,010/224,122,990| + 15,012,080 
Total Sept. 4___|498,877,000 173,676,000 672,553,000 463,034,070 209,518,930) + 15,371,900 502,237 ,000|170,091 ,000 672,328 ,000)463 ,217,090/209,110,910) +4,311,339 
Total Aug. 28- aa 479,843,000 172,662,000 652,505,000 458,357,970 194,147,030! +8,354,170 488,554,000/178,206 000.666 ,760,000/461 ,960,420)204,799 580! + 12,211,769 
* Not members of Federal Reserve Bank 


P- a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks, 
nelud on Net Time Deposits, which was as follows: Sept. 18, $824,850; Sept. 11, $836,450; Sept. 4, $918,150; Aug. 28, $945,450. 
et Demand Deposits in the case of State Banks and Trust Companies, but in the care of Members of the Federal Reserve Banks, 
equired on Net Time Deposits, which was as follows: Sept. 18, $824,800; Sept. 11, $827,950; Sept. 4, $906,800; Aug. 28, $923,750. 


es also the amount of reserve required 
b This is the reserve required on N 
it includes also the amount of reserve r 
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The State Banking Department reports weekly figures In addition to the returns of “State banks and trust com- 
showing the condition of State banks and trust companies | panies in New York City not in the Clearing House” furnished 
aoe ere pe Bera yAicel Clearing House, and these are| py the State Banking Department, the Department also 

ng ° presents a statement covering all the institutions of this class 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER | j 3 figur i istin- 
NEW YORK, NOT INCLUDED IN CtrEARING HOUSE STATEMENT. in the whole State. The es are compiled so as to distin 


(Figures Furnished by State Banking Department.) Differences from | UiSh between the results for New York City (Greater New 
$630 506 200 Dera wack. | York) and those for the rest of the State, as per the following: 


49,801 500 Inc. 220,600 For definitions and rules under which the various items 
’ ’ ec. » ° 
762,645,600 Inc. 5,415,400 | are made up, see “Chronicle,” V. 98, p. 1661. 





Deposits, eliminating amounts due from reserve de- 
























































S eiasina and from auur vent and West cone The provisions of the law governing the reserve require- 
panies in New York City, and exchanges_______- 606,453,000 Dec. 2,069,700} ments of State banking institutions were published in the 
ROI, 6.0. boc cctsiaddds depeacnanes 207,999,600 Inc. 7,372,400 a6 : 9 
Percentage of reserve, 33.8%. Chronicle” March 28 1914 (V. 98, p. 968). The regula- 
prerrate ee see _ tions relating to calculating the amount of deposits and what 
ae, —— rust Compantes—— . . ° . 
Cash in vaults............----- $10,374,300 11.10% $48,151,400. 9.26% | deductions are permitted in the computation of the reserves 
Deposits in banks and trust cos.. 16,414,000 17.57% 133,059,900 25.53% | were given in the ““Chronicle” April 41914 (V 98 p 1045) 
. , . . 
WUE Shin siden intisdiictiones $26,788,300 28.67%  $181,211,300 34.79% STATE BANKS AND TRUST COMPANIES. 
The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks ial tats. an State D eae vier Cos. | State a Delt + Trust Cos. 
and trust companies in Greater New York City outside of the . Fee laveater MW. Y.\Greater of Year bv lou ne. 
Clearing House, compare as follows for a series of weeks past: : ~ ; | . 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN | Capital as of Dec. 24....| 24,550,000, 67,300,000' 10,913, 100, 
GREATER NEW YORK. . | | ee 
We omit ciphers in all these figures. Surplus as of Dec. 24....| 39,269,500, 151,327,000, 13,749,700 11,225,000 
tease Entire | L0Sns and investments. . 340,352,300 1,286,164,200, 137,346,500, 201,467 500 
rT hange m it week.| — , ‘ 1, , 600 
Week ended—)| Loans and Demand Other Money | Reserve on a . : Veen aie 
Investments | Deposits. | Specie. | Money. | Holdings .| Depostt:. | Gold _.......---------- 46,806,700; 107,448,500, -.........| .......... 
- : Change from last week.| —2,246,300, +5,424,800, __.......-| _.....--.- 
$ 
June 26_..-- 3,045,645,1 | 3,028,615,2 | 446,616,8| 70,451,2 | 517,068,0 | 796,000,4 | Currency and bank notes_| 22,852,300) 33,289,000) -...-.....| _......-. 
July 3...-- 3,105 ,038,2 | 3,083,954,0 | 435,726,5| 72,230,4 | 507,956,9|789,700,3 | Change from last week-| +108,000| +467,800, _....-...-| _.......-. 
July 10...-- 3,144,527,9 | 3,093,795,5 | 400,003,9| 82.704,3 | 482.708.2 | 766.343.0 
July 17----- 3,145,394,3 | 3,124,117,8 | 407,474,4| 84,165,2 | 491,639,6 | 777.173.8 | Deposits__....-----.__- 441,535,900 1,613,806,700} 148,133,100} 214,696,900 
July 24____- 3,156,507,4 | 3,138,585,5 | 414,895,2| 84,463,7 | 499,358,9| 789,583,3 | Change from last week.| —18,745,700| +9,992,400) +1,023,200|  +805,000 
July 31..--- 3,158,668,0 | 3,147,068,8 |419,001,4| 84,187,0 | 503.188,4 | 806.293.6 
yy Se eer 3,184,089,5 | 3,161,053,4 | 419,236,5| 83,077,0 | 502,313,5 | 799.090,0 | Reserve on deposit_____- 101,271,400! 399,476,900, 29,109,200! 31,737,800 
Aug. 14__--- 3,192,566,3 | 3,172,513,5 | 434,942,9| 83,149,3/518,092,2|812,298,7 | Change from last week.| —5,474,200| +13,784,900| +287,200| +591,600 
Aug. 21_---- 3,227,324,2 | 3,227,946,4 | 449,.279.8| 83,967,5 | 533,247.3 | 828.407.2 
Aug. 28... .- ,239,060,6 3,256,872,5|456,750,1| 81,539,1 | 538,289,2 | 847,557.2 | P. c. of reserve to deposits 27.6% 31.5% 22.7% 18.0% 
Sept. 4....- 3,244,100,9  3,280,386,0 | 473,413,8| 83,874,0 | 557,287,8 | 878,958.4 | _ Percentage last week_- 27.9% 30.9% 22.6% 17.9% 
Sept. 11... 3,255,146,3 | 3,281,909,7 | 481,187,9| 82,700,5 | 563,888,4 | 873,985,2 | ————_-—_—— 
Sept. 18__-_- 3,285,207 ,2 | 3,356,088,0 | 498,657,5| 83,684,2 | 582,341,7/901,059,6 | + Increase over last week. — Decrease from last week. 





— 





Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘‘Clearing-House return” on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 
















































































CLEARING Net Nat.Bank|Nat.Bank| Federal | Reserve Excess 
NON-MEMBERS. | Captial.| Profits. Loans, Notes [Re-| Notes[Not| Reserve with Due from National 
Discounts, Legai serve for | Counted Bank Legal Bank 
Week Ending a. b’ks June 33} Invest- Gold. | Tenders.| Silver. | State In- as Notes{Not| Depost- 
Sept. 18 1915. State b’ks June 23! |ments, &c. stitutions]| Reserve .])| Reserve].| taries. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average. 
Fed’! Reserve Bank x $ $ $ . g $ $ 
Battery Park Nat...| 200,000 150,500} 2,252,000} 109,000 33,000} 41,000)  -..... er 428,000 
First Nat., Brooklyn| 300,000 679,400) 4,960,000} 112,000) 34,000) 119,000) —-_.... 5,000 5,000} 565,000 
National City, Bklyn| 300,000 614,500) 4,902,000) 151,000) 47,000 , 14,000 11,000} 618,000 
First Nat., Jers. City; 400,000) 1,279,900) 4,720,000) 212,000) 273,000 87, ee weasbs 495,000 
Hudson Co.N.,J.C.| 250,000 76,300} 3,832,000) 88,000 12,000 J 72,000 5,000} 333,000 
First Nat., Hoboken| 220,000 654,300) 5,304,000; 113,000) 27,000 y ,000 4,000} 329,000 
Second Nat., Hobok.| 125,000 295,100; 4,195,000) 60,000) 39,000 ee GRO... decqee 250,000 
TE udlitnhacone 1,795,000; 4,450,000/30,165,000) 845,000) 465,000) 561,000) --.-.--- 148,000 25,000/3 ,018,000 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Wash. Hgts.| 100,000 360,600} 1,947,000) 108,000 9,000 C6400, SURGE. :nanceds « aéacce 90,000: te EE. Leelee 
Colonial Bank-...~- 400,000 731,700; 7,568,000; 390,000) 124,000) 502,000) --.....| 115,000) —-.-.... 483,000} 606,000) 8,054,000) -..-...) J LLL. 
Columbia Bank....| 300,000 694,700} 6,751,000; 489,000) 93,000) 228,000; 81,000); -.....}|  -.---- 427 ,000 | As! * Tegeenent Seer 
Fidelity Bank....-.-. 200,000 183,000) 1,138,000; 102,000 8,000 a i  <éenaddul \. staan 000} 294,000] 1,016,000) —-.__...} LLL 
Mutual Bank.---.-. 200,000} 478,500) 4,458,000) 542,000) 34,000) 137,000) 59,000) --....|  --.--- 339,000) 1,383,000) 4,282,000) 400,000)  ______ 
New Netherland__..| 200,000) 288,400) 3,322,000) 159,000) 36,000! 144,000 2,000} 200,000; 245,000) 3,352,000 GEG. scawda 
Yorkville Bank. _.-- 100,000 514,000) 5,368,000; 402,000) 67,000) 185,000) 92,000) -...-_}) -....- 344,000} 1,061,000) 5,732,000) -.___..} —LLLLL 
Mechanics’ Bklyn--./|1,600,000 727 ,500| 16,405,000; 813,000} 111,000) 625,000} 299,000) 100,000) —- _.... 1,052,000} 2,012,000) 17,529,000 68,000) ...... 
North Side, Bklyn..| 200,000 186,900) 3,090,000) 189,000 GO| TIC ROD DERG  cccewe] | cdtecs 198,000} 512,000) 3,306,000; -......} LLL. 
! 
Mt ssndebdnaie 3,300,000) 4,165,300) 50,047 ,000/3,194,000) 525,000,2,011,000 2,000|3,235,000| 6,346,000/ 51,893,000 535,000}  ...... 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
HamiltonTrust,Bkin| 500,000) 1,040,300) 6,702,000) 462,000 7,000 11,000} 28,000) —..... 1,000} 253,000) 1,389,000) 5,052,000 901,000} 1... 
Mechanics, Bayonne 200,000| 275,100) 4,033,000 72,000 25,000) 71,000| 26,000 22,000 14,000 83,000; 470,000) 1,667,000) 2,210,000) __.___ 
| 
Deiiiiaciend. 700,000) 1,315,400) 10,735,000) 534,000 32,000| 82,000) 54,000 22,000 15,000} 336,000) 1,859,000) 6,719,000) 3,111,000)  —____. 
| Eegmageapa | } == 
Grand aggregate_ - -- fo 9,930,700 90,947 ,000/4,573,000 1,022 ,000|2,654,000| 691,000) 385,000 42,000) 6 ,589 ,000/ 12 ,984,000/81,254,000} 8,338,000) 1,499,000 
Comparison, preywk| —--.-.--- soneoe | + 192,000] + 45,000 —51,000) —70,000| —34,000| —17,000| +1,000) +29,000) +313,000| +141,000 —1,000| — 








Excess reserve, | $107,950) decreare | == ——— | —— 






































Grand aggr’te Sep 11'5,795,000 10,067,500 90,755,000 4,528 ,000/ 1,073,000 2,724,000) 725,000) 402,000 41,000| 6,560,000) 12,671,000|81,113,000) 8,339,000) 1,506,000 
Grand ager’teSep 4/5,795,000 10,067 ,500/90,695,000|/4,623,000! 994,000,2,519,000| 791,000) 313,00) 40,000) 6,516,000) 11,403 ,000/81,370,000 8,106,000) 1,552,000 
Grand aggr’te Aug 28 /6,395,000 10,067,500, 90,595,000 4,599,000/ 1,187,000 2,549,000) 761,000) 295,000 37 ,000)6 481,000) 11,937 ,000/81,233 ,000 8,146,000] 1,524,000 
Grand aggr’te Aug 21/6,395,000 10,460,500| 90,522,000 4,523,000) 1,049 ,000/2,597,000) 693,000; 348,000 41,000) 6,487,000) 11,454,000/81,124,000) 8,113,000)1,505,000 
Grand agger’te Aug wi Mamata 10,408 000/00 486, 000)6 266 000) 1,101 000 /2,499,000 842,000; 269,000 43 ,000 6,342,000/11,440,000 80,298,000) 8,780 








Philadelphia Banks.—Summary of weekly totals of Boston Clearing-House Banks.—We give below a 
Clearing-House banks and trust companies of Philadelphia: | summary showing the totals for all the items in the Boston 
Clearing-House weekly statement for a series of weeks: 
We omtt two ctphers (00) tn all these figures. 
disendaninis BOSTON CLEARING HOUSE MEMBERS. 
































Capital | 

and Loans. | Reserve..| Deposits.| Circu- | Clearings Sept. 18. | Change from Sept. 11. | Sept. 4. 

Surplus. | a tion. 1915. previous week. 1915. | 1915. 
Sheree tar” : ; ; Cireulation, —— $9,076,000|Inc. _ $12,000| $9,088,000| $9,090,000 
91 < < ¢ : Loans, disc’ts & investments _|348,888,000\/Inc. 85,159,000 262,729,000 260,310,000 

isndiat 3,684, ,239,0| 113,026,0 | 496,280,0| 11,241,0| 130,789,2 alo, 
yd apne -ons Petit priya 114,109.0 | 506.446.0| 11.264'0 | 168'838.0 | Individual deposits, incl.U.S.|282,551,000| Inc. 88,085,000] 194,466,000 193,265,000 
July 24......_2| 103,684,3 | 424,533,0| 114,811,0| 503,808,0) 11,252,0 | 152,015,6 | Due to banks... -.......- Sy eee neeline, 9 bak abet nthe eee 
p< ee 103 ,684,3 | 425,398,0| 114,109,0 | 503,280,0| 11,230,0| 148,913,6 <4 eposits--..-..-.-... 389, ne. 9,680, | 7,719,000, 7,789,000 
yeh mechetebaied 103'684.3 | 426.702.0| 115.946.0| 505.092.0| 11.224'0| 157.813.4 Exchanges for Clearing House| 10,091,000/Inc. 1,003 ,000 9,088,000, 10,097,000 
MEBs Wiseces.-. | 103,684,3 | 429,948,0| 117,853,0| 511,867,0| 11,261,0| 152,237,9 | Due from other banks... .. 26:662/000|Ine. 4:400;000| 22°172:000| 22'46t;009 
Aug. 21___..... | 103 ,684,3 | 431,769,0 | 119,090,0| 512,880,0| 11,255,0| 151,546,2 Ranarve tn Dud. ihas*ec ank| 12 108 Geel, S'aenaen) axial eee 
Aug. 98........ 103,684,3 | 432,266,0| 116,789,0| 510,436,0| 11,145,0| 147,975,4 | ,eserve Fema Meteo 190,000/Inc. | 3,680,000| 8,510,000) 8,743,000 
Se Spee | 103,684,3 | 431,900,0| 119,932,0| 518,366,0| 11,136,0| 173,932,0 | Reserve with other banks. .-) 65,145,000)Inc. 22,526,000) 42,619,000) 42,571,000 
GIOR Bhiisnicses | 103,684,3 | 432,378,0] 123,105,0| 519,879,0 11,121,0| 126,690,4 re rencccee=| an 17 200:000) 7,674,000) 8,312,000 
Sept. 18........ | 103,684,3 | 433,634,0! 125,335,0! 530,794,0| 11,100,0! 161,603,8 | -*°ess i eeewe| Chena ne. 17,836,000) 28,121,000) 28,419,000 
Excess with Fed. Res've B’k.| 2,596,000 Inc. 1,335,000! 1.261.000! 1,667,000 








a Includes Government deposits and the item ‘‘due to other banks” (Sept. 18, 
$156,069,000); also “Exchanges for Clearing House” (Sept. 18, $13,453,000). Due Imports and Exports for the Week.—Sce fourth page 
from banks Sept. 18, $62,876,000. preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 24 1915. 

The Money Market and Financial Situation.—The 
atmosphere surrounding our diplomatic relations with Ger- 
many has cleared a good deal which, together with the pro- 
gress made this week in establishing a European credit in 
this market has resulted in a broader activity and higher 
range of prices at the Stock Exchange. Little attention is 
here paid to what seem to be increasing complications in 
Europe. Perhaps, however, the entrance of two or three | 
Balkan States into the war may not be to the advantage or 
change the status of any of the original belligerents nor hasten 
the end of the conflict. Hope of the latter is not much in- 
creased by anything now going on and especially by the 
advance of the German army in Russia, inasmuch as the 
Russian army seems thus far to have retreated in good 
order with relatively small losses of both men and equipment. | 

Under existing conditions abroad, therefore, domestic 
affairs are dominant in Wall Street. Next in importance to 
the European loan referred to above, and depending largely | 
upon it for continuance, is the increasing foreign trade bal- | 
ance in our favor; and incidentally, marketing the crops, , 
increasing traffic on some important railway lines, and also 
the increasing activity, often mentioned, in the iron and steel , 
industry. The importance of the latter is illustrated by an 
advance in Steel common stock to the highest quotations re- 
corded since 1912. No doubt the special Exposition traffic | 
accounts for a considerable part of the gross gain of $1,536,- 
000 in Southern Pacifie’s earnings for August, but the whole 
increase could hardly be attributed to that source, and there 
are, moreover, favorable reports from other roads for the 
same period. 

The loyalty of the French people, their willingness to make 
sacrifices and their confidence in the outcome of the war, is 
again shown by their deposit of $12,500,000 gold in the Bank 
of France during the week covered by its last report. The | 
Bank of England, on the other hand, showed diminished gold 
holdings, but a substantial increase in its percentage of 
reserve. 

Foreign Exchange.—The market for sterling exchange 
has been quiet but firm during the week, awaiting the results 
of the conference for the establishment of the Anglo-French 
credit in this country. The continental exchanges have, 
however, been somewhat depressed. 

To-day’s (Friday’s) actual rates for sterling exchange were | 
4 6734 @4 68 for sixty days, 4 7054@4 71 for checks and 
4714%@4 71% for cables. Commercial on banks 4 64@ 
4 66 and documents for payment 465%. Cotton for pay- 
ment 4 65 and grain for payment 4 70%. 
® There were no rates for sterling posted by prominent 
bankers this week. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were nominal for long and 5 89 for short. Germany bankers’ 
marks were nominal. Amsterdam bankers’ guilders were 
39 15-16 for short. 

Exchange at Paris on London, 27fr. 7014c.; week’s range, 
27fr. 41c. high and 27fr. 71c. low. 

Exchange at Berlin on London not quotable. | 

The range for foreign exchange for the week follows: 

Sterling, Actual— Sizty days. Checks. Cables. 








High for the week___4 69 471% 472% 

Low for the week___4 66 4 68 468% 
Paris Bankers’ Francs— = 

High for the week... —--- 5 80 5 79 

Low for the week. _- sdb 5 87 5 86 
Germany Bankers’ Marks— 

High for the week--- = 835% 83 34 

Low for the week__- Ba a 83% 83% 
Amsterdam Bankers’ Guilders— 

High for the week_-_- i 40% 40% 

Low for the week-_-_- TES 40% 40% 


Domestic Exchange.—Chicago, par to 10c. discount. 
Boston, par. St. Louis, 5c. per $1,000 discount bid and 
5c. premium asked. San Francisco, 40c. per $1,000 premium 
Montreal, 6214 to 784%e. per $1,000 premium. Minneap- 
olis, 25c. per $1,000 premium. Cincinnati, par. New 
Orleans, sight, 50c. per $1,000 discount and brokers, $1 
premium. 


F State and Railroad Bonds.—Sales of State bonds at the 
Board include $25,000 New York 4%s at 110 to 110%; 
$1,000 New York 4s, 1962, at 10114; $3,000 N. Y. Canal 
4\%s at 109% to 110%; $1,000 N. Y. Canal 4%s, 1965, at 
10414; $4,000 4s, 1962, at 10034 to 10134, and $43,000 Vir- 
ginia 6s deferred trust receipts at 55 to 57. 

The market for railway and industrial bonds has been de- 
cidedly more active and prices have advanced. On Wednes- 
day sales aggregated over $4,000,000, par value, and for the 
week the daily transactions averaged upwards of $3,500,000, 
as against a trifle more than $2,300,000 last week, and of a 
list of 30 representative and active issues, 28 are higher, 
many substantially so, and 2 are unchanged. Sales for 





foreign account, represented as ‘‘s-30-f,”’ increased to $1,- 
973,500 from $1,597,000 last week, and all maintained a 
firm tone. 


Westinghouse conv. 5s were by far the most active bonds 


and led the upward movement by an advance of 4 points. 
Wabash ref. ext. 4s are over 3 points higher than last 
week, Union Pacific Ist 4s 2,and Southern Pacifies, New York 


. Telephone, Erie, Chicago Great Western, Burlington & 


Quincy, Central Pacific and Balto. & Ohio issues are from 
1 to 2 points higher. 

United States Bonds.—Sales of Government bonds at 
the Board include $1,000 4s coup. at 110, $1,500 3s coup. at 
100% to 101 and $9,000 3s reg. at 98. For to-days prices of 
all the different issues and for week’s range see third page fol- 
lowing. 

Railroad and Miscellaneous Stocks.—The stock market 


‘has been decidedly more active, and, although quite irregu- 


lar, the tone has generally been strong and net changes are 
in most cases to a substantially higher level. Over 1,100,000 
shares were traded in on Wednesday, the largest number 
since early May, and the aggregate for the week not been 
equaled since the date mentioned. The market was reac- 
tionary on Tuesday, but prices moved up during the unusual 
activity of Wednesday and the best prices of the week were 
maintained. To-day’s market was a duplicate of that of 


| Wednesday, with the difference that it was stronger and 


the aggregate transactions were a little smaller. The rail- 
way issues were notably strong. Canadian Pacific led this 
list to-day in an advance of 4%% points, and closes 85% points 


| higher than last week. Baltimore & Ohio is 4% higher, 
St. Paul 33%, Great Northern (ex-div.) 234, New York Cen- 


tral nearly 4, New Haven nearly 3, Pennsylvania 2, 
Reading 414, Southern Pacific 334 and Union Pacific over 4. 

Industrial stocks have been irregular as usual, some cov- 
ering a very wide range. General Motors, for instance, 
covered 70 points. Studebaker 254%, New York Air Brake 
1834, Maxwell Motors 12, American Woolen 12, and others 
6 to 10. Moreover, many of the issues mentioned closed 
to-night at the highest point reached. 

For daily volume of business see page 1005. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








| | 
STOCKS. | Sales | Range for Week. || Range since Jan. 1. 
Week ending Sept. 24. | for _—__—— 
Week.| Lowest. Highest. || Lowest. | Highest. 













American Express- - -- -- | §00101144 Sept 22)103% Sept 18) 83 Feb 104 Sept 
Amer Woolen ctfs of dep 8,000) 53 Sept 23) 5544 Sept 23) 53 Sept) 55% Sept 
Am Writing Paper, pref_| 1,500, 834 Sept22, 10 Sept22) 5 July, 15 Apr 
Brown Shoe, pref_-_---- 10, 84% Sept 18, 8434 Sept 18) 64 Aug, 83 Sept 
BE oveciccndiunce 609| 29 Sept 22, 3 Sept 23) 27 Feb| 32% Apr 
Cent & So Am Teleg-- --) 2130 Sept 22130 Sept 22/110 Jan130 Sept 
Cluett, Peabody, pref..| 200107 Sept 2210734 Sept 22) 98 Jan\10734 Sept 
Comstock Tunnel------ | 700, lic. Sept 20 15c. Sept 20) 7c. May 2lc. June 
Detroit Edison -----.-- 736126 Sept 23127 Sept 23/11134 Feb127 Sept 
Duluth 8 8 & Atlantic__!| 100, 5 Sept24 5 Sept24) 2 July 5% Aug 
Preferred _- -.-.-..-- | 500 8% Sept23\ 10 Sept22) 4 July, 1* Jan 
Havana ElecRL&P,pf 3001004 Sept 23101 Sept 23) 95 Aprl0l Sept 
Nash Chatt & St Louis._| 120)1224 Sept 23122% Sept 23/120 June126 Jan 
| N Y Chic & St Louis- - -- 32 Sept 24) 324 Sept 20) 30 June 36% Apr 
Ontario Silver Mining--_| 1, 3 Sept24) 3% Sept24) 2 Feb) 4% June 
| Pettibone-Mull, Ist pref, 150 8914 Sept 22) 8914 Sept 22) 83 May) 93 Aug 
Pittsburgh Steel, pref_-__| 91 Sept20 92 Sept24) 74 May 92 Aug 
Texas Co full paid rects_| 155 Sept24158 Sept24)123 Junel5s Sept 
Tobacco Products, pref_| 98 Sept 23100 Sept24) 95 May/l02% Apr 
United Dry Goods, pref_| 5)| 60% Sept 21) 6034 Sept 21) 48% Jan| 664% Apr 
U 8 Realty & Impt-_---- | 409) 30 Sept24 35 Sept 22) 30 Sep) 59 Jan 
US Reduction & Ref’g_- 1 2% Sept 20, 25% Sept20) 1% Apr 10% June 
Wells, Fargo & Co_---- | 640109 Sept18111 Sept22) 77% Janil111 Sept 
Western Maryland pref_| 4 45% Sept 24 46 Sept 24) 25 Jan) 48% Sept 
Westinghouse Air Brake 100286 Sept23286 Sept 23'280 Aug286 Sept 





Outside Market.—Trading on the Broad Street “curb’’ 
this week was brisk, with price movements irregular. Activ- 
ity was pronounced in several of the industrials, of which 
Int. Mercantile Marine was the leader. The old com., after 
a fractional decline to 4, advanced to 5% and finished to-day 
at54%. The old pref. gained over 4 points to 324 and closed 
to-day at 324%. Submarine Boat was pers g traded in, with 
price movements erratic. From 50% it sold as high as 52% 
and as low as 48%, the close to-day being at 504%. Carbon 
Steel common was conspicuous for a rise of some 30 points 
to 73, with a final reaction to 65. The Ist pref. moved up 
from 68 to 75 and the 2d pref. from 50 to 55. Canadian Car 
& Fdy. com. improved from 105 to 109, then dropped to 102, 
closing to-day at 103. The pref. went up from 117 to 120 and 
down finally to 118. Cramp Shipbuilding lost over 5 points 
to 85%, though to-day’s business carried the price back to 
90, with the close at 89. Driggs-Seabury moved up from 
107 to 115. Int. Motors com. advanced over 4 points to 
33% and to-day reacted to 30. The pref. sold up from 61 
to 66% and eased off finally to 65. Kelly-Springfield Tire 
com. jumped from 214 to 239 and ends the week at 233. To- 
bacco Products com. made a noteworthy advance, from 25 
to 363%, and closed to-day at 364%. Triangle Film, another 
active feature, gained over a point to 944. Oil stocks made 
wide fluctuations on few sales. Ohio Oil gained 7 points to 
157, with the final transaction at 156. Prairie Oil & Gas ad- 
vanced from 408 to 425 and Prairie Pipe Line from 182 to 200. 
Standard Oil of N. J. sold up from 447 to 478 and closed to- 
day at 471. Standard Oil of N. Y. improved 10 points to 
200. In bonds, Del. & Hud. conv. 5s fluctuated between 
10034 and 10034, with the final figure 100%. Kennecott 
Copper 6s advanced from 169 to 170% and weakened to 
168. Among mining issues Braden Copper, after early de- 
cline from 8\% to 8%, advanced to 8%. Kennecott Copper 
gained over 2 points to 557%, reacted to 53 and ends the week 
at 544%. Nipissing weakened from 7 to 634 and advanced to 
7%. 

Outside quotations will be found on page 1005, 











OCCUPYING TWO PAGES. 
For record of sales during the week of stocks usually inactive, see preceding page. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Salesfor STOCKS Range Since Jan. 1 Range for 
the NEW YORK om On basis of 100-share lots Year 1914 
Saturday Monday Wednesday | Thursday Friday Week EXCHAN' 
Sept.18 Sept. 20 Sept. 21 Sept. 22 Sept 23 Sept 24 Shares Lowest Highest Lowest Highest 
Railroads 
10114 102 | 10112 re 102 10219) 102 10214) 101%, 10212} 102 1037) 18,700| Atchison age & Santa Fe.| 9212 Feb 24| 105 Apri19|| 89129 July} 1003, Jan 
*98 98%; 985g 98%) 98% 9912, 9914 100 99%, 993%,; 997%, 100g) 2,395) Do  pref......---.------ 96 Jan 5)! 101% Junel7|| 79612 Dec | 101%, June 
103 1031g/*101 104 twas: aasiee Sra 10s + “y 10434) 105 105% 1,700) Atlantic "Coast Line eet o3% as ae — = $99" } ew ot = 
1 1 1 8453 1 4 51 51 i he e an 
ts tits aa a8 eit. 71% rie 72 ; 72 “ 722 oh aan 4} ew arendadibilinnee equines © <i 67 Feb 23) 7312J wy 27 69 Dec 83%, Jan 
83%, 8414 8412) 843g 8434) 8414 8412) 8414 8412) 84% 8512) 7,850)Brooklyn Rapid Transit---_--. 8344 Aug13} 93 Apr 21 79 July| 941, Mar 
1534 1364 155 156 | 155lg 156 | 15512 15712) 155%, 158 | 157 162 | 25,100|Canadian Pacific__.....-.-.--- 138 July23| 174 Apr19|| 153 Dec | 22012 Feb 
dint -.| -.-. -.--|*260 360 |*260 350 (|*260 350 oa chedell <aaietins Central of New Jersey..-.---.- §250 Sep 1| 325 Jan 22|| 300 July! 310 Jan 
484, 49 49 4912} 481g 49 481g 4873! 48%, 4912) 4953 5012) 19,600|\Chesapeake & Ohio_--.-.--..-.- 355g July 9} 50l2Sep 24 40 68 Jan 
12 12 12 1214; 11% 12 11% 11%) 11% 11%) 12 1212} 3,295|\Chicago Great Western--_---- 104 Jan 4) 141g Apr 19 914 July 1514 June 
*30 31 31 31%; 31 3llzg} 31 31 30!g 31 31 3212 x a” ne.. ine ddbesen = eam 25lg Mayl4| 3653 Apr 19 25 July 411. June 
84 8 85 8512) *8312 86 84% 85 8412 85 853g 873g) 15,650|/Chicago Milwaukee &S8tPaul.| 77% July26| 9814, Apr 19 84%, Dec | 1071s Feb 
*121 1215g/*12112 123 |*12112 123 1231g 12319) 123%, 12414) 12414 124% Of el eee 120% Sep 2/ 130 Jan 22|| 126 Dec| 143 Feb 
rag ao [ots O™otgh 10 ('1o8_ teh [lame foe] S28 Has | 1ggjCuumen erik Wave. -—-| ppesaitg| 2 $F aa t70 des | 190 den 
*161 170 |*161 170 |*162 170 | 163 163 |*160 170 | 165 165 | #£=«°.200} Do  pref...---.--------- uly a! a 
2 21 207% 21%) 20% 21 191g 2053) 193, 20%) 191g 2133) 30,390)Chicago Rock Island & Pacific} 1012 July23 A ne Apr 15|| 33 June} 33 June 
*110 120 |*110 120 |*110 120 aa 120 Ma Eee Pale BD! cadses Chicago A ‘hen Minn & Om... anne mind qi to 5 = ay a iy 
*124 130 |*124 130 |*125 130 |*125 131 |*125 131 |*125 131 | ......| Do  pref....---.-.-..-.-.. p u ay ay 
*32 35 32ig 32%) *32 oS *32 na 32 . 2 35 1,700|Cleve Cin hn Chie & St Louis... 5 ~ . oo “= a 3 ga, 7 = 
*58 65 *60 70 6214 6212) *61 11g} *61 6. *6 63 | eS. ee eee 531g Fe pr uly 
e2'e 37 | 20% 204) 220° 27 | 238 27°) s28 27 | 30% 27 | 650\colorade & Souther. == 45 Janis| $44 Apr 8|| 37eJuly| 62 Jan 
------ prei.......------ 4 8 
*35 45 *35 45 *37 45 *37 45 *37 45 ee Ree 2, eh. «ndpem ooad 35 Sep 2) 4912 Apr 3 29 Dec 35 Mar 
*139 144 ion _..-|*140lg 143 1401g 14019} 14012 14012|*141 143 200| Delaware & Hudson--.-..--.-- 13812 Aug 31; 153 Apr 19|| 138% Dec | 15912 Feb 
*400 425 |*413 425 |*412 422 |*412 425 |*412 425 | 412 412 200| Delaware Lack & Western_..| 399%3 Jan 6) 429%, Apr10}| 388 Jan | 406% June 
*6 712) *5 7 *5 7i2) *6 81 *5 712 71g Ble 200| Denver & Rio Grande-_------ 4 Jan 12 914 Apr 20 4 July} 1914 Jan 
953 95g % 9 10% 11 | *10 12 _-. ae ll = Illa SEs Ee SE. neesdonencene 6l1gJan 7| 1814 Apr 19 8 July} 31's Feb 
301g 30%; 31 Bile} B3O0lg 313s) 30% 313g) 30%, 314) 31 Bae) Si on ckebowsdhebancegcqeses 197g Feb 24| 317gSep 24 20ig July; 3212 Jan 
501g 515s) 5ilg 52 50lg 5153) 50% 52 51 = =5214) 51% 5219) 41,175| Do istpref.....-.------ 3214 Feb 24) 5212Sep 24|/| 32 July| 49% Jan 
40 40 40 4034; 39% 39%) 40 4014; 3914 403g) 4012 41 ve rae Dee 27 Feb 25; 41 Sep 24 2614 July} 4014 Jan 
118% 1197%g| 11914 11934! 1191%2¢ 12014; 119% 1201g} 120 1201g\7119 121%); 15,775|\Great Northern pref_-....-.-.-. 112% Jan 2) 122% Apr 19|| 1115s Dec | 134% Feb 
461g 481g) 443%, 46%, 4414 45%) 4412 45%) 44%, 46 44% 4512/152,025| Irom Ore properties.....-- 254 Jan 2) 481g Sep 18 2212 July| 3914 Jan 
102 102 | 102% 10234) 102% 102%/ 103 103 | 103 103'4| 104 104 1,200) Tilinois Central...-.-------- 99 July 7| 113 Apr19||} 10312Dec| 115 Jan 
2014 2033; 201g 207%; 201g 2012) 20 2012) 19% 2“ 20 314 16,180 4 ge Consol Corp, vtc 1% . whi a Aug = scomercal | pmaeenanes 
744 74 74 #8 74! 731g 7412) 73% 74 734 4) 735g 75 2, PA | eee ae ee uly a, ee Ce eee 
suet hte 2033 20% 2014 2014; 201g 201g; 19% 20 20 2114 7,100 Interboro-Meiropolita vtctf = _ os + = * iY = uly oy — 
ofS Chant Wade Siow “ee 79 it Wi adil pedi: aheoak cane danbl «aka Tt testo eeaetes an p ec ‘une 
2612 27 27 2714; 2614 26%) 2612 2612) 2653 27 265g 2712) 6,200| Kansas City Southern....... 2053 Feb 24! 2953 Aug 12 2014 July| 2812 July 
58% 59 591g 5912) *58 59%3| 587% 587g) *58l_ 5912) 597, 60 1,000; Do bin vtshb ated sca 547% Feb 24| 6012 Apr 20 491s Dec 62 Jan 
*7i2 8 8 8 8 A. *8 A 3 A on as 900 _ Erle Western a os Sanya on — = a, ay Po = 
*18 21 *18 22 | *18 2 *18 2 *18 8 ie nail i. coLeepitesenco a 4 Apr pr 2 Jan 
14512 146 145lg 146 14514 14512} 145 14514] 144% 146 |7143l2 146 11,400 Lehigh TN 46.6 ecane~o~cen 12914 Feb 24) 148 Augil|} 118 July! 15614 Jan 
48 4912; 491g 49%) 47 47 *46 49 *46 48 4612 47 OO ERS 30 Jan 11} 49%Sep 20 28 Jan 36 Feb 
118lg 11812} 119 119 1191g 119%; __._. --_-.} 11914 11914) 120 121 1,815) Louisville & ne 99 be ee Lt ake Pe i ai = ae Hoy eS ha J 
127 127 127 127%) 127 127 (|*126 127%) 127 127 |*126 128 880|Manhattan Elevated--.-.---- une: pr an 
12 12 *1llp 14 11 ll *9lp 13 *11 13 1244 1212 eee ia wes & St Louis..... at —- ° = a 4 ore i a + 
*23 35 *26 36 *20 36 *22 35 *25 35 ast) hen wnaeak i Anche cinhaouge p e 2 June 2Jan 
118 119%2) 120 12019) 12114 12214] 121lg 123 |*123 124 (7121 121%) 2,400 —_ ~ Paul & SS Marie__-| 106 Jan 4) 124 Augil}; 101 Dec| 137 Feb 
*125 12712\*125 130 |*125 ____| 128lg 12819/*127 130 |*125 130 100 Tis so ideih ws <b endiannen soageagin “a June 8; 132 Apr19}} 130 June; 145 Feb 
6% 63! 6% 6 6% 67%) *65, 7 5ig 65g 5% = 8g) +5, 900 Maiccourl Kansas & Texas.... 1s yar a “= 4 a ao pe = 
#141 151 151 15! 141 15 | 15 15 13! 15 12!g 1412) 5,900 tim pebeheddmes . 2Sep pr ec an 
3% 3% Biz 3% Bla 31,| 3l4 353 3l4 33g 34 45e 34,400) te ee 1%, July27| 184 Apr 19 7 Dee 30 Jan 
*15 20 *15 20 *15 20 *15 20 *15 3°. "toh 20 | cintiantiiid |Nat Rys of a lst pref__ a 24 4 y= 4 c a - on 
*5 51 *5 6 %§ 53, *5 6 *5 5%) | *5 i ea, DO. “ee Glnse + dscancecce 4 July 2June 4) ec an 
9212 9414 941g 95 94 9474! 94 9433; 93%, 95 941 9614! 35,220|N Y Central & Hudson River_| 8llg Mar i1| 9614Sep 24) 77 July| 9653 Jan 
671g 68%; 675g 6812) 671g 6734, G7li2 68 67 6853; 684 6914 16,170|N Y N H @& Hartford.....--- 43 Feb 25) 7ll4Apr21|| 495s July; 78 Jan 
27 271g| 2714 2812) 28 29 2814 28%) 28 291g; 2814 2912) 12,900|N Y Ontario & Western...... 21% Jan 6) 35 Apr 20 18%, Dec 315g Jan 
eet OE | eee nt oat OL | Bl OL | eet OL] et | ee Nooo Sajustment preferted:| soteSep 2| 00 Junels|| ss *Jan | 90 Apr 
* 1 oduw ' dhoe ease head! entihad ra) ustmen o 2 y 
TO7!2 10853; 108 10853; 1081, 109 108 108%) 107% 109 10812 111 22,580) Northern Pacific. .........-. 991g Feb 24) 1125s Apr 19|| 965s Dec | 11812 Feb 
1091g 10912! 109%, 110 10934 10934; 109% 110!g) 1095g 110%g| 110g 11114; 16,488) Pennsylvania__.-.-.....-.---. 1035g Feb 24) 1113s Apr 21) 10212 Dec | 11519 Jan 
*68 70 *68 70 *68 70 *68 ss Pa *s , 68 2 200 —_ Cin —_ & St Louis_-_. < pe iH . — 3 +e al wn ce 
ois We. IPics 96 |*.... 96 Sead 6 ano 6 ee. Lee Mt ates danewro sage une 2 June f une 
T49te 15153) 151 152 1501g 151 15014 151 1501g 15233; 15153 154 CR PSE, hat academe cedueescoe 138% Mayl10) 1571s Apr 19|| 137 July} 17214 Jan 
*80%, S8ll4) 80% 82 *80 837s, *81 837%; *82 837.) *83 837 6 lst preferred..........-.--. 80% Sep 20; 90 Junel2|| 87 July} 893, June 
*83 85 *83 84%; 84 84 *82 85 *82 85 *84 85 GB 4s Dice ccccapesces 80 Feb 23) 86l2Apr19|| z80 Dec 93 Jan 
*l4 83 33 33 *lg 33 *lg 3g *1g 33 *lg 3g 100; Rock Island Company-..-.-..-.- 1g July 15 lig Apr 9 5g Dec 1653 Jan 
#3 1g #14 1g *l4 12 *lg 1g *14 lg #14 , | re Re a 14 June21 2i2Apr 9 1 Dec} 25 Jan 
41g 419) *414 419) *4 41, 4%, 43, 3% 4 2% 3 1,000/St tacts & San Francisco -- ~~ 13% Mar22 714 June26 2 Apr 538, Jan 
*7l2 10 *8lg 10 *8 10 *9 10 *7 10 an Fe rere Do Ist preferred_........ 7 Augi7 te June28 8 May; 1712 Jan 
57, «=65%g) 285% 5lg 57 5ig Sle 51g 51g} 1,500) Do 2dpreferred........- 3 Jan 18 Mar31 214 Dec 9%, Jan 
*103, 1612; *10lg 1612; 12 12 *11 15 *11 1612} 15 15 200/St , yp cease ee ong ll Sep 9) 19 Apr 23 177g July| 26% Jan 
Seen ae aad: - - ae 33 Bees 7 ee 301g 3l1le . 2... EC ee eee 29%, July24| 37 Jan 21 36 July} 651g Jan 
141g 1419) 14% 14%) *14 14%; *14 14%; 14lg ae ie 14te) 1,400 Seaboard “Ai Da cua edge. Mu pA Le, 3 “= 1 an omy | — 
337% 337, 33 34 *33 34 *33le 34 33 312 312 ? | See Aa ee 4 July pr 4 Jan 
89 F 893, 893, 901g) 89% 90% 80% 901g} 89%, 91 91 92%) 53,650 Bouthern, Pacific ee 8144 Feb 5 Apr 21}; 81 Dec} 9912Jan 
dccé mdaal bbka thease edad Bakel }< oth) ‘ake eeee BEL wens tun 25| Certificates (when issued)..| 9473 Feb 20 106% Abr 19 927%, Dec | 10612 June 
16 161g| 1614 1653) 1614 1612, 1614 1653) 161g 1634) 1653 17%) 15,600)/Southern Railway.-_...--...-.-. 1212 July23| 19%;Apr 9 14 Dec 2814 Feb 
51 52 503, 50%) Siig 5214) 515g 521g) 52%, 53 Se%4 GG S.See:. Bee. Wie ci conecnGees 42 July23| 63 Jan 26 58 Dec 8514 Feb 
*10 111g} Lllg tg} ILllg Iig) *10 1l 10!g 10!2} 11 111g} 2,500/Texas & Pacific.._.........-.. 8le July23| 17%; Apr 19 111g Dec 17%, Apr 
58leg 59%) 59 603g, 58le 5912} 58% 591g) 58l4 59%) 59% 60'4) 17,650/Third Avenue (New York)... Jan 2) 60%sSep 20 33 July; 45% Jan 
*2 4%; *2% 65 "2% «66 *2% 5 *2% 5 Mo ; seated — ph Louis & Western... 3 Sdayas oa ams 4 im = ae yor 
*61 *61 9 *61 a) *61 9 *6lg 9 oe ree Ce OE eee 2 Ma an ec an 
092 P 08 9215 9219! *92 , 93 *92 : 93 9215 927g! Q2lg Q92le 400 Twin city, Rapid Transit_..._.| 90 July 9} 100 Apr 19 947% July| 10812 Jan 
129 131 13012 131%, 130'g 131 130% 130%, 129% 13112 130% 13312} 77,700’ Union — pith aueniiané saat 115% Jan 2, 1345s Apr 19}; 112 July| 164%: Jan 
*801g 82 8012 8133 *80lg 80%; 80l2 81 801g 804; 80% 80%) 2,850| Do  pref........-.-.---- z79 Marl) 8212 Aug 31 7712 Dec 86 Feb 
23 23 231g 23%) 23 2312} 221g 23 2214 2219) 22% 24%! 18,200 United ote Investments. 8 Jan 5) 26 Aug3l 712 Dec 23%, Feb 
*365, 3912) 38lg 39 38% 39 3812 38ie 367 a7 a 38 40%2 ‘300 Do PE ciminigicncune a1% a et be ro = = aay “ iy 
lg|* Igi#____ Ig/#_ "as OPEN | Pe WUE sche aetedadnestank s Ma 4 2 y 
"Sig y tig » +ig yi +ig =) Fg 14| ly 4 TR OO gS ae Oe: 1g June28| 612 Apr 29 14Dec| 13 Jan 
28%, 2934) 2912 29%) 2812 29 *281g 2912) 28% 2933 291g 3014; 3,500 Western ee 94Jan 4! 31%Sep 4); 10% Dec 35 Jan 
* ly 1% 861% 1% 8624) =*2 21g} §2 2 21g 233) +=1,650) Wheeling & Lake Erie....... 1g July28 3%, Jan 18 212 July 6% Jan 
*21g 6 *2lp 6 *3 7 *3 a 7 7 1 Do Ist preferred........ 2 Aug 2} 16 Jan 18 8i44July; 21 Jan 
*1 2 *1 2 2ig 8288 24 278 | *2 3 3 3 1,100/ Do 2d preferred _......-. 53 Aug 10) 6 Jan 18 3 Dee 11 Jan 
*30 36 *31 36 32 32 *31 36 | *30 35 *31 34 100; Wisconsin Central ........-- 28 July 14! 397g Jan 21 29% July; 48 Feb 
Industrial & Miscellaneous 
321g 33%2| 33 337%) 32% 33%) 321g 3314; 3212 327%, 32% 33 9,700\d Alaska Gold Mining. Par $10! $26ig Jan 7| $4012 Apr 22! $1912 July| $287 May 
435g, 4414) 435g 451g) 42% 4419) 431g 4414 42\4 437| 43 437s| 75,875 Allis-Chalmers Mfg v t c_--.-- 7% Jan 12| 4612 Aug 12) July} 1414 Feb 
7llg 7214; 72 7273| 7lig 72 71% 721g; 70 711g} 71'4 7214; 12,600} Do preferred v t c____.-- 33 Feb10| 76 Aug 12| 3212 July}; 49 Jan 
6114 61le) 61 6314; 6214 6314; 62% 6353) 62 6213) 621g 63 | 6,100 amertens Ys apne Chem. s ae ad % _ om = oe pond 
*95 9919) *95le 991 964, 964) 96 96 | *95 99 97 97 | i eR fF a ee ee Ma p 24) 4 Dec 2 Jan 
65%, 66 , 6614 67% ieee 681s3| 67 6819! 6612 6833 64% 6714) 58,925 American Dect SE ects came = awd | fa a Pr bo oy aoe Dec 
*R5 *88 9 881, 881 88 89 | *89 891 &8 88 | 1,200 Do ae on bre, ca Fain e' ug 15) ay Dec 
°108 105 103 103 °100 ; 103 ‘ 102 102ig:*101 105 . *100 104 | 300 Amer Brake Shoe & F ctfsdep|} 8714 Feb 25| 109% Aug ©|| 80 Apr 9712 Feb 
*152 174 170 170 |*151 175 168 168 |*165 175 & se 250; Do pref ctfs dep___-.-.--- 13212 Mar25| 183 Aug 9|| 12912 Jan | 1467s Feb 
6014 614 604% 62 6014 617%) 61 62%) 6014 6212} 605g 63 |154,950)/ American Can____._.....--- 25 Feb 24) 64%; Aug 16) 1914 July 351g Jan 
1047, 1047s! 105 10519) 105% 10619! 106 10612) 106!3 10613| pee. Geel Bee. eee * Win cdisuwatenmeeans 911g Jan 5| 10712 Aug 16/| 80 July; 96 Jan 
7 71%| 7Olg 71%! 7Olg 745s| 7414 771s} 7414 77 | 75 77%4|152,925 American Car & Foundry....| 40 Feb 23) 77%Sep 24|| 42144Dec| 531g Feb 
*1143, 116%; 116%, 116% | *11612 11714|*116lg 11714; 116% 11714) 11612 117 850 20 COS SO ee 11llg May25| 118 Aug 6)| 112 July! 1187, July 
152 152 152 15319; 152 15273| 151 151 15012 156 \z151— > 6,400; American Coal Products. ----. 5108 - 7 he ony 13\) lslos 5 a $20te — 
*119 121 |*119 121 |*118 120 |*117 120 119 119 |*117 1 100 Do _, See eee . an Dp | an uly 
51%g 51%) 5llg 51g) 5Olg 513g) 5O0lg 52%) 51 521g) sik i214 3,200| American Cotton Oil__....-- 7 —_ x. Hy Pa st sate aay we + a 
*943, 943, *943, *94le 95 95 95 | *94lp ... 200, Do Rp ERD | une25/ 2 35g June ar 
mn a *" . “Ot “on a O% +A 105g 11%) 11% 12 : 36,400 American 3 Hide & Leather. --_| Bg 4 ae a +] A> ous ona ~ 
1 3, 3 401 34; 431 45 451g 4753! 4614 49 | 47,200 Do REED YO ee 4Jan 5) D uly 5% F 
oat 25 | #244 25"| 247 24°] 231 23%| 23° 23° 2312 2319| -2°100| American Tee Securities ~~” | 205 Jan 4) 35 .Apr 30 19% July| 32% Feb 
2012 20%| 20 2012) 20 2058) 1914 20%; 18% 19% 18% 19 | 6,100) American pea DEP BC ea of! 2| te aus = 2,” os te om 
361g 361 35 35lo} 35 36 36 «636%! *35 37 3412 37 | Oe, = Sea 2 an 5) 4 Aug ec 4 Jan 
57 ‘ 5715! 57lg BSlq 57 584) 58 59%) a g ae Sia 94, ase we "Locomotive > i 2 3 seer 2 A. 3 = re = oaty Rb. — 
* 0 971 7l4| *96 | 97 4 7 o a CE SS ar 6) 8 a 2 
= se | "o% oe *36la ad 6le 653) 7% 733 *7 712 400 Amarteah Malt Corporation - - 373 Apr 14| 8 Aug 31)| 414 Dec 914 Jan 
#261, 28 | *26lg 29 | *26lg 2712} 2612 274; 27 28 | 29 29 | 1,100) Do pref............-.-- 2112 May27| 321!2Mar31|| 30 Dec} 50g Jan 
*79lo 80 80 80 *79% 8012; 801g 8012) *79%, 8012} *80 80le 700, Amer Smelters Sec pref B__..| 78 Jan 19} 83%; May 5|| 79\4July|; 85 Jan 
S8llg 817%| 817% 84%) 83% 8514; 84% 85%) 837% 86 8514 88 |126,660| Amer Smelting & Refining._..| 56 Jan 2; 88 Sep 24 504 July| 71lg Feb 
106%, 1063, | 107 107 10712 10712|*107 108 | 10712 10712) 10712 1075: a ee EC ie 100 Jan 4/ 108!2Augi10)| 97l2Apr| 105 Jan 
*147 153 150 150 |*149 153 “1*149 153 | 148 149 |*147 157 500| American Snuff._.........-. 144 Jan 16} 165 Apr 22); 148 Dec! 172 Jan 
#105 #105 ....|*103 ...-|*104 106 |*103 ..../*106 _...| _.._.- Do pref (new)....-..... 103 Jan 19| 10612 Apr 26|| 99% Jan | 106% July 
56 571s} 56 58 54 56le} 54le 55%| 54 55%) 5412 5514) 18,727|Amer Steel Foundry (new)...| 24!sMar 5) 58 Augi8|| 27!2July| 3712 Feb 
10814 10819} 109 1097%| 10912 1101s} 10912 109%; 10814 108%) 108 1087: 6,000|/American Sugar Refining_...| 9912 Feb 24) 11414 Apr 23|| 97 Mar) 1097s Jan 
*114 115 | 114% 114%| 115 116 |*115 117 |*114 116 | 116 116 | 800 i PU candadsanevsdnal 109 Feb 5;| 116 Sep 21|| 107% Mar! 115 Dee 
123lg 1241g| 124 12414] 124 12414] 124lg 12419! 12414 12419) 12412 124%| 4,920| Amer Telephone & Telegraph_| 116 Jan 4| 124% Sep 24|| 114 July| 12414 Jan 
228 228 | 2271, 228 227 22912|*228 231 22612 22612) 22812 229% 1,550; American Tobacco.........- |\2218 Mayl4| 252!2 Apr 22'| 215 Apr! 256 Mar 
*108 109 108 108 108 109 | 109 109 |} 109 109 |*108 1091. 1,185 Do preferred (new)...-..- 1034, Jan 4) 109!2Sep 9)| 101%Jan | 109 June 
4310 47%| 48 49%! 48 4812] 49 5533) 531g 57 531g 55 | 81,770 American Woolen...........| 15% Mar 6| 57 Sep 23)| 12 July; 20% Jan 
9314 9335) 9312 94 | 93lg 94 | 31g 947) 9419 95 OS%s: ite -. 3 ARG. TOO = WRiiciknicé comtmnee 774 Feb 27| 95 Sep 23) \| 721g Mar| 83 Jan 
71lg_ 71%! 7! 7llg 72% 71% 7212| 715g 721s) 7133 7212! 71% 7233 41,850\¢ Anaconda Covper. ___Pars50 $243, Feb 24'c$39. Anr 2)! $241, Mee!’ "2a, Feb 
* Bid and asked prices: no sales on thisday. t wy § Less than 100 shares. a Ex-div. and rights. » New stock. c Par $25 per share. d Quoted dollars 
per share. e¢ First installment paid. z Ex-dividend. s Full paid. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Salesfor STOCKS Range Since Jan. 1 Range for Previous 
the NEW YORK STOCK On basis of 100-share lots Year 1914 
Saturday Monday | Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Sept. 18 Sept. 20 Sept. 21 Sept. 22 Sept. 23 Sept. 24 | Shares Lowest Highest Lowest Highest 
Industrial & Misc. (Con.) 

8012 81 8012 827g) S8llg 827%| 821g S88l4) 85% 91%) | a 9434 /240,400 wy oe Tacoma eee 265g Mar 3| 943, Sep 24 3812 Jan 521g Mar 
*106 107 /|§10712 10712) 107 107 | 10714 10719) ---- ---- isin EE eee 92 Mar 9} 10712 Sep 22|| 10212 Jan | 110 June 
wuue ----| *1lg 114) *1lg 1%) *1lg 1% llg ial tele 1 300/\d Batopllas ace 3h $20 $ig Feb 5| $2 Apr 17 $12 Apr | $114 Feb 
338 344 | 345 350 | 336 357 | 353 359 | 354 355 | 354 358 7,300|Bethlehem Steel.-..-...-... 4644, Jan 2) 359 Sep 22/| 2912 Jan 4653 Dec 
160 168 160 160 16012 164 |*16012 169 167 168 173 183 6.20, EE Ds napkin tee encks 91 Jan 2] 183 Sep 24 68 Jan 913g Dec 
*127 133 |*127 133 |*128 133 |*129 133 |*127 133 |*128 133 | ------ Brooklyn Union Gas-_--__-_-- 118 Jan 5) 13212 Apr 30|| 118 Dec/| 130 Jan 

601g 605g) 6014 6073} 60 60%) 585g 601g) 56%, 58%! 58 5812) 6,200!dButte&SuperiorCop.Par$10| $5612 Aug 23) $797 June 4||.......--_|.--------- 
18% 1912} 19% 2112} 201g 215g) 20 21%) 20% 21%) 201g 2112) 30,525 = Petroleum v t ctfs_ 8 July26| 21% Sep 22 151g Dec 305g Feb 
45 45 45%, 47 46 47 46% 4712} 4614 47 4614 47 6,200 ee eee 30 July23| 54% Feb 8 50 July} 68 Mar 
4514 4712) 4814 4933) 4814 4914) 4814 491g) 475g 487%| 47% 49 74,945 Central Se eee 325g Feb 20) 49% Sep 20 257s Jan 3814 Dec 
*106 108 | 106 106 | 106 10612|*10512 107 | 107 107 | 10612 10612 ee OS | eet 100% Jan 7| 107 Sep 23|| 94%Jan | 104 July 
44 447,| 4414 447%| 4453 4473) 4414 4434) 44%, 4512) 44 4453) 9,650\d Chino Copper-__--.-- Par $5| 32%Jan 6) 49% Apr 26|| $3ll2 Dec | $44 Feb 
55% 5712) 53 5614; 5212 54 515g 54 535g 567s! 54%, 5612/180,680|Colorado Fuel & Iron__-_-_-.-__- 21% Jan 5 Sep 17 2012 July| 3412 Feb 
= = 127 128 | 128g 12919) 128% 128%) 128 128 | 127% 128 3,800|Consolidated Gas (N Y)-_--.-.- 113% Jan 4/ 131% Apr 30)| 11212 Dec | 13912 Jan 
786 9012) 90 92 9114 9333! 901g 93 89 90 | 11,250)Continental Can_._.......-- 4044 Jan 4) 94%Augi6|| 37!gJune|) 4514 July 
*104t, 1068 *10212 106 |*102 10434) 1043, 10419/*10414 10512/*105 106 we SS | ee eee a Sak 5| 10412Sep 22|| 84 July} 91% July 
18 1814; 17% 187%) 184 19 18lg 18%) 1814 1853} 18 18% | 26,350)Corn = Refining -__-__- Jan 2) 191g Aug 30 7 July| 131g Jan 
*83lg 85 84%, 85 85 86 85 86 85 8512] 85l4 8514; 2,800) Do Ss eee 65 Jan 5) 86 Sep 21|| 58g July; 72 Jan 
93%, 9514) 9312 9612} 93 9712} 951g 96%) 93 953g} 931g 97% /139,830 Crucible ' Steel of America....| 1814 Mayl0)} 9712¢Sep 21//......-.../......---. 
106 1061g| 106%, 10713} 106% 10714; 107 107%) 10653 107 | 107 108 Je ee eee eee 2 -, 8. Sg LL eee eee 
eun- «---| 114 116 | 114 120 | 119% 12314) 119% 123%] 118 120 8,600 Cuban-American Sugar. ..... ss % &¢ | |. eae eae 
~--- ----| 102 102 | 102 102 |*101 105 |*101 105 |*102 105 et . Ml cukdcandeeesse 93 Marl7| 110 Sep 14|| 90 Dec} 90 Dec 
251g 26 255g 26%) 2512 25%) 25 25%) 24% 25 2412 2514) 8,200 Distillers’ " gocuridies Corp. ... 51g Mar 2} 30%44Augi10}; 11 July} 20!2 Mar 
22% 2312) 22%, 2273] 22% 23 21% 22%| 22 22%| 22 2212} 7,300\d Dome Mines Ltd_..Par $10)$$16 June25) $2414 July15)/-.......--|-...---..- 
72 74leg} 731g 74 | 27212 73 721g 7312} 73% 75 74 78 9,400|Electric Storage Battery ---- oe. RR OL OO, | es es ere 
*26 30 30 30 | *28% _...| *28% 34 29 29 32 32 400 — a & Smelting --- 8 Mar24| 60 Junel2 7144 May| 15 Jan 
*43 4512; 4512 49 48 48 48 48 47 4853) 4812 4812} 2,000) Do _ pref......---.----.- 20 Marl3| 65 Junel2|; 285sDec! 43 Jan 
$290 290 |§2897, 2897s/*286 290 |§289%, 289%|*28612 290 |*286 290 42 ym... Cheaiical pi ccaesenne 165 Jan 26) 300 Aug 26/} 160 Apr! 180 Jan 
*109 114 |*109 114 |*109 114 |*110 114 |*110 114 {|*110 114 | ----.-- Do Dvcihtoossuassnse 106 Mar 1/§113 Sep 10|} 10712 Feb | 110 June 
171% 17212} 17012 173 | 17112 174%) 174 17519] 171144 174 | 173 174 | 27,800/General Melectrie Leneidcuneds = Mar 3/ 17812 Aug 26|| 13712 Dec | 15053 Feb 
285 290 29712 350 | 335 345 | 32912 340 | 339 33912} 9,400)/General Motors vot tr ctfs___ Jan 2| 350 Sep 21|| 37% Jan 99 May 
1141g 114%|*113 114129\*113 11419| 11212 11212) 112% 113 | 113 113% 800} Do pref voting trust ctfs. 50% Jan 4) 11512Sep 13|| 70 July| 95 Feb 
6514 66!2} 6653 71%; 6914 727s} 7Olg 721g) 6812 71 6912 7014|137,300| Goodrich Co (B F)....------. 2412Jan 7| 727% Sep 21 195g Jan 2873 Apr 
*109 110 |*106 109 | 1081!2 10812} 108 108 | 10812 10812} 10812 10812 SS Soe 95 Jan 14) 109 Sep 8|| 79% Jan 95 Dec 


65 65%4| 6553 6612] 65 6614, 65 6512! 641g 6512} 647g 6553| 10,800\d Guggenheim Explor_Par $25| $45!g Jan 7| $6853 Aug 27|| $4012 July| $5712 Apr 





343g 355s) 35 35%) 34%, 35%) 34%, 3514) 3414 35 343g 3514) 27,000'd Inspiration Con Cop-_Par $20) $165g Jan 2) $367 Aug 28|| $1414 July| $1914 July 
1914 1914; 1912 1912} *19 20 | *18 19 181g 182) 191g 191g 500| Internat Agricultural Corp. -- 51g Mar31| 243 Aug 30 4 Jan 1012 July 
*38%, 39 381g 39 | *38 40 | *38!12 39 38 38 387g 387% a a er aaa eee 8 Marl5| 42 Aug 28 13 May| 36 Jan 
107 107 | 10612 10612} 107 10734) 10712 1087s! 107 108%3|/*106 107%) 1,700 a Harvester of NJ} 90 MaylO| 114 June 4|| 82 July! 113!2¢Jan 
Ge  @£e gh see ee gg Sa ae ree Sy 100} Do ee 110 July13/ 117 Jan 20/| 113!gJan | 1187 July 
*691g 75 | *6912 71 *69% 71 *6912 70 691g 6912} *68 6953 100 International Harvester Corp.| 55 Feb 20} 80 Apr 10 82 Dec| 111% Jan 
Oa Se Misckn SEC Sekden 000 i sees Se. Pncnt- Ear, Btesee BEE... --2s00 Do ae 901g Mar 6} 114 Jan 14|| 114144 May} 118 July 
scan cece! cose cacclecce coce!] 212 310%] 313 310%] 314% 318te| 5,813 International Nickel (The)-..| 212 Sep 23) 219% Sep 23)/........../....-..... 
*10 1012) 1014 10%| 101!g 111g} 101g 101g) 10%, 10%) 10lg 1012) 3,700 wo 4 | ae 8 Jan 6| 12 Apri19 6% July| 107% Feb 
*38 39 | *37 39 3814 3912} 3812 39 3814 3812} 39 39 * U6;,,lUlUMSDDDlCllO—>E> eee 33 Feb 24) 43 Apri19|| 30 Dec; 41 Jan 
2p eo 2? O DmlLlU ee a ke: ae ero Kayser & Co DA dsweocn 76 Aug24| 88 Apr26'| 80 Jan 94 June 
*107 (114 | -... ----|*108 114 |*107 114 |*107 114 |*107 114 | ------ cS | eee 107 Jan 13} 109 Apr 19|| 106 Mar] 108% May 
*155 168 |*155 168 |*155 168 |*155 168 |*150 168 /|*150 168 | ------ Rereee Oo. GS BB)... ccseccese 99 Jan 18} 160 Aug24!|| 81 Jan | 105 Feb 
#11012 11212|*11012 11219|*1101g 11212)*1101g 11212)*11012 11212|\*110 11212) ------ Pe. SE wacdadaadencase 10514 Feb 15) 112 Sep 15|| 99 Jan | 105 Mar 
691g 70 693g 69%; 68 6914; 68 71 68%, 7053! 6914 7014] 23,750|Lackawanna Steel__-..-.-.--. 28 Jan 7| 72 Aug30|| 26i2July, 40 Jan 
*10112g 103 |*101!2 103 |*102 103 |*102 103 | 101!2 102 |*101 102!2 400) Laclede Gas (St Louis) ---.-.- 927% Jan 15| 106 Apri13|| 85 July| 101 Feb 
22514 22514/*225 230 |*225 230 |*225l2 230 |*22512 230 |*22512 230 100 Liggett ° Myers Tobacco....| 207 Jan 9/ 231 Apr 22|| 20712Dec | 231 Mar 
#116 11912/*116 120 |*11612 11914\*116 11912|*116%g 119%4|*116 11914) -.---- Oo 113% Jan 5| 119%Sep 9!| 1113 Jan | 118l2July 
*23 2414; 231g 2312] *23 2414] *23 2414) *22 2312) 2314 234 200 Loose-Witss Biscuit tr co ctfs_| 16 Feb17| 31 Jan 11 26 Dec| 38 Jan 
*891g 9712) *92 9714) *9212 9712) *917%g 9712) *92 9712) *92 9712) ------ Do Ist preferred__..-...-- 86 Feb 20) 1051s Jan 13|| 101 Apr| 105 Mar 
65 65 | *55 65 | *55 65 | *55 65 | *55 65 | *55 65 | .----- Do 2d preferred__.----.-. 60 Junel5| 65 Maril 89 Jan 9514 June 
*168 1781g|*168 178 |*168 178 |*168 174 |*168 174 |*168 180 | --.---- —. Dt Ubteguilnweueses 165igJan 6| 184 Mar 8|| 160 July| 190 Apr 
4712 «#115 |*112 115 [*112 115 |*112 115 |*112 115 |*112 115 | ----.-- Do Disdedheunse de cses 112 Sep 14) 118 Jan 19|} 110 Jan | 117%July 
*7544 78 | *70 78 | *75!1g 78 | *75 80 | *76 78 78 78 100|Mackay "Cempanins Leeaacods 725gJan 11| 82% May 6|| 61 July| 87% Feb 
*6612 6712] *66 67 | *66 67 | *66l2 67 | *6612 67 | ---. ----| ------  - eae 65 Feb 25| 69%Jan 19|| 651g Jan 70 Jan 
451g 46%) 4612 501g) 5014, 56%) 555g 5712) 5353 5614) 53% 5612|102,430 Maxwell M Motor Inc tr ctfs...| 15\4Jan 6) 58 Apr 14 1412 Dec 1514 Dec 
89 90 90 9212) 93 9412) 935g 94%) 93 943,; 9314 937) 17,461; Do Ist pref stk tr ctfs._..| 43\4Jan 2) 94%Sep 22|| 4112Dec| 44 Dec 
3712 38 3814 40 41 4553) 46 4914) 44 4819) 46 4814) 79,720) Do 2d pref stk tr ctfs....| 18 Jan 6) 4914Sep 22 17 Dec 1712 Dec 
te Giel Oe Se 47 650 50 52 527g 5273) 517, 51%) 2,300|/May ee Stores....- 35 July12} 56 Mar 2 5ligJune| 6914 Jan 
ti Midi he “deen: 2 ae. 1 ee Bie SS 300; Do i ciibpadetbeceuu 947g Apr 27| z98!g Marl5|| 971¢June| 101% Feb 
85 85le 8512 89 8612 8812} 8912 9114) 871g 901g) 88% 9212/110,020 Mextean” ena péesaecbi 51 Jan 9) 97 Apr 26|| 4612Jan 7312 Feb 
*82 8712} 86 86 86% 86%; 87 87 | *82 87 86 87 ee Eo cedcaneesscese 67 Jan 15} 94 Apr 26|| 67 May| 87 Feb 
27% 2712) 2733 27%) 2712 277%) 2712 2753) 2718 27%| 273 2712) 12,080\d Miami nae eS Par $5| $17\44Jan 6) $291g Apr 26|| $1612 Dec | $24% Feb 
*58 5812) 571g 58 5712 58 575g 60%3/ 59!2 6012} 60 6012) 11,300 — a pacthhnceeeae 42 Jan 4) 6012Sep 23|| 41 Dec| 527% June 
*105 10512) 105 105 |*103 107 | -.-. -.--|*103 107 |*103 105 we FE SS 99 Jan 29) 1075gsSep 3)| 101 Apr | 103% June 
12012 12012} 122 1227g/*12014 12312) -... ~-_ _.|*120!2 12312 *12112 12312 400 National Biscu Se 116 Apr 3/) 132 Jan 22|| 120 July; 139 Feb 
*121 124 |*121 124 124 124 bees, apedl°eee Sel een. sae ee Ee | a cas cccdencadben 119 May25| 126 Feb 3)! 11914Jan | 128 June 
§$831g 8312} 821g 8212} 831g 84 845g 8453) 84 86%) 87 87 1,325 National Cloak & Suit....... Se Bee Oe BR RT is on dadclewamectece 
*107 109 |*10714 109 |*10714 110 |*107144 110 |*108 110 i*108 110 | -_--_. Do Tees t ocnanhaseeé 10012 mates Sl MP ten et cnnvbinddecanes 
267, 27 27 2714; 263g 26%; 263, 297%, 2734 291g) 28% 2912] 25,815)Nat mnemetiag & Stamping-- 912 Jan 2973 Sep 22 9 July; 14 Feb 
89 89 89 89 | *86 90 | *86 90 | *88 90 | *87 90 i — Seeeeess sepa 79 Apr i 90 July27||; 80 June} 867%; Mar 
64%, 64%) 6412 66%; 6512 66%) 6553 66%) 65 6614; 654 66 | 17,750) National Lead__....-..---.-.-. 44 Jan 4| 70% May 1|| 40 July} 52 Jan 
11014 11014|*11014 111 110% 1107%g|*11014 111 | 111 111 | ILLlg 111! i See eers oe 104%, Jan 4/| 11244,Sep 10|| 105 Jan | 109 Feb 
141g 1414; 1414 1433) 1414 1483) 143, 143 141g 1414) 14 1414] 3,134\d Nevada Cons Cop_.-_Par $5| $11% Feb 24) $1673 Apr 27|| $1014 July; $1612 Jan 
145 146 | 14712 157\4| 154 163 | 159 164%) 155'2 162 | 15712 159 | 42,497/New York Air Brake_--_----- 561g Feb 26| 164%,Sep 23|| 58 July| 69 Jan 
75\g 76 76 77%) 77 77%) 77ig 781s) 75 77 | *74 7612) 20,750)North American Co (new)...| 64 Jan 19} 81 Apr2l1|| 64igJuly| 7914 Mar 
*301g 32 32 32%) 32 3214) 32 3412) 31'4 323%) 313g 3133} 4,400/Pacific Mail__........------ 18 Mari7; 38 Aug 3 1744 July| 29 Jan 
*32 35 | *32lg 35 | *32lg 3312) *321e 35 31!2 3212] *31 33 400' Pacific Telephone & Telegraph} 261g Feb 11, 39!2Apr16}, 20 July; 31 Jan 


117 117 | 116% 116%) 117 11712) 11712 1181g/*117!2 11812) 117% 117%} 1,000 People’s Gas Lt & C (Chicago); 11212 May10) 123!2Apr 3)/ 106 July| 125 Jan 
87 8714) 86% 87% 86 87 86 = 86 86 8714] 86% 88 9,680 Philadelphia Co (Pittsburgh).| 71 Apr 7| 9012 Aug 29)/_.........|.....-.---- 












































32%, 33 321g 347%; 3312 36 35 3614) 35 3614) 35 35%) 28,000/Pittsburgh Coal_.------.-.-- 154 Jan 4) 38!g Aug28|| 15 Dec| 2312 Feb 
*993%, 101 | 100 10212) 10314 10453; 104 1047) 102 104%) 103 104 = Sse: 815gJan 4) 10612Aug28|| 79 Dec} 9312 Feb 
62 62%; 621g 63%| 62 6312) 623, 6514; 623, 6412} 64 647% | 37,225| Pressed Steel Car.._..-.--..-- 25 Mar 6| 67 Augi6)| 26% Jan 46 Feb 
*99 100 * 101 |*100 101 101 101 |*10012 10112\*100 102 ee Se dn cacanbe dace 86 Marl0| 10214 Jan 25 97%, Jan | 10514 Mar 
100 107 |*100 107 |*100 107 aad skeet. 2a Tee Bee Vb eakeau | Public Service Corp of N J..-| 10012 Aug 24| 110%, Apr 22); 107 Jan | 114 Apr 
16014 16014/*159 161 | 16012 16012|\*161 162 | 159%, 1607|*15912 161 400| Pullman Company--.-.-----.-- 150!g Marl2| 167 Junel4|| 150 Dec} 159 Jan 
tn we 2, Se i anen egeel asae congh: SE... |.ccaune | Quicksitver Mining. .-.....-- 4 Mari5| 4144 Aug 7 7gJune| 27% Jan 
*21p 41g a: ay, ee) «§S tees. cotsl eaee sasel. cn. we 100) | 2 a 34 Mar29 61g Junel5 1lp June 4 Jan 
40 4053; 40 405g} 3912 4014; 393, 4012 395g 40 397%, 42 14,7! 50) Rallway P3teei EE 19 Mar 6| 4414 Aug 18 1934 July| 34% Feb 
*91lp Q2lo} *91lg 9414) *91lg 9419) *92 9414; *92 94 92 92 100) pl Zee 87 Mar 3| 95 Apr 19 88 Dec| 101 Feb 
21% 21%) 21% 22 22 22 21% 22 217g 217%) 21% 2214; 7,300\d Ray Cons Copper__Par $10) $1514 Jan 2! $26!g Apr 26|| $15 Dec| $2212Apr 
45% 46%3) 4512 4612) 45 4573, 45 4612) 45%, 473g, 465g 4733| 66 -620| Republic Iron & Steel......-. 19 Feb 1; 47% Sep 23 18 Dec 27 Jan 
100 10014) 100%, 1005s; 10014 1007s) 10012 101 | 1011g 101!g|*101 102 Si Ee | MER anedkscaneescens 72 Jan 30) 102%3Aug19|| 75 Dec} 9114 Mar 

5le 6g 58g 584 41g 5% 4%, 5lg 4%, 6 5 533! 12,500/Rumely Co (M)----------.-- 7g Jan 22} 14 Augi3 37, Dec 18 Jan 
93%, 9% 83, 95g 7% = Ble 7ig 7% 61g 8% 73% =68ly) 5 200] fe Eee 219 Jan 20| 1814Augi2|;} 20% Apr| 41 Jan 
154 154 155 1561s) 15512 15512} 155 15734) 155g 1551g| 155 156 5,800 Sears, Roebuck & Co_.---..-- 8131% Mari7| 20912 Feb 1); 17014 July| 19712July 
#124 12410) 1241p 124lo| 1243, 124384|*12414 12484/*12414 12434/*124 124% "335 Pt. Ui tddeesannocooss 121%g3 Jan 4/| 12512 Feb 19|| 120 Dee 124%, June 
54 55 55 5514; 52l2 54 53 54 53 5312) 53 5419) 2, 900) Sloss Sheffield Steel & Iron...| 24 Jan 6) 567s Aug 19 1912 July 35 Jan 
*62 65 641g 651g) 65 66 72 72 74% 75 75 75 900/| Standard _— Se 4319 Feb 23) 75 Sep 23 32 Jan 45 Dec 
*75 78 76 7712| 7612 7714; 7712 80 | §80 80 | §80 80 Fo oy “Se 2 ie SaGE 66 Feb17| 80 Sep 22|| 5912 Dec 6712 Dec 
120 130 12912 141 13912 14434) 14014 145 138 142 140%, 14212/138 .435| Studebaker Corporation (The)| 35%Jan 2) 145 Sep 22 20 Jan 3614 Mar 
*106 107 |*10712 10914; 108%, 109%4) 10812 109  £. Bu, @. 2 0UMK.lUOCUDM eee Se 91 Jan 2) 109%Sep 21|| 70 Jan 92 May 
54%, 561s) 548, 5714) 55l4 56 54lg 552) 5414 557%| 557 5912| 66,455\d Tennessee Copper_-_-_Par $25| $2512 Feb 24| $65 Aug 26|| $24% July| $36% Feb 
#1537, 155 |*152 15419) 152% 15312) 154 15712] 15512 158 157 162 1l ,100/ Texas Company (The)-_-....- 120 Mayl4| 162 Sep 24} 112 July| 149%, Mar 
*79lg 82 z78 78 *72 82 *72 82 *75 82 *75 82 100) a oe” Typewriter 55 Febi8) 81 Aug 31) 7314 June} 88 Jan 
*100 110 |*100 110 |*100 110 |*100 110 /|*110 110 |*100 110 | _____- iii tudeneécabadesh 9814 May22|} 105 July26)| 103 Dec| 113 Apr 
*6lo 7 is. 7 653 7 653 6% 673 6% 673 67; 1,100) Union Bas “2 Ree 4%,Jan 4 83g Aug 13) 353 June 8%, Feb 
*25 28 *25 28 *25 28 *25 28 *25 28 *25 Poem. +t ree 227g July13| 307g Apr 6) 1814 July| 3212 Feb 
5419 55%) 52 5412; 50 5214. +50 5012; 50 50 51 52 4,260) United Cigar ae 42 Jan 25| 55%; Sep 18) 39 Dec 5014 Feb 
*102 104 103 104 |*102 107 ;*104 105 |*104 -...|*105 —__. 300| {i ieee 100 Junei9| 105 Feb 11|| 99 June! 103% Feb 
2219 227g) 22g 223i Zlig 221g) 21 21 21 21!2} 1912 20 2,400|U S Cast Iron Pipe & Foundry 8 Jan 2} 2314 Aug 17| 734 June 1312 Jan 
*32 45 *41 45 *40 45 *32 45 *40 45 *40 oe | ceuete | 2 3212 Mar 3) 47l2Augi12|| 30 July| 49 Feb 
*64 68 *64 6712) *65 68 *64 67 *65%4 67 *66 a | oaueuee ee oo oe oe cece in 60 July27| 73'4Mar 9|| 46 Jan 87 Mar 
841g 89 86 9019) 84lg 8714; 83 8712) 84l4 87 86  867s| 30,250)U S Industrial Alcohol------_- 15 Jan 27| 901!2Sep 20|| 15 Dec 20 Apr 
*98 100 100 1001s) *98 100 *98 101 *99 102 *99 101 200) et f ME Akane nesneesese 70 Jan 26) 1001s Sep 20 75 Dee 851g Jan 
5214 53 525g 5414) 531g 54%) 535g 5412) 52 537%) 5212 53 35, 700| United States Rubber-----_-- 44 July24| 74% Apr 14|| 4412July| 63 Mar 
1047s 105 104 1055s) 105l2 10512} 10553 106 |*105!2 10544) 10534 10534) 304; Do Ist preferred __....-- 1013g Feb 24 110 Apr 9|| 95ig July! 1045s Jan 
75lg 75%3| 7583 7634; 75%3 76%) 761g 78%) 77 7873| 773, 78le2 638" 020) United States Steel___....._- 38 Feb 1| 787s Sep 23 || 48 Dec 6714 Jan 
113%, 113%4|) 113%, 114 11312 113%4| 11334 11414) 1137 11414) 114!g —_ 5, 850] yt GR eee |\z102 Feb 1| 114%g Sep 24|| 10314 Dec | 112% Jan 
65's 66's; 65% 67 661g 66%; 6612 6714) 6612 6733) 6634 6733) 20, 650\d Utah Copper_-_-___- Par $10) et Jan 6| $73 Apr 26|| $453s Dec | $5933 June 
38le 38!2| 38 397, 38 397g; 3814 401g) 38l2 393g! 3912 397,| 9,600) Virginia-Carolina Chemical _ - . Jan 4 417, Aug 30|| 17 Dec 3473 Mar 
106 106 106 10712) 107%, 109 10812 10914|*108 10934| 10953 1095s} 1,445) Do  pref.._.......-..... 4 Jan 6] 1095sSep 24!) 96 May; 10712Mar 
60 62 62 6314; *58 62 62 6214; 62 62 61 6312 1.900 Virginia Iron Coal & Coke. _. 36 June 9| 66 Sep 4 35 July| 52 Mar 
76% 77 | 275% 76l2| 75% 7614) 76 76%) 76 764) 76lg 77 7,500| Western Union Telegraph..._._| 57 Jan 2) 77 Sep 8|| 53% July; 667s Feb 
117'4 119 11819 11938) 117% 12314) 1201g 12414) 11812 12114] 11912 1221g/515,100| Westinghouse Elec & Mfg- ---| 64 Feb 24 12414 Sep 22}; 64 Jan 791e July 
*133l2 137 |*133l2 137 137 137 140 140 140 140 |*140 a 500! Do Ist preferred __....-- 117 Mari2| 140 Sep 22); 115’ Jan | 12412 June 
190!2 193 195 210 212 222 216 21912) 210 21719) 215 216 | 18,363) Willys-Overland (The) ---...-- | 87 Feb 23) 222 Sep Dn ntl daschbeddie 
*105le 108 |*105l2 108 108!g 10812|*10812 110 |z1081e 10812} 108 108 | _ of i eee | 96 Feb 13) 1081!2Sep 21)|..._..---- TES earn 
“10514 106 | 106 106 | 10614 109 | 10812 10812|*10712 10812) 108 108 gz ,000| Woolworth (F W)..-.......-- | 904 Jan 6 1llleApr 14|| 89 July) 1031, Feb 


*120 124 |*120 124 |*120 124 


*120 124 |*120 124 '*120 124 | _____. P(e + see 4. ....---' 115 Jan 8! 124 Aug 14/! 112% Jan 1187s Mar 





* Bid and asked prices; no sales on thisday. § Less than 100 shares. { Ex-rights. a Ex-div. and rights. & New stock. d Quoted dollars per share. sEx-stock 
dividend. z Ex-dividend. 











New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 999 


Jan.1909 the Exchange method of quoting bonds was changed, and prices are now all—“‘and int-rest"—ezcept for income and defaulted Donds 












































































































































































> 8 * Range 
: Week's | Range DS s Price Week's s ~~ 
BONDS + Fo - | . ¥. STOCK EXCHANGE | § Friday Range or ss 
Fe ener ae ak | me | sop. mt. | Lan Bale jan. 1. || “” Week Ending Sept. 24. ES | sep..24. | Last sale ae 
eek Ending . 24, . 24. all 
——— h| No.|\Low Htoh 
h Wo | Chic Burl & Q (Com.)— Bia Ask| Low Hig 
U. S. Government. oer 98 | OT Bens 96% 9914|| Joint bonds. See Great North 
© 8 42 consol registered...41930/Q- 3} 97 98 | 07 Sep is 72 Bon 99'|| Nebraska Extension 4a..-1027/M-N| 951, Sale 95 9514) 14) O8% 87 
U 8 28 consol coupon..-.-.- 41930) Q - J 1003, coee| 98 9: 7m 9|| 98 10153]} ##$Registered............ 1927|'M-N 93% ....| 95 June'ld5 eter" 991g 991g 
G8 Spo cconcccataig F| HON o7-- 10, 10k | 1/1004 ta" || goutami Biv ca——nIpa| Meg) "8 Zon] ou Tunes | Be 
appdata - 110 1 "15|....||109 110 GUNN 46. 5 cnn csc wdcoe . . . 7 1 
Fe oe EE. ww 2-00 1025/0 - © ito 119 1102 a0" i) 0012 11112 |] Ohte & E Ili ref & imp 4s ¢--1955|3 - 3) -5-- 16 | 247% June'15}---- sm 
© 8 48 coupon ---.---.-.-- 1925)Q - F 96 9712 May'l4|--..|| 9712 o7l2 lst consol gold 6s________ 934/A-0) 93 94 | 94 Aug ‘15)---- Blig 75 
OU 8 Pac Canal 10-30-yr 28.£1936|Q - F 7777] 97- July’15| ] General consol Ist 5s... .- 1937 M-N| 53 60 | 60 Sep '15|---- = 71 
S © oO eee) 1620-9 30. Tee ar idee ° "7" lheit Aue’ 15) ol 100% 102 Registered........-.-- 1937|M- N| --------| 71 June’l5|----|| 52t2 
0 8 Panama Canal 3s g----1961/|Q-M e 100 |100 Fev ‘is|--..|/100 100 Pur money Ist coal 58_...1942|F - A) ---- 9) | 97% Feb ‘13)----||---- --- ‘a 
O & Philippine Island 42-1914-34/Q -F| ---- a Chic & Ind C Ry let 5e.-.1936) - J) -~-- .--.| 2718 July’t4)----||---- «a 
Chic Great West Ist 4s____- 1959|M- §| 66's Sale | 6512 ps 13.117 
Seen Serer ies jee, elt 92, | 93 June'15)-...|/ 80 99% |] Chic Ind & Louisv—Ref 68.1947|J - J|.---- 113 114 July'l5|----|113 197 
argentine—Internal 58 of 1909..|M- S a 74%| 88 July'l4|__- \ AED Refunding gold 58_______ 1947|3 - g\*---- 98 /|101 June'l5 ose 
Chinese (Hukuang Ry)—5sof 11/8 -Dit- o> oie) 95 9512} 15)| 93tg o7"2 Refunding 4s Series G___-1917|J - 3) ---- ---- 95% Apr ‘11l..--|/s-<= =< a 
Cuba—External debt 5s of 1904- m-& 90 92 91 918, 18|| 90 Ind & Louisv Ist gu 4s__.1956) 3 ° J) sees ene 86 July"l2 cece ees er? 
Exter dt 58 of “14 ser A... 1949 .: 4 80 83 | 80 Aug’l5|_-__|| 80 Ho Chic Ind & Sou 50-year 48..19563 - 3) ---- ---- 9914 Aug RS oonnfpemne S50 - 
Rater loan 60 i= oosle walt 78% Gale | 78% 791e| 32|| 78% S4tell Chie? && East let 430...71960|9 .D| .... ..-. 104 Deo ‘11)----||---- ---- 
Japanese Govi—é loan 444s 1925 }- 3|t 76 77 | 76 7612) 26)| 717% 82 || Chicaxo Milwaukee & St Paul— ; 8531 13|| 85 92 
we at ag alle Rell 73 7312} 79| 70 79%|| Gea’lgold 4s Series A__- -€1980/3 - 3) 86 87 ee 801g 8919 
«| wore 7 | Re vee teal Registered... _.______ €1989.Q- J) ---- -=- ae 
Sterling joan 43___...___ 1931/8 - Jit---- 6 yy! i3| -- sos coc eat yyy thas one. ©) 8712 88%) 88144 89 3 oy ase 
Mexico—Exter loan £ 53 of 1899|\- J\+---- 85 | 65° 5 AS 9 et | a alk Gen ref conv ser B 53. a2014| F - A| 102% Sale |10212 102%) 134 me B01. 
eet ntoertn Get tiga. eesl@ alt 88 96 | 95's san “15|--.-|| 951 O5t9]] Gent gold 3)4a Ser B.-.1989|5 - J} 75. 762) 76. Aug '15)----|| 76 BOle 
Prov of Alberta—deb 4448__1924/|F - A) 79's} 80 May’l5| \] 78° 82 General 4s Ser C._____ €1989|3 - J 975g Sate | 975g 98 te 80 
Tokyo City—5s loan of 1912.:_.|1- $|t---- 2) : i ae 25-year deben 4 1934\J - 5) 8512 8612) 84> 8434) 10) 84lg M4 
tThese are prices on the basts of | t5to£ \ Convertible 48__......1932 3-D 94% Sale | 9414 9434 177 oes ee 
Chic & L Sup Div g 58__-.1921|3 - 4) 101% == =| 102% aug 3----ae 104% 
State and City Securities. m- | 9914 Sale | 99 9914] 35)| 9714 10012 Chic & Mo Riv Div 58....1926\J - 3| uate eenel 103 ee aA ee + 103% 
N Y City—4348----..--... 960) S| 9914 99% 99 991s} 23) 9754 10053 || Chic & P W Ist g 58..___- 1921|3 - J) 10212 .--.|10212 Sep °15 85%, 91 
Shee a orate tock... 1064/8 F| 102 Sule (101% 102 | 107||1015 102 C M & Puget Sd tet gu 40.1949/9 - J| 86 8718) 85's Sep °15)---;|| 8b% inte 
€)48 Corporate Ftock -....1965 M_ | 102t2 102%/10214 102%} 24'|10153 105% |] Dak & Grt Sou gold 58_..1916|3 - J 100 ----|100ig  100!g 106 1073 
62. Corgernte cnnekn --~-tecolen.ta| 95% Gale | 95% 95% 70) 94 97% || Dubuque Div Ist # f 6e_--1920|3 - 3) 106!2 ~-.-|106% June 15} -..- 
¢% Corporate stock... - eoelM.N| 95% Sale | 95% 95%! | 941g 97 Fargo & Sou assum g 68_.1924)3 - J) 105 ----/110 Jume’i3}-.--- i02tg 102g 
4% Corporate stock._.__ 1958 Ly NI 9512 96 95 9555 wall 04 97 La Crosse & D ist 59____. 1919\5 - J| 101g ecoce 102! June’ld ooce 101s 102% 
$3, Cororete eee---7- 1057) N| 94% 94121 94 Sep ‘15|....|| 94 97%4|] Whee Mion Diva Se.... 19a1|3 . 3} lieder ake at 
6% Corporate stock....-1950/M-Ni 0318 103851 101% 102is\25!/191% 105% |] Wis Vail Div let 6e_.._- i Bie i 4 pip 
New 446......-.--...- sats M-W| 100% 101%4| 100%, Aug ‘15|--__|| 10012 LO14y Mil & No Ist ext 4348... .1934|3 -D, . ----| 99 Maras ~~~" || 100% 10013 
New 4}40---.....-.-... trim Ny 102lg ...-|101%  102ig| 5||10153 10519 Cons extended 4358. --. 1934/3 -D/ 07 ----/100% Mar'15)--..1/ foots tous 
Bree cerca Hoek ~~ 1057 EN 100% ~~ -|t00% 100% Gil tours 101 I] Chte& Nor West Ext 41880-1920(F - A, 93 ~~--| 9414 May'15)----|| 92% 
535% Corporate stock 1oncim-N| 84% 86.| 85% 85% il sa” 80 || Regtstered. 1886-1926) F - A sig | 24% July 14|--5-) =~ -35- 
S16 % Corporate stock...1954/8-N) 10% sCiq|iu0e Sep is|--.-|| 90% 1oral| Genemend dian 1987|/M-N| 79% Sale | 787% | 79l2 
N Y State~ 4s. -.-.--.-... veer. 3| 1Ol8 10i!g Aug '15\-.__|| 997 102 || — ‘Registered _...______ p1987\Q-F) --~- iS aed ae er 
Canal Improvement 4s. ..1961 J - J| 10114 Sale |1003% 10153! 4//100:101%e |] General 4s..._......___- 1987|M-N) 92 Sale | 92 * 89 O4lg 
Canal Improvement 4s... 1962 J - }| 101% -___| 100% Apr ‘15|---_|| 9953 100'2 Stamped 48... _...._.. 1987|M-™) 91 91 Sep ‘ "34 109 11413 
Canal Improvement 4348 100c/3 . 3 110% Saie [109% 110t2|3||1031¢ 11019 || General Ss stamped. ..7_1987|M- fe 10912 Sale |10913 109% 108 10913 
Canal Emprovenent 450.1908 J - 3, 10412 105 [10412 10412) 1/104 1044 —— fund 68_--.1879-1929 4-9 it eprde 10513 Dee “13 oe payee 
Highway Improv't 4348..1963|M- S| th Sale Nest gen "18 a6 ~ inom A-©| 10312 ___.| 103% Sep '15]----||102% 102% 
Highway Improv't 4448._1965|M- 8 83a. apd Aus m= 4 ema 81. 81 A-@| 1032108 [102 Oct ‘1s|----|| --. -- - 
Virginia funded debt 2-36..-1991)J - 3) Sat =< --| 3° 57 | 43|| 52 6 Ate A-©| 10153 ____/10053 Mar’15| ..-.|/10053 10112 
68 deferred Brown Bros ctfs...|-. ..| 90% Sale | 99 | aa | BA Gt dbus 101 Deo °12)-.--|) ... 
Raltroad M-N) 101, 102/101 Sep ‘15}---- 101 8 
~~ 9 | 58 58 | | 55 «661 933|M-N)*100!2 ....) 10112 May'15)---- 
Som, Arbor late de-_--.-0-1995/9 3) Oits Sate | 01 Site| 186l| Bot O64l] F-emEls MoV ialGac_ipesla co] 117 --22|l17” Aus '15|--.-||117 119% 
A Rectan Pees 48... 1995/A- 9! 007 93%] 9u —«904| il 80 O2tsi] ManGB& N W le Sece_tons om caer O09 Sap OD) -~+ <9) 50 o~ Ka 
iiibtboneth 7 IN secclscechadan cohassbeemelts ame 
Adjustment gold 49-----81995| Now| 80% 83 | Sts sae _9)  O MiNL S & Weet iat g be... 1021 a8. y + aed |e ae AR 
| olla B1DDRIMON| _82i Sale| 81% — 8214| 280l| Sot, “87 Ext & imp 01 gold 5e...1029/F - A) 103% ~..-| 104% Mar 13) ....//tOdt 106% 
tamped ........-..- B1995 5 -D)| 102% Sale | 101 10233) 87)| 92% 10414 Ashiand Div Ist g 68.__1925|"- 8| 10's ----/113ig Feb °14) -.-. 1111 1111 
Conv gold 4s_.._._____... ese) ..: ....| eet Meraal....... Mich Div let gold Ge_..1924|5 - 3) 108'3 ~———|LL lig Apr °15)----|/I Tig TEble 
Cony 4s lesue of 1910 222 }90013 <b} 10512 Sale 101” 10319) 157|| "2% 10412 |] Mt Spar & NW ist eu da.ioa7/M. 8) 894 S0%| 891, Aug ‘i3|----|| 89% 
Conv 4s issue of 1910 ..... 1960 | 1013, 101%/101!g 10113} 9) 1001g 10144 Northw Union Ist 7s g...1917|M- 8) 104'4 -...|107%3 May"l4/----/|-... ~... 
10-year 56....____._____1917|3 -D hy be | - | 10414 Sale |104 —10414| _11)/102%4 106 
Y M- S|} 93!g 934) 93ig 931g 1||} 92 94 St L Peo & N W Ist gu 58_1948/J - 3) 4 May’ 1031g 1035s 
East Okla Div let g 48. _-1928 841g 86 | 851g 85%| || 41g 89 Winona & St P ist ext 78.1916)J -) 103, ----/10312 May’ 15|-~-||103%a 1038 
sped y ah PR Ss 5 a 93l2} 93-9312) «45| 93-96 |] Chicago Rock Isl & Pac 6s.-1917|J - 3} 102% 102%| 10212 Sep "15|---.||101% 10212 
Cal-Arts let & ref 4340 °*A"1962/M- 8) ---- 722 10312 Sep °15|-.--||103 10212 a nnenne--..1917\5 - 3) 102%... _|10214 Sep *15|--__/|1011g 10214 
8 Fe Pres & Ph Ist g 5s... 1942)/M- & “$60 Sale| 85% 8644; 43/1 85 93 Ry general gold 48__-----.1988|3 - J; 79% Sale | 7933 80's) 46)| 79 os 
Ati Coast L ist gold 4e....81952/M- 8) fol Sale | Sdis | 80l4) 43 ' o olpenatowas: 1988/5 - J| ~~. 79%] 8014 June'ld|...-|| 80 82g 
60-year unified 48.._____ 1959/J -o) 101% oe" 10513 June’i4|..... pha i Refundirg gold 48._____- 1934;A-O|} 61% Sale | 6134 71); 61 71% 
Bruns & W let cu guid 4a"1945|9 3/87. 80 | 80 Sep "15|----|| "89" “@%ty|| 20-year debenture ba.._-1982|3 3} 43 Sale| 422 46°| 71|| 39 67 
Brune & W let gu gold 40.1088/3 = J) 1057, 135 (120% Aug ‘15| | 129% 1297 I trust P 4e____- 1918)M@-N) 79 -.~.| 94% June’ll)---.|/.... ---. 
La I coll eens eet eee ew] 81% Sale | 80l2 81%! 8 80 «74]] RI Arka Loule let aice-_iessl@a. 8| .--- 61 | 85 put t8)-~-*il-aze sexe 
hd fy af *1934/A 0) 115l2 117 |t1¥13 June'15|-...||12915 12919 || Bur O R & N—let g 6s...1934/A -O| ---- ---- 99 Sep '15|--.. 
ay H- Oban. 1084/4 - ©} 10312 -..-|105  July"15|----\/105 105 eel toe ees 2: © eer 
a | 98 June'l5|..._|| 971g 98 t St gu g 78..... . Cee COSol Sane Seleee ees re 
ti! Sp Oca & G gug 4s__..1918|J - 3) 97% ---.| : | , Choe J -J| 97% -._.| 9753 July’15|---. 
male & Gate ester 3i60....-2000)2 - 3) SUS SON) oe” suae'tll oul si 90° Consol gold been ipse|M=N| ---- 22 ==] 971g Apr '15|----|| 971g 971g 
1925 9 ~O| 8714 Bale | 8514 8714 | 85 Il, Keok & Des Moines Ist 5e 1923,4-@| ---- 75 | 52 Aug '15)--.. = 3 
ist 50-year gold ee ther a 3\*-.-- 85%| 90 Apr ‘Ay | aes | 871g 90 St Paul & K C Sh L Ist 4e '41/F - A| ---- r+ 65 Apr ‘1h wall 144% 117% 
wewececcce b1948/Q - 87% Sale | 8612 87%) 382) 8212 88 || Chic 8t P M & O con 68__..1930,3-D) 115 11612)115 Sep (15) .--- oe. 6 
20-yr conv 44s__..._._. 1933)... --. 112. Jan "y.---| ee Cons 6s reduced to 348__1930/3 Ma «dais “aa 90 Jno os wadd 
Pitts Junc Ist goid 6s eocee 1922/3 sl 86 ___-| 841g Aug °15\--_-|| 841g 88 Debenture 5e........___ 1930|M- S| 99% 100%) 99% Sep *15|----|| 991g 102 
P June & M Div Ist g 3340 1925 MeN! 774 78 | 77a 77i9) 18)| 775, 84 Ch St P & Minn Ist g 68..1918)M-N) 114 ...-/116!2 Jan "14)....||---. ...- 
PLE & W Va Bys ref 48. _1941 ~ 88 Sale| 867% 83 25|| 86 91 North Wisconsin Ist 68...1930,3 - J| 114 -..-|120% May'09|.---||-.-. .... 
Southw Div ist gold 3448_1925 . 4 100 Apr ‘13\.._. || Pek St P & 8 City ist g 6s____1919 A-O|} 105's ____|105 Aug ‘15|~..--||1045— 105% 
Sr a on tat 2 8 £158-- 1880) S| wnnn ono“ atg ADE “151-2059 10d% Short L ist 6a g-91930.M- 8) ---- ---- ---- ------|----))---= ---- 
Bonen Rives rete anne e 8] 222. 2222]108%e June’la|.-.2||.--. -.-. || Ohte T El @ So-enst let pees 3000/3 - © 85 Jan 14)... ee oe 
Monon River let gu g 58... 1919) idi's 105% June’l4|----||_... .... Chic & West ~~ gen g 6e__¢1932 Q-M| 106 Aug "15\_...| 
Ohio River RR Ist g 5e___1936|3 -D coos! San haar’ he 2 Consol 80-year 48..." 952\3 - 75 75 74% 8013 
aaacel gots $0... 1A | ac2e .222|1h8'e Bed ‘13|..--||--2. 222. Oin H & D 2d gold 4140... 1937 96 Mar'l4|-...||...- ... 
Pitta Clev & Tol ae 6 Oe. . eee S) oen> oo" "l oem Baris... ame lst & refunding 48_______ 1960|J - 3} ---- ----|---- -.----|- ons|| ene o-6- 
Pitts & West Ist g 48____. 17|5 - 3) ---- ---- oa -Gneteeicc: Ne. lst guaranteed 4g__.._____ 1959) 86%, June’12}....j).-.- o-.< 
A Ay neenes fp: Beate Reeling jek jetehee Cin D & I Ist gu g 5s__-_- 1941 3 ae 35 
oe DF TS Bo nnesncone ~ $| 1031 ~|105%4 Aug “15|-2--|| 10213 1 C Find & Ft W Ist gu 4s g_ 1923 -saagt-+4 cate | Cleat . 
Buffalo R & P gen g 5e....- + odd a 103i | ‘ei! 10015 “1COle i100 ° 103 Cin I & W lst gu g 48____1953 65 Sly (14) --..||---- ---+ 
Consol 4 }48----.--...... STA.) 86 92 | 04% Feb ‘io ----| 94%, 94% || Day & Mich Ist cons 4$s_ 1931, 94% Dec (14) ..--||---~ -- an 
AF Wot int g to gu_-..1908/4 - © 112 Apr ‘14\. Ind Dec & W Ist g 58.___- 1935, 65 J'ly *14)----||---- --- : 
Clear & Mab Ist gu g 5e_.1943 F-A| 10614 10714|1061g Sep '15|__--| 10615 107% ist guar gold 5s__.___. 1935) 10712 Dec os “""4)l "és" "7a" 
Gone! Lat ps nay | 107° -...(107 107 | illo7 107 || CleveCinC @ St L gen 4a... 199918 -D 70 70% 
ny hal he 2\A- ©} 10012Sale |100 101 | 6/100 10412|| 20-yr deb 4348.______- 1931| mat ees ge 
ss her Ga 1003 A-O| .... -..-|106% Apr’ 14/....||.... ...- |] Cairo Div 1st goid 4s____- 1939 = Shn  tae 7. ve" 
Registered - -..-..--.. . pepe peers 94 June'l5|....|| 94 96%|| Cin W & M Div Ist g 48.1991 70 y| 2s. 2 
Car Clinch & Ohio ist 30-yr 5s F - A) 104% 105 |10712 Aug '15|----||1031g 10712 |] St L Div Ist coll tr g 48_- -1990 77 77 
Central of Ga Ist gold 58... 91945 M- MN 97 Bale 96 97 7|| 96 10213 Registered __..__.____ 1990 B2lg Mar'l4 ween! - een one 
Consol gold 5s.......... 34 3-D 86 Feb ‘15|....|| 86 86 Spr & Col Div Ist g 43___ 1940 85 Mar'l4)....||.... ---- 
eng hyd +t money g 48 195 - 62 *100\5 1034s 104144 May'l5|.-..||102 104% W W Val Div Ist g 48____1940 -| 91 Apr "12 coceli- soe i05% 
Mid Ga & Ati Din ta 104913 = 3] 100! ...-/100% Mar'1s| _..-||00% 100% || C18tL& C consel 6e..721920 2} 10514 June’15}.....||105% 10514 
Mobile Div lst g be. 7.7271946|3 = 3| 100% 105 |103% May'15|_-~-||103% 103% let gold 4s_---..-.... 21936 Ah + Pe ee 
RR Be st g 5e..-... 37\-N| 874 89 | 87ig 871g 1}| 8612 925, Registered_____-_ __k1936 88!2 Muy’15|...- 188 2 
9 iw ienn -- 73 = 3} Uktg LLU3)/1111g = 11134! 33)/11114 11512 Cin 8 & Cl con Ist g 5s__.1923 J 101 June’ 15} ....|/101 
Ce eeeteeaeen Guts Ge... 1887/9 = ol aout Andtalaaot — 110te 1/1101g 115 CCC & I gen con g 6s.--1934/3 - J 105% J'ly “14)..--|)-.-. ---- 
mown ncecce : 19 | "15! _...|/102% 104 egistered -........-. “wee a “eslcoeelionce ence 
fm Dock & imp ou be... 1981/3 - 2| ie pt, | Ae -.-.----|] Ind B & W Ist pref. 48...1940/A-O| 2... ----| 94 J’ly "08|----||.--. ---- 
Leh & Hud Riv gen gu g 581920 M.8| 94% _...|100ig Jan °13|....||..-. 27 O Ind & W Ist pref 5s__-41938| Q-J | ---- -.-- Pee ee eee 
oe Pens Be gon 6 60.-1941/M- S| Onis on--| OD Fed “Is 68 “6S || Peo & East Ist con 48..-.1940,|A-0| 49 69 | 59 July*15|_---|| 50 “65 
Cent Vermont Ist gues 4s..¢1920 2 5a J 8514 “90” 831g July’15 got 83 96 Income i i 1 990 Apr 16 20 20 July 15 --_- 20 28 
CNet come! gold ban oe - 1920 lda-w| 10214 Sale (101%  102%| ""40||101% 105 |] Cleve Short L- let gu 4140.- 1981/4. O 89% Oli] OL 1 | 10)| 90% 93% 
tet consol gold 68........ Fren4 m-N a, 101 Sep '15|-...||101 101 |] Col Midland Ist g 4s____. _- 1947\J. -3} 12 14%) 16 May'l5)_.--/| 15 4 
> laletabeieiee 902\@-8| 84 85 | 84% 8 30|/| 82 91 Trust Co certfs of deposit.....|.---| ---- 16 | 141g Mar'l5|....|| 141g o3 
General gold 4348........ ooze. 8 847s) 9312 Feb '14)----|| -- -. <, || Colorado & Sou Ist ¢ 4s...-1920|F - A] 86% Sale | 80% 8612) 4) 85 98 
a= =< enanens 1930/F - A| 76% Sale | 757s 76%| 118|| 70 76% Refund & Ext 4448...._.1935|M-N| 79 Sale | 787%, 7913) 14)| 78% 1 
Convertible 4348. ....... 1944,3-D| 7712 80 | 82 May’l5|....|| 82 83% || Ft W & Den © Ist g 6s...1921/J -D) 1002 10344/101 Sep ‘15|__--||100 108% 
Big Sandy let 4s... -._. 9453 -D 80 | 82!, May’l5|..-.|| 821g 8212 |] Conn & Pas Rivs Ist g 48__.1943}A-O} -.-- .--. Sone .  Sessiesssaene. - 
Gus Voie ee we. - se eals - 1° 2... $8 | 60% Des '18)..../|.... -.. Cuba RR ist 50 yr 5s g._--1952\J - 3} -.-. 100 |100 May’l0)----||---- 222. 
eae: ie it « ES Get | Re Del Lack & Western— 
Ay ply ph tS --o taal ° ; 81 82 Sol Sep 48 ----|| 8014 84%]} Morris & Es ist gu 3448..2000|J -D| 84% Sale | 84% 85 6|| 84 Siig 
BS A Div let con g 48.....1989 82 | 77° Apr ‘15 "77° 77 N Y Lack & W ist 6s-...1921|3 - J) 107 ....|10712 10712} 1/107 109 
24 consol gold 48... __. 1989) 3 -2 coor SI ORs s)----|| Aa bcd) mesa 101% May’ 15|_.--||101% 101% 
Greenbrier Ry ist gu g 48.1940 1 apeesgs ed ee Ch papa? Term & Improve 4s_...1923|M-N| 955s ....| 95% Sep '15|....|| 95lq 96 
Warm Springs V Ist g 58..194! #¢ “51 54% 53 Aug 15|___. 53 60 Warren Ist ref gu g 3\4s_.2000|F - A; ...- 85i2/1021g Feb ‘03 a---||---- o--- 
wy hy ten She ieee 3-H 431g 45 | 45 45 | 1i| 38 4712|| Del & Hud Ist Pa Div 78_..1917|M- $| 104% .. 10414 Aug °15)....||1041¢ 106% 
ye < "15/____|| 983, 100 PNGTOE kon cssncecs mean = wane & -- eee 2s 
Chic B & Q Denver Div do...1923 aF -4 S sr + Se 82ie) +3 sit Stell werenvet es... | 100%g Sale |10012 10053} 24|| 99 1005, 
we ~ 1949/3 - 8614 Aug *12|..__/) nel ist lien equip g 438 See aee'l sen ead alll ae ae 
eS Aamepegeaes: ~ “03% 94 1 93lg} 15|| 91% 94! OS & OF Qhivcnctaasccods 2 Sale 4 2 2 
Mlinois Div 48_....... oo SS ~ ™ ~~ | ro June’ "3 oe ’ be Alb & Sus conv 3s 82 8314! 81 82 10)| 8012 A - 
D To | eee A-O} 10212103 (102% Sep “15 ~...||LO112 10212 Rens & Saratoga Ist 7s...1921|M-N/| 111 etn tebe Jan '15)_...||113% 113% 
 Giokine fund 40... 1919|A-@1 99 100%s| 99 "1| 96% 99 <i 
* No price Friday; latest this week. dDueApril. ¢ Due say. gDueJune, ADueJuly. k DueAug. oDueOct. pDue Nov. g¢ Due Dec. s Option sale, 
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BONDS Week's 3 Range I BONDS : Price Week's 3 Range 
N. Y. STOCK EXCHANGE § Range or Since N. Y. STOCK EXCHANGE 3 Friday Range or Stuce 
Week Ending Sept. 24. ~ Last Sale Jan. 1 Week Ending Sept. 24. = % | Sept. 24. Last Sale Jan. 1 
Low High| No. \Low High Ask) Low High| Neo.|\\Low High 
Denv & R Gr PaeenS 60.00 Se j3- 6834 6912} 66)| 68 78 Leh & N Y 1st guar g 48__..1945)M- S| 85l2g ....| 85 July’15|--- 84 85 
Consol gold 4448.......- j- 735g 735g} 14|| 735g 83 Registered.............. 1945|M- $| ---- ~---|..--  ----|----||~--- =~. 
provement gold a 3- 70 71 17|| 66 80 Long Isid ist cons gold is=Ai981 Q- J} 100 10212/103 July’15/----||103 104l3 
ist & refunding 5s......-. 1955| F - 44 4412} 20)| 38 49 lst consol gold 4s....... h1931/Q- J| ---. 94 9614 Mar’12 ed eee 
Rio Gr Junc ist gu g 58__1939|J - 109 Dec’l2 iudes daet General gold 4s___....... 1938 3 -D/| ---- 85%) 86% May’15)---- 85 8753 
Rio Gr So Ist gold 4s8_.._- 1940/J - Gite Ape “Lil soccilccce coos Ferry gold 4}s8_-........ 1922;|Mi- S| ---. 9212) 95% May’'l4 cor-|[oece coor 
Guaranteed _........-. 1940\J - 85 Mar’08/-..--||/.... ..-- ib Serta aes 1932/53 -D| -.-- .. 9914 Oct *06 ----||---- --=-- 
Rio Gr West Ist g 48____- 1939/5 - 6924 70 69 75 Unified gold 4s_._....._. 949|Mi- S| ---. 821g) 83ig Aug '15|----|| 83lg 89% 
Mtge & col trust 48 A__1949)A - 59%, Aug '15|-.--|| 58 59% ture gold 5s__..... 1934|3 -D -- ----| 95!g Jan °15|----|| 951g 95lg 
Utah Cent Ist gu g 48.a1917/A OD. BO "Micaqclisnns on«4 Guar refunding gold 48...1949|M- S| 82% 84 | 83 Sep '15/--- || 83 8613 
Des Moi Un Ry Ist g 5s___.1917|M 100 Mar’l5j----|/|100 100 || Registered...........- BiGS= Bi case cace 95 Jao *11/----|/---- ---- 
Det & Mac. ist lien g 48___1995|J3 85 Sep °15|-.--|| 71% 87 N Y B& MB Istcong 5s. 1038|A -0 95 _...|100 Feb °15|----||100 100! 
DE ty nccamecmbsee 1995)| 3 85 Aug ‘15 ----|| 78 85 N Y & BB Ist gold 5s__.1927|M- $| ~---. -..- 10212 Jan °14|----||.--- --- 
Det Riv Tun-Ter Tun 4}48s_1961|M 0 | 90lg May'l15|----|| 90 vOlg Nor Sh B Ist con g gu 58.01932|Q- J) ---.----|101 Aug ‘"15|----||/100% 101 
Dul Missabe & Nor gen 5s__ 1941/3 10114 May’ 15|----||101!g 1045s |] Louisiana & Ark Ist g 5s__..1927|M- $ 911g) Olle Feb °14|----||---- --- 
Dul & Iron .aanee Ist 5s....1937|A 7g|100 May’l5|----|| 98!g 101 Louisv & Nashv gen 6s__..- 1930|3 -D 111g 1125g)11ll2 112 7\|ii0 115— 
me Sales lawittaa 937\A 1061g Mar’08}-.--||.... .--- d 5 1 M-N ....|105lg Sep °15|/----||1051g 107 
ae site soubiarenipselb'es dine Qt elde 916|3 104 Feb *11|..--j/.... ..-- J-4dJ 190 Sale | 90 90ig} 94/) B9Ig 94% 
Du So Shore & At g 5s_____ 1937\3 96 May’l5|----|| 96 100 40/3 - 3| ---- -..-.| 94 June’l4/----|/.--. ..-- 
Elgin Jol & East Ist g 5s__._._1941|M 10373 Apr ‘15|----||103 105 M-WN! 102 103 [101% Sep '15|/----||1L01l, 103%, 
Erie ist consol gold 7s___._- 1920|M. 1091g 109i, 4)'106l2 11012 J -D| 1045, ____|108% May’l4 eall<ace eece 
N Y & Erie Ist ext g 48___1947|M 97lg June’ 14} ----||.... -- 3 6 L Cin & Lex gold 44s__...1931}M-N| 9712 ..../| 10253 J’ly °14)- --||---- ---- 
2d ext gold 58......._. 1919|M 10114 May’15}----|}100 102% N O & M Ist gold 6s__.-- 1930/3 - J| ---- 115 [114% July’15| .---||1133g 11512 
3d ext gold 44gs.______ 1923|™ 981g June’15/|----|| 98'4 9914 Se OE OO ih xed cn cok 930\3 - J) ---- 110 |109% May'15/----||108 100% 
4th ext gold 5s_...._.. 1920 100 July’15/----||100 102% Paducah & Mem Div 48_.1946/F -A| *85 -— _..| 84 Dec '14/----||/---- ---- 
5th ext gold 4s____.__- 1928/5 D 935g May’ li aon eone éses St Louis Div Ist gold 6s..1921)M- S| 106!g ____|106 106 2|| 10578 se 
NYLE& W Ist gfd7s__1920|M S$ 109 June’15|--.-||109 109 _ ey eee 1980|M- S| ---- 585g «59 5)| 585g 
Erie a con g 4s Ct - J| 79% Sale | 771g 7934, 61)| 77 842 Atl Knox & Cin Div 48s__.1955|M-N 8473| 847, Sep °15|----|| 84% Sls 
Ee obbeancde 1996|3 - J| ---. ----| 79% June’l5|----|| 79% 79%|| Atl Knox & Nor ist g 5s..1946|J -| 102 ....|111 Jan ‘13|----||_... --.- 
Ist consol ot gon lien g 4a.....1996 3 -J| 687% Sale | 683, 69 45/|65 71 Hender Bdge Ist sf g 6s__1931|M- $| 105!2 .._.|105 June’l5|----||105 105 
Shcdbee swell 96\5 - J seonk 12. BEE Uiccodlecce cons Kentucky Central gold 48_1987|J - 3} ---- 87 | 88lg July’15|----|| 86 
Penn call t POG inwccuce 1981 F-A 861g ----| 86lg 861g 3) 86 8844 L&N& M&M Istg4481945|M- S| 95% 987g) 9912 June’15|----|| 9912 101 
ser’ GOT OO Rvccnwawtid 1953\|A-O} 65 Sale | 63!l2 65 160) 59 66 L & N-South M joint 48.__1952/J - 3) ---- 802) 801g July’15)---- 8012 
ries B_.____ 1953\|A-O| 72 Sale | 69% 7214) 191) 63! 72'4 Registered.__._.__._- to a Ree Fe i” Se 
Buft N Y & Erie Ist 78___1916|/3 -D| 101%4 1031g| 102% June’15)----|| 10212 103'g N Fla & S Ist gu g 58._._.1937)F - A} 101 ..../106 J’ly "14/----||/-.-. ---- 
Chic & Erie Ist gold 5s__.1982}M-N}| 10214 _...|10233 102% \|LOL2 10484 N & C Bdge gen gu g 444s_1945/J - 3) ---- «--- 97 B60 "24 on<cilccce coce 
Clev & Mahon Val g 5s___1938|3 - J| ---. ---- 101 Feb '15|----|/101_ 101 Pens & At! Ist gu g 68__._.1921/F - A| 108!g ..../108 Sep’ 15/----||10712 109 
Long Dock consol g 6s_._1935|A-@| ~~-~ 119%4|119%, Aug '15)----||11934 121 8 & N Ala cons gu g 5s___1936/F - A| 103 ____|105lg Feb '15)----||1051g 105! 
Coal & RR Ist cur gu 68__1922;|M-N/| 99 100!g}/106 Dec '12)----||...- ---- Gen cons gu 50-year 58.1963)A-©/} 9912 Sale | 991, 99le 991g 10214 
Dock & Imp Ist ext 5s__.1943|J - 3} 103 ~...|10314 Aug °15 ----|/ 10212 10314 |] L & Jeff Bdge Co gu g 4s__.1945|M- S| ---- 80 | 80 Sep ‘15|----|| 74 80!2 
N Y & Green L gu g 58___1946|M-N/| ---- ----|103lg Aug '12/---_||.--- ---- Manila RR—Sou lines 48...1936|/M-N| <<<-< cnce}.-.. 39 -- - - | ----|/e one oon 
N Y Sus & W Ist ref 5s...1937/3 - J) 91 -.-.| 99 90 1/90 94 || Mex Internat Ist cons g 4s..1977|M- $| ---- ---- 77 ~Mar’l0)----||---- ---- 
2d gold 444s._._...._- 19 10014 Dec '06}----||..-- .--- Stamped guaranteed ____-_ $y eee OF sone. sssel 10 NOW coo-liocce coco 
General gold 5s_.___-...-- 6713 Aug '15|----|| 6712 75 Midland Term—Ist 8 f 5s g-1925|J -D| ---- ..-- 101 Oct ‘O9}----||- -- .--- 
Terminal Ist gold 5s -|102 Jan ‘14)----|/-... ..-- Minn & St L Ist gold 7s_...1927|3 -D| 105 -..-|/111lg Mar’15)----|| 111g L11!2 
Mid of N J ist ext 58 111lig May’12)----||-... ---- Pacific Ext Ist gold 6s._..1921;A-O} ---- ---- 110!g Aug *11}----||---- ---- 
Wilk & Ea ist gu g 5s____1942|3 -D| ---. 82l2 86 June’l5/----|| 86 86 lst consol gold 5s______.. 1934;M-N| 815s 85 | 81 Sep "15,---- 81 921% 
Ev & Ind Ist con gu g 6s_._.1926/3 - J) ---- ----|106 May’l2)----||.... -.-.- lst & refunding gold 4s__.1949|\M- S| 48 49 | 47 48 || 40 60 
Evans & T H ist cons 6s___.1921/J - 3} ---- 8712} 81 Aug ‘15/----)| 97 Des M & Ft D Ist gu 4s__1935|3 - J) ---- 60 60 Feb °15|----|| 60 60 
1st genera! gold 5s_______ 1942/|A-O Jebel REED Eiwecsiicoce sone Iowa Central Ist gold 5s..1938|53 -D| 80g 8312) 80 80 2|| 80 90% 
Mt Vernon Ist gold 6s___.1923/A-O| ---- ---- 108 Nov’llj----|/.... .... Refunding gold 4s___-- 1951\mM- 8| 45 Sale | 45 4612 5| 35 66 
Sull Co Branch Ist g 5s__.1930|A-O| ---- ----| 95 June’l2|----||__. -- || M StP&SSM cong 4sint gu 193s|J - 3} 8788 877%| 87% 87% 10/| 861g 93 
Florida E Coast Ist 44%s__.1959|3 -D| 86 8612) 861, 861g 5) 8612 90% ist Chic Term s f 48__ .1941|/M-N/ e«.-- 97\4 June’ 12) ----!/- eo- 
Fort St U D Co Ist g 44%4s__1941|/3 - J) ---- ----| 92 Aug ‘lu/----|/.... -..- MSS4&A Ist g 4s int gu_1926|J - 3| 9353 94 | 931g 931g 1)| 931g 9312 
Ft W & Rio Gr Ist g 4s____- 1928\3 - 3} 54 65 | 54 Aug’l5/----|| 50 55'¢/] Mississippi Central Ist 5s_..1949|J - J coomment GA. SU Be eter eet ee ae 
Great Northern— Mo Kan & Tex Ist gold 4s__ 1990/3 -D “741g 75lg| 741g 7Ale 9} 72, 81 
CB & Q coll trust 48____- 1921|5 - 3} 967% Sale | 9653 97 | 957) 94% 97 yg Severe g1990/F -A| 5llg 52 | 5llg 52 13)| 491g 63 
I ss aclhlaies cic cia 1921\Q- J| 964 97 | 961g 961g) 25) 945g 96% Ist ext gold 58_........- 1944|M-N| ---- 7812) 7912 July'15 aad 7912 89 
lst & ectunding 4iKsserA 1961\3 - J) 95l2Sale | 94 951g} 38) 94 101 Ist & refund 4s__.......- 2004|M- $| 4414 46 4612 Sep '15|----|| 461g 56% 
ee eis 961\3 - J = ---| 96 Jume’ld}----|/.... ..-.- Gen sinking fund 444s._._19236|J - Jj ---- 50 | 5ll, 52 6|| 51lig 74 
8t Paul M & Man 4s_____ 1933|J - 3} 9314 96 | 9512 July’15)----|| 94% 95l2 St Louis Div Is ref g 48 _.2001/|A&O} ---- 60 | 60's Feb '15|----|| GOlg 60's 
1st consol gold 6s_____- 1933|J - 3} 116%, 1185g)1165g Sep '15)----||11614 1201, Dal & Waco Ist gu g 58__.1940|M-N| ---- 93!2) 99% Dec "13)----/|.... -.-- 
Registered __._____- 1938\J - J| ---- «-.- 118%, Apr "15|----||118 118% Kan C & Pac Ist g 48____-. 1990|F - A| ---- 78 78 2 weres- Basco cove 
Reduced to gold 44s-_ pened - 3} 100 10014; 99%, 100 7|| 9914 101% Mo K & E Ist gu g 5s__..1942|A-0O| ---- 91 82 82 1|}| 82 9612 
Registered .._.__- 1933|J - 3| ---- ---- 10934 Apr "15|----||---- -..-. M K & OK Ist guar 58___.1942|)|M-N/| ---- 887%) 85'g Mar’15|----| 8512 88 
Mont ext Ist gold 4a771937 3-D| 9133 -..-| 92 92 10) Qllg 94% MK &TofT Ist gug 5s__1942|M- $| 72's 76 | 72g 72! 3) Oo 89 
eer ae 1937/3 -D) ---- I4) 9412 Apr °14)----||.... -..- Sher Sh & So Ist gu g 5s__1942|/J) -D) ---- 95 | 96 May’l3|----||---. -...- 
Pacific ext guar 4s £_ ~~~ ipa0l3 - 3} 85 -..-| 925g Mar’ll cece|laces cone Texas & Okla Ist gu g 58__1943|M- $/| ---- - 991g Jan °14 --z-| beam Poe 
E Minn Nor Div ist g 4s__ 1948/|A-O} 8412 ....| 8914 June’l5|----|| 8914 8914 ]] Missouri Pac Ist cons g 6s_..1920)M-N| 93 931g) 9219 94 38); 92leg 10112 
Minn Union Ist g 6s____- 1922\J - 3} 106 ._..|110i2 Jan "14 ----| ats ae aie Trust gold 5s stamped__.a1917|M- S| 80lgSale | 7912 8012! 23)| 781g 965, 
Mont C Ist gu g 6s______- 937\J - J} 118 119 |1185, Sep °15)----||/11853 121 Registered -.......-- a1917|M- 8| ---- 78 | 88lg June’15|----|| 881g 88l2 
Registered. ......._- 1937|3 - 3| -..- ~---|136l4 May’06/----||/.... ...- ist collateral gold 5s____- 1920|\F - A} 73 Sale | 7253 73 6|| 72 Q2ig 
Ist guar gold 58____- 1937|J - 3} 104% ~._.|105ig July’15|----|| 105%, 10512 Registered __........- 1920|F - A| ------ |. er ee eee 
Registered. --____.. 1937|J - 3) ---- ---- oye ee | eae 40 year gold loan 4s______ 1945|M- S| 33 3612] lig 34 “4 5334 
Will & S Fist gold 5s __1938|/3 -D/ 1035s .-.-.|10714 June’15/----||10714 10714 Ist& ref conv 58._..-...-. 1959|M- $| 34 Sale| 33 34 18); 29 497 
Gr B & W deb ctfs‘“*A” ($100 par)| Feb 70'g 80 72 May’l5|----|| 70 72 3d 7s extended at 4%_...1938|M WNW) ---- 81%/ 78 Jan ‘15 ----| 78 78 
Deben ctfs “‘B"’ ($100 par)--.-| Feb | 10% 11 | 103, Aug ’15|----|| 10!2 13% Boonv St L & S Ist 5s gu_1951/F - A} ---- ---- 100. Feb *1Sics<-i]. ..4 ace 
Gulf & SI Ist ref & t g 5s__b1952/J - 3} 82 85 82 Aug 'l5}----|| 82 88 Cent Br Ry Ist gu g 48...1919)F - A| ---- 60 | 85 Feb "15/----|| 85 85 
Registered. ............ b1952|/J - J] ---- ---- tas og.4 Cent Br U P Ist g 4s____- 106813 ~DD) cone .2-s 77g Deo °13)-~--]] 2.64 once 
a Val Ist cons g 444s_1999|J - 3) ---- 99 | 871 8814 Leroy & CV AL Ist g 58_.1926|/J - 3} ---- 80 |110 Mar’05/----|/..-.. .--- 
| ee 1999/J - 3} ---- ---- 9734 Jan ‘14 Pac R of Mo Ist ext g 4s..1938/F - A| 84 85 | 84 84 84 8s7l2 
Col & H V Ist ext g 48___1948/A-@0| 83 -.-.-| 8312 Sep °15 2d extended gold 5s.__..1938/J - 3} 90 96 | 97lgJ’ly "14)----||..-. .-.-- 
Col & Tol Ist ext 48_____ BOGGIT < Al ction wnos 9012 June’ 14 8t LIrM &Sgencong 581931/|A-0O| 93% Sale | 93 9373 1011, 
Houston Belt & Term ist 58_1937|J - 3} ---- ----| 93l2 Feb ‘15 Gen con stamp gu g 5s._..1931/A-O/} ---- ---- a Be Oe 
Milinois Central Ist gold 48__1951|3 - J| 96 9712} 96 Sep °15 Unified & ref gold 4s_..1929)J - 3} 61% Sale | 61 613, 37|| 61 71 
PON, odkusincatiie ad WOG11S - 5} <2-- «one 92 Aug ‘15 a neers Se «Bl oned das “<i, ee aa 
Ist ee ts aiehhlime cde 1951,3- J) 8llg-..-) 81 July’l5 Riv & G Div Ist g4s__.1933|M-N. 52 Sale| 51 52 83}; 51 69 
aaa init ole 951|3 - J| ---- 82 | 8812 Feb '13 Verdi V I & W Ist g 5s__._.1926|M- S| ---- 89 | 87 87 1|| 87 87 
Extended lst gold 34%4s__.1951|A-O; 80  827%| 7814 Dec 'l14|----)).... .... Mob & Ohio new gold 6s__..1927/J - DB) 106 10753/106 106 1/105 114% 
Daw dtenechwd 1951)A-O} ---- 83 |----  .-..|----//.... 2... lst extension gold 6s_...h1927|\Q- J| 102 1 114 Apr ‘15|----||114 114 
Ist gold 3s sterling._-___- 1951|M- S| ---- ---- 80 J'ly °09)----||.... .... General gold 4s__......-- 1938|M- $| 62 ....| 72 Mar’l5|----|| 72 75 
cco, ee 1951|M- 8) ---- -.-- ---- éaiseloeealicnss eens Montgom Div Ist g 5s....1947|F - A| ---- ---- 100 June’15)----||100 101l2 
Coll trust gold 4s___..__. 1952|A-O} 811g 82%) 811g Sep '15|----|| 81 8714 St Louis Div 5s_..._....- 1927|J -D| ---- 95 Dec °13)/----||--.. ---- 
Registered. ..........- 952/A-O} -.-- -.-- 954 Sep °12/-- jj.... ...- St L & Cairo guar g 48__._.1931|3 - J| ---- 8612) 87 Jan °15|----|| 87 87 
Ist refunding 48____.___- 1955|M-N| 82% 837§| 83 83 22/| 83 881g |] Nashville Ch & St L Ist 53..1928)A-O0| 103 -... os 104 2|| 103%, 1065s 
Purchased lines 344s8___-_- 1952\J - 3} 79 Sale | 79 79 1U|| 79 79 Jasper Branch Ist g 6s_...1923)3 - J) ---- ..-- ROA: Dee cu alle nine O00 
LN O& Tex gold 4s____- 1953|M-N) 81 83 | 80 Sep '15|----|| 79% 86% McecM M W & Al Ist 6s__.1917|/3 - J) ---- -.-- 103% Jan *14|----||---- ---0 
By teen 953|M-N| ---. 9512) 84 May'l4|----|/.... .__ T & P Branch ist 6s_____- SEESIS 3D ance. contttle Oi (Otiodasilecce cso . 
Cairo Bridge gold 4s-__-_- 1950|J -D) .--. 9212) 86 Apr 'l5|----|| 86 89 Nat Rys of Mex pr lien 448.1957|/J - J| ---. 59%! 58 Jume’l4/----|/.... ..- e 
Litchfield Div 1st g 38__...1951/3 - J| ---- ----| 74 Feb °14)/----||_._. ._. Guaranteed geueral 4s__..1977|A-@)} ~-.. -.-- fT (ee Bilsde<caee.cce e 
Louisv Div & Term g 3448.1953|J - J) ---- ---- 761g June’15|---.|| 761g 7712]| Nat of Mex prior lien 4448_.1926|3 - J| ---- ---- Os Fee Eis ecclic ace cove 
Registered............ 1963/3 - 3] ..-- «n.- 83 Aug °12)--.-/|.... .... lst consol 4s_.......___- SEA OE neon anus 30 Aug ‘15|----|| 30 30 
Middle Div reg 5s______- 1921/F - A! .--- -.-- 123 -May'99|----||_... ....]] N O Mob & Chic Ist ref 58..1960/3 - J) ---- 40 | 40 May'15/----|| 31% 41 
Omaha Div Ist gold 33__.1951|F - A) -.-. -~-- 73 Mar’l5|----|| 68 73 |]}NO&NE prior lieng 6s_.p1915|A-O| ---. 104 |101 June’l4|----|/.... ..-. 
St Louis Div & Term g 38_1951|J - 3} 66% 681g) 7512 Mar’l2/----||_... ... || New Orleans Term Ist 48_..1953|J - J| --------| 7912 May’13}/----||---- ..-- 
Gt SMBs i censcccnss 1951/J - 3| ---. 80 | 80 Apr ‘l5)----|| 78 80 N Y Cen RR deb 6s wh iss__1935|\M-N/| 104% Sale |104 10434| 1768) 991g 104% 
Registered_....._..- IOB2i9 < Fl cone cond IOIM Ost “BOlowceii.cce coco Ref & imp 4s ‘‘A" _...2013|A-@©| 8712 Sale | 87 87% 77\| 86 893g 
Springf Div ist g3¥%s__..1951|3 - J -< ence} 7% Mar’l4)-.---|].... ..06 N Y Central & H Rg 3)68.. 1997 J-J3| 77% Sale | 761g 77%| 64/| 76 81% 
Western lines Ist g 48__..1951/F -A| 84l2g ....| 85 July’l5)----|| 85 88 Registered ___..._.._. 1997\3 - 3} 75 76 | 784 May’l10|----|| 75l2g 78% 
Registered. ..........-. 1951)F-A/ ..-- ---- ne sesglecetlasce sade Debenture gold 4s_...... 1934|M-N| 85 85l2| 85 86 36|| 84 89 
Believ & Car Ist 6s_____- 1923|3 -D| ..-. ..-- 11712 May’l0}----||.... .... Registered ........... 1934|M- N| ---- ---.| 89% Jume’14/----//..-. .... 
Carb & Shaw Ist gold 48__1932)/M- S|} .--. ---- ok ee SS ee, Lake Shore coll g 3}4s....1998|F -A| ---. 72%)| 741, Aug'15)----|| 72 75 
Chic St L & N O gold 58__1951|/3 -D| -.-- 105 |104lg 104i, “5 iddty 109%, Registered ___.._____- 19908/F -A| ---. 729] 72%, July’15|----|| 71 72 
Registered............ 1061138 -D) <<< asce BIG WED “Ublnceciinncn coud JPM &Coctfsof dep_.___ ~---- 77%| 77% Sep °15|----|| 77 80 
OU Oe BOG1I2 <D) secs ence 90 Oct °00}----/).... .... Mich Cent coll gold 3)48...1998 F-A\ 6 69%4| 67 68 2)|| 67 71 
Registered--_........ 1961)3 -D) ....- ---- Son, shexl-eesll eoce sede Registered __._....__- 1998|F -A| *67 -...| 67 Aug‘l15)\----|| 67 70 
Joint Ist ref 5s series A_1963)J -D) -.-. 99 | 99 Sep °15|----|| 98lg 1005, Battie Cr & Stur Ist gu 38_1989/J -D) .--- ....|.... ..---- tk 
Memph Div Ist g (..... S60 wane oend 8612 Mar’15|.---|| 861g 861g Beech Creek ist gu g 48...1936|J - 3| 9214 ....| 96 Jume’15)-.--|| 921g 96 
Registered.......... 951|3 -D) .... ..-- ee ae | Peres : Registered _._.......- ne eI ata wees 90 MM Eilsdnclicccs. coe ” 
8t Louis Sou et au 6 an 2i88! M- $| ..-- 95!2) 98 J'ly ‘08 | RRR 2d guar gold 5s____.____- Pn +20 cao: <i cubaliuealtaaes soe ‘ 
Ind Ill & Iowa ist g 4s______ 1950|\J - 3} 82 Sale| 82 82 1) 82 BBilg Registered _.._____- ee @ oo Soe SRE AVEE 2 lp oa 
Int & Great Nor Ist g 6s__..1919|M-N| .... 977%s| 98 Sep °15|----|| 9712 100 Beech Cr Ext Ist g 3448..b1951|A-O| -... ...-|.--- AG OE ble o- 
James Fran & Clear Ist 48. _1959|3 -D} —-.- 90 843g July’ 15|----|| 88 9012 Cart & Ad ist gu g 4s____- Pt ot aoe esau me OE ee a 
Kansas City Sou Ist gold 38_1950/A-O| 661g 6714) 67 6714; 19|| 667% 69 Sane & Olee Mae Oh. SEE AEN coce caaclesie sbadioocaiioaneiene an 
Registered.............-. 950|A-O} .... .-..| 63 Oct OO} ||.... ... Moh & Mal Ist gu g 4s_..1991|M- $| 86 88 | 87 87 1|| 87 87 
Ref & impt 5s______- Apr 1950|J - J| 871g Sale | 871s 8714; 21|| 871g 92 N J June R guar Ist 4s_..1986|/F -A| ..-. ..-.-. 86 Jan °15|--.--|| 86 86 
Kansas City Term Ist 48__.1960|3 - J| 8412 Sale | 8412 8413; 21|| 8312 93 N Y & Harlem g 3s__..2000|M-N/|*..-. 84 | 85 Jume’l5|----|| 85 85 
Lake Erie & West ist g 58..1937|3 - J} 91 9112) 90 Aug ‘15 -|| $93, 98le N Y & Northern Ist g 58..1927| A - O|*10114 ..../1011g Mar’15)-.--||101!2 101% 
2d gold 58..........-. 1941\J - 3} .... 77%| 94% May*l4|..--||.... 2... N Y & Pu Ist cons gu g 48. 1993/A-@| .... 88 June’15)----|| 
North Ohio lst guar g 58..1945/A-0 Sr ea ee ee Nor & Mont Ist gu g 5s...1916)A-O| .... ...- ah sn ae 
Leh Vali N Y Ist gu 5 0060..2e - J| 981g 99 | 98 Sep 15) s1)| 98 10112 Pine Creek reg guar 6s.--.1932|\J -D| .--. ----|i13 May’15|----||113 ii3- 
nahi fakes MEE © DD inode: ante 99 Aug’l5|----|| 99 100% R W & O con Ist ext 58__h1922/A-O} 10112 __._|102!g Aug "15 ~=--||101% 103%, 
Lehigh Vall (Pa) cons g 40.2008 M-N| 86% Sale | 86% 8654 1|| 86%, 87% Oswe & R 2d gug 5s....e1915|F -A| ..-. ..-- 100g Mar’15/ ..--||100%g 1001 
General cons 44%s8_.__. 2003\MI-N| 9819 _.._| 98l2 Aug '15 | O74 RW&OT R ist gug 5s._1918|M-N; 100 104 June’lO}...-.||.... .... 
Leb V Term Ry ist gu g 58..1941/A-@) 10512 108 |108 Aug '15|-..-||105% 108 Rutland Ist con g 444s...1941|J - 3| 851g 87 | 85 Sep "15|---.|| 85 85 
Tr eee 1941/;A-@0| ....107 |11llg Dee *11)....|/.... .... Og & L Cham Ist gu 48 g1948/3 - J) .... 70 | 70 Feb ‘"15)-.--.-.|| 70 70 
Leh Val Coal Co Ist gu g 58.1933/3 - J| 103 ....|10112 Aug "15 o_o 104% Rut-Canada Ist gu g 48. 1949/3 - J) .... ..-.. OB SRE ccocllanse ase 
~6cbsesecocece See *' 0) abeoe cocci ee® GES “Eelcccsllecoe.66en St Lawr & Adir ist g 58._..1996|J - 3} ....100 |101 Mar15).-.--|\101 idi- 
ist int reduced to 48. ___.1933/3 - J) -... ..-./--. re Sk Pea * s Se Glee Give ccnadonnes 1996'A-@| .... .... 1191 Mar’12!_---|).-..-... 
* No price Friday; latest bid and asked this week. a Due Jan. bDue Feb. dDue April. ¢ Due May. g Due June. h& Due July. & Due Aug. o Due. Oct, 
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BONDS = Price W eek’ 3 
N. ¥. STOCK EXCHANGE 3} Friday Range ¢ #3 sees XCK EX : 
or Price Week's = 
™ wabviifenanes|A8| drm. | fara [Fh mw. 3. ovoce Seomawan (2B) rem, | peace [£41 oom 
Cen & H RR (Con.) Bias Ask hn a wad 
Utica & Blk Riv gug4s...1922|/J - 3} 95 97 h| Ne. High || Pere Marquette (Con.) Bia 
bas re Feb "18|-.... Ask | Low 0.\| Low High 
Lake Shore gold 3}48..-..1997|3 -D| 80 81 | 81 sinl él St Bate nt malas tte 4-0] 98 ....| 98 Bet) Hel) ioe = 
Debenture gold 43. --- kk i a A 2 A Ad ar 2 Pt Huron Div ist ¢ 88._1939A -O TE -c-| 72 Sep (18)----) See 
somo a... 1928|M- $| Ol!z 91%) lig = 911g) 19] 90. O3ls Tus & H Ist gu g 4s..1931/F-A| ---. ---- 68 July’l5|----|| 65 68 
Tom ok *-------- 00g Gale | Oui4 | 90ls| 70) 88% 02% |} Philippine Ry lst 30-yre{401937|\J - 3| 30 65 | 65 May'l4|...-\|.... 22. 
Kaka GW int geo te...1900|3 - 4) i222 s2c-ece-  -222|oomel|-n-- -2- Pitts Sh & LE lst g 5e.....1949)4 -@| 10384 106 108! May'ld|..--\\-222 ae 
Mahon C'LRR Ist 6s-----1934) - 3] 10312 --.-|10744 Apr MMUGUELL tS tole amet Oo eaatd tan 1943/3 - 3) -..- -...|113% Nov'll|----||---- <2. 
Pitta rie 2d g 58...41928|A-O| 104%g ---_|103 Jan °15|----||103 103 Registered. gold 49....1997|4 - J) 924 Sale | 911g 921g} 48) 91 
a cK & Y Ist gu 6s..1932|J - J| 114 —.--|130!g Jan "09|---- J ee nenosas os 1997|3 - J; 90 9012) 90% Aug ‘15/-.--|| 90 93 
2d guaranteed 68.----- 1934|J - 3} ---- 116 |123% Mar’l2|-.-.||/-222 L22- Atiantie Clty guar 4 @.2.1981 A-O} ---- 92's) Dilg Dlg 90ig 935, 
ssidiinas Chanel tee 1918) - 5} 101) ----|----  ----|-nn-|/~ ~~. be St Joe de Gr lak lot ae-on teat <5 were eewwlenee — enn-|----|].--- eee 
ieipee Content 60... 198th" S 102 ~-..|1021g Sep °15)---||102% 10212|| 8t Loule & San Fran geu 63.1031|J - 3| i077 1o74|17 2 Yor | “allioee 108 
ee oe 1940 ty maskwges gd ae petadearar General gold 5s.-.-- 1931/3 - 3} 99 9934 oe ee 
alaly amie ale ein aoa ok, Set ingen <o~- 4) 991g 991 9}| 981g 10 
Bry re ee G8 Ape ta coo|cc02 cic] Beaton eas taaelg 3) a8, | Te gaa) oo 
lst gold 3 go 48...1951|M~- $| -.-- ---- 90 June’08}-.--|/.... ... Trust Co sale of _.1927|M-N| 4312 47 | 41 Sep '15)----|| 35 5llg 
oe Oe. A. maa de 1952|R-N/} .--. ---- 7953 Aug '15|---- 7955 Sits 4 ce 's of deposit._|-. -- 43 445g 44lg Sep °15)---- 321g 51 
or a nk Sehenvere a...1920)4- 0) Fo. gale] as, seul” ai ge° os 7 cee eee aS Ce le ped 
c & St L Ist g 48._1937|A- 0] 88% Sale | 88% 88% 88 933 Refundi v Ist g 58..-1947)A-@) --- ---.| 93 Dec’ 13 - 
Sebaneare beating cs 1931 moN a 7 A aaa | . Registered. or sone i981 3 ‘ 3 ee 6612] 28)) Gaia Tig 
i sahil clei - 75 ° “oan. <a - wenn ? econ! 8 1 on 
West Shore ist is gat“ 2301 - H Bote Sale | 88%s i a 75 ro Trust Co ctis of deposts.. eee By ae gots ees ..--|| 601g Zils 
Registered ..........- : 7% 8812} 86% 89 7\| 957, ~7|22 I.| 641g --2=| 6012 601g] 19 
reece gented ee meal iae ee) ESE Reese 3 cease) 
Y - * os.00| 08 SOP Wesel: nce bbe e. . 814) 6612 67 9|| 661%, 731, 
we eerie sg a] 8 a7 | Bert] an ssc encobemntae BA) a se] ee a a 
te conv deben 4s_..... 1947;\M- 8} 78 ~...| 77 J’ly 14 = 2d g 4s income bond ctfs_p1989/5 - J bs 4 ' 53 $2 4 a r4 
Sore — 1s mpg? M-s| 70 ----| 63 Feb‘15|-.--|| 63 63 pe Fn * Leceneuine 1932|3 -D 85 Sale 55 33|| 51% 62% 
Non-cony deben 3348.---1954)A-0/ 08 70") 70 Aug ‘15 o<--| 8 SS, Sear ahs Fer tes aug be... 1087/2 - Sas dain. So te dh ree 
Non-conv deben 4s.....- 1985|J- 3| 77 80 | 77 Aug‘l5\---.| 71 77%||SF&NP lstek ta S eee J-J| 68 Sale | 67 68 9/65 80 
Conv debenture 34s. ___- ee sa 5 Sale b7te pA a pa 78 Seaboard Air Line H 4s... 1950 A-O 70° “30. te P| oy Seen 
Conv debenture 6s.____.. 1948 5-3) lll! 5|| 6112 70 Gold 4s stamped_______- 5 Edjoe-si]-s=< ees 
i el * 4 Sale |111 1 ..------1950/A-O} 79 801 1 
Cons Ry non-conv 4s.... 1930/6 - A B Sas Rane, ee oe Pecicweoro~=n= 1950/A- 0} 5 = 5 4 ao diiriige aaa ane 
D-co > 40.” SREALD © 3) cane ....| Site San *18|-<..|.... .... 2 ee oS 01949|\F -A| 62% Sale 1 “63 |” 491| 50a, 71% 
oo onv deben 48.._.1955|3 - J| ---. ---- | be ported Tee! ubhepoday Refunding 4s. --...-..-- 1959|A-0O 68 66 * Sep "15 e oe. ae 
eee aeue deben 48....1955|)4-O)| «... ~--- eet eee. Atl Birm 30 yr Ist g 48..¢1933|M- 8S} -.-- 83 | 83 Aug ‘"15)-- 81 5314 
He ag we deben 48_._..1956|3 - J| ..-.- - 8 TR Mei re = Cent Ist con g 4s___.1949|3 - J| 821g -...| 85\4 Mar’15/----|| 8412 85 
Harlem R-Pt Ches ist 4a_1954/M-N ~~" “90 |"O0t, Nov'i2|----||.... _... la Cent & Pen Ist g 5s..1918\J - 3; 99 100 | 99% Sep °15)-- 99% 10014 
; a Line Ist 48_.1955|F - Aj ---- ---- 9913 June’l?|----||_... -... = land gr ext g 5s_...1930|J - J) ---- ---- 104 Nov'l2|----||- 
Pte A. ng lat gu 48...1961)3 - 5 67 70%| 79 May’ 15|----|| 76° “i9"|| aa ats Sick con ta. e1panld Sema ee + July’15|----||100% 101 — 
adits SP rr ee rsa ~-O194s dl enn wnne Mar ’15)---- le 16 
ee Rit let an ‘ -193//M- NI Says snwsitaee yy 15|----|105 10512 Seab Roa tet Ben 1998s 5] “dae, 101% "9014 July'13|>-2- 100 102i 
7 i -N| ---. ---- | y "14 wocell...- .... ti Gouthern Pacific Co— a 4 WA .15)|---- 1, 1 
Revive oni 1902 R- 9) Wa | hut on --> 22 | EMT ea Bae cwn sould -Bl_ st sate | gener ort 
o e 7 | 4) pa Ae * 4 e 1 
= H = Date cons cy 5¢..1918|)M- N| .... ---- 107° Aug am Daa 78l2 Pn pine akeseenonda k1949|J -D| ---- .... 3 : gaat om —— 
os - erminal Ist 48._.1939|A-O| --.. ---- aie ane a er menpe re: year conv 48.......- 71929 M- S| 81% Sale| 80%  81%| 557|| 79% 83% 
c ngland cons 56....1945|J - 3| -... ----|---- _ -...|---- | sed eh ach 20 year conv 5s......... 1934|3 -D| 9953 Sale | 99 99% 417|| 9514 1017 
peiaibenae Beit has 4 ae i: ons piles “Soiy Mar'ia|----|1272 2772 “een ref gu g 48__ 1949\F - A 8612 Sale | 84%  86is| 440] 8355 90° 
5 OF on mae Be hor 18)... ak ae te res oA) stp cbasel OO "15)- 

Prov & Springfield ist 5a.1922|\J - J| ---- ---- 997% Dee’ ae) a 55 -58l2 Mort guar gold 3%4s_.k1929|J -D) 8412 85le sate eps F - a7 $430 30° 
wae — Term Ist 4s. - 1956) im- a wass.mede 8353 Feb ‘14 sean Sees, Sas Through St L Ist gu 48_1954;A-O|} 8214 ____| 82lg gai. 10|| 82ig 87 
wYroaeu Ist 4348. __1943|3 - ee ee lt aes eo SS. M-N| 99 100 |100 Sep "15|---- 100 > 1021 

Ssael pea te M- 8} 74  .--.| 74% Aug '15)----|| 7413 “25, Hous E&W. Ist gu g 5s.._1924|M-N| ---- ---~|102% Apr ‘14}--- 5 a enaniee 
ap only...91992 M- @| ---- - sq-| 922 June'12)----|---- eee Rhee a =. 400 1100 July*1s} ---- i100 103 
orteth Men ta hut 4. - «ene une’15/----|| “ie Bs st guar 58 red_-__..-.- 2 991g June’15)---- 1 
eres acim ile a gs" o88 (st See lint in m arc tee ete ga-—-ibg kg) MR nn OR Ha 9A aE 
ebind - 01 July’15|----|| i02 = " 2---.| 94 Sep *15/---- 
Coa gen gold 68...1931\M- A| 11712 Sale [11712 11712) = 1) be ii. 4 Waco.d N W div Ist g 6s 1930 M-N/| 108 111 |108 Maral... ms 7 
Improvement & ext g 66.-1934/F -A| 115 1174)116q | 1164) 3/116% 119 Lsctann Wen ine es.---teanld - 3) ---- ---.|160. Sunoeaheces 100 102% 
- ---.|119 Apr ‘l5|---. : s...- - 3] ---- .-- 1 "14|---- 
N& ft Ist cons g 4s.. 1096/4 - 8914 Sale | 88!g . 89, 46) et = “iia & T Ist Te...1918 > -O} csuu ...- 10455 Suly'1s ~ 22 ||102° 1045, 
Registered............ - i id dad 04 May'l4|-.:.||....-...11 MeoedlCGaliesrck 920\J - 3} ---- 10614 J’ly °14/---- 
re, iat en & cen g 40. 1944\J - J| 85% 864;) 864 864) 3|| “851g BSI aoe Cal guar g 5s. .-..- 1938|A-@| 10512 __-.|112 ' Feb aicano ee 
10-20-year cer : fpr 5 = as oe Bee. 108 110 5)| 98% 11014 80 Pac of Pectin A: 5s...1927|J - 4} 100 101 /100 100 5|| 99% 1011, 
1ee6-rear en he ection 1932);M- §| 113 114 /|109% 109%, 2|| 993, 109 So Pac C a ug 58..-1937|M-N| 10612 ____|10112 Nov’13}----||.... --- 
Pocah Mw tysy Ady Soa 1938|M- $| 114 Sale |109 114 | 110/101. 114 San Fra cast Ist gu 4s g..1937|J - 3| 86 _--.| 91lg Sep *12|----||---- ---- 
oF an REC hein Ao. ..1981 J -D| 86% 8612] 86% 86%! 2|| 861g 90% San Fran Terml ist 48...1950|A-O| 78!2 79 | 7853 7914| 26|| 77% 82% 
ScloV&NEI gold 5s_.1922)3 - J| 100%, __ | 105% Jan °33 es SE © So P con gold 5s...1943|/J - 3| ---- --.- 96 Apr ‘14 
mle Gale be. ee ac tal ST Gao | aT at | al Gin, 1 Osetia int eee hae te. “851g Sale | $4tg 8514) 223/| 83% 89 
a lien g 4s..-1997 S - | 9012 Sale | 89% 9012| 288)| 88% 93lg uthern—Ist cons g 5s-._- ooee ; - a. 9712 Sale | 9612 9734 56|| 961g 101 
Registered............ - Pee Og FS 89 4 Registered__-..-......- 4\J - mee 5 
Genera! — gold 3s__._. 02047 Q: . 62% Sale | 62 62%| 466 > ss rey . C—. a A. a wa . 2 “62% Sale | 611, ‘ton 65 58% oo 
pein a - ---- «---| 631g June’15}---- Tg 48... 1938) M~- 65 . 

Dul sho ‘Duluth Div g 4s_.1996|J -D) 89% 9053 90% Sep ‘18 soe 908 90% yb AO ee ee oe =" 69 Sep 18 -- ona 100 
Dul Short Line Ist gu 5s__1916|/M- § -|10012 Sep °13)---- Gs Leute div int § 40......2988)2 < 2 81 July’15|----|| 80% 83% 
'p & NP gen gold e.~-1929 FA 100% i18 [100% Aug 15/---- id, Zii%]] Ala Gr Bou at coas A Ba-~1048)9 = 100% 103 104 Junta) °° 
Bt ~ Al ---. ~~. Aug ‘11|----||_..- -" 1943/3 -D| ---- 98 fee se) -----s -- 

—— Duluth Ist 58..1931|F - F| 104% ---./102 Feb °15|----||102 102 Auld Danv 1 i let A A}geisesis - 4) ---- |S Suly'15 --2-| 93" 94% 
Ist consol goid 4a.___ ~~ 1917/A-@| -... 102 |101 Aug "15|----||100% 101 oF ant bs O08... 948\J - J| ---- 81 | 831g Apr '15|----|| 88t_ 85lg 
Wash Cent ny 4g_-.... 1968|3 -D| ..-. 90 88 June'l5|----.|| 88 88 AG Yat Intaawea 1948/J - 3} ---- ---- 7512 Aug 15 ete 7519 7651 
Nor Pac Te st gold 48___1948/\Q-M) .... ---- 8llg Dee '13|----| on Yad Ist g@ guar 40...1949/A-O| 72g --.-| 75% Dec ‘14|---- wg Diente 
fer Tao Ferm Co Ist g 68.-19333 - J) 110° 111/110 Sep "15|----||i10" iis Oe ee ee ----- 1916|3 - J} ---- ---- 100% J’ly 14|--- ||---- ---- 
Pacific Coast ee oF - J} 81 8ltz} 80lg Sep "15, 85) 7912 88 Cronies away 8 88-~0- 30012” © 102” >~7"|102%%° 102%|  1/|102% 102% 
Pennsylvania RR tote o “71923 m_N ype 97 Aus XN 94 984)) E Ten sear ton a Os are 1938 M.S "07 0 100% 100%, 2} 100% 104% 
Consol gold 5s ~771919|M- oaek 15)---- 96 98 Ga Midland ist 3s__-___- : See 
Seamed wate awss7s-22= 19|M- $| 10212 -___| 10212 oy "15|-.--|'102 1031 38_-.-.-- 1946|A-0| ---- 65 | 6412 May’l3|----||.... ---- 
Santertinns 5 ona’ te os eet 1943\M-N| 95 96 | 95 Sep '15)----'| 95 981 pad ty | Fang , SeoR 1922\3 - Jj 1 1067 10614 Aug "15|----||106 107 
Sonsel sean Gait 3340...0181517 -Di 1, Bale 107 or 3}| 99% 100% |] Mob & Bir puerta dis_taeald...4] 222.222 10512 July’15| ---. ||10512 1051s 
Co Geen weeteseees - Ss nade 2 71g || 961g 981 - * ¢] o6ée ence /10512 Nov’l2|----||.... -- -- 
pond Reverses ~~" 1960/F - Al 102% Sale (1024 102% 71||101% 1047 pifortgage gold ah, coe 1945|\3 - 3} -... 79's| 79 Mar’l3|-.-.||.... -< 
Alen Val son can lemeed 1908 3-D| 974 Bale | 97's 9712 135|| 97° 98u|| Rich & Meck lots an to40 A-O| ---- ---- 102 May’15|----||102 102% 
D — - bee ay'’15 doa | -<=-<- se Ml ee ee eee 73 Se ? ---- 
D RRR &B ‘ge st gu dag 1936/F A) -<-- 5 --| 91, Marid)--. | neve Se Car & Ga 1st g Se-...-1918/58-N) tke ----| 188 Sep *15|.---||i00” toi” 
Phila Be ist g 4s..1943\M-N| 961, 98 | 96% 97 | 4|| 964 97 rginia Mid ser C 63_.--1916|M- S| 100% --__|10014 Mar’15|----||100% 100% 
Sesberr toed taf tosly = 3| 2 Dos: 108" dan oa) in naceeeeeeet I-A ees toes Naval] 
yy Peet: wrlbendhe te etrnened We | 8 thee cppes 1926/M- S| --.. .-.. (Sat. oii a en 
Pe ee & Can gen da..1044/M- 8} 984 ---.) 99 Aug "15)----| “98%, “99” Bente T tnnn-----22- eee Se ios. Marts) ..-[1--2- <a2- 
a ;_ eaeegRRES: 1936|M-N| -.-- --.- 10212 Aug '15|-...||102 10313 
Resistered. 8" 7----- soaals - 2) 004 208 [20nte Siw "1s)----1 Boe tea We Col 2e8 oe Os. -200eie «| Sou Seal Os Aus “I5|.. || Osis tol 
oun see coll trust reg “A_1037 M- $ . 9912 100 W O& W Ist cy tay ig “i924 ea ng Bers 92 fon 13 wes ie um 
Guar 38 cll trate 1941 BA a “6g | era Bera ata 2) Saa- HB) See eee — = “ee 
Gu Sheeaee 6 3348... 1916 M-W Se Sota toe cee cans £9758... 1088 A-©| 93  95%3| 94 94 ail 94” “901g 
Guar3 44s trust etfs D 3 83 83 Son ete als ol 7. ae ee. el ae os 
Guar 15-25-year peg. yr a 81 81 St L M Brid Ser gu g 58 1953/3 - J) 79 82 | 80 8012} 6| 80 84 
60 year guar te elle Gee i. 1053/M-N 8912| 9233 May’l4 8olz O4tz|| Tex & Pac Ist gold Se. "---2000|3 -D| “00” ~3"| ‘92 Maris oie 
in Leb & Nor gu 4s g...1942|M-N| -._- *14)-~-.||.-.. ---- |] 2d gold ine 58_____.-_ 129 92000| Mi fo OSS 
Cl & Mar Ist gu g 4icn.- wl -z-= * - -| 931g Apr ‘14)-.--|/.... .._. LieaLnsk ‘Mar| 314 Sale| 314% 314) 5] 29 36% 
68...1935|M-N| 941, 967%) 97% Aug '15/..-.. v BL ist g 5e_..... 1931/3 - Jj ---. 90 | 95 May’ 
Cl& P gen gue 434aser A 1942/3 - J} 1004 .---|101% Nov'13 Tae hectpehoty, raw EN W set guéa 1ea0lF -A| -22. 98 [208% NovOsl..-c1-222 222 
Hot redused to 33407-19414. 0] --- 2222] ila Feb “¥sl----||-222 22224] General Wt 6 Be snnnn- HORSE « 3) 160 208 | Oe Aug Ig -- e O 
Series C 3% art Boeaeen. 4 Feb °12)-.--/|.... -..- General gold 5s....._.... Ewes: O1 Aug *13)----|)-.-. -- 
Sern D Se 7 77> O4BIM- TE cnce acces 901g Oct *12 ee eeoaeeed Moy ye ey 1935}3 -D| ~-.. 9812|1011g Apr "14 ..- ol a Seed 
ene baat tas fend 23) 2s = oe [aac aa] Mesos eee eee Bee | 
po By - §| 22. ----| 86% May’14|----/]...2 22. Tel Pa tn een te ~ 4) ---- Aug’l;|-.-.|| 92 96 
cnenenaxtas 1940/3 - 3| -... -...| 901g J’ly °12]..-.|| Ist gold 4s__....1917\J - 3} 63 64 | 63 
Gr R & rex ist gu g 41¢8..1941/3 - 3| 94 99 | 95 July’15|-.-.|| 95 100° Tol St L & W priten g 3348. 1925)) - 3) 73, 75 | 74 v4 | 10 oat 
Pitts Y & Ash Beek 1927 MN 1021 “-""1100 May'l0 -=--||---- Coil tr 4s ¢ Ser A S328 1917 Poa 47 Sale | 47% 4713) 8) 42h Baty 
, = L anente May’tel....|.... .... 1h Ter Meme batt fers an a G7} RF - Al nos cune 43 June’l4|-- 
OL WY & Ogu 430 A..1931|3 - J] -... 08 | 96% Aug "15 2 G6ag “S7tall Uletae de Der nee ne *.-*10NClS ~ | ~z22 idonls00% Mar'is|....|| 82ty “87la 
Series C 4s......_____ 194: os June’1s)... “222]] 984 98% |] _ Ist retuna st rantadbrent = ey Pees 06%] 100% Aug "15|---"|| 9st 101 
PCC a Sai Olea. 097 99 | al Oa iota] Restore tat @ 43.2222 1o47|3 - 3| “5” Gale’ | 93 "55 | 119] oat 97 
u ’ 
Series C quar Da ia N os Aus ie)---- E 9753 1011 20-year conv 4s......._- ee ol “seek 95!2 May’15 93. Osis 
Series D 4s guar_. N 9714 July’ 15) ----| 9714 101 ig Ist & ref 4s._....__.._--g 1927/3 - 3} 9014 Sale | 891g 9014) 92) 88 Dlg 
Series E 334 guar gold 104018 92lg Sep '15|..-.|| 921g 93%]] Ore RR & Nav con & 43... 92008|M- S| 8514 Sale | 847% = 85% | 229)| S4ig 921 
~erles F guar 48 id. O)F-A| 91% ~---| 90% July’l5)....) 90 91% Ore Short Line con g 46....1946)3 -D) S8ig Sale | 88 881g} 48)| 87 913 
guries F guar 40 gold...1963}3 -B) 93% -.--| 98 Jam ‘14)...-/|---- ist ne Ist g 68...1922)F- A) 108 ---.|108 Sep ‘15 107lp 10913 
C St L & P ist conag ba. 1957|M-M| 92% ---_| 92% Aug '15| .. || 92ig 93% ph 1946|J - 3| 100 102% |1017%  101%| _1/|101% 106 
Peoria & feats Chee _1932/A - @| 104lg ....|1061g May’l4)-...//.... - Utah ery | §oe+ es 1929\J -D) 88 881g) 87%, 88 57 a7 9 917 
Sond Paid sat toi|G | Sond co>-|0s Mavis [6k og |] UH Senate =] Spt 102 | nea | 088 
Pere M Sei Oe “AN emee omen "14 _.._..... dl wemagette enna s 4a fer A > 4 8 99 osce “<= -l- 
Refunding quar 40,9277 1958 ; ~ J} ---- 20 | 111g June’ 8 ---|| EMg Tit Mo ta Serie B. weed OY Bobeern: a se... 
Chie & Went Mich Sa.2.-210211 -@| “7a”. | 72 Aug ‘16\-222!'"73” “72” Virginian tet 5 tet eu 4340219849 - 3} 2222 66 °| 421s Aug “I8|.. ise “ise 
= ~~ —_ Virginian 1st 58 a “Nl a8, ars be pe 
* No Series A_._.1962'M-N 3 3 
ae tates Uae GS aes @Due Jan. } Due Feb. ¢Due May. g Due June. h 92% 94 | 92 921, 92 
- h Due July. * Due Aug. o Due Oct. yp Due Nov. ¢ Due Dec. 


8 Option sale 

















































































































1002 New York Bond Record—Concluded—Page 4 [VoL. 101. 
5 33 
BONDS 3 Price Week's 3 Rangs BONDS S| Price Week's 33 Range 
N. ¥. STOCK EXCHANGE | #5 Friday Range or Since N. Y STOCK EXCHANGE $5 Friday Range or s2 Stnce 
Week Ending Sept. 24. —* | Sept.24. | Last Sa’e Jan. 1 Week Ending Sept. 24. S% | Sept, 24. Las Sate | Jan.1 
Ask| Low High| No.||\Low High Bid Ask| Low High| No.|\Low Hton 
Wabash Ist gold 5s___._._. 1939|M-N| 10014 Sale | 993, 1003s; 78 97 102lg|] Trenton G & El Ist g 5s__..1949|M- S| 99% ...-| 19112 June’}4| ---- | ane oe a 
SE Ds iiwcndieonns 1939|F - A) 8912 Sale | 88 90 17)| 86 95l¢]| Union Elec Lt & P Ist g 58__1932|}M- $| ---- ---- 100 Sep '15|----|| 9712 101 

Debenture Series B-_-_--- 1939|J - 3| ---- ---- 90 Jume’12/-..-|/.... ..-- Refunding & extension 5s_1933)|\M-N| ..-- ---- 89 Mar’l5|----|| 89 90 

Ist lien equip s fd g 5s__.1921|M- S| ---- 89%) 89% Mar’l15|-.--|| 89% 897% || Utica Clee Lt & P Ist g 53..1950|3 - J) 10214 ..-.| 102g Mar’l5|-.--|| 98 10214 

Ist lien 50-yr g term 48...1954/J3 - J ----| 65 Mar’ 15/--.-|| 65 65 |] Utica Gus & Elec ref ds....1957|J - 3| ---- 93 Aug ‘15)-- 98 98 

lst ref and ext g 48._-...- 1956\J - 3} 18 Sale; 15 20 5|| 12 34 Westchester Ltg gold 58_...1950|J -D) 1015g 102 |102 Sep °15|----||101 103 

Cent Trust Co ctfs_._....- asl | Se oe 1834) 25)! 1214 27 Miscellaneous 
pe Weemeee. .... ..-ccece .. --| 154 Sale | 154 154 6)} 11 27 Adams Ex coll tr g 4s_.___- 1945/\M- 8S) 76 Sale | 75lg 76 8|| 70 80 
Equit Trust Co ctfs____._.- eo we) 3B. 20.1 -14% 2012} 314) 12 241g]] Alaska Gold M deb 6s A____1925)_. -- | 135 Sate |134 135 24 118 150 
De stamped... .......<.. ba 15%4 Sate | 14 1814) 755|/| 10 30 Armour & Co Ist rea! est 4448 '39/53 -D) Q9ilg Sale | Q1lg 92 77 Q01g 93 

Det & Ch Ext Ist g 5s__..1941\|J - 3| 100 101 |100 Aug ‘15}----|| 99 100 Bush Terminal Ist 48_.....1952|/A- 0) 87 88 87 Sep °15|-.-.--/|| 84 87 

Des Moin Div Ist g 48. ._.1939/3 - J| ---- ---- 80 Aug °13)~.--/}.... ..-- o> eee 1955/3 - J| RA 90 85 July 15|----|| 841g 90 

Om Div ist g 3%s____--. 1941|A-O} 58 -...| 6014 July'l5)-.---|| 55 60% Bldgs 5s guar tax ex____ 1960) A-O| 84 85's) 84 Aug 15) ||. 83 87 

Tol & Ch Div Ist g 48__..1941|M- 8} 66l2 ....| 6612 July"15)----|| 66 72% ]|) Chile Copper 10-year conv 73 1923|M-N| 113 Sale /113 11334) 108)/111 1175, 
Wab Pitts term Ist g 48__..1954)3 -D| 1% Sale| 1Lle2 1%} 2) 1 8% |] GranbyConsMS&P com 6s A *28|M-N) 101! Sale 10112 103 | 12) 98 111 

Cent and Old Col Tr Co certs__|-. -- 12 Sule lg 84) 118)| 8 91g ]] Inspir Cons Cop Ist conv 6s_1922|M- S| 140 Sale |139 14312, 119) 97 147% 

Columbia Tr Co certfs_...... one a 53 Sale 53 84) 33 3g Ble 5-year conv deb 6s___.__. 1919|\J3 - 3) 139 14019) 140 14219} 25)! 9434 147 

Col Tr ctfs for Cent Tr ctfs___|_. ..| ---- 1% 5g} 87| % «68 Int Mercan Marine 4'3a__._.1922}4-@0} 76!g 7673) 75'4 7712) 114!) 3014 7712 

Pe Os cic cbddcuciee 1954|3 -D Ig 14 14 Sep *15)----| y Le Certificates of deposit. ____- _|.- --| 7614 Sale | 7512 775g/1307|| 331g 775g 

Trust Ce certfs_........... ~~ --| ---- = 18] | ts July’15)----|| 1g 6 |] Int Navigation Ist sf 5s. ...1920|F - A) 6312 Sale | 68l2 70 6) 36 §=70 
Wash Term! Ist gu 344s___.1945|F - A| ---- ---- 803, Aug °15)-.--|| 80%, 82 Montana Power Ist 5s A__.1943|/J - 3) 9133 Sale | 9114 915g) 33)! 88% 9212 

lst 40-yr guar 48 _____. 1945|F -A| 91lq ....| 911g Aug ‘15|----|| 9112 9112]] Morris & Co Istsf4%s___..1939|J - 3} 8744 9O | 88!2 Jap °14/----|/ 1.2 LL. 
West Maryland Ist g 4s__..1952|A-@©| 70 Sale| 70 70 10|| 54 71!2}]| Mtge Bond (N Y) 4sser 2_..1966|/A-0O) - We Sha Bs | Pe, ee ee 
West N Y & Pa Ist g 5s__--- 1937|3 - 3} 102 10214{102 Sep °15|----||1007% 10212 10-20-yr 5s series 3.......1932\J - 3} 93% ....|100 J’ly ‘14)----||. 22 22. 

eee 1943/A-O| 74 75 | 74lgSep °15| $8|| 741g 78121] N Y Dock 50-yr Ist g4s___.1951|/F -A| 72 75 | 72 Aug'l5)--.- || 71 765 

EE Dhiis cnnndecwced d1943| Nov| 20 -~...| 17'§ May’15/----|| 17's 17! || Niag Falis Pow Ist 5s....-.1932|/3 - J) 100 ~...|100 Sep °15)----| 100 101 
wheeling & L E Ist g 5s__._1926)/A-©)} ---- 96 | 981g June’l5)----|| 9812 100 Ref & gen 6s .........- a1932)A-O| 104 2...) __-- én0s1-644ll gaet see 

Wheel Div 1st gold 53__..1928/J - 3} ---- 94 | 951g Nov'l3)-.--|/.... .-.- Niag Lock & O Pow Ist 58._1954|M-N| 863, ....| 891g Mar‘l5/----|) 8919 9114 

Exten & Impt gold 5s__..1930/F - A| ---- ---- 92 Apr '15/-.--|| 92 92 Ontario Power N F Ist 5a _.1943|/F - A) ---- 937%) 94 July’15|----|| 9234 955g 

RR Ist consol 48___.-.... 1949|M- $| 54 -...| 53 Sep '15/----|| 49 65%4]] Ontario Transmission 5s____ 1945|M- a ---- 90l9| 86's May'l5 || 861g 90 

20-year equip sf 5s____.. 1032|5 - Jj on-- «..- 90 Apr °14)..--||.... .... Pub Serv Corp N J gen 5s__-1959)A- 0) 8612 8634) 8614 87 21|| 9614 891g 
Winston-Salem S B Ist 48__.1960|J - 3| ---- 82 | 84 Apr "15|----|| 84 84 Ray Cons Cop Ist conv 63..1921|J - 3} 116 Sale |112!2 116 17|'103 130 
Wis Cent 50-yr Ist gen 4s__.1949|J - 3| 8213 83 | S82lg 82ig 81 87 Sierra & S F Power Ist 58...1949|F - A) ---- 383 Say POW "324i <3--1] 5c. 3 ee 

sup & Dul div & term Ist 4s’36/M-N| 83 87 | 83 Sep °15|----|| 83 85l2]] Wash Water Pow Ist 5s___.1939|J - J| ---- -- 1031g Jam °14) .---//.... 2... 

| Manutact:ring & industrial) 
Street Raliway Am Ax Chem Ist. ¢ 5s____-- 1928} A - | 100!g 10014) 100 10014; 8}! 9934 1023, 
Brooklyn Rapid Tran g 5s..1945|A-@| 101 102 {102 102 2}100%4 10333 Conv deben 5s___.....-- 1924/F -A| 9412 Sale | 94g 9412 2|| 92 9419 

Ist refund conv gold 48_..2002|/J - 3) ---- 83 | 80 Aug 'l5|----|| 79% 85lg]] Am Cot Oil ext 4%s_____- p1915|Q - F| 101g 100%%|1001g 10013) 6) 997% 10012 

6-year secured notes 5s__.1918|J - 3| 100'4 Sale |100 101 47)| 987 101 Debenture 5s..........- 1931|M-N| 93 Sale | 93 93 18)| Q1ig 9419 

Bk City ist con 5¢._1916-1941|/J - 3| 10012 ..../1001g 10012) 1/1004 102 || Am Hide & L Ist sfg6s___.1919|M- S| 103 103%)10314 = 10312) 18) 19012 10312 

Bk Q Co & 8 con gu g 58__1941\M¥-N| ---- 95 | 98 Apr "14\-.--)|.... ...- Amer Ice Secur deb g 68_...1925|A-O} 82 85 | 83 33 | 1) 80 BMlg 

Bklyn Q Co & § Ist 58_...1941|J - 3} -~-- ---- 101 May*l3|----||... .... |] Am Smelt Securities s f 63..1926|/F - A| 105% Sale |105% = 107 | 32/1035 107 

Bklyn Un El Ist g 4-56_..1950/F - A; 98 99 | 981g 9812) 26) 9SI2 10112 |] Am Sp'rits Mfg g 6s_--_---- 1915|M- §| -~-- ---- 100 July'15) --- - || 921g 100 

Stamped guar 4-58____. 1950/F-A| 98 99 | 98 931g) 4/98 10012 |] Am Thread Ist coll tr 4s.__..1919|J - J) 95 Sale | 95 95 | | 931g 95 

Kings County E! Ist g 48_1949,F - A| ---- 832) 80 80 | 19) 79 831g]] Am Tobacco 40-year g 63_..1944/A- ©) 11912120 |11912 Aug °15)----/115 121g 

Stamped guar 4s._____ 1949|F- A| ---- 84%,| 79 Sep '15)-.-- | 79 82g CRE 1944|A-@O} ---- -.--|121% May*l4/----'). 2. 28. 

Nassau Elec guar gold 48_1951;3 - J| ---- 77 | 73 Aug 15'----)| 73 78 EN a 1951|F - A, ---- 95 | 97 Apr ’l5---- 97 Q8lg 
Chicago Rys Ist 5s_._.___- 1927|/F -A| 941g 94%) 94g 941) 37)| 92% 97g Registered ......-.... 1951|F - Aj ---- ...-| 98 Jume’l4)....|/.... .... 
Conn Ry & L Ist & ref g 43481951/3 - J) 93'4 --.-|101% Jume’lz)----|).--- .... Am Writ Paper ist sf5s_.-.1919|J - 3} 61 6419) 64 64 | 3) 51% 70 

Stamped guar 4}4s8______ IOGLID < 3B] onne ones 96% June’l4|---.||_._. ____ |] Baldw Loco Works Ist 58---1940|M-N| 10112 10212| 103. May'l5) -.--||100% 103 
Det United Ist cons g 4348_.1932/3 - J) 73 75 | 75 75 1\| 65% 79 || Beth Steel Ist ext sf 5s... -- 1926/3 - J} 100% 1013/1014 102 | 55) ggis 103 
Bt Smith Lt & Tr ist g 58__.1936|M- 8) ---- ---- 84 Jan ‘14/.... teat rete lst & ref 5s var A_____..1942)|M-N| 99% Sale | 9914 99%| 71) B51g 102Ig 
Grand Rapids Ry Ist g 58...1916/3 -D| 99% -.--|100 Jume"l4)----)).... .... Cent Leath 20-year g 58....1925)A-0} 100 Sale | 99% 100 | 73) 967% 100 
Havana Elec consol g 58....1952;}F - A) ---- 91 | 92 Avr ‘"14).-- |- - Consol Tobacco g 4s__....- 1951|F - A| ---- -..- 97% Jan °15\..--|| 97% 97% 
Hud & Manhat 5s Ser A_...1957|)F - A) 7l!2 72 | 71l2 72 26|/| 70 797%, |] Corn Prod Ref sf g 5s__..-- 1931|M-N| 961g Sate | 9613 961s} 1) 94% 9714 

Adjust income 5a_.______ 957\.. -.| 26% Sale | 2614 2634; 29)| 241g 201g lst 25-yearsf5s -.....- 1934|M-N/| 9412 Sale | 9412 9412) 9) 92 95% 

N Y & Jersey Ist 58_____- 1932|F - A| ---- ---- ccee cone- —— i Cuban-Am Sugar coll tr 63__1918|A-O} 100% Sale |1003, 100%} 6) 95 1007. 
Interboro-Metrop coll 4348.1956|A-©| 744 Sale | 7353 7414) 92) 73% 791g || Distil Sec Cor conv Ist g 58..1927/A-0| 6312 Sale | 6312 6414) 82) 4614 67% 
Interboro Rapid Transit— E I du Pont Powder 4%s__-1936/J -D| 102% Sale |102 103 | 86) 84 1045, 

ist & refunding 56_.._..- 1966/3 - J| 96% Sale | 9612 967g| 174) 9614 985s |] General Baking Ist 25-yr 68. 1936/3 -D| ---- ---- 8712 July’14)----|| 2. _. 
Manhat Ry (N Y) cons g 48.1990/A-O} 85 Sale | 85 85 2/82 91 || Gen Electric deb g 344s... -- 1942\F-A| 7612 77 | 761g 7612) 2 74 7 

Stamped tax-exempt-___- 1990|A-O| 87 Sale | 86 87 | 35] 85 91% Debenture 5s_......-.-- 1952|M- 8} 102 Sale |101'4 102 | 135! 10112 105 
Metropolitan Street Ry— Gen’! Motors Ist lien 68._..1915|A - @| 100!g 10014)1001g 1001s) =-1/100 10112 

Bway & 7th Av Ist c g 58.1943/J -D) ---- 9712) 97% 9734} 1)| 9712 101 |] Til Steel deb 44%s__......-- 1940|A-O} 867% Sale | 8634 87 63) 827, 88 

Col & 9th Av lst gu g 58..1993|M- S| 9712 Sale | 9712 9712 1|| 94 99 Indiana Steel Ist 5s._.....- 1952|\M-N| 100% Sale |1001g 10114) 55) 99 10112 

Lex Av & P F Ist gu g 58_1993|M- S| ---- 99 (101 Apr ‘14)-.--)).... 2. Ingersoll-Rand ist 5s.._.- ¢1935|3 - Jj 100 ..../100 Oct °13)..--|/.... .... 
Met W 8S El (Chic) Ist g 4s._1938|F - A) ---- ---- 80 Mar’'l4)..-- Int Paper Co 'st con g 68..-1918|F - A} 9912 100%|100 160!) | 9934 1011 
Milw Elec Ry & Lt cons g 58 1926|F - A| 10114 -..-|101!g Aug °15) ----|/101's 101'g Consol conv sf g 5s....-- 1935\3- J| 79 Sale| 79 7914) 20) 78% 82 

ing & exten 4348__1931|3 - J| ---- 9012) 92% Feb 15) $3)| 925g 9253 || Int St Pump Ist sf 58__.-_- 1929|M- $| 6414 67 | 63'4 Sep "15)---- 38 «65g 

Gen & refund 5s ser A__..1951|/J -D) ---. ---- cose 6. -5--|----|| cone 2208 Certfs of deposit ......-.--. | ----| 644 65 | 63ig 65 | 53\| 52 65 
Minneap St Ist cons g 5e__..1919|3 - J| 99!2 -.../102 Now'l2)---.|.... .. Lackaw Steel Ist g 5s....-- 1923/A-O| 95 Sale | 94 95 | 8) 89 95% 
Montreal Tramways ist & ref ; | Ist con5s Series A__._--- 950\M- 8} S842 cdaie | 8312 8453) 405) 65 85% 

80-year 5s Ser A__._.___. 1941|J - 3) ---- 91!2) O44 Feb “15) ---|| 86 9414 || Liggett & Myers Tobac 7s..1944,A-0| 124 Sale |1231g 124 | 102) 12134 12412 
New Ori Ry & Lt gen 4448_.1935\3 - J) --.. 85 | 78 Feb ‘15| ...|| 78 78 emg Amapere: 1951/F-A| 102 Sale |101% 10214) 25)| ggtg 10219 
N Y Rys Ist R E & ref 48._1942|3 - J} 68% 6912) 63812 69 10)! 68 7314 }] Lorillard Co (P) 7s.......- 1944/A-@)} 12014 12112)120 Sep '15)----||119 124 

30-year adj inc 58______- a1942;|A-O) 50 Sale | 4914 50 25)| 4814 555g __ ORO eR peRneaae 1951|F - A) 9944 Sale | 9914 9912| 18!) 9553 102 
N Y State Rys Ist cons 414s_1962;M-N| 80 86 | 86 Apr'l5| -..|| 84 86 Mexican Petrol Ltd con 6s A 1921|A- 0} 10612 Sale [10612 10612) =1|| 951g 110 
Portland Ry ist & ref 5s____1930|M-N| 93l2 -...| 99!g Feb °15).---/|| 991g 99lg Ist lien & ref 6s series C_..1921/A-@| 104 106 /|104 104 | 1/95 110 
Portid Ry Lt & P ist ref 5s.1942|F-A| 80 .--.| 92 Mar‘l4)....||_... ___. || Nat Enam & Stpg Ist 58....1929|J -D| 92% 941g) 941g Aug ‘15|----| 92 g4ig 

Portland Gen Elec Ist 58.1935|J - J} ---- 101!2)100 May'l5)..--||100 100 || Nat Starch 20-yr deb 58....1930/J - J lg ...| 83 June’l5|.--.. || 83 85 
St Jos Ry, L, H & P Ist g 58.1937|M-N| ---. ---- 98 Nov‘03)....||.... - || National Tube Ist 5s_-__--- 1952|M-N| _98% Sale | 98 98% 14/95 997% 
8t Paul City Cab cons g 58__1937|J - J) ---- ---- 100 100 1/100 100 || N Y Air Brake Ist conv 6s._1928|M-N| 101!2 102 |101 102 5|| 90 103 
Third Ave Ist ref 4s__..____ 1980\3 - J; 80 Sale| 80 80 | 39] 78 825, || Railway Steel Spring— 

I Oh cinckvccdaw a1960|A-O} 79% Sale | 78% = 79%) 105) 75 82 Latrobe Plant Ist sf 5s..-1921|3 - J} 97!2 98 | 9712 Aug "15 sooo] 9514 98% 
Third Ave Ry Ist g 5s_____- 1937|J - J} 10412 10612)106 9 July'l5|----||1051g 107 Interocean P Ist sf 5s _..1931/4-©0} 9014 91's) 91ig Sep °15)-.---|| 90 93 
Tri-City Ry & Lt ists f 5s_.1923)|A-O} 95 9612) 95 95 1) 94% 9714 || Repub I & S 10-30-yr 588f..1940/A-0| 9414 Sale | 941g 9412) 71) 90lg 95% 
Undergr of London 44s__..1933|5 - J| ---- 94 | 9612 J’ly “14).--.)/.22. 222. Standard Milling Ist 5s----- 1930,M-N| %ll2____) 92lg 9212) 1) 8812 9212 

WR nt ccakinnas ke 1948] ....| ---- 90 | 8713 J’ly °14/..-..) | oats baa The Texas Co conv deb 63.. 1931/3 - J| 102!4 Sale |102!g 10214) 23)| 971g 10214 
Union Elev (Chic) Ist g 5s..1949|A-@0| ---- ---- 84 Oct °08).--.||.... ....]] Union Bag & Paper Ist 5s..1930/J - 3} 76's _...| 80 Aug ‘15|-.-- 75 80 
United Rys Inv 5s Pitts iss.1926|M-N| ---- 72 | 70 Sep °15)-..-|| 65 70!g dia wat nntiatid 1930\J - J) ---- -.--| 91% Jam "13)----)) 2.2. 8. 
United Rys St L ist g 4s.__._1934|J - J; ---- 61 | 60 61 3| 60 631g || US Realty& I conv debg 581924\J - 3} 66 71 | 70 70 1/66 76 

St Louis Transit gu 5s_..1924|A-@} ---- 60 | 59%; Mar'l5|.. || 59% 509%]] U S Red & Refg Istg6s___.1931|J 3) ---- 26l2) 26 Aug‘l5|----| 20 30 
United RRs San Frs f 48_..1927|A-O} 4612 Sale | 4612 47 33|| 40 5553 |] US Rubber 10-yr coll tr 63..1918|J - DB) 10253 Sale |102!4 102%) — 8/1011, 1031g 
Va Ry & Pow Ist & ref 5s...1934|J - J) ---- 87!2) 82 82 88  89l2]] US Steel i Pt po ...-€1963|M-N| 102% Sale | 102 10212) 431) 997% 10253 

Sf 10-60-yr 5s|reg _.__- d1963|M-N/ 10212 Sale |102%g 102!2 | 9934 102% 

Gas and Electric Light | Va-Car Chem Ist 15-yr 5s..1923|J -D| 94!2 Sale | 9412 95 9| 89 971g 
Atlanta G L Co Ist g 58....1947|3 -D| 101 ~.../1011g May’l4|....||__.. .._. |] West Electric Ist 5s Dec_...1922|J - J) 101 10112/101 101 17|| 10014 102 
Bkiyn Un Gas Ist cons g 58.1945|M-N) 103!g -- - -/10353 Sep "15|----|103 10412 |] Westinghouse E & M 8 f5s__1931|3 - J) 105'2 105%) 10512 10512) 39) 897% 1055s 
Buffalo City Gas Ist g 5s__..1947|A-@| ---. ---- Se MO scccllases ocau Certs of deporit__..._.____-- _...| 105!g 10512'1051g 1051s) 8110314 10538 
Columbus Gas Ist gold 5s...1932/J - J) ---- ---- 97 Feb °15)....|| 97 97 Conv 8 f 5s (iss of 1915) 1931) -.-.| 12012 Sale [11633 — 1235g|2039)| 1093 12353 
Consol Gas conv deb6s _..1920/Q-F| 117 Sale |116 117 51)|1095g 11812 10-year coll tr notes 5s_...1917,A-O} 100% ..../101 Sep ,15/----|| 9814 101 1g 
Detroit City Gas gold 58___.1923|3 - J} 101 103 |101 Aug *15)..-.|| 9912 101 Coal & fron : 
Detroit Gas Co cons Ist g 58.1918|F - A| ---- ---- 95% Sep °08)...-|/.... .... Buff & Susq Iron s f 5s....- 1932|3 -D| 86 ....| 92 J’ly ‘14/..--|).... 2. 
Detroit Edison Ist coll tr 5g_1933|3 - J) 102 102%4/10214 102% 1)}10114 103 Debenture 5s.......... a1926|M- S| 75 80 | 7812 Sep '15|-.--|| 75 781g 
Eq G LN Y Ist cons g 5s_._1932|M- S| 10012 ....|100!g May’15|-..--||10013 10012 |] Col F & I Cogensfg5s__..1943|}F -A| 91 94 | 93 93 2)| 87 93 
Gas & Elec Berg Co c g 58..1949|J -D) ..--. .-.- le, eS a | eee Col Indus Ist & coll 5s gu-.1934|F-A| 77 78 | 77 78 30} 70 80 
Hudson Co Gas Ist g 5s_...1949|M-N| 10014 102%4|101%4 July’15)_.--|| 10114 10312 |] Cons Ind Coal Me Ist 5s...1935|3 -D| ---- ----| 73 Mar’l4/-.--||_... ... 
Kan City (Mo) Gas Ist g 58_1922)A-O)} ---. 8853} 92 Mar*l4)....||.... ...-. Cons Coal of Md Ist&ref 58.1950|J -D) ---- 88 | 88% Apr °15)..--|| 8814 881g 
Kings Co El L & Pg 58._... 1937|A-0 ----|104 Jume’15} -.-.|/102% 10414 |] Continental Coal Ist g 5s_..1952|/F - A| ---- 99 | 99's Feb *14)---.)| 22. Joo. 

Purchase money 68---_... 1997|A-@) 113 ..../114 Aug ‘15)....|/113 115 || Gr Riv Coal & C ist g 63_.h1919|A-O} ---- 945s) 10253 Apr "06; .--.||_.... .__. 

Convertible deb 6s. __.__. 1922|M- S| -... ...-|122!2 Dec °12/....| ---- .... || Kan& HC &C Istsfg 58.1951|J - 3} ---- ----| 90 July’l5/-.---|| 90 90 

Convertible deb 68... __.. 1925|M- 8) 120 122 |121 Sep °15)....||115 121 || Pocah Con Collier Ist sf 58.1957|J - 3} 83!2 87 | 85% July'l5)--.-.| 8514 88 

Ed El Ill Bkn Ist con g 48_1939|3 - J} 8614 87 | 87!g Sep °15\__-.-|| 87lg 88 St L Rock Mt & P Ist 58s__._.1955|J - J| ---- ---- 82 Apr ’l5|..--|| 75 82 
Lac Gas L of St L Ist g 58_.¢€1919|Q- F} 10012 101!g/10012 10012; 5) 10014 10112 Trust Co ctfs of deposit__----- .. --| .78 8112) 7912 Aug °15) - - 75 822 

Ref and ext Ist g 5s______ 934|A-O| 9953 ....| 99% Sep °15)_...|| 97 101 Tenn Coal gen 5s........-- 1951/5 - 3} 10053 101 | 10053 Sep °15/----||100 10112 
Milwaukee Gas L Ist 48__._1927|M-N ----| 90!2 Sep °15)-...|| 90 91% Birm Div Ist consol 68...1917|3 - J| 1015s Sale |1015g 10153; 1) 997% 1013, 
Newark Con Gas g 58... ...- 1948|/J -D) 103% ....| 103% Aug °15|..--||103 1033 Tenn Div Ist g 6s___..- a1917\/A- ©} 10153 102 (10153 10153) 5)\10014 1017 
NYGELH&Pg5s_..._. 1948|J - DM) 101%, 10212/101'g 10114 1011g 1031g Cah C M Co Ist gu 6s__..1922|J -D) ---- 106 |101 Dec 'l4)----|/.... LLLe 

Purchase money g 48__.. - 1949|F -A| 80%, 81 | 80 80!2| 31)| 80 855g ]] Victor Fuel Ist sf fa_______ 008s = 8] <co> TO | TE ASE “TE .n-<i) 000 occ 

Ed El Ill 1st cons g 5e_...1995|J - 3} 107 -...|/107  July’l5|-...||10614 107 |] Va Iron Coal&Coke ist g 58.1949/M- S| 82 86 | 861g 86lg/....| 82 861g 
NY&£Q El L & P Ist con g 58.1930|F - A| 100 161 |100 100 || 9914 101 Telegraph & Yelephone 
N Y & Rich Gas Ist g 58____1921|M-N| -..-.-. ...- Sw OO Wl wcccllcsen suum Am Telep & Tel coll tr 48_..1929|J - 5; 8812 Sale | 8712 8812) 136)) 861g 8914 
Pacific G & El CoCalG & E Convertible 4s_.......-- 1936|M- S| 9512 100 | 95 97 15); 91% 9812 

Corp unifying & ref 5s_...1937|M-N| 94 Sale | 937s 94 9\| 91 95 20-yr convertible 44s___.1933|M- &| 102% Sale | 102 102%) 183|| 96 103% 
Pac Pow & Lt Ist & ref 20-yr Cent Dist Tel ist 30-yr 58..1943\J -@| 100 _._-| 991g May’l5|----|| 98% 901g 

5e Internat Series_..__.__ a 91 Feb °15|....|| 881g 91 Commercial! Cable Ist g 48..2397/Q- J) ---- ----| 884 Jume’l4)----)) 22. Ll. 

at& Passaic G & El 58__..1949|M- S|} 991g ....| 99% July’15/__..|| 993, 99%, Registered __......__- 9397\Q - 3] ----..--| 79 Apr *i4)-...||.... .... 
Peop Gas & C Ist cons g 6s._1943|A-O} _.-. .... 114 Sep '15)_.-.| 110 115 || Cumb T & T Ist & gen 58_.-1937|3 - J) 97 971g) 97 97 12| 95 Q7lg 

Refunding gold 58....... 1947|M- S| 10014 Sale [10014 10053; 20/| 997, 1011¢ |] Keystone Telephone Ist 58_.1935|J - J) ---- ---- 891g Mee °14)...-/)--.. .... 

. . > reaper oo a pear 99 Sep °13)....'|_... ..__ |] Metropol Tel & Tel Ist sf 58 1918|M-N) 10034 10114/101_ Sep °15)--.-||100 101 

Ch G-L & Cke Ist gu g 58.1937/J - 3| 10012 ....|101 101 | 2/|101 103 Mich State Telep Ist 5s....1924|F -A| 98 99 | 985 99 5| 974 9914 

Con G Co of Chi Ist gug 581936|J- DB) 100  ..../100!2 July’15|_.-_|| 99%, 10012 |] N Y & N J Telephone 5s g._.1920|M-N/| 10012 __._)101'2 Jume’l5| .-~_||101'g 10112 

Ind Nat Gas & Ot] 30-yr 581936|M-N| .... ...- Oe BE Mlcnacilecne shun N Y Telep Ist & gensf4%s.1939|M-N| 961g Sale | 95! 9633; 331 94 9753 

Mu Fuel Gas Ist gu g 58..1947|M-N) 99% ..-./ 99% 99%) —1|| 9912 100 || Pac Tel & Tel Ist 58... ----- 1937|J - J} 96% Sale | 96% 97 | 36) 94% 98 
Philadelphia Co conv 58....1919/F -A| .... 95%| 95 Feb ‘15|....|| 95 95 || South Bell Tel & T ists f 56.1941|3 - J) ---- 9714) 97 97%) 6) 9614 99 

Conv deben gold 5e__.... 1922|M- "| ~--- 9034; 96% June’l4 ae onan West Union coll tr cur 5s._..1938|4 - J| 97% 98 | 96 9712} 7|| 95 971g 
Stand Gas & El conv sf 68..1926|J -D) 90 94 | 92 July’l5|....|| 88lg 95 Fd and real est g 444s_...1950|M-N| 9283 9212) 921g 92's) || 881g 93% 
Syracuse Lichting Ist g 5s..1951|3 -D| 98 ~..../100 Mar’l4 | Mut Un Tel gu ext 58_...1941|M-N| ~.-- -.-- 104 Jume’ll)-...||.... .. 
Syracuse Licht & Power 5a__1954'J - 3| année eeeel GPR Clsendllexc: Northwest Tel gu 4%s @..1934'J3 - J' ..-. ---- 90!2 Mar’l5|.___|) 9012 9012 





* No price Friday; latest bid and asked. a Due Jan. @ Due April. e Due May. g Due June. h Due July. k Due Aug. 9 Due Oct, p Due Nov. q Due Dec. s Option sale- 








































































































: ban} BONDS 
SEPT. 25 1915. ] BOSTON STOCK EXCHANGE—Stock Record s.cnek Pace 1003 
, y STOCKS Range Since Jan. 1. Range for Previous 
SHARS PalUBS—NOT PER CHNEUM PRICES. ae ee on BOSTON STOCK Year 1914. 
E A oy 
atur Monda Tuesday Wednesday | Thursday , Friday Week oa, a cae, Highest. 
‘ton Sept 20 | Sept 21 Sept 22 | Sept23 | Sept 2% | Shares Lowest Highes 
= = mT | Ratlroads 
és 92% Feb 23| 104% Apr 21|| 88% Nov| 100 July 
a Re Nt ER te peoodibese 3 ay lag emma 97 “Jan 15| 100% June 4 97% Jan | 101% Feb 
Rk AR 9|Boston & Aibany......-. 100] 170 Mar 5| 198 Jan 12|| 175 Nov| 195 Jan 
= 186 | 186 186 18612 - \*18612 188 | 18712 18712) 18712 18712 119'5 Elevated 103} 73 Junel6) 96 Jan 6 77 May| 1014 July 
814) 81 Sliz #8114 Sliz) 814 81%) 80 81 | 80% 81 ae toe 100| 109 Feb 26| 130 June 9|| 150 Dee 
Boston & Loweli....-.--. 09 e 
+130 =< --|*130 -|*180  -.--| 180 130 |*180) ----| ---- —--. : Mai 100} 20 Feb 13} 37 May 4|| 30%gJuly| 55 Jan 
26| 25 25% 25 25 | 25 25 | 24 25 | 24 25 913| See. a ecoee 5| 240 June26|| 225 May| 255 Jan 
he , 5 Sile 233 Sept’15 Boston & Providence ....100) 225 Jan 2 une26 
e283 285 |e". 288 [e.--. 285 [e.-- 283 | Las Sut asl ban Elec Cos 10 Mar23| 10 Mar24\| 7 Mar| 71g Feb 
* S i... 8 Last Sale 10 Mar’l5} -.-.-- Boston a an eas : 60 Jul i 
nee? 8 |*---- 8 “40 440 40. 40 | Se We. ne aaencead 4) Sep 21; 56 get 0 July 
gone curl sees are "Last Siule\8%& Sentis 3, i || RE ond SYese hime ne 
Se Oa Wa “8 aaa "8 | Bardia gepits) _“ootan ira ise os] SoeSeb 13) 8 Seb as ii” aa 
* * _.-.| *44 a — st Sulei47 Sept’15) __....| Do pfrel......-..-.-.---- rl 1 ‘an 
sais 1S (aoe HBS (on TRE Io BBE oa, So) (oom sate ny & 6 6'¥---10) a67 Ha) 10 Seo’ 80 Marl 88 den 
spams 168 [cieete 208 Tea nn- 108 ioe 108. |*--5- 308 | set ren ie Connecticut River------- 100] 140 Feb 25| 165 Jan 12)| 162 Nov| 200 Jan 
*155 162 |*155 162 |*153 162 |*153 162 Last Sue\155 Aug’l5) -.---- —- t 100} 51 Feb 9| 75 Jan 5|| 75 July| 93 Jan 
Dee 40m loath iam lectins ane) and daa “leat ate “lethale 3 00 Gaumee tee Elec stmpd-100| 114 Apr 20| 120 Feb 6|| 11512 Dec| 124 May 
*113 119 |*113 119 |*11312119 | 117 117 |*113 119 |*11312 119 5|Georgia Ry & Elec stm 7 ané for 20) 2o irer ell as dee | eebane 

» SP Sb Lg be oe Sale Ps we. eeguaaene 100| 92, Mar 4) 9912 Aug 18|| 90% Jan | 99 Mar 

“= bt) nua‘. ¢ 9 ~ 7,565| Mass Blectric Cos__.----- 100| 4% June 7 Sep 24) 9 Apr| 14 Jan 
“a 4 om Sa ea ts ae = f stamped__-_- 100| 33 July21 56 Jan 6\| 64 Dec| 661 Jan 
> 2128 218, 21.28.81 9° 3 2.2 poy i é ford..--- 100| 43 Feb 25) 71 Apr 21|| 49%July| 77% Jan 

1 lg} 6734, 681g] 6712 68 67 6812) 68 6914) 1,368|N Y NH & Hartford__-.. 2 113. Feb 
oBste oat, oBSte gate #8815 9312] *88l2 At. “a see Sept’15 o*"sgs mp aed uemepoeen ase boon : ast ra = re ay 165 Jan 
*141% 144 |/*142 150 144 144 145 ' Ne. Gant’1k land ef ate ke 100 15 Mxurl7 22 June 9 19 May| 30 Jan 
* CTT. «acant SE «asst "at. se Last Sale|205g Sept’15| ...._.| Rutland, pref -...... -o-- : % 4 
130% 130% *13014 131 |*130%, 130% one y *130l2 131 nS ae Se = Union yn _nbedupameoeed a a + a Sor 7 = poy ‘33 Jan 
uses tome, a ¥ SV SR we kk MES 
*iii 15 "|*iii” iis |*111 115 |*111 115 oguttt Bale 115 Sept'15 == 2 Vermont & Massachasetta. 100 105 Feb 9 125 Apr 20 115 Jan 130 Jan 
*651 *64 65 | 65 = 65 2 6412) 68) West End Street........ - 2 a 
ong + on P oi *82 84] 84 84 | S83le 838le] __.. ___- 21 EP ono 50} 80 July 1| 931gFeb 4|| 82 Dec| 95 
Miscellaneous 
59%, Mar 
"She Sau “Bast SOU] Soe Sort] SB Gal 6" 2°] “Soe Saul 261 Be Mat MMM i) $F Aaeas| Seeders) SoBe | ede 
51 1 5% 9614] 9614 9612] 9512 96g 2 2| 264) Do_ pref.......-..... ! . ‘am 
a a a PY aie oat fe och} eee eet er fae ae) oP ee) ee 
* 1 15 15 *15l4 16 *15lg 16 *15le 16 eee ee: ee) ee) eee ee ; . 10% Jan 
109 109 110 110 | 110 . 110 | 109 10912/*108 109 | 10814 108! 274| Amer — Refining -- 108 ~— * " yr al = 4 Led tt 
*114 115 114 114 1141lg 11512/*115 116 115'4 115%) 115'4 11514 211 Do 7% eoceceee 1 yh #) 124% Sep 24|| 112 Nov 124 Jan 

123% 12414) 1237 12410] 124 12434] 1241g 12419| 12414 12419] 12414 1247) 1,911| Amer Tuep & eleg...... 1 aie an 56 8 Sep 23| tae 15 Mar 
441, 45 48 49 4814 48le) 50 54 5314 56 53lo 54 1,484 ener oe essecece 16 oA ° 95 Be 23| 72% Mar| 83 Jan 
93 9314] 93 94 9312 94 9319 943%,) 945g 95 9419 95 1,278; Do ceopeceensess a7 e sol 67 A ° 23| 571s Dee 67 Feb 

we oN Cw ee ee ‘ae ae ke? oe | De Amoakeag it Mai ane ee OF ora tases 101 Feb 6 97% June| 10013 Jane 
Aine -Siaeeallt eatin nea atte. EL EL «ak tent g ‘ wece asset BO) RE. Bitesteaecech-<s0e ! 

“17 17 16%, 17 16 167g 1648 167s 1614 16!2} 16 17 1,834) Atl Gull & W ISS Lines. + 4 + os oe Ht = ; 13% Mey 16% Jan 
31% 32 32 32 311g 3214) 313g 317g; 314g 317%) 315g 32 1,519 Wt .nsesccsesss< 10 os arl2 i3te r = 91s Dec 141g Feb 
*9 10 *95g 10 *95g 10 *95g «= 934 *95g 10 95g 10 50) East Boston SS eae 100 8% July27 ono ‘5 Dp 29'| 234° Nov| 265° Map 

#23912 243 241 242 242 242 240 241 240 240 240 240 149| Edison Electric Illum....- ion 230 May10 78 yoo 221] 137 Deo | 150%s Pet 
*17112 172%g/*171 1722) 172 173 174%, 17514) 172%4 17312} 173 173 317|General Electric......... 138', Feb 26 a g sal Re Now| 102 Jao 
97% 98 | 98 98 |*.___ 98 | 98 98 |*.___ 98 | 98 98 43|McElwain (W H) Ist pref.100) 9612 Aug 25| 104 Aur 5\| 76 Nov| 94% Fes 

*89 90 90 690 90 90 | *89l2 90 891g 8912} *8914 90 231| Massachusetts Gas Cos...100| 73 Apr 8 ae f ug x = 4 mon Mae 

*86 87 8612 87 | *85l2 87 | *86 87 8& 86ls} 86 86 4 ere 85 May24 oan" Jon S|! 900 reco | 216% Feb 

172 17219) 172 17212)*#1721g ___.|*17212 ____|*172 ----| 172!g 17214 50| Mergenthaler Linotype...100) 154 Feb 8 ; — 10| Big May 3 Jee 

*2 214) +*2 34, *2 *2 Last Sale|2 . ke Mexican Telephone. --.-.--. 10 14 Apr 20 uP > sil 18 4 ian 38 Feb 

WE “csacl “EE accck" SE ensuite | "aces Last Sale\10 Juae’ls aE mow River alec 38 eee 2 dats Jan 28 58 Jurn| 70 Jan 
*35 : *35 Last Sale|40 July’15| -._--- =r : , 

segs Omg rien, “Ak rece) an ey is ing Cotten Yorn....190) 39 Avr is, 38 Ape 2 3 oo) & oo 

pees ee ares rae waa= == DO Ran ane -- onan inele| 143 Jan 29|| 128 Nov| 141 Feb 

*131 --|*131 ---| 132 132 |713014 13014) 1304 13014] 131 131 38 New England Telephone-_-100|z12714 June16 an Jan 

208 160!12/*15912 16012} 16012 161 160 160 lems =" 160 160l2 a: a ae seveose = ible See > oTate en “3 ay Tote July 

*15!2 16%) *15 16 1514 15%] *15l4 16 | *15%4 ---- ----|  __5|Reece Button-Hole....-.-. Mar 

1181p 1184] 118 118%! 118° 118t2| 11812 118% 118 118% 1172 118% poe ER eeeseerecccece 4 106% Jan ‘ -% ane 30 Lot's wer = Map 

* 35 34%, 35 34%, 35 35 35 5 5 5 5 | SORREN . woncasccessoo b te Son 

o39 30 2915 2912; *29 , 2910] *29l2 30 30 30 ilies meicnod 30) ee ae 25} 26 Mar25| 30% ~~ 21| Pd a =*s 
35 3 | 13s site| 134 bisleia2 3 | 133 134 134 134 | 1 100 United Pratt ee? ae 00 110. Feb Hs isa May 3||ri13 Dec | 173. Feb 

5 { 5le| 13412 1351e/7132%4 133 133 4 134 ,100| United Frulit............ ! : ‘ 

“0 0 Mol a 4915 50 ’ 4912 5012} 4912 5012} 4912 50 4,168 United — Mach Corp... 25) 48 Augi7) 65 Maree ome Des ae — 

#293, 2934] 2912 2912} 29lo 2912] 29le 2Hle| 2WHle 2Hlo} 2Hlg Oly ime = eo 2! 28 Mar27 aoa ae 29| rr —- 674 Jan 
751g 7553) 7553 76%) 75l2 7614; 76 78%| 77 7814! 773 78le| 12,696.08 Steel 'Corporation----100 38 Feb 1 Bo me Bal! 108% ioe | 112% Jan 

11312 11312} 114 1141g.%113 11310} 113%, 113%)*11312 114 | -._. ___- 16) Da pref. 106} 12g Jan 27 z 6 Bep eee | ‘ 
12 1212} 12lg a 1134 12% 117g 124 lllg 12 11%, 1214; 6,810 Ventura Consol Ol Fields 5} 11 Aug 20 MB Dilsccceecsian 

| 
Mining 
22 1 Apr 2 Jan 
*11 ]1 11 13,| *]1 17, *1llp 2 *llp 2 176 “Adventure 0 eS 1 Jan 22 473 Apr 22) 4 

99 , 99 O82 98i2 984 9814 98 9918 95 98 | *95 97 379|Ahmeek new (wh Iss). _... 25) 94 July26 =. aes =. a * Ses on oe may 
321g 331g) 33g 33%; 33 335g] 3253 33 321g 327%) 323, 3273) 8,965) Alaska Gold__.........-. 10 2614 Jan 6 rt au $s , ~ y 1% Jan 
*2lg 3 *2lo 27g *2lo 23 21g Qe 2ig Ql Zig Dig 680 Algomah Mining......... 25 .45 Feb 10 ‘4 rea = Pe, . e0 43%, Feb 
541g 55 | 5412 5434, 54 54lq, 54 5Alg 531g 54 534g 533, ae ae 25) 35tgJan 56) 584 4 4 ty + 2 Jen 
53 531g} 525g 5314) 52lq 523,| 515g 52%) 515g 52le) 5212 53 8,790| Amer Zinc, Lead & Smelt. = 16% Jan 4 60% be yi4 oe sev 3% Map 
*8%, 9 7 85g 87g) 814 85g 83g 85g 8lg 84 8 81s} 2,065) Arizona Commercial___._. 3i,Jan 4 oe an . : 2 — ain ted 

33%, By 34,4 3184, | 3le =—- 35g 35g «= 35g) *3lg «= 38g] *31g Ble 960, Butte-Balaklava Copper. w 2 Jan 16 ow oer 7 os sev 40% Mey 
60's 6012! 6014 60%! G6Olg 605g) 58l2o 601g) 57 59 58 59 7,820 Butte & Sup Cop (Ltd)--. rr 35% Jan 4 A am Ay a 7014 Mes 
61% 62 | 62 621s) 6214 6214; 613, 62 62 62 62 62le 845|Calumet & Arizona...... 5l1lg Feb 23 r “4 Age oelt ae Dee ane" Fen 

548 548 | 543 543 | 545 545 |*540 548 | 540 541 | 540 0 25 Calumet & Hecla___..... 25 350 Jan 4 oe Sor Sai 8s a Feb 

*17l2 18 18 18'2) 18l4 184) 18 18 | *17 18 | *17 18 55) Centennial. ............. . 15 Jan 12 q oo sail Soe = 431, Feb 
4414 4414) *44%, 45 441g 4419) 4414 4414) 4419 4514) *4419 447, 145|Chino Copper........... 32% Jan 46) = ae oe a 4 4 40% Feb 
55 55 541g 54%) 54ly 5494) 54lg 54g) 531g 541g} 53% 543g) 2,355'Copper Range Cons Co... 100 30 Jan 13) 6 4 pr 22 mR 3 | Feb 
*2lg 27 21g «=2lg) 2 - i sd56 ae 219} *2 212 A rer 1% Jan 21) 5% Apr 2 ty ‘3 jee 

#1 2ig 12! 12 12!g 12 12 11% 11% 12 1219} 12 12 450 East Butte Copper Min... t0 8igJan 5) 15% Apr 33) . ya 7% Apt 

9 9 *9 9lo 9 9 *9 919) 9 9 *83, Ql 166) PeeGH os. o ccacandavs 25 41g Feb 5) 1414 Apr 22) ov eo 
85 8612) 86 8714; 86 87 85lg 861g) 83l2 85le} 84 85 5,101|Granby Consolidated... 100} 68 Jan 7| 94lg au tf A Dec 42% Feb 
39!2g 3912) 39 40 39 39 381g 3912} *38le 3910} 39 40%; 1,006 Greene-Cananea -..-....... 100} 23%, Feb 1 A July15|| 2114 Apr 22 ' Feb 

*1612 1712) *16% 1712) *17 18 17 17 *1634 1712) *16!2 1712 10, Hancock Consolidated_... 25 1l Jan ss se Apr 29) 11 — 30 Mae 
27 4827 27 «427 | *26 4 «6928 | *26 4 «628 |*.... 27 27 27 100|Hedley Gold._.......... 10) 265s Apr 29% Jan 19)| * July 61g Feb 
*5 Sle} *5 5le} #5 51g} *5lg = 584 5lg Ble} |= *5 5le 50| Indiana Mining_- cohenme 25 214 Jan a1 101g Apr 22 ; Apr sou June 
4612 4719| *461o 47l9 *465g 4710} 4610 47 461g 4610) 45 46 835) {sland Creek Coal_....... 1; 41 Mari8& +H Aug 17|| - 2 — sole Sone 

*89 893) 89 89 8912 89le} 8912 8912} 89 89le} 883 88% SO). I. Mind cxtsascance 1) 85igJan 5) 91lg Apr 27) 81 une oo Feb 

*27 28 | *27 28 | *27 2719} 27 27 27 37 26 «274 115| Isle Royale Copper... .... 24] 17lgJan 11 34 Apr 26| 1 16, Dee Sta July 

334 33%) #334 4 *33, 37, 3% = 3378 *35g 837 33%, «3% 415 OT ie ne cescnen 3 Aug 3 bie Apr py oe ytd 436 Feb 
*25g 3 *25g 3 3 3 *25g 3 *25g 3 23g 23g 85|Keweenaw Copper._..___. 2a lle Aug 23 419 Apr ae] is ay rs Sete 
1414 1419) *131g 141g) *13lg 1419} 131g 1312 1314 13% 1314 13l2 220 Lake Copper Co......... 25 51g Jan 27 18 Apr 22) 4 4 no Bie Feb 
*514 6 *5lg 6 5 5ly 5 5 *5 6 54 Bly 264) La Salle Copper___..._..- 2k Zig Jan 7 3 f Dee : he 
*1llo 2 2 2 *1lp 2 *Illp 2 *1llp 2 ae eS ee 20 Mason Valley Mines--. _. ms 1 Marll 412 Apr 27) 14 Dec eSte Bap 
10'g 10's} *10 10%) 10 10 10'g 101g} 10% 10%; 10 10% 175|Masa Conaol_... ........ 25] 3 Jan il} 17 Apr 22)| 2 Mar teh 
*3l4 3lo} 31g Ble] *3lg Ble 3lg Bla] #314 384) F314 BH at... i rE 25} 3 Augil6| 8 Apr 32/| at paar ants Feb 

$273, 2734; 2712 2710} 273 753) *273g 27%4| *273g 2734) *273g 2753 110) Miami Copper__......... 5} 16% Jan 2! 29 Apr | 1 <r -d in, Feb 

*214 Qe 244 Qly 2lo 0 Qe Zig Qlo} *21g Qlp| *2ly ly 550) SEcnbateacanatnce 25 .60 Mar 1 3 Apr 22) -50 July 4010 Dee 
- 2 72\9 73 72lo 73 7306 735) «738 72 72 495|Mohawk.............. - 25) 461, Jan 15) 82 Apr 26 | 39 Apr : 2 pe 

*14 14ls| *14 1433] *14_ 1419} *14l4 1419) *14 1419} 14lg I14lp 40 Nevada Consolidated hanes 6 1153 Feb 24 17. Apr 27} 10 Dee 7. Jan 

95g = O7 95g «97 95g = 97g 93, 9% 91g Qle 93g, «ay 980| New Arcadian Conver_.._ 25 4lg Feb 24; 1414 June 7; 1% Jan 4 2 Tene 
101g 10%) 1014 10% Dig OB 9 9 z9 Ol sess ane 1 ,020) New Idria Quicksilver_... 5 4 July10| 13!2Aug 7| 4 June Ble Feb 

7 718 71g 738 7 7\g 71g 714 71g 7\4 7 712 6,329) Nipissing Mines_...._.-. 5} 5ig Aug 9 71i2gSep 24)| a July son, Feb 

29%, 30 297g 301g} 29%, 30 291g 2934] 29lo 29le} 2914 2g 910| North Butte. ........... 15| 2214 Jan 25) 38%, Apr 26 19 : Dee den 
*1l4 llp} *14 Ilg} *1l4 Ilo} *1ly lle Last Sile|llg Sept’15| -...--|North Lake. .........._. 25| 1 Jan 28 4's Apr 23)| 0 Apr = ° Som 

ca Sars Ilg Llp} *1lg 2 *Ilp 2 *Ilp 2 Ilg Ilp 60 Ojibway Mining......... 25) 50 Mar 4 319 Apr 29 4 Apr 8% Fee 

“#3 Bil ag TE es oe) eh: OR) Me 330/Old Colony ............. 25| 3 Aug16) 7lg Apr 22|| 253 Nov 5 a LAr 

*521g 531g] *51 5219} 51ly 52le| 52 52 5llg 5lle! *51lg 52le 165|Old Dominion Co____.._. 25| 38l2 Mar 8| 658!9 Apr 21 44 Dec . a 
84 84 83 85le| 84 85 | *83 841s) 82 83 83 883 beh a, er See 25} 64 Jan 28; 931l2 Apr 22 os Dec sow Jan 
171g 1712] 171g 1714, 17 17%] 417 + 1714| 161g 16%) 1612 17 1,758|Pond Creek Coal__...._. 10; 12 Jan 7| 195, Aug 13) 12% Dec = — 
82. 83 | g2° 82 °| 81. Bi 818i 818i 8012 81 90|Quiney .........-....... 25) 50 Jan 16) 95 Apr 22! + Dec 22%, ADF 

*21lo 2214] *21lg 2214] *215g 2214] *21lp 22 22 22 221g 221g 20| Ray Consolidated Copper. 10) 15% — 7| 26% Apr 26) Dee 2 Feb 
5212 523%) 5214 53 52% 52%) 52 652 5llg 52 52 52 675 St Mary’s Mineral Land.. 25, 28 Jan 4| 65 Apr 2 pe Dee 2 
#23, 3 2% 3 *23, 273) #23, 27% 27, 273) *27% 3 100|Santa Fe Gold & Copper... 10 1 Marl7| 3% Junel6) 1 Jan au Feb 

65g 6% 612 678 7 7 7 7 6%, 6%, 61g Gig} 1,105)S3hannon.......... 2... 10 4 Jan 15; 11% Apr 26 4 Nov 7 oe 

24%, 25 25 254) 25 25 25 25 243, 2514) 2434 2434 901/|Shattuck-Arizona_....._. 1) 18% Jan 5| 33 Apr 26)! 18 Dec} 20% 

*53, 614] *5% 61g} *57%g G6lo| *5% Glo} *5% 614 Blo 54 BO GOGEN EAEDcance deduces 25) 512 Aug 23 1% TAYI7 5.4.25. |<= ey 
2634 26%4| 2614 2653} 2614 26%| *2614 27 | *2614 27 2614 26% Ot id Btn oc cok 25| 2212 jun 3 41le Apr 26 22 Nov oe 
21g 2% 25g 25g Zig 2% 2% 258 21g «2! *2l4 21g 540 Superior & Boston Copper. 10) 1 Mar ? 412 Apr 29 4 Nov aie me 
561g 57lo| 5614 57 55 5614, 56 56 55 -55l2| 55!g 5512) 1,415) Tamarack... - Rae. ee 25| 25 Jan 5852 Aug 18 adls Der tas tek 
*3lo 4 3% 8634 3%, 38 334 31g Ble 31g Ble 31g 3% 519 yy, eee 25 2% Feb 11] 753 Apr 30 23, Nov | Mae 
40 .40| .40 .40| .40 .40| .41 45] .42 42) 44 45) 3,650| Tuolumne Copver........ 1 20Jan 2| .63 Apr 14)| 23 Dec deve 
405g 41 401g 4119} 41'4 42 41ls 417%| 41 4llo} 41 4214; 3,306/0 8S Smelt, Refin & Min... 60| 29 Feb 25| 491g Junel5|| 2414 Dec +4 Feb 
46 4612} 46 47 | 46% 47 47 4714) 47 474) 4714 if ee) St! | ee 50| 28 Jan 15) 4812 Jnunel6|| 401s Apr be roe 
3%g Ss 35g 34 33g 344 3% 34 314! 3lg 38g 3% 3% 1,500; Utah-Apex Mining..... i 2 Jan 53g tl lly Nov an ve 
12 12%; 1214 1219} 12 12\4; 12 1219} 12 12 12 12 456, Utah Consolidated... . 5 94 Feb 25 163g Junel4 83%, Jan ae Jane 
66 66 | *66 6612) *6614 6612) *66%, 6714) *67 6712) .... -_-- 5| Utah Copper Co......... 10; 48%Jan 6)| 73 Apr 26|| 451g Nov 4 
*214 2% 24 2 214-24} #214 Dlg} = FDI 212) “*2i4 Zl C0) Vieeettns conden cecancce 25 1 Feb 26 41g Apr 7 1 Mar $ J 
*3 Bly 3 3 314 34) *3 3l4; *3 3le 3ig Bilg 360) WG oo cnndecocenens - 25 1% Jan 18 5'g May 1 1% Dec = + 
57 58 | 58 59 | 58 58lz]} 58 58.) 5753 575s| 572 58 |  437|Wolverine....-.-..-... 25] 82 Jan 6| 70° Apr 26|| 30 Dec a4 
*1lg =1% 114 lg) *1lg 1%! *1lg 18%! 13, 1% Iu 61% 60| Wvandott ._..._- --- 25 50 Mar 3 24 Apr 23 30 June 4 Jan 

* Bid and asked prices. a Ex-dividend and rights.  Ex-stock dividend. ¢ Assessment paid. A Ex-rights. ¢ Unstamped. z 2s paid. w Half paid. 
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Outside Exchanges—Record Transactions 





Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange Sept. 18 to Sept. 24, 


both inclusive: 


























Week's Salesfor Range since Jan. 1. 
Friday . Week. 
-|Zow. High.| Shares. Low. High. 
Bonds. 

Am Agric Chem 5s. ..1928)__..-_- 100 100%!) $3,000) 99% Jan| 102 May 
Convertible 5s-_-.-.- esos 94%| 93% 94%) 8,000) 91 Apr) 94% Sept 
Am Tel & Tel 48_-_...1929/_..__- 8744 88%) 33,000} 86% Jan; 89% Apr 
Convertible 4350.2 21088 102%| 102% 102%| 26,400) 95% Jan) 103 Apr 
AtlG & WISS L 5s..1959; 72 71% 72 71,000) 60 Jan| 73 May 
Central Vermont 4s__1920)_....-. 72 72 5,000} 68 June) 72 Sept 
Gt Nor-C B & Q 4s..1921/....-.-. 96% 96%) 8,000) 95 Jan| 96% May 
Mass Gas 44s__....- 1931; 91%| 91% 91%] 10,000) 91 Aug) 94 Jan 
New Eng Telep 5s. _..1932| 10044} 100% 100%)| 13,000} 9944 Jan; 101% Feb 
New River 5s__.-.-.-- 1934! 76 76 76 8,000; 65 Mar, 78 Aug 
Pond Creek Coal 6s. .1923)....-- OF O4 4,000; 94 May) 98% Aug 
Southern Bell Tel 5s_- ooea imneeed 97% 97%! 5,000| 97 May) 97% Jan 
Swift & Co 5s____--..- 96%| 95% 96%} 26,000| 94% Feb) 9644 May 
Western Tel & Tel 5s_ 1982 ron pes 96% 96%| 17,000} 94% Mar! 97 Jan 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exe 


to Sept. 24, both inclusive, compiled from 
lists, is given below. 


from Sept. 18 


e official sales 
Prices for stocks are all dollars per 


share, not per cent. For bonds the quotations are per cent 





























of par value. 
Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales.|Low. High.) Shares Low. High. 
Stocks. Par. 
Alabama Co. .-..--..-.-. SR Sahin we 5 5 10 5 Sept 5 Sept 
Balt Electric pref. --- _.. ee 42% 42% 10; 42 Sept} 44% Feb 
Consol Gas E L & Pow.100) 105 104% 105 236) 102% Jan) 107% Jan 
ea i, Se 107% 107% 70| 106% Jan) 115 Mar 
Consolidation Coal.._..100} 9434) 94% 95 120; 92 Jan| 96 June 
GE EE Gn been nncasa 6% 6% 6%] 1,385 5 Jan 7% May 
EE on ndindunedelnmeb acd 6% 6% 1 5% Mar 7 =May 
Fairmont Gas-_---..-~- . as 27 28 110} 23% Apr} 29 Apr 
I dass ol ties occ toastbin _ eee 45 45 20; 42 Apr} 46 Feb 
George & Co, pref._....--}..---. 10 10 100; 10 Sept} 10 # £Sept 
Houston Oil Trust ctfs.100) 15% 13 15%| 2,415) 10 Mar! 16% Apr 
Preferred trust ctfs._.100| 58 56% 58 381| 54 Jan; 61 Apr 
Northern Central--_---- 50} 82%) 82% 82% 287; 82 Aug! 85% Jan 
Pennsyl Wat & Pow.-._100}__..-- 68 69% 355} 634% Aug! 70 Aug 
Sapulpa Refining----...-.|-..--- 2% 2% 350 2 July 3 May 
United Ry & Elec-_----- 50| 23%| 23% 23% 420| 20% June) 27 Mar 
Wayland Oii & Gas-_-.---- 5 3% 3% 3% 365 2% May 4% Jan 
Bonds— 

Alabama Coal & Iron 5s-_--/}...--- 70 70 $2,000; 70 Sept; 70 Sept 
Anacostia & Potom 5s 1949/_____- 98 98 2,000; 98 Sept}; 100% Apr 
AtlCoastL RRcecondeb4s’39)-_.__-- 84% 84%| 38,000) 82% Aug) 87% Apr 
Atlan C L (Conn) ctfs 5s_-}..---- 98% 98%] 1,300) 98% June} 101 Apr 
Aug Ry & El Ist 5s__.1940) 92 92 92 1,000| 92 Sept; 92 Sept 
Central Ry cons 5s-_-.1932/_._--- 102% 103 2,000; 102% Sept} 104 Apr 
Chicago Ry Ist 5s__..1927)..._-- 94% 94%; 1,000| 93 June! 97 Jan 
Cons Gas E & P 4%s_1935)-_-_-- 85% 85%| 2,000) 85% Sept; 89 Apr 
DT rasstdndanedecsaldansce 00% 100%; 1,000) 98% Mar) 100% Sept 
Consol Coal conv 6s-_-1923)___.-_- 101% 101%; 4,000) 99% Jan) 101% Sept 
Small bonds----_-..---- y 500} 100 Mar/ 101% Sept 
Davison Chemical 6s_1932 ¢ 1,000; 97 Jan} 100 Aug 
Elkhorn Fuel 5s----- 1918 8,000; 92% Jan| 97% Aug 
Lake Roland El gu 5s_ 1942 1,00 | 103 Aug} 104% Apr 
Md Elec Ry Ist 5s__-1931 6,000; 94 July} 98% Jan 
Minn St & St P C jt 5s 1928)____-_- 100% 100%! 5,000) 100 Sept! 102 Jan 
MtV-WoodCDuckctfofdep} 41%| 41% 42 5,000} 35 Jan| 45 Aug 
Norfolk Ry & Lt 5s_.1949 4 94 94%; 2,000) 94 Sept) 97% Apr 
Pennsy W & P 5s___.1940)____-- 89 89%; 1,000) 88 Jan| 92 Apr 
Ral & Gaston Ist 5s_.1947/__._-- 102% 102%| 3,000) 102% Sept} 102% Sept 
United E L & P 4s__1929)..__.- 91% 91%| 5,000) 90% July) 92% Jan 
United Ry & E 4s___.1949| 80%) 80% 81 10,000} 7934 June} 82 Jan 
Income 4s-_-_.....-- 1949} 59%! 58 59%| 10,000) 55 June} 63 Jan 
Funding 5s----..-- 1936 824%} 82% 82%! 3,000} 81 June! 87 Jan 
Smali bonds ____1936| 83 82% 83 2,600} 80% July! 87% Jan 


~g Ex-dividend. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Sept. 18 
to Sept. 24, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
For bonds the quotations are per cent 


share, not per cent. 
of par value. 




















Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales.|Low. High.| Shares. Low. High. 
Stocks— Par. 

American Sewer Pipe..100| 16% 16% 16% 80| 16% Sept; 24 Apr 
Am Wind Glass Mach. 100) 17% 17 22%| 3,930) 15% July| 22% Sept 
PPE 100! 97 94% 100%| 2,720) 75% May! 100% Sept 
Am Wind Glass pref_- -100 100%} 100% 101 155| 298 June] 123 Jan 
Caney River Gas-_--...25)..__.. 26% 27% 230; 23 £July| 27% Sept 
Columbia Gas & ee. 100 14 13% 14% 2,190 8% Jan| 15% Aug 
Crucible Steel com....100| 97 95 97 110; 12% Feb; 97 Sept 
§® Preferred .......... Hee 106 107 40| 75 Jan| 107 Sept 
Harb-Walk Refrac com = 60%| 60% 60% 10; 45 Feb; 60% Sept 
Independent Brewing. -- 3% 3 4 160 2% Aug 6 Apr 
Preferred ........... 16%) 15 16% 162} 13% Aug! 22% Jan 
La Belle Iron Works...100} 40%| 40% 41% 510| 27 Jan| 46% Aug 
Mfrs Light & Heat_.-__- 50} 49%) 49% 49% 379| 46 May! 50 Aug 
Nat Fireproofing com-__50 9% 8% 10%) 6,927 4% Feb) 10% Sept 
® Preferred _........_. 50) 23 22% 23%) 1,130) 16 Feb| 25 Aug 
Ohio Fuel Oil... ........ 1} 14%] 14% 14% 520} 12 May| 15% Jan 
Ohio Fuel Supply----._- i adie oil 39% 40 60| 39% Aug) 45 May 
Pittsburgh Brewing com. . 5 4% 5 584 3 Feb 8% Apr 
. _ . =e 15 14% 15% 660; 12 July| 24% Jan 
a Coal com... i00 35 32% 36%; 3,695) 16% Jan| 38 Aug 
sled deselias a smebii 103 103 104% 140| 82% Jan| 104% Sept 

Pittsburgh Plate Glass_ 100 neieicened 105 105 25) 104 Apr} 110 July 
Pure Oil common... ---- 5} 16%) 16% 16%] 2,767; 13% May| 17% Aug 
San Toy Mining.....__- | re 14c. 15c. 4,200 8c. Apr! 20c. June 
Union Natural Gas-____100}_____- 132 132 25| 128% Aug) 133 Mar 
Union Switch & Signal__50) 121%4| 108 125 5,030) 92 Apr; 125 Sept 
U 8 Steel Corp.__._.. 100} 78 75% 78% 815| 38 Feb| 78% Sept 
West’house Air Brake__50| 142%| 140% 144 1,975| 116% Mar! 144 Sept 
West’se El & Mfg com..50| 59%) 59% 62 1,472; 32% Feb| 62 Sept 

Bonds— 

Colum Gas & El 5s__.1927)-____. 74 74 $1,000; 71 Mar| 75 June 
Milv Etna & Sharps 581923) 96 96 96 2,000; 95 Sept) 96% Jan 
Pitts All & Man Tr 5s.1930)_.._.. 99 99 4,000; 98 Apr} 100 Feb 
Pittsb Brewing 6s_-.-._1949)_..._- 57 57 5,000; 50% Apr) 65 Jan 
Pittsb Coal deb 5s. _.1931!_....- 95 95 5,000| 90 Jan! 97 Apr 











z Ex-dividend, 
































Chicago Stock Exchange.—Complete record of transac- 
tions at Fe Stock Exe — from Sept. 18 to Sept. 24, 
both incl., compiled from the official sales lists, is as follows: 

Week's Sajes for Range since Jan. 1. 
Friday Range. Week. 
Sales. |Low. High.| Shares. Low. High. 
Stocks. Par 

Amer Shipbuilding. -_-.100)____.- 37 37 30] 26 Apr! 48% Aug 
Booth Fisheries, com-__100}___--_- 38 38 2} 30 Feb| 44 Aug 
i. eee | 79 79 25| 68% Mar) 81 Aug 
Chicago City Ry-...-- 100 99 100 78} 99 Sept) 115 Mar 
Chic Pneumatic Tool__100 85 90 | 10,689} 45% Feb| 93% Aug 
Chic Rys part ctf ‘1"’_____ 70 74% 72| 70 Sept; 93 Jan 
Chic Rys part ctf ‘*2’’__.__ 19 19 25| 17% July) 31% Jan 
Chic Rys part ctf ‘*4’’____ 1 1 75 1 Feb 3 Jan 
Commonwealth-Edison 100 136% 137 54| 132% June] 140% Aug 
Deere & Co pref.__._. 100 97 99 122} 88 Jan| 99 Sept 
Diamond Match.--.._ 100 95 102 1,463 Mar| 102 Sept 
Goodrich (B F) com.__100 67 70% 430} 24% Jan) 70% Sept 
Hart Shaff& Marx pref_.100| 112 112 27112 40,4105 Jan} 113 Sept 
Illinois Brick......... 100; 64 64 64 85| 60 Feb| 67% June 
Kansas City 2 ee 25 25 115} 19 June; 30 Feb 
Kan City Ry & Lt prefctf_| 50 50 50 20, 40 July, 57 Feb 
Maxwell Motors 2d pf_100}_____- 45 47 100, 31 Mar) 47 Sept 
National Carbon- ----- ae 7142% 142% 10 119% Jan} 149 Aug 
People’s Gas Lt & Coke 100} 118%| 116% 118% 308| 113 Mar) 123% Apr 
Pub Serv of No Illcom_100} 94 91 94% 421; 75 Jan| 94% Sept 
PEE atnccaccell 100; 96%) 96 96% 138) 93% May 100 Mar 
— Ce ORi wanes i Ser 255 255 18 225 Sept' 270 May 
Salhi niin icibianini 100} 104%} 104% 105 189 103 Aprjz107 May 

Sears Roebuck com...100) 15544| 154 157%) 1,5574@1314% Mar| 215 Jan 
minharnivane teat 125 125 125 11 121 Jan} 126 Mar 

stewart Warnipeedconi00 75 66 75 13,177; 48% Jan) 75 Sept 
Swift & Co........... 118 118 118% 769; 104% Jan} 120% Sept 
Union Carbide Co----- 100 159% |2157 160 431| 144% Jan! 166% Aug 
Union Switch & Signal__50}_..___ 112% 119 455) 95 Mar| 119 Sept 
U 8 Steel common- --.-.- i, 76% 77% 225| 38% Feb| 77% Sept 
hehe ~~ -~~veee pref} 1103%4|7110% 112% 77| 110% Jan) 114 Mar 

ndgs— 

Armour & Co 4%s...1939| 91%! 91% 91%) $5,000) 91 Jan| 92% Feb 
Chicago City Rys 5s..1927| 97 96% 97 13,000; 96 June} 99 Feb 
Chic Pneum Tool Ist 5s1921)}._____ 95 95 10,000; 94 Feb} 98 Mar 
Chicago Rys 5s_-.-_--- 1927; 94 94 94%| 34,000! 93 June! 97 Feb 
Chic Rys 5s ser “‘A”_...| 86 86 86 11,000; 86 Sept; 90 Jan 
Chic Rys 4s ser “B”.__/.._... 69 70 10,000; 69 Sept; 77% Mar 
Chic Ry prm M g4s_1927}_____- 61% 61 1,00)| 61% Sept) 67 Jan 
Chicago Telephone 58.1923) 1004%4| 100% 100%/ 11,000; 99% Jan} 101 Jan 
Commonw-Edison 58.1943) 101 100 101%%| 45,000) 100 Jan' 102 Jan 
Metr W Side El Ist 4s_1938)______ 72 72 5,000; 72 Aug| 77 Feb 
Morris & Co 44s-_-_..1939)______ 87% 87%| 4,000) 86% Jan) 88% Apr 
Peop Gas L & C ref g 5s '47| 100}4| 100% 100%| 19,000} 99% Jan| 101% Mar 
Chic G L & C Ist 58.1937) _____- | 101% 101% 2,000} 100% June} 102 Apr 
Consum Gas Ist 58.1936) ______ | 100 100 | 10,009} 100 Sept] 100 Sept 
Pub Ser Co Ist ref g 5s 1956) ______ | 89% 90% 12,000} 87% Jan) 91 Apr 
Swift & Co Ist g 5s___1944'______ | 96% 96%! 6,000! 94% Jan' 96% Feb 











a Ex 50% stock dividend. 


both inclusive, compiled from the official sales lists 


z Ex-dividend. 
Philadelphia Stock Exchange.—Record of transactions 
at the Philadelphia Stock Exchange from Sept. 18 to Sept. 24, 









































| Week's Salesfor Range since Jan. 1. 
Range. Week. 
| Sales.|Low.  High.| Shares. Low. High. 
Stocks. Par.| 
ae 10\------| 17% 18 34, 15% Jan| 18 Sept 
pemeny Bo pita 102% 1023 24, 100. Jan 104 + Feb 
American Milling... --- 10|------ 6 6 6} 5 Apr os” — 
American Railways__-.50 ------ 24 24% 81| 24 Sept) 36 an 
Preferred ino, 96%| 9634 96% 5| 96% Sept) 101 Jan 
Baldwin Locomotive..100| 94, | 80% 9434| 15,225, 30 Feb, 9434 Sept 
Preferred “4090! 10834| 107 108% 145) 90 Mar| 108}4 Sept 
Buff & Susa pref v t c- "1 100) ------ 1s ¢ 4044) r0) rt =~ e Aus 
parca Poo enema 5. 625 66 l127, 190 41 Feb| 66 Sept 
Catawissa 1st pref__...50|------ 5151 9} 50% Sept} 54 _ 
Consol Trac of N J 560+? 52<> 71 7 1 | 70 July; 74 pr 
Elec Storage Battery..100| 77 7336 ai ses +A Fam a5 feos 
‘lee § = Bell m 
5 eee COE OR” 190] 60 Mar| 7234 June 
Harwood Electric pref_---_|--;>-- 75 «675 9 75 Aug 7. ius 
Hunt & Brd Top pref__.50| 18 18 §=18 30} 8% Apr 18 D 
Insurance Coof NA__..10| 23 230 «=423% 166} 21 Jan) 23% Sept 
IG Brill Co ~~" 400] --:--- 44% 45 215) 29 July} 50 Aug 
Kevstone Telephone...50| 14%4| 14 14% 417, 13 Aug) 16 Apr 
Lake Sunerior Corp...100| 2 5% 10%| 20,148) 5 Apr; 13% June 
Lehigh Navigation 50 75%| 75% 75% 192; 71% May| 77% June 
Lehigh Valley........-! 50) 272%| 172% 73 395) 65 Jan| 74% Aug 
Lehigh Val Transit. ..__80) 19 17% 19 2,902/ 1334 Jan| 19 Sept 
+ Ngesegaaie r0| 365| 3434 36%| 2,436, 26% Mar| 3654 Sept 
Little Schuvikill...___- 50, 5234) 52% 52% 23| 52 July| 5444 Jan 
Northern Central. ~~~" BO|------ 82% 82% 44| 82 Sept| 86 Feb 
i Aie......... 50, 94%| 93% 94% 76} 80 Mar) 96 Aug 
Pennsylvania. _-._----- 50) 55s) 54% oot as a" ine 40% Sept 
, *\eagt | 40% 40% ug 
ig A Steel. --1100 8714| 831; 88is| 2,181) 49% May| 90 July 
Philadelphia Co (Pitts).50| 44 43% 44 pa 4 al > pro 
Pref (cumulative 6%) 50| 44 42% 44 e77) | ee eet 
Philadel Flectric 991%| 25%| 24% 25%| 9,010 23% Jan % Pp 
Phila Rapid Transit....50| 1324) 10% 13% 660} 7 May| 13% Sept 
Voting trust rects....50| 1374; 104 14 24,471; 7% May ane — 
Philadelphia Traction__50 S % La eu -.. 4 oo 2 a 
a ae s) BM] BM Bi) Lisa) as July] 5 Mae 
Tonopah Mining aha 5% 5\% 5% 4,226) 5 July 7% Jan 
Union Traction______-- zo 424) 36% 43 004; 30 May| 39% Fc 
United Cos of NJ____- 100|------ 222 222 36| 220) Mar| 225 e 
Uated Ge tmot-----go| S6,| ane | (28 SON gan) SEX ie 
eke 5% 79 
aa + pages ipo, 114%4| 114. 11434| 400) 103 = Jan} 11434 Sept 
Warwick Iron & St___..10| 10%) 10% 1% 60| 9% July| 11% Aug 
Went Jersey & Sea Ba. 5n| 42 48 49% 3491 47 Aug) 50 Jan 
Westmoreland Coal..-_50| 86 | 6524 66 Si 
Wm Cramp & Sons....100| % 89 = 91 790) 18} Jan 91 Sept 
Cambria Bteet serip..1916|------ 100% 1003] 74) 95 Feb] 1004 Sept 
Serip Fe sb 1917 aecces 99% 99% 43 95 Feb 99% Sept 
S -----" Saag 1917------ 99 899% 4 5 a -” mH 
Priaelpii Co serip.1916)------| 198 188 238| 80 Feb] 98 Aug 
Bonde— _ 88% Aug 
nn7|------ 87 87%| $4,000) 85 Jan 
a? pone ae 400, 85, Jan} 88 Aug 
Baldwin Locom Ist 5s 1940|--37;- 10234 10234 1,000) 1004 Mar| 103}4 Apr 
Elec & Peo tretts 4s..1945| 74%4| 74  7434/ 10,000, 73 Aug) 70 7 
Small “~"1945| 75 75 75 800} 73 July; 82 Apr 
Elmira & W'msport 48... .|------ 9393 1,000) 93 Sept - — 
Gen Asphalt deben 68.1925) ------ 9934 99% ry oa pee Gale ao aor 
Inter-State Rvs coll 48 1943) ------ 58 s«S8 11'000| 90 ‘Jan| 96 Aug 
Kevstone Telep 1st 58 1925 |--5-~-- 9444 941 Y 25% A 45 Jan 
Lake Superior Corp 581924, 29 | 29 29 | 3,000) 254 Aug ;. 
LehighCANaveon4i4s.'54| 99 | 99 99 | 47,000) 97% Jani 100, Apr 
Lehigh Val gen con 48. 2003|------ ex SON yal I~ ali 
G 14%s____2003|------ ’ 
Lehieh Val Cont ist'ée 19%3| 103%| 10334 10334) 3,000, 103 Jan| 104% Jan 
Registered 5s. _ 1983) ------ 102 102 2,000 pt r y 
Leh Val Trans ist 53.195) ------ 10234 102%4| 2,000, 102 Jan) 102% Apr 
Penn RR consol 4148.1960| 102% = 196% eyo =" fom > he 
o42| 97 A 
saaee hz------ ae 97% 97% 97% 46,000 97 May! 98% June 
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Week's Salesfor Range since Jan. 1. 
Priday Range Week. 
Sales.|Low. High.| Shares. Low. High. 
Bonds— (Con.) 
Phila Co con & coll tr 5s'51| 83 83 83 7,000; 70 Mar| 85 Aug 
Phil Electric tr ctfs 58.1948)... -.- 101% 101%| 6,000) 100% Jan| 102% Jan 
err 1948} _...-- 102 102 1,000; 101 Jan| 102% Jan 
Trust ctfs 4s._._.- 1950) 79 78% 79 10,000} 77% Jan) 80 Apr 
eee. _, Cae 80 81 300; 79 Jan| 81 Sept 
Reading gen 4s ____.- 1997)....-. 91 92 26,000; 91 Aug| 95 Feb 
Spanish Am Iron 6s..1927/ 101 101 101 31,000; 100% Jan| 102% Aug 
United Rys Invest 5s.1926| 70 70 70 4,000; 55 Mar| 71 Sept 
Welsbach Co 5s. ----- 1930; 93 92% 93 7,000; 89 Jan| 93 Aug 
z Ex-dividend. 








Volume of Business at Stock Exchanges 





ene AT THE NEW YORK Hey EXCHANGE 


















































AILY, WEEKLY AND YEARLY 
Stocks. Ratlread, |State, Mun. 
Week ending ée., & Foreign | U. 8. 
Sept. 24 1915. Shares. | Par Value. | Bonds. Bonds. | Bonds. 

393,596| $34,694,100, $1,351,000 $48,000! $9,000 
869,811| 75,545,250, 3,146,000 ,500 500 
871.771| 78,012,850, 3,723,000 V7GS00 © 2.<.-. 
1,109,784| 1 "543,550| 3,850,500 152,000 1,000 
988,522} 91,310.720, 3,061,000 000} ...._. 
946,552| 85,633,825) 3,859,000 69,000 1,000 
, ee On ee 5,180,036 |$465,740,295| $18,990,500! $600,500! $11,500 

Week ending Sept. 24. Jan. 1 to Sept. 24. 

New York Stock 
1915. 1914. 1915. 1914. 
Stocks—No. shares.._| 5,180,036 108,513,837 45,990,575 
Par value ....____- $465 740,295 $9,388 462,490] $4,023.321,369 
Bank a eae $1,000} STOCK $139,300 $265,800 
7 EXCH’'GE 

Government bonds-.-- $11,506, CLOSED. $815,000 $655,100 
State, mun.,é&c.,bonds 600,500 16,051,000 32,659,500 
RR. and misc. bonds.| 18,990,500 563:273,.200|  391.771,500 
Total bonds__-_.-_-_- $19,602,500! $580,139,200| $425,086,100 








DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 




















Boston. | Philadelphia. | Baltimore. 
Week ending 
Sept. 24 1915. | Shares. | Bond Sales.| Shares. |Bond Sales. Shares. Bond Sales. 
Saturday -.-.....- 16,198; $16, 000) 15,562) $18,277) 1,018, $11,000 
Se 22,415 35,600) 58,477 25,259) 1,650 27,500 
eee 17,726 24 500! 46,292 26,031) 613) 26,100 
Wednesday --.--.. 25,053 28,000} 86,593 67,328) 829. 27,800 
Thursday -..-..- 21,942} 32,300; 54,608 5,205) 1,292 30,000 
FREE Swewivesne 15,336) 101,000) 66,57 >| 87,400) 1,455) 19,600 
TOA neucccnns 118,670, $237,400 328,104! $249,500! 6,857, $142,000 








New York City 


Banks 


and Trust Companies 

















Banks. Bid Ask | Banks. 

New York | Mark & Fult 
America*_._| 545 | 555 || Mech & Met 
Amer Exch.}| 200 216 a 
Atlantic__..| 175 185 || Metropolis*_ 
Battery Park) 145 165 Metropol’n * 
Bowery *___| 400 ....|} Mutual _.--. 
Bronx Boro*| 225 | 260 || New Neth*_ 
Bronx Nat.._| 150 175 New YorkCo 
BryantPark*| 150 tien dl New York-~ 
Butch & Dr-_| 100 125 || Pacific *____ 
Century*___| 184 199 PTT 
a 525 550 People’s*_-_- 
Chat & Phen| 184 190 Prod Exch*- 
Chesisea Ex*} 124 135 || Public *___. 
Chemical ___| 400 410 || Seaboard --- 
CitizensCent| 169 174 Second - ---- 
1 ghepyean 1395 ....||Sherman --- 
Coal & Iron_| 155 165 ||State *____- 
Colonial*___| 450 ....|}23d Ward*. 
Columbia*__| 300 325 || Union Exch- 
Commerce __ | +159 ...-/| Unit States* 
Corn Exch* _|¢300 ....|}| Wash H’ts*_ 
Cosmopol’n*| 85 100 Westch Av* 
East River_.| 75 ....|| West Side*_ 
Fidelity *___| 135 145 Yorkville *_ _ 
Fifth Ave*__|4200 [4500 
| eae 250 | 300 
Wich sccan 875 | 885 
Garfield ___ 185 200 Brooklyn 
Germ-Amer*} 135 145 || Coney Isl'’d* 
German Ex*} 390 | 410 || First... _. 
Germania *_} 425 | 475 || Flatbush --- 
Gotham .-| 190 ....|| Greenpoint _ 
Greenwich*_| 265 280 || Hillside *-__- 
Hanover __.| 615 630 || Homestead * 
Harriman __| 320 335 Mechanics* . 
Imp & Trad_} 500 ..--|| Montauk *_. 
i ae 165 175 || Nassau-_--.-_- 
Liberty ____| 620 ....|| Nation’1City 
Lincoln ____| 310 330 || North Side*-_ 
Manhattan *| 300 310 People’ aS 





*Banks marked with a (*) are State banks. 


change this week. 




















Bid Ask || Trust Co's. 
238 245 New York | Bid Ask 
245 | 250 ||Astor _____- 345 | 355 
175 185 ||Bankers Tr_| 435 445 
300 310 ||B’way Trust| 144 150 
175 185 ||CentralTrust; 990 |1000 
325 ....|/Columbia__.| 480 | 495 
210 225 ||\Commercial.| 100 ee ae 
725 825 ||Empire-_--_- +293 Psines 
365 | 375 ||Equitable Tr} 410 | 420 
200 | 220 ||Farm L&Tr/1120 (1135 
390 | 400 ||Fidelity ._._._| 197 | 203 
230 | 245 ||Fuiton -___- 270 | 285 
158 165 ||Guaranty Tr| 600 615 
...-| 175 ||Hudson _.__.| 120 130 
410 | 430 ||LawTit&Tr| 98 103 
395 | 425 ||LincolnTrust|t100 ceaml 
125 135 ||Metropolitan; 390 | 405 
_...| 130 ||Mut’'l (West- 
100 135 chester) ._._| 130 135 
134 140 ||N Y Life Ins 
500 oeed & Trust_.| 970 |1000 
275 ...-||N Y Trust__| 580 | 600 
160 175 ||TitleGu&Tr| 375 | 385 
400 450 ||Transatlan’c| -..-| 155 
475 550 |/Union Trust| 330 | 338 
| USMtg&Tr| 380 | 390 
UnitedStates|1020 /|1050 
Westchester | 140 er 
....| 140 
255 265 Brooklyn 
134 142 
ss 150 ||BrooklynTr_| 475 | 490 
105 120 ||Franklin _..| 235 | 245 
....| 90 ||/Hamilton._.| 265 | 275 
125 135 ||Kings Co__-_| 640 teal 
85 110 ||Manufact'rs 
195 | 205 Citizens __| 130 140 
270 | 280 ||People’s_.__|t28012| -.-. 
175 | 200 ||\Queens Co__| -....{ 80 
135 145 





tSale at auction or at Stock Ex- 








Inactive and Unlisted Securities 


All bond prices are “and interest” except where marked “‘f."’ 








Standard Oil Stocks Pe reed 
Par| Bid. | Ask. 

Anglo-Amer Oil new-.-.----- *16 | 1612 
Atlantic Refining -- ~~~ -- 100} 630 (640 
Born a 100} 265 (275 
Buckeye Pipe Line Co___.50/*103 |105 
Chesebrough Mfg Cons. - He 720 |740 
7 | ER 140 /150 
Continental Oil. ......-. 100 250 (260 
Crescent Pipe Line Co_...50) *46 | 48 
Cumberland Pipe Line..100) 50 | 55 
Eureka Pipe Line Co_...100) 255 [265 
Galena-Signal Oil com...100) 159 [161 

TO kéncbasbace 100} 135 |140 
Iitinote Pipe Pipe Line__...-.- 100) 145 /|148 
Indiana Pipe Line Co_...50|*106 |108 
Internat Petroleum. ..-... £1; * 
National Transit Co----- 25| *32 | 34 
New York Transit Co...100/z210 (215 
Northern Pipe Line (o-- 103 (106 
GREENS bios nncbence 5)*155 |157 
Penn-Mex Fuel Co. -..-.-- 35 *58 | 60 


Par 
Pierce Oil Corp.........- 25 
Prairie Oil & Gas_.....- 100 
Prairie Pipe Line... ~~. 100 
Solar Refining. ----.-.--.- 00 


Southern Pipe Line Co_.100 
South Penn Oil 100 
Southwest Pa Pipe Lines_100 
Standard Oil (California) 100 
Standard Oil (Indiana) -_ 100 
Standard Oil (Kansas) -_100 
Standard Oil of Kentucky100 
Standard Oil of Nebraskal00 
Standard Oil of New Jer_100 
Standard Oil of New Y'rk100 
Standard Oil of Ohio... 100 











Per share. 
Bid. | Ask. 
*12 | 121, 
422 426 
(201 
\270 
235 
1345 
1130 
311 
467 
415 
290 
350 
473 
200 
530 
/135 


85 
227 
| 42 





Bonds. 
Pierce Oil Corp conv 68.1924 


| 81 






























































Tobacco Stocks—Per re. Railroads— Bid. | Ask. 
Ask.||West Pac lst 5s 1933_._.M-S| f27 | 30 

American Cigar ona 110 114 
iicntan anal 100 Street Railways— P 

Amer Machine & ary _2100 Hr 95 > _— rer Ry & L.-1 50 | 52 

British-Amer K deesa ord..£1) *131g 1419/| Preferred.......... - 1 79 | 80 
Ordinary, bearer....-- <a *14 15 Federal Lig Light & Traction 1 14 | 17 

ol a 00) 340 380 || Preferred_........__. 52 | 58 

Johnson Tin Foil & Met- 100 125 |150 ||Republic Ry & Light____1 15 | 17 

MacAndrews & Forbes. 100 150 (160 || Preferred___......._- 57 | 60 
pa eee 1 101 |/TennesseeRy L& Pcomi00) 5 6 

Porto Rican-Amer Tob_ - 100) 185 (195 || Preferred._......._.- 23 | 26 

Reese G (R J) Tobacco.100| 400 |410 |/United Lt & Rys com__-1 35 | 38 

ER Pe RBA A SEE 120 (123 lst preferred__......-.1 67 | 69 

Tobaceo say ee com..100| 36%, 3612/|Wash Ry & El Co_____- 1 85 | 88 

Preferred—See Stock Ex.) list. cleat asi ceiniioe Mita 1 81 | 82 

United Cigar Stores com.1 95 \100 GP Peebscwcdenccseed JI-Dj) 80%) 814 
PROBING. <adcdiccccae 100, 110 (125 

United Cigar eames 10| *93%4 97%|| Elec. Gas & Power Cos—, 

Young (J 8) Co......-.-. 100, 165 (175 ||Am Gas & Elec com. ---.-- 50*104 |105 
ae 100, 107 (110 | REG SRE 7 a 
Ordnance Stocks—Per Share. Am Lt & Trac common. _ Fee 333 

Aetna Explosives com. ..100, 134 |140 || Preferred..........-- 1101g 
Sra 100, 74 | 77 ||Amer Power & Lt com_-- i 62 

Amer & British Mitg----100 12 | 14 || Preferred.........__- 82 

SF Sea 32 | 37 ||Amer hy Utilities com1 35 

a bk ae om éonnmaon 100 223 (227 || Preferred_........_.-. 66 

Dh hs ek da 97 Cities | marvias Co com... : 48 

Bliss ise CE W) Co common. -.50 *182 186 || Preferred..........-- 61 

ee Bh en wind | *70 | 75 ||Consumers Power Chdinn)” 

Canadian ¢ Car & Fary---100 102 |104 Ist & ref 5s 1929__..M&N 91 

Pine 116 (119 ||Elec Bond & Share pref_-_ 101 

Canadian Sian explosives coml00 360 380 ||Great West Pow 5s 1946.J&J 82 

SC Rdedadevesé 05 (110 ||Indiana Lighting Co___- eons 

Carbon Steel common...100; 67 | 69 4s 1958 optional.____F-A 70 

lst preferred_-......-- 100, 73 | 78 ||North’n States Pow com- = 30 
_ Se 100, 54 | 56 || Preferred___......__. 88 

Colt’s Patent Fire Arms | Pacific Gas & Elec com_ “100 494 
Dak TT ee: 100 630 650 lst preferred 86 

Driggs-Seabury Ord Corp100, 112 (115 2d preferred See Ne 

duPont (E I) de Nemours | South Calif Edison com_100| 72 | 74 
Powder common. .-.-_- | 715 [725 PO Aes 96 

EU Se | 103 (106 ||Standard Gas & El (Del) 61g 

Electric Boat__....---- 100 490 510 || Preferred._.....----- 29 

Oh eicthehon biel 100, 490 (510 |/United Gas & Elec Corp. ise 20 
— Powder com. --100 405 (415 Ist preferred 60 

‘ne ear 110 /|116 2d preferred 21 
Hopkins & Allen ope 45 | 48 | Utah Securities Corp___.100| 1419) 15lg 

IST Tae 00, 92 | 99 6% notes—See Short-Term) Notes|. 

Lake Torpedo Boat com_.10) *14 |_16 | Western Power common-100) 13 | 15 

Midvale Steel ____.._-- 100| 235 [255 Preferred..........-. 100} 46 | 48 

Niles-Bement-Pond com -_ 109 141 (146 |) 

i, Pee 106 (110 || Industrial 

Savage Arms........... 100 300 \310 || and Miscellaneous 

Submarine Boat w i_-..---- | *497g, 5014)! Adams Exp col tr g 48"47 oa S711g| 721g 

Winchester Repeat Arms 1002300 (2450 | Alliance aren 75 | 85 

Short Term Notes. PerCent. |Amer Bank Note com_-_- 150 *36 | 38 

Amer Locom 5s July 1916 JJ) 10034'10114 Preferred ............ 50! *4819) 50 
5s, July 1917_-..---.- ~J| 10012/10114|! American Brass----...-- 100) 191 |194 

Am T & T Sub Cos 5s_ “i916! 1007) 10118 || American Chicle com ..-100, 95 (103 

Anaconda Copper 5s "17 M-S} 101 |101%4'| preferred__....------ 1 85 | 89 

Balt & Ohio 44s 1907- 23D 997g|1009 ||Am Graphophone com_-1 82 | 84 
60m, THUR sss 99 | 991g|| Preferred.....--.-.-- 1 941g) 961g 

Canadian Pac 6s 1924_ ieee 101%4|10214|| American Hardware. ~~ -.100| 122 |123 

Ches & Ohio 5s 1919...J-—D} 9412) 95 ||American Surety---..--- 120 |130 

Chie Elev Ry 5s 1916____J-J' 92 | 9312|! Amer Typefounders com - He 39 | 45 

Chic & West Ind 5s'17_.M&S/} 98 | 99 SS. a een 90 | 93 

Consum Pow 6s 1917._.M&N/| 9812) 99!2|| American Writing Paper- 100 Ip) 1 

Erie RR 5s, Oct 1 1915.A-O/ 100 (1001s Bond & Mtge Guar--_-__- 100, 265 275 
5s April 1 1916 __--. A&O} 100%s|1005s| | Borden’s Cond Milk com.100) 11012 112 
5s April 1 1917_._..A-O 1001g) 1005, \.. ll, eee 00| 107 109 

General Rubber 5s 1918 J&D| 994100 ||Braden Copper Mines-__- --- 5| *8%) 8% 

Hocking Valley 6s 1915._M-N) 1001410012) Casualty Co of America_100, 110 |...- 

Int Harv 5s Feb 15 '18_F-A| 10053/1007/|Celluloid Company-_-_--- 100} 139 |143 

Lackawanna Steel 63°17 M-S| 100 |100!2)/Chili Copper_._.-...-.--- 25; *18 | 184 

Lake Sh & M So 5s_Dec 1915) 10014)1005s)|City Investing Co---~-- 100; 14 | 20 

Minn Gen El 6s 1917_._.J&D} 1001210114 PORTE a cctn onan 100' 70 | 80 

New Eng Nav 6s 1917_M-N| 971s) 97%s'|Cramp Ship & E Bldg___100 90 

NYC&HRiv 5s Oct 1115 A-O} 100 |100!s||Emerson-Brantingham -_-_1 14 | 20 

N YNH &H 5s_May 1 1916 1001210054 nese 1 45 | 50 

Pub Ser Corp N J 5s '16 M&S} 100%s|1005s|' Goldfield Consol Mines-_ -_-1 *1ly) 1% 

Schwarz & Sulzb 6s '16..J-D 100%4)101 Havana Tobacco Co___.100} Lig, 2lz 

Seaboard A L 5s 1916__.M-S, 100121007 pL ee ee 100 4 6 

Southern Ry 5s 1916___F-A/ 1001g)1 Ist g 5s June 1 1922__J-D) /52 | 58 
5s Mar 2 1917__._- M-S2) 98%) 9853||Intercontinen Rub com_.100, 7 812 

Sulz&SonsCo6sJ'ne 1'16M-S| 100%4)101 ||Internat Banking Co...-100 105 {110 

UnTypew 5s Jani5’16 J-J15, 9312} 95 ||Internat Merc Marine__.100 51g) 514 

United Fruit6sMay 1’ 17M-N) 1015g/1017g Pen ccanaccanke 100; 31%) 317% 
Gold notes 5s 1918..M-N) 9914 9912||International Motor----100, 2912] 30lg 

U S Public Serv 6s 1918_A-O|} 9812) 99 |... ses 100, 8 

Utah Co 6s 1917_._._-- -O| 10014 100%4' |International Salt_- ~~ -- 100 3219} 341g 

UtahSecurCorp 6s '22 M-S15; 7912) 81 lst g Se 19051....... A-O /68 | 70 
New York City Notes— International Silver pref. 100 105 /|110 

63 Sept 1916___.........-- | 102%)-..-|| ist 6s 1948-...------ J-D| 106 |108 

On Ge 8 Bic eikiecessace 104 |104!g/| Deb 6s 1933___.------ , se eetrs 
Canadian Govt. Notes— Kelly-Springticld Tire__.100 231 (235 

s Aug 1 1916_.....__- F&A) 10014/100%|| ist preferred... ------ 100} 90 | 92 
5s Aug 1 1917......... F&A 10014! es 2d preferred.-.......-. a See 

\Per Ct.\Basis||Kennecott Copper-.-------- | #5384) 54 

RR. Equipments— Bid. Atk. Lanston Monotype----_-. 100, 80 | 81 

Baltimore & Ohio 44s_..-_- 4.60) 4.40||La Rose Consol Mines_-- 5) "hy lg 

Buff Roch & Pittsburgh 444s 4.60) 4.45)|Lawyers’ Mortgage Co_-_1 173 |177 
Equipment 4s___.......- | 4.60) 4.45|/Lehigh Valley Coal Sales.50 155 (165 

Canadian Pacific 4%s_.__-- 4.95) 4.80|| Manhattan Transit______ 20) *lp % 

Caro Clinchf & Ohio 5s_- -.- | 5.15) 5.00||Marconi Wireless of Amer_5| *4 | 4ig 

Central of Georgia 5s__...-.- | 5.05) 4.80)|Mortgage Bond Co-.---- 100, 116 {121 
Equipment 4}48---..---- | 5.05) 4.80)| National Surety - -- ----- 100, 230 [235 

Chicago & Alton 4s_______- | ....16 ||N ¥ Mtge & Security__.100| 100 |105 

Chicago & Eastern Ill 5s.---| ----|6 ||N ¥ Title Insurance Go-100 37 | 42 
Equipment 44s_..__.._- ee Nipissing Mines. -........- 5| *7l4) Tig 

Chic Ind & Louisv 44s... --- | §.15) 4.80||Ohio Copper Co....-..-- 1 *1g) ly 

Chic 8t L& N O 5s__-...-.-. 4.60) 4.45) Otis Elevator com_.__-_- 100 71 | 73 

Chicago & N W 4%s_...... 4.50) 4.30); Preferred_._.__.....-- 94 | 96 

Chicago R I & Pac 4%s___-- 7.50) 5.50||Realty Assoc (Brooklyn) . 100 94 | 99 

Colorado & Southern 5s....| 5.10) 4.80)|Remington Typeee 

Sle Die titteniiinest4a0- 4.95] 4.75|| Common..-......--- f 101g) 111g 
Equipment 44s_......-- 4.95) 4.75 1st preferred. ......-- 55 | 60 
Equipment 4s_.......... 4.95) 4.75 2d preferred_......--. 34 | 37 

Hocking Valley 4s........- 4.85) 4.70| |Riker & Hege’n(Corp ‘otek *5lg) 58, 
Equipment 5s_.......... 4.85) 4.70) |Royal Baking Powd com 10 : = 157 

_ Central 56......... 4.55| 4.40|| Preferred_.........-- 0312}105 

QED sn ccanstnne<eecenen 4.55) 4.40) |Safety Car Heat & Light. 1 103 110 

Kanawha & Michigan 4348_.-| 4.90, 4.65||Singer Mfg Co_-------- 100, 2 6 [220 

Louisville & Nashville 5s....| 4.55 4.40, Standard Coupler com--_100, 3s 35 

Minn St P&8SM4s_..-; 4.75; 4.50| Preferred..........-- 100 100 |..-. 

Missouri Kansas & Texas 5s.) 6.50) 5.50||Sterling Gum_.--_-.-..--. 5 no 
issouri Pacific 5s 7.50 5.50) Texas & Pacific Coal... -.100, 150 175 

Mobile & Ohio 5s-_.. 5.15) 4.90||Tonopah Extension Min_..1) *2% 21g 
Equipment 4s 5.15) 4.90) |Triangle Film___.-.....-- *8lq) 87 

New York Central Lines 5s_.| 4.85 4.75| United Profit Sharing. - ~~. ~~ *17%| 2 
Equipment 44s-_.......-. 4.85, 4.75||U 8 Casualty. ........- 1 190 (220 

N Y Ontario & West 4348...) 4.85| 4.65||U 8 Envelope com_____- 100, 130 135 

Norfolk & Western 44s....| 4.50) 4.30) PE daawednacany 100, 105 |.... 
Equipment 4s__----.-....-- 4.50) 4.30)/U0 8 Finishing..-.....-.- 100, 10 | 15 

Pennsylvania RR 4s-_..-- 4.35) 4.20|| Preferred..........-.- 100; 33 
Equipment 4s_.......... 4.35) 4.20|| Ist g 5s 1919_.....-- J-3J; 90 |.... 

St Louis Iron Mt & Sou 5s__| 5.95) 5.00|| Cons g 5s 1929_....-- J-3J, 68 

St Louis & San Francisco 5s-| ----|6 ||US TitleGu& Indem__-100, 30 | 50 

Seaboard Air Line 5s......- .90 4.60) Westchester & Bronx Title 
Equipment 4348. .......- 4.90) 4.60||_ & Mortgage Guar... . - 100| 165 |180 

Southern Pacific Co 44s...) 4.55) 4.40) Worthington (H R) Com- 

Southern Railway 4%s--~--- 4.85 4.65 SE donivessine 90 | 96 

Toledo & Ohio Central 4s.__.| 4.90 4.70 'Yukon Gold _.._____ AK *23q' 25, 
*Per share. > Basis. d Purchaser also pays accrued dividend. / Flat price. 


nm Nominal. z Ex-dividend. 


y Ex-rights. 





1006 


THE CHRONICLE 





[Vou. 101. 








Investment and Railroad Intelligence. 





solumns the earnings for the period from July 1 to and including the latest week or month. 


RALL ROAD GROSS EARNINGS 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returne 
san be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 












































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous | Current Previous ROADS. Week or | Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- on $ $ $ $s 
N O & Nor East_|August ---| 293,652; 317,245 586,806 650,881 || New Orl Great Nor_jJuly -__-- 140,970) 155,069 140,970 155,069 
Ala & Vicksburg._|August -.-| 127,507) 138,626 251,544 272,842 || NO Mobile & Chic_|July ..._. 139,596! 181,592 139,596 181,592 
Vicks Shrev&Pac.|/August --- 8.9 135.769 240,006 271,374 || NY NH & Hartf__|July _____ 6,247,659 5,755,633) 6,247,659) 7,755,633 
Ann Arbor. .....-- 2d wk Sept 0,32 35,15 85,0 508,18 N Y Ont & Western|July ____- 961,572) 992,561 61,572 92,561 
Atch Top & San Fe_|July Be 10,422,342) 9,609,243 || NYS & West._|July _.. - 317,790; 289,632 317,790 289,632 
Atlanta Birm & Atl|July 60 30, 260,671 || Norfolk Southern_.|July _.__. 332.445) 65,7 332,445 65,7 
Atlanta & West Pt_|July —- 99,571 || Norfolk & Western_|July  ___- 4,467 ,344 3,749,726| 4,467,344) 3,749,736 
Atlantic Coast Line|July 2,538,140 || Northern Pacific..-|July  ___- 5,349.784/5,792,063| 5,349,784 92, 
Charlest & W Car|July 143,062 || Northwestern Pac_|June ___-- 53,865) 363,540) 3,568.701| 3,745,805 
Lou Hend & St L/July 124,709 || Pacific Coast Co___|July 2 . 609 ,596| 589,470 609,596 589,470 
gBaltimore & Ohio_|August -_- 16,847,064 || zPennsylvania RR__|July ..__- 16755 645) 16068 588| 16,755,645) 16,068,588 
B & OCh Ter RRjJuly 138, Balt Ches & Atl__|July ..__- 153,760, 174,763 153,76 174,763 
Bangor & Aroostook|July 242.344 Cumberland Vall.|July .___- 244,587; 240,254 244,587 40,254 
Bessemer & L Erie_|July 1,118,462 Long Island-_-_- ., eR” 1,553,353,1,519,806| 1,553,353) 1,519,806 
Birmingham South_| August --_- 174,695 Maryl'd Del & VajJuly ____- 12 112,105 106,120 112,105 
Boston & Maine---_| July 4,242,092 N Y Phila & Norf|July -..-- 481,464; 442,620 481,464 42,620 
Buff Roch & Pittsb_' 3d wk Sept 2,636,735 Phil Balt & Wash/July _. _- 1,904,687/1,852,017| 1,904,687) 1,852,017 
Buffalo & Susq RR- “uly ‘ 115,585 W Jersey & Seash|July ...-- 95,105) 831,305) | 895,105 31,3 
Canadian Northern|3d wk Sept 81,4 66,700} 3,581,400} 4,307,400 || Pennsylvania Co___|July ._ ___ 5,640,024 5,198,494! 5,640,024) 5,198,494 
Canadian Pacific__|2d wk Sep}2,214,000/2,496,000|20,525,375|24,619,972 Grand Rap & Ind/July _. _- 454,957| 489,579 454,957 89,5 
Central of Georgia_|July  -_--- 87 ,827|1,166,371 7 ,827| 1,166,371 Pitts C C & St L_|July __.-- 3,390,186 3,476,210) 3,390,186| 3,476,210 
Cent of New Jersey|July .---- 2,782,615|2,724,602) 2,782,615) 2,724,602 Vandalia -.._.-- ES Nao alg a 921,255 56,463 921,255 956,463 
Cent New England.|July -..-- 64,141 +993 4,141 276,993 || Total lines— 
Central Vermont__|July -.__. 320,602} 336,100 320,602 336,100 East Pitts & Erie.|July  ._ - 22652 533/21811 583/22,652,533/21,811,583 
Ches & Ohio Lines._|2d wk Sep] 877,656 26, 9, ,155) 8,316,745 West Pitts & Erie|July ____- 10544 483) 10253 051/10,544,483) 10,253,051 
Chicago & Alton___|2d wk Sept] 327,088 90, 2,306,163) 3,160,971 All East & West_|July ___.- 33197 016'32064 734|33,197,016|32,064,734 
Chic Burl & Quincy|July -_-_- 7,374,125)7,861,573| 7,374,125| 7,861,573 || Pere Marquette _.-|July _-_-- 1,552,603/1,378,926| 1,552,603) 1,378,926 
f Chicago & East Ill)July ____- 1,191,595)1.315,453| 1,191,595) 1,315.453 eading Co— | 
p Chic Great West_|2d wk Sept} 352,186) 392,249) 2,967,482) 3,063.985 Phila & Reading-|July ----- 4,083,198/3,821,800|} 4,083,198) 3,821,800 
Chic Ind & Louisv_|2d wk Sep} 155,205) 146,255) 1,515,209) 1,527,063 Coal & Iron Co._.|July __._- 1,817,280! 1,822,951) 1,817,280} 1,822,951 
Chic Milw & St Pal = 8,219,281|7,824,986| 8,219,281) 7,824,986 Total both cos__|July __._- 5,900,478 5,644,751 ,900.478| 5,644,751 
Chic Mil & Pug S Rich Fred & Potom|July -...- 252,927) 257,913 252,927 257,913 
eChic & NorthWest.|July -._-- 7,190,348!7,362,811| 7,190,348} 7,362,811 || Rio Grande Junc___!June —_-_-__- 71,02 73,980| 1,004,292; 1,012,649 
Chic Peoria & St L_|July -__-- 127,414' 154,371 127,414 154,371 || Rio Grande South__,2d wk Sep 11,598 11,312 116,331 117,682 
eChic 8t PM & Om|July -__-- 1,433,333 1,580,989] 1,433,333) 1,580,989 || Rock Istand Lines__|Juty -.. - ,666,486/6,035,758) 5,666,486] 6,035,758 
Chic Terre H & S E/July -___- 63,270} 0,313 163,27 190,313 || Rutland-_......_. EE: diva: modi 13,757| 306,908 13,757 306,908 
Cin Ham & Dayton|July -__-- 920,751| 938,738 920,751 938,738 || St Jos & Grand Isl_|July .___- 116,155} 196,108 116,155 196,108 
Colorado Midland_|July -__-- 121,917; 135,024 121,917 135,024 || St L Brownsv & M_|July __--- 83,306) 199,577 183,306 199,577 
b Colorado & South|2d wk Sep) 290,109| 282,321) 2,847,361' 2,860,903 St L Iron Mt & SoujJuly  _-.-. 2,432,048/2,735,066 2,432,048) 2,735, 
6 Pee Pl sasos 11,109 12,454 11,109 12,454 |) St Louis & San Fran|July -.--- 3,550 ,223/3,815,950' 3,550,223) 3,815,950 
Cornwall & Lebanon|July  _._-- 40,628 26,49 40,628 26,490 || St Louis Southwest_!2d wk Sep} 223,009) 201,009) 2,299,626| 2,290,342 
Cuba Railroad ....\/July  ._-- 420,090} 382,544 420,090 382,544 || San Ped LA& SL_|July _.._- 1,083,462) 878,791) 1,083,462 878,791 
Delaware & Hudson|July -_-_-- 2,045,150|1,997,294| 2,045,150) 1,997,294 || Seaboard Air Line__|July _. .. 627 .645/1.833,170| 1,627,645) 1,833,170 
Del Lack & Western|July ~~ 3,387 ,071'3,752,004| 3,387,071) 3.752.004 || Southern Pacific___| August —-~|13207856/ 11672 157/26,171,060 23 305,077 
Denv & Rio Grande|2d wk Sep| 543,200! 507,900) 5,316,900) 5,118,630 || Southern Railway__|2d wk Sep|1,258,556) 1,247,990) 12,962,230 13,896,551 
Western Pacific. _|July -___- 702,452) 561,238 702,452 561,238 Mobile & Ohio___|2d wk Sep! 197,093| 222,934 2,202,895) 2,569,116 
Denver & Salt Lake|2d wk Sept ,10¢ 35,694 426,770 401,749 Cin N O & Tex P_|21 wk Sep] 180,012) 198,421] 1,878,963; 2,036,100 
Detroit Tol & Iront|/July -.__- 133,103} 151,590 133,103 151,590 Ala Great South_|2d wk Sap 77,126 8,778 952,983) 1,028,832 
Detroit & Mackinac|/2d wk Sep 19,74 23 ,243 220,033 245,268 Georgia So & Fla_|2d wk Sept 43,984 45,720 434,425 496 874 
Det & Tol Shore L_|July _-__- 105,897 91,974 105,897 91,974 || Spok Port & Seattle/July .___- 425,955| 470,694 425,955 470,694 
Du! & Iron Range__|July ____- 862,399} 812,254 862,399 812,254 || Tenn Ala & Georgia|2d wk Sep 1,469 1,483 17,887 17,981 
Duluth So Sh & Atli/2d wk Sep 68,016 64,236 773,511 719,539 || Tennesse2 Central_|July ----- 129,874) 154,153 129,874 154,153 
Elgin Joliet & East_|July -__ - 882,467| 800,348 882,467 800.348 || Texas & Pacific___.|2d wk Sep) 340,706) 313,258) 3,537,723) 3,551,505 
El Paso & Sou West|July _.__- 48,842) 740,159 748,842 740,159 | Tidewater & West_|July -..-- 78 7,541 8,786 7,541 
a a a a / 2 ae 5,673,128\5,419,581| 5,673,128) 5,419,581 !| Toledo Peor & West|2d wk Sep 24,879 28,933 247.617 280,060 
Florida East Coast_|July ._. - 362,787) 291,866 362,787 291,865 || Toledo St L & West/2d wk Sep! 105,779 103.322} 1,027,403} 1,092,884 
Fonda Johns & Glov|July -- -- 85,873 90,236 85,873 90,236 || Trinity & Brazos V_|July -.._- 52,835) 135,817 52,835! 135,817 
Georgia Railroad__|July - .__- 205,778, 255,426 205,778 255,426 || Union Pacific Syst_'July -..-- 7,846 8667 .559.237| 7,846,866) 7,559,237 
Grand Trunk Pac__|4th wk Aug 93,422; 118,762 480,741 705,550 || Virginian ....._.-- De wikdiwn a 588,615} 469,511 588,616 469,511 
Grand Trunk Syst_|2d wk Sep/1,044,808)1,096,942/11,220,346/ 11,762,812 || Virginia & So West-_|July _._.-- 146,209} 169,302 146,209 169,302 
Grand Trunk Ry|ist wk Sep| 884,330) 899,309) 8,142,888! 8,732,224 || Wabash _______- ..|August --_/2,793,294/2,792,630| 5,215,777) 5,442,083 
Grand Trk West_|1st wk Sep| 148,993] 135,396) 1,457,035) 1,427,453 || Western Maryland_|3d wk Sept} 207,437) 167,572) 2,343,269) 1,978,273 
Det Gr H & Milw/lst wk Sep 58,349 53,371 572,123 505,608 || Wheel & Lake Erie_|August ___} 667,792) 516,541) 1,229,598) 1,047,635 
Great North System|August --_|6,074.640/6,916 ,655| 11,932,765) 13,757,102 || Wrightsville & Tenn|July ----- 13,541 18,618 13,541 8,618 
Gulf & Ship Island_|July -.. - 140,022| 149,680 140,022 149,680 || Yazoo & Miss Vall_/August -._/1,014,721! 925,111) 1,915,510) 1,778,302 
Hocking Valley____|July -.._- 543,136) 451,414 543,136 451,414 
Illinois Central____|August —--|5,322,115/5,845,351/10,200,941/11,241,473 Current Previous 
Internat & Grt Nor|July .-- 659,699) 738,936 659.699 738,936 | Various Fiscal Years. Period. Year. Year. 
Kanawha & Mich_-_|July ----- 277,545| 279,392 277,545 279,392 | 
Kansas City South_|August ___| 807,407) 885,643) 1.638,763) 1,830,908 || Buffalo & Susquehanna RR____|Jan 1 to July 31 790,590) 791,408 
Lehigh Valley_____ August ___|3,779,598/3,770,347| 7,513,360| 7,352,428 || Delaware & Hu Aes Jan 1 to July 31/12,826,449| 12,745,338 
Lehigh & Hud River|July  -___- 154,095} 138,602 154,095 Pe GUD gtcanddbianabdbodonadunwd Jan 1 to July 31/35,287,168'33,.863,098 
Lehigh & New Eng_|Jvly -__ _- 20,002} 233,342 320.002 233,342 || New York Central_e........-- Jan 1 to July 31/89,415,451/86,181,800 
Louisiana & Ark___|July  -.__- 136,889} 155,777 136,889 155,777 Boston & Albany. -....-.-.--. Jan 1 to July 31| 9.654,895, 9.528.629 
Louisiana Ry & Nav|July -__-_- 169,239) 167,891 169,239) 167,891 Lake Erie & Western_n_.-.-- Jan 1 to July 31 3.255.518) 3,193,217 
sLouisville & Nashv|2d wk Sep/1,141,140/1,085,450|11,338,623/11,655,458 Michigan Central .......... Jan 1 to July 31/19,607,596/19,100,630 
Macon & Birm’ham|July .___- 11,02Y 14,495 11,029 14,495 Cleve Cine Chic & St Louis__|Jan 1 to July 31/20,205,718/19,730,992 
Maine Central___-_- Be pete 996 ,964/1,014,868 996,954) 1,014,868 Cincinnati Northern_--.-.-- Jan 1 to July 31 816,497 767 ,820 
Maryland & Penna_|July ___-- 6,482 ,342 36,482 40,342 Pittsburgh & Lake Erie. ___- Jan 1 to July 31| 8,693,377) 9,499,238 
Midiand Valley____|July _____ 125,267| 116,266 125,267 116,266 New York Chicago & St Louis|\Jan 1 to July 31] 6.646.494) 6,483,559 
Mineral Range____|2d wk Sep 20,643 13,098 221,864 179,173 Toledo & Ohio Central_.-..-- \Jan 1 to July 31) 2,475,030) 2.372,356 
Minn & St Louis__\|2d wk Sept} 279,950) 269,872) 2,135,684) 2,189,539 Total all fines.......<.<.. Jan 1 to July 31/160800 529) 156858 241 
Iowa Central___ | | N Y Susquehanna & Western..\Jan 1 to July 31) 2,320,829) 2,275,698 
Minn St P& SS M_j|2d wk Sep| 689,451) 682,657) 6,130,768) 6,121,591 || zPennsylvania Railroad_._..._- Jan 1 to July 31)101914649) 107855 136 
Mississippi Central_|July - -_-_- 67 ,556 79,439 67,556 79,439 Baltimore Chesap & Atlantic|Jan 1 to July 31 640,518 676,107 
u Mo Kan & Texas_|2d wk Sep| 576,628) 623,967) 6,219,767! 6,618,189 Cumberland Valley.......--}, 1 to July 31) 1,624,788) 1,948,715 
z Missouri Pacific__|2d wk Sept/1,122,000)1,197,090)11,980,009)12,978,000 || Long Island -........---..- Jan 1 to July 31) 7,606,353) 7,537,655 
Nashv Chatt & 8t LiJuly ___-_- 942,303) 1,071,780 942,303! 1,071,780 || Maryland Delaw & Virginia._Jan 1 to July 31 484,795 504,480 
Nevada-Cal-Oregon|2d wk Sep 10.460) 8,717 91,905) 95,031 || N Y Philadelphia & Norfolk_|Jan 1 to July 31) 2,347,713) 2,235,681 
é New York Central|July ----~|13862 472/13029 498) 13,862,472) 13,029.49 | Phila Baltimore & Washing'n\Jan 1 to July 31/11,621,301/11,670,943 
Boston & Aibany.|July ~~ .}1,535,298'1,470,180) 1,535,298] 1,470,189 West Jersoy & Seashore... __ Jan 1 to July 31) 3,673,326) 3,547,635 
nLake Erie & W_|July  ----- | 489,378] 507,955| 489,378! 597.955 || Pennsylvania Company.--.-.-..-- Jan 1 to July 31/39,856,246/31,460,111 
Michigan Central |July -----|3,049,542/ 2,838,342) 3,049,542) 2,838,342 | Grand Rapids & Indiana. _|Jan 1 to July 31| 2,921,488) 3,028,248 
Cleve C C & StL | | | Pitts Cinc Chic & St Louis...|Jan 1 to July 31/21,829,.796)22,643,190 
Peoria & East | |July cnet 13,163,458|3,147,147| 3,163,458) 3,147,147 I os. 16 iste doda dimen on-unie ianones lJan 1 to July 31) 6,078,253) 6.154,775 
Cincinnati North.|July ....-. 139, 18) 139,220 139,018) 30,2 Total lines—East Pitts & ErieJan 1 to July 31/135414 264/ 138489 366 
Pitts & Lake Erie|July  _---- |1,655,433) 1,503,661 1,655,433) 1,503,661 | —WestPitts & Erie Jan 1 to July 31/62.562,461\64,.207,481 
NY Chic & St L.|July ...-- 964,788} 920,657 964,788) 920,657 —All Lines E& W.\Jan 1 to July 31/197976725/202696 847 
Tol & Ohio Cent_|/July ...-- | 402,967! 316,407 402,967 316,407 | Rio Grande Junction........--| Dec 1 to June 30 462,775 484,¢ 
Tot all linesabove|July ____- ‘25262 354/ 23864 067/'25.262,354!23,864.067 |' Rutland -.__..._.......------ Jan 1 to July 31! 1,947,102 1,986,958 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
| Current Prevtous Increase or | Current Previous Increase or 
* Weekly Summaries. } ear Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. aR 
$ a 5 } Mileage. Cur. Yr. Prev. Yr. $ $ $ 
Ist week July (36 roads)___.| 10.555.138) 11,710.679| —1,155.541| 9.87 || November..246.497 242.849|240,235,841|272.882,181/—32.646.340/ 11.96 
2d week July (34 roads) -_---| 10,852,144] 12,068,210) —1,216,966|10.08 || December -.246,807 243,242/232.598,369|258.285,270|—-25,686,901/ 9.04 
3d week July (35 roads) -_-_| 11,060,669) 12,259,162) —1,198,493| 9.77 | January ....246,959 243,559/220,282,196/236,880,747|—16,598,551| 7.01 
4th week July ‘37 roads)....| 17,072,024) 18,470,398) —1,398,374| 7.61 || February ..-246,186 242,837|210,860.681 212,163,967| —1,303,286| 0.61 
lst week Aug (36 roads)____| 11.601.061| 12,567 ,332) —966,.271| 7.90 || March ..... 246.848 243.598/238,157.881/253,352,099 —15,194,218) 5.99 
2d week Aug (37 roads)___- 11,965,891) 12,618,877) —652.986) 5.17 || DE ssotea 247.701 245,170) 237,696,378) 241,090,842) —3,394,464| 1.41 
3d week Aug (36 roads)..__| 12,220,564! 12,778,103) —557.539| 4.62 1 BD tbnaeda 247.747 245.207 | 244,692,738 243,367,953| +1,324,785) 0.54 
4th week Aug (33 roads) -.-.| 16,778,185| 17,122,595| —344,410| 2.01 | @aeecéoca’ 240,219 235,828|248,849,716|247,535,879| +1,313,837 0.53 
Ist week Sept (36 roads)_.__| 12,032,766) 12,057,576) —24,810) 0.20|| July...---.- 243,042 241.796) 262/948,115|280,624.000 +2,324,115| 0.89 
2d week Sept (37 roads)____) 13,108,847! 13,384,850! —276,003' 2.07 '' August .... 89,582 88,047! 69,231,248) 73,122,210’ —3,890,962! 5.32 








b Does not include earnings of Colorado Springs & Oripple Oreek District Ry. 


the Dunkirk Ailegheny Valley & Pitts.. the New 





which, being a Oanadian road, does not make returns to the [nter-State Commerce Oommission. 


‘ville & Indiana RR. 
Olty & F 


Southern. 


ort Dodge an 
Central and the Wichita Falls Lines 


Includes Oleveland Lurain & Wheeling Ry. in both years. 
Wisconsin Minnesota & Pacific 


é Includes the Lake Shore & Mich. So., the Ohicago Ind. & 8o., 
ork & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New 


York Ry., the latter of 


f tacludes Evansville & Terre Haute and Evansr- 


n Includes the Northern Ohio RR. 


s Includes Louisville & Atlantic and the Frankfort & Oincinnati. 
» Includes not only overating revenues, but also all other receipts. 
s Includes the Northerp Central beginning July 1 1914 


p Includes earnings of Mason 


u Includes the Texas 


z Includes St. Louis Iron Mountain & 
* We no longer include the Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of September. ‘The table covers 37 roads and shows 2.07% 









ELECTRIC RAILWAY AND TRACTION COMPANIES. 


























rs Latest Gross Earnings. Jan. 1 to latest date. 
decrease in the aggregate under the same week last year. tana of 
Road. Week or | Current | Previous| Current Previous 
Second week of September. | 1915. 1914. | Ine Increase.| Decrease. Month. Year. Year. Year. Year. 
eae $ $3 $ $ 
Alabama Great Southern_-____ 77,126 88,77 3| EAT. 11,652 | American Rys Co---|August --- ae 504,252) 3,496,359) 3,665,414 
Deer mi i Ste i 30,320 lla apc a Atlantic Shore RY ais August -..| 51,883) 357| 243,909) 248, 
Buffalo Rochester & Pittsburgh 221,075 217,006) 4,000 . asondé c Aur Elgin & Chic Ry|July ----- 187,488! 216,747| 1,072,711) 1,192,642 
Canadian Northern_--__-__--- 417,700} 458,700) _____- 41,000 } Bangor Ry & Electric July ----- 68,146; 67,805) 439,584) 436,491 
Canadian Pacific__.........-- 2,214,000 2,496,000) PeBerben | 282,000 | Baton Rouge Elec Co\July ----- 16,016; 14,742 05,297 101,892 
Chesapeake & Ohio______-__-- 877,656] 826,836) 50,820)  __._-- BeltLRyCorp(NYC).|May ----- +s BAA phe 314,057; 296,740 
Chicago & Alton ....._.___--- 327,088} 290,906) 36,182) -_-_.- Berkshire Street Ry-|July -.--- 91 97 654 518,417) 550,782 
Chicago Great Western-_--_--- 352,186 Ek ae 40,063 | Brazilian Trac, L& P\July ----- (6703000 soceaeey {44387 ,110|f42907 ,048 
Chicago Ind & Louisvilte___--- 155,205 146,255) ce er Brock & Plym St Ry.jJuly ..... 15,346) 15,694 63,340 66,484 
Cine New Or! & Texas Pacific-- 180,012 SEGRE atiniren 18,409 | Bklyn Rap Tran Syst|May ----- 2343 ,921/2482, rt J 10,811,364!10,734,655 
Colorado & Southern. ---.---- 290,109 282,321) S| er Cape Breton — oo — 31.32 0} 31,4 186,917 198,789 
Denver & Rio Grande___..---- 543,200 507 ,900) Bites red Chattanooga Ry & Lt/July -_--- 90,116) 32°606 599,233 644,810 
Denver & Salt Lake_____--__- 39,100 35,694| 3,406, __-__- Gleve Painesv & East\July _____ 44,653 | 45,282| 224,392) 232,351 
Detroit & Mackinac_-_-__.-..--- 19,746 / & ar tow 3,497 | Clev Southw & Col_-_|July ----_- 113,040) 117,667 696,181 14,51 
Duluth South Shore & Atlantic_ 68,016 64,236) Ek ereNeain Columbus (Ga) El Co|July ----- 57,365| 53,827 398,658 80,2 
Georgia Southern & Florida- - -- 43 ,984 45, 720, ial ieee 1,736 | Colum (O) Ry, P& LiJuly ----- 239,594! 241,965) 1,754.967| 1,763,707 
Grand Trunk of Canada_--_--- | gCom’w'thP iy &L.igJuly ..... 1182, zs, 1143 335 8,020,712' 7,954,019 
Grand Trunk Western ---- \ 1,044,808) 1,096, 942 alee 52,134 | Connecticut Co---_)July ---.- 806,482; 798,767; 4,574,916) 4,601,832 
Detroit Grand Hav & Milw- || Consum Pow (Mich) - |July peneadedl 305.309| 258/356) 2/126'067| 1.938.980 
Canada Atlantic._.......-. | Cumb Co (Me) P&LiJuly  -_-_- 262,080 258,004| 1,437,311) 1,395,590 
Louisville & Nashville____.--- | 1,141,140} 1,085,45 SEBO), -acwass Dallas Electric Co...|July ____- 144,101; 179,131, 1,017,449) 1,293, 
Mineral Range. ..........---- 20,643 13 ‘O08 9 abate Detroit United Lines Tuly ie aes 1205,881|1129,955| 7,282,569) 7,044,772 
Minneapolis & St Louis_._.-_- 279,950 269,87 2| TOA cecanue’ D DEB & Bat (Rec) May --.--- 41,201 44,205) 197 376 212,260 
See: AI ina ne owe }] Duluth-Superior Trac|August ---| 98,055) 115,900) 750,318 867,770 
Minneapolis St Paul & SS M--| 689,451 682, 667. GaeeL..> ate ee East St Louis & Sub.|July —---- 200,599) 218,659 1,374,586) 1,549,551 
Missouri Kansas & Texas----- | _ 576,628 638,067) <..<0- 47,339 | Eastern Texas Elec.-|July ----- 65,067; 61,065) 386,587; 383,162 
Missouri Pacific. .........-.--| 1,122,000) 1,197,000) -....-. 75,000 | El Paso Electric Co.-|July --_-_-- 77,426; 83,641) 548,650 599,244 
ee aaa 197,093 SEE 8 6ckanee 25,841 | 42d St M & St N Ave|May --_-_-- 172,795} 170,715) 798,115 : 
Nevada-California-Oregon_ ____ 10,460 8,717 a | pete Galv-Hous Elec Co.-|July ____- 174,093} 226,664| 1,131,722) 1,422,899 
Rio Grande Southern. -_-_-___-- 11,598 11,312 an aca cee eGeorgia Ry & Power|August ___| 498,869 527,949) 4,170,522) 4,140,887 
St Louis Southwestern__-_____- 223,000 201,000; 22,000} -..-.--. Grand Rapids Ry Co\July ___-- 105,596; 115,756) 666,317 736.775 
Southern Railway---_--_------- | 1,258,556! 1,247,990| 10,566) ___-_- Harrisburg Railways|August ...| 76,247! 89,959 626,928) 651,301 
Tennessee Alabama & Georgia-_ 1,469 ee “Sere 14 | Havana El Ry, L_ & P 
> 2...) eee 340,706 313,258] Bet OER. . witince (Railway Dept)..-.|Wk Sept 19} 48,425) 50,318) 1,935,736 2.035 482 
Toledo Peoria & Western. _--_-_- 24,879 Ei eaiadsaane 4,054 | Honolulu RT & Land|July ___-- 49,531| 50,765 337,550 353,708 
Toledo St Louis & Western__-_-_ 106,779 103 ,322 BAG. . aeene Houghton Co Tr Co.|July  .--- 26,177) 28,309 154,994 168,461 
Western Maryland_-........-- 203 ,164 167,572 Re: ennai = b Hudson & Manhat-_|July ---_-- 427,914) 438,820) 3,196,537) 3, 54g ot 
— Illinois Traction....|July ----- 861,295) 887,140) 6,153,485 
ok lll 13,108,847 13,384,850) 331,574| 607,577 | Interboro Rap Tran-_|June ----- 2689 ,444! 27 14,667/17, ase: oS 17, ty 340 
Net decrease (2.07%)-------- JSS pe ee 276,003 | Jacksonville Trac Co|July ----- 50,098) 57.442) ‘362 440.121 
eovetsigtenes=- uy -—---| “3Sia) FES) TRht0S) aoe 
; otal ey Wes a ae 9, s7o2 i P 
Net Earnings Monthly to Latest Dates.—The table | (rz. "shore Klec Ry. |July ~222. 136.446] 151,999| _ 761:570| _ 810,105 
following show # the ~ and net os gt of —— Lehigh Valley Transit August --- 198.668 182,931 1,316,494 1,226,769 
i i i i is week: Lewist Aug aterv|July ...--. 75,37 72,56! 406 ,2 485 
railroads and industria = pny eellke t Nat Bareines Long Island Electric.|May ~-~-- 22'839| 231452) 86.974 (065 
Current Previous Current Previous Louisville Railway__|July ----- 244,231; 268,059| 1,701,970) 1,860,606 
Roads Year Year Year Year Milw El Ry & Lt Co_|August _-__| 465,232) 479,262) 3,838,676) 3,990,523 
$ $ | Nashville Ry & LightiJuly ----| 166/997] 1sd.ost| 1,996°665| 1'300'S18 
Baltimore & Ohio_b__-- Aug 9,348,857 8,700,376 3,394,507 2,767,318 | V9Ondi ey teat ey ----- ‘§ 226, +300. 
July 1 to Aug 31-~_--- 18;019,610 16,847,064 6,471,420 5,039,339 | N ¥ Qity Interboro..| May ---.- So'eta| Savcesl| Yepoinl wanes 
Bellefonte Central_b_..Aug 5° 845 8,761 1,668 2,434 1N y & North Shore.-|May -----| 15.413} 16:707| 62.138| 60,941 
Jan 1 to Aug 31------ 2,570 58,827 6,524 10,419 | N Y & Queens Co__.|May -.--- 127,162| 133,647; 529,704) 523,732 
Chic Ind & Louisv_b_-_-_July een tas 596,067 169,839 166,294 | New York Railways_|May -.-.-... 1138,652)1199,850) 5,454,164) 5,509,712 
Greenwich & Johnsonville b y & Stamford Ry. July Seana 49,783 49,667 211.058 210,996 
Apr 1 to June 30__.. 31.602 28.600 17.422 13.553 Y Westchest & Bos|July -. _- 42,611; 37,198 267,363) 232,692 
Jan 1 to June 30--22-- 59,514 55.843 30,877 28,907 Northampton ‘Rrac'n .- Seapoee 371.736] 351.65] 2.198°388] 2,073°399 
> ame 7 ; ‘ ~ or - -<<<—= ’ , , , , , 
Kansas City South- > .-Aug 807,407 885,643 332,004 318,041 | North Texas Electric|July ____- 151,850) 188,715 939,262) 1,227,499 
July 1 to Aug 31------ 1,638,763 1,830,908 697 ,348 693,932 Fortis Feaaeyty Ry meg pe $) 327 31.008 164,106 $2 28 
Lehigh Vaile b ee Beit Aug 3,779,598 3,770,347 1,229,657 1,283,921 | Ocean ic -|May --.-.-.- , 217 ‘ . 
Teay oo Aug Ag 7,513,360 7,352 on — —~ 2,339,328 | Paducah Tr & Lt Co-|July ----.- 23,196) 24,250 162,452 174,507 
So Posie aaa Aug 13.207,856 11,672.1 596.9 3.354.878 Pensacola Electric Co|July ..__. 21,941} 24,405 144,117 162,877 
uw vr 1 te a x ue S6, i71,060 23.305. pr Py i89, me 6 636.451 | Phila Rapid Transit_|August -__|1897,764|1912,971|15,736, 150) 15,880,51 
re abet "| Portia Cle) i leeie ooo 115.100] 116-51] "B81 .o15] °'Bediare 
Fe ortlan RSENS ° . R 
ENDUSTRIAL COMPANIES poset Booed 4eLawiiuly 7277” 664,564] 726.373! 4,358.630| 4,963,018 
Dayton Pow & Light_a_Aug 80.406 71,824 39.138 on he gRepublic Ry & Lt__| August ---| 260.792| 255,488] 1-968.619| 2.003.459 
Jan 1 to Aug 31------ 668,780 600,392 305,967 58,506 | Rhode Island Co___-|July _____ 472,148] 535,578} 2,768,268] 3,081,056 
Detroit Edison_a-_----- Aug 548,564 459,580 169,820 126,414 | Richmond Lt & RR.|May -.... 32,963) 36,345 138,736 135,405 
Jan 1 te AGs Si...... 4,825,895 4,080,516 1,748,314 1,366,151 = Jos Fly t a 5 ef piidicdis: 10} 268 Ser soeeiae eens 
yest Pow Co Syst_a- 6, 169,910 — 154,915 | Santiago r-\July ....- , , ’ , 
Gt West Pow oo Sys * AUS 1 287'793 1,752°300 1,326:931 1,126,387 | Savannah Electric Co|July --~-- 67.285| 73.627| 461.:115| 497.021 
Second Avenue (Rec)|May -.... 76,617| 86,127 329,565) 349,645 
a Net earnings here given are after deducting taxes. Southern Boulevard-|May -___- 20,233} 20,778 88.709 85,423 
b Net earnings here given are before deducting taxes. Staten Isl Midland May Pe 28.766 29.868 108.770 102.843 
am ic BcaleGlY accace ° ’ ’ ’ 
ee ae ale da tee Toronsa bares Hij=-|suny =----| 148-108) Biss) 4:238°s6i] BSuncens 
- ., Rentals, &c.— —Bal. of Net Earns.— oron ree Vac. wccos ° . ° ’ , ’ 
pant Previous yah A Previous Twin City Rap Tran_ |2d wh Sept; 200,838) 200,402) 6,565,625) 6,504,164 
Roads. Year. Year. Year. Year. Union RyCo of NYG/May --..- 247.902) 261.552) 1.079,814| 1,061,739 
ras a0 eao0 | Woekal’s Actas [Suge ---| “44-83 440:385) Sane 3) 838 887 
eer .399 2.19 nnap- T accuse . ° ¥ : 
nt yk yt ee 1372 —«8'539 | Westchester Electric.|June _.._- 51:367| 56.780} 272:076| 277.268 
Greenwich & Johuscnvilleo— Westchester St RR_.|July -...- 26,016) 27,198 142,362 142,376 
Apr 1 to June 30..---- 9.858 11.329 8.341 23,041 | You atlways.  --\August --_| Tirrl| OS.1ai| Baevis| Basc9i7 
Jan 1 to June 30------ 19,331 22,479 = #13, a, Youngstown & Ohio_|July ..._- 24,407) 24.320! 163.342) 151.618 
INDUSTRIAL COMPANIES. Youngstown & South|July -...- 16,8511 17,842 95,008! 102,812 


Dayton Power & Light.Aug 18,136 17,302 


Jan 1 to Aug 31------ 144,331 137,300 
Detroit Edison. ----.---- Aug 97,980 77,349 
Jan 1 to Aug 31------ 702,018 560,982 
Gt West Pow Co Syst...Aug 106,755 101,062 
Jan 1 to Aug 31------ 843 ,628 795,662 


z After allowing for other income received. 
EXPRESS COMPANIES. 
—Month of June— 


1915. 1914. 
Candaian Express Co.— $ $ 
Total from transportation.. 272,871 431,186 











222,294 214,498 
2169,692 72129,236 


71,840 49,065 
1,046,296 805,169 


2z80,400 273,093 
2619,857 2499,159 


—July 1 to June 30— 
1914-15. 1913-14. 


$ $ 
3,117,113 3,341,340 





























Express privileges—Dr--_..- 136,491 286,154 1,554,427 1,666,472 
Revenue from transport’n. 136,380 145,032 1,562,685 1,674,867 
Oper. other than transp'n-.- 5,450 11,867 60,570 114,732 
Total operating revenues. 141,831 156,900 1,623,255 1,789,599 
Operating expenses.......-. 128,239 131,391 1,539,528 1,661,834 
Net operating revenue-.--_-. 13,591 25,508 83,726 127,765 
Uncollectible rev. from trans oS - eer. ere 
Express taxes............. 7,948 7,249 51,948 38,949 
Operating income........ 5,637 18,259 31,677 88,816 
May —dJuly 1 to May 31— 
nm oO 1915. rr tal — — 
Great Northern Express Co.— 
Total from qrenaporension.. so S.ia5 256,611 2,839,093 2,941,852 
Express privileges—Dr--.--. 159,676 155,875 1,731,170 1,799,157 
Revenue from transporta. 103,449 100,736 1, 170, 923 1,142,695 
Oper. other than transporta. 4,859 4,438 7,848 ,O¢ 
Total opertaing revenues. 108,309 105,174 1,155,772 1,188,786 
Operating expenses. --...... 86,132 86,391 ‘972.476 985,253 
Net operat revenue... 22,176 18,783 183,295 203 ,533 
Uncollec. rev. from trans-.- Ngai SE em 
Express, 40508... ..<a/so<-= 3,443 3,348 41,446 41,750 
Operating income-....... e 18,717 15,435 141,745 161,782 

























































































b Represents income from all sources. c These figures are for consoli- 
SS company. f Earnings now given in milreis. g Includes constituent 
com: 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 


— Gross Earnings——— ———Net Earnings—— 
Current Previous Current Previous 
Roads. Yi 7 Yi _— we Year. 
Brazilian Tract Lt & P_Julyc6,703,000 c6,462,860 c3,900,000 c3,723,210 
Jan 1 to July 31__-.- 044,387 ,110c42,907 ,048c¢25,843 ,420¢24,562,598 
Duluth-Superior Tract.a Aug 98,055 115,900 31,829 50,599 
Jan 1 to Aug 31-_--.-.-- 750,318 867,770 187 ,637 333,916 


Georgia Ry & Power and 


subsidiary cos.a_...Aug. 498,869 527,949 203,808 209 468 
Jan 1 to Aug 31_....-. 4,170,522 4,140,887 1,720,184 1,714,196 
Harrisburg Rys____--.-.- Aug 76,247 89,959 7,817 19,347 
Jan 1 to Aug 31-_-.-.-.-.-. 626 ,928 651,301 83,963 103 ,986 
Lehigh Valley Trans._b.Aug 198,668 182,931 97 ,854 86,890 
Sept to Aug 31. .-.--- 1,954,922 1,863,030 871,812 809,135 
Milw Elect Ry & Lt_a__Aug 465,232 479,262 120,136 128,592 
Jan 1 to Aug 31_-.-... 3,838,676 3,990,523 1,008,236 1,079,973 
Milw Lt Ht & Tract_a._.Aug 147,035 151,649 53,304 58,680 
Jan 1 to Aug 31_-...-.- 967,322 1,013,475 301,837 356 ,696 
Northampton Tract_a__July 17,512 17,526 9,244 6,317 
Jan 1 to July 31... 99,171 105,799 45,263 40,313 


Philadelphia Co.— 
Nat Gas & Oil Depts.Aug 459,264 379,834 202,584 110,878 


Apr 1 to Aug 31-_--.-.-. 2,696,363. 2,573,401 1,342,799 1,145,722 
Consol Gas Co of Pitts. Aug 5,950 8,026 def3,124 def2,779 
Apr 1 to Aug 31.-..-... 46,107 53,754 def2,936 def6,722 
Duquesne Light----- Aug 384,085 348,313 179,267 114,259 
Apr 1 to Aug 31-_-.---- 1,957,187 1,906,286 934,059 746,048 
Pennsylv Lt & Pow_-_Aug 13,426 14,033 4,294 5,265 


Apr 1 to Aug 31_____- 71,703 79,324 23'834 26/403 
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——Gross Earnings——— ———Net Earnings—— 
Curr Current Previous 
Roads. Year. Year. Year. Year. 
Philadelphia Co. (Con.)— BY $ $ $ 
Pittsburgh ays eR Aug 1,008,011 1,007,036 358,796 289,180 
Apr 1 to Aug 31--.--.-.-. 5,028,592 5,135,476 1,820,701 1,545,196 
Beaver Valley Tract_..Aug 30,920 28,917 11,175 8,003 
Apr 1 to Aug 31_-.---- 147,942 151,089 164 43,551 
Repebite Ry al Light and 
bsidiary cos_a----.- Aug 260,792 255,488 102,494 100,431 
ion 1 to Aug 31-_..--- 1,968,619 2,003,459 752,027 771,554 
Virginia Ry & Pow_b...Aug 442,698 446,197 221,544 236,299 
July rd to Aug 31.....-. 891.556 890,014 454,570 467 ,877 
wee Balt & Snap. b_July 71,966 70,780 32,886 32,512 
Jan 1 to July 31_-.--- 464,027 452,727 190,438 191,209 
fC Rae peepee Aug 71,771 68,151 35,968 35,598 
Dec 1 to Aug 31_..-.-- 595,508 597 ,528 279,623 271,434 
a Net earnings here given are after deducting taxes. 
b Pa dhe eee here given are before deducting taxes. 
c 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. 7 — es ody — 
Deieh- Geperter Tract_Aug 14,671 14,916 218,427 236,611 
Jan 1 to Aug 31-_-__--- 116,357 119,083 781,643 7223,551 
Lehigh Valley Trans_._Aug 61,091 62,362 247,831 234,581 
t 1 to Aug 31_..-_. 742,007 733,174 2260,445 2207,142 
Milw mhont Ry & Lt__._..Aug 67,399 69,844 255,705 260,818 
Jan 1 to Aug 31_-_--- 542,324 560,338  72484,436 a 825 
Milw Lt me & Tract__..Aug 56,127 55,128 242,262 8,961 
Jan 1 to Aug 3l...... 449 292 438,525 2212,974 2378 612 
Northampton Tract____July 3,725 3,725 5,519 2,592 
Jan 1 to July 31_...-_. 26,075 26,075 19,188 14,238 
Republic an fh & Light and 
subsidiary cos____._- A 58,560 57,063 244,077 243,456 
Jan 1 to yon | ae 459,648 450,112 2291,451 2322,676 
Virginia Ry & Power_._.Aug 143,930 137,572 785,083 2105,257 
July 1 to Aug 31_____- 287,305 273,920 7183,395 7206,852 
Wash Balt & Annap___July 24,898 24,076 29,923 210,063 
Jan 1 to July 31...... 172,979 170,976 733,512 733,984 
York bey I i ug 24,839 22,199 11,128 13,599 
Dec 1 to Aug Gi stinwiax 207 ,393 196,288 72,231 75,146 


z After allowing for other income received. 


ANNUAL REPORTS 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Aug. 28. 

This index, which is given monthly, does not include 
reports in to-day’s “Chronicle.” 


Railroads— Page. Industrials (Continued)— Page. 
Bangor & Aroostook RR. (prelimi- Autom atic Electric Co., Chicago____844 
mary statement) ___........_..._- 772| (F. N.) Burt Co., Ltd., "Canada ee 692 


Canadian Pacific Ry 688, 699 
Chicago Indianapolis & Louisville 
Ry. (preliminary statement) 


Canada Cement Co., Ltd 
Canton Co. of Baltimore____.._____ 
Central Petroleum Co., San Fran____772 


Chic. Milwaukee & St. Paul Ry_917, 938 | Chalmers Motor Co., Detroit_______ 75 
Chic. St. Paul Minn. & Om. Ry_919, 945| Chicoutimi Pulp Co. (La Comp. de 
Chicago & North Western Ry__918, Pulp de Chicoutimi)_.-....__.__ 
Chicago & Western Indiana RR__-~-- Citizens’ Telephone Co. of Grand 
CREE: GIRS < ciitbie ddndkn < oiwe mca 768 Ee res, 925 
a Ps. 770 


Denver & Rio Grande RR. Co. (pre- 
liminary statement) 768 


edie ead eae Edison Elec. Illum. Co. of Boston___848 
Fonda Johnstown & Gloversville RR_688 | Firestone Tire & Rubber Co., 
Manila Ry. (1906), Ltd.-Manila RR_842 Akron, Ohio, and New York_____- 844 
Manistee & North Eastern RR__-_--- 769 | General Motors Co., Detroit.______ 920 
Maritime Coal, Ry. & Power Co., Great Western Power Co___________ 926 


Hawaiian Commercial & Sugar Co___844 
Home Telep. & Teleg. Co., Los Ang_ oo 
Interstate Electric Corporation 


Norfolk & Western Ry. Co_____ 
Philadelphia & Reading Ry. Co 


Pittsburgh Terminal RR. & Coal Co.919| Keystone Telephone Co. of Phila__ een 
Reading Company___.________ 917, 929| Lake Superior Corporation, Sault 
Wabash-Pittsburgh Terminal Ry. and Ste. Marie, Canada. -............ 920 
West Side Belt RR............_- 19| Laurentide Company, Ltd__________ 927 
Electric Ratlways— Long Island Lighting Co__..__.-._- 697 
Albany & Southern RR___________. 845 | Mahoning Investment Co--__-_____ 22 


Narragansett Electric Lighting Co., 
en OR ere: 
New York Transportation Co______. 843 
Northern Cal. Power Co. Consol’d__776 
Northwest. Elec. Co., Portl’d, Ore_776 
4| Ohio State Telp. Co., ‘Columbus, 0.776 
Ontario Steel Produc ts Co 692 
Phila. & Reading Coal & Iron Co____933 
4 | Procter i Le eee 
Spanish River Pulp & Paper Mills, 
en 
Sperry Flour Co., San Francisco 851 
Standard Gas & E lectric Co., Chicago 
(Financial statement Sept. 1 1915) _843 


Brazilian Traction, Light & Power 
Co., Ltd 680 
Interborough Rapid Transit Co_918, 941 
Kentucky Traction & Terminal Co__694 
Pacific Gas & Electric Co: (7 and 12 
months ending July 31) 69 
Philadelphia & Western Ry 689 
Quebec Ry., Light, Heat & Power 
Co., Ltd 92: 
Sherbrooke (Que.) Ry. & Power Co__924 
Third Avenue Ry., New York__842, 852 


Industrials— 
American Agricultural Chemical Co_ “ae 





American Cyanamid Co____________ Texas Co., Houston, Tex....__._.. 769 
American Hide & Leather Co., N. Y_ 770 (The) Thomas Iron Co., Easton, Pa_691 
American Locomotive Co___________ 920; (The) Tuckett Tobaceo Co., Hamil- 
American Smelting & Refining Co. OR See errr 692 
(6 months ending June 30 1915)___921| United Paperboard Co., Chicago____921 
American Public Utilities Co., Grand United States Glass Co., Pittsburgh.772 
Te a a 771| Virginia-Carolina C hemic al Co., 
American Water Works & Electric Co.778 ts: Wile chetcccesecncamh 769 


Denver & Rio Grande Railroad. 
(Report for: Fiscal Year ending June 30 1915.) 


The annual report for the year ending June 30 1915 has 
been issued in pamphlet form. The remarks of Preside nt 
. F. Bush will be found at length, togethwe with valuable 
tables, on subsequent pages of this issue. 
The comparative statistics below have been compiled for 
the “Chronicle.” 


STATISTICS. 
1914-15. 1913-14. 1912-13. 1911-12. 
Se operated _ 2,571 2,583 2,55 2,551 
Locom. (stan. &nar. os 617 617 616 580 
Fr’t cars do 16,431 17,936 18,370 18,060 
Pass. cars do 444 446 446 452 
Operations— 


Rev. pass. carried (No.) 1,537 820,715 1,843 ,634 1,770,179 
Rev. pass. carr’d 1 mile_230,251 ‘a7 248' B76" 693 261,421 816 253, 180 ‘B52 
Rate per . pass. per mile. 1.93 ¢ 2.04 cts. 112 03 c oki 93 oe 








INCOME ACCOUNT (See further details for last 2 years on a subsequent page) . 


























operating expenses decr 
law, N. 


N. J. Ss. "Penna., $99, 915. 
was 565.7 tons, increase 11 to 


hand rails, chiefly 70, 80 


and interlocking at Jersey 
Jersey Cit 
west of Ellis Isiand, 


Balance Sheet.—The 1.-S 


owne prope 
ing $21,19 


talized property. 


_— ee Ol 
ating Revenue— 1914-15 913-14. 1913-14. 1912-13. 
DD sleet ou $15,911, 102 si? 058,445 $17,058,080 $18,078,140 
P. fete era alia 4,449,044 ‘408 5.077.408 5.299.081 
Express, mail, &c_____- ‘981 1324 ‘915.398 ‘915 398 827 
Incidental, &c__....__- 1,766 542,390 116,165 121,917 
Total oper. revenue__$21,823,236 $23,593,641 $23,167,051 $24,452,965 
ating Expenses— 
Maint. of 4 way & struct. $2,541,540 $3,406,852 $3,393,968 $3,545,938 
Maint. of equipment___ 3.992.351 4,318,512 4,245,325 ,538,251 
Traffic expenses. -____-__ 42. ‘431 "497 ,432 6, 
Transportation expenses 6,290,955 7,311,844 7,249,240 7,738,496 
Gen expenses ______ 651,215 riety] 2,231 78, 
Miscellaneous operations 345,487 401,182 
Transport’n for invest.. Or. 9,302 Or.60.320 | ....-- -«.-.-- 
Total oper. expenses_ 514.290.6471 16,460,569 $16,018,196 $17,047,172 
P. C. of . to (65.48) ° -77) (69.14) ° 69.71 
Net operating revenue__ $7,533,565 $7,133,072 $7,148,855 $7,405.79 
Outside operations—def. -.-... -.---. 16,148 6,495 
Total net revenue__.. $7,533,565 $7,133,072 $7,132,707 $7,399,298 
Taxes accrued__....__- Ag 606 1,009,143 1,009,143 948,738 
Uncollectibles -........ 1,352 ee: ee > Oe 
Operating income__.. $6,511,607 $6,123,564 $6,123,564 450 560 
Other income --_._.__-- 1,241,181 1,262,934 1,262,934 as ot 938 
Gross income -_-_._.-- 7,752,788 $7,386,498 $7,386,498 $7,698,498 
re of equipment-_-_- $126,328 aggre al pers seit adecsrivrons 
sae ak ain ehigh @eieuenkiipiaeted 511,157 $360,088 $360,088 $359,878 
ieee sta eeenidae 5,696,574 5,626,035 5,626,035 5,244,440 
Net incomes: ki oacenditvandele $1,418,730 $1,400,375 $1,400,375 $2,094,180 
Sinking & renewal funds $273,045 $263,889 $263,889 $247, ‘808 
Additions & betterments 211,045 é :927 389,000 
| ee $934,640 $1,055,559 $1 gree 559 $1,457,372 


GENERAL BALANCE SHEET JUNE 3 
{For details of balance sheet of June 30 1915 see abcenions page.] 








1915. 1914. 1915. 1914. 
Asseis— $s $ Liadilities— $ ~ 

Road & equip’t_ 174,875,280 174,316,510| Common stock. 38,000,000 38,090,000 
Impr’d on leased Preferred stock. 49,775,670 49,775,670 

Ry. property - - 6 See DE .itoneoe 123,276,000 123,644,000 
Ist & ref. M.s.f. 41,924 10,124 | Mat. rent.leased 
Misc.phys.prop. 238,094 240,892) limes ._.....-.. 544,449 676,978 
Invest.in affil.cos.— Traffic balances 240,801 253,975 

Pledged _..-.-- 43,995,125 43,826,587| Vouch. & wages 1,279,392 1,500,322 

Unpledged____ 11,860,621 10,065,409| Matured int. & 
Oth.unpl.invest. ‘ .908| divs. unpaid_. 1,211,887 1,177,357 
| RRR peat 2,692,625 2,607,342) Oth. work. liab_ 38,252 32,601 
Special deposits 18,538 478,259 | Acer’d int., rent- 
Traffic balances 510,743 351,342| als and taxes_. 1,606,712 1,540,246 
Agts. & conduc. 114,860 193 ,227 | Def. credit items 354,724 200,815 
Loans & bills rec. 965 516| Accr. deprec’n. 2,463,791 1,952,959 
Mise. accounts. 743,687 704,587 | Def.int.onW.Pac 

Mater. & supp. 1,671,863 1,623,385} Ry.2dMbonds 6,777,844 6,152,845 
Advances_-_-__-_. 8,450 9,182|Approp. aurplus 3,837,379 3,226,301 
West. Pac.acct. 1,279,448 1,195,887) Profitandloss.. 8,970,651 7,828,751 
Spec. renew. fd-_ 215,301 215,089 

Oth.unadj.accts. 104,965 119,594 

ne .238, ars 552 235,962,821 Det wisnane 238,377,552 235,962,821 

—V. 101, p. 768, , 370. 


The Central Railroad Company of New Jersey. 
(Report for Fiscal Year ending June 30 1915.) 


Prest. and Gen. Mgr. Wm. G. Besler, says in substance: 


Results.—The operating revenue ety oe $508,836, or 1.74%, and 
eased $790,537, 

expenase are expenditures made as follows: 
, $31,563; Federal valuation of railroads, 


Included in the operating 
Employees’ compensation 
12,739; full-crew laws. 


or 4% 


bid average revenue tonnage per train mile 


City, 





and rolling equipment (new), 
Commission requires that the cost iy a iai- 
ee and betterments charged to income or profit and loss shall be stated 

roperty asset on the balance sheet. 
erty is $20,913,664 and on leased property $279,634, aggregat- 
298, which amount is shown as a separate item on the credit 
side of the balance sheet in order to offset an apparent increase in capi- 


During the year 355,124 new x were laid, 33,066 cu. yards of rock 
ballast were placed in track; 93.99 miles of track were relaid with steel rails 
of 90, 100 and 135-Ib. sections; te Pu miles of track were relaid with second- 

an -1 

Equipment Trusts.—-$610,000 of eos’ were retired. 

Additions and Betterments.—The items charged to capital ouston the year 
aggregated $1,826,983, including chiefly: Extension of crib bulkh 
filiing at Jersey City, ‘$366, 636; rearrangement of passenger smionl yard 
$965,276; railway post office bldg. at 
$80,507; Rt eo rights account exterior-line piers east and 


ead and 


The items charged ~ profit and loss amounted to $1,203,547, notably 
for new pier No. 9 and bulkhead North River, N. Y. City, $196,079; 
floating equipment, $116, IS. 919. 


$544, 


The amount so charged on 


INCOME ACCOUNT. 
































9 

Rey. carried (tons). 10,103 So 11,230,397 11,571, 318 2,338,09 

Rev. fr’t car. 1 m. (tons) 1341731 435 1420196.751 1514612" 213 1436016 951 

Rate per ton per mile... 1.19 cts. 1.20 cts. 1.19 ¢ 

AV. rev. train load(tons) 383 305 565 
arns. per fr’t train mile 54 $ .64 .20 

Barns. per pass. tr. mile 1.48 1.53 1.49 1.32 

Rp rhs. per mile of road-_ 487 $9,133 $9,571 $9,126 





oat esos. ioiaaa 1913-18 
Operating Revenue— 1914-1 
Mewhendies ar $12. 649,149 $12,220, 103 $i}. 591, 143 a tt 855,504 
Anthracite coal___._--- 2,472 voce 9'262.9 10,081,937 
7 2 ae 8,150 5,877 "854 5,651, Oot ,599 654 
aang and mail____-_- ryt one 528.152 528,152 58,178 
W. t ee eaeeeaeanonecae « * e , 
Wetientat CRE: 559.688 512.039 338,961 310,484 
Miscellaneous --_...--- 488 ,888 351,244 
EE itis adiati am atene $28,742,256 $29,251,092 $27,372,315 $28,405,757 
Operating Expenses— 
Maint. of way K struc... $2. B50. 456 $3,378,808 $3,314, 273 $2. as. 817 
Maint. of equipment _- 5,347 465 5,220,589 4,705, 220,747 
Transportation expenses 9, ‘03, ps4 10, ‘Sst. (38 8,803, 493 8. '499,555 
Traffic expenses_-__---- 331,é 
General expenets eo 599.272 1 t87 959,709 898,742 
Miscell. operations_ - --- 149,435 233 403 
— for invest’t_ Mee eee ee ae 
Sanecnni, sal tinea. $15 °700.049 °$9,509.248 Soe 289270 $12,090,896 
il lines._. $9,790, 2,000,86 
tga gears: aaa sebs0:082 *teeosor 
Total net revenue__.. $9,790,949 $9,509,248 $9,509,248 $11,935,285 
Railway taxes_...__--- 1,433,788 1,339,454 1,339,454 *1,656,189 
Teeneeeennes in ences eee - ,. ean SO aoa 
Operating income___. $8,357, oe $8, 168. i $8,169,794 $10,279,096 
Rents peosivell ie a ° 63 2.3 Ape 3,087,772 2,259,846 
Dividend income, &c_.. 1, "875,131 3 53641 14J 5 
Gross co Sescene.. ...7ER 045,894 $13,040,013 $11,257,566 $12,538,94 
Int. on Soma ca ah a al 238. oe0 $2, Tht 975 $2,619,373 $2, ,267 
Miscellaneous - --.-.---- ’ 
Rentals leased lines, &c. 2 Bis. 690 2,684,639 2,684,639 2,697,793 
Equipment rents___-.-.-. ‘557.940 * | geal er eee) es 
M aeeemnene aes... - 86,798 29 620 229,620 4 3) 108 
Additions SS Grea res ee J J 
Dividends (12%)-_----- 3,292,416 3,292,416 3,292,416 3,292,416 
Total deductions... $10,026,132 $10,608,495 826,048 $12,538,942 
Balance, surplus. _....-~ $2,019,762 $2,431,518 $2,431,518  -.--.-.- 


* Includes miscellaneous tax accruals. a See foot note.—V.100,p. 1256. 
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Duluth South Shore & Atlantic Ry. 


(Report for Fiscal Year ending June 30 1915.) 
TRAFFIC STA TISTICS. 











Operations— 1914-15. 913-14. 1912-13. 1911-12. 
Average miles operated_ 627 627 62 621 
Revenue pass. carried _- 754,924 903,370 842,073 790,239 
Rev. pass. carried 1 mile 33,951, 411 45. 090,592 22. 528, 611 37. 653,013 
Rate at . per mile_ y ‘526 cts 449 cts yirk yy 2-469 cts 
Rev. t tons carried 680,8 3 216, S13 3,4 835 
Tons ed one Site 907" ‘913. 0 260.289. .207 260; 406, 818 230, 353° 543 
Av.rate perton permile 0. '872 cts. 0.805 cts 0.865 cts 0.895 cts 

pelea ACCOUNT. 

$ Old 
Non me Lis. 913-14. 1913-14. 1912-13. 
ae; -- $1’ 9350. 392 si; 9360. rr $1,887,193 $1,283,034 
von ore freight __-.-.--- 2,667 204 204,4 269,835 
Be oo Sxl pa 857.607 1,104, reat » 404. 471 972,525 
Mair express and misc 267.931 "295,835 6,509 187,438 
Zoos revenue. _..-- $2,938,597 $3,495,645 $3,412,576 $3,412,832 
‘rpenses— 

Maint. of way & struc_. $570,978 $800,841 $795,084 $716,711 
Maint. of equipment _-_-- 426,748 448,827 431,058 411,864 
I nied th bh biohily mn oes 95,361 05,726 105.707 119,642 
Transportation -_--_-~--- 1141895 1,312,029 4,558 1,358,579 
General expenses -_- - -- 121,867 37-908 | "137 590 117,694 

Miscellaneous operations 45,006 47,979 





























Total expenses__----- $2,401 oes $2, “. 411 $2,763,997 $2,724,490 
Per cent of exp. to earns. (81.73) 81.31) (80-99) (79.83 
Neto peretins revenue-__ $536, $083 »234 $648,579 ’ 
Outsi perations—Net ..---- -.-.--.- 4, 4,672 

Total net revenue.._... $536,762 $653,234 $653,234 $693,014 
Taxes accrued.____.--- 197,313 247 ,443 247 443 219,625 
Uncollectibles ___._..-- See --<egesens..- - aback @ canes 

perating income.... $339,342 $405,79 $405,791 $473,389 
omen DR Shas'sacno 40,767 26,81 26,819 34,4 
75 Seeme tip ists us din $380,109 $432,610 $432,610 $507,861 
— ~ - bonds---_-_- $879,145 $885,899 $885,899 $868 ,680 
I nes wcrc | _anigbotwiitig’> SU co eis) eee 
Other deduc (rents, &c.) 58,047 97,700 97,700 176,655 
Raevitdiew bate n $937,192 $983,599 $983,599 $1,045,381 
a deficit ......- $557 ,083 $550,989 $550,989 $537 ,520 
BALANCE SHEET JUNE 30. 
1915. 1914. 1915. 1914 

Assets— $ $ Ttabilities— $ $ 
Road & equip_...48,286,490 47,770,647 | Common stock. _12,000,000 12,000,000 
Stocks other cos__*1,270,276 895,412 | Preferred stock___10,000,000 10,000,000 
Misc. investm’ts. 70 263,110 | Funded debt_--_-_-. 20,360,000 20,499,600 
Misc. phys. prop. 117,587  .--.---- Loans & bills pay 950,000 950,000 

pasa boahies 125,542 34,204 | Traffic, &c., - 124,991 156,552 
M. R. RR. equip Vouchers & wages 358,101 368 456 

notes im treas..  .....-.. 173,470 | Miscell. accounts. 3,197 9,875 
Loans & bills rec__ 3,500 1, Matured interest. 8,637,915 8,033,635 
Traffic, &c., bails. 193,932 306,123 — car trust 
Mat’l & supplies... 330,371 395,829 | notes _......-.. 186,213 186,213 
Agents & conduc’rs 99 ,036 110,353 Matered inc. ctfs. 3,000,000 3,000,000 

Miscellaneous - _ 231,594 211,908 | Accruedinterest.. 270,983 272,096 
Eq. tr. redemp. fd. 18,545 ,658 | Accrued taxes... _ 98,000 116,000 
Oth .def .deb .items 782 16,881 | Acer’d deprecia’n. 721,912 --.-.--.-- 
Profit and loss.... 6,052,325 5,401,510 | Def. credit items_ 18, 738 18,678 

OE dinwtcnneed 56,730,050 55,611,105 - | Se 56,730,050 55,611,105 

* Stocks of other competion include Mineral Range RR., $751,995, and 
equipment notes, $173.4 Lake Superior Term. & Transfer Ry., ,000, 
and advances, $2,398; Ste. Marie Union Depot Co., $37,500, and advances, 


$22,776: N. J. B e Construction Co., $250; Mackinac Transportation 
Co., $21,667, and advances, $166,719; South Shore Land Co., $3,000, and 
advances, $5,500.—V. 100, p. 2085. 


Lehigh & New England Railroad Company. 
(21st Annual Report—Year ended June 30 1915.) 


Pres. 8. D. Warriner, Philadelphia, Sept. 22, says in sub- 
stance (compare map page 69 of “Railway & Ind.” Section): 


Results.—The continued growth of the company’s business is reflected 
in the increase of ~~ 863 (17.33%) in total railway operating revenues as 
compared with t e preceding year. Total railway operating expenses 
increased $222,523 a 7.70%), and the ratio of expenses to revenues (55.91% ) 
increased 17-100 of 1% et income increased $145,835, or 26.66%. 

The method of stating the accounts has been changed in many respects 
from ee method used in the last annual report, due to changes ordered by 
the I. 8S. C. Commission in its classification of accounts, effective July 1°14. 

The physical condition of your property and equipment was considerably 
improved during the year, resulting in very satisfactory operating condi- 
tions. Upon the completion of improvement work now under way, it is 
believed that these conditions will be further improved. 

Bonds.—The general mortgage is a direct lien on the franchises and prop- 

$00. now owned or hereafter acquired, subject only to the lien of the $1,- 

000 (closed) Ist M. bonds due July 11945. Application has been made 
to list the bonds of Series ‘“‘A’’ on the Phila. Stock Exchange. (See offer- 
ing of $2,000,000 of these by Brown Bros. & Co. in July 1914, in V. 99, p. 49.) 
he following stock and bonds owned by the company are pledge d under 
the Genera! Mortgage: (a) Campbell Hall Connecting RR. $120,000 capital 
stock out of a total outstanding issue of $125,000 (par $100), and the entire 
issue of $500,000 Ist M. bonds of 1889, due Aug. 11939. (6) Pochuck RR. 
$18,750 capital stock out of a total of $20, 000, par $50. The lines of these 
companies are located in N. Y. State and are operated under lease. 
pent Trusts. ene trusts for $150,000 were canceled. 
and Equipment.—The investment in road and equipment was in- 
creased $2,042,847, of which $1,624,554 was expended on account of new 
lines and extensions, principally the acquisition of the Panther Creek and 
Crane railroads, and the conetradtion € of a new branch trom Hauto to Nes- 
quehoning, Pa. ‘and $418,293 on account of improvement and development. 

The construction of the new shops and yards near Pen Argyl, Pa., is 
progressing satisfactorily. These improvements when completed will 
comprise adequate locomotive shops and classification yard facilities, coal- 
ing station, storehouse, oilhouse and transfer platform. Because of the 
largely increasing tonnage and the use of heavier power, 32.4 miles of main 
line and sidings were re-laid Late the pad with heavier rails. This re- 
quired 3,222 gross tons of new 90-lb. rail and the re-laying of 1,204 gross 
tons of 80-pound rial. Steel is now on the ground to complete the replace- 
ment of the entire main line with heavier rail. Bridges at Atiantic Mills, 
on the Nazareth Branch, and at North Bangor, on the main line, were re- 
placed with heavier structures. There was also constructed a wye-track, 
1,515 feet long, connecting the main tine and Bethiehem branch, and two 
sidings, capacity 44 cars each, at Benders’ Junction; a new siding 
at Paxinosa and several new commercial sidings. 

Additional equipment placed in operation consisted of six switching loco- 
motives and nine caboose cars; retired, one switching locomotive and 28 
wooden gondola cars. Three section motor cars and one light motor car 
for use of linemen were placed in service, making 11 of this type now in use. 

Mileage.—The total first track mileage operated on June 30 1915 was 
295.97 miles, of which 191.13 miles were owned, 8.50 operated under 
leases, and 96. 34 over which the company had trackage rights. This total 
shows an increase of 2.39 miles during the year, consisting principally of 
the branch from Hauto to Nesquehoning, Pa., ad and put in opera- 
tion in April 1915. In July 1914 your com apany purchased the capital stock 
of the Crane RR. Co. and on Dec. 1 acquired its property and franchises. 


EQUIPMENT STATISTICS JUNE 30 1915. 


Pass. Tr.Cars. Fr't Tr. Cars. Work Equip. Total. 
12 2,904 48 3,023 


Locomotives. 
59 





CLASSIFICATION OF FREIGHT—PRODUCTS ho (TONS. > 


oe a Animals. {-. Forests. 29.63 
1914-15 _...44,586 8,667 4,346,334 96,674 16 ,099 ,626 


1913-14 -;--40,321 24,245 3,184,217 85.918 
5. f mines include in 1914-15 3,326.74 


te 
604,660 1 tons of bituminous, against 2,292,012 tons and 574,369 tons, 
pede in 1913-14. 


INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30. 














1914-15. 1913-14. 1912-13. 1911-12. 
a. ae 502. By $2, 157.448 $1.756475  $845796 
SE oo oe 5,259 4,008 11,653 12,473 
Mail, express, &c___-_-- 1d 410 67 ,067 12,547 4,934 
pe SS ae ae ae 14.476 17,277 13,109 6,158 
Tote op operating rev_. $2,646,662 $2,255,800 $1,793,785 $869 ,292 
Malek. of wa: way & struct. $343,726 $292,897 $249,045 $133,657 
Maint. of equipment -- 382,829 303,627 204 ,237 140,053 
Traffic expenses ------ 26,226 23:861 16,659 13,983 
Transport n expenses - - - 655,985 585,782 447 ,806 251,298 
General expenses-_-_---- d 51,113 45,293 7,359 
Total qpereting $1, £73; 203 $1, 257. rr $963,040 76,350 
P. c. of exp. toearns... (55.91%) £42) (53.63%) (66.31%) 
Net operating revenue.. $1,16 508 °5 $830,745 2, 
Accrued taxes__.....-- 7 43, 138 29,700 22,000 
Uncollectibles idiieadas (i: -; ee .- aapee "  gennee > 
Net praetios income. $1,098,737 $955. 394 $801,045 $270,942 
Hire of eq ee 4 Gane -waeeee 25,603 
Int., joint fapilities, &c. 54,056 5.657 2,497 837 
Gross income-___.-- $1,160,035 $965,337 $803,543 $297 ,382 
Lease of other roads_ - -- $35,652 ee ee a ee 
Hire of a cine 1.) he |S oT ee SR eee ee 
Joint ane ity rents____- 75,361 91,783 108,320 $23,476 
~~ eas 2,99 1,1 15 
Interest on bonds-_----_- 317,646 240,094 275,310 265,193 
Other interest._..._--- wl 4,3 20.254 9,0 
Amortiz. of disc. on bds. 11, 42 10,416 9,694 


7,269 
Dividends paid-------- COREL GeO.  Seaess Pee 


7 deductions_... $947,088 $779,826 359 $307 ,374 
, surp. or deficit. _.sur$212,947 sursi8s, 511 surg3se" 184 def$9,992 


BALANCE SHEET JUNE 30. 














1915. 1914. 1915. 1914. 

Assets— $ $ TAabilities— $ $ 
Road and equip_*12,083,894 10,212,885| Capital stock.... 6,000,000 4,645,000 
Invest. in affil. cos— Mortgage bonds-_-_y4,507,000 3,650,000 

eee 35 o00} 75,001| Equipment trust 

 dcace 50,000 obligations __.. 1,800,000 1,950,000 

Advances-.---- 33,380 23,095 | Traffic, &c., bals. 108,409 29,710 
Other investments 22) 220; Loans & bills pay. ------. ,000 
Ge: Sa checcaacu 0,999 134,355 | Accts. & wages... 340,084 270,985 
Securd.intreas...  --.-.-.-- 320,000 | Accrd. Taxes, &c_ 49,715 34,643 
Agts. & conduc... 266,045 151,509 | Matured int., &c_ 5,600 49,300 
Traffic, &c., bals_ 86,359 201,639 | Unmatured inter- 
Miscell. accounts _ 38 ,966 38,766 _ ee 22,200 68 ,437 
Material &suppl’s. 229,842 146,615| Def’'d unadjusted 
Disct. on fund.debt. 154, '927 39,833| accounts __._.. 53,130 414 
Other unadjusted Profit and loss.... x499,922 399,190 

&c., accounts. _ 46,428 153,761 

Wee ..+s<keee 13,496,060 11,497,679| Total. ....... 13,496,060 11,497,679 


* After deducting 2008. 919 reserve for accrued depreciation on equipment, 

x After deducting 5% premium on bonds retired, $116,500; and adding 
miscellaneous adjustments 286. 

y After deducting $493, 000 mitge. bonds held in treasury.—V. 99, p. 1832. 


New York Ontario & Western Railway. 
(36th Annual Report—Year ended June 30 1915.) 


Chairman Howard Elliott, N. Y., Sept. 14, wrote in subst.: 


Results.—The net income of your Ley ay for the past year was only 
12,507, the smallest since 1898, exce r the year of the coal strike, 1913. 
he total net revenue for 1915 is $5,012,310 more than in 1898, but the net 
“ee x x gy: i hich is t = 
very class 0: ness “¢ w your company engaged. excep e 
milk business, showed a decrease caring the the Je. the to 
$324,624. Strong effort was made to mses with the result that 
there was a decrease of $367,652, accomplished wens impairing in an 
way the eres condition of the property. [The Gen. Supt. reports: The 
sum of $ 1 018 was expended for the = SE 4. of way and structures, 
$132,458, or 10. 38%. The expense per mile of road operated 
was $2,012, 7 $227 per mile less than in the preceding year, and less than 
ony cet since 1909. ] 

es.—An increase of 5% in certain freight rates was authorized by the 
Ee -S. C. Commission, taking ' effect in February and March. Some increases 
in passenger rates have also been permitted. The reduction in the anthra- 
cite coal rates ordered by the Commission to take effect Dec. 1 will almost 
offset any increase in revenue on any other kind of freight and on passengers. 
Additions, &c.—During the year it was necessary to pay for 12 steel 
coaches (delivered at close of Rigas year) . $149,855; miscellaneous equip- 
ment, $63,376; general additions ona betterments, $197,589; payments 


on car trusts, $202,000; total, This _— is almost exactly the 
su ~~ eal of your r property for the fiscal y: 
Dividend.—In vi the great wanerenlety of the general business 


situation, the war in Europe and the small working capital of the com- 
ur directors tho t it unwise to declare any dividend. Instead 
your tors are arranging to buy some heavier locomotives with the ane 
that some savings can be made in handling business that will offset, in part 
the steady increase in the co oe ae and expense of carrying on the 
transportation business of the 

Extracts from Report of President Joan B. Kerr, September 10. 

Trajffic.—The decrease in revenue from anthracite coal bmg sae ey 
was due to the decreased demand for coal for domestic | oo agent P Ape, 
the mild weather in the winter months, leaving large stocks on hand April 1 
when the market usually is stimulated by reduction in wholesale _ 
the sales, however, then fell much below normal, and consequently the 
mines worked but about half the time from the latter part of April to June 
30. Milk traffic increased 10.88% in tons carried (from 120 "305 to 133,393) 
and 8.39% in revenue. 

(The revenue received from the transportation of coal was $4,196,738, a 
decrease of $137,941, or 3. 18% The anthracite coal shipments from the 
Scranton division to the main fne were 3,424,030 os tons, against 3,502,- 
538 tons in 1913-14, and from the Delaware & Hudson Co., via Sidney, 
were 378,442 gross tons, against 366,441. The coal trans-shi phed to to vessels 
over the company’s docks at Oswego, Cornwall and Weehaw mpared 
vo the preceding aggregated in 1914-15 1,907,309 tons, in 1913-14, 

,893,255 tons and an | 1912-13, 2,041,968 tons.] 

te the transportation de artment an increase has been effected in ave 
load of all trains except from 368 tons last year to 410, or 11 Ai 
average cars per train, from’ 25.37 to 28.25; tons per car, 23.92 to 24.07. 

New Engines.—The board has authorized the purchase of 12 contans of 
much greater power ‘than = now in use for service in the movement of 
coal from the pac fields to tidewater and other points on the southern divi- 
sion. It is confidently —. that a very substantial economy will result 
from the use of these engines th increase in train loads and ae 


in pusher service. The ene S fe all be delivered b Lt the early part o 
ber. The heavier engines will necessitate the re ing of two p- -dy 
strengthening a few others and adding 5 stalls to Middletown round house. 
Rates on Coal.—In August 1915 the Commission th decision 
reducing rates to tidewater on sizes from $1 60 per ton to $1 450 
on pea coal $14 $1 35, 6 rates on the three smaller 


(V. 101, p. 497.) 

the fo mpany, by application of these rates, would be about 
$200,000, if the increases on — am sizes, which are sold in competition 
w , could 
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was granted to Dec. 1. The carriers interested have been advised by 
counsel that, in their opinion, a review by the courts would result in vacating 
the order of the Commission, but it is probable that course will be taken 


oar, as a last resort. 

+ (During the year the open gs ag a of Ist M. bonds of the Elk Hill 
Coal & Iron Co. was reduced from $600, to $200,000, the holdi of the 
34 M. bonds remaining unchanged at $2,400,000. The company also owns 


170,000 ist M. bonds of the Scranton Coal Co.] 
OPERATIONS AND FISCAL RESULTS. 


1914-15. 1913-14. 1912-13. 1911-12. 
Miles operated June 30- 568 568 566 566 
Operations— 
Pass. carried, No.-.-.-. 2,011,552 2,223,952 2,245,578 2,199,664 
Pass. carried 1 mile___. 73,660,919 86,762,628 87,345,478 86,175,680 
Rate per pass. per mile. 2.099 cts. 1.970 cts. 1.934 cts 1.896 cts. 


Freight carried (tons)_. 5,911,196 6,046,222 6,409,817 5,944,499 
Fr’t (tons) car'd 1 mile_861,443,051 878,519,133 O58 NER 'ce. ae 7s me 
: c Ss. 














Rate per ton per mile__. 0.782 cts. 0.785 cts. ts. 
Aver. train-load (tons) - 327 301 8 292 
Earn. per fr’t train mile_ $2.56 $2.36 $2.41 $2.21 
Earn. per pass. tr. mile. $1.37426 $1.43491 $1.0948 $1.0680 
Gross earnings per mile_ $15,370 $15,924 $16,715 $15,077 
Detailed Freight Traffic Receipts (incl. Milk on Passenger Trains). 
1914-15. 1913-14. 1912-13. 1911-12. 
Through freight revenue $707,037 $757 ,696 $833,812 $847 ,950 
Local freight revenue_ -- 980,359 1,013 462 1,177,623 1,061,829 
Milk revenue__._....-- $53,406 787 ,339 810,872 799,064 
Coal revenue. _..-..---- 4,196,738 4,334,679 4,496,797 3,843,962 
INCOME ACCOUNT. 
.N sis Old Basis-———— 
Earnings— 1914-15 1913-14. 1913-14. 1912-13. 
OE ee eee $1,546,407 $1,709,369 $1,709,368 $1,689,675 
I 6: sc sian tbh ai as 5,884,135 6, »8e 6,883,721 7,311,127 
Mail and express_-_-_-- 199,505 216,706 216,70 227,116 
Miscellaneous - - ~~ ----- 1,296,899 1,219,658 231,017 226,431 
BN vk cdhbindabc~coe $8,926,946 $9,251,570 $9,040,812 $9,454,349 
Operating Expenses— 
Maint. of way, &c_---- $1,144,018 $1,276,477 $1,272,562 $1,191,798 
Maint. of equipment... 1,590,402 1,619,934 1,564,091 1,508,833 
Traffic expenses_-.-_---- 101,817 124,220 124,204 134,166 
Transportation expenses 3,516,756 3,702,462 3,531,879 3,468,223 
General expenses__--_--_ 190,640 87.5 200,188 146,021 
Transport'n for invest -_- eee Pb te iG heacke >. ensddel 
AR a a $6,542,996 $6,910,64 $6,692,924 $6,499,041 
Net earnings. ._....--- $2,383,950 $2,340,922 $2,347,888 $2,955,308 
CPO, @eGias. “Slates |i ceeaaed 27 467 32,31 





Total net revenue____ $2,383,950 
Taxes accrued___..._.- 242,455 
Uncollectibles.-.....-- 55 


$2,340,922 
238 ,562 


$2,320,421 $2,922,989 
238,561 231,092 




















Operating income___. $2,141,440 $2,102,360 $2,081,860 $2,691,897 
Rentals received, &c_-_- 37 ,667 67,168 34,422 22,004 
interest, &c........... 154,738 172,665 172,665 190,782 

Gross corp. income... $2,333,845 $2,342,193 $2,288,947 $2,904,683 

Disbursements— 

Rentals paid_-_....--.- $99,815 $100,349 $79,360 95,606 
Interest on bonds- ----_- 1,227,041 1,256,131 1,256,131 1,202,925 
Amortization & bond dis. 10,685 10,685 10,685 3,562 
Other interest__......- 8,256 2.470 2,470 54,552 
Rentals other roads- --_-_ 181,889 188,624 188,624 188,769 
Hire of equipment- - --- 193,639 120,242 87,985 147 ,63 

TE wekcbowoueda a $1,721,338 $1,678,501 $1,625,255 $1,693,050 
2 ae $612,507 $663 ,692 63,692 $1,211,633 
Div. on pref. stock. _-__-_ $210 $210 $210 $210 
eee Crees. kbacee § <eeenn .;  Gusene 1,162,130 

Total dividends----- $210 $210 $210 $1,162,340 
Balance, surplus-----_-- $612,297 $663,482 $663,482 $49,293 

BALANCE SHEET JUNE 30. 
1915. 1914, 1915. 1914. 

Assets— $ $ Liabilities— $ $ 
Road & equip’t...84,215,818 84,192,921] Common stock--__58,113,983 58,113,983 
Improve'ts | Preferred stock -_. 4,000 4, 

railway prop'ty- Tt. ieedesn Mortgage bonds-_-_28,630,000 28,630,000 
invest. in affil. co's: Gold notes___-__. 200,000 600, 

aa 2,312,138 2,312,138/| Equip. trust notes 1,210, 1,412,000 

| rR 6,370,000 6,770,000; Loans & bills pay. --___- 149,855 

Advances. - --..- 40, 40,061 | Traffic balances__ 10,262 43,319 
Other investments 79,144 92,956 | Accts. & wages... 318,722 668 ,336 
Sen inate 557,818 513,204/| Insur.,&c.,res’ves 258,865 245,541 
8 deposits _. _ eee Oth. unadj. accts. 13,424 22,288 
Traffic balances_- 3,233 814,801 | Matured int., div. 

Agents & conduc’rs 19,644 55,949| & rents unpaid_ 13,225 43 ,669 
Mat'ls & supplies. 731,729 798,689 | Accr. int.,divs.,@&c. 357,474 333,212 
Miscellaneous_... 1,060,487 1,051,588/ Accr. depr.—equip: 1,713,865 1,498,991 
Int. & divs.receiv. 866,743 -...-- Profit and loss.__y6,005,621 5,469,483 
Dise’tonfund.dt. 365,217 375,903 
Other unadjust., 

&c., accounts... 152,266 216,468 

TO ci amewnd 96,849,441 97,234,677| Total ......._-. 96,849,441 97,234,677 





y After deducting accrued depreciation prior to July 1 1907 on equip- 
ment retired, $51,568, and sundry minor adjustments (net), $24,590. 

The investments in other companies aggregating $8,760,945 June 30 1915 
includes: Ontario Carbondale & Scranton Ry. Co., stock, $1,500,000 and 
mostqage bond, $1,500,000; Scranton Coal Co. 1st M. bond bal., $1,170,- 
000; Elk Hill Goal & iron’ Co. 1st M. bond bal., $200,000, and 2d M. 
bond bal., $2,400,000; Wharton Valley Ry. Co. stock, $70,000; Pecksport 
Connecting Ry. Co. stock, $40,000; Port Jervis Monticello & Summitville 
RR. Co. stock, $110,000 and Ist M. bond, $450,000; Ellenville & Kings- 
ton RR. Co. stock, $300,000, and Ist M. bond, $650,000; sundry shares 
and bonds, $370,945.—V. 101, p. 48. 


Reading Company. 
(Balance Sheets of June 30 1915.) 
The text of the annual report and comparative statement 


of earnings were given in the “Chronicle” of Sept. 18, pages 
917, 929. The balance sheets of June 30 follow: 





READING COMPANY BALANCE SHEET JUNE 30. 
1915. 1914. 1913. 

Assets— $ 
Railroad equipment............--. 41,256,571 41,314,602 37,459,916 
Floating equipment............... . : d ’ 3,644,009 
Equipment accounts..........-.-. 5,997,796 6,459,541 10,344,670 
tid metinenenbanemam 16,498,928 16,563,708 16,646,088 
Phila. & Reading Ry. bonds owned. 20, 000 20, 000 20,000,000 
Bonds of sundry companies. _....... 25,348,851 25,383,373 26,414,494 
Phila. & Reading Ry. stock owned... 42,481,700 42,481,700 42,481,700 
P. & R. Coal & Iron stock owned.... 8,000,000 8,000,000 8,000,000 
Stocks of sundry companies. ....... 53,411, 53 ,290,2 53,313,453 
Phila. & Reading Coal & Iron Co.... 72,022,371 72,472,767 72,980,172 
Sundry railroads, &c.............. 5,648,523 832,233 4, .967 
Sitdiidt pttnhdeta nen ebeaninng 2,568,679 2,347,259 2,716,198 
i i tan in ts es cacninaind 381,195 374,881 372,165 
Philadelphia & Reading Ry.....-...- 1,408,199 1,152,849 47,101 
EE SE, i nudineninad aon eam 138,375 135,000 135, 
PEE itn neamiatimencnsien 137 ,543 1,448 ,237 490,874 

Total assets.........-.----..---299,425,642 300,307 ,062 299,103,807 





Stock (see “Ry. & Indus."" section) -.140,000,000 140,000,000 140,000,000 
Bonds (see ‘‘Ry. & Indus.” section) .-127,170,331 128,357,831 129,312,658 








Contingent account_.__.__________- 1,539,297 1,539,297 1,539,297 
Accrued interest and taxes (est.).... 3,026,787 3,031,642 3,044,204 
Currens outings... 281,682 115,970 370,340 
I a aa aS raeaaae 4,619 3,119 846 
Profit and loss, surplus __________-- 27,402,926 27,259,203 24,836,462 
eee NO os es 299 425,642 300,307,062 299,103,807 
PHILADELPHIA & READING RY. BALANCE SHEET JUNE 30. 
1915. 1914. 1913. 
Assets— $ 3 
Road and equipment_____________- 112,483 ,773\111,497,762 107,931,237 
Impts. on leased RR. properties_-__-_- 17,0 
Beour. issued or assum'd (unpledged). 1 907 re 1,948,609 1,752,610 
MR eee ee Bier er 1,630,047 1,422,042 5,325,406 
| Eat hit Ree 77,2 626,634 596 ,392 
Miscellaneous physical property _-_ --_. 1,018,529 836,160 997,198 
Traffic, &c., balances....._________ 2,805,352 4,500,412 4,573,503 
en GN 2,575,855 2,082,214 2,481,360 
Materials and supplies___.____.___. 2,856,464 3,666,180 3,981,410 
Loans, bills, &c., receivable___._._. 34,905 17,868 12,3 
ID: a 1,045,447 1,050,373 1,059,226 
Other deferred debit items___._.___- 501,323 59,779 54.548 
SOM oss. nc cedudences 128,285,576 127,708,024 128,765,210 
Liabilities— 

Neila eine kane eneknnnies 42,481,700 42,481,700 42,481,700 
Bonds (see ‘“‘Ry & Indus.” section)... 49,326,752 49,285,752 49,239,752 
Non-negotiable debt to affil. cos_____ nn <(~cad@ang “>: Osage 
Mortgages and ground rents_______- 105,661 131,061 133 ,831 
Vouchers and wages___...._______- 3 450.077 3,597.247 4,444,864 
Interest and rents matured_________ 6,305 314,342 308.1 
Traffic balances and miscell. accts_.. 3.910.425 4,686,643 3,871,380 
Interest, taxes, &c., accrued________ 2,070,410 1,800,550 1,744,85 
a oe 987 ,404 981,723 1,052,247 
Other unadjusted accounts___.____- 730,538 789,142 739,408 
Appropriated surplus a_......._.-- 16,375,378 15,213.687° 13,188,903 


nas dhaeUsbccacusGadheuses 8,442,843 8,426,178 11,560,085 
wows Helter: J... <icncidcecs 128,285,576 127,708,024 128,765,210 


a Appropriated surplus represents additions to property through income 
since June 30 1907 and charged as an asset. 


PHILA, & READING COAL& IRON CO, BALANCE SHEET JUNE 30. 














1915. 1914. 1913. 
Assets— 
OS ia os lit cai olaamtal 47,859,303 48,368,138 48,905,220 
cI AS Sie RR, 843,828 841,691 841,691 
New York and Eastern depots_-_-_--_- 840,775 839,540 839,540 
Western yards and depots___...___- 1,833,848 1,824,28 1,786,608 
Miners’ and other houses_____.____- 553,138 553,138 553,138 
Pottsville shops, real estate, &c___-- 417,940 417,940 407.732 
Storage yards and washeries_—_._-_-- 675,108 675,105 675,108 
Seer TOGl QUURNG.....cdticncackdecess 405,408 403,468 96,425 
Impts. and equip. at collieries____ ~~ 12,959,224 12,959,224 12,959,224 
Stks.&bds.of & loans to cos. control’'d 9,863,915 9,863,915 9,863,915 
OE RSS Rie eS ee 84,722 369,511 55,923 
Sn CON oc csbadmaawabwedee 3,308,127 3,098,297 3,634,568 
ER ee 1,423 +795 7.783 
Companies and individuals_.....-~- 802,695 980,542 873,957 
re er 5,897,215 5,401,479 3,449,263 
Supplies and materials on hand_____. 1,311,781 1,433,010 ‘ ,268 
8 S, bonds & mtges. owned, &c..- 61,486 60,191 74,557 
MUNN GUMS. wncssccnctbasedbce 88,169,936 88,141,271 87,820,920 
Liabilities— 
i aie 8,000,000 8,000,000 8,000,000 
Bonds (see ‘‘Ry. & Indus."’ section).. _ 1,020,000 1, ,000 1, ,000 
DOE OOMBEST.... cccccccckusce 72,022,371 72,472,767 72,980,172 
S| tt ORES re TER oe et: Sera 
Pay-rolls and vouchers. _....--..--- 917,983 1,062,744 1,226,028 
a. & Reading Ry. current account 715,844 1,166,189 1,342,606 
Com’w'lth of Pa. acc’t State taxoncoal 921,831 = ---... ..-... 
Interest, taxes & miscellaneous -.- ---- 596,658 1,074,894 592 ,827 
Pe Ss nccenvnuenenadnanade 3,375,249 3,314,677 2,599,287 
I OI a as a aa ak sas ah a 88,169,936 88,141,271 87,820,920 


—V. 101, p. 929, 917 


Albany Southern (Electric) RR. 
(5th Annual Report—Year ended June 30 1915.) 
Pres. William Loeb Jr. says in substance: 


Results.—Gross revenue of all departments decreased .84%, operating 
expenses, including taxes, decreased 4.16%, leaving a net revenue of $136,- 
692. Deductions of interest on bonds, rentals and reserves amounted to 
$91,719, leaving net corporate income of $44,973. 

Railroad.—The traffic continued to fall off during the past year in 
even more marked degree, due to the general business depression. Sev- 
eral of the important mills along the line have been shut down, others are 
working on short time, and the falling off of freight and passenger traffic 
which has normally been derived from these sources has contributed 
largely to the decrease of $13,849, or 4.1%, in the gross revenue. The 
company has met the situation as much as possible by a rearrangement of 
its train schedule with due consideration for the welfare of the community. 

In Feb. 1914 the company increased its passenger rates. This increase 
after a lengthy investigation was approved by the P. 8. Commission. In 
March 1915 advantage was taken of the p on to increase all freight 
rates 5% except on coal. Other rate adjustments were also made. 

The unusually large expenditures of the past two Phy for maintenance 
of way and structures have resulted in a decrease of $7,001, or 21.6%, in 
this item for this year. Construction and new work in this department 
cost $17,482. The company has received many compliments upon its im- 
provements of property and service. 

Jitney buses are running between Albany and Nassau, but the traffic 
has been —— and the effect little felt by the company. 

Electric Department.—-Notwithstanding the business depression, this de- 

artment shows an increase in gross operating revenue of $8,160, or 6.7%, 
gue to the extension of lines into new territory and the sale of power to 
new customers. Operating expenses increased $11,566 (or 21-87%) ie 4 
which $9,882 represents the increase cost of production due to extraord nary 
repairs at the power plant and the necessity of ————, the plant by steam 
on account of the extreme drought of the past year. he installation of a 
new surge tank cost $22,009 and the new ne gt eee in Hudson 
$11,112. Total amount spent in construction, $63,362. 

One of the steam engines in the power plant is being replaced by a modern 
2,500 k.w. steam turbine. This installation, including transformers and 
switchboard, will cost $42,850 and should be completed by Sept. 1915, 
affording ample capacity for prospective power customers, etc. 

Gas Department.—The gross operating revenue increased $1,522, or 3.5% 
due, in the face of bad conditions, to an aggressive campaign which is still 
in progress. Operating expenses increased $2,588, or 7.8%. New work 
cost $4,305, representing extensions to mains, services and meters. 

New Franchises.—Considerable attention has been given to the develop- 
ment of business in adjacent territory and, to be prepared for any extension 
of lines that might be required, the company has obtained franchises in 
the towns of Claverack, Poestenkill and North Greenbush. Several new 
franchises were also obtained in territory already served. All of the fran- 
chises obtained are unlimited as to time and without unusual restrictions. 

Insurance.—The Workmen's Compensation Act went into effect July 1 
1914. The increase in cost of insurance to the company was $2,751. 

Bonds—Valuation, &c.—In Dec. 1913 the company made application to 
the P. 8. Commission for permission to issue bonds in reimbursement of 
expenditures made for capital account. Notwithstanding the fact that the 


Commission had in 1909, at our organization, accepted as satisfactory a 
valuation at that time made, the Commission's experts in collaboration with 
the company’s operating staff made a detailed physical valuation of the 
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property in service Dec. 31 1913, and also determined the accrued depre- 
ciation as well as the proper rates for depreciation subsequent to 1913. 

The es accounts have thus been segregated into their component 
items with an agreed-upon depreciated value attached to each. The 
real estate for storage reservoir sites was placed in a suparate account. 
The difference between the physical vaiuation of the property and the 
capitalization was found to be $326,363, and this amount has been set up 
as intangible capital, being only 7.1 of the total property investment of 
$4,591,450. This valuation is less t an the total amount of cash invested 
in ‘the property. Items ag: ras $65,798 were directed to be taken out 
of capital account and charged against surplus. The comparative balance 
sheet (shown below) has been revised in accordance with the order of the 
Commission, eliminating all items in controversy. 

The Commission has authorized us to issue $198,000 Ist M. bonds (being 
the balance of the $1,500,000 issue), largely in reimbursement of the treas- 
ury for expenditures made for capital account and the balance for specific 
purposes. It will be seen that the net operating revenue of $136,692 for the 
year is but 3.2% of the value of our tangible property, and there is 

ittle to fear from any attack against rates. 


STATISTICS FOR YEARS ENDING JUNE 30. 1 


1914-15. 1913-14. (Electric Dept.)— 1914-15. 1913-14. 
Passengers carried __1,452,739 1 563. 064 | Number of customers 2,087 1,808 
Rev.per pass.car mile $0.461 0.460 | Connected load (k.w.) 3, "543 3,120 


Exp.per pass.car mile $0.314 $0.341| K. w. hrs. generated.8,414,092 8,416,852 
Tons (frt.) carried_. 61,211 67 ,661 | Rev.per k.w. hr. sold_ 4. 59 cts. 5.48 cts. 
Rev.per frt.train mile $4.354 $4520 Exp.per k.w. hr. sold. 2.28 cts. 2.39 cts. 


Exp.per frt.train mile $2.967 $3 .347 
INCOME ACCOUNT YEAR ENDED JUNE 30. 


























Gross Oper. Revenue— 1914-15. 1913-14. 1912-13. 1911-12. 
Railroad department... $325,445 $339,294 $335,924 $314,864 
Electric department__-__ 129,729 121,569 117,092 111,772 
Gas department _______ 44,491 42,970 41,942 41,717 
Miscellaneous -....... 3,110 3,215 2,308 2,877 

., - as $502,775 $507,048 $497 ,266 $471,229 
Operating exp. & taxes_ 366,083 381,972 335,197 357,1 

Net earns., aftertaxes $136,692 $125,076 $162,069 $114,051 
Bond interest..._..._- $65,100 $65,100 $65,100 $65,100 
Other interest_.....__- 3,918 1,062 18 12 
Ghd dtduadeaecest 13,445 22,688 20,371 19,163 

ortiz., &c., reserves_ 9,256 9,256 11,550 8,087 

Balance,surplus___-_-_ $44,973 $26 970 $65,030 $21,689 

COMPARATIVE BALANCE SHEET AS OF JUNE 30. 
1915. 1914. 1915. 1914. 

Assets— $ $ Liabdtlities—- $ $ 
Property investment 4,591,450 4,545,651 | Common stock... _- 1,375,000 1,375,000 
Real estate investm't 2,850 94,200 | Preferred stock. ___- 2,029,000 2,029,000 
Gebbiebehonnined 5,318 29,695 | Ist M. 53, due 1939.1,500,000 1,302,000 
Accounts receivable. 31,203 33, 132 | Notes payable be sittin 75,000 40,000 
Treasury bonds .... 198,00) -..--- | Accounts payable__ 25,730 54,453 
Material & supplies- & 243 60,104 Accr. bond int., &e. 60,061 52,885 
Miscellaneous - - - . -- 5,028 LoL. rrr 50,453 40,719 
Unamort.debt, &c.. 164,177 171,594|Suspense accounts_. ae 
Deferred accounts_- 6,833 Sate t. WE sescccnkaon 61,747 47,255 

Total ...........8,177,108. 4,941,313 | Total ........... 5,177,103 4,941,313 

Directors.—-W. Redmond Cross, William Loeb Jr. (Pres.), V. Everit 


Macy, Clinton L. Rossiter, William F. Sheehan, Frederick Strauss, Richard 
Sutro (V.-P.), Milton J. Warner and R. A. C. Smith (Chairman of the 
Board).—V. 101, p. 845. 


General Motors Co., Detroit. 
(Report for the Fiscal Year ending July 31 1915.) 


The remarks of President Nash will be found at length on 
subsequent pages, together with the comparative balance 
sheet, for two years, and the comparative income account 
and profit and loss account for several years. Some of the 
tables were given briefly in advance of the annual report in 
last week’s “Chronicle” on page 920.—V. 101, p. 920, 925. 


Maxwell Motor Co., Inc., Detroit and New York. 
(Report for Fiscal Year ending July 31 1915.) 


The report will be found at length on a subsequent page. 
Below we give the comparative income account and balance 
sheet for two years: 


INCOME ACCOUNT FOR YEARS ENDING JULY 31. 


1914-15. 1913-14. | 1914-15. 1913-14. 
Net after taxes,é&c.$2,337,950 $1,430,444 | *Dep’n on bidgs,&c. $255,726 $264,956 
Other income.... 222,090 339,979 | lst pf.div.(24%%) 306,988 -.-.-.. 








Gross income. _$2,560,040 $1,770,423 | Balance, surp _$1,99 996,326 $1,505,467 
* Depreciation on buildings, machinery and tools over and above re- 
pairs and replacements. 


BALANCE SHEET JULY 31. 
(For details in 1915 see a subsequent page.) 


1915. 1914. | ot we 1914, 
Assets— b $ Liabilittes— $ 
Real estate, bldgs., | Ist pref. stock out_12, 979, 332 12,279,332 
mach. & equip’t 5,192,626 4,462, 222 | 2d pref. stock out. 10,127,468 10,127,468 
Investments ._.-- 795,827 694,656 | Com. stock out... 12,778,058 12,778,058 
Good-will, models, | Real estate mtges_ 15,709 30,161 
patents, trade- | Accounts payable. 1,134,149 can" = 
marks and trade Accr. wages, &c_. 168,653 125 5 
MOMS ..cnceced 26,500,000 26,500,009 | Customers’ depos. 296,421 300 '507 
Inventories - 5,146,902 4,588,973) Due on contracts. Re 
Notes & accts. rec. 825,408 640,951 | Reserves for depr.— 
Prepayments __ 44,757 50,898; Bidgs. & eq., &c. 1,231,077 671,585 
Mtg. receiv. on | Inventories ___ 255,714 210,368 
contr. of sale_ 95,000 Notesé&accts.rec. 148,679 69,764 
Cash & sight drafts 3,295,615 1,785, ,993 | Res. for cont ing. 50,000 109,000 
—-_—_———- ——————— | Appr. surp. re tire’ t 
ne 41,896,135 38,723,693 Ist pref. stock - 130,000 Smit 
BUTTIGS cccccccue 9,301,008 be 505,437 
, Ee 41,896,135 38,723,693 


—V. 101, p. 617, 532. 
Colorado Fuel & Iron Co., Denver, Colo. 
(23d Annual Report—Year ending June 30 1915.) 


Pres. J. F. Welborn, Sept. 10, wrote in substance: 


Resulis.—Gross earnings were $16,578,040, a reduction of $1,224,985, 
all but about $25,000 of which occurred in the iron department. Operating 
expenses decreased $1,916,274 and net earnings from operations were 
$1,765,058, an increase of $691,288. The income from sources other than 
operation was $496,043, mz king the’ total net income $2,261,101. Bond 
ae taxes, sinking funds and other charges against income amounted 

to $2,595, 762, resulting in a deficit of $334,661 as against a deficit of 
$905,968 in the previous year. The reduction in sales was due to a cur- 
tailment in the consumption of coal in all of that territory supplied from 
Colorado, and to lighter purchases of steel by railroads. 

Outlook.—There is little promise of improvement in buying by railroads 
during the current fiscal year, and we do not anticipate a volume of rail 
business that will keep the rail mill operating to more than 50% of its 
capacity. The summer demand for coal has not been up to normal, and 
while some improvement is anticipated in the near future, it is not believed 
that the business will be such as to enable us to work all of our mines to 
their capacity, even during the winter months. 

During the period of reduced consumption of coal, extending now over 
two years, development of new coal properties in Colorado has continued, 





with the result that the pr roductive capacity of developed mines producing 

domestic coal in the State is at least twice the present demand and far in 

excess of the prospective demand for some years. Our coal properties have 

been kept in’g physical condition ay! are able to respond whatever 

demand — develo, though with the increase in the number of mines 

Fs ge ynag —.. out participation in the business offered will naturally 
ona ui 

Relation with pom yees.—A plan of co-operation with our employees, 
providing for the mployees.— of differences and the consideration of other 
matters of common interest, through representatives selected by the work- 
men, has been inaugurated ‘at the coal mines. In its formative state this 
plan has proven to mutually beneficial, and its further development is 
anticipated in the near future. 

Continued attention has been given to matters affecting the working 
and living conditions of the employees. Additional safety devices have 
been installed, and constant vigilance is being exercised to prevent accidents. 
Many new houses of modern type have been built, and old houses repaired 
and repainted as needed. 


STATEMENT OF PRODUCTION FOR YEARS ENDING JUNE 30. 











Tons, 2,000 lbs.— 1914-15 1913-14. 1912-13. 1911-12. 
CR a ecacinansennen dana 2,329,069 2,428,992 4,091,667 4,038,852 
CHE tet ca eeeeeneetesnae 520,261 535,274 784,627 777,993 
EE Sect ie nin thacuere 441,026 614,039 853,878 813,728 
Ens cnengoécconsacn 344,03 6,226 485,756 459,913 
Pig iron produced-_......... 268,661 268,883 16,4 426,659 

ed iron and steel_..._. 324, 352,929 458,521 485,743 
RESULTS FOR YEAR ENDING JUNE 30. 
1914-15. 1913-14. 1912-13. 1911-12. 
Iron department _...... $10, 885,451 $12,085,037 $13, 590,535*$15,140,523 
Fuel department --...- 5,692,589 5,717,988 8,725,353 *9,127,929 

To fal gross < Gapntagn..219. 578,040 $17,803,025 $24,315,888 $24,268,452 
Iron conare emanate $1,869,317 $1,569,288 $2.894,464 $2,766,775 
Industrial dens. . loss104 '259 1088495.518 725,802 *1.005,507 

Total net earnings... $1, 766. 058 $1,073,770 $3,620,266 $3,772,282 
Add—lInc. from secur. 370,508 391,229 563.439 526,270 
Interest and exchange-- 125,535 186,248 192,190 150,423 

Fon: net income.... $2,261,101 $1,651,247 $4,375,895 $4,448,975 
pond interest_........ $2,016,213 $2,021,103 $2,026.780 $2,039.622 

cata ctoleaatias iota ahd aeniiath 302,909 293 580 243,722 226.737 
Real ¢ estate si funds 83,658 90,221 142,531 138,317 
Insurance, socio “ 

personal injury, &c_- 74,494 55,128 50,082 64,105 
Equipment Senozal5- 80,000 43,016 120,000 120,000 
Loss on Crystal R. 36,000 36,000 36, 36, 
Prospecting ....<.<<<.- 2,488 18,168 29,588 22,965 
Profecred icc... secade |) ames a(4)80,000 a 000 





Total deductions.... $2,595,762 $2,557,216 $2,728,703 $2, 746 
Balance, sur. or def_--def.$334,661 df.$905,969 sr$1,647,192 sr$1, 761 :229 


a The dividend above deducted in 1912-13 is the 4% ($80, O00) paid July 1 
1938; there was also declared at the same time a di dend dof4%,w was 











rx d Jan. 1 1914, and deducted from Jeo and loss. An extra payment of 
5% ($700 0 00) | was also made Ma 20 1913 on account of the 74% then 
accumula vidends, leaving about 39% still due. V. 96, p. 491, 1704. 
* omy so 5 mead are inaccurate, com son being changed in later 
years, the general results for the year, however, unchanged. 
BALANCE SHEET JUNE 30. 
1915. 1914, 1915. 1914, 
Assets— $ x Liabilities— 
FORE ncsccand 62,684,146 62,677,522| Common stock._.34,235,500 34,235,500 
Cash on hand_._. 2,675,325 3,793,195) Preferred stock... 2,000,000 2,000,000 
Stocks and bonds_15,412,070 15,365,170| Funded debt__..x45,075,000 45,158,000 
Accts. & billsrec_. 3,409,476 3,232,136| Accts. & bills pay. 698,202 857,585 
Subsidiary cos_... 332,037 78,388 | Hospital._....... 9,106 15,125 
Manufact’d stocks Accrued bond int. 828,003 829,775 
and supplies... 3,391,232 3,158,989|Tax payment fund 100,000 00, 
Seripeies, G6.06. <node 20,041 | Sink. fd.—real est. 1,656,950 1,573,292 
Acer. divs. &int.. 235,342 139,857 | Miscell. funds._... 319,904 315,314 
Miscellaneous.... 159,318 155,288 | Profit and loss__.y3,376,281 3,735,995 
sa is ica 88,298,946 88,820,586 Total... -__...-.88,298,946 88,820,586 





z Yestades ag Fuel & Iron Ge. 5% gen. M. bonds, $5,718, 000; Col. Fuel 
a en. . bonds, $160,000; Grand River Coal & Coke Co. 6% ist - 
Soads "$856,000, and Galo” tndustrial Oo 5% ist M. bonds, $38,341 
After ‘Gitanien sundry amounts (net,) $25,053 
The “consolidated balance sheet” is omitted from the pamphlet report 
this year.}—V. 100, p. 2013. 


Torrington (Conn.) Company. 
(Report for Fiscal Year ending Aug. 31 1915.) 


Pres. John F. Alvoor, Sept. 1, wrote in substance: 


The earnings of your subsidiaries for the past year have fallen off a little 
from the previous year, but apparently the coming year is going to show a 
large increase in business and earnings. Our German factory is still running 
in all the departments, but on a very much reduced scale, owing to shortage 
of help. We do not get any exact report from there, but understand they 
are readily selling at some profit everything they can make. They have 
finished the addition to their plant and are in good enough a financially 
so that they will be able to pay off the balance of their mortgage 

The additions that were being erected a year ago to the English plant 
have been finished and are being largely occupied. They have started 
making knitting-machine needles over there, and are very busy in all lines, 
with the i gd profit that they have ever made. 

We should think that the increased profits in your English factory and 
your London selling-house would more than offset the loss in German 

The business of the Excelsior Needle Co. of Torrington and Springfie d 
is about the same in volume and profit as last year. The business of the 
Standard Company has fallen off considerably in volume and profit. With 
the exception of the Standard Company, the combined gecthe of all your 
subsidiaries would be larger than the previous year. Ve are making a 
small profit in the factory in Canada which we purchased last year, and are 
increasing capacity to about double its present. 

The Splitdorf Electrical Co., in which the Torrington Company is heavily 
interested, is doing a greatly increased business, and the promise of profits 
for the year is very good. (See V. 101, p. 777.) 

The cash condition of your company and of its subsidiaries is good. Your 
company purchased during the year $32,000 of its own bonds which, in ad- 
dition to $425,000 that you held before, ieaves your bond issue $543 ,000 in- 
stead of $1,000,000, the original issue. 


INCOME erg FOR THE YEAR ENDING SEPT. 1. 








Receipts— 914-15. 1913-14. 1912-13. 1911-12. 
Dividends from sub. cos. 13340. 448 $353 546 $352 848 $360, 286 
Miscellaneous income-. 9,652 31,060 32.15 .922 
DN cae Gactasnc J voon 110,000 110,000 110, 000 110,000 
Accounts receivable---- 1,000 6.475 ia gana 
Loans to subsids., repaid ,000 90,000 iG -— 2a 
ge a eee ee eee 1,021,000 

Total receipts__._.-. $471,100 $591,081 $655. BBS $1, 516. 208 
Interest paid on bonds-_- $28,025 $40,890 $50. $50 
Dividends on pref. (7%) 70,000 70,000 70, 000 70, ‘000 
Divs. on common (8%)- 280,000 280000 280,000 228.000 
Salaries & directors’ fees 31,698 31,527 31,856 31,397 
Torr. Co. bonds purch-.. 32,000 92,000 cen 140 ,000 
Investments .......... 17,500 ee.” . > seeded 
i anne,  " entaus - > emunied . -lkueeies 750,000 
Loans to sub-companies --..--. 50,000 100,000 101,525 
Other expenditures_-.-_ 8,771 16,928 13,028 30,484 

Total payments__.-.-. $467 ,994 $636,869 $1,401,406 


$601 345 
def.$10 264 
$275,476 


sur.$3,106 
$278,582 


sur.$18,999 sur.$114 802 
$285,740 $266,741 


Balance, sur. or def__--. 
Cash balance end year... 
—vV. 101, p. 777. 
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Consolidated Gas Elec. Lt. & Power Co. of Baltimore. 
(Report for Fiscal Year ending June 30 1915.) 
Pres. Herbert A. Wagner, Balto., Oct. 4, wrote in subst.: 


Resulits.—The gross income shows an increase for the year of $388,505. 
or 6.1%, and the net earnings an increase of $145,744, or 4.8%. The sales 
of both gas and electricity have shown satisfactory increases notwithstand- 
ing the widespread depression during the year, which merely had the effect 
of slightly retarding the normal growth of your business. Gas sales in 
creased $124,713, or 3.8%; electric sales $227,261, or 7.4%. Recent 
marked improvement in business conditions will probably continue and be 

ected in our income during the ensuing year. 

Electric Operations— 1915. 1914. ——Increa. 

$3,301,199 $3,073,938 $227,261 





se 


Gross inc. from sale of elec__ 7.4% 
Electricity sold, k. w. hours.126,933,209 123,837,694 3,095,514 2.5% 
Customers ....-.--_------ 38.419 34.330 4,089 11.9% 


The company has closed contracts for electric power during the year for 
large industrial and general power purposes, aggregating 16,817 p. h., this 
being over 12% greater than the amount contracted for during the previous 
year and next to the largest amount obtained in any one year of our history. 
About 100 miles of cable were added to the underground distribution system. 

The hydro-electric plant of the Pennsylvania Water & Power Co. fur- 
nished to your company during the year 110,281,530 k. w. hours, repre- 
senting 73.5% of your total output of electricity. 

Gas Operaltions— 1915. 1914. ——~Increase 
Gross inc. from sale of gas. _ $3,374,916 $3,250,202 $124,713 3.8% 
Total sales—cubic feet____.4,199,790,500 4,040,513,300 159,277,200 3.9% 
CNS .. . - kim aeeen se 121,866 118,258 3,608 3.1% 

A schedule of rates which automatically adjusts itself to a large range of 
industrial users, largely a pioneer step in mere industry, was adopted in 
April, and the new business thus far secu indicates that our original 
estimates of its value will be realized. 

The establishment by the P. S. Commission of a single heating-value 
standard of gas in lieu of the present antiquated Candle-power standard will 
become effective on Jan. 1 next and simultaneously therewith a reduction 
in the maximum rate for gas from 80 cents to 75 cents per 1,000 cu. ft. 
(V.. 101, Fj 215). No further yy affecting our public relations are 
open, and it is confidently thought that a point of stability in the gas rates 

rged by the company has been reached. 

A supplemental contract has been entered into with the Maryland Steel 
Co. for an additional supply of 3,000,000 cu. ft. of coke oven gas, making 
the quantity of coke oven gas now contracted for 7.400,600 cu. ft. per day. 
To handle this additional quantity of gas we have certain improvements 
under way. The extension and development of the gas business during 
the year necessitated the installation of 4,194 new gas services and 18 miles 
of gas main, making a total of 733 miles of mains in use June 30 1915. 

erchandise Sales.—Our sales were as follows: Electrical devices, $400,- 
353; gas consuming devices, $422,131; total, $822,484. : 

Properties —To provide for the continual growth of the business, ex- 
penditures were made during the year for improvements and betterments 
as follows: Gas properties, $312,217; electric properties, $788,378; total, 
$1,100,595. There was expended for ordinary repairs and maintenance 
$356,361, or 5.2% of the gross income. There was also transferred from 
the earnings of the year to ‘“‘reserve for depreciation, &c.,’’ $460,000. 

Financial.—A most gratifying feature was the increase in the number of 
common shareholders through the addition of 721 subscribers among our 
gas and electric consumers, who took in the aggregate 3,091 shares. ‘These 

res were purchased on the market and disposed of to consumers on a 
deferred payment plan of $4 for each share per month, the subscribers re- 
ceiving 6% on their deposits until the shares are fully paid for. It is ex- 
pected that new subscribers will be added to the list monthly. (V. 100, 
p. 2169; V. 101, p. 215.) 

On account of the security market conditions, your company in March 
last issued and sold locally $2,500,000 2-year 5% gold notes, in order to 
reimburse the treasury for advances made for new construction and to meet 
current construction requirements. The subscriptions to the issue exceeded 
13 times the total issue (V. 100, p. 814). 

In order to add flexibility to your company’s financial needs, it secured 
ay my from its shareholders to increase, from time to time, its author- 

zed issue of common stock from $20,000,000 to $30,000,000. In the year 
just ended the outstanding common stock was increased by $1,034,900, 
representing the Px value of pref. stock retired, against the issue of an equal 
amount at par of the compeer common stock (V. 100, p. 736, 814, 1081). 

The issue of $15,000, as & Electric 44%% bonds is now a closed 
mortgage. Of the total authorized amount, $10,200,000 are in the hands 
of the public and $4,406,000 are deposited under the debenture stock deed, 
$394,000 remaining in the treasury available for corporate purposes. 

[As to the Public Service Building Co. and its guaranteed bonds and pref. 

k, see a Subsequent page.—Ed.] 





Comparative Statement Indicating the Development of the Business—Years 
Ending June 30 1910, 1914 and 1915. 














1914-15. 1913-14. 1909-10. 
Electric customers ................ 38,419 34,330 14,995 
Electric sales in k. w. hours_-_----- 126,933,209 123,837,695 37,790,201 
Gas sales in cubic feet__......_---- 4199790,500 4040513 ,300 2934872,100 
I ee es nk wh din ha a 121,866 118,258 96,416 
ey Ea ae 102,874 95,679 59,628 
Water heaters in use. _.....-..---.-- 25,712 23,701 13,220 
INCOME ACCOUNT YEARS ENDING JUNE 30. 
ees tem = — —— 

Tncome from gas__- _ - --- 3,374,916 3,250,202 3,260,956 3,049,445 
Income from electricity. 3,301,200 3,073,938 2,801,995 2,381,123 
Other income .__._ ~~ 113,286 76,756 52,022 34,719 

Total grossincome_._.. 6,789,402 6,400,896 6,114,973 5,465,287 
Oper. expenses & taxes. a3,576,583 3,333,821 2,963,180 2,642,887 

Net earnings----_---- 3,212,;819 3,067,075 3,151,793 2,822,400 
Int. on funded debt, &c. 1,640,361 1,567,690 1,476,768 1,417,268 

Surplusfor divs.,&c__ 1,572,458 1,499,385 1,675,025 1,405,132 
Preferred dividend (6%) 262,348 310,326 365 ,347 381 ,603 
Common dividend (7%) 801,781 (6)581,236(53¢)445,326 (5)363,147 
Reserve for renewals, 

amort'n. conting., &c. 460,000 460 ,000 460 ,000 455,527 
ea ee 125,000 Seemee .. . ise 

Total deductions._._.. 1,524,629 1,476,562 1,570,672 1,200,277 
Net surplis........... b47 ,829 22 ,823 104,353 204,855 





a Operating expenses do not include new business and extraordinary 
expenses amounting to $125,000, against $300,000 in 1913-14, charged to 
‘‘special reserve for new business campaign and extraordinary expenses.’’ 

On astrictly comparative operating basis, without applying the “‘special 
reserve"’ credits to operations referred to in the note ‘‘a,”’ the “surplus and 
net surplus’’ would each show for 1915 against 1914 an increase of $75,005. 


BALANCE SHEET JUNE 30. 
1915. 1914. | 1915. 

Assets y $ Liabilities— s 
Property, plant, |Common stock 


1914. 
3 be) 
11,472,334 19,437,434 


franchises, &c__ 44,070,027 42,836,693 | Preferred stock... 4,103,754 5,138,654 
Investments - 2,220,154 2,324,597! Funded debt____*31,258,995 28,746,323 
Construction work Notes payable____ 250,000 427,805 

in progress. 164,542 201,644 | Unpaid wages (not 
Cash on hand, in eae > 23,415 35,887 

bank and with Accounts payable-_ 205,825 312,641 

fiseal agents 1,708,471 739,148 | Acer’d bd. int.,&c. 557,502 528,181 
Accts. & bills rec 1,216,500 1,099,884)| Depr’n, &c.,res’ve 609,625 599,7°6 
Materia!s & supp 839,708 910,325 | Sund. accruals,@&c. 463,836 413,445 
Sink. fd. invested 50,179 50,179 | Special reserve 125,099 

Uninvested 294,301 151,872 | Divs. pay. July 1. 200 ,766 156,561 
Miscellaneous 162,277 85,687 | Res. for conting-- 47 ,829 ‘ 

Misc. def. items. _ 205,996 178,041 
Surplus -- - 1,324,281 1,324,280 
Tota! 50,725,159 48,394,029; Total _.._._.....50,726,159 48,394,029 


~~ * Funded debt includes: Consol. M. 5% Gas bonds, due July 1 1939, $3,- 
400,000; gen. M. 44%% Gas bonds, due April 1 1954, $6,100,000; gen. M. 





44% G. & E. bonds, due Feb. 14 1935, $10,831,000; United E.L. & P. 
Co. 4%% bonds, due May 1 1929, $4,428,000; Consol. M. 5% deb. stock, 
oF 101" | teense and 5% gold notes due Mar. 15 1917, $2,500,000. 
—Vv. “a 4 


Lehigh & Wilkes-Barre Coal Co. 
(Report for Fiscal Year ending June 30 1915.) 


Pres. and Gen. Mgr. Charles F. Huber, Wilkes-Barre, 
Sept. 23, wrote in substance: 


Resulis.—The company mined and shippod during the year 4,942,886 
tons, a decrease of 279,457 tons, and 54,796 tons were purchased, a detrease 
of 43,262 tons, as compared with the previous year. ‘The tonnage sold was 
4,738,745, a decrease of 468,302 tons as compared with the previous year. 
The tonnage of prepared sizes sold, including lump, equaled 66.88%, and 
of =~ and smaller 33.12%. 

he general condition of trade, together with an excssdinzly mild winter, 
account for the decrease in production and sales. Operating costs were 
higher, due to decreased output and to mining the thinnor so ms in the in- 
terest of conservation of the available tonnage. The coal mined in excess 
of sales and ‘put into stock has reduced income to a considscable extant. 
The result has been a decrease in net earnings. 

Bonds.—On June 1 1915 the first sories of bonds matured under the con- 
solidated mortgage of June 11910. The necessary funds have b23n depos- 
ited with the Pennsylvania Company, trustes, and as.soon a3 all of the bonds 
of this maturity have been presented the $2,599,099 will be cancelei. 

Additions.—Thes new breaker at Wanamie Colliery is woll under way and 
will be completed early next year. Active construction on the new ganeral 
shops and supply store at Empire will be started in September. 

Taz Suit.—-The Tonnage Tax Law having b3o0n upheld by the decision of 
the Courts of Dauphin County, appe2l has bean taken to the Supreme Court. 
Hearing was held in July and no payment will be made until the validity 
has been finally passed upon by the Court. 














TONNAGE, EARNINGS, EXPENSES, &c. 

Tonnage shipped— 1914-15. 1913-14. 1912-13. 1911-12. 
By comuany.......... 4,942,886 5,222,343 5,188,221 3,985,424 
4” i ae 673,412 778,617 1,055,101 1,113,126 

... Le 5,616,299 6,000,961 ,243,3 ; 552 

Produced as Follows— - - ere 
From fee lands___..._. 3,889,865 4,355,497 4,571,391 3,631,005 

do leased lands__-_-_- 1,438,481 1,403,940 1,464,892 1,248,111 
- —" eReniead 288,052 241 ,523 207 ,036 169 ,436 
‘arnings— 
Rn ae 16,271,085 17,930,990 20,085,620 18,271,001 
Coal mined by tenants__ 116,372 240,948 316,859 396 ,928 
Miscellaneous--......-- 368,014 272,875 226,094 164.695 

Te 16,755,471 18,444,813 20,628,564 18,742,624 

Expenses— 

Operatg collieries, &c_. 8.285.286 8,260,921 7,881,079 6,450,714 
Addns., &c., deprecn.__ 247,144 317,125 337,137 261,181 
Royalty leased prop’ties. 432,593 491,822 395,257 341,089 
Coal purchased _____._- 79 837 142,060 1,246,470 1,691,392 
Transp., yard & ag’y exp. 3,726,939 3,828,542 4,451,284 3,885,289 
General expenses____- 102 ,636 131,384 126,701 119,219 
Taxes, mining property - 753,548) 1,067,423 727,079 719,469 
Taxes, Federal & State_ 215,506} 

Insurance (min’g prop.) 19,427 20,484 19,781 16.386 
Depletion of coal prop --_ 474,424 672.311 461.099 460 ,000 
Maintenance of — 54,891 3,952 7,676 28.058 
Val. of coal stocked.... Cr870,128 Cr424,528 Cri172,732 1,469 465 

RS an 13,472,109 14,421,496 15,480,823 15,442,263 

ne ora TE aR 3,283,362 4,023,317 5,147,741 3,300,361 
educt— 

Fixed interest on bonds_ 671,507 679.840 724,699 814,390 

Dividends (13%)------ 1,197,300 1,197,300 1,197,625 1.197 ,625 

Total deductions.... 1,868,807 1,877,140 1,922,315 2,012,015 
DEE cacdctnasdaene 1,414,555 2,146,178 3,225,426 1,288,346 

CONDENSED BALANCE SHEET JUNE 30. 
1915. 1914. | 1915. 1914. 


Asseis— $ |  TAabilities— $ $s 
Property & equip._28,670,330 28,915,895; Capital stock_... 9,210,000 9,210,000 
Advanced royalties | Funded debt (see 

| “Ry.&Ind.’’Sec.) 14,509,000 16,996,000 








SOF GOR: .dakcaw 1 
Ciiceneteaseeae 405,595 507,929 | Depletion fund— 
Cash for coup., &c. 19,782 12,265; coallands._---_- 2,704,550 2,134,711 
Bills & accts. rec. 1,874,577 2,237,661| Vouch. & pay-rolls 771,954 1,051,512 
Coal on hand___. 1,577,417 707 ,288 | Coup.,&e.,unpaid. 21,182 13,665 
Land contracts not | Pa.State ton. tax. 688,947 ®-..... 
ee 6,952 8,092| Int., mine rents, 
Insur., adv. pay’ts 21,402 36,337| &c., not due... 833,662 1,009,964 
Materials & supp. 431,371 428,502 Reserve for— 

Securities of com- |_ New collieries.. 1,555,438 1,597,682 
panies owned.. 371,001 371,001 Breaker and shops. 397,379 500, 
Marketable securs. 6,859,830 5,539,616) Land susp. acct.__ 9,260 11,860 
| es 1,947,390 | Suspense accounts 55,673 79,145 
Suspense accounts 452,687 398,733 | Sink. fund income = --_-...-. 107,390 

Fire loss repl. fd- lll ak EES 

| Profit and loss___*9,932,110 8,398,481 

- . Few 40,690,944 41,110,710 
.. owe 40,690,944 41,110,710, 





*After adding adjust. sundry items aggregating $119,075.—V. 99, p. 1596. 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Algoma Central & Hudson Bay Ry.—Financial Report. 


The report issued by the bondhoiders’ committee regarding this company 
was cited at considerable length !tast week (p. 922). The recoivers of the 
company are T. J. Kennedy, a former President of the road, and Vivian 
Harcourt of Montreal. The fast named is a member of the firm of 
Deloitte, Plender, Griffiths & Co., accountants and auditors, with offices 
in New York, London, Montreal, Vancouver, B. C., Havana and Mexico. 
—vV. 101, p. 922. 


Atlantic Northern RR.—Application for Receiver.— 

H.S. Rattenborg, of Atlantic, lowa, who owns $9,090 of ths company’s 
bonds, on eépt. 12 filed suit in the District Court asking for the appoint- 
ment of a receiver. Interest due S»pt. 1 isin default. The people along 
the line of the road have been trying to rais® by voluntary tax $50,000 to 
purchase new rails and ties and pay the $3,000 bond interest due Sept. 1. 
—V. 97, p. 1202. 


Aurora Elgin & Chicago RR.—Pref. Div. Omitied.— 
The company has decided to omit the usual quarterly divi- 
dend of 1%% on the $3,100,000 6% cum. pref. stock. 
Regular payments have been made on the stock since July 
1906. Vice-President Faber says: 


Directors and officers unanimously and formally decided that on account 
of European war's depressing effect on the company’s business, the com- 
pany’s best interests would be conserved by taking no action on the pre- 
ferred dividend at this time. 

Referring to the reduced earnings for the fiscal year 1914-15, officials 
state that the causes were depression in the Chicago industrial district, in- 
erzased use of automobiles by former regular patrons, rainy Saturdays, 
Sundays and holidays. See earnings V. 101, p. 916.—V. 100, p. 900, 811. 


Traffic.— 


Baltimore & Ohio RR.—IJncreased Freight 
President Daniel Willard on Sept. 15 said: 
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Our August tonnage of all kinds was about 10% ahead of that of August 
last year. So far, September continues the improvement. While the coal 
traffic is good, the gains are not confined to coal, but are spread over a 
wide range of commodities. Our surplus cars have now at! been drawn into 
use. We had yesterday a shortage of 100 coai cars on the entire system— 
a decided change from the time when a am: ord who asked for one car was 
quickly given five in the hope that he might be induced to load two. 

Passenger traffic is still off, but passenger revenue for August may not 
look so bad when the finat figures are made up as that item did previously. 
I should not be surprised if the September earnings were almost or quite 
up _to last year’s. It was just a year ago that we lost the immigrant 
traffic, which meant $800,000 a year to the B. & O., so tha’ hereafter com- 
parison will not be made with the figures which contained those earnings. 
—V. 101, p. €22, 692. 


Birmingham Ensley & Bessemer RR.—Plan Approved. 
—The bondholders’ committee, 8S. H. Cunningham, Chair- 
man, has adopted the plan of reorganization submitted by 
the committee headed by Charles H. Zehnder, and gives 
notice that it will allow dissenting depositors until Oct. 25 in 
which to withdraw. 


Statement by Bondholders’ Committees, 
man, Sept. 21 

The committee has taken into consideration the earning capacity of the 
property duriig the rece vership as evidenced by figures taken from the 
reports of the receiver and embodied in a letter of Haskins & Selis, copy 
of which is herewith enclosed, and also conditions surrounding the prop- 
erty, indicating its probable future earnings. At the time the bondholders’ 

rotective agreement was prepared there was in existence an agreement 
tween certain parties by which it was through that new guaranteed bonds 
equal to 70% of their holdings of old bonds could be secured for the bond- 
holders... Your committee is disappointed to find that this contract is not 
enforceable and must be abandoned. The plan has been considered by a 
number of the larger bondholders and has their approval. It is now sub- 
mitted.to the depositing bondholders, with the recommendaton that it bo 
accepted by them. 

Haskins & Sells report: ‘‘In accordance with your request, we have pre- 
pared from the detailed reports of the receiver, which you furnished us, 
without examination of the books or accounts, the following condensed 
summary of income of the road for the two years ended Aug. 31 1915: 


harles H. Zehnder, Chair- 
1915. 


1914-15. 1913-14.) 1914-15. 1913-14. 
Gross revenue _._$165,548 $220,655! Taxes__________ $16,144 $7 399 
Net earnings__-__ 20,296 69,113] Net income_____- 4,152 61,713 


“There are included in the operations of the year ended Aug. 31 1915, 
allowances of $7 ,200 and $10.000 for estimated legal expenses and estimated 
proverty taxes, respectively.” 

First Plan.—It is contemplated that it may be possible to procure the 
guaranty of the principal and interest of an issue of bonds as hereinafter 
stated by a guarantor of responsibility satisfactory to the committee. In 
the event that it shall be possible to procure such guaranty, the proposed 
new company to be organized after the foreclosure sale will be organized 
with the following securities: 

First Mortgage 5% 30-Year Gold Bonds. Total authorized, 
$4,000,000, covering al! property owned at the execution of the 

mortgage or thereafter acquired, dated and to bear interest 

from Jan. 1 1916, but redeemable at option of company on any 

interest day prior to maturity at 10l andint. Now issuable. _ $1,500,000 
6% Non-Cumulative Pref..(p. & d.) Stock. to have equal voting 

power with common stock, not to exceed 
Common stock, not to exceed 

Holders of deposited Ist M.5% bonds of present company will receive 
50% of the principal amount of their bonds in bonds of the new company, 
say about $1,262,500. The remaining $237,350 bonds presently to be 
issued will be sold for cash at such a or prices as to the committee may 
s23m wiss. The balance of the authorized issue of bonds shall be reserved 
for betterments, additions, new equipment, &c., at 85% of the cost of same. 

The new stock issue will, in whole or in part, be delivered to the 
guarantor of the bonds as aforesaid. asa consideration for such guaranty, 
= part not so used to go into the treasury of the new company. 

he cash arising from the sale of the $237,350 bonds will be applied as 
follows: (1). To payment of any part of purchase price of the properties re- 
quired to be paidincash. (2) To the expenses,disbursements and compen- 
sation of the committee and all expenses incident to the reorganization. 
(3) Any balance to treasury of new company. 

Alternate Plan —If it shall not be found possible to carry out the foregoing 
method of organizing the new company, then said new company shall be 
cementeed with the share capital above shown, but the Ist M 30-year Ss 
shal be for the authorized principal amount of $1,009,000, dated Jan. 1 
1916 (redeemable at any time at par.and int.). whereof the present issue 
shall be $250,000. In this case the $250,000 bonds shall be sold for cash 
at such prices as the committee may approve, to meet the expenses of re 
organization. &c. as aforesaid. The balance of said authorized issue shall 
be reserved for betterments _additions, new equipment, &c. 

The.entire authorized stock in suc: case shall be deposited with voting 

ustees for five years unless the trust is sooner terminated by the trustees, 
the first voting trustees, three in number, to be named by the committee. 
The voting trustees at any timeduring the trust perio will have the power to 
sell the stock of said uew company as an entirety, at suchterms as they may 
deem advisable, subject to the limitations, if any. in the trust agreement. 

The voting trust certificates shall be distributed among the holders of 
present Ist.M. 5s (if deposited). 40% of the face amount of the bonds to be 
exchanged for voting trust certificates for preferred stock and 60% for voting 
trust certificates for common stock, thus calling for $1.009,120 and $1,515,- 
180 thereof. respectively. Any balance will be turned over to the treasury 
of the new company. 

Depositers under agreement of Sept. 15 1914 must waive the right to an 
exchange of $700 new bodns for $1.099 old bonds mentioned in said agree- 
ment. Compare V. 99, p. 1365, 1526.—V. 101, p. 693, 129. 


Brazilian Traction Power & Light Co.—4% for Year.— 

At the annual meeting Chairman Sir William MacKenzie, in reply to ques- 
tions regarding the policy of the company on dividends on the common stock 
stated that a dividend of 4 of 1% on the common stock had already been 
declared for the last quarter of the current year, which, with the similar 
dividend paid for the third quarter, would make 4% for the year 1915. He 
stated further that in case Brazilian exchange recovered.to normal in the 
meantime, dividends on the common would again be raised at least to the 
old rate of 6% a year. Compare V. 101, p. 369.—V. 101. p. 690, 369. 


Camaguey (Cuba) Co.—Option Deferred.— 
The Electric Bond & Share Co., which in June last took a 90-day option 
on the company’s stock, has allowed the same to lapse.—V. 100, p. 2166. 


Chattanooga (Tenn.) Railway & Light Co.—Notes.— 
The $596 ,000 5% 2-year notes due June 1 1915 were paid at 
maturity and have been refunded through the sale by E. W. 
Clark & Co., Phila., of $615,000 2-year 5% gold notes 
dated June 1 1915 and due June 1 1917. A cireular shows: 


Redeemable at par and accrued interest on any interest date upon 30 
days’ notice. Interest J. & D. Denom. $1,000,c. Trustee, Penn. Co. for 
Ins. on Lives & Granting Annuities, Phila. Authorized. $1,000,000; is- 
sued, $615,000. Secured by pledge of (a), $431,000 Chattanooga Ry. & 
Lt. Co. First & Ref. M. 5% bonds due May 1 1956; (6) $389,000 Lookout 
Mtn, Ry. Co. Ist M. 6% bonds due May 1 1956. otes may only be 
isSued to the extent of 75% of the face yalue of the bonds pledged as secur'ty. 

The aforesaid $431,000 Chatt. Ry. & Lt. Co. 5s, along with $2.395.000 
thereof held by the public, are a first mortgage on the electric light and ao 
peroeraes, on the railway property they are subject to $2,165,000 Chatt. 
Railways Co. First Consol. 5s and $625,000 Chatt. Elec. Ry. Co. fst 5s. The 
Lookout Mountain Ry. Co. lst M. 6s are the initial issue under a $2,000,000 
mortgage, being a first lien on about 10 miles of the @lectric railway encir- 
cling and on the top of Lookout Mountain; all the stock is owned by the 
Chattanooga Ry. & Lt. Co. 

Practically all the stocks of the Chattanooga Railway & Light Co. are 
owned by the Tennessee Railway, Light & Power Co., which see below. 
For the 12 months ended Feb. 28 1915, the Chattanooga Railway & Light 
Co. reported gross earnings $1,056,377; net after taxes, $355,031; bond in- 
terest, $257,578, and interest on $615,000 2-year notes, $31,000; balance, 
surplus, $66,453.—V. 95, p. 1122. 





Chicago & Eastern Illinois RR.—Listed—The New 
York Stock Exchange has listed: 


(1) $2,284,000 certificates of deposit ‘‘plain’’ and ‘‘stamped”’ for General 
Consolidated Ist M. 5% bonds with authority to add, on official notice 
of issuance, (a) a further $9,521 ,000 when exchanged for outstanding printed 
certif. of dep. of U. 8S. Mtge. & Trust Co.; (6) $863,000 when exchanged 
for outstanding certificates of deposit of the First Trust & Savings Bank of 
Chicago; and (c) $8,675,000 when exchanged for outstanding bonds, 
making the total amount authorized to be listed $21,343,000. 

(2) $3,240,000 certificates of yw for Ref. and hae. M. 50-year 4% 
bonds with authority to add $9,621,000 of such certificates on notice of 
issuance in exchange for outstanding printed certificates of deposit at the 
U.S. Mtge. & Trust Co. and $3,135,000 of such certificates on official 
notice of uance in exchange for outstanding bonds, mak the total 
amount authorized to be listed $15,996,000.—-V. 101, p. 447. 369. 


Chicago Indianapolis & Louisville Ry.— Annual Report. 
Report for Fiscal Year ending June 30 1915. 


























1914-15. 1913-14. 19 2-13. 1911-12. 
Average miles operated_ 621 618 6 617 
Operating revenues____ $6,559,665 $6,944,095 $6,985,944 $6.503,653 
Operating expenses_._._ 4,678,021 5,184,728 5,103,937 4,775,212 
Net earnings----_-_-.- $1,881,644 $1.759,277 $1,882,097 $1,728,441 
Rs eit aie oo wine ss $318,497 $332,990 $294,039 $278,145 
Uncollectibles ___.__-- DBMS i65) Ste oda van “peecaiew! ind bee 
Operating income____ $1,562,633 $1.426.287 $1.587.968 $1,459,206 

Miscellaneous income--_ 232,182 206,544 311,268 99,5 
Total income_______-_ $1.794,814 $1,632,830  $1,399.236 $1,649,819 
Interest.on bonds__-_-_-- $896,883 $829,723 $804,071 732,300 
ee | SP eee 658,158 657 ,309 556,804 508,359 
Balance, surplus_____ $239,773 $145,798 $538,361 $409,160 

Dividend on pref. (4%)- $199,752 $199,752 . { : 0 


$200.07 ,000 
Dividend oncommon__.  —_ _____- (154 )170,568(3 4 )341 ,136(3 44)341,250 


—V. 101, p. 923. 


Chicago Rock Island & Pacific Ry.—Payment.—The 
First National Bank in this city began on Monday to pay 
the coupons due July 15 on the $20,000,000 5% deb. bonds. 

The Prosser committee for the debentures notifies certificate holders 
under deposit agreement of July 1915 that the payment due July 15 1915 
will be made by its d sitary, Bankers Trust Co., N. Y¥., or the sub- 
es First Tr. & Savs. Bk., Chic., on prossuteston of the certificates. 

he protective committee, representing the Consolidated Indiana Coal 
Co., bonds, who objected to the authorization of the receivers’ certificates, 
will take an appeal from the order. 

The appointment by Judge Hough on Sept. 18 of receivers in this juris- 
diction (being the same previously appointed at Chicago, is merely a formal 
step in connection with the restitution suits ordered by the Court). 


Requests for Prories——The Amster stockholders’ com- 


mittee is sending out proxies for the directors to be voted at 
the annual meeting on October 14. 


Note Extended.—Charles Hayden, Chairman of one of the 
2 stockholders’ committees, announced on Tuesday that 
the 5 men who had personally guaranteed a $1,600,000 note 
of the company in March last had consented to extend their 
guarantees for 90 days or until Dec. 30. The men are 
Daniel G. Reid, Arthur Curtiss James, Jamés McLean, 
Ogden Mills and William H. Moore. Only the last 2 are 
any longer connected with the company. 


Listed.—The New York Stock Exchange has listed: 

$4,740,000 Bankers Trust Co. “plain’’ certificates of d t for the 
20-year 5% debentures, with authority to substitute ‘‘sta ” certificates 
on official notice of ce in exchange for ‘‘plain’’ certificates; and has 
authorized $15,260,000 certificates of deposit ‘‘stamped’’ to be listed on 
notice of issuance in exchange for outstanding debentures, or for outstand- 
ing tempo certificates of d it therefor, making the total amount of 
certificates of deposit authorized to be listed $20,000, 4 


Equipment Payments.—The order entered by Judge Car- 
penter on Sept. 18, providing for the purchase of 4,000 steel 
underframe cars, calls for payment, it is reported, as follows: 

Pullman Co., 2,500 cars at a cost of $2,137,200, of which $320,580 is 
to be paid in cash and the remainder in 20 yearly lease warrants of $90,831 
each; Haskell & Barker, 500 cars for $424,880, of which $64,032 in cash and 
20 payments of $18,142 in car lease warrants; Bettendorf Co. of Iowa, the 


remaining 1,000 cars at a cost of $845,460, to be paid for $120,819 in cash 
and 20 lease warrants of $35,000 each. 


Refunding Interest to be Paid.—It is announced that ar- 
rangements have been made to pay the Oct. 1 interest on 
the 4% Refunding bonds. Interests in this city also believe 
that all of the interest obligations of the company proper 
due on that date will be paid. 


Keokuk & Des Moines Ry.—Doubt as to Rental .— 
See that company below.—V. 101, p. 923, 845. 


Columbus (O.) Delaware & Marion Ry.— Decision.— 
See Columbus Marion & Bucyrus Ry. below.—V. 101, p. 129. 


Columbus (O.) Marion & Bucyrus Ry.—Decision.— 
The Common Pleas Court at Columbus ar according to newspaper 
accounts, held in the suit brought by the Troy (N. Y.) Trust Co,,as trustee 
under a mortgage for $500,000, that the Columbus Delaware & Marion Ry. 
a Hy be ier under its guaranty of principal and interest of the bonds.— 
‘ , Dp. ‘ 


Denver & Salt Lake RR.—WMr. Erb Retires —Newman 
Erb has withdrawn as President, voting trustee and director. 


It is reported that Mr. Erb recently disposed of his holdings to a syndi- 
cate including Denver capitalists and others. All parties in interest are 
reticent regarding the matter, but according to the “‘Rocky Mountain 
News’ of Sept. 21 new directors and voting trustees were elected to suc- 
ceed Mr. Erb’s representatives following a conference held in New York. 
At this conference, the ‘‘News’’ says, Lawrence C. Phipps and Gerald 
Hughes, the latter of the Denver law firm of Hughes & Dorsey, were pres- 
ent ‘‘as representatives of the Denver capitalists, who include themselves 
and Charles Boettcher and Henry M. Porter.’’—V. 100, p. 1672, 1167. 


Elmira (N. Y.) Water, Light & RR.—No Common Div.— 

The regular dividends on the Ist 7% cum. pref. and 2d cum. 5% pref. 
have been declared, but none on the common. Payments on the common 
have been: Apr. 1915, 1%: Jan. 1915, 2%; Oct. 1914, 2%; 1911 to 1913, 
4% yearly . ee distribution of 1910 having been made in Oct. 1910. 
—V. 100, p. 1592. 


Georgia Northern Ry.—Authorized.—The Georgia RR. 
Commission on Sept. 15 authorized the company to issue 
$450,000 bonds, of which $300,000 is to be used to retire out- 
standing and maturing bonds and $150,000 for improve- 
ments and new terminals. 


Harrisburg (Pa.) Railways.— Dividend Reduced.— 

A semi-annual dividend of 1% has, it is reported, bean declared on the 
$2,100,000 cumulative preferred stock, comparing with the former rate 
2% %.—V. 98, p. 155. 


‘ 
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Idaho & Washington Northern RR.—Foreclosure.— 
The Illinois Trust & Savings Bank, as trustee under the Ist 


M. of 1907, has brought suit to foreclose the same. 

The road is controlled by the Chic. Mil. & St. Paul Ry.. which owns 
nearly all of the $3,390,000 bonds issued under the mortgage. See page 58 
of ‘“‘Ry. and Industrial’’ Section.—V. 92, p. 118. 


International & Great Northern Ry.—Larnings.— 
June 30. Gross Net (after Other Interest Other Balance, 
Year— Earnings. Tar.,&c. Income. Charges. Deductions. Deficit. 
1914-15__$9,083,626 $806,500 $461,241 $1,382,710 $1,006,428 $1,121,397 
Seyi - ea 1,561,099 460,076 1,321,704 1,148,366 448,896 

—V. ~ 4 , 


Kansas City Railway & Light Co.—Notice to Stockhold- 
ers.—The stockholders’ committee, George M. Reynolds, 
Chicago, Chairman, in circular dated Sept. 8 says in subst.: 


The ae of reorganization prepared by the Hon. William C. Hook 
U. 8. Circuit Judge of the 8th Judicial Circuit (under whose judicial con 
trol are the pending receivership proceedings), has been approved by the 
representatives of a large amount in iaterest of the holders of the securities 
and obligations, and by representatives of the City of Kansas City. (See 
+ of plan, &c., in V. 101, a 614, 689, 773.) 

he plan requires the complete separation of the ownership and co.trol 
of the street railway properties from the light properties, and makes de- 
tailed provision for taking care of the debts and obligations against the 
properties, but does not provide for the distribution of the equities appor- 
tionable to the stockholders over and above the debts and obligations. 
It states, however, that ‘‘the equities then left for the stockholders of the 
‘Railway’ (meaning the Kansas City Railway & Light Co.) should be dis- 
tributed among them as they may determine.”’ 

To this end the committee, act under the authority conferred upon 
it in the deposit eement of July 10 1912, under which there has been de- 

ited with our depositary, the Continental & Commercial Trust & Sav- 
Bank of Chicago, over 86% of preferred stock and over 83% of common 
stock, of Kansas City Railway & Light Co.,is engaged in preparing a plan 
for the distribution of equities to the stockholders and for the separation of 
the own ip and control of the street railway and light properties, but 
has not, as yet, had time to complete it. 

No assessment is to be made against the stockholders under the plan pre- 
pared by Judge Hook, or under our supplemental plan now under prepara- 
tion. nder Judge Hook’s plan the stockholders are required to take at 
rer sufficient of the First and Ref. M. bonds to pay certain expenses and 

iabilities of the new Railway Company and to supply that company with 
$1,000,000 in cash, and also, upon the conditions therein named, to cause 
to be formed a responsible syndicate which will underwrite the exchange of 
securities. No stockholder accepting the plan and supplemental plan will 
be obligated to take any of such First & Ref. M. bonds, or subscribe to any 

art of the underwriting of such exchange, unless he may desire to do so. 

rrangements have been made with responsible parties, who are depositing 
stockholders, for taking care of both of these matters, and an opportunity 
will be given to each depositing stockholder to participate on an equal 
basis with ali other depositing stockholders, in underwriting the above- 
mentioned First & Ref. M. bonds at par, and in underwriting the 
exchange above mentioned, by subscribing pro rata for his proportion of 
either or both of these underwritings. 

It is the unanimous opinion of the committee that the plan prepared by 
Judge Hook, both as to bondholders and stockholders, is eminently fair, 
and it is accordingly recommended for acceptance by all holders of certifi- 
cates of deposit of common and preferred stock of the Kansas City Railway 
& Light Co. issued under the agreement of July 10 1912. 

Any depositor dissenting to the approval of said plan may within 30 
days withdraw his stock from the deposit agreement. Depositors who fail 
so to withdraw will be bound by said plan. 

Stockholders’ committee: George M. Reynolds, Oscar Fenley, H. T. 
Abernathy and George W. Bacoa, with Arthur Dyrenforth as Secretary, 
914 Marquette Bldg., Chicago, and W. W. Gurley, Chicago, as counsel.— 
V. 101, p. 773, 689, 614. 


Keokuk & Des Moines Ry.—Doubt as to Rental— 
Holders of Pref. and Common Stock Urged to Concerted Action.— 
Herbert H. Clark, of the New Yo.k Stock Exchange 
firm of Henry I. Clark & Co., stock brokers, 66 Broadway, 
N. Y., in circular dated Sept. 23, says in substance: 


My firm and myself own a considerable block of the pref. and common 
stock, and we believe it to be of the utmost importance to all of the stock- 
holders that they should immediately act in concert in opposing the pro- 
ceedings for the renunciation of the lease to the Ch. R. T& Pac. Ry. 

The lease, dated May 14 1878, fixes the annual rental at 25% of the 
gross earnings with a minimum annual rental of $137,500, which is the 
amount of the annual interest charges on the underlying Ist M. 5s. The 
interest , but not the principal, of said bonds is guaranteed by the lessee. 

In June 1914 a suit was instituted by certain of the preferred stockholders, 
including my firm and myself, to compel the lessee to account for the 
agreed rentals, and to recover damages sustained by the road through mis- 
management. This suit is still pending, but the taking of testimony has 
not yet been completed (V. 99, p. 608, 969). 

In April 1915 receivers were appointed for the Rock Island, and subse- 
quently they asked the Court for leave to discontinue the lease. In behalf 
of certain preferred stockholders I opposed this application, and thereupon 
the Court referred the matter to a special master, and directed that in the 
meantime the receivers should cease to pay any rental. 

If the Court should discontinue the lease, not only would dividends be 
impossible, but a foreclosure of the underlying mortgage would almost 
inevitably follow, because the leased property cannot be separately operated 
until it is financially and physically rehabilitated. Such rehabilitation 
obviously cannot be accomplished in the short time intervening before the 
maturity of the next interest coupon or before the expiration of the period 
of grace fixed in the underlying mortgage. If foreclosure should ensue, 
your investment in the stock will be rendered absolutely valueless. 

Immediate concerted action is absolutely necessary, not only to oppose 
the renunciation of the lease, but, in case the Court should grant it, to insist 
upon equitable terms, including among other things the furnishing by the 
receivers of sufficient equipment (the road now has none of its own) and 
the return to the treasury of the stock which the Rock Island acquired 
under the lease, and which stock constitutes a majority of the cap. stock. 

Several large stockholders have requested me, through counsel, to oppose 
the renunciation of the lease. Iam willing to do this without compensation, 
provided I receive the support of the general body of stockholders, the pref. 


stockholders to bear an assessment of not exceeding 4% of 1% and the 
common stockholders not exceeding 4 of 1%, as a fund to defray the 
expenses of counsel, railway engineers, accountants &c. If all of the fund 
is not required, then there will be a pro rata return to each subscriber. The 
stockholders, now represented by me, will decline any longer to 
bear the expensive burden of contesting the receiver’s application, unless 
the general body of stockholders will also co-operate and bear their equitable 


share of expense.—V. 100, p. 2085; V. 101, p. 527. 


Little Rock Junction Ry.—Deposits—In an adv. 
dated at Boston, Sept. 21, and addressed to holders of First 
Consol. M. 6% bonds, a committee consisting of Gordon 
Dexter and Edwin F. Atkins says in substance: 


The plan of readjustment of capital and debt of Missouri Pacific Ry. Co. 
and St. Louis Iron Mountain & Southern Ry. Co., dated July 1 1915 
(V. 101, p. 130), makes no provision for the payment of the above bonds 
at maturity nor for their extension, but does provide for their exchange, 
par for par, into a security of inferior lien. 

In the judgment of the committee, acting at the request of a majority 
of the bonds, it is imperative that concerted action be taken, and the bond- 
holders are therefore requested to deposit their bonds with the American 
Trust Co., 50 State St., Boston, as depository, on or before Oct. 12. Limit 
of committee expenses, 2% of par value of bonds deposited. Dissenting 


depositors may withdraw upon the adoption of a plan.—V. 89, p. 1542. 


Midland Railway.—Bonds—Stock.— 

The Georgia RR. Commission has authorized the company to issue 
$360,000 bonds and $75,000 stock, the bonds on account of the purchase of 
the Savannah Augusta & Northern RR. and the stock in settlement for 
the construction of a part of the Midland Ry. 


See V. 101, p. 449. 





Minneapolis St. Paul & Sault Ste. Marie RR.—Zarns. 
Minneapolis St. Paul & Sault Ste. Marie Ry. 

Gross Oper. Net Other Chges., Balance, 

~~ by Income. —- — es ah Tazes,&c. for Divs. 
1914-15__17,817,855 11,059,594 6,758,261 1,043,965 4,828,222 2,974,004 


1913-14__18,717,689 12,209,228 6,508,461 1,083,244 4,738,203 2,853,502 


Wisconsin Central Railway. 
1914-15__ 9,945,370 6,751,780 3,193,590 61,281 3,118,139 136,732 
1913-14__10,588,533 7,145,031 3,443,502 46,709 2,972,515 517,696 


Dividends on Minneapolis St. Paul & Sault Ste. Marie pref. stock (7%) 
call for $882,238 yearly and 7% on common stock for $1,764,476, leaving a 
yuan. Ma of $327,290 in 1914-15, against $206,788 in 1913-14.— 

‘ i ee . 


New Jersey & Pennsylvania RR.—Sold.— 

At receiver's sale at Morristown, N. J., on Sept. 21 the property was bid 
in for $29,000 by J. Irv Demarest of Sewaren, N. J., owner of a quarry 
near New Germantown, 2 miles from the railroad.—V. 101, p. 370. 


Northern Electric Ry. of California.—Plan.— 

San Francisco advices state it was aanounced on Sept. 13 that the re- 
organization agreement, in addition to being agreed to by all the creditors’ 
representatives, had been ‘‘sizned by all parties in interest,’’ including the 
several constituent railway cos., the Sloss interests and certain San Francisco 
banking institutions, viz., Union Trust Co., First Federal Trust Co., 
Wells, Fargo Nevada National Bank, Anglo & London Paris Nat. Bank 
and Bank of California. Holders are asked to deposit securities and claims 
with Union Trust Co. or First Federal Trust Co., San Francisco, deposi- 
taries. Compare V. 101, p. 131, 48. 


Pennsylvania Company.—Dollar Bonds Replace French 
Loan Bonds.—J. P. Morgan & Co. this week completed 
negotiations with Kuhn, Loeb & Co. in connection with the 
purchase of Pennsylvania Company French loan bonds and 
their conversion into dollar 414% securities of the same 
maturity. The new 4s, which it is understood, are 
a privately by the last-named firm, are described 
as follows : 


Pennsylvania Company 4% % gold loan certificates, due June 15 1921. 
Interest payable semi-annually on J. & D. 15. Principal and interest un- 
conditionally guaranteed by endorsement by the Pennsylvania RR. Co. 
Subject to redemption as a whole only at par and int. on any interest date 
on and after June 15 1918 upon 60 days’ previous notice. Denom. $1,000c*. 


Girard Trust Co., trustee. 

To be secured by the deposit with the trustee of an equal face amount 
of the Pennsylvania Co.'s French franc loan 3% % certificates, stamped as 

yable in dollars only (500 francs certificate wr to $96 52%). This 
atter loan, of which 250,000,000 francs—$48 ,262,548—is outstanding, is 
in turn secured by very valuable stock collateral, having a present market 
value largely in excess of the total amount of certificates issued. In the 
event of the redemption or retirement of the French franc loan, the 44% 
certificates will be secured directly by a prorata amount of the collateral 
securing the former loan.—V. 101, p. 846. 


Phoenixville (Pa.) Valley Forge & Stafford Elec. Ry.— 
Stockholders representing 75% of the shares on Sept. 4 agreed, it is stated, 
to sell the road. See Phila. & Western Ry. in V. 101, p. 924. 


Providence & Fall River Street Ry.—Receiver Denied.— 

Judge Morton in the U. 8. District Court at Boston on Sept. 22 declined 
to =o a receiver on the application of the Industrial Trust Co. of 
Providence, trustee for $165,000 Ist M. bonds. The Judge stated that he 
believed that the noteholders’ committee, which has been operating the 
road for three years, should be permitted to continue for the present at 
least.—V. 92, p. 119. 

Public Service Corporation of New Jersey.—Lurnings. 
—The monthly statement of earnings for August and the 8 


months end. Aug.31,compares with the same periodsin 1914: 


August, 8 Mos. 
Gross increase in total business. .................-. $54,474 $806,282 
TORRONE GF TREN in co hacdetcdsddssacdncscnsccce 1.8% 3.5% 


Balance available, after payment of operating expenses, 
fixed charges, sinking fund requirements, &c., for 
amortization, dividends and surplus............-- $230,303 $2,094,947 


Increase or dec. in surplus available for dividends_-__dec.$41,363Inc$145,383 
At a meeting held Sept. 21 the directors declared the reguiar quarterly 
dividend of 144%, payable Sept. 30 to stockholders of record on Sept. 28. 
{On Sept. 16 $235,000 Gen. M. 5s, due Oct. 1 1959, purchased for the 
sinking fund, were struck off the list of the Phila. Stock Exchange, leaving 
the amount listed $36,763,000.]—V. 101, p. 371. 


Rapid Transit in New York City.—Proposed Extensions. 

The War Department having granted a eer form of permit for 
the construction of a tunnel under the East River from 14th St., Manhattan, 
to North7th St., Brooklyn, bids for construction will probably be asked for 
within a few weeks. The tube will form part of the 14th St.-Eastern Dis- 
trict line of the dual system. A public hearing will be held Sept. 29 before 
the P. 8S. Commissioners to hear the request of the Broadway Subway Ex- 
tension Association for the building of an extension of the Broadway branch 
of the old subway from its present terminus at 242d St., or Van Cortlandt 
Park, along Broadway to the Yonkers line, 14% miles.—V. 101, p. 846. 


Rio Grande Southern RR.—Report.—Year end. June 30: 


June 30 Operating Net, after _Other Interest Other Balance, 

Year— Revenue. Taxes, &c. Income. Charges. Charges. Deficit. 
OS) $555.899 $148,351 $3,224 $180,360 $20,070 $48,856 
pi 646,021 186,141 3,585 180,340 23,248 13 ,862 


Rock Island Southern RR.—WNo Receivership.— 

We have confirmed the report from Monmouth, Ill., that Judge Grier 
has declined to appoint a receiver for the property as asked for by the origi- 
nal promoters of the road. The defendants included Walsh Bros. of Clin- 
ton, lowa. See plan for Ratiway Co., V. 101, p. 371, 449. 


St. Louis Iron Mt. & Southern Ry.—Suii.—lIt is 
understood that the necessary papers are being drawn and 
will shortly be filed for the foreclosure of the First and Re- 
funding mortgage of 1912. 

Notice to Holders of Consol. of Little Rock Junction Ry.— 

See that company's caption above.—V. 101, p. 616. 

St. Louis Rocky Mountain & Pacific Co.—Listed.— 
The New York Stock Exchange has listed: 


$5,570,000 ist M. 5% 50-year bonds ‘‘stamped"’, due 1955, with author- 
ity to add $183,000 bonds ‘“‘stamped’’ when exchanged for certificates of 
deposit of Bankers Trust Co., making total to be listed $5,753,000 


Earnings.—For years ending June 30: a 
June 30 _ Gross Net (after Other Interest, Dividends Balance, 
Year— Earnings. Tazes). Income. Depr.,&c. _ Paid. Surplus. 
1914-15.$2,465,215 $650,007 $207,752 $525,568 $150,000 $182,191 
1913-14. 2,276,868 643,207. 180,310 594,337 150,000 79,180 
“Interest, depreciation, &c.,"’ includes in 1914-15 equipment and inter- 
est, &c., charges, $414,004, and depreciation of mine property and equip- 
ment and depletion of mines, $111,564, against $486,594 and $107,443, 
respectively, in 1913-14. ‘‘Dividends"’ include yearly 5% on pref., calling 


for $50,000,and 1% on the common stock, $100,000.—V. 100, p. 1753 


San Francisco-Oakland Terminal Rys.—Larnings.— 
The San Francisco “Chronicle”? reports as follows : 
Results Before Deducting Depreciation, &c. 


June 30 Gross et (after Other Bond, &c. Sur. for 

Year— Earnings. Taxes, &Cc.) Income. Interest. Deprec&c 
1914-15.$4,341,891 $1,244,281 $74,555 $1,101,112 $217,724 
1913-14. 4,515,799 1,346,878 125,964 1,057 ,499 415,343 





SEPT. 25 1915.] 


THE CHRONICLE 


1015 








From the foregoing surplus, $217,724, for the year 1914-15 the company 
deducts $89,338 for depreciation of equipment (as ag ay by the I. 8. C. 
Commission) and $96,319 as reserve for advances to the Oakland Terminal 
Co. (entire stock owned by the railway company) and adds $78,053 for 
int. charged to capital assests, making the bal. carried to surp. $110,121. 
‘*The decrease in gross earnings is due principally to jitney bus com- 
pone during the first six months of 1915, which, it is estimated, diverted 
rom the company at least $150,000 in revenue during this period.’’— 
V.101 p. 846, 616. 


Tennessee Railway, Light & Power Co.—Notes.—The 
$2,500,000 note due June 22 1915 was paid at maturity. 
To finance this payment there were sold by E. W. Clark & 
Co. of Phila. $2,500,000 one-year 6% secured note partici- 
pating receipts dated June 22 1915 and due June 22 1916. 

nterest payable quarterly Sept. 22, &c. A circular shows: 


These participating rye are issued by the Guaranty Trust Co. of 
N. Y. and certify that the holder is entitled to a certain interest in a one- 
you 6% promissory note for $2,500,000, executed by the Tennessee Ry., 

t. & Power Co., and secured by pledge of the following securities: (a) Nash- 
ville Railway & Light Co. common stock. paying 4% , $2,500,000, and (0b) 
Tennessee Power Co. Ist M. 5% gold bonds, $2,500,000; total, $5,000,000. 
These securities represent an investment on the part of the Tennessee Ry. 
Lt. & Pow. Co. of over $5,000.000, and the income received from them is 
50% greater than the interest on these notes. 

The Nashville Ry. & —_ Co. does practically all the street railway, elec- 
tric light and power business excepting municipal lighting in Nashville, 
and for the 12 months ended March 31 1915 its earnings, after paying the 
7. dividend, were equal to over 74%% on the common stock. The 

ennessee Power Co. owns two hydro-electric plants with an installed capac- 
ity of 45,000 h. p., and three additional sites capable of development of 
about 100,000 h. p., and 507 miles of high-tension transmission lines. 
Supplies practically all the electric current used in Nashville, Chattanooga, 
Knoxville, Murfreesboro, Cleveland, Athens, Etowah, Sweetwater, Lenoir 
City, Loudon, Franklin and Sparta, Tenn., and Rome and Dalton, Ga. 
Is now sapmtying about 20,000 h. p. to Aluminum Company of America 
at Maryville, and 1,750 h. p. to American Zinc Co. at Mascot. 

The Tenn. Ry., Lt. & Pow. Co. is a holding company and owns prac- 
tically all of the $4,000,000 common stock and $335, of the $2,500,000 
pref. stock of the Nashville Ry. & Lt. Co., practically all of the $3,000,000 
common stock and $2,000,000 pref. stock of the Chattanooga Ry. & Lt. 
Co. and the $20,000,000 capital stock of the Tennessee Power Co. The 
oueey has outstanding in the hands of the public $10,250,000 pref. 
stock and $12,000.000 common stock. These notes (prior to the stock 
provide for paying off an equal amount of floating debt (the $2,500, 
note due June 22 1915) incurred through advances to the constituent com- 
panies for new construction and improvements.—V. 100, p. 1667. 


Texas & Pacific Ry. Co.—Purchase-—The Equitable 
Trust Co., N. Y., has purchased $220,000 of the company’s 
6% equipment notes.—V. 101, p. 616. 


Toledo (O.) Traction Light & Power Co.—Franchise 
Agreement.—The street railroad committee of the City Coun- 
cil and President Doherty have agreed upon an ordinance 
settling the differences between the city and the company. 


Referendum petitions are being circulated and it is expected that the 
ordinance will be submitted to the people at the election on Nov. 2. The 
ordinance provides for a 25-year franchise, that the city may buy the prop- 
erty at any time it chooses, and also provides for a trial of 3-cent fare, but 
the company is to be eventually permitted to earn §% on the actual in- 
vestment.—V. 97, p. 1735, 1358: V. 99, p. 408, 344. 


Trinidad Electric Co., Port of Spain.—No Dividend.— 
The directors have decided not to pay the usual quarterly 
dividend of 14%. 

Disbursements of 5% 
V. 101, p. 214. 


Wilmington Southern Traction Co.—New Officers.— 

This road, Wilmington to New Castle, Del., 644 miles, has passed out of 
the control of the Wilmington New Castle & Delaware City Ry. Co., owing, 
it is said, to failure to comply with purchase contract. The new officers are: 
Pres., W. J. Wall, N. Y.; Vice-Pres., J.T. Hambleton, Wilmington, Del.; 
Sec.-Treas., Chas. F. Gehrmann, N. Y. Address of company, 41 Wall 
St., N. Y. On Sept. 18 there was a press report that the control of both 
roads mizht pass to the Wilm.& Phila. Traction Co. The last coupon paid 
on the $250,000 Ist Gold 5% bonds was that of Feb. 1914.—V. 96, p. 137. 


annually have been made for many years.— 


r 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Chicle Co.,—Quarterly Dividend.— 


The company will hereafter make quarterly disbursements on the $8,- 
000,000 common stock, the first payment on the new basis to be made in 
Jan. next. Distributions have been made monthly for many years, pay- 
ments having been: From April 1902 to April 1915, 1% monthly with 1% 
extra bi-monthly from May 1906 to March 1915; also 1% extra in Oct. and 
Dec. 1914; May 1915, 1%%, and June to Sept. 1915, 1% monthly (the 
last Sept. 20).—V. 100, p. 1919. 


American Cotton Oil Co., N. ¥Y.—Notes.—Earnings, &c. 
The $5,000,000 2-year 5% coupon gold notes recently placed at 99% 
the First Nat. Bank of N. Y. are dated Nov. 1 1915 and due Nov. 1 1917, 
but are redeemable in whole or in part at 101 and int. Denom. $1,000. 
Int. M.&N. Central Trust Co. of N. Y., registrar. The company agrees, 
so far as it lawfully may, to pay the principal and interest without deduc- 
tion for any taxes which it may be required to pay thereon under any pres- 
ent or future law of the U. 8S. of A. or of any State, county or municipality 
therein. No mortgage lien can be placed upon the property without the 
written approval of the holders of 80% in amount of the notes of this issue 
then outstanding, nor without the notes of this issue being secured by such 
mortgage equally and ratably with all other indebtedness secured thereby. 
For the year ending Aug. 31 1915 the net earnings. it is said, were about 
2,500,000 (contrasting, it is understood, with $1,487 ,623 for the year 1913- 
4—V. 99, p. 1463), being five times the amount required to discharge the 
interest on the entire funded debt, while the general balance sheet of July 
31 1915 showed current assets of $14,701,325 as against current liabilities of 
$2,127,599, leaving a surplus of working capital of $12,573,726, which is 
125% of the entire funded debt. The company has $16,000,000 invested 
in real estate. buildings, machinery, &c.—-V. 101, p. 847. 


American Malt Corporation, N. Y.—Old Manage- 
ment Ousted.—At the special meeting of shareholders on 
Thursday the Taylor Proxy Committee, headed by James B. 
Taylor, won in its fight for control by a majority of 700 out 
of a total vote cast of 111,792 shares. 


The new directors are George A. Schreifer, William L. Hallihan, Russell 
H. Landale (a lawyer at 37 Wall St.), Stephen J. Leonard (Vice-Pres., 
Robert N. Bassett Co.), Ansel Phelps and Rudolph Neesar(of Vickers & 
Phelps), and James B. Taylor (of Taylor, Bates & Co.). The only mem- 
bers of the old board re-elected are William B. Franklin, Pres. of American 
Malt Co.. and Friend A. Russ, Pres. of Robert N. Bassett Co.—V. 101, 
Pp. 775, 529. 


American Window Glass Co.—Accumulations Paid.— 

The directors have declared a dividend of 114% on the $4,000,000 7% 
cum. pref. stock, payable Oct. 6 to holders of record Sept. 29, being the 
final installment of 8% on account of accumulated dividends and the 
regular semi annual disbursement of 34%, due Sept. 1 1915. On May 20 
1915 20% was disbursed. On Jan. 30 last 12% was paid; in Oct. 1914 
10%; in Sept. 1914, 7%, and in June 20%—a total of 37% in 1914. In 
Nov. 1913 7% was disbursed, this having been the first payment since 
March 1903. when 34% was paid. 7% was paid in each of the years 
1900 to 1912, inclusive.—V. 100, p. 2087. 


American Woolen Co.—Certificaies Listed.— 
The N. Y. Stock Exchange has authorized to be listed Guaranty Trust 
Co. of New York and Old Colony Trust Co. of Boston interchangeable 








certificates of deposit up to $40,000,000 for preferred and $20,000,000 com” 
mon stock, on notice of issuance in exchange for outstanding preferred and 
cone. Cone enter tae agreement dated Aug. 14 1915 (V. 101, p. 529). 
—vV. 3 , §29. 


Atlantic, Gulf & West Indies SS. Lines—New Steamers* 


This holding company has lately adopted the new policy of building and 
owning steamships on its own account. An approved statement says in 
brief: ‘‘If present plans carry to maturity the company will in all probability 
build and own $4,000,000 to $5,000,000 of new steamers during the next 
five years. One of the two 5,000-ton steamers just ordered from the 
Seattle Construction & Dry Dock Co. will be owned by it and leased to the 
Ward line at a rental equal to interest on the investment, insurauce and 
depreciation. The other of the two boats will be built and owned by the 
Ward line itself. The management is strongly committed to the policy of 
upbuilding its fleet out of earnin None of the tonnage constructed dur- 
ing the last seven years has involved a dollar of outside financing and it is 
the desire of the management to adhere to this policy.—V. 101, p. 49. 


Austin, Nichols & Co.—Purchase.— 


The company has purchased the three stores of Johnson & Murray in 
Utica, Watertown and Ogdensburg, N. Y., and will operate them under 
the old name, with James B. Murray as President of the local concern. 
aia Murray will be a director of Austin, Nichols & Co.—V. 99, p. 


Bishop-Babcock-Becker Co.—Retu n of Certificates.— 


The First Trust & Savings Co. of Cleveland, as depositary, announces 
that the shareholders’ committee has terminated the readjustment agree- 
ment dated Jan. 2 1915 and that the stockholders should therefore present 
their certificates of deposit and receive the capital stock of the company 
represented thereby.—V. 100, p. 1513. 


(E. W.) Bliss Co., Brooklyn.—Ezira Dividend.— 


An extra dividend of 1% % in addition to the usual quarterly distribution 
of 14 % has been declared on the $1,250,000 common stock, payable along 
with the regular quarterly dividend of 2% on the $1,250,000 cumulative 
preferred stock; on Oct. 1 to holders of record Sept. 22. The same extra 
a> - a4 srs made in July and April last. Compare V. 100, p. 1081. 
—V. 101, p. 215. 


Cambria Steel Co.—Important Developments.—It was 
announced after a meeting of the board on Sept. 23: 


Owing to the recent absence from the city until yesterday of a number of 
the executive committee, only routine business was transacted ®t the 
Cambria Steel Co.’s board meeting to-day. Mr. Donner stated that he 
desired to bring some important matters before the board and that this 
would be done as soon as they could be formulated for proper consideration. 


There have been renewed rumors recently of consolida- 
tion with other large steel companies. 


It is surmised in some quarters that the interests that recently acquired 

President Donner says regarding the reported sale of the property that 
no deal as outlined in the newspapers has been negotiated, nor would it 
be on the basis given—$25,000,000 for control of the plant.—V. 101, p. 
290, 215. 


Canadian Western Lumber Co., Ltd.—Quotation.— 


The (London Stock Exchange has granted official quotation for the 
£1,384,314 5% Ist M. debenture stock and £1,384,314 5% cum. income 
debenture stock, in lieu of the 5% Ist M. debenture stock of the Columbia 
River Lumber Co., Ltd., and the 5% Ist M. debenture stock of the Cana- 
dian Western Lumber Co., Ltd.—V. 99, p. 1751. 


Caney River Gas Co.—Ezira Dividend— 

A quarterly dividend of 2%, also an extra disbursement of 1%, has been 
declared on the stock, payable Nov. 20 to holders of record Nov. 10.— 
—V. 101, p. 848. 

Central & South American Telegraph Co.—Partly Esti- 
mated Earnings.—For 3 and 9 months ending Sept. 30: 


3 Mos.— Total Inc. Net Income. Dividends. Bal.,Surp. Total Sur. 

i pe $687,000 $528,250 (144 %)$143,565 $384,685 $5,185,180 

Se nid bce 547.500 388,917 (142%) 143,565 245,352 3,731,282 
0s .— 


1915_-----$1,977,000 $1.499,500 (414 %)$430,695 $1,068.805 $5,185,180 
an iaé ——- 854,368 (432%) 430,695 423,673 3,731,282 
—Vv. »D. . 


Central Union Telephone Co.—Trial of Suit.— 

The trial of the suit brought by Wm. A. Read and other minority stock- 
holders against the company and the American Telephone & Telegraph Co. 
was resumed this week before Judge Dever of the Superior Court in Chicago. 
The suit was brought for the purpose of obtaining an accounting from the 
American Co. and to prevent the sale of the assets of the Central Union 
to other Bell controlled companies for less than the amount of a debt of 
$32,500,000 claimed to be due in 1913 to the American Telephone & Tele- 
graph Co., which then owned 96% of the stock. This, it is stated, would 
leave the stockholders without a cent. The plaintiffs have, it is stated, 
owned their stock for 17 years without receiving dividends and with 
practically no information as to the affairs of the company throughout 
the entire period of ownership.—V. 98, p. 389. 


Chicago St. Louis & Gulf Transpn. Co.—Receiver.— 

Judge Carpenter in the U. 8. District Court, Chicago, agen the 
Central Trust Co. of Illinois receiver for this company, wnich began in 
1914 the running of barges between Chicago and New Orleans via the 
drainage canal. 


Consolidated Gas, Elec. Light & Power Co., Baltimore 


See ‘‘Annual Reports’’ on a preceding page. 


Pref. Stock of Public Service Bldg. Co. Guaranteed Perpetually 
6% Per Annum.—See that company.—V. 101, p. 215. 


Corporation for Riker & Hegeman Stock.—Sale.— 
See United Drug Co. below.—V. 99, p. 1530. 


Cosden & Co. (Oil Refiners), Tulsa, Okla.—Bonds.— 
The Equitable Trust Co. of Baltimore, the mortgage trustee, 
and syndicate manager, is offering, at 974 and int., to yield 


674%, $350,000 Ist M. 5-year sink. fund convertiblegold 6s. 
Dated Oct. 1 1915, due Oct. 1 1920, but redeemable at 101 and int. on 
any int. date on not less than 90 days previous notice, the holder having 
the right of conversion up to and including the date of redemption. Denom. 
$1,000. Int. A. & O. Capitalization of company: 
Common stock authorized, $4,000,000; outstanding-..-......-- $2,202 ,660 
Preferred stock authorized, $200,000; outstanding........---. 200 ,000 
First mtge. 6% conv. gold bonds, authorized and outstanding... 1,000,000 


Digest of Letter from Pres. J. S. Cosden, Tulsa, Sept. 10 1915. 

Properties.—Engaged in the refining of crude oil and the manufacture 
of gasoline, naphtha, kerosene, fuel oil. &c. Incorporated in Oklahoma in 
1913 as a consolidation of the 8. W. Refining Co., Colonial Refin Co. 
and J. 8. Cosden & Co. Since that date interests closely affiliated with the 
company have organized the Cosden Pipe Line Co., which has built pipe 
lines to the Cushing Field, the Bixby Field, and to the now rapidly growing 
Boynton Field, together with all necessary gathering lines. 

It is now the intention of the company to purchase all of the capital stock 
of the Cosden Pipe Line Co., thus assuring our oil su ply for years to come. 
The Pipe Line Co. has been earning approximately 8 5,000 net per month 
{having handled in Aug. 1915 about 240,000 bbls. of crude oil). 

any also owns interests in several large 
Jushing field, and in several other fiel 

The company has in the past six months doubled the capacity of its 
main plant at West Tulsa (present total capacity of 15,000 bbls. per day), 
making, with our other two plants, a total refining capacity of 18,000 bbls. 
per day. Weare also erecting a large lubricating oil and wax plant, which 
will cost about $200,000 (covered by the mortgage), to enable us to turn 
into cylinder oil, automobile oils and wax, vast quantities of oil which are 
now being sold as fuel oil. en 


The com- 
roducing properties in the famous 
in Oklahoma. 
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Bonds.—An absolute first mo: age on the modern refining plants of the 
company located at West Tulsa, Cushing and Bigheart, Okla., the Inola pipe 
line, all of the pref. and com, capital stock of the Cosden Pipe Line Co.., all 
other pipe lines, storage tanks and various valuable productive leases, also 
all the company’s title and interest in 315 tank cars, some of which are 

_owned by it and the balance are subject to equipment car trust notes, which 
mature monthly. Value of tangible property over 2% timesthe mortgage. 

The bonds are convertible at ony time before maturity, at option of 
holder, into common stock, at $6 per share, par value $5. 

Sinking fund: in cash, $202,000 per annum for the purchase and rolene. 
tion of bonds at 101 or less, in equal monthly installments of about $16, 
commencing Nov. 11915. This should retire the entire issue in 5 years. 

Dividends.—Common stock is receiving 2% quar.; pref. stock 24% quar. 

Earnings.—During the cal. year 1914 the net earnings were $554, , or 
over nine times the interest charges on this issue of bonds. The net earn- 
ings for the present year ending Nov. 30 1915, based on earnings to date, 
and estimated earnings for the next two months. which should be the best 
of the year, will be approximately over $700,000, or over 11 times the 
interest on the total bond issue of $1,000,000. 

Capital Stock.—The $200,000 pref. stock and $2,202,660 com. stock 
have a present market value of over $3,120,000. The stock is closely held 
by the management and interests closely identified with it. 

Directors. —J. 8. Cosden, Pres., Tulsa, Okla.; A. W. Gieske (V.-Pres.), 
Elmore B. Jeffery, Jacob France. John R. Cary (Sec.-Treas.), and A. F. 
Lawrence of Baltimore, Md. 

{Expert V. B. Ward reports very favorably on the property and its 
management, and says: “I figure that the net return of the refinery pro- 
ducts on the full capacity of 18,000 bbls., based on the market price of 
Sept. 8, at $200,000 per month. As it is seldom that any plant can operate 
at full capacity I would say that an average net earning of $100, per 
month would be very conservative."’] 


Eztra Div.—A quarterly dividend of 2% also % of 1 
extra has been declared on the common stock, payable Oct. 
5, comparing with 2% on April 10 1915 and 2% on Dee. 21 
1914 and 1% on Feb. 1 1914—V. 101, p. 925. 


Diamond Match Co.—New President, &c.—Vice-Pres. 
W. A. Fairburn has been elected President to sueceed Ed- 
ward R. Stettinius, who resigned as President, but remains 
a director. James A. Patten succeeds as director W. S. 
Hofstra. Appropriate action has been ordered for the re- 
demption on Dec. 15 of the balance (at last accounts $1,295,- 
700) of the $2,000,000 6% convertible debentures of 1910, 
the company’s only funded debt. Following said payment 
the net liquid assets, it is stated, will aggregate about 
$7,500,000 (not including plants, timber lands, &c.), as 
against $1,864,727 on Dec. 31 1908.—V. 100, p. 1747, 979. 


Distillers Securities Corpora‘ion.—Div. Re umplion 


Deferred.—The following statement was issued on Sept. 17: 

Since the beginning oi the present fiscal year important new contracts for 
the sate of our products have been entered into and others are now in course 
of negotiation. This may require the enlargement or acquisition of addi- 
tional plants. To meet that situation and other trade necessity it is deemed 
advantag3ous that the different compani.s should have available an ample 
supply of cash resources. Therefore it was resolved that further con- 
sideration of the resumption of dividend be deferred.—V. 101, p. 610, 133. 


Dodge Mfg. Co., Mishawaka, Ind.—Record Orders.— 


The company reports more unfilled orders on hand than ever before in 
iis history, partly due to equipment orders from concerns with ‘export 
contracts’ and partly to the increasing demand for its standard products. 
Current reports indicate net earnings for the six months ended June 30 1915 
of about 4‘<¢ times pref. dividend after deducting all prior charges, and some- 
what more than this percentage for the full year. The reguiar quarterly 
pref. dividend of 124 % will be paid Oct. 1 to stockholders of record Sept. 23. 
Compare V. 100, p. 1170. 


(E. I.) du Pont de Nemours & Co.—Purchase, &c.— 
See E. 1. du Pont de Nemours Powder Co. below.—V. 101, p. 696, 848. 


(E. I.) du Pont de Nemours Powder Co., Wilmington.— 
Circular to Common Stockholders—200% Stock Dividend.— 


Treasurer John J. Raskob in circular dated Sept. 18 says: 

In accordance with plan announced Aug. 19 1915, the directors, with the 
consent of more than two-thirds of the stockholders, have sold the entire 
propcriies of the company to E. I. du Pont de Nemours & Co., a Delaware 
corporation, for $120,000,000, payable as follows: $1,484,100 in cash; 
$59,661,700 ye value in debenture stock, and $58,854,200 par value in 
common stock of E. I. du Pont de Nemours & Co. This is ail of the stock 
that will be issued by E. 1. du Pont de Nemours & Co. at this time. 

The properties were sold subject to the lien or charge of our 444% bonds 
and E. I. du Pont de Nemours & Co. assumed aii of the liabilities except 
capita! stock liability and funded debt. Our 5% bonds, aggregating $1,- 
230,000, will be cailed for redemption under provisions of the mortgage at 
105% and interest. There will be extended to our 4% % bondholders op- 
portunity to exchange their 44% bonds at par for 6% cumulative non- 
voting debenture stock of E. du Pont de Nemours & Co. at par, which 
bonds when so exchanged shall be retired and canceled. 

‘There will be extended to our preferred stockholders opportunity to ex- 
change their preferred stock [as below stated], which pref. stock when so 
exchanged wiil be retired and not reissued. 

A dividend of 200% on our common stock has been declared payable in 
common stock of E. i. du Pont de Nemours & Co. to our common siock- 
holders of record as of Sept. 30 1915, on which date our transfer books for 
common stock wili close and remain ciosed until Oct. 10 1915, during which 
time no transfers of stock can be made. ‘This dividend will be payable as 
soon as the new stock certificates are ready for delivery, which we estimate 
will be on or before Oct. 15 1915. 

Ali persons who shall hold our common stock as security for loans or 
advances when the transfer books close on Sept. 30 should, on or before that 
date, either have such stock transferred to their own names, or secure from 
the piedgors duly executed transfer powers covering the dividend of 200% 
in stock of the new company, and obtain orders directing the Powder Com- 
pany to deliver to the pledgees the stock dividend which will be distributed 
only in the names of stockholders of record at close of business on Sept. 30, 


Circular to Pref. Stockholders—Option of Exchange (Subject 
to Withdrawal Dec. 1 1915).—A ecireular signed by Treas. 
John J. Raskob as of Sept. 18 says in substance: 


The directors on Sept. 8 authorized the Treasurer to extend to the pre- 
ferred stockholders opportunity to exchange their present 5% cumulative 
pref. stock in our company for 6% cum. debenture stock of KE. I. du Pont 
de Nemours & Co. under the following offers: For each $100 par value of 
our pref. stock either (a) $100 par value6% cum. non-voting debenture stock 
of kK. 1. du Pont de Nemours & Co., resulting in a 20% increase in annual 
income; or (0) $83 1-3 par value 6% cum. voting debenture stock of E. I. 
du Pont de Nemours & Co., with the privilege to the holder of this voting 
debenture stock of exchanging for non-voting debenture stock at any time 
prior to Apr. 25 1916, receiving therefor $100 par value non-voting debenture 
stock for each $83 1-3 of voting debenture stock. 

The rights of both voting and non-voting debenture stocks are identical 
except as to voting powers. (See full statement in V. 191, p. 616.) 

The new certificates will not be ready for delivery until Oct. 15, after 
which date stockholders desiring to take advantage of this exchange offer- 
ing should send their certificates to Bankers Trust Co., 16 Wali St., N. Y. 
City, properly endorsed in blank, et ag § whether they desire voting or 


non-voting debenture stock and giving the name and correct address in 


which the new stock is to be issued. No dividend adjustment will be neces- 
sary for the reason that stockholders will receive a dividend on their present 
shares to Oct. 25 andthe new deb. stock wiil carry dividends from that date. 

The cOmpany reserves the right to withdraw this offer on Dec. 1 1915. 
—V. 101, p. 616, 696, 848. 


International Mercantile Marine Co.—WNotice to Pref- 
ferred Shareholders.—The preferred stockholders’ committee, 





of which J. N. Wallace, President of the Central Trust Co., 
is Chairman, issues a notice to holders of preferred stock 
stating that it has secured the support of a large amount 
of preferred stock and urges prompt additional deposits. 
The committee, as a result of the report of its expert account- 
ants, is firm in the opinion that the preferred stockholders 
in any reorganization are entitled to a very much larger 
interest than under the present plan. See V. 101, p. 926. 


International Nickel Co.—Lisied.—The New York 
Stock Exchange has listed : 


$3,319,400 6% non-cumulative preferred and $6,382,300 common stock 
and $5,593,200 voting trust certificates for pref. stock and $31,649,200 
voting trust certificates for common stock, with authority to add $3,319,400 
voting trust certificates for pref. stock and $6,382,200 voting trust cer- 
tificates for common stock on notice of issuance in exchange for outstand- 
ing pref. and common, making the total amount authorized to be listed 
of voting trust certificates for pref. stock, $8,912,600 and voting trust 
certificates for common stock, $38,031,500. 


Quarterly Statements.—The company has agreed with the 
Exchange to publish a balance sheet and profit and loss 
account quarterly and also to publish annual reports of 
companies of which they do not own all of the stock. 


Statement of American Company 4Months end. July 31 1915 
Earnings of all properties; after deducting manufacturing aud 
selling expense and ordinary repairs and maintenance, $4,- 
411,049; other income, $40,353; total__...__.__._._.._------- $4,451,402 
Deduct—General office exp., legal, office rent, salaries, com- 
missions, &c., $229,023: org A and cap. stock taxes, $43,504. 272,528 
Depreciation of plants, $240,800; mineral exhaustion, $247,694. 488,494 


Profits for 4 months ending July 31 1915___________________- $3,680,380 
Di,idends—Pref. (3 mos.), paid Aug. 1 1915, $133,689; com- 
mon (3 mos.) 5% paid Sept. 1 1915, $1,901,575; total__-_-__- 


Transferred to balance sheet July 31 1915._.........-....---- $1,655,116 
—V. 101, p. 451. 


International Steam Pump Co.—Deposit under Plan.— 
Perccntage of Each Ciass of Securitits Which Has Assenied to the Plan. . 


International is tie ay st ae dec 98% | Worthington pref. stock --__-- 90% 
International pref. stock. -_-___-_- 84% | Blake & Knowles pref. stock. _ 100% 
International common stock ___$5% | Holly Mfg. Co. bonds___-_-_-~-- 98% 


The time for deposits expired Sept. 23, and further deposits will only 
be received subject to the approval of the committee. No extension of 
time made.—V. 101, p. 926, 849. 


Kings County Lighting Co., Brooklyn, N. Y.—Bonds. 

The P. 8S. Commission will hold a hearing Sept. 27 on the company's 
plan to issue a further $675,000 bonds under its $5,090,000 First Ref. M. of 
1904, on account of additions, &c., made and to be made. Amount out- 
standing Jan. 1 1915, $2,428,000; $750,000 additional reserved to re- 
tire Ist 5s due Oct. 1 1940 (V. 88, p. 1502; V. 95, p. 423).—V. 98, p. 1395. 


Magnolia Petroleum Co.—Bonds Sold.— 

Kissel, Kinnicutt & Co., Emanuel Parker & Co. and Dominick & 
Dominick announce that the $2,400,000 Ist M. 6s, offered by them last 
July, have all been sold and the syndicate closed. See V. 101, p. 51. 


Mexican Petroleum Co., Ltd.—Deposit of Stock with 
Guaranty Trust Co. Constitutes Assent to Voting Trust.— 

The advertisement regarding this ee gee in our issue of Sept. 18 con- 
tained a misprint in the third paragraph, wherein it is stated that ‘‘such 
deposit will constitute an asset to the creation of the voting trust.’’ This 


soould have read ‘“‘such deposit will constitute an assent to the creation 
of the voting trust.’’ See V. 101, p. 927. 


Mexican Telegraph Co.—Parily 


Estimated Earnings.— 
For 3 and 9 months ending Sept. 30 


Total Net Merzican Dividends Balance, 

3 Months— Income. Income. Govt. Paid. Surplus. 

pa $207,136 $186,836 $10,000 (214%) $89.735 $87,101 

B haoad sada ira 280,000 252,200 18,000 (24%) 89,735 144,465 
onths— 

epee: $743,136 $473,336 $37,000 (7344%)$269,205 $367,131 

| ee 5,000 757,990 53,886 (744%) 269,205 434,899 


—V. 100, p. 2171. 


Montana Power Co.—Lisied on N. Y. Stock Exchange.— 

The N. Y. Stock Exchange has listed $75,700 additional common stock, 
making the total listed $27,133,300. The additional stock was issued in 
exchange for stock purchase warrants for 18914 shares of common stock of 
Butte Elec. & Power Co., being the balance of said warrants remaining 
outstanding, as per agreement of consolidation dated Noy. 11 1912. 


Earnings.—For the 7 months ending July 31 1915: 


Gross carnings.........- $2,221,901! Divs. on investments_ __- $3,062 
Net (after taxes)_._...._- $1,559,728 | Int. from banks, &c_____- 33,483 
GGG ME SD, 3 on 4 co ks Oe asad en oo woe senioces we $1,596,273 
Interest and discount, $827,457; less $176,669 charged to constr. 650,785 
Balance, surplus, for the seven months___.__...-..__------ $945,485 


Interest and discount includes: Interest on bonds, $756,452; bond dis- 
count, $50,465; int. on floating debt, $20,539; total, $8 7,457; less charged 
to construction, $176,669; leaving, as shown above, $650,788.—-V. 101, p. 
850. 


National Brick Co. of La Prairie, Ltd.— Default.— 


he directors announce that the company cannot prudently pay its 
Oct. 1 coupons, but will shortly make a proposition to the bondholders 
which, it is said, is likely to take the form of an offer to fund the Ist M. 
coupons into Ist M. scrip (using some of the $600,000 bonds in the treasury) 
until business conditions improve. Secretary P. S. McKergow says: 
‘After the outbreak of the war we continued business for the remainder of 
the year, and the falling off in our earnings was nof, such as would have jus- 
tified us in not paying the April bond interest. Since payment of the last 
bond interest, the business has diminished month by month until we are 
now barely earning our expenses."” Compare V. 101, p. 211. 


National Enameling & Stamping Co.—Siaius.—The 
following is understood to be substantially correct: 


£ales for the first half of 1915 showed a considerable gain in comparison 
with corresponding portion of 1914, due to increased export business and 
also bet*er domes‘ic trade. The Germans and Austrians have been manu- 
facturers and exporters of enameled wares for years, but owing to present 
condition, American manufacturers are now getting much of the foreign 
trade formerly held by the Teutons. The National's nine plants, located 
as far west as St. Louis and as far south as New Orleans, are running close 
to normal capacity as against 75% at this time a year ago. 

This accounts, presumably, for the strength in the company’s stocks. 
The dividend on the preferred, which has paid its 7% annually since or- 
ganization, has always been pretty well protected. In addition to better 
earnings the company is strengthening its tinancial position steadily and 
keeping down stocks of raw and finished materials on hand, while main- 
taining a larger ratio of cash to inventories. The issue of $3,034,000 Ist M. 
5% bonds has been reduced to $2,903,000 outstanding, and is being regu- 
larly cut down by the sinking fund. The reserve against this account now 
stands at about $700,000.—V. 100, p. 808, 646. 


New Idria Quicksilver Mining Co.—Divs. Resumed.— 

A dividend of 50 cts. a share (par $5) has been declared on the $500,000 
oe. payable Oct. 1. The last previous disbursement was 10 cts. a share 
on Apr. . 
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Previous Dividend Record (Per Cent). 
1900. ‘O01. 02. ’03. '04. ’05. ’06. '07. '08. ’09. °10. "11. "12. °13. 1914. 
16 12 20 30 24 20 16 16 24 24 32 30 24 8 Mar., 


New York Air Brake Co.—War Orders.—President Star- 


buck on Wednesday announced : 

The company has closed a contract for an additional order for cartridge 
cases amounting to $3.675,009, bringing the total of orders now on the 
books for war material to $20.242,600. It is the policy to keep stock- 
holders informed of any additional contracts which may be closed, so they 
may not be misguided by extreme statements given out by irresponsible 
parties.—V. 101, p. 618. 


Nipissing Mines Co.—Siatement.—The Nipissing Mining 
Co., Ltd., the operating company, has issued the following 
statement of condition as of July 1 1915: 


_ Cash in bank, $655,402; bullion in transit, $331,332; ore on hand and 
in =F y bullion ready for shipment, $400,240; total, $1,386,975. 
—V. 101, p. 612. 


North Butte Mining Co.—Dividend Increased.— 

A dividend of 50 cts. a share (3 1-3%) has been declared on the $6,450,000 
stock (par $15), payable Oct. 27 to holders of record Oct. 8, comparing 
with 40 cts. (2 2-3%) last July, which was the first payment since July 1914. 

Previous Dividend Record (Per Cent) to 1914. 


1905. 1906. 1907. 1908. 1909. 1910. 1$11. 1912. 1913. 1914. 
81-3 481-3 40 20 262-3 71-3 8 111-3 131-3 101-3 


—V. 101, p. 291, 285. 


Pacific Mail Steamship Co.—Reduction of Stock.— 

The shareholders will vote Oct. 13 on the following propositions: (1) To 
reduce the capital stock from $20,000,000 par value to $1,000,000 par value. 
(2) To change the par value of its shares from $100 to $5 each. (3) To au- 
thorize the amount of capital over and above the amount of the reduced 
capital to be returned to the stockholders pro rata at such times and ia such 
manner as the directors shall determine. Compare V. 101. p. 618. 

Extract from Ci-cular Signed by Secy. Hugh Neill, N.Y., Sept. 21 1915. 

The Act of Congress aporoved March 4 1915 generally known as the 
‘‘Soamon’s Act’’, becomes effective Nov. 4 1915, as to vessels of the United 
States. The company cannot continue operations under the terms of that 
Act without incurring heavy losses. As explained at the last annual 
meeting of the stockholders, figures prepared by expert accountants show 
that the Act would increase the expenses of your transpacific fleet as to 
the items of wages and feeding crews alone by $640,805 per annum. Other 
provisions of the Act relating to lifeboat crews and to your Central America 
line would swell this amount. The abnormally large surplus in 1915, 
due to higher rates following the withdrawal of Canadian Pacific and 
Japanese steamers in consequence of the European war, would not suffice 
to mect the increase of wage: and feeling expenses that the Act demands. 

Pursuant to authority conferred by the stockgolders at their last ann al 
meeting, several of the company’s vessels have, therefore, been sold, and 
it is now desirod to pay a dividend to the stockholders. The directors 
are forbidden by law to pay dividends except out of surplus profits or to 
divide any part of the company’s capital among the stockholders. Since 
at least a portion of the moneys in the company’s treasury represents 
cwpital assets and not surplus profits, in order to permit the distribution 
of these moneys as a dividend to stockholders a reduction of the company’s 
capital stock is deemed advisable. 

rhe company proposes to sell its remaining steamships as soon as a 
satisfactory purchaser can be found. [As yet none have been sold since the 
sale of five to the International Mercnatile Marine Co.—Ed.] See V. 101, 
618; V. 100, p. 2082, 2165.;—V. 101, p. 927. 


Pittsburgh Coal Co.—Rumored Plans.—It was reported 
on Thursday that at a meeting of the directors the plan to 
retire the accumulated dividends on the preferred stock was 
arranged. This was denied as a mere newspaper “rumor.” 


One statement says in substance : 

Pittsburgh coa! interests have virtually completed plans to reorganize 
the company. This reorganization is a purely voluntary one, and is 
more properly to be described as a readiustment of capitalization. Present 
plans provide for changing the corporation from its New Jersey domicile 
to Pennsylvania. The present bonded debt of approximately $28 000.000 
is to be retired through the sale of the company’s Montour RR. and certain 
parts of its coal lands which it does not need. The railroad property 
would be taken over by large railroad interests and is sufficiently valuable 
to command a quick market sale. 

With bonds extinguished the company would then plan to convert its 
present $27,000,000 preferred into common so as to have only one class 
of stock. The accrued dividends on the preferred, amounting to 42%, 
would be adjusted in this re-capitalization pian, probably through issuance 
of stock, at least in part. 

It is figured that this change would put the company in position to begin 
regular dividends on its combined one-class stock.—V. 100, p. 1923, 895. 


Pleasantville (N. J.) Water Co.—Sold.— 

Vice-Chancellor Backes on Sept. 21 confirmed the sale of the prevents at 
Trenton on Sept. 3 to Wilbur F. Sadler Jr. of Trenton and Louis S. Sadler, 
be Ph Davies and Caleb 8. Brinton of Carlisle, Pa., for $280,000.—V. 99, 
p. 1055. 


(The) Public Service Building Co., Baltimore.—Guar- 
anieed Bonds and Pref. Stock.—J. 8. Wilson Jr. & Co., Balti- 
more, are offering at _--_- and int. $800,000 Ist M. sinking 
fund gold bonds and $600,000 6% cum. pref. stock, both 
Fiend by endorsement by the Consolidated Gas, El. 

t. & Power Co. of Baltimore, the former as to principal and 
interest, the latter as to perpetual 6% divs. Circular shows: 


Bonds dated Aug. 2 1915 and due Aug. 1 1940, but red., all or any part, 
on any interest day at 105 and int. on 2 mos. notice. Authorized, $900,000 
outstanding, $800,000. Denom. $500 and $1,090 (c*). Company agrees 
so far as lawful to pay normal income tax and will refund, upon presentation 
to is of a receipted tax bill, ali State, county or municipal taxes, not excecd- 
ing 45 cis. for each $100 of par value paid by holders on these bonds in 
U.S. Int. F. & A. at Merc. Trust & Deposit Co. of Balt. trustee. 
Digest of Letters from Pres. Herbart A. Wagner, Baltimore, Sept. 1. 

Irganization.—Incorporated with the following authorized capitalization: 
$900,000 Ist M. 5% bonds, $700,000 6% cum. pref. stock and $900,000 
common stock, and has acquired lot, 84 ft. by 120 ft., at Lexington and 
Liberty strects, Baltimore, on which a modern office building of about 
18 stories will be constructed. The cost of this building, together with the 
land, will not be less than $1,600,000. This building will enable the Con- 
solidatei Gas, Electric Light & Power Co. of Baltimore to combine under 
one roof its executive, engineering and commercial departments. Any 
portion not needed at present for this purpose will be available for tenants. 

To meet the estimated cost, $1,600,000 as aforesaid, the company has 
sold $800,000 Ist M. 5% bonds, limited to 50% of the total cost, $600,000 
3% cum. pref. stock, limited to 37% % of the total cost, and. common stock 
at par for the balance. We have deposited $1,600,000 with the trustee to 
pay tor the land and to provide upon certificates of expenditure, for con- 
struction. Should the total! cost exceed $1,609,000 the Building Co. will 
sell additional bonds and stocks in the proportions above indicated. After 
the completion of the building no more bonds are to be issued (except to 
acquire ground rent of $140 per annum), so that the amount of bonds out- 
standing will at no time exceed 50% of the cost of the land and brmnigy & 

¢.—In addition to its guaranty, the Consolidated Gas, Electric Light 
& Power Co. has leased the entire building for a period of 25 years under an 
annual charge sufficient to pay the interest and sinking fund on these bonds, 
dividends and sinking fund oa the pref. stock, as well as the operating ex- 
penses of the building, taxes, maintenance, &c. This lease is deposited 
with the trustee for the benefit of the bondholders and pref. shareholders. 

Sinking Fo id.—A bond sinking fund of not less than $20,000 per annum 
will begin Fe. 1 1921, and should retire about half the issue by maturity. 
Beginning Aug. 1 1923 the corporation will set aside $10,000 Spee A 
for the retire nent of the pref. stock. If any additional bonds or pref. stoc 
are issued, the sinking fund will be increased proportionately. 

Pref. Stock.—Par value of $100; pref. as to assets and 6% dividends. 
Dividends cumulative a .-F., free of all State, county or municipal 
taxes in Maryland. Baltimore Trust Co., transfer agent. All or any part 
may ed at any time at $110 a share and dividends. 





Guaraniy Endorsed on Each Preferred Stock Certificate. 

For value received the Consol. Gas, El. Lt. & Power Co. of Baltimore 
hereby pone to the holder of the within certificate the punctual pay- 
ment of a perpetual dividend on the pref. stock represented by the within 
certificate, to accrue from Aug. 2 1915, at the rate of 6% per annum, pay- 
able quarterly, accounting from said date, whether earned or declared or 
not, and without deduction for any tax or taxes which may be required to 
be paid thereon, or retained therefrom, under any present or future law of 
the U. 8., or of any State, county or municipality therein; and in the event 
of the dissolution of said Building Co. guarantees to such holder the pay- 
ment of the par value thereof (if such dissolution be involuntary), or the 
redemption price of $110 per share (if such dissolution be voluntary, by 
consclidation or otherwise), and accrued dividends to the date of such pay- 
ment; all without deduction as aforesaid. 

{As to earnings of Consolidated Gas, Electric Light & Power Co., see 
‘‘Annual Reports’’ on a preceding page. The company is paying 6% divi- 
dends on $4,103,754 pref. stock and 7% on $11,472,334 common stock 
at present outstanding.] 


Tenth & Twenty-Third St. Ferry Co., N. ¥.—Coupon. 


Treasurer Lewis A. Eldridge announces that the coupons on the Ist M. 
5% bonds which fell due on June 1 last will be paid on and after Oct. 1 
upon presentation at the Corn Exchange Bank.—V. 99, p. 1303. 


Terminal Warehouse Co., N. ¥Y.—Possible Stock Div.— 


The shareholders will meet Oct. 7 to consiler a statem ns of ths com- 
pany’s financial condition and also to vote on authorizing: (1) Tas increase 
of the capital stock from $1,200,090 to $2,090,000, par $100: (2) the issu- 
ance of $200,090 stock at present unissued and the said $899.099 additional 
stock, or any part thereof, either (a) in the form of a stock dividen to stock- 
holders in proportion to their holdings, or (b) all or part for subscription 
pro rata by the shareholders at a price not less than par.—V. 89, p. 1144. 


Tonopah Mining Co.— Dividend Reduced.— 

A quarterly dividend of 15% (15 cents por share) has been declared on the 
stock, payable Oct. 21 to holders of record Sept. 39, comparing with 25% 
(25 ccnts per share) from Oct. 1913 to July 1915. Extra payments of 15 
: ge yo +. also paid quarterly from July 1910 to July 1913. Compare 

Pe p. € “ 


Trinidad Consolidated Telephones, Ltd., N. S., Can. 

An initial dividend of 3% has been declared on the $210,000 stock. The 
company was organized in 1909 under the laws of the British Colony of 
Trinidad and Tobago and its securities, consisting of $210.009 6% bonds 
and $210,000 stock, are mostly owned in Nova Scotia. F. B. McCurdy 
& Co. floated the securities in 1909. 


United Drug Co., Boston.—Purchase.—It seems to be 
a fact that negotiations for the purchase of the Riker 
& Hegeman stores are about completed. 


Geo. J. Whelan is quoted as saying that the control of the Riker-Hegeman 
stores by the Whelan group has passed to the United Drug Co. and that he 
will exchange his shares for United Drug Co. stock on the basis proposed 
to all stockholders, which he considers eminently fair. With the acquisi- 
tion of the Riker-Hegeman chain of stores the United Drug Co. will, it is 
said, possess a manufacturing and retail business amounting to between 
$30,000,000 and $40,000,000 gross yearly. An announcement will, it is 
stated, be made to the United Drug Co. stockholders in the near future. 
—V. 101, p. 928, 851. 


United States Steel Corporation.—Bonds Sold.— 

Hambleton & Co. and Colgate, Park & Co. announce that they have 
completed the sale of their blocks of guaranteed bonds namely $2,090,000 
444% debenture gold bonds of 1910, due April 1 1949 of ths [llinois Steel 
Co., offered at 8634 and int., and $1,250,009 Ist M.5s of 1912,due May 
1952, of Indiana Stesl Co., offered at 101 and int. These bonds were 
originally purchased by a syndicate some considerable time ago, forming 
a part of the outstanding issues, $18,500,000 and $18,035,099 respactively, 
as shown in the annual report for the calendar year 1914. Circulars report 
the average net earnings of the Illinois Steel Co. during five years ending 
Dec. 31 1914 after providing for depreciation but before deducting interest 
on bonds and other debts, as $8,989,205, while the net earnings of the 
Indiana Steel Co. for 1913 after deducting depreciation were $11,504,000. 
—V. 101, p. 851, 533. 


U. S. Meta! Products Co.—Sale.— 


The company’s machinery, &c., will be sold at public auction at College 
Point, N. Y.,on Oct. 4. See V. 101, p. 452, 292. 


United Water & Guarantee Co.—Controlled Company.— 
See Pleasantville Water Co. above and in V. 99, p. 1055. 


Washington-Oregon Corporation.—Plan Operative.— 

The committee of holders of Ist M. bonds, Clarence M. Brown, Chair- 
man, announces that it has adopted a revised plan of reorganization, in 
substitution of that dated April 20 1915, outlined in V. 100, p. 1598. 


Watervliet Hydraulic Co.—Receiver.— 

The company was on Sept. 20 placed in the hands of a receiver. Organ- 
ized in Sept. 1900 as successor to the West Troy Waterworks Co. with 
$300 ,000 each of stock and bonds. J.C. Chamberlain, Pres., Bridgeport, 
Conn.—V. 72, p. 286. 


Westinghouse Electric & Manufacturing Co.—0On 6% 


Basis.—A quarterly dividend of 114% has been declared on 


the common stock, payable Oct. 30 to holders of record 
Sept. 30. This compares with 1% quar. from Oct. 1912 to 
July 1915. 
Earnings for the quarter from the electrical business were, it is stated, 
sufficient to cover the dividend. 
Dividend Record Since 1904. 
1904 to 1907. 1s. me. or he 1911. 1912. 1913-14. 


Com... 10 yrly. 0 2 4 yrly. 
Pref... 10 yrly. 54% 10% 12% 7 7 7 yriy. 


War Orders.—Chairman Tripp on Wednesday said: 

The company has received firm contracts for the manufacture of war 
munitions aggregating ap portnepely $60,000,000, the greater portion of 
which is a contract for rifles which is to be executed at factories in New 
England especially acquired for the purpose. 


Terms of Conversion of Bonds.—The company makes sub- 
stantially the following announcement regarding the conver- 
sion of bonds, issue of 1915: 


1. If presented for conversion up to and including Sept. 29, conversion 
will be on the basis of an allowance of interest on the bonds at 5% per an- 
num from July 1 to the date of conversion, with a reduction at rate of 6% 
per annum from July 30 to date of conversion. 

2. If presented on Sept. 30 and up to and including Oct. 29, there will bs 
besides the interest allowance a further one as dividends at the rate of 6% 
per annum from date of conversion to Oct. 30. 

3. If presented on Oct. 30 and up to the date of action by the board at its 
December mecting, there will be an allowance for interest on the bonds at 
5% per annum from July 1 to date of conversion, with a deiuction for divi- 
dends from Oct. 30 to date of conversion at the rate of 6% per annum.— 
V. 101, p. 928, 781. 





1915. 
i. 1.3. 1% 





CURRENT NOTICE. 

The partnership existing between J. D. Hayward and John F. Olark 
under the firm name of Hayward & Clark, of New Orleans, will expire by 
limitation on Sept. 30. Following its discontinuance both Mr. Clark and 
Mr. Hayward will be identified with separate firms. The former, in con- 
junction with Russell Clark, has formed a partnership under the firm name 
of Jno. F. Clark & Co., and commencing Oct. 1 will continue the operation 
of the private wire system, local and public wire brokerage business in 
cotton, stocks, bonds, grain, provisions, coffee and sugar. The offices 
of the concern will be in the present quarters of Hayward & Clark at 818 
Gravier St. 
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Reports and Documents. 





THE DENVER AND RIO GRANDE RAILROAD COMPANY 





TWENTY-NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1915. 








St. Louis, Mo., Sept. 14 1915. 


To the Stockholders of The Denver & Rio Grande Railroad Co.: 


The Board of Directors submit the following report for the 
fiscal year ended June 30 1915. 
The results were as follows: 


— Inc. or Dec. 



































1915. 1914. Amount. A 
Average mileage oper. agree » eed Danan 46 
Operating Revenues: 
SEED sods aps sim civecartecte 15,911,101 65 17,058,445 14 —1,147,343 49 6.73 
Passenger ......... 4, ,044 31 5,077,407 62 —628,363 31 12.38 
a asi Sin sai ns tiie :969 77 308,938 97 +36,030 80 11.66 
| Spe 078 72 312,464 04 +59,61468 19.08 
Miscellaneous. - - ~~ - 264,275 46 293,995 27 —29,719 81 10.11 
(| eee 465,690 49 531,366 41 —65,675 92 12.36 
Joint Facility .---~-- 16,075 81 11,023 93 +5,051 88 45.83 
Total Operating 
Revenues -._-- 21,823,236 21 23,593,641 38 —1,770,40517 7.50 
Operating Expenses: 
Maintenance of Way 

and Structures___ 2,541,539 49 3,406,85181 —865,31232 25.40 
Maint. of Equipm’t. 3,992,351 45 4,318,51182 —326.16037 7.55 
cs da ccc en ah 477 ,425 30 497 ,431 40 —20,00610 4.02 
Transportation __-. 6,290,¥54 61 7,311,843 46 —1,020,888 85 13.96 
Miscellaneous Oper- 

Sn 345,487 05 401,181 67 —55,694 62 13.88 
as 651,215 12 585,069 38 +66,145 74 11.31 
Transportation for 

Investment—Cr __ 9,302 03 60,320 22 +51,018 19 84.58 

Total Operating 

Expenses------ 14,289,670 99 16,460,579 32 —2,170,898 33 13.19 

Net Revenue from 

Operations __.. 7,533,565 22 7,133,07206 +400,49316 5.61 

Tax Accruals__...... 1,020,606 31 1,009,143 53 +11,462 78 1.14 

Uncollectible Revenues 1,351 82 364 93 +986 89 270.43 

PO eksiawia ced 1,021.958 13 1,009,508 46 +12,449 67 1.23 
Total Operating 

Income ....... 6,511,607 09 6,123,56360 +388,04349 6.34 
Non-Operating Income: 
Hire of Equipment— 

ee 82,218 36 —82,218 36 ...--.- 
| Re eee 201,216 13 200,524 78 +69135 0.34 
Dividend Income. -- 891,038 31 800,000 00 +91,038 31 11.38 
SS ere 148,918 76 180,061 58 —31,142 82 17.30 
Miscellan’s Income. 8 17 12¥ 57 —12140 $3.69 

Total Non-Opera- 

ting Income... 1,241,181 37 1,262,934 29 —21,752 92 1.72 
Gross Income... 7,752,788 46 7,386,497 89 +366,290 57 4.96 





Deductions from Gross 


Income: 
Hire of 4 el 

Debit Balance--- St ie thoeknke ow + 126,327 37 .....- 
| PRESS oe 511,156 64 360,088 16 +151.068 48 4 5 
Se ee 5,696,573 87 0,536 5 





Total Deductions. 6,334,057 88 
1,418,730 58 


5,986,122 60 +347,93: 
1,400,375 29 + 





2 
5,626,034 44 +703! 

1 

1 


Net Income ..... 





Disposition of Net Income: 


Income Applied to 
Sinking and Re- 











newal Funds__._.. 273,044 89 263,888 82 +9,156 07 3.47 
Income Appropria- 
ted for Road and 
Equipment. ._-_-.-- 211,045 46 80,927 52 +130,117 94 160.78 
Total Appropria- 
a PS ae 484,090 35 344,816 34 +139,27401 40.39 
Income Balance Trans- 
ferred to Credit of 
Profit and Loss.... 934,640 23 1,055,55895 —120,918 72 11.46 
Operating Revenue per 
Mile of Road_____- 8,486 71 9,133 25 —646 54 7.08 
Operating Expense per 
Mile of Road__-_-_- 5,557 03 6,371 99 —81496 12.79 
Net Operating Revenue 
per Mile of Road___ 2,929 68 2,761 26 +168 42 6.10 
Ratio of Operating E.x- 
ense to Operating 
eS ae 65.48% 69.77% —4.29 ...- 


- CAPITAL STOCK. 
There has been no change in the Capital Stock. 


FUNDED DEBT. 


The Funded Debt in the hands of the public was decreased 
$368,000 by purchase of $218,000 (face value) First and 
Refunding Mortgage 5 per cent bonds for the Sinking Fund, 
which have been deposited with the Trustee, and $150,000 
of equipment trust obligations were redeemed and canceled. 


NEW LINES. 


A narrow-gauge branch line was constructed in the State 
of New Mexico from Taos Junction (formerly Caliente) to 
La Madera, to serve the Hallack & Howard Lumber Com- 
pany. The line is 16.43 miles long and was placed in opera- 
tion November 10 1914. 





Under contract with the Utah Railway Company and in- 
volving an annual rental charge of $191,220, there was taken 
over for operation November 1 1914 the new line of railway 
extending from a point 2.4 miles west of Helper to Mohrland 
and East Hiawatha, 27.43 miles, serving the coal properties 
of the United States Fuel Company. The completion of this 
road enabled the immediate discontinuance of operation of 
exceedingly heavy grade line between Price and Mohrland, 
Utah, 22.5 miles. 

Second main track from Thistle to Provo (20.62 miles), 
begun in August 1913, was completed and put in operation 
August 28 1914. This is the property of the Utah Railway 
Company, but is operated by this Company under the pro- 
visions of a contract dated November 1 1913. -Annual 
rental $43,500. 

There was also taken over for operation 3.68 miles of track 
extending from a point 1.13 miles east of Helper to Kenil- 
worth, Utah, to serve the coal property of the Independent 
Coal & Coke Company. 


ROAD AND EQUIPMENT. 


A classified list of Road and Equipment charges, aggregat- 
ing $558,770 11, appears on page 18 [of pamphlet report}. 

The following are the important items: 

The construction of the narrow-gauge branch line Taos 
Junction to La Madera, New Mexico. 

The laying in track of 9,330 tons of new 90-pound and 
160 tons of new 85-pound section rail. 

Approximately 247,000 tie plates and 65,000 rail anchors 
were installed. 

New steel bridges aggregating 481 lineal feet were erected, 
displacing those of lighter construction,and 793 lineal feet 
of wooden bridges were eliminated by permanent filling. 

The Colfax-Larimer Street viaduct in the City of Denver, 
being constructed over main line and yard tracks as men- 
=— in last year’s annual report, is about 50 per cent com- 
plete. 

The rearrangement of tracks and laying of brick pave- 
ment on Wynkoop Street, Denver, mentioned in last year’s 
report, was completed in June of this year. 

Industrial sidings and yard tracks were constructed and 
extended to serve new or enlarged industries involving the 
building of 12 miles of track. 

The item of $100,806 20 for “‘Grading’”’ includes all road- 
bed work occasioned by the construction of additional track. 

Ten new steel standard-gauge mail and baggage cars were 
purchased and placed in service in October 1914. 


OPERATION. 


The total Operating Revenues were $21,823,236 21, a 
decrease of $1,770,405 17, or 7.50 per cent under the previous 
year. The average mileage operated was 2,571.46, a de- 
crease of 11.81 miles. 

The revenue from freight traffic decreased $1,147,343 49, 
or 6.73 per cent. Of this decrease, 30 per cent was due to 
ore and bullion shipments mainly attributable to the de- 
pressed condition of the copper industry during the first nine 
months of the fiseal year; 40 per cent to merchandise and 
manufactured articles because of the general business de- 
pression and to transcontinental tonnage attracted through 
the Panama Canal; 15 per cent to coal and coke, largely be- 
cause of the depression in the copper industry, coupled with 
an unseasonable winter in the Northwest, and approxi- 
mately 15 per cent to live stock, wool and lumber shipments. 

The number of tons of revenue freight handled declined 
10.04 per cent, although the resulting tons-one-mile decreased 
but 5.52 per cent, due to longer average haul of 6.34 miles. 

The average revenue per ton per mile was $0.01186, and 
represents a decline of 3.03 per cent under the previous five- 
year average. 

The revenue from passenger traffic decreased 12.38 per 
cent, or $628,363 31, of which 65 per cent occurred in local 
travel and to which the operation of additional electric lines 
and of automobiles largely contributed. 

The total number of passengers carried decreased 15.55 
per cent; the number carried one mile decreased 7.48 per 
cent; the average revenue per passenger per mile was 1.93 
cents—against previous five-year average of 1.97 cents. 

Complete details of Operating Expenses, exhibiting a de- 
crease of $2,170,898 33, or 13.19 per cent, are recorded on 
pages 25 and 26 [pamphlet report]. For comparative pur- 
poses last year’s figures have been revised to accord with the 
regulations of the Inter-State Commerce Commission, made 
effective July 1 1914. 

Combining the Maintenance of Way and Structures and 
Maintenance of Equipment expenditures, the ratio of these 
charges to Operating Revenues equalled 29.94 per cent as 
compared with the previous five-year average of 30.97 per 
cent. 
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The expenditures per mile of road operated amounted to 
$988 for Maintenance of Way and Structures. 

Notwithstanding substantial reductions in maintenance, 
the roadway and equipment are in gratifying condition. 

The important a additions and improvements to road and 
its equipment that were made feasible from the proceeds 
of the Adjustment bonds were concluded during the past 
fiscal year, and it is with much satisfaction that the man- 
agement refers to the important gain in the efficiency of 
train operation that has resulted therefrom and is assured 
for the future. 

The passenger train mileage has been reduced to the ex- 
tent of 6.73 per cent, total transportation charges have de- 
creased 13.96 per cent, while operating revenues declined 
7.5 per cent. 

Traffic Expenses were reduced $20,006 10, or 4.02 per 
cent, less than previous year. 

The reduction of 16.8 per cent in total freight train miles 
was largely accomplished by increasing the revenue tonnage 
per freight train mile 45.73 tons, or 13.55 per cent. 

The ratio of Transportation Expenses to Operating Reve- 
nues was 28.83 per cent—the average for the five previous 
years was 33.44 per cent. 


OPERATING INCOME. 


While suffering a shrinkage in Operating Revenues of 
7.5 per cent, and an increase of 1.14 per cent in direct taxes, 
nevertheless. Operating Income exhibits an increase of 6.34 
per cent. 

Net Income, distinguished from Operating Income in that 
it represents final results after all deductions, was substan- 
tially the same as last year. 

Appropriations from Net Income were: 


For Renewal Fund and the Sinking Fund under First and 


. ... . PIRES ten pees es Gay $273,044 89 
. «  t ¢ °° ” RRR = Ree y ey SSS ee 211,045 46 
OR ee ee nena TS ee eee $484,090 35 


leaving a credit for the year to Profit and Loss of $934,640 23. 

With the exception of ordinary current accounts, the Com- 
pany has no floating debt. 

Early in the calendar year it became evident that the 
March Ist interest on the Western Pacific First Mortgage 
Bonds could not be met either by the principal debtor or by 
this Company. Thereupon, at the instance of your officers 
and directors, a series of conferences were held with bank- 
ing houses representing, directly and indirectly, a large 
amount of said bonds, with the object in view of formulating 
a scheme of financial readjustment. It was hoped that a 
friendly readjustment of the financial relations of the two 
companies could be carried into immediate effect, thus 
avoiding receivership of Western Pacific, but before this 
was physically possible, the March Ist interest was de- 
faulted, and on March 5 1915 the United States Court 
appointed receivers for the property. 

As publicly announced, a Committee has been formed to 
represent the Western Pacific First Mortgage Bondholders, 
and at some future time the question of this relationship 
between the — companies wi will have to be negotiated be- 
tween your Company and this Committee. 

By order of the Board of Directors, 


B. F. BUSH, President. 


Denver, Colorado, August 28 1915. 


To the Stockholders of The Denver & Rio Grande Railroad Co.: 

At your meeting on October 20 1914, in accordance with 
Article 15 of your By-Laws, I was named as Auditor to ex- 
amine the books and accounts of your Company. 

I now have to report that your Company’s Balance Sheet, 
as of June 30 1915, has been submitted to me and I have 
examined it, with accounts and vouchers relating thereto, 
and I have found it to be a full and fair Balance Sheet, 
properly drawn up so as to exhibit a true and correct view 
of the state of your Company’s affairs. 

Where I have called for explanations or information they 
have been readily and fully given and have been entirely 
satisfactory. 

I take pleasure in hereby acknowledging the willing aid 
given me by your officers and their assistants, the condition 
of whose books and accounts reflects great credit on them 
and on you. 





Yours respectfully, 
C. I. STURGIS. 








INCOME ACCOUNT. 


YEAR ENDED JUNE 30 1915, COMPARED WITH PREVIOUS YEAR. 


—AIncrease or Decrease— 
1915. 1914. Amount. 6 
Average Mileage Oper. 2,571.46 2,583.2 —11.81 -46 





Operating Revenues: 3 $ 
8,445 14 —1,147,343 49 





aE 7,05 6.73 
;pessnger Jditzinmn 9'044 31 5.077.407 62 —628.363 31 12.38 
Din6ésédmebeues 46344;969 308,938 9 +36,030 80 11.66 
I inn ca Stains 372,078 72 312,464 04 +59, 614 68 19.08 
Miscellaneous. - - . ~~ 264,275 2 293,995 rt —3s 1981 10.11 
Incidental ......... 690 4 531,366 4 5,675 92 12.36 
Joint facility. ....-- 16,075 81 11,023 $3 fe: 05188 45.83 
Total Operating 
Revenues ---.-- 21,823,236 21 23,593,641 38 —1,770,40517 7.50 


















































—JIncrease or Decrease— 
1915. 1914. Amount. 0 
Operating Expenses: 
Maintenance of Way 

and Structures... 2,541,539 49 3,406,851 81 —865,31232 25.40 
Maintenance of 

Equipment -_---. 3,992,351 45 4,318,511 , —326,160 74 7.55 
wellie...--.2..2. 477.425 30 _'497.431 40 —-20'006 10 _ 4.02 
Transportation ..-. 6,290,954 61 7,311,843 46 —1,020,888 8s 13.96 
Miscellaneous Oper- 

GEE suiwon enced 345,487 05 401,181 67 —55.694 6 13.88 
GO ibdcccencas 651,215 12 585,069 38 +66,145 94 11.31 
Transportation for 

Investmen Pos 9,302 03 60,320 22 +51,018 19 84.58 

Total Operating 

pense SES wot 14,289,670 99 16,460,569 32 —2,170,898 33 13.19 

Net Revenue from 

Operations -... 7,533,565 22 7,133,07206 +400,49316 5.61 

ax Accruais---..-..-.-. 1,020,606 31 1,009,143 53 +11,46278 1.14 

Uaxollectibie Revenues 1,351 82 364 93 +986 89 270.43 

Tt haecaseee 1,021,958 13 1,009,508 46 +12,449 67 1.23 
Total Operating 

een 6,511,607 09 6,123,56360 +388,04349 6.34 
Non-operating Income: 

Hire of Equipment— 

Credit Balance... -.......... 82,218 36 —82,21836 -... 
Joint Facility Rent 

, eee 155,060 18 152,410 94 +2,649 24 1.74 
Income from Lease 

OF BGs csinssoes 3,417 14 1,141 08 +2,276 06 199.47 
Miscellaneous Rent 

pO ae 34,555 42 31,133 97 +3,421,45 10.99 
Miscellaneous Non- 

Operating Physical 

Property ........ 8,183 39 15,838 79 —7,655 40 48.33 
Dividend Income... 891,038 31 800,000 00 +91,038 31 11.38 
Income from Funded 

Securities .....-.- 95,716 00 97,599 25 —1,883 25 1.93 
Income from Un- 

funded Securities 

and Accounts. --- 41,322 48 70,632 51 —29,310 03 41.50 
Income from Sink- 

ing and Other Re- 

serve Funds----- 11,880 28 11,829 82 +5046 0.43 
Miscellaneous Income 817 129 57 —121 40 93.69 

Total Non-Oper- 

ating Income. 1,241,181 37 1,262,934 29 —21,752 92 1.72 

Gross Income... 7,752,788 46 7,386,497 89 +366,29057 4.96 

Deductions from Gross 
Income: 
Hire of yoo 

eee meee... WBA Sl  nasnesassn +126,327 37 -... 
Joint Facility Rents 85,034 29 74,410 26 +10,624 03 14.28 
Rent for eased 

Ree 424,724 19 284,137 42 +140,58677 49.48 
Miscellaneous Rents 1,398 1 1,540 48 —14232 9.24 
Interest on Funded 

aa 4,995,515 29 5,012,488 75 —16,973 46 0.34 
Interest, as Adjusted, 

on Adjustment 

Mortgage Bonds. 689,471 24 611,499 12 +77,97212 12.75 
Interest on Un- 

PE Paw nendedeaun 2,046 57 —2,046 57 -... 
Miscellaneous  In- 

come Charges- -_-- OF  * eee +11,58734 -.... 

Total Deductions. 6,334,057 88 5,986,12260 +347,93528 65.81 

Net Income--..-.- 1,418,730 58 1,400,375 29 +18,355 29 1.31 

Disposition of Net Income: 
ingeme ~ —) to 
Sinking i 135,313 03 126,166 56 +9,14647 7.25 
Income Appl 
Renewal oe a 137,731 86 137,722 26 +960 0.01 
Income Approp a 
or an 
Equipment --_-... 211,045 46 80,927 52 +130,117 94 160.78 
— FE stenl 
SGD ‘Sidesuce 484,090 35 344,816 34 +139,27401 40.39 
Income Balance Trans- 
ferred to Credit of 
Profit bed Loss.... 934,640 23 1,055,55895 -—120,91872 11.46 
PROFIT AND LOSS JUNE 30 1915 


Credit Balance, June 
Credit Balance Tra 
Income Account 


BO 1GRGs cnactadisadascsccassbden 
nsferred from 


Unrefundable Overcharges- --~--.-.-~- 


Donations for 8 
Miscellaneous 


er BOGEN. wsccnss 


Sale of Interest in The Union Depot 
& Railway Co., Denver_.....-- 


Less: 


54 60 
6,951 88 


343,934 00 


$1,286,243 13 


potemption of mguinanens Bonds $12,500 00 
Retired Road and Equip- 


M ~~ AES Debits 


The Union De 
ver, Capita 


Credit Balance, June 30th 1915 


t & Ry. Co.. Den- 
Stock closed out-- 
Settlement of Government Tim 


ee ee 


_ 25,446 46 


4,058 1 
23'338 65 
80,000 00 


144,343 28 


RENEWAL FUND JUNE 30 1915. 


py te, of Securities in Fund to Par 1 
Accretions to the Fund During the Year 1 


Less: 
Redemption of Equipment Bonds 


Credit Balance, June 30th 1915 


LS) 
NBS 


$7,828,751 13 


1,141,899 85 
$8,970,650 98 


14,918 11 





$370,3005) 
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CONDENSED GENERAL BALANCE SHEET JUNE 30 1915, COMPARED WITH PREVIOUS YEAR. 


ASSETS. 
1915. 1914. 


174,875,279 96 174,316,509 85 


[Vou. 101. 











LIABILITIES. 
Stock— 


1915. 1914. 
Capital Stock: 
ommon — Outstanding. - 38,000,000 00 38,000,000 00 


Issued id’ 779, 800 


fe, 


Investments: 

Investment in Road and 
Equipment 
Improvements on 
ailway Property 

Sinking ds: 

First & Refunding Mtge.: 

Book As- 
sets... $586,924 42 

ar- 

rier’s 
Own Is- 
sues _-. 


Inc. or Dec. 
+558,770 11 
+124 00 


-—Inc. or Dec.— 


49,775,670 00 49,775,670 00 
87,775,670 00 87,775,670 00 








545,000 00 
— 41,924 42 10,124 20 

Depowea s *) Lieu of Mort- 
gaged be god AE es 1,117 00 
Misc. ase Be he 238,093 60 240,891 90 

Investments in A 

Companies—Pled ‘ay oe 43,995,125 35 43,826,586 77 

Investments in Affiliated 
— 11,860,621 43 10,065,408 93 
4,908 14 


Companies—Unpl 
Other Investments—Un- 
ledged 4,938 14 
231,016,106 90 228,465,546 79 


+31,800 22 


—1,117 00 
—2,798 30 


+168,538 58 
+1,795,212 50 
+30 00 
+2,550,560 11 


Long Term Debt— 

Funded Debt Unmatured: 
Bonds issued$134,268,000 
Less Held in 


Treasury & 
by Trustees 10,992,000 


Non-negotiable Debt to Af- 
filiated Companies: 
= Rental of Leased 


123,276,000 00 123,644,000 00 -—-368,000 00 





676,977 78 
124,320,977 78 


—132,529 20 
—500,529 20 








123,820,448 58 





Cash 
a Deposits: 


k As- 
sets ...$7,223,537 96 
Less—Car- 
rier’s 
Own Is- 
sues... 7,205,000 00 


Loans & Bills Receivable. 
Traffic and Car Service 
Balances Receivable- -- 
Net Balance Receivable 
from Agents and Con- 


Miscellaneous Accounts 
Receivable 

Materials and Supplies-_- 

Other Current Assets - - - - 


2,692,625 35 


18,537 96 
965 57 


510,742 88 


114,859 92 


728,775 11 
1,671,863 44 
14,910 71 


2,607 ,342 14 


478,259 35 
516 06 
351,342 32 


193,227 28 


691,144 03 
1,623,385 44 
12,326 07 


+85,283 21 


—459,721 39 
+449 51 


+159,400 56 


—78,367 36 


+37,631 08 
+48,478 00 
+2,584 64 





5,753,280 94 


5,957 ,542 69 


—204,261 75 





Deferred Assets: 
orking Fund Advances. 
Insurance & Other Funds: 
Special — Fund: 
Book 
sets... $370, 300 59 
Less—Car- 
rier’s 
Ownls- 
sues .. 155,000 00 


Other Deferred Assets: 
Western Pacific Ry.Co. 
prior to Mar. 5 1915- 


8,449 84 


215,300 59 


1,279,448 38 


9,181 66 


215,068 73 


1,195,886 63 


—731 82 


+231 86 


+83,561 75 





1,503,198 81 


1,420,137 02 


+83,061 79 





Unadjusted Debits: 
Rents and Insurance Pre- 
miums Paid in Advance 
Other Unadjusted moni: 
Depreciation on E 
ment Leased to 
ern Pacific Ry. Con 
Prior to Mar. 5 1915. 
~—e to Mar. 5 


Other Items 
Securities Issued or As- 
Bonds _ .3,087, ‘000 00 
$3,091,130 00 


7,589 O1 


29,886 46 


3,744 50 
63,745 12 


8,973 88 


18,849 87 


91,770 30 


— 1,384 87 


+11,036 59 


+3,744 50 
— 28,025 18 





104,965 09 


119,594 05 


—14,628 96 





Grand Total 


238,377,551 74 235,962,820 55 +2,414,731 19 





Current Liabilities— 
Traffic and Car Service Bal- 

ances Payable 
a and Wages 


lusevent Matured Unpaid 
eg ea Bond Coupons 
due July 1) 

Dividends Matured Unpaid 

Unmatured Interest Accrued 

Unmatured Rents Accrued 


240,800 60 
1,279,392 45 
38,252 47 


1,520,808 20 


1,069.8 
152, 608 $9 


253,974 97 
1,500,322 41 
32,601 30 


1,176,370 00 
986 94 
1,076,089 46 
95,519 81 


—13,174 37 
—220,929 96 
+5,651 17 


—6,225 10 
+57,088 28 





3,992,804 91 


4,135,864 89 


—143,059 98 





Deferred Liabilities— 
Other Deferred Liabilities: 
Deposits for Construction 
of Tracks 


140,571 94 


18,975 17 


+121,596 77 





Unadjusted Credits— 
Tax Liability 
Aqgrued 5. saeputpanal 


eR leotme——inter- 
est on Western Pacific 
Ry. Co. 2d Mtge. Bonds 
Other items 


384,240 26 
2,463,790 38 


6,777,844 45 
214,151 77 


368,637 12 
1,952,958 59 


6,152,844 45 
181,840 49 


+15,603 14 
+510,831 79 


+625,000 00 
+32,311 28 





9,840,026 86 


8,656,280 65 


+1,183,746 21 





Corporate Surplus— 
*Additions to Property 
thro h Income & Surplus 
Sinking Fund Reserves: 
a First ay Refunding 
Mortgag 
nor | Surplus Not 
ecifically Invested: 
enewal 


2,880,153 46 


586,924 42 


370,300 59 


2,519,108 00 


337,124 20 


370,068 73 


+361,045 46 


+ 249,800 22 


+231 86 





bb Appropriated Sur- 


3,837,378 47 


3,226,300 93 


+611,077 54 





Profit and Loss: 
Balance 


8,970,650 98 


7,828,751 13 +1,141,899 85 





Total Corporate Surplus. 12,808,029 45 


11,055,052 06 +1,752,977 39 





Grand Total 


238,377,551 74 235,962,820 55 +2,414,731 19 





* $150, 000 00 Equipment Trust Bonds, Series ‘‘B,”’ were retired during the fiscal year. 


a $218, 000 00 Par 


alue Five Per Cent First and Refunding Bonds were purchased during the year for the ee Fund. 

















FINANCIAL CHANGES YEAR ENDED JUNE 30 1915. 





Resources: 
Cash on Hand, June 30 1914 


plus 
Sinking vane Reserves—First and Refunding 


Mortgag 


$2,607 342 14 


$361,045 46 


249,800 22 


Appropriated Surplus not Specifically Invested 


—Renewal Fund 


Net Credit to Profit and Loss 
pees in Lieu of Mortgaged Property Sold 


ecrease 


adhadinaene Physical Property Decreased - - - - 


counts, as follows: 
Decrease in Assets: 


eg PD nn attnone 


t Balance Receivable from 


Agents and Conductors 
Working Fund Advances 


231 86 
1,141,899 85 


1,117 00 
2,798 30 


$1,756,892 69 
Changes in Current, Deferred and Unadjusted Ac- 


$459,721 39 


78,367 36 
731 82 


Rents and Insurance Premiums 


Paid in Advance 


Less— 
Increase in Asse 


Loans and Bills Receivable. -- 


Traffic and Car Service 
ances Receivable 


Bal- 


$449 51 


159,400 56 


Miscellaneous Accounts Receiv- 


able 
Materials and Supplies 
Other Current Assets 


37,631 08 
48,478 00 
2,584 64 


wo and Other Funds— 


pecial Renewal Fund 
Ou” Deferred 
ern Pacific Ry. Co 


231 86 
83,561 75 


Assets— W est- 


Other Unadjusted Debits—De- 
reciation on Equipment 
Leased to Western Pacific 


Decrease in Liabilities: 
Traffic and Car Service 
ances Payable 


14,781 09 
$347,118 49 


Bal- 


$13,174 37 


Audited Accounts and Wages 


Other aaa Debits—Other 
Ite 28,025 18 


~_$568,23 230 62 
$5,651 17 


Payable 220,929 96 
Unanssured Interest Accrued - -. 6,225 10 


$240,329 43 


$587 447 92 
——————_ 1,383,395 13 


Increase in Liabilities: 
Miscellaneous Accounts Payable 
Interest Matured Unpaid (In- 

cluding Bond Coupons due 


July 1) 34,530 00 


Unmatured Rents Accrued ---- 
Other Deferred Liabilities—De- 
--% for Construction of 


57,088 28 


121,596 77 
15,603 14 


510,831 79 
Other Unad usted Credits: 

Def ncome—Interest on 
Western Pacific Ry. Co. 
Second Mortgage Bonds.. 625,000 00 

Other Items ___ 32,311 28 

$1,402,612 43 
$1,970,843 05 





Totals to be Accounted for 
Applied as Follows: 


Pyne in Road and Equipment 
mprovements on Leased Railway Pro 
ng Funds—First and Refunding 

soote in Affiliated Cos.—P! 


Investments in Affilia 


Other Investments—Unpl ae 


Funded Debt Unmatured D 


Balance, Cash on Hand, June 30 1915 


$558,770 


3,140,287 82 
$5,747 ,629 96 


4 00 
sie: (Be 
ted Cos.—Unpledged----. 1, 798, “30 00 50 


3,055,004 61 
$2,692,625 35 
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FUNDED DEBT TRAFFIC STATISTICS. 
CHANGES DURING THE YEAR ENDED JUNE 30 1915. YEAR ENDED JUNE 30 1915, COMPARED WITH PREVIOUS YEAR. 
Funded Debt, including Equipment Trust —lIncrease or D 
Obligations ‘outstanding in hands of pub- 1915. 1914. Amount. % 
lic RW 2, 0 aves: $123,119.000 00 Freight Traffic— 
Fun 1 ag nt ke bt latataa on aee No. of Tons Carried— 
Equipment Trust Obligations. .....-- A 
J Ansa dSis's «ce sesame Berens, paabta::: PARR Tagger Agar gg 8 
7 tal Co ES RS TE Ee ae Ny ee ant ae an aa ? d ompany --- , , ’ , ae, ’ . 
. $125,644.000 00 etn tea 11,588,769  12'940/141 —1,3511372 10.44 
Changes During the Year: 
> > | Debt ony 5 a leidinine No. a ll Carried 
‘ing Mortacge Five Pes Gent Gold Revenue Freight___-1,341,731,435 1,420,196,751 —78,465,316 5.52 
Bonds, placed in the Sinking Fund, Company Freight... 173,740,722 "220. ‘31 9,233 —46.578,511 21.14 
with the the Bankers Trust Co. of New DER sinbcdwdene 1,515,472,157 1,640,515,984 —125,043,827 7.62 
A” ee $218,000 00 ied O 
By the mtlont as f of nen Se ge wae a st Road— 
er na GS A 
ompany on ° 287 —hT, ; 
cave. t 1914..-.....-$75,000 00 let ag 589,343 635,054 —45:711 7.20 
Total decrease = Equipment mi: oo saa — 
doses th Slat UK bas — a elle ee 
Net decrease in funded debt out- ompany --- . . ae 
standing in hands of public.__....._....___- 368,000 00 Total --....------ 130.77 126.78 +3.99 3.15 
Funded Debt, inieting Seciamnet crass Av. No. Tons of Freight 
Si sane $0 1015: ng in hands of per Loaded Car Mile— 
public June Revenue Freight___- 20.27 20.30 —0.03 0.15 
Funded D it Rl see ect ts din eee $122,901 ,000 00 
Equipment ‘rast Obligations.~---~ 375,000 00 a... 23/96 23'43 0:38 “3:35 
TT Uitte cabhéides dddeadedieanesstissbawantvud $123,276,000 00 | Av. No. Tons of Freight 
per Train. Mile— 
ees gt aa 733-15 ae7- Le 4 tez2 13. 3-5 
T Jompany Fre mae ; —-2. 
ROAD AND EQUIPMENT Bietdsredbomes 432.80 399. 79 +43.01 13: 03 
CHANGES DURING THE YEAR ENDED JUNE 30 1915. aan te ~— aie — oes on . ae aaah 
Road and Equipment June 30 1914_...-..---.----.---- gn7ea0e0e6 08| <0 ee eee ata ori Rte ey 
ES RRR: Seeeneren ade $439,964 92 v- oun fw nt 
Road Purchased 47.370 82 for each Ton... 1.57482 1.51895 +0.05587 3.68 
Equipmen RACE IML EP PRN RET Av. Amount Received 
General Ren antscaiewassrs during Con- per Ton Mile____-.-- 0.01186 0.01201 —0.00015 1.25 
REE nndad conde 6ahecnibbs babwekuebiinn< 6,076 97 Freight Revenue per 
eerie ile of Road__.._-- 6,187 58 6,603 43 —415 85 6.30 
Total Road and Equipment for the Year_.......-.-- 558,770 11 Freight Revenue per « 
Road and Equipment June 30 1915...-..------ $174.875.279 96 | Train Mile-.------- 4.54403 4.05317 +0.49086 12.11 
Passenger Traffic— 
ACCRUED INTEREST CHARGED TO INCOME Passengers Carried_-_ 1,537 ,543 1,820,715 —283,172 15.55 
‘ Passengers Carried One 
YEAR ENDED JUNE 30 1915, COMPARED WITH PREVIOUS YEAR. | _, Mile--------------- 230,251,727 248,876,693 —18,624.966 7.48 
Passengers Carried One 
Bate Amount. Inc. (+) Mile per Mile of Road 89,557 96 ,352 —6,798 7.05 
n or or Average Distance each 
Description— Cent. em » oo ae Pass. Carried (Miles) 149.75 136.69 +13.06 9.55 
First Consol. Mtge. Bonds, Average No. of Passen- 
The Denv. & R.G. RR. Co. 4 1,365,000 00 1,365,000 00 _......--- gers Passenger 
First Consol. Mige. “Bonds, poe “ on lite cece 9.98 10.30 —0.32 3.11 
e Denv Co. 4 87,1 Se Gay. aeeee sdsw Sices Average No. 0 assen- 
4 Mtge. rons. " gers per Train Mile--_ 65.08 65.61 —0.53 0.81 
" Denv. & R. G. RR. 5 SrG,4ee ee 8 6©SNE TON Oe. wocucncnes $ $ r 3 
rst ‘Trust Mortgage Bonds, 4 607,600 00 607.600 00 Total Passenger Rev_.. 4,449,044 31 5,077,407 62 —€28,363 31 12.38 
viThe Re Nese. R = 4 onn.nee 00 ben.sen 00 ANwaved a 
estern 0 ‘ 9 EEE celv 
First Mtge. Bonds, Utah Cen- Passenger -..-.----- 2.8936 2.7887 +0.1040 3.76 
8 ee ee 4 15,600 00 2 eee Average Amount Re- 
First & Refund. Mtge. Bonds, ceived per Passenger 
The Denv. & R.G. RR. Co. 5 1,678,300 29 1,687,773 75 —9,473 46 De ikinditesans dansse 0.0193 0.0204 —0.0011 5.39 
Adjustment M tge. Bonds Tas . je Total Passenger Train 
mg tt a ES a 689,471 24 611,499 12 +77,972 12 | “ Revenue -_--..---.- 5,246,130 30 5,798,61969 —S52,48939 9.53 
eries “B,” The Denv. & Passenger Train Reve- 
Rio Grande RR. Co__..__.. 5 21,875 00 29,375 00 —7,500 00 nue per Mile of Road- 2,040 50 2244 92 —204 42 9.11 
Passenger Train Reve- 
| ee 5,684,986 53 5,623,987 87 +60,998 66 nue per Train Mile-_-. 1.48280 1.52858 —0.04587 2.99 
SCHEDULE OF FUNDED DEBT JUNE 30 1915. 
| AMOUNT. Annual 
Interest on 
Date Date Maturity | Issued. | Rate of Debt 
MORTGAGES. of | Miles of of . | Interest Held 
| Mortgage. |Mortgaged. Bond. Bond. Authorized. Held in Held | in Gold. the Public 
| Treasury and by the June 30 1915. 
| by Trustees. Public. | 
Mortgage Bonds— | 
First Consol. ptortqnge. 7m The 
mR Nand | 8 ¢ a aad 15 1886) July 15 1886/Jan. 1 1936'$35,570,000 00) $1,445,000 00) $34,125,000 00 4% $1,365,000 00 
onso. .8) e, T 
Denver & R. G. RR. Co. - [July 15 1886|} 1,646.83{\Jan. 11898 Jan. 11936) 6,382,000 00 6,382,000 00; 4%% 287,190 00 
iuvovers's atin 
- nrer & a G. ae Go -|Sune 1 1888 June 1 1888|June 1 1928) 8,335,000 00 8,335,000 00 5% 416,750 00 
rs rust ortg: 
Rio Gr. Western “4 Co. *lyuly 1 1889 {aly 1 1889\July 1 1939) 15,200,000 00 10,000 00' 15,190,000 00 4% 607 ,600 00 
First Consol. Mortgage, The 698.98 
First. Kgs -*¢ se Apr. 1 1899 ||Apr. 1 1899/Apr. 1 1949} 16,475,000 00} 1,395,000 00; 15,080,000 00 4% 603,200 00 
rs re) eace, ta Yen- 
ee Ss Gc catednuca-a Jan. 1 1898 33.71 |Jan. 11898/Jan. 1 1917 650,000 00 260,000 00 390,000 00 4% 15,600 00 
First and Rtefundin Mtge. } 
eamhe D. & Re GRR. Co Aug. 1 1908! 2,540.60 |Aug. 1 1908/Aug. 1 1955|150,000,000 00| 7,882,000 00| 33,399,000 00 5% | 1,669,950 00 
ustmen tge ~ eres 
Denver & R. G. RR. Co._|May 1 1912) 2,540.60 [May 1 1912{Apr. 1 1932) 25,000,000 00 10,000,000 00) 7% 700,000 00 
ps Ls Dis pmste dis thie gedkd 2,540.60 $10,992,000 00 $122,901 ,000 00 $5.665,290 00 
pes Trust Obliga’ns: 
z the & RG Trust a > ‘ 
ke = re Te "|Sept. 1 1907 Sept. 1 1907) Aug.31 1917; 375,000 00 5% 18,750 00 
| | 1$10,992,000 00 $123,276,000 00! $5,684,040 00 




















*Semi-annual interest contingent upon net surplus of 
Bonds is cumulative and all deferred payments will 


preceding six months, ending June Le or December 31. 
be fae and payable at maturity of the bonds 


Interest on Adjustment Mortgag 


z The principal of Equipment Bonds is paid at the rate of $75,000 00 semi-annually, which reduces the interest charge every six months $1,875 00. 








EQUIPMENT TRUST JUNE 30 1915. 





Date 0 
Annual 


Amount 
Outstanding. 


Amount 


Original 
Paid. 


Amount. 








Series. Date. | 


Semi- 
ayments . 


Equipment Covered. 





“B" |Sept. 1 1907/81, 500,000 00/$1,125,000 00} $375,000 00| Mar. 1 and Sept. 1}1,000 8 000 S. G. Gondola Cars, Nos 


40,000 to 40,999, inclusive. 
Locomotives, Nos. 1, 151 to 1, 178, inclusive. 


28 8.G. 
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SECURITIES OWNED AND OTHER INVESTMENTS JUNE 30 1915. 
Number Par Value. Book Value. 
DESCRIPTION. of Shares 
or Bonds. Amount. Total. Total. 
Sinking Funds— 
To Bankers Trust Co. of New York, Trustee, Sinking Fund: 
First and Refunding Mortgage Bonds, The Denver & Rio Grande RR. Co__________ 545 $545,000 00 
Came (OO BO TN VENNER) 3 <n cece ccc ce cceccseeneaccnpancesecsntsccneccesscse]  occece 41,924 42 $586,924 42 $586,924 42 
Miscellaneous Physical Property— 
TROO TONING, oo a oo ooo eos i ens pee esse eccessnssnctaweseewcncccccses]|  saccce $203 ,328 37 
One-fourth Interest—Ogden and Salt Lake City Gas Plant.......---------- eee eee} 24,850 23 
SO ee Ge WORORIR. oo 5 5 on oo ing Bases aw nstestccseccctswowascwccceccccess| = ccccce .915 00 $238,093 60 $238,093 60 
" --aagaaaaamana in Affiliated Companies—Pledged— 
To 1 Bouter Trust Co. of New York, svem “+8 First and Refunding Mortgage: 
aS A Oe eee ee 500,000 $50,000,000 00 
To the _ York Trust Co., Trustee, Rateaguatns Mortgage: 
Capital Stock, Western Pacific Ry. On on cmeb ese cesensdsebecesweoccccsn cscs 125,000 12,500,000 00/$62,500,000 00} $4,284,952 85 
To Bankers Trust Co. of New York, Trustee, First and Refunding Mortgage: 
Capital Stock, The Rio ey SI enc. CS nawenccevessceee 12,2114 $1,221,150 00 
To the New York Trust Co., Trustee, Adjustment oe 
Capital Stock, The Rio Grande Junction Pea 28s nase eteenesncncnadncaus 7,371% 737,150 00; 1,958,300 00 596,885 43 
To Guaranty Trust Co. of New York, Trustee: 
Sy I I Oe Mec aeases saaoe hee Seneee:  Aeeasttiadhotex 10,000,000 00; 6,000,000 00 
To Bankers Trust Co. of New York, Trustee, First and Refunding Mortgage: 
- Capital Stock, The Rio Grande & Southwestern RR. Co-..-....---.---.-------- hiueen:.- Dhesedmouneton 149,200 00 110,371 62 
on 
To Bankers Trust Co. of New York, Trustee, First and Refunding Mortgage: 
Second Mortgage Bonds, Western Pacific Ry. Co....--.-..---------.---.--.--- PEE). > Ebeaudassoumiee 25,000,000 00) 18,750,000 00 
otes— 
To the New York Trust Co., Trustee, Adjustment Mortgage: 
Os WOUIEED TORO BOF 6 0. 6 cnc ndnccatusrnadbeescsncncecsccccccsesccass| § sesene§ fnscaccaucecud 14,252,915 45) 14,252,915 45 
$113 860,415 45/$43,995,125 35 
a in Affiliated Companies—Unpledged— 
Capital Stock, The Rio Grande Southern RR. Co-----..--------------------------- SOME WE heewasdessenes $3,579,737 50} $390,933 50 
ys PR a EB Fe ee eee RC MNOED Lis scin ties Bsc eine ahs 8,120 00 28,120 00 
” ws cee Se SES BES. Oa con ne cccncnagcacdaccusteceeoua SE Aerie: 5,000 00 5,000 00 
w sig The Sait Lake City Union Depot & RR. Co-................-.....--.- NR yet ian Gpreare 100,100 00 100,100 00 
be is oo 5. RRR RCRMAE SAO RHRRE OME See nSeneasn ). «‘Sivicasibeosban 3. 000,000 00 74,000 00 
ee ee The Colorado Midland Ry. Co-.------..---------------------------| (------  [o---.---.---- 500 00 :000,000 00 
te “ -, we, kl. rrr Sr ene A aarp 4.300" 500 00 300,500 00 
Geomitiies of Bock & Tapeless BM. Oe. amd Amoctsed O0. . .<cidccccccccccessees|  sawesa foc cccccccccce 1,406,070 00 790,947 19 
$12,587,027 50) $2,689,600 69 
Bonds— 
First Mortgage Bonds, The Rio Grande Southern RR. Co-__--..-.------------------ a, Sse $1,511,000 00) $1,004,366 63 
* vie a ae on ncnndndbh dee susaeesedshatedbonssencenons senha aoe 35,000 00 665,000 00 
“ “ “6 TP ED BE. Gina akdentrodenncdueuceeeesdeedeubwas we)» «s-"- Board w ced 75,000 00 67,500 00 
$2,251,000 00) $1,736,866 63 
Notes— 
Notes, pl eT es me ee $3,670,454 11 
Sait Lake & Alta RR. CO. . 2.2... cnc cc ccc cence nnccecccccceccceccccccce| = scccoe 13,700 00) $3,684,154 11) $3,684,154 11 
Advances— 
Second Mortgage Bond Coupons, Western Pacific Ry. Co.............-------------| +--+ ete 7 $3,750,000 060} $3,750,000 00 
$22,272,181 61/$11,860,621 43 
Other Investments— Unpledged— 
Bonds— 
Ce... we snes ent enesache ab ahebocneanaeeesahs 4 $4,000 00 
rr ee «scan GSH SSnSede OOS eRhwEn Reb Oead ecabaea 1 500 00 
G Be OUI BI 6 noon cc ck sence cece ccs cecccccccncccusesecssusessescess 4 400 00 $4,900 00 $4,900 00 
Miscellaneous— 
rr es i COs TTRORS. . ...cccusasSsecutnsetbeededecsecaecstnnel Secceu $8 14 
The Denver Reservoir Irrigation Co., Certificate of Indebtedness_............------|  -2 eee 35 74 43 88 38 14 
$4,943 88 $4,938 14 
Special Deposits— 
‘o the New York Trust Co., Trustee 
First and Refunding Mortgage Bends, The Denver & Rio Grande RR. Co. (Pledged)| 7,005 $7,005,000 00 
To Blair & Co., Trustee: 
First Consolidated Mortgage Bonds, The Denver & Rio Grande RR. Co________ 200 200,000 00 
Cash Proceeds, Adjustment Mortgage Bonds, The Denver & Rio Grande RR.Co__|} —_ ___- 18,537 96| $7,223,537 96] $7,223,537 96 
Insurance and Other Funds— 
Special Renewal Fund: 
First Mortgage Bonds, The Rio Grande Southern RR. Co____._-_---.-.-.------ ee ««-« Rees $266,000 00 $172. 900 00 
First Consolidated Mortgage Bonds, The Rio Grande Western RR. Co_-__----.-- RE ieee 88,000 00 8,000 6 
The Denver & Rio Grande RR. Co________- EE, PR rex 51,000 00 eo. 000 oo 
‘ - " = The Denver & Rio Grande RR. Co_-______-_- EE eee eigee: 16,000 00 16,000 00 
ee ND 6 ann + chbhndns 6540005444056 nsdn cccheeeReEeNeEeencceesel <hante liaudkennenade 42,400 59 42.400 59 
$463,400 59 $370,300 59 
Other Deferred Assets— 
Western Pacific Ry. Co., prior to March 5 1915: 
Labor, Material, Rental, Dit tt hake Scie chbitonncacddkeneaabkebatkatadsGank smsmetec $515,412 68 
Commission on Adjustment in, (is. sana dain acca © ainasd d 100,000 00 
Interest on Adjustment Mortgage Bonds while proceeds were held by Trustee____|  —_____ 59,621 03 
se ok eke ehene aneesaesneaeaeeeesaoneatl  ¢kahae 561,051 18 
Ne eS idnaeccncastbh when accnsenShpeeeassadewabaenl - Saneua 43,363 49| $1,279,448 38) $1,279,448 38 
Securities Issued or Assumed—Unpledged— 
Capital Stock, The Denver & Rio Grande Railroad Co________.______.-----_- ee 41 3-10 $4,130 00 
First Consolidated Mortgage, The Denver & Rio Grande Railroad Go__-___............ 1,178 1,178,000 00 
First and Refunding Mortgage, The Denver & Rio Grande Railroad Co________________ 332 332,000 00 
First Consolidated Mortgage, The Rio Grande Western Ry. Co________________________ 1,307 1 307, 000 00 
First Trust Mortgage, The Rio Grande Western Ry. Co__.........._._-__-___________ 10 0,000 00 
ee n,n CE SS Soh incnad ads ccacscsanncdeacacseddndseccabsbaeseu 260 260,000 00! $3,091,130 00) $3,091,130 00 




















CURRENT NOTICE. 





—Three publicity campaigns carried on by the American Public Utilities 
Co. of Grand Rapids, Mich., in behalf of three of its subsidiaries, are com- 
mented upon in the annual report of the President of the company, Joseph 
H. Brewer. One of the campaigns was held at Indianapolis in the interest 
of the Merchants’ Heat & Light Co. and was ‘‘for the double purpose of 
giving the local public adequate idea of the importance of the company 
and its facilities for doing business.’’ Another campaign was staged at 
Jackson, Miss., in behalf of the Jackson Light & Traction Co. In that 
city the company attempted to defeat the threatened establishment of a 
municipal lighting plant and, according to the annual report, the com- 
pany’s activities ‘‘had the satisfactory result of assisting in producing an 
adverse vote of the people.’’ The report states that the third campaign 
is in progress in the Wisconsin and Minnesota territory. 


J.D. Hayward, Alvin P. Howard, Ashton Hayward and J. D. Hayward 
Jr., have formed a partnership under the firm name of Hayward, Howard 
& Co. Beginning Oct. 1 they will be engaged in the local and public wire 
cotton brokerage business. The offices of the firm will be located at 
826 Common 8t. 





Joel Stockard, for the past five years manager of the Detroit office of 
Allerton, Greene & King, investment bankers of Chicago, has opened of- 
fices in the Dime Bank Bldg. in Detroit under the firm name of Joel Stock- 
ard & Co. Prior to becoming associated with Allerton, Greene & King, 
Mr. Stockard was connected with the Security Trust Company of Detroit. 
The new firm has been formed for the purpose of transacting a general 
investment business, buying and selling government, municipal and rail- 
road bonds, as well as local, New York, and outside stocks. Besides M+ 
Stockard, who is President, the members of the firm are W. L. Davies+ 
Vice-President and Treasurer, and Walter C. Boynton, Secretary. There 
is a board of five directors which will pass on all securities offered to the 
public by the firm. The concern is to have prominent connections in Chi- 
cago, Boston and New York. 


—In the latest issue of ‘‘Questions and Answers,’’ J. Frank Howell, 
52 Broadway, N. Y., discusses the speculative and other aspects of Colorad o 
Fuel & Iron common. The facts and views presented are of value to in- 
vestors and others. 


—Sawyer, Noble & Co., investment bankers, of Elmira, N. Y., have 


opened an office in Rochester under the management of R. F. Strong, 
formerly with R. G. Dun & Co. 
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Detroit, Michigan, September 16 1915. 
To the Stockholders:— 

Your directors submit the annual report of General 
Motors Company and its subsidiary companies for the fiscal 
year ending July 31 1915. ' ; 

The income and profit and loss accounts include simply 
the share of General Motors Company in the earnings and 
surplus of the subsidiary companies. 


INCOME ACCOUNT FOR YEARS ENDING JULY 31 
1915 AND 1914. 


1915. 
Net Profits for year after deducting ex- 
goose of manufacture (including main- 
ance), selling an stration as 
well as taxes, insurance and depreciation.$14,926,322 28 


General Motors Co. proportion thereof-.--$14,794,190 76 
Accrued interest 12 months on General 836.387 34 


en 
Motors Company 6% First Lien Notes_-_ 

RN ES ee $14,457 ,803 42 
7% 1,048 ,964 00 


Undivided profits for 12 months__........ $13,408,839 42 


PROFIT AND LOSS ACCOUNT. 


Profit and Loss Surplus July 31 1914............-...-.--. 
Add balance of undivided profits (after L poymens of Pre- 
ferred dividend) for twelve months ending July 31 1915, 
GE WP SERS. BOTBORD .BROUE sc cn ccnnscessdsutendeades 


1914. 


$7,947,412 80 
$7,819,968 42 


570,234 66 
$7,249,733 76 


1,048,678 75 
$6,201,055 01 








$6,689,427 51 


13,408,839 42 


$20,098 266 93 
Charged off from plant and equipment at the close of the year 113,106 99 


Profit and Loss Surplus July 31 1915-.....--....-..--- $19,985,159 94 


The net profits of $14,926,322 28 are after deducting all 
expenses of General Motors Company, and also after deduct- 
ing $1,029,469 78, a sum deemed sufficient to cover de- 
een of buildings and equipment. The plants have 

n maintained in good operating condition. 

Full charges have been included in operating expenses 
to cover all depreciation in inventories during the year just 
closed. Inventories at the close of the year were on a 
thoroughly conservative basis of valuation. The increase 
of $2,406,928 13 in the value of inventories is because of the 
larger volume of current business being carried on at the 
close of the fiscal year. 

The Condensed Consolidated Balance Sheet, as of July 31 
1915, as compared with July 31 1914, is to be found on 
following page. Comparative statements of Income and 
Profit and Loss accounts for the last five fiscal years will 
be found on following page. 


CAPITAL STOCK. 


The capital stock of the Company outstanding in the 
hands of the public on July 31 1915 was as follows: 
Preferred stock 7% cumulative......................-.- $14,985,200 00 
Common stock 16,506,783 05 


This represents an increase during the year of $5,000 


Common stock. 
FUNDED DEBT. 


The sole outstanding funded debt of the Company July 31 
1915, consisted of $2,328,000 6% First Lien Notes, matur- 
ing October 1 1915, being unpaid balance of the original 
issue of $15,000,000 of these notes, dated October 1 1910. 
The Company has cash on hand <7 sufficient to pay 
these notes without incurring further obligations. 


OTHER INDEBTEDNESS. 


Aside from these notes, the only indebtedness of the 
Company and its subsidiary companies on July 31 1915 
consisted of current accounts payable, of $1,380,907 94 
{compete ogo of obligations for merchandise, &c.) and 

1,270,302 43 liabilities accrued, but not due, for pay rolls, 
taxes and interest on funded debt. 

The current accounts _ on July 31 1915, were $2,- 
391,215 18 less than on July 31 1914. 


WORKING CAPITAL. 


The net working capital as shown by the balance sheet 
of July 31 1915, amounted to $31,141,237 64, as follows : 
Current Assets— 


1915. 
[Mat nciabtegzatidebencadnneanene $14,526,124 14 
Marketable securities of municipalities 
and other corporations (see State- 


1914. 
$13 452,663 35 





OE aE a en ns oe ae eee 
Notes ($110,513 99 in 1915) and accounts 

receivable including drafts, 

shipments in transit.............-.-- 3,944,680 75 3,358,790 51 
Dt tt iin bbnncnenoaxcaneheod 14,049,298 15 11,642,370 02 
EE 533.585 97 387.578 14 

Total current assets...............-- $34,054,689 01 $28,841,402 02 

Less Current and Accrued Liabilities— 

Current accounts _— lesidiends dee Gita teen $1,380,907 94 $3,772,123 12 
Interest, taxes and pay-rolls accrued not 

ll antbondeoeldnatiotanenoceeaceqtike 1,270,302 43 1,000,247 19 


$2,651,210 37_ $4,772,370 31 
$31,403,478 64 $24,069,031 71 
From which deduct amount reserved for 

three months’ proportion of Preferred 

Dividend payable November 1 262,241 00 262.241 00 


Net working capital...............-. $31.141 237 64 $23,806,790 71 


Increase in net working capital during the year, as above_... $7,334,446 93 
To which should be aided the reduction debt during the 


year through the ayment of 6%, 5-year notes, 
des October 1 1916... - in a 


Total additions te the net working capital during year 





5,524,000 00 
12,858,446 93 





In addition there was om ype during the year $1,238,- 
357 27 for additions to real estate, wy and equipment, 
without incurring any new capital obligations therefor. It 
will also be seen that the company had $14,526,124 14 cash 
on hand on July 31 1915, as against $13,452,663 35 July 31 
1914, a gain in cash of $1,073,460 79. 

The marketable securities agerogating $1,001,000, shown 
above are high-grade short term obligations of municipalities 
and corporations, in which it was deemed advantageous to 
invest temporarily a part of the company’s surplus funds. 
These securities can readily be sold and converted into cash 
when wanted. (See statement 4, on following page.) 

The increase in Accounts Receivable is due almost entirel 
to the larger amount of drafts — shipments in transit 
which represent substantially cash. 


CAPITAL EXPENDITURES. 


to capital account during the year for additions to 
estate, plants and equipment aggregated $1,238,357 27 


Of this expenditure about $700,000 was for additions to 
lants and equipment of the Buick Company, the balance 
oe oe additions to plants and equipment of the Cadillac, 
Northway and Weston-Mott Companies. Notwithstanding 
the above expenditures charged to capital account during 
the year it will be seen from the balance sheet that the net 
book valuation of “Real Estate, Plants and Equipment” 
after deducting the reserves for depreciation was only 
$386 ,935 27 greater than on July 311914. This is, of course, 
due to the appropriation from income and surplus accounts 
during the year for depreciation of plants and equipment. 


SALES. 


Gross sales of General Motors companies in the year just 
closed amounted to $94,424,841 47, as compared with 
$85,373,302 96 for 1914, the number of cars sold 76,068, 
compared with 58,987 during the preceding year. It will 
be noted that, owing to price reductions, the number of 
ears sold tends to increase considerably faster than the sales 
measured in dollars. 


THE OUTLOOK. 


The outlook never was more promising than for the coming 
year. The models of all your companies are meeting with 
great favor in their respective classes and sales so far in the 
new year (August 1 to September 14th 1915) amount to 
$16,176,761, compared with $7,585,739 for the correspond- 
ing period for last year. 


DIVIDEND POLICY. 


The Preferred dividends have been continued during the 
year, as heretofore, at the full rate of seven per cent and 
should, of course, be so continued. 

The Common stock has never received a cash dividend 
since the Company was organized September 16 1908. 

Your directors have followed the ee | of building up 
the cash assets and the credit of the Company and so have 
accumulated and held large cash balances pending the 
maturity of the 6% notes, the original issue of which was 
$15,000,000, and the last of which will be paid October Ist 
next. During the past year, for the first time, it has not 
been necessary for the Company to borrow money. 

Further marked improvements in manufacturing methods 
will be continued, but can hardly be expected in future to 
yield such large gains in output with such moderate expendi- 
tures on new buildings and machinery as have characterized 
the last five years. It is also true, in the opinion of your 
directors, in view of the strong financial position your 
Company now occupies, that the time is near when larger 
additions to plant, made necessary by the great growth of 
the business, should be made. Your board does not believe 
in running into debt, and it was partly because of these 
probable extensions, a portion of which have now been 
authorized, that your board voted to set aside the one million 
dollars referred to above, as invested in short time securities. 

The large “write offs” amounting to $12,531,013 99, 
required during the last five years to bring your plants, 
machinery, merchandise and other assets down to a con- 
servative figure, are now, we believe, at an end. 

The cash on hand at the close of the fiscal year July 31 
1915 was $14,526,124 14 with all the factories in operation 
and all current bills paid and discounted in advance wherever 
possible,and cash on hand September 14th 1915 was $20,- 
408 ,331 94. 

From the balance of cash available your directors have 
to-day declared a dividend of fifty per cent. on the Common 
Stock, being $50 per share, payable on October 15 1915, to 
stockholders of record at the close of business Sept. 30 1915. 

Your Board believes that the time has now come when 
the Common Stock can be put on a regular dividend basis, 
payable quarterly. The rate of such dividends should in 
the opinion of the Board be left to the Board of Directors 
to be elected at the coming Annual Meeting. 

_ Your directors wish again to express their high apprecia- 
tion of the loyalty and efficiency of your officersand employees. 

By order of the Board of Directors, 

CHARLES W. NASH, President. 


Chai 
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STATEMENT 1.—CONDENSED COMPARATIVE CONSOLIDATED BALANCE SHEET OF GENERAL MOTORS COMPANY AND SUB- 
SIDIARY COMPANIES DIRECTLY CONNECTED WITH THE MANUFACTURE OF MOTOR CARS AND PARTS AS OF 
JULY 31 1915 AND 1914. 









































ASSETS. July 31 1915. July 31 1914. 
Fixed Asssts—real estate, plants and equipment--_-...........-.---------------.---- $22,753,422 53| $21,515,065 26 
ee ee ee ON no Gals oud del he ebeie tine aes bau Kal onecacceaceues 6,933,570 6,082,148 68 
$15,819,851 85 $15,432,916 58 
RR, MOUS Min nt a pene ca cienenbpisedan cane cadengsnobbtigedchnncwnonbéun 413,500 00 471,200 00 
ie PT a6 aaah Sn acc edPemacexhedgearcctepecenrecutmscacdscdenae 367,184 50 352,734 50 
Current and working assets— 
Oash im DAMES ORG OR DARE. 66 o- 6 5 on 6 4nd = ond 2 oe +e sb + hopes $14,526,124 14! $13,452,663 35 
Marketable securities of municipalities and other corporations (see Statement 4) - --- -- Sree |) > See - 
Notes ($110,513 99 in 1915) and accounts receivable-_--........----------------..- 3,944,680 75| 3°358.790 51 
Inventories ---..--.---------------- <2 22 -- nn ne oe eo eo + +--+ +--+ 14,049,298 15} 11,642,370 02) 
Prepaid expenses. ---.-.-.------------------------------------------------ +--+ 533,585 97) 387,578 14| 
tel Cre ak. Tee Beans a <0 ceive ase sin sash giidenddasducacess 34,054,689 01) 28,841,402 02 
Goodwill, representing excess of appraised value over book value of capita! stocks of | 
subsidiary companies owned, less reserve-_-_-___.......---------------------------- 7,934,198 14) 7,934,198 14 
TIE sco er cones peg habashng ees eng hhignas Apa aie dnnhre= 02K $6 nsaebensoncesen '$58,589,423 50! $5 53,032,451 24 
SSS] = —S=— 
| 
LIABILITIES. 
Capital Stock— 
Preferred stock (authorized $20,000,000) issued. .............---.--------.-----.- ($18, ,038 ,400 00) \$18,038,400 00 
Less—In treasury of General Motors Company------.------------------------- $3,053,200 00) | $1,741,900 00 
Bee. Greeny (0p Me: SIMIIIE <i) ncic nn gne nn cecgquasetacsanddseck| swkbuds catea 1.311.300 00) 
OUR 6. Sais n Sea weie eie ble Gel Sets ced cen co nsec es cetscawse cease "$3,08 053,200 00, $3,053, 200 00! 
In hands of public-_---_---_________.....~..-----~------------------- $14,985,200 oo| Pow 's14, 985,200 00 
Common stock (authorized $40, SEE? GID ka SC icka Shwe db eUdbniswumusuncecoe om 874, 030 00; |$19. 874,030 00) 
Less—In treasury of General Motors Company------.------------------------| | $3,367,246 95) | $3, 233,746 95| 
ee ET ee IE “III 8 on cc eben cbbeeccnceoscsuns | Giductaseces | 138,500 00} 
[etna eiaintemeetionee ae 
ei ere cena Tikdtnerencnaes hana otneytantictenctiinhl | 3,367,246 95 | $3,372, 246 95| 
Wim Rem A I i sine hit onrein sp dinessnes--ceckioondesdocpiulls | ee ~ | 16,501,783 05 
oe Ke ee eee PE pee tere $31,491,983 05| '$31.486,983 05 
F unded Debt— | 
First Lien Five-Year Sinking Fund Gold Notes-_.-..-....-.-----------.--.----- | 2,328,000 00! | 7,852,000 00 
Outs standing Capital Stock (par value) and surplus of subsidiary companies, being the) 
portion not owned by General Motors Co.— 
i Ps a dwa cb cee ake CARER A Seas cnesecccsencncasnssdembaceasduasen | $528 ,000 00 $573,000 00 
Surplus -.---..--------+-------------+----------- +--+ +--+ +--+ +--+ +--+ +--+ - 454,423 14 431.141 62) 
EE 6 Richie nett ahieebeddcbdannsbhasigibsaderses ccsevsbentssctedawacd 982,423 14 | 1,004,141 62 
Current Liabilities— 
CNT Too 6 etn ches oes nak sedans Behys Oot ono owe ccwnescoebenehisennseons | $1,380,907 94 $3,772,123 12! 
Interest, Taxes and Pay-rolis Accrued, not due... ...-....-.-.-.-.----2-.52------.. | 1,270,302 43 1,600,247 19) 
ee es nat sot tack ne mh nd eee 6 tn ae aes dain 2,651,210 37 4,772,370 31 
Reserve for three months’ proportion cf Dividend on Preferred Stock, payable November 1- | j 262,241 00 262,241 00 
eeeeee TOs MRRUEY GO OCO. . .W 6.20 2 ne kbs Shen ap ones suwieR§on meses Oks | { 888,406 00) 965,287 75 
Surplus --.--------------------------------------------------------------------- | 19,985,159 94) 6,689,427 51 
PU diale Cidack ea ptniandweksaescescnprsscnccsuppniedeel | $58,589,423 50; |$53,032,451 24 
a mania Sees 













































































Year ending | Year ending | Year ending | Year ending |10 Mos. endg. 
July 31 1915. — 311914. |July 31 1913.' July 31 1912.|July 31 1911. 

Net Profits after deducting expenses of manufacture (including maintenance), | 

selling and administration as well as taxes, insurance, depreciation and 

Se. Oe, Se” Ci cca cebehevadwecds cccatscahaenovsduewe dank $14, 926, 322, 28 $7,947,412 80 $8,284, 139 9 77) |$4,8 838, 448 | 55| $4,447,146 58 
General Motors Company proportion thereof_____.__-___.--__----.--.-.--- $14,794,190 7687, 819,968 4 42\$8, 184,052 82'$4,746,756 50 $4,066,251 31 
Accrued Interest on General Motors Company 6% First Lien Notes_________- 336,387 34 570,234 66) 724,581 46 850,463 23) 750,000 00 
MBIOIDS.n . «.ncansmsedac= B2 th RA HAD Kae eRananédardenadoconsdncsens $14,457,803 42$7,249,733 76/$7,459,471 361$3, 896,293 27 $3, 316,251 251 31 
eg eee ee ee 1,048,964 00) 1,048,678 75) 1,048,534 08! 1.040210 51. 842.974 33 
es Sc Bae wh as hth ws Sk gap tims pe cms elle eas ah nel $13,408,839 4236, -201, 055 01 $6,410,937 28} 856.082 76|$2,474,176 98 


STATEMENT 3.—PROFIT AND LOSS ACCOUNT. 





Year ending | Year ending Year ending | Year ending |10 Mos. endq. 
| July 31 1915. |July 31 1914.’ July 31 191 July 31 1912.| July 31 1911. 


Profit and Loss surpius at the beginning of the year---......---....------.- $6,689,427 51$2,945,379 47 $1,262,594 88/$1,240,175 26!$1,349,789 07 
RE, PERO REEE DCO 6. w. 5 owe bpen can nnsnen ce nncn sc nnnensgusocsen 199.845 41 





j $1, 549, 634 48 48 
Less Preferred dividend No. 4 paid November 30 1910, out of surplus prior to 
POU EH Ean seh ca sudo ne aes secede wesawss cok cecbasascncnesccunebhee | 384,552 00 


| {84-165,082 48 
Add undivided profits per income account above. -_-.-.-----------_.__. ___- | 13,408,839 42) 6,201,055 01' 6,410,937 28| 2,856,082 76) 2,474,176 98 


$20, 098,266 93 $9,146,434 48 $7,673,532 16)$4, 096, 2! 58 02)$3,639,259 46 
Charged off— 


For reduction of inventories and assets as carried on books October 1 1910 | 


' 





3 























i Cs <6. cent eihed enna ti henhhkene=-caacdadhiibaeanl accuxmecaaa<! udweena dul 4,728,152 69) 2.883. 663 14; 2,399,084 20 
eo ek Rede danshdh ab nektbatdasheunaceekudhdbie xe 113,106 00) 1.488.908 18) .......... ne AGE oben deboke 
i ee Cd Cit ebasdokemuheisuwerGlacdsncndcdaeshbabancl “eeahenemes '972'418 -+ i ae! 2 eee a SOR Ae) ae een 
Sundry ‘adjustments Ltd kh etts than sntebeddnncnconesdsbadaeesel <eeenadocu~ REC” sadcaidoes ,  @iwdwantine Ne CE 

I EO eles nb 4hb Gacceb asso bin. ne ncdwuwanene 113,106 99 2,457,006 97 4,728,152 69| 2,833,663 14| 2,399,084 20 

ne eS I ns bes aiyndnunauccanminldennwedo $19,98 985, vis 59 o $6, 689,42 427 51 $2,945, 379 47\$1, 262, 594 8 88 3)$1, 240, ATS 26 

















STATEMENT 4.—SCHEDULE OF MARKETABLE SECURITIES OF MUNICIPALITIES AND OTHER CORPORATIONS OWNED BY 
GENERAL MOTORS COMPANY JULY 31 1915. 











Description. Date Due. — Amount. 

ee Or) etn, “DUNG n6 nedcedecmapindacdacoscusnaccincdaned ie BRO. oi. conkbdwaadewsiawidddudd aleakean é $100, 000 00 
Ce Ge ens MONS BUNS onic nd ccd cdndamunacdecéctscunawaad So Seperpga.| | i oe Fee SS 250,000 00 
ap ga aii iia | EPIL, «. ccacudahdaneinddedndeldnioddea kd mk 730°000 00 
RS MN 8 bn eee bsndccoeucanctasuneda £4 | Seer, et te Pee. 35,000 00 
City of Holyoke, Mass., Coupon itn Gime ddv dehnbdadhnbddsinnnnchdan I a ee Be I rr re eh eee 85,000 00 
ee Eb a bie arnen ds Kemadenmenadwedesdemake aod EE I a en es Cameendemenom 15,000 00 
Sr a ees i? SO Qe on ono ccc cen wcmeconncc sonacumel Slicer Se RS CERES EEL ESE, 10,000 00 
ee es cod tc binetccudabatcuvandawavensase dau _ . .. ees 6s eee eee 100,060 00 
City of Somerville, tis casas he a: 06 as teak Os md 0 ain hss a w ade EE Ce Me os win tia ddibiceen to denbic es Bk ded nelnd 75,000 00 
Missouri & Raness Tal. Oo. Notes_-._________.................-~77*7° nan, tins ct cadktets nti en ote well aman tae aee 25,000 00 
International Harvester C orporation of New Jersey fs________22>7>77777 AOS RE EERE SE ey iy hig aN 25,000 00 
ee ee oe oa ona smth amie edéicdee seen atainn duel PEM ds. » conriaariiwltearddxdsdtedssadaie wa ak 13,000 00 
Nr Ap RARE PARTE NLA cl el ens Salli BSoaae tn... ds ca ceebetin evans 6uasoncemnensnanene 25,000 00 
oe Se Oe PN weet dedecdsaccccncccsiacncdéadcacpenncsucbane ES. SIGE co pac sivh Sbstenb Shade spachactens sina 223,000 00 

SERA SSO Rese esmapendssoenssancntnagtecépoandancentbusediie adbswabens obdke dst ce eee $1,001,000 00 
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MAXWELL MOTOR COMPANY, INC. 





SECOND ANNUAL REPORT—FOR THE YEAR ENDED JULY 31 1915. 








Detroit, Mich., September 15 1915. 
To the Stockholders : 

The second annual report of the Maxwell Motor Company, 
Ine., for the year ended July 31 1915 is herewith submitted. 

The net earnings of the company, as shown by the accom- 
panying statement of West & Flint, Certified Public Account- 
ants of New York, amount to $2,303,314 41. 

A regular quarterly dividend of 134 % on the First Preferred 
Stock of the company was paid July 1 1915 and a regular 
quarterly dividend of 134% has been declared on said stock, 
payable October 1 1915. In addition thereto a dividend 
of % of 1% was paid July 1 1915, on the accumulated divi- 
dends of the First Preferred Stock, and another dividend of 34 
of 1% has been declared on said stock, payable Oct. 1 1915. 


| We certify that, in our opinion, the annexed Consolidated 
| Balance Sheet properly states the financial condition of the 


| Company at July 31 1915, and that the accompanying Con- 
| solidated Statement of Income for the year ended July 31 


The net working assets of the company at the close of its | 


second fiscal year are approximately $7,165,000, as com- 
pared with $5,835,000 at the close of the first fiscal year. 

The cash on hand is $2,652,628 60, as compared with 
$1,785,992 68 last year. 


Following out the policy established at the time of its | 


incorporation, the company has disposed of its remaining 
idle factory at Tarrytown, New York, and is, therefore, 
operating factories only at Dayton, Ohio; Neweastle, In- 
diana; and Detroit, Michigan. 


The total volume of sales of the Maxwell products during | 


the past fiscal year shows an increase of 62%. 


Foreseeing that the demand for Maxwell automobiles | 
would exceed our factory capacity, the manufacturing | 
facilities have been increased during the year by the instal- | 


lation of special machinery designed to produce one model 
of automobile in large quantities at the minimum cost. 
That this increase was necessary to take care of the demand 
is indicated by the fact that the company manufactured and 


sold in August 1915, 5,217 automobiles, as compared with | 
2,161 automobiles in August 1914. Shipments in Septem- | 


ber 1915, will probably exceed those of August 1915. 
Following this report are the Profit and Loss Account, 


containing additional information as to the results of the | 


year’s operations, and the Balance Sheet. 

Orders on hand at the present time indicate that Maxwell 
automobilesare popular with the buying public, and the outlook 
for the future success of the company is very satisfactory. 

MAXWELL MOTOR COMPANY, INC., 
WALTER E. FLANDERS, President. 


CONSOLIDATED GENERAL BALANCE SHEET 
JULY 31 1915. 
ASSETS. 

Capital Assets— 
Real Estate, Buildings, Machinery 

and Equipment, at July 31 1914.$4,462,222 4 
Additions during the year (Net) 310,201 3 
Increase through Re-appraisal, off- 

set by corresponding increase to 

Reserve for Depreciation 


2 
0 


420,202 14 

—$5,192,.625 86 

795,826 53 

—$5,988,452 39 

Goodwill, Models, Patents, Trade Marks and Trade Names_25,500,000 00 
Current Working Asseis— 








Investments_......- -- ‘ 








eee nite leh aaa eesi $5,146,901 50 
Fe en omens 596,119 44 
OE eS ae ee oh hae’ 229,289 25 
ope) eT Pere ee ieee tenens 44,756 75 
Mortgage Receivable—Due on Contract of Sale. 95,009 09 
| EL SS ES IS SES ....-$2,652,628 60 

Sight Drafts, with Bills of Lading 

attached, out for collection...._ 642,986 71 3 995 615 


31 9 497,682 25 
shh a. .hadalnanatedes en mle biensddcheesban $41,896,134 64 
LIABILITIES. 


..- $13,000,000 00 
720,667 99 





Capital Liabilities— 
*First Preferred __ 
Less—In Treasury - - -- 


—_————_— $12,279,332 01 

Second Preferred ____..-.----- $11,090,000 00 

Less—In Treasury --.------ 872,532 01 
——_——————— 10,127 ,467 99 

Common _____._- 3 .$13,000,000 09 
Less—In Treasury -------- 221,942 42 49.778 .057 58 


$35,184,857 58 
15,709 46 


Deferred Liabilities— 
Real Estate Mortgages__...........- so mpienetie a bln tisha acetal 

Current Liabilities— 
Accounts Payable—Audited Vouchers- - $829,039 46 
Accounts Payable—Unvouchered Invoices. - 305,060 30 
LO ONE SR ee Fer ee en 120,742 91 
Taxes, Insurance, &c.—Accrued-_-_____---- 47,909 55 
296,421 21 


Ce” Seo ocs Ce eccasece tee 
Se eee 109,080 00—1,708,303 43 
1,231,077 41 





Reserve for Depreciaiion of Capital Assets— 
On Buildings, Machinery and Equipment 
Reserve for Depreciation of Current Working Assets— 
On Inventories..._.._- esis 


404,392 76 


Reserve for Contingencies----_------ Ry a ee 50,000 00 
Appropriated Surplus—For Retirement of First Preferred E 
SE SEES. aero i eh occ gaeoes @ <eecnessesdeeaenece 139,000 00 


Corporate Surplus— 
Undivided Surplus—July 31 1914_-__--.-.- $1,595,467 09 
Net Income for the Year ended July 31 1915__ _2,303,314 41 
Deduct— $3,803,781 50 
Dividends paid during the 
$306,987 50 





_ year ; = 
Sinking Fund Appropria- 


) Se pe A SR 130,000 00 
Additional Reserve on 
Inventories --....---- 200,000 00 _ 635.987 50. 3 171.794 00 





AR TRE Syd MPC DN MPU. $41,896,134 64 





* Dividend on First Preferred Stock is cumulative at seven per cent per 
annum from January§1 1913. One dividend of two and one-half (24%) 
per cent declared.and paid. , 


| Yours very trul 
| 


1915, eorrectly states the profits from operations, not in- 
cluding any element of profits on goods in the hands of sub- 
sidiary companies. 
WEST & FLINT, 
Accountants and Auditors. 
50 Pine Street, 
New York, September 2 1915. 








MAXWELL MOTOR COMPANY 
Incorporated 


AND SUBSIDIARY COMPANIES 


CONSOLIDATED STATEMENT OF INCOME FOR THE YEAR 


ENDED JULY 31 1915. 





Net Earnings from Operations after deducting 

Costs of Manufacturing and Expenses of 

Advertising, Selling, Administration and 

yo ee ee Pe: & Sh SERVES A $2,337,959 21 
Other Income— 

Cash Discounts on Goods 


ll FESS EE og $167,640 63 
Sundry Miscellaneous Rev- 
QE 32. Peake dete dea 54,449 92 
_— 222,090 55 
EE Sooo ee ceies nccalccdbeshicanagtmeaueels $2,560,040 76 
Deductions— 
Depreciation on Buildings, Machinery and Tools, over 
and above Repairs and Replacements___._____- ibid 256,726 35 
Net Income for the Fiscal Year ended July 31 1915______-- $2,303,314 41 


WEST & FLINT 
Certified Public Accountants 
50 Pine Street 
New York 
Telephone 3064 John 
William H. West, A.C. A., C. P. A. (N. Y.) 
John Flint, C. P. A. (N. J.) 
September 2 1915. 

To the Board of Directors, Mazwell Motor Company, Incor- 

porated, New York: 

Gentlemen.—We have made an audit for the fiscal year 
| ended July 31 1915 of the books and records of the Maxwell 
| Motor Company, Incorporated, of the Maxwell-Newecastle 

Manufacturing Company, operating the Newcastle, Indiana, 
| factory, and of the Maxwell Motor Sales Corporation,through 
which the products of the Company are marketed. 
| ‘The treasury stock, the notes receivable, and the cash in 
| hand and on deposit have been verified by examination or 
| by_proper certificates of deposit. 

The accounts receivable have been examined. In our 
judgment adequate reserves for possible shrinkage in re- 
alization of notes and accounts have been carried on the 
books, as shown on the balance sheet. 

The factory inventories were taken at cost by the Com- 
pany at June 30 1915 and brought down to July 31 1915 by 
additions of purchases and labor, less deductions for cost of 
sales for July shipments. 

The inventory includes cars and parts of approximately 
$1,000,000 in the hands of the Maxwell! Motor Sales Cor- 
poration and its agents, as well as active repair parts for new 
and old models to the amount of about $1,150,000; the 
balance represents materials for present factory operations 
and the 1916 Model “25” car. Certain supply parts repre- 
sentative of old models, for which there is small demand, 
are carried in the inventory at no value. Other supply 
parts, for which there is a better demand, have been carried 
on the books at cost and are included in the $1,150,000 of 
active stock, but provision against loss on such parts through 
depreciation and obsolescense has been made by setting 
aside a reserve of $200,000 out of Surplus. 

Real Estate, Plant and Equipment are stated on the bal- 
ance sheet, presented herewith, with reserves which are 
believed to be ample to bring the net worth down to the 
present value. Due to certain conditions and changes in 
the equipment, the management found a re-appraisal of the 
properties to be advisable during the year. Through this 
re-appraisal the property values, as shown by. the books, 
were increased approximately $420,000, which increase is 
offset by a corresponding increase in the reserve. 

The investments owned by the Maxwell Motor Company, 
Incorporated, include the entire capital stock outstanding, 
excepting directors’ qualifying shares, of the Briscoe Manu- 
| facturing Company and the Neweastle Realty Company. 
| The former of these manufactures automobile parts for the 

general trade as well as for the parent company, and the 
latter is the owner of certain lands and buildings at New- 
| eastle, Indiana, not used in the manufacturing business. 
| The Company has no liability, contingent or otherwise, 

on outstanding notes or drafts of any character. 


y> 





WEST & FLINT, 
Accountants and Auditors. 
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Commercial Times. 


COMMERCIAL EPITOME 


Friday Night, Sept. 24 1915. 

With cooler weather general trade has improved. War 
orders are still large. The balance of trade in favor of this 
country has reached an enormous total. The Anglo-French 
loan seems to be assured of success with the amount fixed at 
about $500,000,000. It is expected to have a stabilizing 
effect on foreign exchange and thus stimulate regular export 
trade. Reports in 
ful, coincident with a large advance in cotton. International 
politics have a more favorable aspect. The dry goods trade 
1s more active. 
at higher prices. The demand for lumber is better, with 
prices higher. The coal trade is more active. Furniture 
manufacturers are busier. Wholesale trade in shoes is 
larger. Money is easier and collections at the South are 
much better, with cotton selling at 11 to 11%c. and cotton 
seed at $30 a ton. It is believed, too, that the cotton crop 
was raised at the lowest cost known for many years past, 

lanters making a virtue of necessity, owing to the impossi- 

ility of securing as large loans as usual. Exports of wheat 
make a good showing for the week, although the total for 
the season thus far is nearly 20,000,000 bushels smaller than 
in the corresponding period last week. In the West and 
Northwest trade is increasing. Manufactures in the East 
are expanding. On the other hand, the weather has been 
too cool for the corn crop, with frosts in some sections, even 
if a large yield is practically certain. ‘The textile industries 
are still more or less hampered by the scarcity of dyestuffs. 
Commercial failures have increased somewhat. But taking 
it as a whole, the business situation in this country is such 
that the general feeling is cheerful. 

LARD quiet; prime Western 8.75c.; refined to the Conti- 
nent 9.30c.; South America 9.45c.; Brazil 10.45e. Futures 
have been quiet and irregular, though at times steadier, with 
higher prices for hogs; the big stocks of provisions and the 
restricted export trade have been noticeable drawbacks. 
To-day prives advanced. Big interests bought lard and 
ribs at Chicago. Higher prices for cotton suggests the pos- 
sibility of a better trade with the South. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


at. on. Tues. We Thurs. Fri. 
September delivery_cts. 7.87% 7.85 


The 





8.0244 8.07% 8.10 8.15 
October delivery _-.-_- 7.87% 7.85 8.05 8.07% 8.10 8.15 
January delivery... ... 8.42% 8.32% 8.50 8.50 8.524% 8.65 


PORK quiet; mess $20@$21; clear $20@$22. Beef, 
mess, $18 50@$19; packet $17@$18; extra India mess 
$29 @$30. Cut meats quiet; pickled hams, 10 to 20 lbs., 
124% @13 Mc.; pickled bellies, 12@1454c. Butter, creamery, 
21@27c. Cheese, State, 12@15ce. Eggs, fresh, 20@32c. 

COFFEE dull; No. 7 Rio, 65c.; No. 4 Santos 834 @9c.; 
fair to good Cucuta 94%@10c. Futures advanced with 
Rio firmer and Santos steady in the face of liberal receipts. 
Rio exchange declined. The trading here, however, has 


been light. To-day prices declined slightly. 

September cts6.06 @6.07 | January - .cts6.15@6.17 | May --_-_- cts6.36 @6.38 
October - _-- 6.06 @6.07 | February --.6.20@6.22| June ______- 6.41@6.43 
November. _.6.09@6.10 | March_____.6.25@6.27 | July________ 6.46@6.48 
December -__6.11@6.12| April___-.-.6.30@6.32 | August -.._-6.51@6.53 








SUGAR lower; centrifugal, 96-degrees test, 3.75@4c.; 
molasses 2.98@3.24c.; granulated 4.80@5c. Futures de- 
clined under Wall Street and Cuban selling, due to the 
weakness of raw sugar, with refiners buying very sparingly. 
Cuban receipts for the week were 9,521 tons, against 5,000 
tons last year; stocks 302,350 tons, against 145,000 tons last 
year and 129,000 tons in 1913. These are certainly sug- 
gestive figures. Also, a e increase is proposed in the 
duty on sugar imports into the United Kingdom, i.e., from 
ls. 10d. to 9s. 4d., or about two cents per lb. Today- 
futures declined. 

Sereem ber ctes 08 2 Ot | Seteans -cts 2.81@2.83, May ----0m$ BG5 3) 
2 .94@2.95 





October... -. 2.89 -91| February ...2.79@2.81|Jume ....__. 2 
November ..2.90@2.92| March._.__- 2.81 @2'83 July SYA 2.96 @2.97 
December...2.92 @2.93 | April ....__- 2.84@2.85| August .....2.98@3.00 


OILS.—Linseed, quiet; city, raw, American seed, 56@ 
57e.; city boiled, American seed, 57@58c., Calcutta, 75c. 
Lard, prime, 85@88ce. Cocoanut, Cochin, 104%@11\e.; 
Ceylon, 9%@9%ec. Corn, 5.56@5.75c. Palm, Lagos, 
6%@6%c. Cod, domestic, 43@44c. Cottonseed, winter, 
6.60c.; summer white, 6.35c. Spirits of turpentine, 40 %c. 
Strained rosin, common to good, $3 40. 

PETROLEUM in good demand; refined, in barrels, $7 50 
@$8 50; bulk, $4@$5; cases, $9 75@$10 75. Naphtha, 
73 to 76 degrees, in 106-gallon drums, 2514c.; drums $8 50 
extra. Gasoline, 86 degrees, 27c.; 74 to 76 degrees, 25@27c.; 
68 to 70 degrees, 22@24c. Attention has been attracted 
to Oklahoma territory south of Tulsa near Okmulgee; it is 
a spotted pool but some good wells are reported. Develop- 
ments are said to be promising in Muskogee County. In 
the Texas coast region activity is said to be confined for the 
most part to Humble, Edgerly and Vinton. 

_peertventa dark $} os WGK. cnscssce $1 30| Ragland._.._.. - 65c. 


1 08 | Illinois, 
1 25| South Lima... _ 1 08 degrees 
5 SL. ctaccoce 


93c.| Kansas and Okla- 
New Castle...._. 1 23/ Princeton ........ 113 Rebcancanden 
aE 1 12| Somerset, 32 deg_. 1 08 


TOBACCO has been in moderate demand. There is no 
pressure to sell as in some parts of the country, at least, 
the crop has been injured by recent bad weather and the 
yield in such sections may fall 





rd to Southern trade are more cheer- ' 


in good demand; coke stronger. 
Sales of steel for export are still very large ' : . 


'in addition to wire products. 





and a revival of business is expected by many before long. 
The ordinary demand prevails for Sumatra and moderate 
sales of Cuban leaf are being made at steady prices. 

COPPER has been in fair demand; Lake 18@18 c.; later 
1734 @18c.; electrolytic 1734 @18c.; later 17%c. Italy and 
France have bought to some extent but the domestic trade 
has been small. London advanced early in the week but 
reacted later. Tin on the spot declined to 32%c., with trade 
dull. London was easier. Spelter advanced to 13 ce. after 
dropping to 13%e. Some called the advance ‘‘manipula~ 


tion.” London prices fell. Lead on the spot here 4.45@ 


4.50c., closing with more export demand. Pig iron has been 
firm though with less demand. No. 2 Eastern $15 75@$16, 
No. 2 Southern $11 50@$12 50, Birmingham. Bar iron is 
There is a heavy war de- 
mand for steel products. Big orders from France are ex- 
pected for shrapnel and high explosive shells. The produc- 
tion of steel rounds and blooms suitable for shells is reported 
to be practically sold out for 1915. Export business is the 
paramount factor. Advances in prices have taken place in 
sheets, iron bars, hard steel bars, shafting and bolts and nuts, 
This is due to war orders. 
The domestic demand, however, is negligible. Barb wire 
sales to Europe recently were 25,000 tons. European buy- 
ers want 60,000 tons of painted barb wire. The price for 
export is 3c. and higher. Bar plates and structural steel 
have been advanced in some cases to 1.40c. Pittsburgh for 
1915; other quotations 1.30c. to 1.35c. 


COTTON 


‘Friday Night, Sept. 24 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
284,998 bales, against 176,839 bales last week and 100,526 
bales the previous week, making the total receipts since 
Aug. 1 1915 725,582 bales, against 282,468 bales for the 
same period of 1914, showing an increase since Aug. 1 1915 
of 443,114 bales. 






































Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston______ 12,266; 16,447] 27,742) 16,895) 12,940) 11,112) 97,402 
Texas City. - saadt: Syeae POR Reith wage Rae - tenee 
Port Arthur____ sian ea anis eee aoe wmiet gsinsdas niga 
Aransas Pass,&c.| 18,100 pase te aad eah ey aon 246) 18,346 
New Orleans____| 1,977} 4,109} 7,427) 4,113) 6,383) 4,695) 28,704 
eee 591 506) 2,437 776) 1,254 289; 5,853 
Pensacola -.... Pe. wien at Re, hap r= Papier. aides i 5a 
Jacksonville, &c- aad eras ik a5 eae otal ae ae 
Savannah _____-_ 9,980} 13,908) 13,837) 10,930; 6,914) 8,925) 64,494 
Brunswick--___- teats saute re: ae --..| 4,500} 4,500 
Charleston _____ 2,829) 3,696) 6,345) 3,345) 3,349) 4,140) 23,704 
Georgetown ___-_ REISS ak feces 45 etal mi 45 
Wilmington ____| 2,298) 3,515) 3,967) 3,631) 2,527) 3,570) 19,508 
Norfolk ........ 1,016) 2,169} 3,368; 1,916) 2,696] 1,177) 12,342 
N'port News, &c inan aaa stetiead iki eeutis oane étene 
New York_____- 575 ahaa 75 atatiae ieee tinea 650 
ES SeeeRape wee eeu ee 51 tee onse 51 
Baltimore _____- ahaa stein ds wees, Pee ws 398 398 
Philadelphia - _ __ ae scat PRES: Seidl kwaial 29 29 
Totals this week_! 49,632! 50,100! 65,198' 41,702' 36,063! 42,303!284,998 





The following shows the week’s total receipts, the total 
meg Aug. 1 1915 and the stocks to-night, compared with 
ast year: 
































1915. 1914. Stock. 
Receipts to - , 
Sept. 24. This |SinceAug| This |Since Aug 
Week. | 11915. | Week. | 1 1914. 1915. 1914. 

Galveston... ...- 97,402) 250,620) 52,502) 150,702) 188,045) 86,308 
Texas City.....- 7.733 18,458] 1,289 3,147 18,408 464 
Port Arthur---_-_ ress 163 ohus Me: | -@retatall' \deakieste me 
Aransas Pass, &c_| 18,346 19,058 326 2,359 3,994 3,008 
New Orleans... | 28,704 90,344} 8,240) 20,607!) 138,073 54,480 
, eee 5,853 14,358] 3,488 9,138 16,168 8,643 
Pensacola --.--... pares 963 ‘ect | auemeli sdiadeiieae eae 
Jacksonville, &c.| 1,239 2,738) 1,512 3,114 53 214 
Savannah. ....-- 64,494) 200.657!) 18,574 55,012) 161,416 32,906 
Brunswick .....-. 4,500 r¢ 500 1,548 6,2 534 
Sunaesenton ses acing 38.708 o.i8 4,075 10,507 63,688 10,122 
7veorgzetown .€$...- i ht éiexianl ~@namen be ode ete 
Wilmington ---_- 19,508} 30,431) 3,720 6,345 57 ,633 16,460 
+ ay 12,342 “1% 2 rt sate 37,187 13,878 
‘port News, &c_| ~ ._-- i ccendel aiediim 
New York ...... 650 900| -.-- 50| 237.955) 82.320 
SI his diate 51 968 215 1,470 4,159 2,992 
Baltimore_-__._.- 398 2,218 123 1,458 3,606 3,607 
Philadelphia ...- 29 3 40 90 1,996 2.335 
ae 284,998! 725,582! 97,716) 282,468' 939,064! 321,271 





In order that comparison may be made with other years, 
we give below the totals at padiae ports for six seasons: 





























Receipts at— | 1915. | 1914. 1913. | 1912. 1911. 1910. 
Galveston .._| 97,402} 52,502) 146,322 186,815) 161,043 584 
TexasCity.&c| 26:079| 1.615} 22.401 35.117| 8.099] 14.523 
New Orleans.| 28.7 8'240| 17.524 17.993) 23.512} 29.531 
Mobile. .___- 5.85. 3'488| 18.082  9.941| 10.498, 8.803 
Savannah __- 4 18.574, 92.934  58.994| 131.192 :930 
Brunswick ___ : 500| 12.000 5.500) 192 16.103 
Charleston.&c| 23.749} 4.075| 27.211 21.977| 27.4¥5| 18,266 
Wilmington..| 19,508} 3.720) 18.797 23.996} 25.017) 29,408 
Norfolk... _- 12'342| 2°651| 8.913 12,938] 24,597| 16,693 
N’port N.,&c.| .-..--.- 461 216 264 128 147 
others....|_ 2,367, 1,890) 3,122 511 6 2,430 
Total this wk.| 284,998 97.716) 367,522 373,946) 437.525 391,418 
Since Aug. 1_! 725,582! 282.468 1,316,717 1.171,516'1 464,969 1,099.439 





The exports for the week ending this oy reach a total 
of 123,478 bales, of which 49,230 were to Great Britain, 
35,614 to France and 38,634 to the rest of the Continent. 
Exports for the week and since Aug. 1 1915 are as fol- 


off. Prices are quite steady | lows: 
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Week ending Sept. 24 1915. From Aug. 1 1915 to Sept. 24 1915. 
Exported to— Exported to— 
Exports 
Srom— Great Conti- Great Conti- 
Britain \France | nent. | Total. | Britain. | France. nent. Total. 
Galveston. - oa 19,736 14,411) 72,006) 76,884 31,155) 31,330) 139,369 
Texas City_| 1,429) _._..- 41 1,842 Oe ckseua 1,702} 10,844 
is oudl cicducel socdbeul adedie Dl: shoatal “euaoke 163 
Ar.Pass.,&¢.) .._._- 10678) ..<45- DM - smemeu Brea 13,873 
NewOrleans| ___..- 1,480, 9,411) 10,891 18,472 240) 55,145) 76,857 
SE RRS Sa ASI ofp roe ESE Bees 187 
ER EE ET: PSST See S-. onbitel - anacne 1,639 
Savannah._| 1 499) Smeal donkwen 1,499 1,931 2,058 9,765, 13,754 
CE sccdbdl wokksieul wernsdl shtaoe GEE eneneck cudace 10,250 
EE Re eT IS Pe Bee mee ee 6,726 6,726 
ih ol nak a dtdit al actncecenel aceio ane EE reer 250 
New York 2,643) 525, 8,972) 12,140 10,403 6,736, 69,380, 86,519 
Boston __-- | es 172  _aae 501 804 
Baltimore..| 5,663) .....-.| ...... Pt (SORE <naceel  eosese 13,065 
DTT. . cukael Kaddetal cantina mike  sehekdt “esanee 400 400 
Be Sead cucaedl «sasod Di Bae ° ceoncul)) Séscee 10,438} 10,438 
PE cvaek waduedh davenal Ba See cedheuel. aconeal 12,996, 12,996 
. RS POSES eee 635 at wediedl  Beanae 8,149 8,149 
Total__.-_| 49,230, 35,614) 38,634)123,478) 142,689 57,062) 206,532; 406,283 
i> oe 18,038. 29,445| 29,017! 5| 41,996} 71,018 


Total 1914. 





Note.—New York exports since Aug. 1 include 1,013 bales Peruvian and 21 West 
Indian to Liverpool. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
——«_ 4 the ports named. We add similar figures for 

ew York. 




















On Shipboard, Not Cleared for— 
Great Ger- Other | Caost- Leaving 
Sept. 24 at— (\Britain.|France.| many. | Foreign) wise. | Total. Stock. 
New Orleans__| 10,775| 4,461 snout enue 196) 24,614) 113,459 
Galveston ____|} 25,308) 10,818 ----| 31,427} 1,750) 69,303) 118,74 
av ----}| 10,000 esa ----| 5,000} 2,500) 17,500) 143,916 
| m....| 5,000 eamtatd Sine dana steal One 58,6: 
ee 2,214 es tiaad 100; 1,200 anal ae 12,6 
Norfolk _____- 1,300 ors: cca ----| 1,120] 2.420 34,767 
New York____} 1,000 800 ----| 4,000 ----| 5,800] 232,155 
Other ports___| 10,000 ened ssua)- See ----| 14,000 82,53 
Total 1915_-_| 65,597) 16,079 100} 54,809] 5,566/142,151| 796,913 
Total 1914__| 14,577 ----| 4,443) 17,552] 15,001} 51,573) 269,698 
Total 1913__!' 67,952! 47,942) 62,587| 24,095! 10,343/212,919! 267,828 




















Speculation in cotton for future delivery has been active 
at much higher prices. Another high level has been reached 
on this movement. Persistent reports of a short crop co- 
incident with an estimated world’s consumption of American 
cotton of 15,000,000 bales have been cardinal factors in the 
rise. Also the apparent success of the Anglo-French loan 
of $500,000,000 has had no small effect as likely to help 
export trade. Rising spot markets in this country and con- 
tinued activity in the spot business at Liverpool have also 
been contributory factors. Some advance in foreign ex- 
change has certainly done no harm. The more pacific 
aspect of international affairs has likewise been at least 
negatively favorable to bull interests. Back of it all, how- 
ever, is the widespread belief that the next Government crop 
report, which is to appear on Saturday, Oct. 2, will be bullish. 
That has inspired much of the recent very aggressive buying 
in which the outside public has taken part. ell-known 
Texas and Alabama interests are credited with determined 
buying. The Waldorf-Astoria party covered shorts on a big 
scale on Wednesday morning and went “‘long,”’ it appears, 
when frost in Kansas gave rise to a fear that it might pene- 
trate into Texas, Oklahoma and Arkansas. That fear was 
not vefiried by the event, but it is true that over Wednesday 
there were temperatures down in the forties in Oklahoma, 
Alabama, Mississippi, Georgia, Tennessee and North Caro- 
lina. Moreover, the Government weekly weather report 
laid stress on the ravages of boll-weevil and the dubious 
outlook for a top crop this season. It stated, in fact, that in 
Texas the present indications do not point to any top crop 
at all. The boll-weevil, according to Government advices, 
is spreading rapidly over Southern Georgia. The weevil is 
now reported to be numerous in some sections of Alabama not 
heretofore invaded. In.Northwestern Texas, it is said, the 
crop is promising, but that elsewhere boll-weevil are destroy- 
ing new forms so that no top crop is expected. Speculation is 
broadening. The transactions have been the largest 
seen for several years. The bullish propaganda is based not 
only on the idea of a small crop, but also on a big consump- 
tion. The Southis expected to be well fortified financially and 
to market its cotton gradually. Therefore even the loss of 
3,000,000 bales in the usual yearly exports to Germany and 
Austria, according to the believers in higher prices, will have 
no very prejudicial effect on Southern quotations. The crop 
is expected to be 12,000,000 bales or less. This is a rough 
summary of the bullish idea of the general situation. There 
are, to be sure, not a few sceptics. They think there is too 
much manipulation, too much pyramiding, too little thought 
of the huge supplies at home and abroad, too little considera- 
tion given to the fact that prices are no longer as cheap 
as they were. They are four cents a pound higher 
than last fall and two cents higher than only a 
short time ago, with Europe rapidly impoverishin 
herself in the most gigantic and most destructive war of al 
history. And if the date of average killing frost at the 
South should be late it is, of course, possible that the crop 
may turn out to be far larger than is now generally expected. 
To-day prices advanced, owing to fears of a Caribbean 
storm striking the Gulf States, and general rains in Texas, 
reports of active and strong spot markets, bad crop reports 
from Texas and some other States, covering of shorts, big 
buying by Wall Street, and uptown interests, and some 





bull manipulation early in the day. Later on much of the 
advance was lost on profit taking. Spot cotton closed at 
11.55¢. for middling upland, showing an advance for the 
week of 65 points, or 145 points in two weeks. 

The following averages of the differences between grades, 
as figured from the Sept. 23 quotations of the eleven markets, 
designated by the Secretary of Agriculture, are the differ- 
ences established for deliveries in the New York market on 


Sept. 30. 

-  —_ > (§<a“ (Gs: RS 1.01 on|Good middling “yellow” tinged.even 
Strict good middling..........- 0.70 on | Strict middling “yellow” tinged_0.22 off 
gl 0.47 on | Middling “‘yellow” tinged_.-.... 0.50 off 
Serfet middiing............-.-- 0.23 on | Strict low mid. “yellow” tinged .1.02 off 
Strict low middling..........-- 0.45 off| Low middling “‘yellow” tinged__1.63 off 
ST SE nmnnincedimoanct 0.99 off | Middling “‘blue”’ tinged........ 0.84 off 
Strict good ordinary-...........- 1.58 off | Strict low mid. “‘blue”’ tinged... __ 1.25 off 
oS RS ae 2.17 off| Low middling “blue” tinged....1.81 off 
Strict good mic. “yellow” tinged.0.29 on | Middling “‘staimed’’............ 1.12 off 





The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Sept. 18 to Sept. 24— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands---.......-- 10.70 10.85 11.25 11.40 11.35 11.55 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Sept. 24 for each of the past 32 years have been as follows: 


1915.c.-.--- 11.55|1907-c_..-- 11.90/1899_c..._- 6.62 /1891_c..... 8.69 
” ae ER 9. Sa -44|1890......- 38 
, aoe 13.60 | 1905_..-.-.- 11.10) 1897....... 6.75) Sige. ...... 11.12 
i | eee 11.75/1904.....-- 11.20) 1896....... -56 | 1888. ---.-- 0.50 
TRL s<nsaas 10.85 | 1903.-.-.-- 11.40] 1895-..---- 8.44/ 1887_--..-- 9.69 
{| 13.70/1902_....-- 9. _ 6.62 | 1886_-...-- 9.38 
a 13.75|1901_-_---- 8.25/1893.-...--. 8.31] 1885_-...-- 10.06 
1908....... 9.40/1900.-..--- 10.75/ 1892_-...-. 7.62 /1884....... 10.38 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 























Futures SALES 
Spot Market Market 
Closed. Closed. Spot. |Contr'ct; Total. 
Saturday...'Quiet, 20 pts. déc.|Steady........| ......] ......} .....- 
Monday ..- Steady, 15 pts. adv_|Firm -........ Mt écndees 430 
Tuesday ... Steady, 40 pts. adv_|Firm -.....--.-. Dl wennen 100 
Wednesday. Steady, 15 pts. adv_|Steady........| -.....| --.---| ---..- 
Thursday .. Steady, 5 pts. dec__|Steady......~- y. eygcer 700 
Friday-...-. — 20 pts. adv.|Barely steady. SE ovat 200 
DR. duncctithesnttninincdiabaaiintant FO ere 1,430 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














R46 24— 1915. 1914. 1913. 1912. 
8 at Liverpool_....... bales.1,034,000 829, 449,000 507,000 
DOCG G0 EOEEOR .ccncccscsscnn 72,000 13,000 5,000 12, 
Stock at Manchester........... 62 ,000 62,000 29,000 57,000 
Total Great Britain.........- 1,168,000 904,000 483,000 576.000 
Stock at Hamburg--........... *1,000 *29,000 17,000 ,000 
Stock at Bremen .............. *3,000 *185,000 77,000 165,000 
eet 60 Bes ccanscunaiiin 201,000 225,000 83,000 92,000 
Stock at Marseilles _.._........ ,000 3,000 2,000 2,000 
Stock at Barcelona ............ 44,000 29,000 10,000 11,000 
SOG O0 Cpt atu nwcmdhiine 90,000 22,000 6,000 10,000 
BORE BO Tes nascuccacccasse *1,000 *20,000 12,000 6,000 
Total Continental stocks..... 344,000 513,000 207,000 296,000 
Total European stocks -._.... 1,512,000 1,417,000 690,000 872,000 
India cotton afloat for Europe... 77.000 103,000 85,000 58,000 
Amer. cotton afloat for Europe... 252,466 56,471 473,722 363.501 
Egypt .Brazil,&c.,afloatforEur’pe 25,000 17,000 33,000 27,000 
8 in Alexandria, Egypt. -- 117,000 *80,000 96.000 62,000 
Stock in Bombay, India__....-- 10,000 601,000 434,000 391,000 
Stock in U. 8. , Segue 939,064 321,271 480,747 636,083 
Stock in U. 8. interior towns.... 550,384 255,150 223,769 228,883 
U. 8. exports to-day........-.-. Sine |... wameae 23,813 38,018 
Total visible supply__....--.-- 3,984,813 2,850,892 2,540,051 2,673,485 


Of the above totals of American and other descriptions ase as follows: 
American— 











Live ko (ae bales. 798.000 535,000 274,000 352,000 
Manchester stock............-. 49 ,000 43,000 17,000 41,000 
Continental stock. ...........-. *274,000 *395,000 167,000 264,000 
American afloat for Europe----_- 252 466 56,471 473,722 363,501 
A Fe 939.064 321,271 480,747 636.083 
U. 8. interior 00Cis.. .cacccccase 550,384 255,150 223,769 228,883 
U. 8S. exports to-day -.......... Seen 20. aan ne 23,813 35,018 
Total American ............. 2,864,813 1,605,892 1,660,051 1,920,485 
East Indian, Brazil, &c.— 
pS i ene 236,000 294,000 175,000 155,000 
i Se rRepEE 72.000 13,000 5,000 12,000 
anchester stock.............-. 13 ,000 19,000 12.000 16,000 
Continental stock ...........-. *70,000 *118,000 40,000 32,000 
India afloat for Europe-......-- 77,000 103,000 85,000 58,000 
E t, Brazil, &c., afloat...... 5,000 17.000 33,000 27,000 
8 in Alexandria, Egypt-..-.- 117,000 *80,000 ,000 62,000 
Stock in Bombay, India_.....-- 0,000 601,000 434,000 391,000 
Total East India, &c........ 1,120,000 1,245,000 880.000 753,000 
Total American............. 2,864,813 1,605,892 1,660,051 1,920,485 
Total visible supply_.-.-.....-- 3,984.813 2,850,892 2,540,051 2,673,485 
Middling Upland, Nive etn 6.59d. 5.55d. 7.85d. 6.59d. 
_ Umene. Ney, ea i} yey “g-75e Mt ioe. 
gypt. rown, Liverpool-. < ° . “ 80d. 10d. 
Peruvian, Rough Good, Liverpool 10.90d. 8.75d. 9.00d. 10. i 
Broach, Fine, Liverpool........ 6.20d. 5.10d. eae: ey Si 
Tinnevelly, Good, Liverpool.... 6.32d. 5.30d. 6 15-16d. 6 3-16d. 


*Estimated. 

Continental imports for past week have been 16,000 bales. 

The above figures for 1915 show an increase over last week 
of 191,742 bales, againof 1,133,921 bales over 1914, an excess 
of 1,444,762 bales over 1913 and a gain of 1,311,328 bales 





over 1912. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
copneeine periof of the previous year—is set out in de- 

ow. 





























Movement to Sept. 24 1915. | Movement to Sept. 25 1914. 

Towns. Receipts. Ship- , Stocks Receipts. Ship- | Stocks 
ments. | Sept. .| Sept. 

Week. | Season. | Week. | 24. | Week. | Season. | Week.| 25. 

Ala., Eufaula..| 1,994 5,587 318 7,657; 1,080, 4,703 95, 2,797 
Montgomery -| 8,763, 27,529) 4,372. 61,064! 10,000, 674) 2,000 26,450 
Selma ._...-- 4,288, 12,423) 3,062 24,495) 6,310, 18,635) 2,144 15,151 
Ark., Helena-- 690, 1,049) -...| 1,660, 1,140, 2,176) 58 2,829 
Little Rock..| 1,435, 2,670 1,277; 5,747| 1,042) 1,811) 846 5,352 
Ga., Albany.-.| 2,326 10,474) 1,274) 9,792) 2,081) 7,876; -.-.-| 8,201 
Athens .....- 4,750, 7,330, 1,650, 9,892) 1,256 2,495 425 2,860 
Atlanta.....- ,703, 13,157] 2,917) 11,173 726, 1,506, 548 1,171 
Augusta .._-- 31,539, 65,253 4,290 101,921) 13,584, 41,554 5,798 31,794 
Columbus .--| 1,664) 7,764; 1,645, 28,778 2,995 9,537) 675, 6,847 
Macon ....-- 4,324 10,986, 1,811; 7,185, 1,842) 4,903) 188 4,281 
Rome <.....- 1,685 3,774 1,180, 3,624) 1,035) 1,873 774 1,200 
La., Shreveport; 5,992) 13,842) 4,160, 28,764 5,839, 10,406 225, 13,123 
Miss.,Columbus 567, ,069 100, 3,157) 352, 99 32 1,053 
Greenville _..| 3,754 6,401 382, 9,354) 3,147) 4,701) --...| 5,204 
Greenwood ..| 5,508, 8,895 771, 11,120, 3,000, 4,834 600 7,116 
Meridian ...-| 1,330 2,620, 2,705, 8,037; 824 1,657) 51| 2,720 
Natchez ..__- 1,852, 5,151; 1,011) 4,875 900, 1,810 220 2,500 
Vicksburg ...| 1.064) 2,598) 0, 5,393) 968) 1,337, 137, 1,759 
Yazoo City..| 1,986, 2,939) 6, 5,892) 1,306 2,505, ....| 3,324 
Mo., St. Louis-| 1,728 13,998 3,441) 7,493} 986, 7,196 2,032 12,692 
N.C., Raleigh- 608, 1,138 228) 24) 65) 25 25 
O., Cincinnati- 753 7,128, 1,629, 12,505) 933, 6,995 663, 5,102 
Okla.,Hugo.._|  ___-| 23} ....| 23] 500 740 40 700 
8.C., Greenw’d) 785, 1,325) 510 5,495! 278 592 303 689 
Tenn.,.Memphis, 7,912 19,764) 7,936 54,323) 9,707; 19,361) 2,441 25,063 
Nashville _.__| 1,264) Eee ancl ; RoMeel <atee 6 
Tex., Brenham) 1,133) 65,715) 1,087, 2,446 1,319 3,950, 900 3,070 
Clarksville _ - - 64 1,117, -.-.| 1,102) 1,200 2,600 400 1,900 
Dallas.._._-- 031} 10,532) 3,891) 4,233 3,503) 6,281) 2,034 2,230 
Honey Grove. 372) 972 527 460, 1,500 3,300 500 2,300 
Houston. ____ 98,139) 310,529 81,313 108,394 52,193 186,826 46,900 47,741 
Rs cinttinnioe | 3,938 5,945, 3,304 2,641 5,000 :700, 1,900 6,900 





Total, 33 towns 214,517! 591,158 137,939 550,384 136,566 400,602  72,964255,150 





The above totals show that the interior stocks have in- 
creased during the week 76,578 bales and are to-night 295,234 
bales more than at the same time last year. The receipts at 
all towns have been 77,951 bales more than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 

















1915 1914 

Sept. 24— Since Since 
Shipped— Week. Aug. 1. Week. Aug. 1 
I a i 3,441 24,349 2,032 19,629 
DP atihtbthutse bin da cuidilea 2,0 ,075 174 ,890 
Via Rock Island. ....... «<<. ike ° ) eeta ime. van 
ee 958 3,254 358 3,123 
Vie Cincinnati... ......... 1... 549 4,466 499 ,199 
Via Virginia points............- 941 316 762 4,070 

Via other routes, &c............ 4,879 37 ,97 4,324 7.2 
Total gross overland__._....- 12,796 83,438 8,149 38,171 

Deduct shi nis— 

Overland to N. Y., Boston, &c_.. 1,128 4,117 378 3,068 
Between interior towns_........ 996 5,755 402 8,247 
Inland, &c., from South.._..... 2,799 16,828 5,805 20,377 
Total to be deducted_____._.. 4,923 26,700 6,585 31,692 
Leaving total net overland *____.. 7,873 56,738 1,564 6,479 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 7,873 bales, against 1,564 bales for the week last 
year, and that for the season to date the aggregate net over- 
and exhibits an increase from a year ago of 50,259 bales. 














: 1915— 1914 

In Sight and Spinners’ Since Since 
akings. Week. Avg. 1. Week. Aug. 1 
Receipts at ports to Sept. 24____. 284,998 725,582 97,716 282 468 

Net overland to Sept. 24_____._. 7,873 6,738 1,564 r 
Southern consumption to Sept. 24 65,000 510,000 60,000 450,000 
Total marketed............... 357,871 1,292,320 159,280 738,947 
Interior stocks in excess__...... 76,578 104,422 63,602 135,011 
Came into sight during week...434,449 -_______ Sane Suni 
Total in sight Sept. 24........ wen ~ COOIED - dencce 873,958 
Nor. spinners’ takings to Sept. 24. 26,787 185,957 7,976 132,794 


Movement into sight in previous years: 


Week— Bales. Since Aug. 1— Bales. 
1913—Sept. 26............ 467 ,509 | 1913—Sept. 26.._......._ 1,913,673 
1912—Sept. 27............ 478,346 | 1912—Sept. 27.__.....__. 1,793 ,304 
SOER-GGNG. Bb. oncncscncns 537,151 |1911—Sept. 29........._. 1,922,818 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





























: Closing Quotations for Middling Cotton on— 
Week ending 
Sept. 24. Saturday.| Monday.| Tuesday.| Wed’ day.|Thursd'y.| Friday. 
Galveston ____- 10.60 10.60 10.85 11.00 11.00 11.25 
New Orleans. __/10.38 10.38 10.69 10.87 10.87 11.00 
Mobile_______- 10.25 10.25 10.50 10.75 10.75 11.00 
Savannah _____ 10% 10% 10% 10% 10% 11 
Charleston _.._|10 10% 10% 10% 10% 10%.11 
Wilmington. ___|10 10 10% 10% 10% 10% 
oetotk bidetedion 10.18 19.35 190 + eat 11 
| 44 4 g % 4% 107 
Philadelphia ___|10.95 11.10 11.50 11.65 11.60 11 40 
ugusta....... 0.25 10.31 10.63 10.75 10.81 10.88 
Memphis_-_-... 10.25 10.38 10.63 10.88 10.88 11.00 
St. Louis... 0% 10% 10% 10% 10% 10% 
Houston _....- 0.50 10.60 11.00 11.00 11.00 11.15 
Little R .---!10.00 10.00 10.00 10.38 10.57 10.57 








FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 


























Saturday,| Monday,| Tuesday ,| W ed’day,|Thursd’y,| Friday, 
Sept. 18.| Sept. 20.|Sept. 21.|Sept. 22.| Sept. 23.|Sept. 24.| Week. 

September— 

Range-_--_.-. = eS | I _—-— | 
oa" 10.50-.55/ 10.75-.80| 11.05-.10}11.13-.18 11.18-.23|;— — —|— — — 

eT— 

Range..... 10.51-.61/10.46-.81/10.85-.20 ORE 11.15-.45 10.46-.45 

Closing... ..|10.54 .55/10.80-.81|11.10-.11|11.18-.20) 11.23-.24/11.34-.35|\— — — 
November— 

Range. ---- — S| CC 11.85 — I — — 11 8 

Closing-...|10.64 —/10.90 —|11.20 —/11.28 —/11.33 —j/11.44 —|— — — 
December— 

Range. ..~- 10.88-.99 | 10.86-.16| 11.25-.58) 11.39-.73)| 11.48-.72|11.61-.87| 10.86-.87 

Closing. ~~ ~|10.90-.92|11.15-.16/11.49-.51/11.60-.62|11.64 —)/11.75-.76— — — 
January— 

_ re 11.03-.13)11.03-.29)| 11.49-.70)11.49-.84) 11.61-.83)11.75-.02 | 11.03-.02 

Closing... .|11.06-.07)|11.28-.29/11.62-.63| 11.73-.74/11.75-.76|11.87-.89,— — — 
February— 

Range----- — Se 12.06-.09 12.06-.09 

Closing....|11.16 —/11.38 —/11.72 —/\11.83 —/11.86 —/|11.97 —|— — — 
March— 

Range-.---- 11.32--.42) 11.32-.55|11.71-.92)|11.75-.08)11.83-.05|11.98-.24|11.32-.24 
- a 11.34-.35)11.54-.55 kee Sano! vanes: 12.11-.13;— — — 

D ——- 

Range-.-.---. —- | poe sos ieee begin pie 

Closing..-.|11.44 —/11.64 —/|11.97 —/|12.06 —/12.08 —|12.21 —|— — — 
May— | 

Range. ._.- 11.59-.68' 11.58-.80 11.88-.12)12.01-.28) 12.05-.26 12.21-.41}11.58-.41 

Closing - ~~~ | 11.61-.62|11.77-.78) 12 .09-.10)12,17-.18/12.20-.21/12.27-.30\— — — 
June— | | 

Range- ---- —-—--— -— —-—-— | —--—-— |) 

Closing -~..-/11.68 —j)11.83 —/12.15 —/12.22 —|12.24 —|12.31 —|— — — 
July— 





Range--- ~~ |11.73-.84)11.71-.90|11.96-.20, 12.08-.31|12.15-.33|12.27-.45|11.71-.45 
Closing - - - ~|11.78-.79| 11.88-.89|12.19-.20 12.25-.27/12.27-.29|12.34-.36,—- — — 

















Augusi— | | 
Range. .--.-- 11.82 —j|— — —|— — —)12.20 —/12.27-.28)12.29-.41)11.82-.41 
Closing.-.-..'11.80 —!'11.90-.93!12.20-.23'12.27°.30:12.30 —'12.32-.35'— — — 





NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
a Orleans cotton market for the past week have been as 

ollows: 














Saturday,| Monday. Tuesday, Wed'day.|Thursd'y.| Friday, 
Sept. 18.\Sept. 20. Sept. 21.|Sept. 22.|\Sept. 23. Sept. 24. 
September— | 
 _=ae — — | — — —|— — | 
PA... .. bites sn aoal 10.10 —/10.29 —\10.66 — 10.77 —/10.75 PP sn _ 
er— 
Range....... 10.35-.47|10.39-.65 | 10.75-.03)10.87-.20)11.05-.24/11.10-.33 
Closing _ - ~~ ~~ 10.43-.44/10.62-.63| 10.99-.00) 11.10-.11)11.08-.10)11.21-.22 
December— | | 
I oes ce tn, da 10.74-.87/10.77-.04| 11.15-.43) 11 .23-.63)11.42-.62/11.53-.75 
Closing. . ~~ -- 10.80-.81/11.01-.02|11.37-.39) 11.49-.51/11.48-.49) 11.60-.61 
January— | 
Range. ...... 10.82-.00)10.98-.18) 11.34-.56) 11.34-.75) 11.53-.73/11.65-.88 
pn ine dearcoian 10.95-.96/11.15-.16) 11.51-.52/ 11.63-.65)11.61-.62)11.75-.76 
arch— 
R a ds sc Bane thd 11.20-.30/11.23-.47/11.64-.83) 11.66-.04) 11.75-.99/11 .92-.16 
aiclosing cations dl 11.26-.27/11.44-.45/11.80-.81/11.89-.90) 11.86-.87/12.02-.03 
ay— 
SP 11.46-.50/11.44-.68) 11.86-.03/ 11.91-.23) 12.03-.16/12.10-.33 
Closing... .... 11.46-.47/11.67-.68)12.00 —/12.10-.11|12.06-.07|12.23-.24 
TE in, cits o wi — ee ei eye > 
r Closing. - ~~ ~~ 11.68-.70/11.85-.86) 12.20-.22/12.29-.31/12.20-.22/12.35-.38 
‘one— 
Pee. cen disnd Steady. | Firm. Firm. | Steady. | Steady. | Steady. 
Options .. Steady. ' Steady. | Steady. ' Steady. | Steady. | Steady. 

















WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
the rainfall has been light or moderate as a rule during the 
week, but temperature has been lower quite generally. Pick- 
ing of cotton has progressed rapidly and the mevement to 
market is increasing very appreciably. Texas reports fur- 
ther boll weevil damage. 

Galveston, Tex.—Some improvement has been made in the 
northwestern section. Elsewhere but little change is noted. 
Picking and ginning is being rushed. Further extensive 
weevil damage is reported. Rain has fallen on five days of 
the week, the rainfall being one inch and fifty-two hundredths. 
Average thermometer 80, highest 88, lowest 72. F 

Abilene, Tex.—We have had rain on two days during the 
week, the precipitation reaching eighty-four hundredths of 
an inch. The thermometer has averaged 78, the highest 
being 90 and the lowest 66. q 

Brenham, Tex.—There has been rain on three days during 
the week, the rainfall being two inches and twenty-seven 
hundredths. The thermometer has ranged from 66 to 92, 
averaging 79. 

Cuero, Tex.—We have had rain on four og * the past 
week, the rainfall being two inches and fifty hundredths. 
The thermometer has averaged 81, the highest being 94 and 
the lowest 68. 

Dallas, Tex.—Rain has fallen lightly on one day during the 
week, and the precipitation has n two hundredths of an 
inch. Minimum temperature 62. | 

Henrietta, Tex.—We have had rain on three days of the 
past week, the rainfall reaching one inch and eighty|hun- 
dredths. The thermometer has averaged 77, the highest 
being 94 and the lowest 60. f ; 

Huntsville, Tex.—We have had no rain during the week. 
The thermometer has srvenngec, 76, ranging from 62 to 90. 

Kerrville, Tex.—We have light rain on three days dur- 
ing the week, the precipitation reaching twenty-six hun- 
dredths of an inch. The thermometer has ranged from 62 to 
90, averaging 76. : 

Lampasas, Tez.—This week’s rainfall has been fourteen 
hundredths of an inch, on three days. Average thermometer 
78, highest 92 and lowest 64. ’ 

Longview, Tex.—We have had rain on three days the past 
week, the rainfall being sixty hundredths of an inch. he 
thermometer has averaged 75, the highest being 92 and lowest 
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age 4 Tex.—It has rained lightly on three days during the 
week, the precipitation reaching twenty-four hundredths of 
= oe The thermometer has averaged 81, ranging from 
to 92. 
Nacogdoches, Tex.—Rain has fallen on two days during 
the week, the rainfall being twenty-four hundredths of an 
a ch. The thermometer has ranged from 58 to 90, averaging 


Palestine, Tex.—We have had rain on two days during the 
week, the rainfall being fifty-four hundredths of an inch. 
Average thermometer 75, highest 90, lowest 60. 

Paris, Ter.—The week’s rainfall has been two inches and 
eighty-one hundredths, on three days. The thermometer 
has averaged 77, the highest being 98 and the lowest 56. 

San Antonio, Ter.—It has rained on two days during the 
week, the precipitation reaching seventy-two hundredths of 
= ot The thermometer has averaged 80, ranging from 

to 90. 

Taylor, Tex.—We have had light rain on three days during 
the week, the rainfall being five hundredths of an inch. 
Minimum thermometer 66. 

Weatherford, Tex.—This week’s rainfall has been forty 
hundredths of an inch, on two days. Average thermometer 
74, highest 90 and lowest 58. 

Ardmore, Okla.—There has been rain on three days during 
the week, the rainfall being one inch. The thermometer 
has averaged 77, the pighens being 96 and the lowest 58. 

Mangum, Okla.—We have had rain on two days during the 
week, to the extent of one inch and ninety-six hundredths. 
The thermometer has averaged 75, ranging from 55 to 95. 

Tulsa, Okla.—We have had rain on two days during the 
week, the precipitation reaching sixty-five hundredths of an 
pach. The thermometer has ranged from 49 to 91, averaging 

Eldorado, Ark.—Rain has fallen on two days of the week, 
the rainfall being sixty-one hundredths of an inch. Average 
thermometer 71, highest 93, lowest 49. 

Fort Smith, Ark.—We have had rain on one day of the past 
week, the rainfall reaching one inch and thirty-eight hun- 
dredths. The thermometer has averaged 72, the highest 
being 92 and the lowest 52. 

Little Rock, Ark.—There has been rain on one day the 
past week, the rainfall reaching twenty-one hundredths of 
sy ge The thermometer has averaged 70, ranging from 

to 90. 

Alezandria, La.—It has been dry all the week. The 
thermometer has ranged from 60 to 93, averaging 76. 

New Orleans, La.—The week’s rainfall has been forty-six 
hundredths of an inch. Average thermometer 80, highest 
92, lowest 68. 

Shreveport, La.—We have had rain on one day the past 
week, to the extent of one inch and sixty hundredths. he 
thermometer has averaged 74, the highest being 92 and the 
lowest 56. 

Columbus, Miss.—There has been no rain the past week 
The thermometer has averaged 73, ranging from 48 to 99. 

Holly Springs, Miss.—Rain has fallen on three days during 
the week, the rainfall being one inch and forty hundredths. 
The thermometer has _— from 46 to 90, averaging 68. 

Vicksburg, Miss.—Rain has fallen on two days of the week, 
the rainfall being fifty-four hundredths of aninch. Average 
thermometer 75, highest 92, lowest 53. 

Decatur, Ala.—The week’s rainfall has been four hun- 
dredths of an inch on one day. The thermometer has 
ave d 69, the highest being 90 and the lowest 48. 

Mobile, Ala.—Cool nights and hot days are bad for young 
cotton. Picking is progressing well and grade is good. 
It has been dry all the week. The thermometer has aver- 
agéd 79, ranging from 61 to 92. 

Montgomery, Ala.—Dry all the week. The thermometer 
has averaged 74, ranging from 56 to 92. 

Selma, Ala.—Dry all the week. Average thermometer 
75, highest 91, and lowest 56. 

Madison, Fla.—It has rained on two days during the week, 
the precipitation reaching seven hundredths of an inch. 
The thermometer has averaged 79, ranging from 65 to 91. 

Tallahassee, Fla.—We have had rain on two days during 
the week, to the extent of thirty-two hundredths of an inch. 
The thermometer has averaged 78, ranging from 64 to 92. 

Atent Ga.—Rain has fallen on one day of the week, the 
rainfall being two inches. Average thermometer 77, high- 
est 96, lowest 59. 

Athens, Ga.—We have had no rain during the week. The 
thermometer has averaged 70, ranging from 46 to 95. 

Savannah, Ga.—Rain has fallen on one day of the week. 
the rainfall being two hundredths of an inch. Average 
thermometer 78, highest 92, lowest 60. 

Charleston, S. C.—There has been rain on three days the 
past week, the rainfall reaching sixty-nine hundredths of an 
a. Pe thermometer has averaged 78, ranging from 

to ‘ 

Cheraw, S. C.—There has been rain on one day the past 
week, the rainfall reaching one inch and ninety-four hun- 
rips The thermometer has averaged 70, ranging from 

o 92. 

Spartanburg, S. C.—We have had rain on two days during 
the past week, to the extent of thirty-four hundredths of an 
inch. Average thermometer 70, highest 93, lowest 47. 

Charlotte, N. C.—There has been rain on one day of the 
week, the rainfall being thirty-five hundredths of an inch. 








The thermometer has averaged 69, the highest being 90 and 
the lowest 48. 

Goldsboro, N. C.—We have had rain on two days of the 
past week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 71, ranging from 49 to 93. 

Weldon, N. C.—It has rained on one day of the week, the 
precipitation reaching two hundredths of an inch. The 
thermometer has ranged from 45 to 92, averaging 69. 

Dyersburg, Tenn.—Rain has fallen on two days of the 
week, the rainfall being eighty-five hundredths of an inch. 
Average thermometer 68, highest 91, lowest 46. 

Memphis, Tenn.—There has been rain on two days of the 
past week, the rainfall being twenty-three hundredths of an 
inch. The thermometer has averaged 69, the highest being 
88 and the lowest 49. 


ANNUAL COTTON HANDBOOK FOR DAILYCABLE 
RECORDS OF AMERICAN, EAST INDIAN, EGYP- 
TIAN AND BRAZILIAN COTTON STATISTICS, &e.— 
The forty-fifth annual issue of the “Hand-Book for Daily 
Cable Records,’’ issued by Comtelburo, Limited, of London, 
Liverpool and New York, has reached us this week. Several 
features of trade interest have been added to this issue, 
among which are Texas rainfall statistics monthly for ten 
years, the Census Bureau annual returns and more extensive 
condition reports of Egyptian cotton. It goes without say- 
ing that all the old features are retained. The publication, 
being of a very comprehensive character, is consequently a 
very valuable book of reference. It contains, of course, the 
usual very full statistics of the American, East Indian, 
Egyptian, Russian and Brazilian crops, the pages being so 
arranged that the daily and weekly figures for this year as 
received can be inserted side by side with those for the pre- 
vious year. It will be found on sale at the office of Comtel- 
buro, Limited, 16 Beaver Street, New York. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below: we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of August 
and since Aug. 1 in 1915 and 1914, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 


























Yarn & Thread. Cloth. | Total of All. 
000s 
omitted.| 1915. | 1914. 1915. 1914. | 1915. 1914. 1915. | 1914. 
Los. | Los. | Yds. | Yas. | Lbs. | Los. | Lbs. Lbs. 
August_| 15,318! 9,064! 418,794! 313,075) 78,279 58,519) ne 67,583 
SOURIS, SN incl alii etitncomactnepatin « sutouahemniee 158 90 
DES: Qt hiticchhnn neh sbinceseneneesceneseedene 2 545) 2,557 
Total exports of cotton manufactures_..................-.. 96,300) 70,230 





The foregoing shows that there have been exported from 
the United Kingdom during the month 96,300,000 pounds 
of manufactured cotton, against 70,230,000 pounds last 
year, an increase of 26,070,000 pounds. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Cotton Takings. 1915. 1914. 
Week and Season. 
Week. | Season. Week. | Season. 
Visible supply Sept. 17......-- i” 1 aaa 2,799,774] ....-.-- 
Visible supply Ds Mile eo nnaks si, oakhact ESET onsen 176,816 
American in sight to Sept. 24... 434,449) 1,396,742) 222,882) 873,958 
Bombay receipts to Sept. 23... 050,000; 175,000 4.000) 46 ,000 
Other India shipm'ts to Sept. 23 68,000; 33,000 1 ,000) 25,000 
Alexandria receipts to Sept. 22. 5,000) 14,000 700) 1,200 
Other supply to Sept. 22 *___.. 2,000) 17 ,000 1,000) 35,000 
Eo supply FEN te Oe a ne '4,292 520) 6,268 ,952 apwetgans 4,157,974 
educt— 
Visible supply Sept. 24.___._-. |3,984,813, 3,984 ,813)2,850 892 2,850,892 





Total takings to Sept. 24-a_...| 307,707 2,284,139) 178,464) 1,307,082 
f which American. .____-- 229,707 1,755,139) 130,764 947,882 
Of which other. __......___- | 78,000 529,000! 47,700 359,200 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This total embraces the total estimated consumption by Southern mills, 
510,000 bales in 1915 and 450,000 bales in 1914—takings not being available 





























—and the agereante amounts taken by Northern and foreign inners, 
1,774,139 bales in 1915 and 857,082 bales in 1914, of which 1,245,139 bales 
and 497,882 bales American. b Estimated 
INDIA COTTON MOVEMENT. 
| 1915. | 1914. | 1913. 
Sept. 2. 
Receipts at— | Since | Stnce Stace 
| Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
eGR. daninidekaitiiien | 28,0001 92,000 4,000) 38,000! 9,000! 36,000 
For the Week. Since August 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- | Japan | 
Britain. nent. \&China, Total. | Britain. | nent. \& China. Total 
Bombay— 
BE nebstieien 8,000, 20,000, 28,000 2,000 14,000 89,000 105,000 
SNA. anatteccnentl 6,000, 8,000 14,000  -..._- 13,000, 26,000, 39,000 
1913 - 1,000 31,000, ...... | 32,000 1,000, 83,000, 55,000, 139,000 
Calcutta— } 
S008 2. cdindesasl alee! bacon eaaual . cawea | 1,000 1,000 2,000 
3006 cnc. Gaebnsl ahetiodl a iieteaial Veaibesl sandam | 1006 ...22. | 1,000 
TES ..cat SEO EL ccccnas | 2,000 1,000 5,000 1,000 7,000 
Madras— 
ee rey pea yer aw aoe eee hae AS gape 
St ..adbeuebel angiuiianscel ere, epee Gs aurt: Fa aad . 
SED 5... doh ate des S Sealed | enende Deliinudl”. esaths \, TA. mpeee | 7,000 
All others— | | 
SES ..sc bend 4000 3,000 7,000 2,000 12,000 9,000 23,000 
SOSA «cad oes.) canal Fas eet | tiie es! 1,000, 19,000, - ._.. | 20,000 
1913 ....| 1,000 8,000 ...... | 9,000 2,000, 14,000 10,000, 26,000 
} | | 1 
Total all— | 
ease RTRs | 12,000 23,000 35,000 4, 27,000, 99.000 130,000 
Sh asee) sapaell | 6,000, 8,000 14,000 i; 33,000, 26, 60,000 
1913 3,000 40,000 ..____ | 43,000 4, 109,000 66,000 179,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS. Spot. | Saturday.| Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, Larg 
Alezandria, Egypt. 1915. 1914. 1913. 12:15 Sestuess | Good Good | Moderate| Firm. Good 
Sept. 1. P.M. doing. | demand. | demand. | demand. demand. 
Receipts (cantars)— ° 
eipts (cantars)— | ae | pas 28,000 | Mid-Uvi'ds} 6.34 6.26 6.43 6.55 6.59 6.59 
PNM: © pecncscoste 29,466 2,000 40,100 Sales _.___ 16,000 12,000 10,000 10,000 8,000 15,000 
Spec.&exp.| 4,000 2:000 1,000 1,000 800 : 
This | Since || This | Since || This | Since Futures. |Barely st'y| Stead Steady Strong Steady (Barely st’y 
Exports (bales)— Week.|Aug. 1.|| Week.|Aug. 1.|| Week.|Aug. 1. | warket \s@i. pts 1% @4 ate. 3% @4% | 44@10 |74@9 pts./1 to 6 pts. 
To Liv Dol MERTEN, 2.480 9.203 2,000 2.300 2,500 7.250 opened || decline. decline. pts. adv. | pts. adv. | advance. decline. 
‘© Manchester _--_---- ; ; ; oneal \ae tead tead ttled | Firm 
To Continent & India_--| 5,474| 8.947|| 398| 3.398|| 3,750| 25.000 | Market. {| , Rasy, | Stondy | trreguiee | ot wes. | Sis@iaes | unch to 
Ao America-.-.--------- 1,712| 10,829 963) 5,250 300) 2,100 P.M. pts. dec. | advance. | pts. adv. | advance. | pts. adv. |6 pts. adv 
Total exports.......--- 14,331) 34,423! 3,761! 15,448!| 6,550] 38,100 




















Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 

The statement shows that the receipts for the week end- 
ing Sept. 1 were 7,923 cantars and the foreign shipments 
were 14,331 bales. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 6 12 means 6 12-100d. 



























































» Sept.18 | Saturday. | Monday. | Tuesday. |Wed'’day. |Thursday.| Friday. 
MANCHESTER MARKET.—Our report received by ‘ to ee a Gees taco haan a all a lee a 
: / ; ept. 24. 
eable to-night from Manchester states that the business is | 5°? p.m.| p.m. \p.m.|p.m.|p.m.\p.m.|p.m.|p.m. p.m-\p.m.|p.m.|p.m. 
poor in specialties, but in miscellaneous goods a moderate - - Sy er ee Mrarerererer 
trade is being put through. We give — for to-day below | ...4 * le fs |16il1s logiciagicisg’ laeiclas” (49° lasiclss” 
and leave those for previous weeks of this and last year for | Oct.-Nov.|--==|6 13 |1114|1834|2714'3314|40 |37%|44 (50 |44 4/55 
comparison: Jan.-Feb.|_.../6 25 |23° |30° |39° |4434|4934|4734|53 [5834/52 34/62 
Mar.-Apr.|___- 31 (29 |36 |4444'49%4 54 |52 |56 62 |5534/65 
May-June ....|6 36 (34 |41 /|4914 5444/58 |55%4|59 6434|5714|66 
1915. 1914. July-Aug-_!----/6 39 |374%4|44 152% 57% 60 {58 161 1664/58 (6634 
8% Ibs. Shiri- | Cot'n 1 8% Ibs. Shirt- | Cot'n aw 
ae | whee lor fee) =6| Dan lees READ 
St. 0 Sinest. "8 o 6 
Aug.|4 d.\s. 4 a a d.is. a 8.4.) 4 B STUFFS 
18 Bis @ 93/5 9 @7 3 6.53 No quo tations 6.50 Friday Night, Sept. 24 1915. 
8 @ @7 6 5. © quo|tations " : s 
20 sx oo «68Klé 6 @7 9 | B42 ihe austnuiions. $20 Flour has been quiet. And, though prices may not as a 
27/184 @ 9 |6 6 @7 9 | 5.63 No quo|tations 6.20 ns actually o— anaes "" much, the encestone has 
Sep een more or less depressed. e receipts at the Northwest 
wen & Siisi So fy) 333 > oa 6-00 | have inerensed. Buyers seem to be counting on big North- 
1719% @ 10/7 3 @8 O | 6.44 No quo|tations. 5.80 i i invi 
re © lols & S7 10x! Sho lp ef arene ry western supplies to help greatly in bringing about lower 




















SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 123,478 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Sept. 21—Den of Ogil, 1,702 upland, 


63 Peruvian--_-_Sept. 22—Baltic, 774 upland, 104 Peruvian... 2,643 
To Havre—Sept. 17—Strathavon, 500___Sept. 18—Chicago, 25 525 
To se eee it. 22—Frederick VIII, 644--.........--. 644 
To Genoa—Sept. 1 alabria, 1,550; Caserta, 500.._Sept. 
is kd atvannhccekeinhehheoracecesshen hte 8,328 
GALVESTON—To Live I—Sept. 17—Sylvanian, 9,520__- 
Sept. 20—Ikbal, 17,822_._Sept. 22—-Dramatist, 10,517.___. 37,859 
To Nag TR pe 20—Domingo de Larrinaga, 8,795; Toft- 
I eh ees ee et en adbe 19,736 
To Barcelona—Sept. 17—Catalina, 9,250__....-....---...-- 9,250 
To Genoa—Sept. 20—San Giovanni, 5,061_.-._-....-...--_- 5,061 
To Po Mle F 20—San Giovanni, 100.................. 100 
TEXAS C 


Y—To Sf er, ote F 17—Sylvanian, 1,429______ 
oO rr} ym, 4 21—City of Mexico, 413................. 
ARANSAS PASS—To Havre—Sept. 16—Auchencrag, 13,873 
NEW ORLEANS—To Havre—Sept. 18—Mexico, 1,480 
To Christiania—Sept. 23—Mexicano, 400 


To Genoa—Sept. 1 Dora Baltea, 7,415_..Sept. 22—Sicania, 








Dictate Aceh ese énnd Gddaedewwsnddnscedeonene 8,915 
To Puerto Columbia—Sept. 18—Cartago, 96-.............-- 96 
SAVANNAH—To repose t. 23—Boniface, 1,499__...___ 1,499 
BOSTON—To Live Sept. 16—Sachem, 137_-...........-. 137 
To Yarmouth—Sept. 18—Prince George, 35__......_______- 35 
BALTIMORE—To Live I—Sept. 18—Rowanmore, 5,663__.-_- 5,663 
SAN FRANCISCO—To Japan—Sept. 16—Persia, 1,964.________ 1,964 
SEATTLE—To Japan—Sept. 21—Awa Maru, 2,793_____._______ 2,793 
TACOMA—To Japan—Sept. 17—Hawaii Maru, 635_.._..____.- 63 
EE ee erie aa nc baw ahaa ehhs bhesetnecesanne 123,478 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Hol- —Oth.Europe— Vlad., 
Britain. rae: land. tat vat x &c. Japan. 





Total. 

New York.____ 2,643 aR ee DGGe sese esos ee 
Galveston _____ Pe ee. scel, wsaw BARE occa wwe See 
adi TE Pe” ace gigabit eene: Gee eae 1,842 
GORE Oecs. cccg SECEDE seen sane omnes saa scse SS 
De Ss dew BA aane 400 8,915 96 .... 10,891 
Savannah _____ a ahie sew wee akan edema biel 1,499 
| Sega nT wae wits Sa”. eons a. dtne 172 
Baltimore -___- ee” tie Tes | Shee: ace Me 5,663 
San Francisco...  ___ tikn. 660s” ete  etdie onas. Rae 1,964 
Seattle ....._- Sua Gine abaw levkea -keae wand 2,793 
BED cckssca ia ieee its bene (hbase  weiew ofna.. Te 635 
WE Sedeoda 49,230 35,614 -... 1,044 31,654 544 5,392 123,478 


The exports to Japan since Aug. 1 have been 28,671 bales 
from Pacific ports. 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 
Liverpool, 1.00@1.25c.; Manchester, 1.00@1.25c.; H ay .~ B 
terdam, 1 7he.; Genoa, 145@ 1.500; Napice 4 ds 1 cae ne eee 
1.45c.; Barcelona, ____ _- ; Marseilles, 2.00c.; Piraeus, 1.75c.; Syra, 1.75c.; 


Japan, 1.50c. asked: Shans hai, 1.50c. asked; Bombay, 1. 3 Vi 
a25@1.50¢.; Archangei, 5. 25c. 1 


LIVERPOOL.—By cable from Liverpool we have the 


following statement of the week’s sales, stocks, &c., at 
that port: 


Sept. 3. Sept. 10. i 4 é : 
Sales of the week_............. ,000 P6006 Sem 666 -_— * at a 
Of which speculators took. __. 15,000 8,000 7,000 @ oe 
Of which exporters took ______ 1,000 2,000 2, ‘ahem 
Sales, American. ........<ccsc- 64,000 63 ,000 58,000 miendie 
i ae ved niindnndande 8,000 2,000 11,000 11,000 
A gle ae caer 67 ,000 65,000 68,000 70,000 
_ efit SaRR telecasts 1,190,000 1,154,000 1,088,000 1,034,000 
Of which American.-_ _____=_. 943 ,000 000 841,000 98,000 
Total imports of the week______- 13.000 30.000 135000 28,000 
Of which American_..__.__.- 3.000 13,000 3,000 17,000 
Amount a a cs ig 71,000 69.000 90.000 sani 
Of which American___.__-__- 32,000 39,000 69; ae 


a —, A the ee a et spots and futures 
each day o e past week and the daily closi i f 
spot cotton have been as follows: J aici as 





prices. Northwestern trade is distinctly less active. Mean- 
time many claim to have supplied their needs for the rest 
of this year. Reports as to trade in the Southwest are 
anything but cheerful. It would seem that pretty much 
everywhere purchases go little if any beyond the require- 
ments for the moment or a short distance ahead. Very 
many seriously question the permanence of current quota- 
tions for wheat, and on that account are the less disposed 
to purchase flour at all freely. The output at Minneapolis, 
Duluth and Milwaukee was 506,840 last week, against 
406,445 the previous week and 462,925 last year. 

Wheat has been irregular, declining at one time but soon 
rallying. The firmness of Northwestern markets has at 
times been a feature. Chicago traders, however, have been 
selling at the Northwest and buying in Chicago. St. Louis 
has been shipping wheat to Kansas mills. A fair export de- 
mand has prevailed. This, with covering of shorts, has had 
a bracing effect. September has been noticeably strong at 
Chicago and at the Northwest. Mills are said to have been 
rather heavily short of September. Elevator interests have 
been steady buyers of winter at Chicago. Country offerings 
of spring and winter have not been at all burdensome. Out- 
side mills were good buyers at Minneapolis, and Duluth 
shorts covered freely. ash wheat premiums were firm. 
Baltimore has bid 18 cents over Chicago September for No. 2 
hard. Stocks are not accumulating rapidly. For in- 
stance, the available stock in the United States 
increased last week only 4,950,000 bushels, 

ainst an increase in the same week last year of 
16,524,000 bushels. The world’s supply is still only 86,- 
000,000 bushels, against 53,000,000 bushels more than this 
time a year ago, and 60,000,000 bushels more in 1913. 
Foreign crop news is, in some respects, bad. In France 
the quality of the latest threshing shows an improvement, 
but the yield and quality are unsatisfactory. Ploughing 
for a new crop is progressing slowly, as the weather is un- 
favorable and labor scarce. A semi-official report places 
the yield of France this season at 240,000,000 bushels, 
against 312,000,000 bushels last year. In Russia the 
weather has been unfavorable for late harvesting and move- 
ment and much damage has been done. Late advices con- 
firm this damage, and report that the general yield will be 
much under expectations. From Greece there are further com- 
plaints and it is said that the Macedonia crops are very poor. 
Importations will be very large and already arrangements 
are being made for purchases while prices are attractive. In 
Holland prices for wheat and flour remain high, with re- 
serves moderate. Millers there are still paying officials 
60s. 6d. per 480 pounds for fair quality of wheat. Importa- 
tions, it is stated, will soon begin. In Italy threshing is slow 
and supplies of native and foreign wheat are moderate. 
Many mills have closed. In Rumania all frontier stations 
which have exported cereals have been closed and the Gov- 
ernment has informed the producers that they must not send 
further consignments and to avoid a crisis 60% of the value 
of the crops will be officially paid. This is a precautionary 
measure to avoid scarcity, as there is a large demand there 
at attractive prices. India has offered wheat sparingly. 
Argentina has had some needed rains, but drought has con- 
tinued to prevail generally. Port stocks in the United King- 
dom as officially compiled up to Sept. 10 for wheat and flour 
show 16,100,000 bushels against 17,500,000 bushels last 
month and 24,000,000 bushels last year. The total in and 
afloat for Europe decreased last week 1,100,000 
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bushels, as against an increase in the same week last year of 
3,200,000 bushels, a difference in a single week against the 
buyer of 4,300,000 bushels. Liverpool advices state that 
arrivals of foreign wheat continue inadequate, and with 
the native offerings disappointing and absorption by millers 
liberal, nervousness on the part of buyers is evident. There 
is a growing belief in Liverpool that supplies of American 
spring wheat will be locally absorbed for the present. It 
is added that European crops are disappointing both as to 
yield and quality, and although arrivals are taking care of 
the urgent demand just now, still, stocks are not accumu-~ 
lating. September has been a noticeable feature at Chicago, 
as may be inferred by its premium. The short interest has 
been large and an attempt has been made to deliver No. 1 
velvet chaff on contracts. Stiff premiums have prevailed 
at hiiusapelie, § i. e., 5 to 8c. on No. 1 Northern blue stem 
and 4c. over September for No. 1 velvet chaff. To-day 
prices were irregular, declining early on better weather and 
advancing lateronhighercash premiums. Chicago receipts 
are rather moderate. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORE. 
We. 2red aan Mon. Tues. Wed. Thurs. tani 


123 124% 126% 128 
Seokacdes dbaais ix west ae 115% 116% 120 116 116 


DAILY CLOSING PRICES OF by songs FUTURES IN CHICAGO. 


at. on. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts._1014% 101% 101% 198° 105 105% 
December delivery in elevator... 9334 9334 93 5% 94 95 
May delivery in elevator___...__- 96% 97 96% 965 97 


Indian corn has been irregular within moderate limits, 
alternately advancing and receding. Changes in prices as 
a rule have not been large. Early in the week predictions 
of frost caused buying and a stronger tone. Later came re- 
ports of freezing or lower temperatures in Iowa and Nebraska. 
Country offerings have decreased. Sample prices at Chi- 

have risen. The available stock increased last week 

y 48,000 bushels, against 840,000 bushels in the same 
wank last year. The American ‘available supply is only 
2,530,000 bushels, against 8,025,000 last year, and 7,975,000 
two years ago. But somehow bullish factors have been for 
the most part ignored. Stories of damage to the crop by 
cold weather have had little effect, and that only for the 
moment. Everybody believes the crop is to be enormous, 
one of the largest ever known, and there is little or no export 
business. In Liverpool prices have been depressed, owing to 
liberal offerings from the River Plateand a decline in Argen- 
tine freights. The spot demand in Liverpool has been p oa 
and cargoes have declined. Port stocks in the United 
dom are large, being 17,000,000 bushels, against 16.00, 000 
bushels a yearago. ‘T'o-day prices ended higher in sympathy 
ya. Ahvngaa and also because of a fovedast of unsettled 
weather. 


DAILY CLOSING PRICES OF NO. 3 MIXED CORN IN NEW YORE. 
t. Mon. Tues. ed. Thurs’ Fri. 
CT ee ee cts. 83 82% 83 844% 83% 83 
DAILY CLOSING PRICES OF CORN FUTURES SS CHICAGO. 
Sat. Mon. Tues. . Thurs. Fri. 
September delivery in elevator_cts. 714 71% 71% 72 714% 71% 
December delivery in elevator__-_- 56 4 56% «02556 ag 56% 55 4 3 64 


May delivery in elevator.__..___- 574% 58 57% 57% 457 


Oats were irregular and much of the time without ae 
changes in prices. The Northwest, however, has been 
offering at relatively low prices. The available supply, too, 
increased last week 3,546,000 bushels, against an increase 
in the same week last year of only 1 ,600, 000 bushels. But 
country offerings have latterly been small. It is also a fact 
that available stocks look small by comparison with those of 
recent years at this time. They amount to only 14,875,000 
bushels against 31,000,000 bushels a year ago and 42,475,000 
at this time in 1913. Sample prices at Chicago have been 
generally firm. A big Seaboard demand has been reported 
at Chicago at close to the market. Exporters have suc- 
ceeded in doing some business. It looks as though they 
would do more before long unless the whole situation changes 
radically. The Russian crop, it now appears, will be much 
below expectations. To-day prices advanced with active 
covering in September, light country offerings and fears of 
wet weather. 


DAILY CLOSING PRICES OF OATS IN NEW YORE. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
a ES cts.Nom. Nom. Nom. Nom. Nom. Nom. 
BE ee dscddhwsaduentsenton Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF pat fd hay IN CHICAGO. 


on. Tues. Wed. Thurs. Fri. 

September delivery in elevator_cts_ tay 374 37% 37 37% 38 

December delivery in elevator_... 357 35% 35% 35 35% 36 

May delivery in elevator_________ 38 Bes, 3713 37% 37% 38% 
The following are closing quotations: 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, bushel— Cts. 
N. Spring, No. 1, new....$1 11% No. 2 mixed_.....- o.b. nom. 
26 SEs GEN: Dunaseccse Genaee No. 2 yellow......c.i.f. 83 
Red winter, No. 2, new..- ; 24% 3% eee or 
Hard winter, No. 2__..__- 124% PIG BE DR ccnccviie wectee 

Oats, per bushel, new— Cis. | Rye, per bushel— 
cna Nom 7 7 “Sea $1 03% 
| RIT: Nom. estern. No. 2, newW...... ..-..-- 
FiGs Be Weendccucdae 40% @41/| Barley—Malting .......... 52 @63 


FLOUR. 


Winter, low grades_._._.$4 10@$4 35| Kansas straights, sacks.$5 19@86 09 
Winter patents___..__. 5 60@ 5 75| Kansas clears, sacks... 490@ 5 





Winter straights._____ 5 00@ 5 25| City i (eobnucen Sineubtinad 
Winter clears......_.- 475@ 500/Rye flour_._......... 5 00@ 600 
Spring patents___.___- 5 20@ 675 Buckwheat Canenné. sethananee 
Spring straights_._____ 5 00@ 5 10| Graham flour......-... 565@ 575 
Spring clears___._____- 475@ 500 


WEATHER BULLETIN FOR THE WEEK ENDING 
SEPT. 20.—The influences of weather on the crops as sum 





marized in the weather bulletin issued by the De ment 
of Agriculture for the week ending Sept. 20 were as follows: 


Corn.—Over the corn-growing States, including Kansas, Missouri and 
Illinois, and thence northward, the weather was too cool and wet for the 
rapid maturing and 4 of corn, and large portions of the crop continue 
late and in danger of frost. To the eastw the continued warmth and 
sunshine of the —_ two weeks have afforded ideal conditions for peng. 
and the i in those districts is now very generally near maturity, with cut- 
ting in over the southern wed pty: At the same date last year the 
corn op was practically mat in all portions of the belt and cutting 


was in full o tion. 
heat. ver most of je | ring-wheat region thrashing continued with 
oniy slight P wee -¥ t is neari 


completion in some of the large 
producing States. In the ° — 1 BE 3, tates to eastward of the ‘Missis- 
sippi River the weather favored preparation of ag soil for wheat and good 

progress is rted, some seed having already been sown in the more 
northern portions. To the westward of | the Mississippi River preparations 
for seeding were less satisfactory, the ground gong Dy wet in some 
sections, and too weedy or dry in others. But little eat has yet been 


sown and much ground is still unprepared. At the same date last year 
Sauer a was being sown in all portions of the belt, and much of it was al- 
ready u 

Cotton’. —High 


ere over the cotton belt greatly favored the ripen- 
ing and ae of the bolls and picking progressed rapidly in all portions. 
No general La are 5 yp of the crop was indicated, however, in fact de- 
terioration was noted in some cases; weevil activity appears to have increased, 
and prospects for top crop are less promising than previously reported. 
The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 
































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
bbls.1961bs.| bush. 60 lbs .'bush. 56 lbs .|bush. 32 Ibs .|bush.48lbs.|bu. 561bs. 
Chicago -.- ~~. 176,000} 1,542,000) 2,261,000) 3,875,000) 497,000) 162,000 
Minneapolis.| -..... 4,935,000 27, 85,000) 1,504,000} 189,000 
Pnscsae!>  aéasnan Gren == wanene 352,000} 899,000) 520,000 
Milwaukee--. 56,000 173,000 157,000 532,000} 317,000) 108,000 
scones! -mikwdebe 165,000 9 ,000 DE: -“sareseh . cane 
Detroit .... 6,000 74,000 52,000 Sn. casdeat  -aaacunee 
Cleveland --. 21,000 41,000 36,000 115,000 2,000 7,000 
St. Louis... 72,000 923 ,000 271,000 325,000 13,000 6,000 
Peoria ..... 48,000 62,000 1,000 287,000 41,000 5,000 
KansasCity.| --.-.---. 1,884,000 215,000 OR eescacel ashade 
Geecactl * (staan 583,000 418,000 DT” > sscacal  ‘eouban 
I 
Total wk. 15 379,000) 15,145,000} 4,117,000) 6,846,000|) 3,273,000} 997,000 
Same wk.'14 436,000) 19,383,000} 2,405,000) 7,265,000) 3,600,000) 724,000 
Same wk.'13 393,000} 11,755,000} 6,010,000) 6,388,000) 3,943,000} 601,000 
Since Aug 
1915....-. 2,156,000) 64,259,000) 20,917,000! 48,271,000/10,136,000|3,326,000 
 catgees 2,987,000} 89,192,000; 29,710,000) 61,269,000) 12,660,000/3,817 ,000 
aa 2,707,000! 69,019,000! 28,013,000' 49,105,000'13 ,224,000'3,186,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 18 1915 follow: 





(Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls. bush. bush bush. bush. bush. 

i a pained te 274,000 965,000 239,000 1,541,000 272,000 29,000 
ia ce hemtiim 27,000 165,000 cnueine 52,000 
Philadelphia aukee 41,000 514,000 27,000 326,000 
Baltimore__..... 25,000 317,000 40,000 482,000 
Newport News .. 1,000 Ganee° seeean 856,000 
Pit ncnnedsne tn J... me . emma 
ana 2,000 Bee *) Banton 23,000 

New Orleansa... 1 24,000 711,000 66,000 ane - eness: <seanee 

GEE incdssnce  aneees  .. ate <? aus abet. «oleae 

Montreal _.....-. 29,000 1,236,000 22,000 304,000 18,000 1,000 





Total week 1915. 526,000 5,846,000 394,000 3,621,000 290,000 546,000 
Since Jan. 1 1915_18,362,000 79,802 ‘000 42,611,000 106520, 000 7852,000 7728,000 
Week 1914 461,000 3,943,000 497,000 4,108,000 104,000 216,000 
Since Jan. 1 1914_.15,468,000 156050,000 19,189,000 37,231,000 8779,000 2833,000 

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 18 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York ....-. 486,394 29,164 95,201 857,230 --.-.-.. 195,056 2,405 
DD titidinne iiehe «< dhbead ,320 any since SERGOR.- sande 
Philadelphia .... 613,000 -..... 19,000 me .. 2enen “sakem 2,000 
Baltimore... .... meee - keckée at 8=—« Sse SURES ‘Sawes) Sadba 
Peds sntade SAékbbs .. awvede iy. . anata. awesd conen ‘eeede 
Newport News .. 904,000 -..... 1a Gieee C4AEO cacce 38 stado 
RE «bedataae ct senale Da ‘ddssa «ewsn ‘Sede 
New Orleans-.-.-.1,331,000 29,000 87 ‘000 Be Weens seas?) seane 
Galveston....... 1,587,000 Hintine: mines Chien. (hime. the” rowel 
Montreal ....... ee aon Geen sedan’ “texan Giles  sssdo 
Total week. ...6,026,214 58,164 249,664 1,786,190 292,639 379,056 4,405 
Week 1914...... 5,876,766 103,226 304,131 3,300,739 168,728 92,885 2,436 


The destination of these exports for the week and since 
July 1 1915 is as below: 











Flour. Wheat ————Corn--———_- 

Since Since Since 

Week. July 1 Week. July 1 Week July 1 

Exports for week and Sept.18. 1915. Sept.18. 1915. Sept. 18. 1915. 
since July 1 to— bbis. bbls. bush. bush. bush bush. 
United Kingdom...117,843 907,699 1,210,992 13,530,105 -...-.. 144,917 
Continent.....-.... 23,422 546,307 4,044,592 22,752,992 -...... 1,643 497 
Sou. & Cent. Amer. 80,531 367.455 528,630 904,030 24,400 1,156,812 
West Indies....... 26,245 262,767 1,000 28,009 33,764 630,063 
Brit. No. Am. Cols. 650 Dt eaten ~ Sibebh | - obeoee 790 
Other Countries... 973 67,418 241,000 241, EB Pescc hse 2,041 
ehewmeotenee 249,664 2,157,185 6,026,214 37,456,313 58,164 3,578,120 
Total lia en ecabghiiied 304,131 2,623,926 5,876,766 76,367,567 103,226 1,127,545 


The world’s shipments of wheat and corn for the week 
ending Sept. 18 1915 and since July 1 1915 and 1914 are 
shown in the following: 























Wheat, | Corn 
Exports. 1915. | 1914. | 1915. | 1914 
Week Since Since Week Since Stnce 
Sept.18.| July 1. July 1. | Sept.18.| July 1. July 1. 
Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels. 
North Amer*|8,203,000| 65,508,000) 96,607 000 36,000} 3,153,000 485,000 
Ss oneal cabssiiin 1,262,000] 11,922,000) ..-...) ..-..... | 1,531,000 
aecs! sacanel  sushetbe 2,34 7000) cnathe .. +anianede 8,491,000 
Argentina ..| 720,000} 6,770,000} 3,138,000.5,959,000| 56,807,000, 32,486,000 
yon Sinise vn Seapets DE cnaseal «anusheaal aaanmee 
India. ..... 48,000| 11,292,000} 8,872,000;  ......|  ...----| co... 2.2. 
Oth.countr’s| 364,000} 2,000,000} 1,644,000, 205,000 TAME. wanoctua 
Total _.._'9,335,000! 86,832,000' 130,738,006 6,200,000! 60,276,000! 42,993,000 











* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 
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E The quan tity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





Untied United 

Kingdom. | Continent | Total. Kingdom. Continent . Total. 
Bushels . Bushels. Bushels. Bushels. 
20,216,000 124,880,000 
20,496,000; ......-. 23,920,000 
1,866 ,000 





Bushels. 
18 1915- 
11 1915- 
19 1914. 
30 1913- 


Sept. 
Sept. 
Sept. 
Sept. 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 18 1915 was as follows: 

GRAIN STOCKS. 

Corn. 

bush. 
31,000 

1,000 
73,000 
101,000 








ht PE. ‘dl, 
13,082 ,000!16,354,000 29,436,000 





Rye. 
bush. 


Barley. 


bush. bush. 





Total Sept. 18 1915 
Total Sept. 11 1915 


10,401,000 1,766,090 11,721,000 1,072,000 
8,553,000 1,710,000 8,147,000 772,000 d 
Total Sept. 19 1914 36,821,000 6,620,000 24,778,000 1,029,000 3,026,000 
Total Sept. 20 1913 49,474,000 6,414,000 31,130,000 1,241,000 4,114,000 
Note.—Bonded grain not included above: Wheat, 1,000 bushels at New York, 
23,000 Buffalo, 312,000 Duluth; total, 336,000 bushels against 197,000 bushels in 
1914. Oats, 8,000 bushels at Duluth against 23,000 bushels in 1914; and Barley, 
16,000 bushels Duluth against 18,000 bushels in 1914. 
Canada— 


1,275,000 1,000 22,000 
Fort William & Port Arthur 2,984,000 


Other Canadian 702 ,000 


Total Sept. 18 1915 4,961,000 
Total Sept. 11 1915 3,615,000 
Total Sept. 19 1914 14,372 ,000 
Total Sept. 20 1913 5,954,000 


494,000 





855 ,000 
965 ,000 
1,368 ,000 53 ,000 


262,000 


10,401 ,000 
4,961 ,000 


15,362,000 


1,766,000 11,721,000 1,072,000 1,601,000 
11,000 855,000 1,000 22,000 


1,777,009 12,576,000 1,073,000 1,623,000 
1,722,000 9,112,000 772,000 943,000 
6,719,000 26,146,000 1,029,000 3,079,000 
6,416,000 36,055,000 1,315,000 4,376,000 





Total Sept. 18 1915 
Total Sept. 11 1915 
Total Sept. 19 1914 
Total Sept. 20 1913 


THE DRY GOODS TRADE 


New York, Friday Night, Sept. 24 1915. 

Markets for dry goods have displayed increased activity 
during the past week, with the tendency of prices in most 
departments upward. A large number of the factors bear- 
ing upon the dry goods situation at present are more favor- 
able to sellers than to buyers, and as a result the former are 
inclined to advance their quotations, particularly on goods 
for distant delivery. Cotton goods manufacturers are re- 
ported to be very comfortably supplied with business for 
the remainder of the year, and in view of the uncertain raw 
material situation do not care to quote on deliveries beyond 
that period. The advancing tendency of spot cotton and 
yarn prices continues and sentiment in raw material markets 
is very bullish. Buyers of goods are also displaying a much 
better feeling and are more willing to place business at cur- 
rent levels. Jobbers reported an active trade during the 
week both over the counter and through the mails, the cooler 
weather having stimulated demand from retailers for fall 
and winter goods upon which prompt deliveries are re- 
quested. While the orders are not large, they are numerous 
and cover a wide range of merchandise. Jobbers generally 
are taking a very hopeful view of the future, and state that 
the improvement in conditions bearing upon the dry goods 
trade are already having a beneficial effect upon retail business. 
The good crops to be marketed at war prices are bringing pros- 
perity to agricultural districts, while the steadily increasing 
industrial activity is doing the same for manufacturing 
sections. There is also a large export business developing 
with markets which did not exist prior to the European war. 
Several large manufacturers are reported to have booked 
enormous contracts covering goods to meet the needs of 
the warring nations. While these reports are no doubt 
greatly exaggerated, the business obtained will be very profit- 
able should it amount to only half what it is reported to be. 
The American Woolen Co., for instance, is credited with 
having approximately twenty million dollars worth of busi- 
ness booked for export under war contracts. It is further 
stated that all large duck manufacturers have sold their 
surplus product over domestic requirements for many months 
tocome. Export trade in staple cottons to old-time markets, 
such as China, India and Red Sea, is backward. The high 
prices named by manufacturers in response to inquiries are 
discouraging buyers. The fact that orders from these dis- 
tar markets have to be placed months in advance of deliv- 
ery dates compels manufacturers to quote on the basis of 
a rising raw material market. Business with South America 
is improving and covers a wide range of staple domestics, 
which South American buyers formerly secured from Euro- 
pean markets. 


55,428,000 








DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 18 were 12,110 
packages, valued at $850,436, their destination being to the 
points specified in the table below: 














New York to Sept. 18— 
Great Britain 


ZEss 


— hoe on 
= QONID 


Mexico 164 
Central America 320 
Nee nn ee han att 1,681 
Other countries 


th th cree nee enn cae aienne 12,110 3 


MONIC RRND 


m=) me Cro WOO 
o by ° 
o|& 





—) Owe Wee 


221,746 


The value of these New York exports since Jan. 1 has been 
$19,489,513 in 1915 against $15,688,074 in 1914. ; 

Staple cotton goods are fairly active with prices firm. 
Further advances in yarns during the week have caused 
manufacturers to mark up prices for finished goods, par- 
ticularly for future delivery. Compared with last week, 
prices on print cloths and gray goods are up an eighth to 
a quarter cent, with demand fairly active. Sheetings are 
decidedly firm, with advances of as much as three-eighths 
of a cent upon wide goods. On well known lines of duck 
values have been advanced and discounts reduced. Hart- 
ford 11 oz., 40-inch duck, has been marked up to 14c. an 
advance of 1c. from last week. Ginghams remain un- 
changed. Business is coming forward on a fair scale, as a 
result of the reductions made a week ago, and any great 
increase in demand is expected to result in higher quota- 
tions. It is the general opinion that supplies are not plenti- 
ful in any grade of colored goods, owing to the scarcity of 
dyes. The cotton goods situation is entirely under the 
control of sellers who are accepting business for future 
delivery upon a conservative basis only. Many buyers 
are anxious to cover their requirements over the end of the 
year, but cannot get mills to accept the business at present 
prices. Gray goods, 38-inch standard are quoted 4c. 

WOOLEN GOODS.—Demand for fall and winter dress 
goods is much improved as a result of the cooler weather. 
Buyers are now sending forward shipping instructions on 
goods which they have under order and at the same time en- 
larging upon their requirements. Retailers and jobbers 
report better sales of piece goods and as stocks in their hands 
are light they will soon need replenishing. Business for 
next spring is quiet and demand is still confined to staple 
goods, very little having yet been done toward offering fanc 
lines. The dye question continues to be a source of muc 
anxiety to Bate yo camo The heavy business booked in 
dark colors, particularly blues and blacks, will be hard to 
fill, as these colors in good quality are hard to obtain. 

FOREIGN DRY GOODS.—Business in linens is fairly 
active but sales are being restricted by the increasing short- 
age of supplies. Retail and jobbing stocks of staple linens 
are pretty well cleaned up and importers are unable to fur- 
nish additional goods at anything like the prices which are 
being bid. Even when buyers are willing to pay the prices 
asked importers find it hard to accept the business, as they 
cannot make the deliveries required. Buyers are quick to 
take advantage of any offerings of spot goods, and there is 
little available for quick delivery. The scarcity is most 
pronounced in goods of coarse yarn construction, as little 
of this grade is coming into the country. It seems that 
foreign manufacturers are limiting their output of coarse 
goods, owing to the greater quantity of flax consumed in 
their manufacture. Burlaps have been more settled and 
active during the past week, with the undertone steady. 
Lightweights are quoted at 5.50c. to 5.60c. and heavy- 
weights to 7.75c. 


Importations & Warehouse Withdrawals of Dry Goods. 
Imports Entered for Consumption for the Week and Since Jan. 1. 


Week Ending ; 
Sept. 18 1915. Since Jan. 1 1915. 
Value. 


Value. $ 
163 ,936 6,404,897 
491,936 20,389,530 
332,326 42, 19,750,030 
162,928 31,88! 8,371,727 
136,477 j 9,253,847 
Total 1915 6,254 1,287,603 64,170,031 
Total 1914 7,280 2,398,301 397,385 96,919,604 
Warehouse Withdrawals Thrown Upon the Market. 
4,378,536 


Manufactures of— 
Ww 109,899 
6,095,298 


ool 
188,749 
130,467 4,912,008 
118,412 3,945,553 
3,972,347 


96 ,936 
23,303,742 


3 644,463 
Entered for consumption 6,254 1,287,603 64,170,031 
370,960 87,473,773 


Total marketed 1915..----. 9,617 1,932,066 
Total marketed 1914 12,660 3,140,393 549,061 126,031,700 
Same Period. 


Imports Entered for Warehouse During 
Manufactures of— ; 

i 5,328 3,242,476 
{ 4,920,785 


3.734.989 
3,581,801 
19,523,671 
64:170;031 


83,693,702 
124,391,695 


Manufactures of— 








Total withdrawals 








5 
1,287 ,603 


1,791,040 
161,519 


Entered for consumption 


*” Total imports 1915 
Total imports 1914 3, 
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STATE AND CITY DEPARTMENT. 


News Items. 


Billings, Yellowstone County, Mont.— Election on Com= 
mission Form of Government.—An election will be held 
Nov. 22 to vote on the question of adopting the commission 
form of government. 


Fort Worth, Texas.—City to Recover Funds Involved in 
Bank Failure. —According to the Dallas “News,” the city 
of Fort Worth, Texas, is to recover in full the $191, 000 of 
its funds which were involved in the failure of the Fort 
Worth Savings Bank & Trust Co. Arrangements to_this 
end were concluded on the 7th inst. between the City Com- 
mission and those who signed the bond protecting the city 
funds which were deposited with the defunct bank. 

The arrangement provides that the bondsmen turn over to the city, 
treasury cash and notes valued at $71,000. The notes are due within 
five years and draw interest at the rate of 5%. ‘They are secured by col- 
lateral said to be valued at twice the amount of the notes. In addition 
to the $71,000 in cash and notes the city holds deeds of trust to a ranch 
valued at $125,000 and a farm =e . The ranch was turned over 
to the bondsmen by the late E. E. Baldridge, former President of the 
bank, and the farm was given over by his widow. The city gives the 
bondsmen an option of five years on the ranch and farm ,during which time 
they may sell the properties and turn over to the city ‘from the proceeds 
the $120,000 necessary to make in addition to the $71,000 in cash and 
notes the total amount of $191, “000 | due the city. The Fort Worth Savings 

Bank & Trust Co. closed its doors on July 23. 

Germany.—Bonds Offered to Investors.—In an advertise- 
ment on a preceding page Zimmermann & Forshay, 9 and 11 
Wall Street, New York, offer for sale 5% bonds of the “third 
war loan” of the Imperial German Government. The bonds 
are exempt from all tax in Germany and are not callable 
before 1924. Interest payable April and October, and will 
accrue from Oct. 18 1915. Coupons will be cashed, free of 
expense, ten days prior to maturity at the office of Zimmer- 
mann & Forshay. The bonds are offered at $210 for each 
1,000 mark, equal to 84, subject to change in price (owing to 
the possibility of violent fluctuations in the rate of exchange). 
The firm says: “Owing to the present low rate of German 
exchange, the bonds yield a very high interest return, which, 
together with the quality of the bonds themselves, should 
be a recommendation to the careful investor.” The firm 
will issue its temporary receipts, exchangeable for the defini- 
tive bonds upon their arrival from Eruope. The bonds will 
be delivered free of expense, interest adjustment to be made 
at time of purchases. The national wealth of Germany is 
statistically estimated at $75,000,000,000. 


rr 


Bond Calls and Redemptions. 

Hawaii (Territory of).—Bond Call.—Call is made for 
payment at the U. 8. Mortgage & Trust Co., New York, of 
414% publie-impt. bonds, Nos. 151 to 250 incl., Series 1903- 
1904. Interest will cease on October 1. 

Spokane, Wash.—Bond Call.—The following special im- 

rovement bonds have been called for payment at the City 
reasurer’s office on Oct. 1: 





Name. Dist. Bonds Called | Name. Dist Bonds Called 

+g No. up to &inel. Grade (Concl.)— No. up to & incl 
8-9 & 614 15 7th Avenue____.. 422 1° 
5th Avenue... _-- 596 47 12th -Avenue_-_-_.. 
Grand Boulevard. 519 138 13th Avenue___.- 612 9 
Monroe Street... 245 137 Wall Street__.... 68 23 
Sprague Ave...-- 76 33 Walton Street__.. 647 12 
Spr: e Avenue... 974 62 Walk— 
6th Avenue___._- 703 7 Crown Avenue..-1016 3 
25th Avenue... 1004 3 Sewer— 

Grade— DE Kediinnn ees 857 19 
Cotta Avenue.... 37 11 Dt «tinéenasan’ 1022 6 
15th Avenue-_-.--.. 581 25 Cotta Avenue_-_.. 686 10 
14th Avenue... 667 10 fo aes E 49 
lst Avenue_..... 603 30 9 ) ae 1 64 
Greene Street._... 644 ll 5th Ward........ 10 951 
Hatch Street.__-- 947 9 Sharp Avenue.... 585 10 
Indiana Avenue... 454 5 16th Avenue.___. 681 15 
Nevada Street... 696 21 13th Avenue-._--_- 630 9 
Post Street... 460 75 12th Avenue....- 700 5 





Bond Proposals and Negotiations this week 
have been as follows: 


ADAMSTON, Harrison County, W. Va.—BOND OFFERING .—It is 
stated that W. V. Hutchinson, Town Recorder, will receive sealed bids 
until 12 m. Oct. 16 for $21,000 6% annual paving bonds. Certified check 
for 5% required. 

ALLIANCE, Stark County, Ohio.— BOND OFFERING .—Bids will be 
received until Sept. 27 by Chas. O. Silver, City Auditor, for the following 
5% street-improvement bonds: 
$6,900 gavensment bonds. Denom. $500 and $300. Due $1,380 yeariy on 

pt. 1 from 1916 to 1920 inclusive. 
9,700 po aed bonds. Denom. $500 and $450. Due $1, 850 on 
Sept. 1 1916, 1917, 1918 and 1920 and $1,220 Sept. 1 1919. 
6,000 Due $i. 520 Sept. 1 
1919 and 1920 


assessment bonds. Denom. $1,000 and $220. 
1916 and $1,220 on Sept. 1 1917, 1918, 
990 assessment bonds. Denom. $300 and $30. Due $330 on Sept. 1 
1916, 1917 and 1918. 
7,600 assessment bonds. Denom. $1,000 and $520. Due $1,520 yearly 
on Sept. 1 from 1916 to 1920 inclusive. 
8,200 city’s portion bonds. Denom. $500 and $200. Due Sept. 1 1943. 
Date Sept. 11915. Prin. and semi-annual int.—M. & S.—payable at 
office of Sinking Fund Trustees, Aliiance. Certified check on a soivent 
national or State bank for 3% of bonds bid for, payable to City Treasurer, 
required. Successful bidder to furnish at own expense the necessary blank 
bonds. Bids must be made on forms furnished by the city. The city 


reserves the right to issue a lesser amount of bonds than herein described, 
based on the contractor's bid. 


ALTON SCHOOL DISTRICT (P. O. Alton), Sioux County, Iowa.— 
BOND SALE.—This district has disposed of at private sale an issue of 
$30,000 building bonds. 


APPLETON INDEPENDENT SCHOOL DISTRICT (P. O. Appleton) 
Swift County, Minn.—BONDS VOTED.—By a vote of 282 to 140 the 
question of issuing to the State of Minnesota the $65,000 4% wall ding bonds 
carried, it is stated,at the election held Sept. 13.—V. 101, p. 


ARANSAS COUNTY (P. O. Rockport), Tex.—-BONDS oT —The 
election held Sept. 18 resulted, it is stated, in favor of the proposition to 
issue $300,000 Rockport-Lamar Causeway construction bonts. An in- 
{enctiog to prevent the holding of the above election was doni.d on Sept. 16 | 

y the Fourth Court of Civil Appeals at San Antonio. 








ARDMORE, Carter County, Okla.—_-BONDS PROPOSED.—Local pa- 
pers state that this city contemplates issuing about $6,000 funding onder 


ARLINGTON HEIGHTS (P. o.. gincinnati), Hamilton Count ra 
Ohio.—BOND OFFERING.—A. J. Village Clerk, will receive bi 
until 12 m. Oct. 12 for tt 667 33 6% "seat street-improvement assess. 
bonds. Date Oct. 11915. Int. ann. Certified check for 10% of bonds 
— for, payable to Village Treasurer, r — Bonds to be delivered 

aid for for A esas 10 days from time of award. Purchaser to pay ac- 
—- t. 

ASHLAND, Jackson County, Ore.-BONDS DEFEATED.—We 
learn that the question of issuing $25,000 bonds to purchase from the 
Oregon-California Power Co. their les, lines and connections in this city 
was defeated at the election held Aug. 25 by a vote of 205 “for to 559 

“against.” —V. 101, p. 634. 

ASHLAND CONSOLIDATED SCHOOL DISTRICT (P. °. Ashland), 
Benton County, Miss.—DESCRIPTION OF BOND 
o- n tax- school-building bonds awarded on April 6 to yey & ok 

the denoms. of $500 and $100 and dated Aug. 1 1914—-V. 101, p. 634. 
Int. ann. on Aug. 1. Due in 20 years. 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.— BOND SALE.— 
On Sept. 7 the $18. 000 5% 5 Se year average highway-improvement bonds 
were awar t is sta Breed, Elliott & Harrison of Cincinnati at 
101.30, a basis of 4.64% ay 101, p. 709. 


ATLANTA, Ga.—BOND ELECTION .—An election will be held Sept. 30 
to vote on the questions of issuing the following 4! % gold coupon bonds: 
$1,000,000 site-purchase, building and equipment bonds. Denom. $1, “oe 

Due $34,000 yearly Jan. 1 fn aes? to 1926 incl. and $33,000 
veneer Jan. 1 from te i 1946 incl 
1,000,000 sewer system and disp Jant ext. bonds. Denom. $1,000. 
Due $34,000 yearly ae i rom 1917 to 1926 incl. and $33, 000 
je Jan. 1 from 1927 to 1946 incl. 
750,000 oy A ek ma and impt. bonds. Denom. $1,000. 
e $25,000 yearly Jan. 1 from 1917 to 1946 incl. 
375, 000 Grady Hospital si 000, (30) 35 building and equipment bonds. 
Denom. (360) $1, (30) $500. Due $12,500 yearly Jan. 1 
1917 to 1946 i nel. 
133,500 site-purchase, fire-dept. bldg. and oqnigmens, bonds. Denom. 
(120) $1,000, (27) $500. Due $4,000 Jan 1917, 1918 and 
1919 and $4,500 yearly Jan. 1 from 1920 to 1946 incl. 
100,000 Grant a cyclorama bufiding erection bonds. 
$1, - Due $4,000 yearly Jan from ead to 1926 inc . and 
$3,000 yearly Jan. 1 from 1927 to 1946 incl. 
Interest semi-annual y. 


Svernyate Columbia County, N. ¥.—BOND OFFERING.— 

Chas. Hoesen. Town Supervisor, will receive bids until 2 p. m. 
Oct. 2 e s1'3 500 5% 2%-year aver. coup. bridge constr. bonds. Denom. 
$500. Date Oct. 2 1915. Int. ann. in March at State Bank, Chatham. 
Due $500 on Mar. 1 1916, 1917 and 1918. No de Tins: required. Bonded 
debt, this issue; no floating debt. Assess. val. 1914, $375,431. 


BAD AXE, usen Sounty, Mich.—BOND ELECTION PROPOSED.— 
An election will be held during October to vote on the question of issuing 
$50,000 sewer bonds. 

BANDON, Coos County, Ore.—BONDS NOT SOLD.—No sale was 
made of the $40, 000 municipal water and $40,000 general funding 5% goid 
coupon bonds offered on Sept. 15.—V. 101, p. 710. 

BARAGA COUNTY (P. O. L’ Anse), Mich.—BOND ELECTION PRO- 
POSED .—<Accerding to reports, this county is aang om 7 a calling an 
election to vote on the issuance of $150,000 highway bonds 

BARBERTON, Summit County, Ohio.—BOND SALE. —On Sept. 13 
VA wr. manas of 5% bonds, aggregating $55,640, were awarded as follows 

p 
000 part alte-parchass bonds to Sidney Spitzer & Co. of Toledo at 


interest. 
5,640 street-impt. bonds to Field, Richards & Co. of Cincinnati for $5,686 
—equal to 100.79. 


BARTHOLOMEW ooussy (P. O. Columbus), Ind.—BOND SALE. 
—On wea 15 the $3.5 % road bonds were awarded to Ed. Marr at 
ee te futena D. $350 é er bids were: 

p 
eo ~ Tayi Fred Suhre and Richard Stephenson___.......---- ; 


ATH (P. O. Borholeg Springs). Mor, regan County, W. Va.— BOND 
OFFREIWG = ro be received until 12 m. Oct. 2 by J. A. Risinger, 
Mayor, for $15.0 8% se (opt.) gold coupon paving bonds. 
<nems. $500. Date wT Int. ann. on Nov. 1 at the Bank of 
Morgen County, Berkele Springs. Cert. check or cash for 5% of bonds 
bid am fp ow to the “* Bath,"’ required. Bonded debt, $2,000. 
No float debt. Sinking ' fund $2,000. Assess. val. 1915, $734,000. 
BEACH HAVEN, Ocean County, N. J.—BONDS AUTHORIZED.— 
Reports state that the Borough Council has passed an ordinance providing 
for the issuance of $40,000 boardwalk-impt. ina public-dock constr. bonds. 


BENTON COUNTY (P. O. Warsaw), Mo.—BOND ELECTION PRo- 
POSED.—Reports state that this county proposes to hold an election to 
vote on the question of issuing $250,000 road-impt. bonds. 


BERINO SCHOOL DISTRICT (P. O. Berino), Dona Ana County, 
N. Mex.— BONDS VOTED.—The question of issuing building bonds car- 
ried, it is stated, at an election held Aug. 23. 

BEVERLY, Essex County, Mass.—TEMPORARY LOAN .—On Sept. 
24 a loan of $50, 000, maturing March 15 1916 and issued in anticipation 
of taxes, was negotiated, it is stated, with Blake Bros. & Co. of Boston at 
2.49% discount plus 60 cents premium. 

BIG HORN COUNTY SCH. DIST. NO. 7, Wyo.—BOND OFFERING 
—Pro 8 will be received er 3 1 p. m. Sept. bs - B. D. Dickson, Clerk 
Board of School Trustees (P. Kane), for $1,300 6% 15-year coupon 
a and equipment bonds. py en (2) $500, (1) $300. Date Sept. 1 
1915. Principal and annual interest (Sept. 1), payable at the County 
Treasurer’s office or at the State Treasurer's office, at option of holder. 
These bonds were previously offered on Aug. 16.—V. 101, p. 543. 


BLACKFORD COUNTY (P. O. Hartford City), Ind. [+ ea OF- 
FERING.—Newspaper reports state that bids will be received by - Me- 
Geath, County Treas., until 12 m. Oct. 26 for an issue of $26. d60- 44% 
10-year county-inf irmary-bldg. bonds. 

BLACKHAWK COUNTY (P. O. Waterloo), Ia.—BONDS PROPOSED. 
—Reports state that this county has under consideration the issuance of 
$13, 500 funding bonds. 


BLACKSBURG SCHOOL DISTRICT NO. 8 (P. O. Blacksburg), 
Montgomery County, Va.— BOND SALE.—The $15,000 10-30-year opt. 
registered school bonds mentioned in V. 100, p. 1187, were awarded on 
Aug. 20 to the Literary Fund of Board of Education as 4s. Denom. $500. 
Date Aug. 20 1915. Interest annually in August. 

BLAINE COUNTY (P. O. Hailey), Idaho.—NO BONDS OF FERED .— 
The Auditor advises us under date of Sept. 20 that the reports stating 
that this county offered for sale on Sept. 14 $13,000 6% 10-19-year ser. 
refunding bonds are erroneous—V. 101, p. 790. He further states that the 
bonds referred to above were called for payment some time ago. 

BLANCHARD INDEPENDENT SCHOOL DISTRICT (P. O. Blan- 
shard), Page County, Iowa.—BOND OFFERING.—J. M. McKee, Sec. 

. of Ed., will receive bids at any time for an issue of $4,000 5% ‘bldg. 
AF. authorized by vote of 99 to 22 at an election held Sept. 17. ‘Due in 
10 years, opt. at any interest-paying date. 

BLOOMINGTON TOWNSHIP (P. O. Bloomington), Memeee 
County, Ind.— WARRANT SALE.—On Sept. 18 the $2,000 6% 1- 
township warrant was awarded to William H. Jones at 100.50—a “pas vot 
about 4.48 %—it is stated.—V. 101, p. 865. 

BONNER COUNTY INDEPENDENT SCHOOL DISTRICT NO. 
(P.O Bonners Ferry), Idaho.—BOND SALE.—The $20,000 54% % 10. 
=ar- (opt.) coupon building bonds offered on June 14 have been awarded 
oo. oO. wee & Co. of St. Paul at 101.90, int. and blank bonds. V. 

D. 

SOwLENG GREEN TOWNSHIP SCHOOL DISTRICT (P. O. 

Brownsville), Licking County, Ohio.—BOND SALE.—On Sept. 14 


Denom. 


$2,500 5% % 3-year aver. school- mpt. bonds were awarded to W. E. Holmes 
of Geowssvis for $2,515 17, sooueee to 100.606. Other bids were: 

The Park National Bank, a. SRA PA ES Ee $2,508 95 
Tillotson & Wolcott Oo., Oleveland.......................... ,504 


Denom. $500. Date Sept. 1 1915. 
Sept. 1 from 1916 to 1920 incl. 


Int. M. & 8. 
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BRADENTOWN, Manatee County, Fla.—BONDS DEFEATED.— 
The election held Aug. 10 resulted in the defeat of the questions of issuing 
the $10,000 water. $4,000 street and $21,000 funding bonds.—V.101,p. 227 


BRADY TOWNSHIP SCHOOL DISTRICT (P. O. West Uni » 
Williams County, Ohio.—BOND OFFERING.—Bids will be received 
Henry Reifel, Clerk Bd. of Ed., until] 12 m. Oct. 2 for the $25,000 5, 13 “we 
year average o aw site- te-p and constr. bonds authorized during 
August 2S 710. Ae nec, 7625, 7626 and gL Gen. Code. 
Denom. $1, 000. ate day of sal . and semi-ann. int. (A. & O.) 
| age at office of Treas. of Bd. “of Ed. Due $1,000 yearly on Apr. 1 

m 1917 to 1941 incl. Bids must be unconditional. 


BREVARD COUNTY (P.O Stemeriiie), Fis. —BOND OFFERING .— 
Proposals will be reeeived until 2 p.m. Oct. . A. Osteen, Chairman of 
Board of County Commissioners, for $150. 000 "6% 16 1-3-year (aver.) 
commen Special Road -_— a e District No. 3 road and b bridge construction 
bonds. Auth. Chap. a. Laws 1911; also election held June 15. 
Denom. $1,000. Date fae: 11915. Principal and semi-annual int. (J. & 
J.) payable at the Chicago Title & Trust Co. of Chicago. Due on July 1 
as follows: $4,000 1920 and and 1921; $5,000 1922, 1938 and 1924; $6, 000 yearly 
from 1925 to 1929 a $8,000 1930 and 1931 and $9,000 yearly from 1932 
to 1940 incl. Certified ss for 2% of amount of bid, vayable to Chair- 
man or Clerk of Board of Commissioners, req hese bonds were 
previously offered on Aug. 11.—V. 101, p. 466. 

BRO oe ing GHTS VILLAGE SCHOOL DISTRICT (P. O. 
Cleveland), © a County, Ohio.— BONDS DEFEATED .—At the 
election held Aug. e en of issuing the $10,000 genoct-compeeten 
and equipment bonds was defeated, reports cnn —V. 101, p. 466. 

BUFFALO, N. Y.—BOND SALE = ti p 21 the three issues of 


tax-free bonds, , Were awarded to the 
Fidei ty Trust Co. of Buffalo (V. 101 p D. 885). 1 "The bids were as follows: 


ee Bird $15. ooo 
Crossing. Island. 

Fidelity Trust Co.,* Buffalo............-- 17 102.55 103. OB 
I I i } a 103.50 
Centra omenel Bank,* Buffalo _......-- 102.571 102.571 102.571 
Equitable Trust Co.,* New York ________- 102.311 102.311 i 311 
Marine National Bank, © ED ncncancoae ies 102.15 02.15 
Mogine National Bank,* Buffalo __.......-. 00.78792 100.91751 101 -321 

. B. Leach & Co.,* New York seneas---- 0a, 807 101.807 101.807 
N. W.Halsey & Co., New York-_ 
Bankers Trust Co., eo 103.781 101.751 101.751 
Robert Wint & Co.,* New York ___-_-- 101.38 102.10 
e. H. Rollins & Sons,* New York Sointiy 22101. 3653 101.6653 101.6653 

issel, Kinnicutt & Co., ms caw 

 —t Son & Co.,* New York} Jointly _...101.675 102.057 103.057 
J. 8. Bache & Co., New York 
Estabrook & Co.,* New York|Jointly_....- 101.67 101.67 101.67 
Harris, Forbes & os we Sa 
Hornbiower & Weeks, * New York _______- 101.6555 101.6555 101.6555 
George B. Gibbons & Co.,* New York____- 101.5825 101. e 101.5825 
Rhoades & Co.,* New York___..________- 101.517 101.5 101.517 
Bond & Goodwin, *New York__.....__--- 101.411 101 rit 101.411 
Remick, Hodges & Oo.,.° New York........ 101.263 101.263 101.263 
H. A. Kahler & Co.,* New ‘0d gael ~--101.007 101.131 101.759 
Curtis & Sanger, New York____ 
Kountze Brothers,* New York _...._--_-- 100.88 100.88 100.88 
esses eaaste senda 100.333 





* For all or none. z For any issue. 


BURLINGTON, Chittenden County, Vt.—BOND OFFERING.— 
Bids will be received by L. C. Grant, City reasurer, until 10 a. m. Sept. 28 
for $25, ng Fed 20-year coup. school-refunding bonds. Denom. sic 000. 
Date Oct. 915. nt. A. & O. at office of City Treasurer. These bonds 

will be eo rtitied as to their genuineness by the Old Colony Trust Co. and 
this trust company will further certify that in the opinion of Ropes, Gray, 
Boyden & Perkins of Boston, this issue is a valid obligation of the city. 


CANBY, Yellow Medicine County, Minn.—BONDS DEF EATED.— 
The question of issuing the $18,000 municipal water-plant-extension bonds 
failed to carry, it is stated, ~y ‘the election held Aug. 9.—V. 101, p. 466. 
The vote was 77 “for” and 82 “‘against.”’ 


CANTON, Fulton County, Ill.—BOND ELECTION PROPOSED.— 
Reports state that this city is contemplating calling an election to vote on 
he questions of $40,000 municipal-lighting-plant installation and $10,000 
city’s overdraft bonds. 


CANTON, Madison County, Miss.—BONDS PROPOSED.—According 
to pie g vote this city is contemplating the issuance of $20,000 street-improve- 
men n 


CANTON, Stark County, Ohio.—BOND OFFERING .—Bids will be 
received until 12 m. Oct. 4 by Emmet C. Brumbaugh, City Auditor, for 
fourteen issues of bonds, aggregating $221,400. Of these $43,800 bear 
5% % int. and $177,600 bear 5% int. Date Mar. 11915. Int. semi-ann. 
Certified check on a Canton bank for 5% of bonds bid for, payable to City 
Treasurer, required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest and to print at 
own expense the necessary blank bonds on special bond borders and coupon 
sheets to be furnished by the city. <A certified copy of the abstract showing 
the legality of these bonds will be furnished successful bidder. 


CASSIA COUNTY SCHOOL DISTRICT NO. 7 (P. O. Malta), Idaho. 
—BOND SALE.—On Sept. 4 $6,000 6% 5-10-year (opt.) coupon bldg. 
bonds were awarded to James N. Wright & Co. of Denver at 100.50. 
Denom. $600. Date Dec. 11915. Int. J. & D. 


CEDAR COUNTY (P. O. Tipton), Iowa.—PURCHASER OF BONDS. 
—The purchaser of the $50,000 5% 5-7-year serial county-home-building 
bonds awarded on Aug. 24 at 101.14 was the Continental & Commercial 
Trust & Savings Bank of Chicago. V. 101, p. 958. Denom. $1,000. 
Date Sept. 11915. Int. semi-annual. 

CENTER SCHOOL TOWNSHIP, s*perte County, Ind.— WAR- 
RANT SALE.—On Sept. 7 the $2,500 5% 2 5-6-year average school house 
warrants were awarded, _ reports state, to A. P. Andrews Jr. & Son at 100.48 
—a basis of about 4.82% .—V. 101. p. 544. 

CHELAN COUNTY SCHOOL DISTRICT NO. 23 (P. O. Wenatchee), 
Wash.—BOND SALE.—On Sept. 11 the State of Washington was awarded 
$2,700 bldg. bonds at par for 5s. 

CHENOA, McLean County, Ills.—BONDS DEFEATED.—Newspaper 
dispatches state that at the election held Aug. 27 the question of issuing 
$5,000 bonds failed to carry. 

CHERRY GROVE SPECIAL SCHOOL DISTRICT NO. 4 (P. O. 
Cherry Grove), Hamilton ‘era Ohio.—BOND OFFERING.—Bids 
will be received until 12 m. Oct. 1b m. Lewellen, Clerk Board of Educa- 
tion, for $6,000 5% % 30-year building bonds. Auth. Secs. 7625 to 7627, 
inclusive, Gen. Code, and election held Aug. 21. som. $200. Date 
Oct. 1 1915. Principal and semi-annual int.—A. wo at First 
Nat. Bank, Mt. Washington. Certified check for # 0% of bonds bid for, 
payable to above Clerk, required. 


CHOUTEAU COUNTY (P. O. Fort Benton), Mont.—BOND OFFER- 
ING.—L. M. Bond, County Clerk, will receive sealed bids until 10 a. m. 
Oct. 3, it is stated, for $92, 600 5% '15-20-year opt. refunding bonds. 
semi-ann. Cert. check for $9, 200 required. 

CINCINNATI, Ohio.— BOND SALE.—On Sept. 23 the $210,000 44% 
20-40-year (opt.) water-works-improvement bonds were awarded, dispatches 
state, to the Atlas Nat. Bank of Cincinnati at 101.95, a basis of about 
ter” __ optional date and about 4.39% to the full maturity —V. 

» Pp. ¢ ° 

CINCINNATI SCHOOL DISTRICT (P. O. Cincinnati), Ohio.— 
BOND OFFERING. 00 tie details are at hand relative to oe offering on 
Oct. 11 of the $500,000 4% % 20-year coup. school bonds. 101, p. 958. 
Bids for these bonds by hy received until 4 p. m. on thas day by Wm. 


Int. 


Grautman, Clerk Bd. of Ed., Denom. $500. Date ‘‘day of a. ~~ Pr. 
and semi-ann. int. payable at American Exch. Nat. Bank, N. Y. Cert. 
check for 5% of bonds bid for, payable to Bd. of Ed., ~~. 

CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND SALE.—The 


following bids were for Fry $19, goed 4%% 6-year average highway bonds 


anaes on Sept. 9—V. 
. OC, Shi Ghipe & Co., Ind = O18: 582 55| Miller & Co., Indpls_-_-_- $19,551 00 
or & Co., Indpls_- 19,575 20| Breed, Elliott & Harrison, 
Vietcher American at. oilenapelie RRS Ee 19,525 00 
Bank, oer --- 19,552 50 


All bids provided for payment of accrued interest. 





———— 
ae 


BOND OFFERING.—Bids will be received until 10 a. m. Sept. 29 by 


John R. Scott, County Treas., for At 900 4%% 6-year aver. Froman 
M. Coots et hway bonds in Jeffersonville Twp. Denom. $845. 
Date Sept. 71915. Int. nr] & N. Dae $845 each six Fnonths from May 
15 1917 to Nov. is 1926 in 


CLARK SCHOOL ec ll (P. O. Clark), Clark County, So. Dak. 
—BOND ELECTION PROPOSED. —Reports state that a ee will be 
panty ang EO ogy for an election to vote on the question of issuing $30,000 

nds 


CLAY COUNTY (P. O. Green Cove Springs), Fla.—BOND SALE.— 
The $150,000 5% % coupon Special Road and Bridge No. 1 bonds offered 
on Aug. 16 have been awarded to Terry, Briggs & Slayton of Toledo at 
97.75. and int.—V. 101, p. 308. 


CLAY SCHOOL TOWNSHIP (P. O. Amo), BepGiicks County, . 
—BOND OFFERING .—Bids will be received until a. m. Oct. 19 
John W. Figg, Twp. Trustee, for an issue of $15,550 ais % school Sehatiaaee 
“a it is reported. 

CLEARWATER COUNTY (P. O. Orofino), Idaho.—BOND ELEC- 
TION RESCINDED.—tThe election which was to have been held Aug. 28 


to vote on the proposition to issue $90,000 road and bridge-impt. bonds 
was called off. 


CLEVELAND, Ohio.—TEMPORARY LOAN.—Arrangements have 

pean uesee. ‘according to local papers, to borrow $1,500,000 from the 

ederal Reserve Bank at 3% to cover the city’s operating deficit. The 
ee are to be in denominations of $10,000 each and will run six months. 


CLINTON CONSOLIDATED SCHOOL DISTRICT, Hinds County, 
Miss.— BOND OFFERING. $8 500 08 details are at hand relative to the 
germs on Oct. 4 of the $8,500 tered tax-free building bonds. 
101, p; 958." Proposals | wy #y b+ Will be opened at 10 a. m. on 
that (Gay by the Board of Supervisors, W. —s, Chancery Clerk 
(P. O. Jackson). Auth. Chap. 255, ‘Laws. 0 of TOI. enom. (5) $300 
(5) $400 and (10) $500. Date Oct.’1 1915. Principal and semi-annual 
int. (A. & O.) payable in Jackson. we, on Oct. 1 as follows: $300 yearly 
from 1916 to 1920 incl., $400 yearly from 1921 to 1925 incl. and $500 me 
from 1926 to 1935 incl. Om. check for 5% of bid, pavarie 9 to yong 
County, required. Assess. $600,000; actual val., $1,000,000 
proval of legality of issue by Wood & Oakley of Chicago. Bonds are . etnted 
ready for delivery. 


COCONINO COUNTY (P. O. Flagstaff), Ariz.— BOND ELECTION 
PROPOSED .—It is reported that an election will be held to vote on the 
proposition to issue $350,000 hiohwag-comstruction bonds. 


COLON, St. Joseph County, Mich.—BONDS DEFEATED.—By a 
vote of 87 “for” to 139 “against the question of es $25,000 water- 
works bonds failed to carry at the election held Aug. 3 

COLUMBUS, Ohio.—BONDS DEFEATED .—The aaitatiaal of issuing 
$150,000 work-house-site-purchase and con bonds failed to carry 
at the election held Aug. 10.—V. 101, The vote was, 10,676 
“‘for’’ and 7,700 ‘‘against."” <A ewo-thivds majority was necessary to carry. 


CORSICANA, Navarro County, Tex.—-BOND ELECTION PROPOSED. 
—Local papers state that an election will be held Oct. 10 to vote on the 
question Rt issuing $25,000 school-impt., $80,000 street-impt., and $20,000 
sewer-impt. bonds. 


CORTLAND Gone County, Neb.—BONDS DEFEATED.—tThe ques- 
tion of issuing the $10,500 water-works-system-installation bonds failed to 
carry, it is stated, at the election held Aug. 31.—V. 101, p. 711. 
was 30 “for” to 39 “against.” 


CORWITH, Hancock County, Iowa.—BONDS VOTED.—It is stated 
oo this city authorized the issuance of electric-light bonds at a recent elec- 
tion 

CRAFTON, Allegheny County, Pa.—BOND SALE.—Geo. G. Apple- 
gate & Co. were awarded at 102.24 on Aug. 26 the $35,000 44% eer 
ove tax-free impt. bonds offered without success on June 1. -V¥. 106 


CUMBERLAND COUNTY (P. O - Beatiena), Maine. —BOND OFFER- 
ING.—Bids will be received until 2 p.m . Oct. the County Commis- 
sioners for $200,000 4% 20-year b dge MR, enom. . Date 
Oct. 1 1915. Principal and semi-ann. int.—A. & O a at office of 
County Treasurer. ids are asked on bonds with accrued interest from 
Oct. 1. These bonds will be legally approved by Libby, Robinson & Ives, 
whose favorable opinion is on file with the First Nat. Bank of Portland 
who certify to the issue. 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— BOND SALE.— 
On Sept. 18 hw? $181,000 5% 14%4-year average coup. refunding bonds were 
awarded to E. Aub & Co. of C ee for $190,060, equal to 105.005— 
a basis of 2 ans 4.52% .—V. 101, p. 

DADE COUNTY SPECIAL vax ‘SCHOOL DISTRICTS, Fla.— 
BOND SALES. pt. 7 the two issues of 6% building bonds were 
awarded as foliows—V. 101, 790: 
$25,000 13-year aver. Silver alm District bonds to the Miami Bank & 

Trust Co. of Miami at 100.315 and int. 
12,000 12-year aver. Larkins District No. 6 bonds to the First Nat. 
Bank of Miami for $12,010 (100.083) and int. 

DALTON, Wayne County, Ohio.— BOND OFFERING .—Proposals 
will be received until 12 m. Oct. 1 by Ernest F. Scott, Village Clerk, for 
$2,400 5% coupon water-works-improvement bonds. Auth. Sec. 3939, 
Gen. Code. Denom. $600. Date Oct. 1 1915. Interest payable semi- 
annually at First Nat. Bank, Dalton. Due $600 yearly on Oct. 1 from 
1919 to 1922 inclusive. C ertified check for 10% of bonds bid for, payable 
to Village Treasurer, required. Bonds to be delivered and paid for within 





The vote 





ten days from time of award. Purchaser to pay accrued er These 
bonds were offered without success as 4%s on July 15 —V. 101, p. 148. 
Bonded debt, + mee this issue, $12,934; floating debt, $350. “EB ieed 


value, $464, 

DAVIESS COUNTY (P. O. Washington), Ind.—BOND SALE.—On 
Sept. 21 the five issues of 44% % 4 highway improvement bonds, 
gating $17,260, were awarded to the Fletcher-American National Bank of 


Lee neem ope for $17,324 60 (100.374) and int. V. 101, p. 958. Other 
xids were: 

ats, Se ae Gs, DOI... nc cee oe mnesansedeeeeanmnsdancud $17,300 
Breed, Elliott & Harrison, Ihdianapolis, par and interest for-----.- $11,260 


DAWSON COUNTY SCHOOL DISTRICT NO. 13 (P. O. Bloomfield), 
Mont.—BOND SALE.—The $1,600 6% 5-10-year opt. coupon bonds of- 
fered on May 29 were awarded to the State Board of Land Commissioners 
on June 15 at par. V. 100, p. 1614. Denom. $200. Date June 15 1915. 
Int. annually in June. 


DAYTON, Ohio.—BOND OFFERING.—Bids will be received until = 
m. Oct. 11 by Hugh E. Wall, City Accountant, for $40,000 5% 5%- 
average coup. Sanitary Sewer Dist. No. 6 bonds. Denom. $1 000. 
Au 1915. Prin. and semi-ann. int. (F. & A.) payable in N. Y.C. Due 
$4, yearly on Aug. 1 from 1916 to 1925 incl. Cert. check for $2,000, 
payable to City Accountant, required. Bonds tobe delivered and aid for, 
at office of City Treas. on Oct. 15. The approving opinion of Squire, 
Sanders & Dempsey of Cleveland will be furnished purchaser by city. 

DECATUR COUNTY (P. O. Greensburg), Ind.—BOND SALE.—On 
Sept. 4 the two issues of ik highway improvement bonds, aggregating 
$14,300, were awarded to C &. Shipp & Co. of Indianapolis for $14,320 


ate 


(100.139) and interest.—V. 101, 11. Other bidders were: 

Merchants National Bank, Munc Mitt dincaacudieikeaedael *$14,331 50 
Delaware County National Dt; Mess cxssecsandscneuses rt 4,331 25 
Oe Ge COORD , TRI ns 0 gw cw ne ccccenaccccescuse *14,330 00 
prved, Elliott & Harrison, Indianapolis. ..............-...-.. *14,323 00 
J. F. Wild & Co Indianapolis SET TT eT TTT er TT. 14,314 75 
Rockport Bank, ‘Rockport cddh ke SScG eS AESCCSEKEESSSeCeeeuns 14,308 00 
C. J. Erdman, Greensburg Shodenmadeundecebavssshaensseacene 14,300 00 





* These bids appear to be higher than that of the 
given by the County Treasurer. All bids provid 
accrued interest. 


DEPEW, Erie County, N. Y¥Y.—BOND OFFERING.—Additional in- 
formation is at hand relative to the offering on Sept. 27 of the $53,000 1-10- 
year serial reg. (convertible into coup.) impt. bonds at not exceeding 5%. 
V. 101, p. 958. Bids for these bonds will be received until 8 p. m. on that 
day by Albert Sturm, Vil. Clerk. Denom. $100 or multiples thereof, to 
suit purchaser. Date Oct.11915. Int. A. & O. in N. Y. or at such other 

lace in N. Y. State as purchsaer may desire. Due $5,300 yearly on Oct. 1 
fro m 1916 to 1925 incl. Cert. check on an incorporated bank or trust com- 


urchasers’, but are so 
for the payment of 


pany of New York for 2 < of bonds bid for, payable to Bd. of Vil. Trustees, 
elivered and paid for on Oct. 1 or within a reasona- 


required. Bonds to be 
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ble time thereafter. Bonded debt, $98, ase; sinking fund, $9,250. Assess. 
val. taxable real estate, 1915, $2,668,022 


-_ SOTO COUNTY (P. O. Arcadia), Fla.—BOND OFFERING.— 
posals will = sess at any time be the Ba. of Co. Commrs. for $350,- 


PB 30-yr. ~~ road and bri 5 bonds. Denom. $500. 
Pete t. 11914. nt. A. &O. at office tig ee orsome bankinN.Y. 


Bids for these bonds uested as ht bonds or that count; 
has option to redeem ‘one:thirteenth Yee Lay iF 


ct. 1 1917. Cert. chec 
we i of bid required. Official circular states that there has been no former 
e, therefore no contest on default in payment of interest or prin- 
ny and that there is no litigation or controversy pending or threatening 
the corporate e mce of boundaries of the district, or the titles of the 
feapect ve officials to their respective offices, or the validity of these 
bonds. The district has no bonded debt. Assess. val. of von ide: (a 
Prot.) § eB $1. 461,340. These bonds were offered on Mar. 16. V. 919. 
kipper is Commissioner. 


eionsan COUNTY (P. O. Charlotte), Tenn.—BONDS DEFEATED: 
—The proposition to issue $250,000 road bonds failed to carry, it is stated, 
at an election held Aug. 14. 

DIMMIT COUNTY (P. O. Carrizo a ings), ry —BOND SALE.— 
The County Judge advises us that on Aug. 12 $10,000 5% 20-40-year 
(opt.) Road Dist. No. 1 road impt. bonds were awarded to the Common- 
wealth Trust Co. of Houston at 90. Denom. $1,000. Date Apr. 12 1915. 
Interest annually on April 10. 


DOBBS FERRY, Westchester County, N. Y.—BOND OFFERING.— 
Bids will be received until 8:30 a. m. Sept. 28 by Oswald Schuler, Vil. Clerk 
for $150,000 reg. paving bonds at not exceeding 5% int. Denom. $1,000- 
Int. F.& A. Due $6,000 yearly on Aug. 1 from 1920 to 1944 incl. Bonded 
debt $80,500. Assess. val. 1915, $5,697,272. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

DOS PALOS SCHOOL DISTRICT, mereed County, Calif.—BOND 


SALE.—The Merced Security Sav. Bank of Merced was recently awarded, 
it is stated, $10,000 school bonds at 101.45. al 


DU BOIS, Pawnee County, Neb.—BONDS VOTED.—Reports pants 
that at a recent election this village authorized the issuance of $7,000 
electric-light-plant bonds. 

Ohio.— 


EAST CLEVELAND (P. O. Cleveland), Cuyahoga Count 
BOND OFFERING.—Pro Is will be received atil re m. oe, lib E. L. 
Hickey, City Aud., for $10,000 5% 3-year average assess. ds. enom. 
$1,000. Date Oct. 11915. Prin. and semi-ann. int. (A. ry 0. ) payable at 
Guardian Savs. & Trust Co., Cleveland. Due $2.000 yearly on Oct. et 
from 1916 to 1920 incl. Cert. check on a Cuyahoga County bank for 10 
of bonds bid for, payable to ity Treas. reauiren’” Bonds to be dalivect 
= — for within 10 days from time of ‘wwerd. Purchaser to pay accrued 
nteres 

EAST FORE IRRIGATION DISTRICT (P. O. Hood River), Ore.— 
BONDS VOTED.—An election held Sept. 7 resulted ina vote of 85 to 25, 
it is stated, in favor of the question of issuing $50,000 irrigation system 
bonds. V.101, p. 790. 

EAST MOLINE TOWNSHIP SCHOOL DIST RICE (P. O. East Mo- 
line), Rock Island County, Ills.—BONDS D.—It is stated that the 
—- of issuing the $64,000 bl mon pis 3" at the election held 

ept. 11.—V. 101, p. 866. These nds take the PDa of the $75,000 
issue recently awarded to Geo. M. Bechtel & Co. rs epi tah as that 
amount was in excess of the debt limit.—V. 101, p. 


EAST VIEW (P. O. Cleveland), Cuzahe a Scie , Ohio.—BOND 
OFFERING .—Bids will be received until i? m. Sept. 27 by Chas. E 
Burger, Village Clerk, for $3,791 6% Lee road water-main-construction 
(village’s portion) bonds. Auth. Sec. 3821, Gen. Code. Denom. 1 for 
$791, 3 for $1,000. Principal and semi-annual interest. —A. & O. —payable 
at office of Village Treasurer. Due $791 April 1 1918 and $1,000 on 
April 1 1921, 1924 and 1926. Certified check on a Cuyahoga County bank 
for 10% of amount of bid, payable to Village Treasurer, required. Bonds 
to be deliv ered and paid for within ten days from time of award. Purchaser 
to pay accrued interest. 


ECHO, Umatilla County, Ore.—BONDS VOTED.—The questions of 


issuing the $10,000 city-hall and $3,000 park 6% bonds carried at the elec- 
tion held Sept. 13 by a vote of 61 to 24 end 45 to 43, respectively. 


ELLSWORTH JOINT SCHOOL DISTRICT NO. 1 (P.O. paleworth) 

erce County, Wisc.—DESCRIPTION OF BONDS.—The $8,000 heat- 
ing and vemialien Pees ees installation bonds awarded on Aug. 16 to the Han- 
on Bond Co. of a bear int. at the rate of 5% and are in the denom. 

f $1,000. V. 101, 791. Date Aug. 1 1915. Int. ann. on Feb. 1. 
Due serially from 1916 to 1923 incl. 

ETTRICK, Trempealeau County, Wis.—BONDS VOTED .—By a vote 
of 298 to 148 the question of issuing $75,000 5% coupon Ettrick & Northern 
RR. Co. aid bonds carried at the election held Sept. 20—V. 101, p. 958. 
Denom. $5,000. Int. ann. on Feb. 1. Due $5,000 yearly Feb. 1 from 
1920 to 1934 incl., subject to call any or all at any interest-paying period 
after five years from Feb. 11917. O.A. Ask is Town Clerk. 


FALLS COUNTY (P. O. Marlin), Texas —BONDS DEFEATED.— 
The proposition to issue $500,000 bonds for good roads in Precinct No. 1 
was defeated newspaper reports state. 

FARGO, Cass County, No. Dak.—BONDS AUTHORIZED.—local 
papers state that an ordinance was passed on Sept. 7 by the City Council, 
providing for the issuance of $4,000 city-hall-impt. bonds. 

FARMERSVILLE, Montgomery County, Ohio.—BIDS REJECTED— 
TO RE-OFFER.—All bids received for the $16,000 5% 2-33-yr. serial w ater- 
works-plant bonds offered on Sept. 14 were rejected.—V. 101, p. 866. 
The bonds will be re-advertised. 

FAYETTE COUNTY (P. O. Lexington), Ky.— BOND ELECTION .— 
An election will be held fine pene ng 30, it is stated, to vote on the proposition 
to issue $300,000 5% 

FLEETWOOD, Berks County, Pa.— BOND ELECTION PROPOSED .— 
According to orts, an election will shortly be held to vote on the question 
of issuing $47,000 bonds. 


FLORENCE, Lauderdale County, Ala.—BONDS PROPOSED.—Re- 
ports state that this city contemplates the issung of street-impt. bonds. 


FLORENCE SCHOOL DISTRICT (P. O. Florence), Florence 
County, So. Caro.—BONDS REFUSED.—NEW ELECTION.—Local 
apers state that Weil, Roth & Co. of Cincinnati have refused to accept the 
52,000 4% % 20-year school bonds awarded to them on Aug. 4 on account 
of a conflict in the law authorizing theissue. V. 101, p. 791. An election 
will be cailed to re-submit the question. 


FLORENCE TOWNSHIP (P. O. Berlin Heights), Erie County, Ohio. 
—BOND OFFERING .—Newspaper reports state that L. A. Andrews, 
Township Clerk, will receive bids until 12 m. Oct. 15 for $15,000 5% 
1-10-year serial road bonds. Interest semi-annual. C ertified check for 
5% required. 

FLOYDADA, Floyd County, Tex.—BOND SALE.—The $20,000 5% 
15-40-year oN -) coupon water-works-construction bonds were awarded on 
March 24 to 8. Sherman pe & Iron Works of Oklahoma City at 
par and int. . 100, 75 Denom. $500. Date Oct. 20 1913. In- 
terest Seer on Apri ‘10. 








FLOYD COUNTY (P. O. Rome), Ga.—BONDS VOTED.—The propo- | 


sition to issue $225,000 44% 
of 2,374 to 87, it is stated, at ection held Sept. 14. V. 101, p. 866. 
Denom. $1,000. Date Oct. 1915. Int. J. & J. Due $5,000 yearly 


Jan. 1 from 1916 to 1920 incl.; Ig 000 yearly Jan. 1 from 1921 to 1945 incl, 


FORTUNA HIGH SCHOOL DISTRICT, Humboldt County, Calif. 
—BOND SALE.—On Sept. 14 the $24,000 5% 10-year gold coupon tax-free 
building bonds were awarded to Gurvin & Mill ller of San Francisco at par 
and int. V. 101, p. 866. There were no other bidders. 


FULTON COUNTY (P. O. Rochester), Ind.—BOND OFF ERING.— 
Layman E. virt x Co. Treas., will receive bids until 3 p. m. Oct. 1 for 
the tae Sek coup. highway- -impt. bonds of Rochester Twp.: 

18 75 ne et al. road bonds. Denom. $900 

12,500 Geo. E. Finney et al. road bonds. Denom. $625. 

8,500 Oliver J. Jorden et al. road bonds. Denom. $42 
19"? - bond of each issue each six months from May is 1916 to Nov. 15 

nc 


FULTON COUNTY (P. O. Johnstown), N. Y.—BOND OFFERING.— 
Bids will be received by J. R. Robertson, Co. Treas., until 2 p. m. Sept. 30 


bridge-construction bonds carried by a vote ! 


for $50,000 1% 16-yr. ere highway-constr. bonds. Denom. 
Date Aug. Bi 915. Int. F.& A. Due $5. — > wee on Feb. 10 from 1927 
to 1936 3 to pay accrued in 


names COUNTY (P. O. Pana Fosag tan Caro.—DESCRIPTION 
OF BONDS.—tThe three issues of 5% bonds aggregating $150,000 awarded 
on Sept. 9 to J. H. Hilsman & Co. of ——- for pl pe af = {01 O11) 
are in the denom. of $1,000 and dated July 1 1915 161, 


‘$1,000 


cipal and —_ annual int. (J. & J.) payable in yom you P 3+ $5, 000 
yriy. Jury 1 from 1916 to 1945 Sei Total debt (including these issues), 
$480,000. Assess. val. 1915, $15,500,000; act value, $40,000,000. 


GILES COUNTY (P. O. Pulaski), Tenn.—BONDS PROPOSED.—Re- 
—_— C4 that this county is contemplating the issuance of road-construc- 
tion ni 

GIRARD, Rusg2ll County, Ala.—BOND SALE.—On Sept. 17 the 
$10,000 5% "30-year g bonds voted Aug. 9 were awarded, ~~ 
state, to Sidney Spitzer & Co. of Toledo at 89.50 and printing bon 

. 101, p. 310. Int. semi-annual. 

"ae TO BE OFFERED SHORTLY .—Reports state that the $15,000 
5% 30-year aoe tie os |. poe voted on Aug. 9, will be offered 
for sale in sixty days.—V Bs 

GLENDALE, Los Angeles | ae Calif.— BOND ELECTION PRo- 
POSED. —Accerding to reports, this city has under consideration the calling 
of an election to vote on the issuance of $20,000 flood-protection and auto- 
fire-engine purchase bonds. 


GLENDALE, Hamilton County, Ohio.—BOND ELECTION PRO- 
POSED.—It is stated that an election will shortly be held to vote on the 
questions of issuing $1,500 fire-engine, $5,000 sanitary-impt. and $8,500 
water-works bonds. 

GLENWOOD, Mills County, Iowa.—BOND ELECTION PROPOSED 
—According to local papers, this city proposes to hold an election to vote 
“7 the question of issuing water-works-system bonds. 

OSHEN TOWNSHIP RURAL SCHOOL DISTRICT (P. O. New 
Philadelphia), Tuscarawas County, Ohio.—-BOND SALE.—On Sept. 18 
the $35,000 5% 7%-yr. average comp. school bonds were awarded to Rod- 
gers & ‘Son of Chagrin Falls for $35,353 (101.008) and int.—a basis of 


about 4.99%.—V. 101, p. 712. ther bids were: 

Hoehler, Cummings Cont. & Com. ae & Sav: 

Prudden, Toledo. spe. $35,283 50! Bank, Chicago_---_-~- **$35, 156 00 
Citizens’ Nat. Bk., N. Ph. 35.251 4 Hayden, Miller Gs. r heme 35, tos 00 
Season: & Mayer, Cin. 35,203 50!Stacy & Braun, Toled 35,067 50 
Weil, Roth & Co., Cin._- 35,182 00] Security S.B &Tr.Co., Fol 35,065 00 


Prov. 8.B.&Tr. Co., Cin... 35,134 50| First Nat. Bank, Colum - 35,046 00 


GRAND ISLAND, Hall County, Neb.—BOND SALE.—On Sept. 15 
$26 000 (more or less) 6% Paving Dist. No. 13 bonds were aw to 

D. Ross of Grand Lalo for a an of $112. The First Nat. Bank 
-" Grand Island bid a premium of $28 25. enom. $500. Date Oct. 1 
1915. Int. annually. Due in 10 yrs., subject to call any time. 


GRAINGER COUNTY (P. O. Rutledge), Tenn.—BONDS VOTED.— 
By a vote of 891 to 842 the proposition to issue $200,000 road bonds car- 
ried, it is stated, at an election held Sept. 9. 


GRANVILLE, Licking County, Ohio.—BOND OFFERING.—Bids 
will be received until 12 m. Oct. 11 by Roe E. Morrow, Village Clerk, for 
$16, 000 5% 11-year average Broadway improvement bonds. Auth. 
Sec. 3939, Gen. Code. Denom. $500. Interest semi-annual. Due 
$1,000 yearly on Oct. 1 from 1919 to 1934 inclusive. Certified check for 
10% of bonds bid for, payable to Village Treasurer, required. Bonds to yn 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 

GRAYMONT Buennel County, Ga.—BOND OFFERING .—Proposals 
will be received by J Thompson, City Clerk, for $5,000 electric-li pt 
er ‘ay a therined | by vote of 48 to 4 at the election held Sept. 1 

p 

GRAYSON COUNTY (P. O. Sherman), Tex.—BONDS OFFERED BY 
BANKERS.—Harris Trust & Sav. Bank of Chicago is offering to investors 
$862,000 5% 5-40-year (ops. ) yoad bonds. Denom. $1,000. Date July 10 
1915. Int. ann. oD ey -®. in New York City. Bonded debt, 1, Deruding 
. issue, $897 ,000 Sieds val. $46,228,920; real value est., $75,000,000. 

REECE Town) (P. O. Charlotte), Monroe County, N. Y¥.—cor- 
REGTION. —wWe are advised that the $28, 500 bonds sold on Sept. 8 were 
awarded to Myron W. Greene of Rochester on his bid for 4.60s and not to 
Wm. R. Compton Co. cf N. Y., as first reported.—V. 101, p. 866. 

GREEN CAMP, Maric County, Ohio.— BOND OFFERING .—Bids 
will be received until 12 m. Sept. 27 by H. R. Watts, Village Clerk, for the 
$5,000 5% 5-year average coupon electric-light-plant bonds voted J uly 17 
—V.101,p. 386. Denem. $250. Date Sept.11915. Int. M.&S. atthe 
Village Treasurer’s office. ue $250 each six months from March 1 1916 
os t. 11925inclusive. Certified check for 5% of bonds bid for, payable 

Village Clerk, required. Bonds to be delivered apd paid for within ten 
} a. s I time of award. Purchaser to pay accrued interest. This Village 
has no indebtedness. Assessed valuation, 1914, $285,000. 


GREENE COUNTY (P. O. Springfield), Mo.—BONDS AUTHOR- 
IZED .—On Sept. 12 the Commrs. of Ingram Special Road District author- 
ized the issuance of $20,000 road-impt. bonds. 

GRIFFITH SCHOOL TOWN P. O. Griffith), Lake County, Ind.— 
BOND SALE.—On Sept. 18 an issue of $6,800 5% 3-year average school 
bonds was awarded to the Fletcher Amer. Nat. Bank of Indianapolis for 
$6,891 75, equal to 101.348, a basis of about 4.51%. Other bids were: 
First National Bank, Crown Point______...-..------------------ $6,880 
E.M. Campbelil’s Son & Co., Indianapolis. -_.............---.--.-- oS 

Denom. 2 for $400, 12 for $500. ate Sept. 10 1915. Int. 

Due $400 July 10 1916 and Jan. 10 1917 and $500 on July 10 a "31 00 
Jan. 10 from July 10 1917 to Jan. 10 1921 incl. 

HAGLER SCHOOL DISTRICT (P. O. Hagler), Arkansas County, 
Ark.—BOND SALE.—Gunter & Sawyers of Little Rock were awarded on 
Aug. 2 $10,000 6% 5-16-yr. building bonds at 99 and int. Denom. $500. 
Date Aug. 21915. Int. F.& A 


HALFA CONSOLIDATED INDEPENDENT AozoeL DISTRICT 


(P. O. Halfa), Emmet County, Iowa.—BOND OFFERING.—Proposals 
algae) be received by Niels Jorgensin, Secy. Board of Sensation. until 1 ‘Boni A 
Ov. n 


1 for $22,000 5% 10- 7, coupon mye gemma and buildin 
authorized by vote of 21 to 0 at an election held Aug. 27. Denom. 

Date Nov.11915. Int.M.&N. Certified check for $500, meen My ne 
Secy., Board of Education, required. This district has no indebtedness. 


| Assessed value 1914, $160, 000. 


HAMMONTON, Atlantic County, N. J.—BOND OFFERING.—Addi- 
tional information is at hand ore > the offering on Oct. 4 of the $117,000 
5% coup. funding bonds. 959. Bids for these bonds will be 
received until 3 m. on said ‘oa “7 A. B. Davis, coun is ae Denom. 
$1,000. Date July 11915. Prin. and semi-ann. int. J. & J , payable at 
People. Bank, Hammonton. Due $37,000 July 1 1905, and $40, 000 July 1 
1925 and 1935. Cert. check for 2% of bid, payable to Town Treas., re- 


quired. 

Official circular states that this town has never defaulted on payment of 
ery my or interest; that there is no pending or threatened litigation, and 
that the legality has not been questioned. Bonds are non-taxable in N. J. 
Accrued interest will be charged. Bonded debt, incl. this issue, $183,500, 
including $66,500 water bonds; floating debt additional, $15, 211. Assess. 
val. real estate, $2,320,107; personal, 247 143 


HANCOCK COUNTY (P. O. Findlay), Ohio.—BOND SALE. 
Sept. 15 the $100,000 5% 8-yr. average county-infirmary-bldg. bonds were 
awarded to the Continental & Commercial Tr. & Savs. Bank, Chicago, at 
102.782—a basis of about 4.582% .—V. 101, 712. Other bids were: 
Tillotson & Wolcott Co., Cle. 102. 67 | Prov. 8. }.& Tr.Co., Cin. _~.102.210 
Davies-Bertram Co., C ‘in. .- 102.626) First Tr. & Sav. Bk., Chic__ 102.15 
Seasongood & Mayer, Cin__.102.61 |Hoehler, Cummings & Prud- 

Fifth- Third Nat. Bk., Cin__102.561 den, Toledo 193-07 
aveem, Miller & Co., Clev_102.56 |Stacy & Braun, Toledo 

E. Dennison & Co., Clev. 101. oe 
.102.36 |Otis & Co., C leveland______ 101.76 


Sidney Spitzer & Co., Tol___102.507|C. 

Field, R chards & Co., Cin_ 3 
A.E. Aub & Co., C incinnati_ 102.301 Spitzer, Rorick & Co. , Tol__101.663 
Weil, Roth & Co., Cincinnati.102.286|E. H. Rollins & Sons, Chic. - 101.399 
Merch. Loan & Tr. Co., Chic.102.272 


HANOVER TOWNSHIP SCHOOL DISTRICT, Butler County, 
Ohio.—BOND SALE.—Sidney Spitzer & Co. of Toledo was awarded on 
June 14 an issue of $20,000 5% ——. 
v 


road bonds. These bonds were 
ato} on 73) 4 19 but all bids received on that day were rejected.— 
Dp. 
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HEMET, Riverside County, Calif.-BONDS VOTED.—The election 
held Sept. "10 resulted, it is stated, in a vote of 197 to 42 in favor of the 
question of issuing $8,000 Florida Ave. improvement bonds. 


HENDERSON, Chester County, Tenn.—BOND OFFERING .—Pro- 
osals will be received until 12m. Oct. 19 by E. M. Bradon, City Recorder, 
t is stated, for $30,000 12 1-6-year average water, $14,000 13-year average 

sewer and $13,000 13-year average electric-light 6% bonds. 


HENRY COUNTY (P. O. Mapolsen).. {Ohic. —-BOND SALE.—On 
Sépt. 16 the $9,000 5% 3i-yr. ditch impt. bonds were 
awarded to Hoehler, Cummings & Prud en yo ‘oledo for $ ,056—equal to 
100.622, a basis of 4. 80% —V. 101, p. 866. Other bids were: 

Seasongood & Mayer, C ey ¥ it) 50 eS Braun, Toledo... .$9, 018 + 

4. E. amp & Co Co., oun... % 4 2 oS io aS Tr.Co., Seay 8.013 50 
eans °o Detro | ae zer, or. ce) 

Tillotson & Wolcott Co_-- 9:019 80| Otis & Co., EX Gon Tol. 8 bas ey 

HIAWATHA SCHOOL DISTRICT (P. QO. Sawetha) Brown 
County, Kans.—BOND OFFERING .—Proposals will be recel 
7:30 Oct. 4 by W. F. Shale, Clerk, Board of Education, it is stated, 
for 60, "000 of an issue of $75,000 434 Go. Le? ear average high-school- 
building bonds voted July 20—V. 101, 9. Interest semi-annual. 
Certified check for $500 required. 

HIGHLAND SCHOOL CL! peat h (P, O. Rileysbu Vermillion 
County, Ind.— WARRANT SALE.—On Sept. 7 the $4, school war- 
rants were awarded to the Perperiile Bank at par for 5s.—V. 101, p. 791. 


Other bids were: Price. Rate. 
Breed, Elliott & Harrison, Indianapolis _........._.__- $4,000 00 5s 
pe] OBR OT RU ee a io eS ema aes 4,000 00 
Petenere’ Tian, TeOGeen en oe as eS ee 4,087 50 6s 
Fletcher American National Bank, Indianapolis. -.....-_- 4,006 25 6s 
Wi ME) BEGINS i Sih ce awol. niu alli. 4,000 00 6s 


Denom. 2 for $1,350 and 1 for $1,300. Date Sept.7 1915. Int. J. & J. 
Due on Jan. 1 1917, 1918 and 1919. 

HILL CITY, Aitkin eee SS wry SeCED OFFERING .—Pro Is 
will be received until Oct. 5b ankerson, Village Olerk, for an 
issue of $10,000 6% fu i—~4 bonds FO by a vote of 78 to '6 at an 
election held Sept. $1,000. Date Nov.11915. Int.M.&N. 
Due $1,000 yearly Word : ‘from 1919 to 1928 inclusive. 


HOBOKEN, Hudson County, N. J.—BOND SALE DEFERRED .— 
We are advised that the sale of the 120,000 444% 30-year coupon (With 
riv. of -) street-impt. bonds, which was to pave taken place on Sept. 22, 

as been temporarily deferred.—V. 101, p. 866. 

HOLLISTER, San Benito Cons unty, Calif.— BOND SALE.—Reports 
state that the First Nat. Bank of Hollister has been awarded $6,000 street- 
improvement bonds for $6,100—equal to 101.666 

HOLYOKE, Mass.— TEMPORARY LOAN. trip Sept. 22 a loan o 
$50, maturing Nov. 18 ps 4 us 3. negotiated with Blake Bros. & Co. o 
Boston at 2. 10% discount, cents premium. Other bids ss) 


Dis 
Morgan & Bartlett mga Te", Porchants Nat. Bank-_-___-- z. 25% 
Bond & Goodwin, Boneh 2778: aVeaty Skinner.....___7 

D. Parker & Co., Boston. -_2. 24%, at Md Sachs & oi. We Sams 5338 
Nattomel City Bank____.._- 2.24% | Kissel, Kinnicutt & Gib 


HORNELL, Steuben County, N. Y.—BONDS DEFEATED,.—At the 
election held Sept. 7 the quest ‘on of issuing $15,000 city jail building 
bonds failed to carry, reports state. 

HOWLAND TOWNSHIP SCHOOL DISTRICT (P. O. ppomana), 
Trumb County, Ohio.—BOND ELECTION PROPOSED —Reports 
state that this district will shortly hold an election to vote on the question 
of issuing $35,000 building bonds. 


IMPERIAL PRRIGS STON DISTRICT (P. O. El a Impering 
CORR Calif .—. FFERING .—Proposals wil receiv ntil 

10 a.m. Oct. 12 be. A. Mn y Dist. Secy., it Smated. for the ae. nya 
5% 32}¢-yr. gold coupon bonds to Byreee. the California Develop 
Cos.’ water-system, voted Oct. 29 1914.—V. 99, p. 1849. Denom. 300 
and $1, 000. Int. ah. No bonded debt. Assess. val. 1914-15, $28, 
000. See V. 100, p. 1185. 

INGRAM, Allegheny County, Pa.—BOND OFFERING.—Proposals 
bt be received until Pork Oct. 4 by D. H. Hainer, Boro. Clerk, 24 Short 

Ingram, for $14 % Post tax-free street and sewer-trapt. 

nO Date Oct. 11915. ‘Int. A.& 0. Cert. check for $1,000, payable 
to the West End Savs. & Tr. Co., helo. required. 

IRON MOUNTAIN, Dickinson County, Mich.—BOND ELECTION 
PROPOSED .—Reports ‘state that petitions requesting that an election be 
called to submit to a vote the question of issuing public improvment bonds. 


ITASCA COUNTY (P. O. Grand Rapids), Minn.—BOND ELECTION 
—Loca newspapers state that this county will hold an election on Oct. 19 
to vote on the pro gpesit ton to issue $75, 300 refunding and $75,000 read- 
improvement bon 

JACKSONVILLE, Duval County, Fla.—BONDS VOTED.—By a 
vote of 805 to 353 the question of issueing $250,000 sewer and drain con- 
struction; $125,000 str aving and rm J and $125,000 sewer and drain- 
construction bonds carried at an eleetion held Sept. 14. 

JASPER COUNTY (P. GO. Rensselacr), Ind.—BOND SALE. ~~ 
Sept. 21 the $14,000 4% % 5%- yea r average road bonds were awarded 
the Fletcher American Nat. Bank of {pdionapolis f rer $14,085 10 (100. 607) 
ond int., a basis of about 4.375% oye 194, 

F. Wild & Co., Indpls_$14, 085 00/C hing & Co 
LL, Ell. & Harrison. 14,085 00 Millon” & Co., “Saye 
Merch. Nat. Bk., Muncie. 14 ,061 35| Gavin L. Pavwonen ,indp. li ,035 60 


JASPER COUNTY (P. O. Waptee ae Mo.—BONDS VOTED.—The 
election held Sept. 14 resulted, it is stat in favor of the question of issuing 
$100,000 tuberculosis-sanitarium-erection bonds.—V. 101, p. 311. 

JEFFERSONVILLE SCHOOL TOWNSHIP? (P. O. ‘Jeffersonville 
Clark County, Ind.—BOND SALE.—On Sept. 11 the $5,000 4% 
school-building bonds were awarded to “% be Om ty Nat. Bank 
of Indianapolis at 101.325 and int. V. LP. 712. Other bids were: 
“a ler & Co., Sn ee 5 025 | Deed. stipe & Harrison, In- 

dianapol 


Other bids were : 
Co., FR meagen sit qOR: bo ‘00 





F. Wild & Go., Indiana: 


" somNRON COUNTY (P. O. Prsminian, Ind.—BOND OFFERING .— 
Bids will be received until 10 a. m. Sept. 30 by Harry Bridges, Co. Treas., 
for the folowing 444% 65\-yr. average highway-impt. bonds: 
$9,600 Sheek et al. road bonds in Pleasant Tw .- 2 Denom. $480. 

12,000 Frank Park et al. road bonds in Union Twp. Denom. $600. 

Date Oct. 11915. Int. M.& N. Due one bond of each issue each six 

morths from May 15 1916 to Nov. 15 1925 inel. 


ae ene SCHOOL prexeicr (P. OG. Jonesboro), Clayton- 
County, Ga.—BOND OFFERIN Proposals will be received until 
Oct. 10 by J. ©. Hanes, Sec. threas, Ba, Trustees, for $15,000 5% gold 
building bonds. Denom. $500, Date Jan. 1 1916. Int. ann. on Jan. 1 
at Jonesboro. Due $500 yrly. Jan. 1 from 1917 to 1946 incl. These bonds 
are exempt from all taxesin Ga. Cert. check for 6%, payable to the Sec.- 
Treas., required. This district has no indebtedness. No sinking fund. 
Assess. val. 1914, $580,000. District tax rate (per $1,000), $4.50 


JOPLIN, Jasper Coun Mo.—BOND OFFERING. —Proposals will 
be received untit Oct Shor the, $13, 00 5% 20-year Main St. viaduct- 


construction bonds aaa Aug. - 101, p. 

KANSAS CITY, Ean. win eee SALE On y math 16 ry “ cit 
improvement bonds were disposed of as follows, it is stated: 14% 
municipal-electric-light-plan uipment bonds at r ad 33 P 006 
genera Sy ows ete pote for $51, P28 101.029) to Dunn & € 5 of Wichita 
and $13 reet-impt. bon ds to Wm. B. Sutton of Kansas City for 
$13, £73 °tt01 60). 


ENT COUNTY (P. O. Grand Rapids), Mich.—BOND ELECTION 
PROPOSES .-—It is stated that this county is pomtompleting calling an 
election to submit to the voters the question of issuing $100,000 work- 
house-construction bonds. 

KENTON, Hardin yaaa Ohio.—BOND SALE.—On Sept. 3 the 
two issues of 5% "OE —— $24,625, were disposed of as follows, 


it is stated (V. 101, 
$21,625 14-year av bonds to Seasongood & Mayer of Cin- 
3,000 £3 4 y fog” average wa or bomde to Hayden, Miller & Go, of Gleve- 


cinnati for $22,300, equ 
r $3, OTe equal t to 102.533—a basis of about 4.735%. 


KEYSER, Mineral County, W. Va.—BONDS DEFEATED.—The 
question of issuing $35,000 water-works and sewerage-system bonds failed 
to carry, it is stated, at an election held Aug. 31. 











KIRKWOOD, Warten County, Ill.—BONDS DEFEATED .—At the 
election held Sept. 14 the question of issuing $5,000 village-hall and fire- 
protection bends was defeated by a vote of “for’ to 101 “against. 


KNOX COUNTY (?P. _ Os Visoenaee) aed: —BOND on NG.— 
It is bs va that bids Sra reD ant t. 28 b . Blann, 
Co. Fat , for $13,600, $13, 000. "$13 and 34, 700 4%% Arweg DDN. 


KOSCIUSKO COUNTY (P. O. . Wares®) .— BOND OFFERING .— 
—Bids will be received pel 2 5 by Andrew J. n, Coun 
highway im for $26,100 4 233: fg av foes Je Jacob etzger et 
h ena cot nship. Jenom. 2 305. 

each six months from 


Date Oe 15 oie te a ie 1925 #0 aoe 
LANCASTER SCHOOL DISTRICT, Los Angeles County, i _— 
BOND SALE.—The $5,000 6% 3-yr. (aver.) construction and equip. bo 
ores os Ms Aa! were awarded on that day to Hammond-Stevens Co. = 
p 


LAUREL, Cedar County, Neb.—BOND OFFERING .—Dis a 
state that P. Stewart, Village Olerk, will receive sealed bids until m. 
Se . hs wor the $12,000 5% annual 6-20-year e opponal | munici al-clevtric. 
i t bonds voted ‘Aug. 29—V. 101, Certified cheek for 
00 required, 

LAWRENCE COUNTY (P. O. Lawrenceburg), Tenn.—-BONDS RE- 
CALLED .—The County Olerk advises us that the 0,000 5 Lomeeeens- 
bonds offered on June 8 have been recalled.—V. 100, p. 1771 


LEMONT, Cook County, Ills.—BONDS VOTED.—At the election hela 
Sept. 14 the proposition to issue $8,000 water-mains-ext. bonds carried, it 
is stated, by a vote of 92 to 3 

LIBERTY COUNTY Common SCHOOL DISTRICT NO. 12 oO. 
Cleveland), Tex.—BON E..—The $40,000 5% 10-40-yr. (opt. gold 
coupon taxable bid. [ae ctteret on June 15 have been awarded to Powell, 
Garard & Oo. of © -—-V. 100. p. 1948. 

LIVERPOOL TOWNSHIP (P. ©. East Liverpool), Columbiana 
ounte. a. —BOND OFFERING.—Bids will be received until 12 m. 
Oct. 1 by J. Kenney, Township Clerk, for the following 5% road- 
improvement at 
$3,300 — Hollow road-impt. bonds. Denom. § for $500, 1 for $800. 

ue $500 yearly on Oct. 1 from 191 oo. 1820; «1 one Oct. 121. 
11,700 Panic Me A impt. bon Ht D 500 





enom. $500 700. Due 
$1,000 yearly on Oct m 1916 to 1004 nel. ae $1. 9 Oct. 1°25. 
uth. Secs. Gove to 7018 incl Gen. Code. Date Oct 1915. 
and semi-ann. int.—A. yable at pepeeges Nat. Baste. ast. Liver- 
ol. Certified check on a bank other the one making the bid, for 


500, payable to wane; Treasurer, req we to be delivered and paid 
for on Oct. 1. ds must be unconditional and upon forms furnished by 
the Township chek. 


oa REGO BE DISTRICT (P. O fogs ), San J uin Coun 
TION.—A vote will taken on Oct. 26, it is sta 
ca ++ , question of issuing $40,000 building 

LORAIN, Lorain County, Ohio.  NONDS the WARDED .—We are 
advised that the two issues of 5% c upon bonds, aseregating $ 16,000, 
awarded to E. H. Rolitis & Sons, of cago,on Aug 3 102.641, were 
re-awarded at public auction on Sept. oo to Seasongood & Mayer of Cincin- 
nati for $118,725, equal to p04; 349. -101,p. 546. The legality of these 

bonds has been approved b y Squire, Sandere & Dempsey of Cleveland. 


LOVELAND, Clermont County, Ohio—BOND OFFERING.—Bids 
will be received until 12 m. Sept. 27 by L. Shawhan, Village Clerk, for 
$1,100 5% ie A eo ine apeerennene bonds. Auth. Sec. 3939, Gen 

Code. Yenom. ate 8 1915. Int. M.& 8. Due Sept. 1 
a Certified bah for 5% of oid bid for, payable to Village Treasurer, 
r Purchaser to pay accrued interest. Bonds to be delivered and 
aa for within 15 days from time of award. 

LUBBOCK COUNTY (P. O. Lubbock), Tex.—BONDS VOTED .— 
The proposition to issue $100,000 court-house-erection bonds carried, it is 
stated, at the election held Sept. 18.—V. 101, p. 867. 

LUDLOW, Kenton Count, ere. OFFERING.—Proposals 
will be received until 8 p. m. Oot. be . Cullen, City Clerk for 
$30,000 5% 15-20-year (opt.) Sno dloline ‘ponds. ' Denom. $500" 
Date Dec. 1 1915. Int. semi-ann. Oert. check on some national bank 
for $300, payable to the ‘“‘City of Ludlow”, required. 

BOND SALE.—The $1,770 93 6% Park Ave. impt. bonds offered on 
June 10 have been purchased by Jos. G. Herman, contractor, of Newport, 
at par.—V. 100, p. 1948. 

LYNN, Mass.—LOAN OFFERING .—It is reported oe this city will 
consider bids until 10 a. m. Sept. 28 for a loan of $100,0 

McGEHEE BORDUL DISTRICT (P. O. McGehee), meihd County, 

k.—BOND SALE.—Gunter & Sawyers of Little Rock were awarded on 
Aug. 15 $21, 500 6% 15-year refunding bonds at par. Denom. $500. 
Date Sept. 1 1915. nt. M. & 8. 

McINTOSH COUNTY (P. O. Eufaula), Okla.—BONDS DEFEATED. 
—The 0 propost oat to issue $25,000 road bonds failed to carr at an elec- 
tion h 0. 

MACEINAW, Tazewell County, Ill.—BONDS VOTED.—Re 0 
state that at the election held Sept. 10 the pro osition to issue $8,50 
bonds to pur and improve the plant of t ackinaw Electric Co 
carried. 

MADISON, Jefferson County, Ind.—BONDS AUTHORIZED.—Ac- 
cording to rts, the City Council has authorized the issuance of $40,500 
4%% refunding bonds. 

MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING .— 

Geo. T. Beebe, County Treasurer, will receive bids until 10 a. m. Oct. 1 
for $8,200 4%% 5 1-3-year average Harold W. Farmer et al highway 
bonds in Anderson Township. Denom. $410. Date Oct. i 1915. Int. 
M.& WN. Due $410 each six months from May 15 1916 to Nov. 15 1925 
inclusive. 

MANCHESTER, Hillsboro County, N. H.—BOND SALE..~-On 
Sept. 20 the $75,000 4% 1-15-year serial bridge and sewer bonds were 
awarded to naar. r, Ayling & Co. at 101.02—a basis of about 3.85%. V. 
jot, p. 959. ds were: 


H. Rollins 2 — Bos... 109.89 TW Tarris & £2: Boston. 100. 579 
Hotabower & Weeks, Bos__ 100.855 lodg & Co., Boston____.- 100. 
Masta. Oldham&Co., Boston. 100.839 n tabrook & Co., Boston___100. a3 


kinson & Burr, B oston...100.759|A. B. Leach & Co., N. Y._.._ 100.346 
Para FBO Osten --100:b48| Gropley, MoGaragle & Oo__-100.137 
MANHATTAN BEACH (P. O. Manhattan), Los Angeles come 

Calif._-BOND ELECTION.—An election will be held to-day (Sept 
to vote on the questions of issuing$20,000 city-hall and $6,00 i Sepe 28) 
tion bonds. 

SFIELD, Richland County, Ohio.—BOND OFFERING.—Hoyt 
Jone Chy Aud., will consider bids until 12 m. Oct. 19 for $110,000 oy 
10-year sewage-disposal-plant-impt hones. Auth. Secs. 3942 and 4471, 
Gen. Code. Denom. $1,000. ate Oct. 141915. Int. A. & O. Cert. 
check for 2% of bonds bid for, payable to City Treas., required. Bonds 
to be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 

MARION, Williamson County, Ills.—BOND OFFERING.—Geo, 
Campbell, City Clerk, will receive bids until 10 a.m. Se sept. 27 for an lane 
of ,000 4% 13-year average sewer bonds. Denom. Date Sept. 15 
1915. Int. semi-ann. sone $2, be ) oadly = eens. perth Rasy oe hagge FR .- fl 

r heck 
Tetee beads ware ~ as a KF te Pia’ to oD at an veacction held 
August 26. 

MARION COUNTY (P. O. Fairmont), W. Va.— BOND ELECTION.—- 
An election will be hetd Sept. 28 in Mannington Road Dist. to vote on the 
proposition to issue $300, 000 road-impt. bonds. 


MARION COUNTY SCHOOL DISTRICT NO. 108 (P.O , Weedbern) 
Ore.—BOND OFFERING .—Proposals will be received b EK. Stanard, 
Dist. Clerk, until 8 p. m. Oct. 14 for $40,000 54% % high ool- las. bonds. 
Authorized by vote of 252 to 143 at an election held Sept. 7. Denom. $500. 
Int. semi-annually. Due yy ~-~- from 2 to 20 years. Cert. check for 
$1,000 required. urnish blank bonds and legal opinion. 

MARSHALL COUNTY INDEPENDENT SCHOOL DISTRICT 
NO. 1 (P. O. Stephen), Minn.—BOND SALE.—On Sept. 15 the $20,000 
15-year gold coupon or registered building and repair bonds were awarded 


to the Union Investment Co. at 101.525 and int. for 5s.—V. 101, p. 713. 
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MASSILLON, Stark eee Ohio.— BOND SALE.—On Sept. 20 the 
$25. 000 “. - issue of $50,000 5% comps tpark bonds were awarded to 
Reoconaned & Mayer of Cincinnati at 102.94. V. 101, p. 867. Other 


Weil, Roth % Co,, Cincin...$25,635] Prov. 8S. B. & Tr. Co., Cin..$25,505 
Hayden, Miller & Co., Clev. 25,617 Ridiney, Spitzer & Co., Toledo 25. 501 
Hoehler, Cummings & Prud- - Leach & Co., Ghicago. 25,478 

Oy RE 2 Spitzer, Rorick & Co., Toledo 25,468 
Field, Richards & Co., Cin.. 25,605| Otis & Co., Cleveland 3 
Wth-Third Nat. Bank, Cin. 25,592) Security Sav. Bank & 


Farson, Son & Oo., ULES i Oo., Toledo. __...2.__ 22. 25,452 
Stacy & Braun, Toledo__._. 25,545| A. E. Aub & Co., Cincinnati. 25,435 
Tillotson & Wolcott Co. Cin. 25,515 ate Nat. Bank, Cincinnati. 25, ‘410 
Davies-Bertram Co., Cin_._ 25,515|C. E. Denison & OC Co., Cleve. 25/3938 





Breed, Hiliott & Harrison,OCin 25,507 

Bare opie 

ably © vote on q on 0 

5% 6-30-year (ser.) refund. paving bonds. 

MECHANICVILLE, Saratoga County, N. Y.—BOND SALE.—On 
Sept. 21 $40,000 4% % 10%-yr. (aver.) sewer refunding coupon (with 
privilege of registration) bonds were aw to Geo. B. Gibbons & Ce. 
of New_York at 100.76 and int. Other bidders were: 
oe Natl. Bank, Tro Bats‘ y Sta Mines.” Sherrill Co., Poughk__ $40,252 
H. A. Kahler & Co., N. frs.’ Nat. Bank, Mechanic. 40,000 

*Conditional bid’ and no Pe enclosed. 

Denom. $1,000. Date Oct. 1 1915. Int. ann. (Oct. 1) at office of 
Commissioner of Finance. Due $2,000 yriy. Oct. 1 1916 to 1935 ime. 


MEDINA COUNTY (P. O. Hondo), Tex.—BONDS AWARDED IN 
PART .—Of the $40,000 5% OAO-eoar (opt.) Road District No. 2 tmprove- 
ment bonds offered on pr. 18, ae 000 were awarded on that day to B. 

Brucks at par and int. : Bids will be povenzed at any time 
by R. J. Noonan, Seis hy for the remaining $38 ,0 


MEMPHIS, Tenn.—BOND BIDS saanno ten arnemenr LOAN 
NEGOTIATED .—The following bids received for the g008, 000 coupon 
refunding bonds offered on Sept. 7 were rejected.—V. 101, p. 792: 

R. M. Grant & Co., New York—Par (unconditional). 

Weil, Roth & Co., C Loclnnest— 0002. 017 50, but conditioned upon their 
permission to withdraw their bid, if the ouster proceedi directed 
certain city officials filed on the morning of the day of the sale were not 
terminated favorably to the officiais within a reasonable time. 
Arrangements have been made with a Bank of Commerce & Trust Oo. 

of Memphis for a four months’ loan at 4% %, to take i. the 90-day loan 

which was made by the National City of New Y when the above 

bonds failed to sell at 44% % on June 17. 


METAMORA, Fulton County, Ohio.—BOND SALE.—On Sept. 7 the 
$21,235 36 5% 5-year average street-improvement bonds were awarded to 
Spitzer, Roric ic & Co. of Toledo at par and int.—V. 4°}, p. 713. Hoehler, 
Cummings & den and the Security Savs. Bank & Trust Co. of Toledo 
each bid par and interest. 


MIAMI yt yy (P. O. Troy), Ohio.—_ BOND SALE.—On Sept. 3 
the $8,000 5 4\%-yr. average Knoop Children’s Home impt. bonds we 
awarded to aie Brighton German Bank x Cinsingest for $8,080 25 (101.0000 
and int.—a basis of about 4.75% .—V. 3. Other bids were: 


Seasongood & Mayer, Cin_$8, éi3 00) iret SY A Bk. W. Milton_$8,062 00 


J.C. Mayer & Co., Cin. 8,072 Fifth-Third Nat. Bk., Cin. 8,061 
Field, Richards&Co., Cin_ 3" 072 ty Hoehler, Cummings & 30 
Davies-Bertram Co., Cin__ e. 066 00 Prudden, el” 8,044 50 


A. E. Aub & Co., Cin_____ 8,066 00| Prov. 8S. B. & Tr. Co., Cin. 8,029 60 
Breed: Elliott& Harrison,Cin. 8,062 40 Piqua at. Bank, Piqua__ 8,006 00 
MIAMISBURG, Montgomery County, Ohio.— BOND OFFERING.— 
Proposals will be received until 12 m. Oct. 2 mS has. H. Pansing, Vill 
Coe for $4,900 5% 13-year average coup. ain St. improvement (wit. | 
ee. portion) bonds. Denom. 9 for $500, 1 for $400. Date Oct. 1 1915. 


1 and semi-ann. int.—A. & O.—payable at First Nat. Bank, 
Miamisburg. Due $1,000 yearly on Oct. 1 Se 1926 to 1929 incl. and 
$900 Oct. 1 1930. ‘Certified check for 5% of bonds bid for, payable to 


Village Clerk, required. 


Bonds to be delivered and paid for within 10 days 
from time of award. 


Purchaser to pay accrued interest. 

MIDDLEPORT, Meigs County, Ohio.—-BOND OFFERING.—BidS 
wili be received until 12 m. Sept. 27 by Fred. M. Sisson, Viliage Clerk, for 
$7,000 5% street-improvement (village’s portion) bonds. Auth. Sec. 3939, 


Gen. Code. Denom. $500. Date Sept.11915. Int. M. & 8S. at Citizens 
Nat. Bank, Middleport. Due $500 wer other year on Sept. 1 from 1917 
to 1943 incl. Purchaser to pay accrued interest. Bonded debt, incl. this 


issue, $102,302; floating debt, $3,750; sinking fund, $3,245 

MIDDLESEX COUNTY (P. O. New Brunswick), N. J. —BOND SALE. 
On Sept. 20 the $69,000 convertible bridge bonds were awarded to Farson, 
Son & Co. of N. Y. at 101.38 for 444s.—V. 101, p. 867. 

The other bids were: 
Outwater & Wells, Jer. City. 100.871 ountee Bros., New York__100.582 


R.M. Grant & Co., N. Y_..100.78 | Geo. B. Gibbons & Co., N.¥.1 100.40 
J. D. Everitt & Co., N. Y..-100. ef First Nat. Bank, South River100. 26 
J.8. Rippel, Newark_.____- 100.6) 


All bids were for 44% bone 

MILFORD TOWNSHIP, Knox County, Ohio.— BOND OFFERING.— 
Bids will be received by Blinn Gearhart, wp. Olerk, (P. O. Centerburg 
R. D. No. 4), until 12 m. Sept. 29 for $2, 215 A} 5% 4\6-yr. average Colum- 
bus ext. No. 2 road bonds. Denom. $500, 1 for $115 11. Date 
Oct. 11915. Prin. and semi-ann. int. feet ok x ¥ —payable at Centerbu 
Savs. Bank, Centerburg. Due $500 yrly. on Oct. 1 from 1916 to 1922 i 
and $115 11 Oct. 1 1923. Cert. check for $50, Spores to Twp. Treas. 
required. Purchaser to pay accrued interest. S must be unconditional’ 

MILLERSBURG, Holmes County, Ohio. —BONDS NOT SOLD.— 
No bids were received on Sept. 20 for the two issues of 4% % street-improve- 
ma " weeeemee: bonds aggregating $3,944 28, offered on t at day.—V. 101, 


p 

MINNEAPOLIS, Minn.—BOND OFFERING.—Attention is called to 
the official advertisement elsewhere in this department of the offering on 
Oct. 8 of $15,000 4% coupon tax-free appraisal bonds. For details and 
terms of offering see V. 101, p. 960. 

MONROE COUNTY (P. O. Bloomington), ind. —BOND OFFERING. 
—Bids will be received until 2 p. m. Oct. 1 by D. Hensley, County 
Treasurer, for $3.000 414% highway re bonds, it is stated. 


MONROE COUNTY (P. O. Albia), Iowa. cg yey? ag! OF 
BONDS.—The $50,000 funding bonds awarded on Aug. 4 to Geo. Bech- 
tel & Co. of Davenport at 100.10 bear interest at the rate of "3% and 
in denom. of ey V. 101, p. 867. Date Aug. 41915. Int. 


Due serially . 4 from 1919 to 1923. 


MONROE COUNTY (P. O. Woodsfield), Ohio.— BOND SALE.—On 
Sept. 8 the two issues A 5% 5%-year average highway-improvement 
assessment bonds, ng $20. 00, were awarded to Breed, Eiliott & 
Harrison of Cincinnat ior 52—a basis of about 4. 68% . 101, p. 312. 
Other bids were: 

Davies-Bertram Co., Cin_..$20,302| Bolger, peer: & Willaman, 


Fae Nat. Bank, Cin_ et See <« cscmed awed aah ,202 
. C. Mayer & Co., Cin_...-. 20,258 | Monroe Bank, Woodsfield_. 20,201 

Beasongood & Mayer, Cin... 20; 252 at ge Cummings & Prud- 

Prov & Tr. Co., Cin.. 20,242 o's Be Ri A RS oe ,197 

Field, Richards & Co., Cin._ 20,228 | St My =A Toledo__..- 20,183 

Brighton-German Bank, Cin. 20.220 Wait, Roth & Co., 8 gab Nis SO 20,156 


Spitzer, Rorick & Co., Tol_. 20,216! 


MONROE SCHOOL TOWNSHIP, Washington County ‘ee — 
BOND OFFERING .—Proposals will be received em 2 2m 
o has. Winslow, Township Trustee (P. O. Salem, or $1,300 ace, 

year average site-purchase an construction yen $. Denom. 2 for 

$500 1 tor $300. Date Oct 9 1915. Int. 3. & J. Due $500 Jan 1 1917 
bee 1918 and $300 Jan. 1 1919. 

MONROE UNION SCHOOL DISTRICT NO. 1 (P. Monroe); 
Green County, Wis.—BOND a FERING .—froposals wilt be received 
until 7:30 p. m. Oct. 1 by M. Baltzer, Secy. Board of Bdussgion, - 

_ 000 5% bonds. Denom. $500. Date Nov. 1 1915. Int. F. 
e $4,000 yearly Feb. 1 from 1917 to 1931, inclusive. Bidders = > 
quested to state the amount of their bid and upon what rate of interest 

e said bid is based. 

MONTGOMERY, Montgomery County, Ala.—BOND SALE.—On 
Sept. 14 the two issues of 5% 10-year gold coupon street-paving assessment 
bonds were awarded, it is stated, to Wefl, Roth & Co. of Cincinnati as fol- 
lows (V. 101, p. 714): 








$102,000 bonds dated Jan. 1 1915 for $102,137 50—equal to 100. 
50.000 bonds dated Jan. 1 1914 for $50.066 60—equal to OOS. 


MONTGOMERY COUNTY @. O. Dayton), Ohio. BOND SALE .— 


On Sept. 21 the two issues of 5% 5\4~-yr. highway-impt 
$70, were awarded to Stacy ss Dery, nee, for ie faa HB aes “0385 
and int.—a basis of about 4.58% —V. Oth 


alla yy ay ane  aetate | 236 BR is tReet oe Co. ie, 10.985 


Prov. §8.B.&Tr.C _.-- 41,232| Dayton Sav. & Tr. Co. . Day. 40,875 
Weil, Roth & Co., Peo wee ieae 41,190| Tillotson & Wolcott Go_____ 40,847 
A.B. Aub & Co., Cin... 2 41,162|S — Rorick & Co., rN Se 40,830 
Seasongood & Mayer, Cin___ 41,080 R. Compton Co., St. L. 40,799 
eo Sav. B , Manf’ d_ 41,060 | City Trust & Savings Bank, 

R. L. Day & Co., Boston... 41.010 Sg BORED Ra eae aa 8 Bg 40,591 


Fifth-Third Nat. Bk., Cin__ 40/994 
MOORHEAD, Clay County, Minn.—BOND SALE.—On Sept. 10 
Wells & Dickey Co. of Minneapolis were awarded, it is stated, an issme of 
$4,000 city-hall-impt. bonds. 
exe Musk County, Okla.—BOND ELECTION.— 
papers state that this city will hold an election Sept. 28 to vote on 
sy question of issuing $350,000 gas-pipe-line bonds. 
MUSSELSHELL COUNTY SCHOOL DISTRICT NO. 55 (P. O. 
Roundup), Mont.— D SALE.—The following bids were rceived for 
ybe Sie $74. 10-15-year toon. ) coupon building bonds offered on Sept. 7. 


Mg » Caseon, Foster & Co., Denver—$5,168 and interest. 

ee s Trust Co., Portland—$5, 162, interest and blank bonds. 
Kalman & Co., St. Paul—$5,150, xtacene and blank bonds. 

Wolts & Dickey Co., Minnespolis—$5.116 a and blank bonds. 

Minnesota Loan & Trust Co., Minnea eg ne int. & blank bonds. 

Spitzer, Rorick & Co., jgledo—$5. 0 bonds. 

The bids of ©. H. in, Chicago; op pi Tood, Detroit, and F. EB. 
Magraw of St. Paul, aaa not tes they did not contain the re- 
quired certified check. 

MYRICK COREQLIDA TED SCHOOL DISTRICT (P. O. Ellisville), 
Jones Count y; iss—BONDS TO BE OFFERED SHORTLY .—The 
County Supervisors will shortly ask for bids on an L—~ yh of Sof 500 6% build- 
ing bonds. Due serially on Nov. 1 from 1916 to 1922 inci 

NEW BEDFORD, Bristol Demers. 2 Mass.—BIDS. —The other bids 


received for the two issues of 4% reg Bones Aaa $29,482 75 awarded 

£0 oreo ee & Weeks ¥: of Bostom on Sept. 16 at 100.59 and int. were as 
ows p. 960 

Cropley. McGaragle & Co___100.532|F. 8. Moseley & Co., Boston. 100.29 

New Bedford ines for Save .-100. 1 Curtis & Sanger, Boston__.-100.222 


P. M. Chandler & Co., Bost_1 
NEW DURHAM eCnont TOWNSHIP Pe. oO. La vorts). Pains Porte 
ARRAN ids will 





County, Ind.—WA T OFFERING. received until 
10 a. m. Oct. 5 (and from day to day thereafter peel sold) by David P. 
T. average school- 


Hannon, Township Trustee, for an one of $2,000 5 
house warrants $500. Date Oct. 5 191 ue $ each six 
months from Jan. 2 1917 to July 21918 incl. Cert. “check for 5% of pur- 
chase price required. 

NEWFIELD TOWNSH P (P. O. Hesperia), Osceana County, Mich. 
—BONDS VOTED.-—According to reports this township at a recent elec- 
tion voted in favor of the issuance of $20,000 road bonds. 

NEW HANOVER COUNTY (P. 0. Wilmington), No. Caro.—BOND 
ELECTION PROPOSED .—Local papers state that an election will ea. 
be he d to vote on the proposition to issue $250,000 bridge-constr. 

NILES, Trumbull by reg! Ohio.— BOND OFFERING.—Bids wil 
be received until 2 p. > Sept $b ager gee Thomas, Oity ry for er 800 
5% "Code, average Sewer Dist. Fey Sec. 3914 

Sen. 1 = or $500." Spi. ry 1915. Int. 
Mn & 8. Due $1,000 yearly on tent, we 1917 1 m4 1925, incl. and $800 
Sept. 28 1926. Cert. check for 1% of ponte nie toe, =. payee & e to City arenes 
ryuciaed, toads to Bonds to Ly Ay, vered ang days from time 
of aw 


ad om go terest: 

Homer Thomas city ud., will eave bids until 2 p. m. Oct. 11 for 

the foLowing 5% bonds: 

$4,721 89 Pratt St. impt. bonds. Denom. 9 for $500, 1 for $221 89. Due 
$500 yearly on Oct. 11 from 1916 to 1924 incl. and $221 89 Oct. 11 


— 
2,500 008 o.3 bonds. Denom. $500. Due $500 an Oct. 11 
i917, 1918. “799i: 1923 and 1925. 


Auth. Sec. 3614, Gen. Code. Date Oct. 111915. Int. A.& O. Cert. 
check for 1% of bonds bid for, payable to City Treas., required. Bonds 
to be delivered =e paid for within 10 days from time of award. Purchaser 


to pay accrued interest. 

NODAWAY COUNTY (P. Maryville), Mo.—RESULT OF BOND 
ELECTION .—At the eleetion had Aug. 24 the proposition to issue $25,000 
ae oy Twp. road-construction bonds was defeated, while the question of 

ssuing $35,000 Nodaway Twp. road-construction bonds carried by a vote 
or 249 to 95.—V. 101, Dp. 637. 

BOND our rane -—Pro 
by Frederick J. Yeomans, 
bonds mentioned above. 

NO. 3 TOWNSHIP (P. O Shelby), Cleveland County, No. Caro. 
BOND che Oem —An election will be held Oct. 16, it is stated, to vete 
on the question of issuing $30,000 6% road-impt. bonds. 

NORFOLE, Va.—BONDS PROPOSED .—According to local papers, 
this city is contemplating the issuance of $36,000 reste bonds. 


NORTH PLATTE, Lincoln County, Neb.—BONDS VOTED.—The 


.m. Oct. 4 
35,000 road 


Is will be received. until 1:30 
unty Clerk, it is stated, for the 


questions of issuin the $16,000 intersection paving and $12,000 k-site 

ee 5% 10-20-year (opt.) bonds carried at the election held Sept. 14 
y a vote of 553 to 225 and 7 to 245, respectively,—V. 101, p. 792 
NORWOOD (P. O. Norwood), Hamilton 


SCHOOL DISTRICT 
County, O -—BOND ELECTION PROPOSED .—An election 
held in November, it is stated, to vote on the question of ie $15. ooo 


school bonds. 
ONEIDA, Madison Nem Oo Y.—BOND OFFERING .—Bids will by 

a ae until 7:30 p. m. Oct. yO. J. Covell, City Clerk, for $4,326 4 
Laws 1911, 1, Bee. 250 of new 


sewer bonds. auth. ys AE, 648 

a 3% 4 City Charter. Denom. $432 64. Date Oct. and 
Due $432 64 

ed check for $200, "payable to City 


semi-ann. int—A. & O.—payable in Sate a I. x. City 
yearly on Oct. 1 for 10 years. Certif 
Chamberlain, required. Official creune states that there no contro- 
versy or lit ation nding or threatened affecting the corporate existence 
of the boundaries of said municipality or the title of its present officials to 
their respective offices, or the validity of its bonds, — the principal and 
interest of all bonds previousl y issued have alw —— promptly paid at 
oe and that no previous issue of bonds ever been contested. 
Total in tedness, incl. this issue, $313,614 22; nofloating debt. A 
valuation real and personal, 1914, equalized, on 165,489; est. 1915, $5,- 
225,000; true value, approximately $7 ,000,00 

ouesOw COUNTY (P. O. 9. Jacksonville), No. Caro.—BOND OF- 
FERING .—Proposals will be received until 12 2’ m. Oct. 4 by Frank T. 
opp. ier Bd. of Co. Saye for $10,000 6% coupon jail-constr 

Denom. $500. Int. A. & 6. Due $1,000 yrly. Oct. 1 from 1916 


to 1925 incl. 
Clermont Me he, Ohio.—BOND SALE.—On 


OWENSVILLE, 
Sept. 10 oe $1, 400 5% 17-year electri t bonds were awarded to the 
Merchants’ & Farmers’ B V. 101, p. 714. 


ank of Owensville at par and ins. 
There were ‘ne other bidders 

PALMETTO, Manatee County, Fla.—BOND SAL, are Sept. 15 the 
$16,000 6% 30-yr. refunding bonds dated Oct. 1 1915 w warded to 
Hoehler, Cum & Prudden rar Toledo for $16, 010 (100. 062). and int.— 

- 101, p. 637. Abs Rorick & Co. of Toledo bid 94.25. 

vase ROBLES SCHOOL DISTRICT, San Luis Obispo County, 
Calif.—BOND Ore BELNY. Sus Oleney. will be received until Oct. 5 by t e 
Bd. of Supers. (P. O. San Luis Obispo), it is stated, for $40,000 bonds. 


PATCHOGUE Suffolk County, N. Y¥Y.—BOND OFFERING,—Bids 
will be opened at R Pp. m. Sept. 28 by the Board of Vil. Trustees for $5, ope 
7 4-yr. average Di Division St. concrete road constr. bonds. Bids must be 
addressed Woodruff, Vil. Clerk. Bonds will be sold for par to 

the bidder who will ‘take them at the lowest rate of interest (not to exceed 
5%). Denom. $1,000. Date Oct.11915. Int.J.&J. Due $1,000 yrly. 
on Jan. 1 from 1921 to 1925incl. Cert. check for 10% of bonds required. 


PENN SCHOOL TOWNSHIP (P. O. Pennville), Jay C , 
BOND SALE.—On Sept. 4 the $4, $5 ), Jay County, Inad.— 


.434 %_3-year_average coupon funding 
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school bonds were awarded to the Fletcher-American Nat. Bank of Indian- 
apolis for $4,423 50 (100. out) and int.—a basis of about 4.30%.—V. 101, 
B. 714. Other bidders w 
amuel Mason, Pennville, $4 $4, “420 and Paar 
Breed, Elliott & Harrison, Indiana napolis, $4,401 and int. 
W.H. ‘Chandler, Pennville, ‘$2, 200 and int., for bonds numbered 1 to 4, incl. 
w. \. = ith ” Sanaa e, par and int. for bonds numbered 5 to 8, incl., 
eac er 


PENNSBORO, Ritchie County, W. Va.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Oct. 1 by the City Commissioners for 
the following 6% coupon bonds: 
$16,500 10-year bonds. Denom. $500. Bonds 

are free from municipal taxation 
28,500 20- peat bonds, $1,500 Series ‘*C, od $5,500 Series ‘‘D,’’ and $21,500 
Series ‘“E.” enom. $100. Interest annual. 
PERRY, his County, Ohio. pONe OFFERING .—Proposals wil 
e Loving until 12 m. Oct. 4 by W. Salkeld, Village Clerk, for the fo 
coup. Narrows-Center BF ... rovement bonds: 


"lage 8 portion bonds. Due $500 each six months from Mar 
7 to Sept. 1 1934 | except that on Sept. 1 1927, 1932, 1933 


e $500.0n Mar. } 197, 4028. 1922 and 
1 1919, 19a. 1924 and 1925. 

Denom. $500. Int. M. & 8. Gortified check on an 
Ohio bank 5% of bonds bid for, M.D. to Village Treasurer, req 
Bonds to be de ivered and paid for within 10 days from time ‘of award. 
Purchaser to pay accrued int 12" 


PICKAWAY COUNTY (P. Circleville), Ohio.—BOND OFFER- 
ING .—Bids will be yg until 2 m. Oct. 4 be R. Nicholas, County 
Auditor, for $8,625 5% 5-year average coupon ter-county-highway-im t. 
bonds. Auth. Sec. 1223, Gen. Code. Denom. 16 for $500, 1 for $625. 
Date Sept.11915. Principal and semi-annual interest—M.& S.—payable 
at office of County Treasurer. Due $500 each six months from March 1 
1916 to ~~ 1 1923 inclusive and $625 March 1 1924. Certified check (or 
cash) for 3% of bonds bid for, ere to County Treasurer, required. 
Bonds to be delivered and paid or within 10 days from time of award. 
Purchaser to pay accrued interest. 

Official circular states that there is no controversy or litigation pending 
or threatening the title of the present officials to their respective offices or 
the validity of these bonds or any outstanding bonds, and that this county 
has never defaulted in the payment of principal and interest. Tran pt 
will be furnished purchaser. Total assess. val., $50,032,715; total debt, 
incl. this issue, $453,135. 


PICKETT COUNTY (P. O. threo the of Tenn.—BOND OFFERING. 
—Further details are at hand relative to the one on yo 1 of the $18,000 
5% 10-40-year (opt.) coupon road Vv. FH, Proposals for 
these bonds will be received until = "i. on thas ay H. C. Winning 
ham, Secretary of Highway Comaniaston. Denom. $500. Date Nov. 1 
1915. Int. J. & J. at Byrdstown. No say 6 required. The county 
has no indebtedness. Sinking fund $6,000. ssess. val. 1915, $500,000. 


PITTSFIELD, Berkshire County, Mass.—TEMPORARY LOAN .— 
On Sept. 21 a loan of $200,000 maturing Dec. 10 1915 was negotiated,with 
Morgan & Bartlett of N. Y. at 2.12% discount plus $1 premium. 

The other bids were: 

Curtis & Sanger, Boston____a@2.14% _ne Bros. & Co., Boston_-_2. 18% 
Loring, Tolman & wee. ae ee ne ceca 2.25 

Boston 15% A & Weeks, 

Bond & Goodwin, Boston -- a3. 15% ee anaes 

a Plus 25 cents premium. 0 Plus $4 premium. 


PLATTEVILLE, Weld County, Colo.— BOND SALE.—This town has 
Se of an issue of about $20,000 6% 15-year water-works bonds author- 
by vote of 68 to 15 at an election held Sept. 14. 


POCAHONTAS CONSOLIDATED SCHOOL DISTRICT, Hinds 
County, Miss.— BOND OFFERING .—Additional details are at hand rela- 
tive to the offering on Oct. 4 of the $5,000 6% registered tax-free building 
bonds.—V.. 101, p. 960. Proposals for these bonds will be opened at 
10 a. m. on that an A. the Board of Supervisors, W. W. Downing. Chan- 
cery Clerk ckson). Auth. Chap. 255, Laws of 1912. Denom. 
(5) $100, (5) “$200, (5) $300, (5) $400. ate Oct. 1 1915. Principal and 
semi-annual int. (A. & O.) is payable in Jackson. Due on Oct. 1 as fol- 
lows: $100 yrly. from 1916 to 1920 incl., $200 yrly. from 1921 to 1925 incl. 
$300 yrly. from 1926 to 1930 incl. and $400 yriy. from 1931 to 1935 incl. 
Cert. check for 5% of pid, syaile to Hinds Younty, required. Assess. 
val., $200,000; actual val., 0. Bonds are printed, ready for delivery 

POCATELLO, toate ng Idaho.—BOND OFFERING .— 
Proposals wiil be received until 8 p. m. Oct. 14 by A. R. Dawson, City 
Clerk, it is stated, for $400,000 AD-0-yene (opt.) coupon water-system- 
purchase bonds at not exceeding 5% int. Denom. $1,000. Date Sept. 2 
¥f51. my aa & J. These bonds were offered without success on Sept. 2. 

Pp 


POINT SCHOOL TOWNSHIP (P. O. Mt. Vernon), Posey County, 
Ind.—BOND OFFERING .—Bids will be received until 2 2 p.m. Oct. 9 by 
Thos. J. Conlin, Township Trustee, for $5,422 50 5% school bonds. 
Denom. 28 for $180 75, 1 for $361 50. Interest semi- -annual. Due 
$180 75 each six months from Feb. 1 1916 to Feb. 1 1930 inclusive and 
$361 50 Aug. 1 1930. 

POMEROY, Meigs County, Ohio.—BOND SALE.—On Sept. 18 the 
$6,000 5% 10-yr. coup. refunding bonds were awarded to the Pomeroy 
Nat. Bank of Pomeroy at 101.57 —a basis of about 4.80%, it is stated.— 
V. 101, p. 868. 

POMONA, Los Angeles County, Calif.—BOND ELECTION PRo- 
POSED.—Reports state that this city contemplates calling an election to 
vote on the question of issuing $50,000 street and park impt. bonds. 


PORT CLINTON, Ottawa County, Ohio.—BOND SALE.—On 
Sept. 20 the $4,400 5%% serial Madison St. impt. bonds were awarded 


Interest semi-annua . 


to Field, Richards & Co. of Cin. for $4,502 (102.318) and int.—V. 101, 
R 868. Other bids were: 

H. Shafer, Findlay - a= -¥4 494 40| Breed, Elliott & Harrison, 
ponsongoed & Ma er, Cin. 4,494 00 OCimcimnat.............. $4,477 00 
Prov. 8. B. & Tr. Co., Cin. 4,492 40| Otis & Co., Cleveland_--_- 4,466 00 
Tihoison& WolcottGo’ sClev. 4,491 92| Hoehler, "Cummings & 

Security 8.B.&Tr.Co., Tol. 4,491 00 Prudden, Toledo... ---- 4,460 00 


Weil, Roth & Co., Cin... 45478 32 
All bids provided for “payment of accrued interest. 


PORTER COUNTY (P. O. Valparaiso), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Sept. 28 by B. H. Urbahns, Co. 
Treas., for the following 4% % 5-year aver. highway-impt. bonds: 
sit. 800 Julius Goodeyon et al. road bonds in Centre Twp. Denom. > 

12,400 Fred Emmett et al. road bonds in Morgan Tw "P. \ 

4,000 Chas. Hamstrom et al. road bonds in Portage "2 Denom. $200. 

4,400 Jos. Gresser et al. road bonds in Portage Twp. enom. $220. 

Date Aug. 161915. Int. M.&N. Due = bond of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 


PORTSMOUTH, Scioto County, Ohio.— BOND OFFERING —Geo. L. 
Gableman, City Auditor, will receive bids until 12 m. Oct. 5 for $70,000 
4K%% 17-year arenes soup. Levee and Embankment bonds. Denom. 
$500. Date Sept. 1 1915 nt. M. & 8. at office of City Treasurer. Due 
$14,000 yearly on Sept. 1 from 1930 to 1934 incl. Certified check for 2% 
of bonds bid for, —— to City Auditor, required. Purchaser to pay 
accrued interest. ids must be unconditional. 

PORT ST. JOE, Calhoun County, Fla.—BONDS NOT SOLD.—Up 
to Sept. 17 no sale had been made of the $10, ('t &% 10-year coupon public- 
impt. bonds offered on June 10.—V. 100, p. 1951. 





POSEY COUNTY (P. O. Mt. con, Ind.—BOND OFFERING.— ' 


Andrew A. Se nenek Co. Treas., will receive bids until 2 p. m. Oct. 4 for 
$10. 000 4%‘ year aver. Herman Wallace et al. road bonds in Black 

Twp. Denom. OO Date Oct 16 1915) Int, M. & Due $500 each 
six months from May 15 1916 to Nov. 15 1925 incl 


POTSDAM, St. Lawrence County, N. Y.—BOND SALE.—On Sept. 20 


an issue of $5, 000 5% 1 and 2-yr. bonds was aw aries to the Peoples Bank 
of Potsdam at 100.50. C. E. Haywood and A. E. Sayler each bid par. 
Denom. $500. Int. ann. 

RALEIGH TOWNSHIP (P. O. Raleigh), Wake County, No. Caro.— 
BONDS VOTED .—By a vote of 1,280 to 81 the question of issuing the $100,- 
000 5% coupon school-bldg. and equipment bonds carried, it is stated, at 
the election held Sept. 14. 

RANDOLPH SCHOOL TOWNSHIP (P. O. Romney), Tippecanoe 
County. Ind.—EOND OFFERING.—Bids will be received until 1 p. m. 


Oct. 6, reports state, by James Shoemaker, Township Trustee, for $25,000 
44% ‘school bonds. id ? : 


PAV ALLE county. SOmOOL DISTRICT NO. 15 (P. O. Stevens- 
ville), Mont.—BOND E.—On Aug. 28 $19,000 6% building and mie 
ment ‘bonds were rbd vag to as ae Bros. of Denver at 102. enom 


000. Date July 11915. Int. J. & J. Due July 11 ubject to call 
serially after 1927. 7 . ve 


RAVENNA, Portage County, Ohio.— BOND OFFERING.—Bids will 
be received until 12 m. Oct. 11 by W. A: Root, City Auditor, for $4, ie 70 
Be 5-year Frit mi, street-improvement assessment bonds. Auth. Sec. 

3915, Gen. Code. Denom. $417 97. Date Sept. 11915. Prin. and semi- 
ann. int—M & 8.—payable at Second Nat. Bank, Ravenna. Due 
$417 97 yearly on 4 Mer. 1 from 1916 to 1925 incl. Certified check for $300, 
payable to C _ & reasurer, requ Bonds to be delivered and paid _ 
within 5 days from time of award. urchaser to pay accrued interest 


RED BLUFF UNION HIGH SCHOOL DISTRICT (P. O. Red Bluff), 
Tehama County, Cal.—BOND ELECTION —An election will be h d 
pa eg to vote on the question of issuing $90,000 building bonds, it is 


REDDICK SCHOOL pisseCy (P. o.. Reddick), Kankakee and 
Livingston Counties, Ill.—BONDS VOTED.—At a recent election this 
oe tn senate. 266 to 262 in car of the issuance of building bonds accord- 


REHOBOTH BEACH, Sussex County, Dela.—BONDS NOT SOLD.— 
We are advised that no sale has been made of the $20,000 bonds which were 
offered on May 29. 

RENDVILLE VILLAGE SOROOL. Bs fel 4d (P. O. Rendville), 
Fe the $1000°% ar ar ovamee & fund ge oy Feed ba ' a ian 
r) a 
Maes 21 106, 24 255. verage g bonds offer ut not sold on 

RICE COUNTY (P. O. Faribault), 
Sept. 14 the $20,000 5% 10-year count 
to the Northwestern Trust Co. of St. 
p. 868. There were six other bidders. 


RIDGEFIELD, Clarke County, Wash.—BOND ELECTION .—Re- 
ports state that an election will be held Oct. 23 to submit to a vote the ques- 
tion of issuing $11,000 6% 15-yr. municipal-water-system bonds. 

RIPLEY COUNTY (P. O. Versailles), Ind.—BOND SALE.—On 
Sept. 7 the $7,000 4%% 5-year average road-improvement bonds were 
awarded to the ‘Batesville Bank of Batesville for $7 ,042 25—equal to 100.603 
a basis of about 4.37% .—V. 101, p. 715. Other bids were: 


Minn.—BOND SALE.—On 
ditch-impt. bonds were awarded 
aul at 103.25 and int.—V. 101, 


Versailles Bank, Versailles_$7, 034 00|Merchants’ Nat. Bank, 
First Nat. Bk., Batesville. 7,026 00| Muncie _______.._____- $7,012 35 
J. F. Wild & Co., _oe 7.015 50|John Spencer....__....-- 7,010 00 





ROCKY MOUNT, pagocembe County, No. Caro.— BOND SALE.— 
On Sept. 16 the $35, 000 -yr. aver. coupon funding bonds were awarded 
to Fields, Richards & Co. of Cincinnati at -: - int. for 5s.—V. 101, 


715. The following bids were for 54% bo 
Toehler, Cummings & rs fot Sons, Chi_$35,276 17 
Prudden, Toledo- ----- $35,514 50/J. “Mayer & Co. Cin. - 35,186 00 
Seasongood & Mayer, Cin. 35,462 00 Tilloteos & Wolcott Co 
Secur. 8. B. & Tr. eg 35,451 50; Cleveland ......-.-.-.--. " 35,185 50 


Hanchett Bond Co., Chi. 35,417 50| Provident Sav. Ban 
Weil, Roth & Co., Cin. 35.4 06 00| Trust Co., Cincianatl 35,129 50 
Ali the above bids provided for the payment of accrued interest. 


ROME, Floyd County, Ga.—BOND SALE.—On Sept. 16 the $25,000 


4% 27-yr. average city- eg bonds were awarded to J. H. Hilsman & 
Co. of Atlanta at 88.766 and int.—V. 101, p. 868. Other bids were: 
Se 2. See, Ce. won cmenncnesetoesnsuse 22,140 50 


Robinson-H umphrey-Wardlaw ic ca eins ion os de itty p 0 Ss ates Gn Sn 22,094 
eR RRS a 21,876 13 
EDO OE Cine DEIN ce ncanacaansesncsednncaccoece 21,285 00 


ROME SCHOOL DISTRICT (P. O. Rome), Oneida County, N. Y.— 
BOND SALE.—We are ores that this district has sold at private sale 
an issue of $17,500 school bonds. 


ROOTSTOWN TOWNSHIP SoeooL DISTRICT (P. O. Rootstown) 
Portage Township, Ohio.—BOND SALE.—On 4 > 18 the $30,000 5% 
site-purchase and constr. bonds were awarded to Hoehler, Cummings & 
Prudden of Toledo at 100.89 and int.—V. 101, p. 869. Other bids were: 
Otis & Co., Cleveland... _- $30,090 Hayden, ‘iller&Co. ,Clevel’d $30,033 
Seasongood & Mayer, Cinc.. 30,066 |Second Nat. Bank, Ravenna. 30,000 

ROSEAU, Roseau County, Minn.—BOND OFFERING.—Proposals 
will be received until 7:30 p.m. Oct. 4 by the Village Clerk for $9,000 

15-year funding bonds authorized by vote of 45 to 7 an at election held 
Sept. Dn Denom. $1,000. Date Nov. 11915. Int. (rate not to exceed 
6%) M. N. 

ST. JOSEPH SCHOOL DISTRICT (P. O. St. Joseph), Berrien 
County, Mich.—BOND SALE.—On Sept. 18 the $100,000 coup. bidg. 
bonds were awarded to Hoehler, Cummings & Prudden of Toledo at 101.18 
for 4%s.—V. 101, p. 869. Other bids were: 

Interest. Prema. 


Continental & Commercia: Trust & Sav. Bank, Chicago- -4369 0 $3 
es Een Oe Giles SIMO Rd Kt ericncaccenuaasduces rf Zo 2.55 
{4% ess 
Bolger, Mosser & Willaman, Chicago--.....-....----- | 4 *4 % 1.00 
\o'Ye of 
First & Old National Bank, Detroit............-.---- ; ‘2 20 a0 
4146 
Detroit Trust Co., Detroit.......-...-------------- 14 34 % 2,111 
1S % % less’ 538 
4% ess { 
Harris Trust Co., Chicago--.....------------------- 14% % 1.453 
5% 3, 
Devitt. Tremble & Co., CRIGRMO. «2... cncccccccccccn! 5% 1,500 
P. W. Chapman & Co., Chicago-------.-------------5% 2,180 
Sidney Spitzer & Co. A cee x ols cute bth nicedainiinil 4h vi i | 


First Trust & Savings Bank, Chicago 6 % 10 

Merchants’ Loan & Tr. Co., C nicago, bid for $65,000 as 4!4s and $35,000 
as 5s; no premium. 

ST. MARIES, Benewah County, Idaho.—BOND SALE.—On Sept. 4 
the $37 ,000 10-20-yr. (opt.) coupon water-works-impt. bonds were awarded 
to the Lumbermen’s Trust Co. of Portland for $37,465 (101.256) and int. 
as 54%s.—V. 101, p. 715. Other bids were: 


$35,705 and int. for 5s 

James N. Wright & Co., Denver_..-.....-.---- 37,052 and int. for 54s 
38,095 and int. for 6s 

Sweet, Causey, Foster & Co., Denver-------- $37,215 and int. for 5s 
937 'D0 — ~% = $ 

Bros., D i cc Sektegivhansonseeees p and int. for s 
saan = enon and ee. oe 6s 

Eyman & Co., Seattle..............-.------ ar and int. for 54s 

> Cc 5 Ps accnssascandcas $36,500 and int. for 54s 

John E. Price '& : ea a3! and int for be. 

ode ©OO., DOMES. a. ccccteccscccccse 36,324 and int. for Ss 
eae apne oe Sos ga7'oer — ns ae ~ 
John Nuveen & Co., Chicago...------------ ‘ and int. for 6s 
Lumbermen’ s State Bank, St. CO —eeeee $37,375 and int. for 6s 
New First National Bank, Columbus, Ohio- --- te 375 and = for 6s 
Hanchett Bond Co., C hicag Dem iene enne antes $37 ,2 in 6s 


207 and for 
Union Trust & Savings Senk, Spokane. ..-.-.-. say. 082 50 and fat. for 6s 
Chas. 8S. Kidder & Co., Chicago. ......------ $37, 048 and int. for 6s 
First National Bank, St. Maries_-.-- .-.------ Par and int. for 6s 
SCHENECTADY, N. Y.—BOND SALE.—On Sept. 21 the seven issues 
of bonds, ageremating $213,500, were awarded as follows (V. 101, p. 961): 


$184, 000° 4% % five ae ponds to the Equitable Trust Co., N oe a6 
° 10 
29,500 4% two issues bonds purchased at par by the City Comptroller, 
for =. credit of the Sinking Funds and Pension Funds of 
the 
The other bids A --y ‘the $184. 000 were: 
Colgate, Parker & Co., New York-.----------------------- $185,766 40 
Farson, Son & Co. IS Sa TORRES EE ES 85 


E.H. Rollins & Sons, New York---- 
. Hodges & Co., New York 
“ee. Gibbons & Co., a Wellin 0 dc4 sagneungewedacsoccce 184, 

B. "tom & Co. and N. Halsey & Co., New York.-... 184,828 00 
Estabrook & Co. and Harris, . ha & Co., New York...._- 184,772 80 
H. 





- Kahler & Co. and Curtis & Sanger, New York......_- 184 
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“SAUSALITO scRoek DISTRICT (P. O. Sausalito), Marin County, 
Calif.—BONDS DE. TED.—The question of issuing $20,000 bldg. bonds 
failed to carry at an ’ diealign held Sept. 11. 


SCOTT COUNTY (P. O. Huntsville), Tenn.—BOND OFFERING .— 
Further details are at hand relative to the off on Oct. 1 of the se 000 
$% 18 Perr. aver. coupon pike-road-constr. mds.—V. 101, 961. 

Proposals f vor a bonds will received until the above me é and opened 
Oct. 2 by Potter, Co. Judge. Denom. $1,000. Int 
Due $25, ‘000 in) 1925; $15,000 yriy. from 1926 to 1942 incl. on $200 000 OO 1943. 
Delivery of bonds will be as follows: $100,000 immediately, $100,000 in 
6 mos. and $100,000 in 12 mos. from the date ‘of sale and confirmation of said 
bonds. This county has no bonded debt. Assess. val. 1914, $3,018, on 


SEATTLE, Wash.—BOND SALE.—During the month of A 


~ sold the following 6% special impt. bonds, aggregating $29,241 oS. 

a r: 

‘Atnount. Imp.Dist. Purpose. an f Due. 

$1,944 22 2835 Grade and walks... _--.-- Aug. 1915 Aug. 91925 
7,803 BE. ( MEccunendceceaeesaoe "301 1915 Aug. 30 1925 


5 04 
19,494 32 2805 Bridge, grade & ae - 311915 Aug. 31 1928 
All the above bonds are subject to call at any interest-paying date. 


SENECA TOWNSHIP SCHOOL DISTRICT, Seneca County, Ohio. 
—BONDS DEFEATED .—At the election held Sept. 13 the question of 
issuing $30,000 bldg. bonds failed to carry, it is stated, by a vote of 64 ‘‘for’ 
to 135 “against. 

Sequs TCaes COUNTY (P. O. Dunlap), Tenn.—BOND OFFERING 
—Further details are at hand relative to the offe - Oct. 7 of the $50,000 
5% 20-40-yr. opt. coupon tax-free -constr. 101, ay Bad 
Proposals for these bonds will be received — 12 m, on that da 
Heard, Chairman Bd. of Commrs. Auth. Chap. 505, Act “> 
1915. Denom. not less than $500. Date Set 21915. Int. & o "2 
yepee jo to suit purchaser. Cert. check for $500, mayan to the Chairman 

d. of Commrs., required. Bonded debt, inciud ing this 2,000. 
Floating debt, none. Sinking fund, $1,445. Y ae val. 1915, "$812,775. 
State and county tax rate (per $1,000), $23 7 
gS RARPsnURG INDEPENDENT SCHOOL, Pi pa vg ms 0, 
arpa OeEs). ia lor t Cennty, Iowa.—BON. LE.—On Sept. 1 the 
$10,000 x Rov Oh bonds were awarded to Rutord Garima at par less 
es 7: 


SHERIDAN Ne as SOROOL BIstalcs NO. 19 (P. O. 

lope), Mont.—BOND E.—On Sept. 10 the $3 009 6% 10-20-year 

p, on n building to were awarded to Chas . Kidder & Co. of 
or $3,007 (100.233) and int.—V. 101, p. 76° 


SHERIDAN TOWNSHIP (P. O. Fremont), Newaygo County, Mich. 
—BONDS VOTED .—By a vote of 205 to 73 the proposition to issue $55, 000 
road-impt. bonds carried, it is reported, at a recent election. 


SKOWHEGAN, pemnernet County, Me.—BOND OFFERING .—Bids 

will be received until or $30,000 4% high-schoo! bonds, 

renerts state. Date Tels i Tos " &. $2,000 yearly from 1916 to 1930, 
ve. 

SOLDIER, Jackson County, Kans.—BOND ELECTION .—A vote 
will be taken on Sept. 30, reports state, on the question of issuing $8,000 
electric-light and $10,000 water-works bonds. 

SOMERVILLE SCHOOL DISTRICT (P. O. Somerville), Butler 
County, Ohio. —BOND ELECTION PROPOSED .—According to reports, 
this district is contemplating calling a election to decide whether or not 
$32,500 site-purchase, constr. and equip. bonds shall be issued. 


SPRINGVILLE INDEPENDENT ae an DISTRICT (P. O. 
sf2.0 n le), Linn County, Iowa.—BON. ALS: —On Sept. 17 the 
+0 hud 1-10-yr. — cow = tax-free onds were awarded to 


bide. 
Trust - for $12,012 50 M100. 104) and int.—V. 
TOL. . 869. “other bids were: 
Cont. & Comm. Trust & Hanchett Bond Co., Chi_$11,806 50 
Sav. Bank, Yona mg te oe4 90 Bolger, Mosser & Willa- 
John Nuveen & Co., Chi_ 11 


man, ae 1,765 00 
a - eee: 11 320 0O}C . H. Coffin, Chicago__- iL '712 00 
STILLWATER COUNTY SCHOOL DISTRICT NO. 46 (P. O. 


Columbus), Mont.—BOND SALE.—On Aug. 23 $1, rf 6% oe vesr 
(opt.) building bonds were awarded to the State Board of Land Commis- 
sioners at par. Denom. $100. Date Aug. 11915. Int. oan. on Aug. 1. 


STRUTHERS, Mahoning County, Ohio.—BOND SALE.—On 

Sept. 1 ins farce ‘issues of 6% street-impt. (village's portion) bonds, aggre- 
t , were awarded to the Lowellville Savs. & Banking Co. of 
we Stic for $i, 673 31 (101 341) and int.—V. 101, p. 472. Seasong 

& Mayer of Cincin. bid $4,613 95 and int. 
SUMMIT COUNTY (P. O. Akron), Ohio.— BOND SALE.—On Sept. 23 

the five issues of 5% coup. highway impt. bonds aggregating $40,078 91 

were awarded to Breed, Elliott & Harrison of Cin. for $ $40. 563 91 tion 21) 

and int.—V. 101, he 091. Other bids were: 

Field, Richards |Otis & Co., Cleveland___$40,334 91 
Cincinnati____._.....- "$40, 481 68|Hoehler, Cumm & 


68 i 
Davies-Bertram Co., Cin. 40, '449 91 Prudden, Toledo______ 40,313 00 
Seasongood & M ayer, Cin. 40. i‘ 91) Spitzer, Rorick & Co., Tol. 40,306 41 
Stacy & Braun, Toledo-_- 8 63 m.R. ComptonCo., St.L_ 40.241 50 


Prov.8.B.&Tr.Co., Cin_- 40: 418 24/0. *. Denison & Co., Cle. 40,236 71 
Hayden, Miller & Co., Cle 40,403 91| Dep. Sav. Bank, Akron.” 40,204 91 
Weil, Roth & Co., C in... 40,342 91/ Til otson & Wolcott Co.__ 40,187 12 
SUMMIT pomocs. DISTRICT, Siskiyou County, Cal.—BOND 
SALE.—On Sept. 7 $6.500 6% 10-yr. building bonds were awarded to 
Blyth, Witter & Co. of San Francisco for $6,64 ae. 184) and int. De- 
nom. $650. Date Aug. 7 1915. Int. ann. on Aug. 

SUWANNEE COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1 
(P. O. Live Oak), Fla.—BOND SALE.—On Sept. 6 the $70,000 5% 30-yr. 
coupon school bonds were awarded to the First Nat. Bank of Live Oak, it is 
stated, at 103.—V. 101, p. 548. 





TACOMA, Wash.—BOND SALES.—During the month of A the 
following 6% special improvement bonds, aggregating $5,353 45, were 
issued by this city: 

Amount. Loc.Imp.Dis. a Date. Due. 
$4,659 05 940 eg EEE Ee Aug. 181915 Aug. 18 1920 
694 40 1126 os Aug. 241915 Aug. 24 1920 


TATE COUNTY (P. O. Senatobia), Miss.—BONDS PROPOSED .— 
Reports state that the Board of Supervisors has decided to issue $12,000 
school-building-improvement bonds. 

TEANECK TOWNSHIP SCHOOL DISTRICT (P. O. Englewood), 
Bergen County, N. J.—BOND ELECTION PROPOSED .—Steps are being 
taken to hold an election in this district to vote on the question of issuing 
about $45,000 building bonds. 


TEHAMA COUNTY (P. O. Red Bluff), Calif.— BONDS DEFEATED. 
—The proposition to issue the $140,000 5% bridge-construction bonds 
failed to carry at the election held Sept. 3—V. 101, p. 549. The vote was 
1,486 ‘“‘for’’ and 1015 ‘‘against’’ a two-thirds major: ty being necessary to 
Carry es 

TERRE HAUTE SCHOOL CITY (P.O 


. Terre Haute), Vigo County, 
Ind.—BOND SALE.—R 


orts state that the Fletcher Amer. Nat. Bank 
of Indianapolis and B Elliott & Harrison of Cin. have jointl ur- 
chased the $300,000 4% 20-yr. school bonds at par andint. The ool 
Trustees entered into a contract with Miller & Co. of Indianapolis to dis- 
pose of these bonds (V. 100, p. 2031), but this sale, apparently, was not 
consummated. 

THIEF RIVER FALLS, Pennington County, Minn.—BOND ELEC- 
TION .—Local papers state that an election will be held Sept. 30 to vote 
on the questi ¢ issuing $38,000 Kretzschmar dam and water-power- 
purchase bonds 

TIPPECANOE COUNTY (P. 
ING .—Bids will be received until ? D. 
Treas., for twelve issues of 44% highway bon Aesregating $61, Ph 
Denom. 20 bonds of equal denomination to each issue. Int. 

Due one bond of each issue each six months from May 15 1917 to » tI 45 
1926 

TIPTON | SCHOOL TOWNSHIP (P. O. Walton), Cass County, Ind. 

E.—Bids received for the $40, 000 4%% 164-4" average 

20, were as follows (Vv. 101, 


1g 594. —BOND OFFER 
_ - 4 Harry G. Leslie Co- 


—BO 


bulging A offered on at Bi - 716): 
Fletcher-American atonal DE, Ss asscsassuecuaz 41,027 00 
a Elliott & Harrison, I dianapolis eS Se eee 40,872 00 
R. Wild & Co., Indianapo ae se an cee aa 40'835 50 
M. Campbell’ 8 Son & Co. pS am 40,634 00 





TURTLE CREEK SCHOOL htt od (P. a Turtle Creek), 
Allegheny County, Pa.— BOND OFFERING .—E. R. Smith, Sec. Bd. of 
Ed., will receive bids until 8 p. m. Sept. 7 for 345. vy 434% 194-yr. 
average school bonds. Denom. $1,000. Date Oct. 1 19 
Due $3,000 yrly. on Oct. 1 from 1925 to 1944 incl. bans check on a bank 
or trust company for $1,000, payable to Dist., Treas., required. 


UNION COUNTY (P. O. Liberty), Ind.—BOND SALE.—The $15,000 
4% % bridge bonds which were offered but not sold on June 8 were awarded 
to the Vincennes ase Co. of Vincennes on Aug. 2 for $15, + “y 
» 3%: .233.—V. 100, p. 1856. Denom. $750. Date Aug. 2 1915. 


UTICA, Oneida County. = 
received until 12m. Sept. 29 by A.M 


Y.—BOND OFFERING .—Bids will be 
. Burke, City Comps. , for the $165,000 


4%% 10%-yr. average reg. tax-free Kernan school bonds authorized 
Sept. 8.—V. 101, p. 961. enom. to suit purchaser. Date Sept. 1 1915. 
. and semi-ann. int.—M. & 8. —payable at office of City Treas. or 


will be remitted to registered holder in N. Y. exchange upon request. Due 
$8,250 yrly. on Sept. 1 from 1916 to 1925incl. Cert. check for 1% of bonds 
Bia for, payable to City Treas., required. ds must be unconditional 
and upon forms furnished by said City Compt. The favorable o — 
of Caldwell, Masslich & Reed of N. Y. as to the legality of these bon 
be on file in the City Comptroller’s office before delivery. Purchaser +30 
pay accrued interest. Bonded debt Sept. 16 1915, $2,967,321; sinking fund 
= and assets, $280,914. Assessed valuation, real estate, $43,165,415; 
spec = franchises, $3,554, 920, making a total assessed valuation of $47, - 
VENTURA COUNTY C. O. San Buenaventura), 
OFFERING .—Proposals will be received until 11 a. m. Sept. 27 by J. B. 
McCloskey, Clerk Bd. of Supers., for $500, ow of the yi. ,000 5 
ublic-high w ay-constr. bon voted Aug. ¥. 101, De 794. enom. 
f ate Dec. 201915. Principal B. » ner SE... F int. payable at the 
Co. Treas. office or at Bankers Trust Co., New York. Due $20,000 yrly. 
Dec. 20 from 1920 to 1944 incl. Cert. or cashier's —_ > nal 3% of bonds 
bid for, payable to the Chairman Bd. of Supers., required. Purchase: 
pay accrued int. Bonded debt, $378,000. Assess. val., $28,413,561. 


VINTON woe Sono. DISTRICT (P. O. Vinton), Gallia 
County, Ohio.—Bo E.—The Vinton Banking Co. has been awarded 
* - int. the aaa oer $18 000 5% coup. school beads: which was offered 

y 22. Weil, Roth & Co. of Cincinnati also bid par. Denom. 20 for 
$100, “30 for $200 and 24 for $500. Date May 22 1915. ning and — 
ann. int.—M. & N.—payable at Vinton Bank, Vinton. Due $800 year 
Mee from 1916 to 1931 incl. and $1,300 on May 22 1932, 1933, 193% 
an 

VOLUSIA COUNTY SPECIAL TAX SCHOOL DISTRICTS, Fia.— 
BOND OFFERING .—Proposais will be nogeyee until 10 a. m. Oct. 18 by 
the Supt. of Board of Public Instruction (P. O. De Land), for the following 
6% building and tenkemnaah bonds: 
$50,000 Disnns ul ! Le Due $15,000 July 1 1925 and 1935 and 

4 
42,000 District 8 bonds. Due $15,000 July 1 1925 and 1935 and 

$12,000 fas P 1945. 

Denom. $500. Date July 11915. Int. J. & J. Cert. check = 3% 
- bid, ws to the Bd. of Public Instruction, required. C. R. M. 

Sheppard is Secretary of Board. 


WALDO, Marion County, Ohio.—BOND SALE.—The $8,846 83 
5% % coup. Marion St. impt. assess. bonds offered but not sold on June 12 
were awarded on July 15 to the 7 same Bank of Cardington for $8,979 83 
(101.503) and int.—V. 100, p. 1775. 

WALL LAKE, Sac County, Iowa.—BOND SALE.—On Sept. 15 the 
$7, 500 5% electric-light-system a were awarded to Geo. M. Bechtel 

& Co. of Daven rt at par.—V. 9. There were four other bid- 
ders. Denom. $500. ate Oct. = Vous. Int. A. & O. Due $500 yrly., 
Oct. 1 from 1919 to 1933 incl. 

WARRICK COUNTY (P. O. Boonville), Ind.— BONDS NOT SOLD .— 
No bids were reeeived for the $13,970 88 5% 54-year average coup. ditch 
bonds offered on Sept. 10, it is stated.—V. 101, p. 794. 

BOND SALE.—The above bonds were sold on Sept. 16, it is reported, 
to the City Nat. Bank of Boonville at par and int. and $1 premium. 

WASHBURN, Bayfield County, Wis.— BONDS AUTHORIZED.— 
On Aug. 7 the Common Council passed an ordinance, it is stated, providing 
for the issuance of $5,591 75 "5, 10-year refunding bonds. 

WASHINGTON INDEPENDENT SCHOOL pat AT P. O. Wash- 
ington), Washi n County, lowa.—BONDS DEFEATED.—Reports 
state that an election held — 14 —— in the oe of the question 
of issuing $100,000 high-school-building bo 

WATFORD SCHOOL DISTRICT P. 0. Watford), 
County, No. Dak.—BONDS VOTED.—The question of 
building bonds carried, it is stated, at an election held Sept. 11. 


WEBB CITY, Jasper County, Mo.—BONDS DEFEATED.—The 
uestion of issuing the $8,000 5 "10- ear city-hall-erection bonds was 
seetted at the election held Sept. 7.--¥ 101; iB. 717. The vote was 279 

to 219, a two-thirds majority ban necessary to carry. 

WESTMINSTER DRAINAGE DISTRICT (P. O. Santa Ana), Cal.— 
BONDS VOTED .—Reports state that an election held Sept. 10 resulted 
in a vote of 92 to 2 in favor of the question of issuing $25,000 drainage- 
system-construction bonds.—V. 101, p. 794. 

WESTON, Wood County, Ohio.— BOND ELECTION .—An election 
will be held Nov. 2, it is stated, to vote on the question of issuing water- 
works bonds. 

WEYMOUTH, Norfolk Seanty. pieee. —BOND OFFERING. —Reports 
state that bids will be received until 12 m. Sept. 29 for $40,000 4% school 
bonds. Date Oct.11915. Due $4,000 yearly from 1916 to 1925, inclusive. 

WILKESVILLE TOWNSHIP SCHOOL DISTRICT (P. O. Clarion), 
Vinton County, Ohio.— BOND SALE.—On Sept. 4 the $7,000 5%% 
17 %-yr. average school bonds were awarded to Seasongood & Mayer of 
Cincinnati for ve 288 (104.114) x ine. —vV.101, p. 718. Other bids were: 
Hayden, Miller & Co., Clev__$7,2 Hoehler, Cummings & Prud- 
Hanchett Bond Co., Chicago - a 397 den, Toledo 
Tillotson & Wolcott Co... ..- 7,211 Gallipolis ee eee 7, 

| Terry, Briggs & Slayton, Tol. 7,000 

WINONA SCROOL DISTRICT (P. O. Winona), Winona County, 
Minn.—BON. E.—On Sept. 10 the $115,000 5% high-school-bidg. 
bonds were MT, it is stated, to Wells & Dickey Be. of Minneapoiis 
od = Sis} 279 —eaeel 8 to $105,458.—V. 101, P; 473. Denom. $1,000. ate 

1915. Int. & O. 5,000 1925, 1927, 1978, 1937, $10, 000 
1939 io 1940, and $ist 000 yearly from 1941 to 1945, incl. 

WINTERS, Yolo County, sie. —BOND ELECTION PROPOSED.— 
Reports state that the Boar Trustees contemplates calling an election 
to vote on the question of louing $7,000 city-hall-erection bonds. 

WINTERVILLE, ris County, No. Caro.—BOND OFFERING.— 
Reports state that E. W. Braxton, Mayor, will receive sealed bids until 
12 m. Oct. 13 for $10,000 6% 20-yr. improvement bonds. 

WINTHROP, Suffolk County, Mass.—TEMPORARY LOAN.—On 

as. 20 a loan of $30,000 maturing March 20 1916 was awarded to Loring, 

& Tupper of Boston at 2,57% discount, it is stated. 

YOUNGSTOWN, Ohio.—BOND OFFERING.—Bids will be received 
— 2 P: m. Sept. 27 by Dan Jones, City Aud., for the following 5% coup. 
option of purchaser) bonds: 

Due Oct. 1 1918. 


idewalk and crosswalk bonds. 
s portion bonds. Due $3, ag yearly on Oct. 1 


Cal.—_ BOND 


McKenzie 
000 


impt. city’ 
fro’ to 1921 incl. and $4,000 Oct. 1 1922 
8,605 pune Ave. paving bonds. Due $1,721 yearly on Oct. 1 from 1917 


to 1921 incl. 
7,405 Manni goving bonds. Due $1,481 yearly on Oct. 1 from 


Ave. 
1917 to 1921 inc 


4,395 ot] ave- paving bonds. Due $879 yearly on Oct. 1 from 1917 
8,235 Hawn St. paving and sewer bonds. Due $1,647 yearly on Oct. 1 
m 1917 to 1921 incl 
1,875 Shirley’ Av a paving bonds. Due $375 yearly on Oct. 1 from 1917 
2,740 ce Ave. ‘sewer bonds. Due $548 yearly on Oct. 1 from 1917 to 
cl. 
1,655 Millett Ave. sewer bonds. Due $331 yearly on Oct. 1 from 1917 to 


cl. 
1,945 Richview Ave. sewer bonds. Due $389 yearly on Oct. 1 from 1917 
to 1921 incl. 
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|Vou. 101. 








$735 Spring Lane impt. bends... Due $147 yearly.on Qet. 1 from 1917 to 


815 Stamba' 


h Ave, grading bonds. 
700 Feet to 1 


od incl. 
o. rading bonds. 


grading bonds. 
to 1921 incl. 


yy he to ge incl. 
5,890 A 


must be p 


are not 
FA 


$40,000 445% eereee pT ycmnent city’s portion 


bonds. -$ 
ba gid on Oct. 1 from 1918 to igs Tnchaaiea: 


Rice y tn wall bond, Denom. 


5% 
Date 2 July 3 12 1915. 


Ginking. Sune Trustees. Cert check on a_national bank for 2% of 
ock of bonds bid upon for each fesne. to above 

aed must be made for ust be prepared to 
not later than Oct. wGne wHOHe? 80 be delivered Gt ne of the baatke 

of You wn or at tien’ of said Trustees. 

tssues which have been held in the sinking fund as investments. 

- ZEBULON, Weise 

POSED.—This. to 


an ay Cag 


rr 


Canada, its Provinces and Municipalities. 
COUNTY (P. O. Brantford), Ont.—DEBENTURES AU- 


BRANT 
THORIZED.—The County Council has 
providing for the issuance of $8,500 500 ‘bridge a 


BROOKLANDS, Man.—DEBENTURES DEFEATED .—According to 
local newspaper reports, the eno s iy wee $11,000 school dabentares 


aw oh ~ carry at the election held 
EAST WHITBY TOWNSHIP or 


held Sept. 11.—V. 101, p. 795. 


FERGUS, Ont.—DEBENTURE ELECTION .—<An election will be held 
Sept. 27, it is stated, to vote on the question of issuing $25,000 bonus deben- 


Due $163 yearly on Oct. I from 
Due $140 yearly on Oct. 1 from 1917 
Due $185 yearly on Oct. 1 from 1917 
4,360 Albert et al. Sts. sidewalk bonds: Due $872 yearly on Oct. 1 from 
Same, St. paving bonds. Due $1,178 yearly on Oct. 1 from 1917 
4,430 Emerald a paving bonds. Due $886 yearly on Oct. 1 from 1917 
c 
5,280 ons ah Ee aor bonds. Due $1,056 yearly on Oct. 1 from 
Prin. and semi-ann. int. (A. & O.) payable at office 
Trustees. Cert. check for 2% of each block of bo 
for, payable to City Aud., required. Separate bids must be made for wn 
issue. Purchaser 


to take bonds not later than Oct. 
The city scoaed the right to rer a lesser amount of bonds if above Rin a 


t, Secy. Sinking Fund Trustees, will receive bids until 2 
Rept. AT ten for the following coupon (with privilege of or ginking 


. and semi-annual interest payable * Sia M$ 


These are not new bonds but 


County, No. Caro.—BOND ELECTION PRO- 
ste Banas le SPa.calling of an election to vote on 
street 6% 


gh raters Ont.—DEB-EN. 
TURS OFFERING .—Bids will be altdeaa until Oct. 4 for the $15,000 5% 
20-yr. bridge debentures authorized by a vote of 125 to 10 at the election 


MANITOBA 


of 3 es oe for ee tS. ngs 


,500 6% 3-yr. 


$446 
nds bid | Aug. 16.1915. 


to local 


PRINCE 
Turner, Cit 
vores. $45, 


GEORGE, 
1,000. 


Due Oct. 1 1918. 
ut 


Separ- 
to take 


, required. 


$5. 800 00, Mebattareé 
$5. Hy: 4 23 focal local Tape. 





AUTHORIZED .—The 
providing for 


of Toronto.—V. 
$155,185 13 om July ? 19 


Bank 





tis Sounmes OF 


101, p. 870. Matofing 


TEMPORARY LOAN NEGOTIATED.—On Sept. 17 a loan of 
500,000, maturing in nine months, was negotiated with the National 
of N. Y. at 5% interest. 

WEST KILDONAN RURAL MUNICIPALITY, Man.—DEBENTURE 
SALE.—Macneill & Young of Toronto have been awarded at 
an issue of $20,000 54% % sinking fund debentures, it is stat 


$70,000 00 debentures to be granted as a benus to the Glass Garden Builders, 


(PROVINCE OF).—LOAN.—Local 
state that this province has erens 
draft from a Canadian bank 


MONTREAL, Que.— PROPOSED 


reports 
for a loan of $1, 000, 000, as an over- 
x “Placing rE _— the Gite 
e @ new oan o 
4 This loan will as A 


, Maturing in six months. 


the Bank of Montreal, the city’s financial agent. 

One B Bowah yo see’ DISTRICT (P. O. Montreal), 

Ny poe —DEBENTURES NOT YET SOLD. 
been made up to Sept. 21 of the S017, 000 5% 40-yr. school debentures, 
eon were offered but not sold on Sept. 10.—V. 101, p. 962. 

NEW WESTMINSTER, B. C.—TREASURY NOTE SALE .—The Lum- 
oo Trust Co. of Portland was awarded at 97 
treasury notes. Denom. 
Int. F.& A. Due Aug. 16 
and int. on any imterest date. 

OWEN SOUND, Ont.—DEBENTURES AUTHORIZED .—According 

newspaper reports, the City Council has authorized the issuance 
of $16,000 water-works debentures. 


—We are advised that no sale 


= 98 on June 1 
100, $5 d $1,000. Date 
918, unieon to call at: 101.50 


B. C.—DEBENTURE OFFERING.—John A. 


Clerk, will receive bids until Sept. 30 for $80,000 15-yr. water- 
15-yr. electric-light, $15,000 10-yr. street-impt., and $10,000 

0-yr civic buildin: gs 6% debentures. vated 

required for the total amount under each issue. 


np ge ere —DEBEN TURES VOTED .—The question of issu- 


ing whe $000 installment fire-protection debent 
eld 07% i by a vote of 59 to 5.--V. 101, p. 870. 


SARNIA, Ont.—DEBENTURE OFFERING .—Bids will be received 
until 6 Pi m. Oct. 1 by James Woods, City Treas., for the following 544% 


Redentures 

and “4 ayable ir ee on ag nb 
eee se ae : 

SCARBORO TOWNSEIE (P, O. Agincourt), Ont.—DEBENTURES 


Aug. 14. Separate bids are 


ures carried at the 


Be See 1915. to 
pares. Due Sep ten S ig ts od 1934. 
ue 1924. 
.. Purehaser to pay 


aw on Sept. 13, it is stated, 
500 echoni-pids. dems tures. 


TORONTO, Ont.—DEBENTURE SALE.—We maa! brie ry that the 
assed a by-law, it is reported, | two issues of 4}: igcal-im covenant dehen $3,905,959 23 
debentures. offered bar no sold on iy y , were @ awarded jointly tly about re £,° 
, For 0. ° 


750.774 10 Suly 1 1925 and 
diy 


rivate sale 














tures. WINDSOR, Ont.—DEBENTURE SALE.—On Sept. 10 $50.000 20- 

GEORGETOWN, Ont.—DEBENTURE ELECTION. a napents state | instaliment and $30, 474. 10-installment 5%% debentures were awarded 
that an election will be held Sept. 27 to vote on the question of issuing | to W. A. Mackenzie & Co. of Toronto at 9 21, ft is stated. 
NEW LOANS, NEW LOANS. NEW LOANS. 
$8,200 $15,000 $150,000 


THE TOWN OF CHINOOK, 
BLAINE COUNTY, MONTANA 
WATER SUPPLY (6%) BONDS 


STATE 2 one as 
OWN Sv GHRNOE | 
Pursuant te 

of the Town 0 ere Chinook, 

tana, 


and roved August 30 My - 1915 
authe dicbetiie’ the aavertinemnant and 
sale of certain bonds, of nasa ca y: 


namel. 
re ale Roast Ae eer eS 


supply bon 
pte Bight ‘Pho Thousan 
Said issue of bonds shal! be numbered consecu- 
tively from 1 both inclusive, Nos. 1 to 8 


to be of the denomination of $1,000 each, and 
bond No Oot the ion of $200. all dated 


Bey ag 128 
» Maon- 


July 1. A- - 1914, due July 1, - 1934, 
geqma easure of my wn after 
une iy i. A reat te th ny 3 (6) eatues 
te, un e per centum 
per am, payable bs as rea ee the in cach 
year, ots princi rineipal vbereot an 
payable at — vof OD - 
ona State of S. A. 
PUBLIC NOTICE IS HEREB GiviaN that 
bonds aforesaid will, at: the office of a 
ed Mayor, a Oe core town hall, in sa’ 
reper — 2ND DAY OF C OCTOBER, 
4. D. T9815, ao ine’? hour of 10 o'clock a, m.. a 
ab ae anacamy be sot sold to the bidder offering 
ce 
Ss ublie pn | a. aaly, A bide of such of 
me ot when have Sepaaieed aD the aneetsigned 
—o a certified. A. er for 
e will be consi Se meron p bonds bid 
or wil be return he ch [osc 
cessful bi forthwith, w hereas 
the check a’ de ocho idder, or bidders, 
a 1 be held SUhotowennall test ted to it should 
= ee fail to yy: up and pay for said 
bonds when presented him. 
Said bonds aforesaid. will be, available for deliv~ 
ery. at the time of their ie, ¥, day, 
date and hour atogenat 
ord order of the cil of the Town.of Chinook, 
of ©, Coun sr. Montana, made this 30th day 
of August, A 1915 
(Seal) B. F., O'NEAL, Mayor. 
OHAS. F. EASBEY, Olerk. 








MINING ENGINEERS 


“~—~~—rres OO ™—Omne~m*"nr PRPPPLP ILL LAPP 


H. M. CHANCE & CO. 





Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
PHILADELPHIA 


Drexel Bidg. 





OCTOBER STH. ort ‘1915.3 
condiie to the amount. of $15.000 | wii)" 


CITY OF MINNEAPOLIS 


APPRAISAL BONDS 


Notice is hereby given that the City Council of 
the Ops of Minneapolis. will meet. in the City 
Council Chamber, on the third floor 
Municipal Gennes AY 


receive, 0 

the City. re) Ming 
proposed to be papal and — for the purpose 
of rais funds for makin: si examina- 
tion of the properties of t By innea Street 
Railway Company in the City of Minneapolis, 
Minneasota. 


_Bids_should be addressed to Henry N. Knott, 
City Clerk, Minneapolis, Minnesota. 
he above bonds ie be dated November lst, 
1915, and to become due and payable at a time 
not less than one year nor more than thirty years 
from the date thereof as d the p aser 
thereof, and will bear interest at rate of 4 per 
cent per annum, payable semi-annually, and 
a and interest will be payable at the fiscal 
of the City of Minnea City of 
= ork, and no bid will b be entertained for a 
sum less than 95 per cent of the par value of the 
bonds and acerued interest thereon to date of 
delivery, and each bid or subscription paust de- 
signate very clear the date on. it.is desired 
that the bonds shalk be made payable. 
The City Council reserves the right to reject 
any or all bids and offers for said bonds 
A certified oy | two (2%) per cant of the 
Re value, of the bo bid for, made to C. A. 
loo: S =~ “a City Treasurer must accompany 
eac 
Circular containing full particulars will be 
mailed upon application. 
DAN ©. BROWN, 
City Comptroller, 


: 


OF ine | of the 





Village of Dobbs. Ferry, New York 


Bonds for Paving Highways 


The Village Dobbs Ferry, Westchester 
County, New York, a sell 150 registered bonds 
eH feed 000 each, on the —_— 

Tem BE 1915, at the 


reet, in the Vilage of obbs 
ht oo of that 
ration who 
take p amy at the owest resue interest, not 
to exceed five (5%) per centum ne annum 
which interest shall be paee, re uary and 
Suapes lst in each year. The first six of said 
bonds to become due shall be F. and os 
August 1, Pn and six of said bonds 
come due \. ZT EG. tw 
and een August bk, 1944. 
Particulars may be obtained from 33 Pine St. 
New York City, or Hugh A. Thornton, Counsei 
said wi » Whese. office is Now 52 West 
Main St... Tarrytown, : if be. miailed 
on request. addressed saned: 
ee aif ontpeee 


village 
$80,500 aud the assessed mapa 1 of all 7 Draper 


therein appears from the assessment roll of 
said villagw fo for the year 1915 amounts to the sum 
oO 


Dated September 16, 1915. 

FRANKL es BROWN, President. 
BSWALD. SCHULER, Clerk. 
Dobbs "Ferry, N 








John I Cole, Son & Co. 


Auditing, Examining, Systematizing 

















Minneapolis, 170 BROADWAY NEW YORK CITY 
Minn. 
PITTSBURGH, PA. 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS SEPT. 2, 1915 
RESOURCES 

Loans and Investment Securities._....._.- ~-~-$49,101,453 30 
Quer OT ies 2d in tcttniindadellita baduks Becdddor 46 
Eten trden Daslee. 26 oo n6 ok 11,269,062 94 
EE SS ane arene nig pe ap 5,592,067 67 
$65,962,584 37 

LIABILITIES 
Chettal 2. edi late id edb Out cds eb e $6,000,000 00 
Surplus and Undivided Profits__._............ 3,048,626 35 
Reserved for Depreciation, &e__...._...-.- one 106,652 14 
Circulating Notes.........02.2222.4.-..5--54-- 3,360,697 50: 
Deposits __.._ ie osneeenaceoneenaninnnl --~+--, 53,446,608 38 
$65,962,584 37 
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Cotton Trust Companies 





John D. Herklotz Ohas.Q.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New Tork Cotton Enchonge 
ns whys Exchange 
4 te Mem verpool Cotton Assn. 
New York Ponibenn te eed 
w York Coffee e 
icago Board of Trade 
London Commercial Sale Rooms (Coffee Ex.} 


Geo. H. Me Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
ce ZEREGA & CO., 
Bremen Corresponde: 
Rio ADDEN BROS. & CO., M.B.H. 


Havre Correspond 
BOCIETE d IMPORTATION et de COMMISSION 
Milan Correspondents: 

McFADDEN & CO., LTD. 


Alexandria Correspondents: 
REINHART & CO., LTD. 














GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 

NEW YORK COTTON pe OE ANGE 
NEW YORK STOCK EXCHANG 
NEW YORK COFFEE EXOHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON RRO RGE. 

ASSOCIATE MEMBER 
LIVERPOOL COTTON ASSOOIATION. 


ROBERT MOORE & CO. 
Dedmonico Building 
66 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Associate Members Liverpool Cotton Association. 








WILLIAM RAY & CO. 
Successors to 


GEO. COPELAND & CO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 








Financial 








Public Utilities 
in growing coms. 
munities bought 
and financed. 
@Their secur- 
ities offered 
to investors. 


Middle West 


Utilitfes Co. 
72 West Adam St. 





CHICAGO, ILLINOIS 











AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts,, Brooklyn, N. Y. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Rhode Island 
Hospital Trust Company 


Providence, R. I. 


gh harib ed to act as Eaeeneer and to Spates po pee wie b Guin civssehwdd $2,500,000 
money or trust or on qauae 000 
from Courts of aw or ees Executors, Admin- UBPLUS, (EARNED), 2,500, 
istrators, uardians, Trustees, Cor- DIRECTORS, 


porations ond ‘Inaickdeate Robert H. I. Goddard, Peniomin DM. Jackson; 








Also acts as Trustee under Mortgages and as/| Edward D. irae’ Joha R ° 
Transfer Agent and R of Stocks and Bonds — Xe Robert W. Taft, 
Interest Allowed on Subject to Check B Goff. ebster. Knight, 
en G, Hazard, Stephen O. Edwards; 
“OFFICERS Samuel ; Borrance. W.M 
e . Ma 
JAMES BR, HOO BR ent. Howard O. obt. 01 .I.Goddard Jr 
aa hpsMs ee ben ¢ Q. Motul. y D. Sh 
ALEXANDER ‘COCHRANE, Vice-Prea. Callander, B. Merrtsen, 
= ‘Treasurer . Edward | Holbrook, Cc pice ©. Gardiner. 
gg ames Van, . Potter. 
LS RS Apt re HERBERT J. WELLS, President. 
HORATI OA. yee "Viee- ice-President. 
sa H. SAWYER, Mer. Safe Dep. Vault. OMA EST J .’ Vice-President 
BOARD OF DIRECTORS WILLIAM WELL. V.-Pres.& Sec’ 
Goorae Wiegleeworun, Cbrman CY RUS F :APHAM Asst. Bec’. : 
. JOHN E. WILLIAMS, Asst. Sec'y. 
Walter © C. Bayli Famnes Ri: ‘ir — = 7, © § ay 
aylies es R 
Alfred Bowditch David P. Kimball GA. HARRINGTON, Asst, Tr Celine. 
5. Fesker Drom er ~ mete A. Keeseem BENS AS HaRRiIS ng Asst. Sec'y 
Alexander ane Theophilus Parsons JOHN H WELES Asst, wo Sec’ 
Philip Dexter Walworth Pierce - a 
cis W. Fabyan J ¥. Fxvodergpst —— 
Frederick P. Fish Hoary 3 M. Sears 1915 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Tapeence Mi M. Stockton 
Eugene V. Re Thayer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHIOAGO 


Capital,Surplus.& Profits $6,500,000 
Deposits = = «= 40,000,000 





Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE. H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Net. Bank 





j 








Accounts of banks and bankers 
received upon favorable terms 


Good men, whether experienced in life insurance 
or not, may make direct. contracts with this Com- 
pany , fora limited territory, if desired, and secure 
for themselves, in addition to first year's commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 





Th hl te handle all business 
perconinn” to mipes hed and invites th 
accounts nke, corporations, firms an 


individuals. 











CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - ° . . $2,000,000.00 
Surplus and Undivided Profits « $44,202,414.98 
This Com company. acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary ther recognized: trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 


anon a EDWARD W: Chairman of theBoard 
Ty a ett LLE ED. y pur ON Oo EN M 
rR RANK LYM a EeERToN 


ILLS 
a WINTHROP 
CORNELI N, JR. 





JOHN a. SE aekbe GobTiss Gstey HENRY a. FO iT 
WILLIAM VINCENT ASTOR 
GAGE -@ WILLIAM STEWART TO CHARLES F. HOFFMAN 
PAYNE. WHITNEY WILLIAM SLOANE 
—— 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 





THE CHRONICLE 


[Vot. 10% 








Financial 


FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


COTTON—COFFEE 


MEMBERS 


New_York proc, Exchange 
New York Cotton eehen e 
New_York_ Coffee Exchange 
New ork Produce Exchange 
Chicago Board of Trade 
icago pooets Exchange 
$e. Lo Louis wp Exchange 
nsas City Board of Trade 
Minneapolis Chamber of T Gommeane> 
Duluth Beard of Trade 
Winnipeg Grain Exchange 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 

















Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Eaecute Orders for Future Delivery 
COTTON 
At the New York, ayy and New Orleans 
Cotton Exchanges. lso orders for 


COFFEE AND SUGAR 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago of Trade, and 
COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING. 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS; 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
m and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 


TON, PHILADELPHIA, 
—_— FALL RIVER, UTICA,N. Y. 


rpool, WELD & CO. 
— ALBRECHT, WELD & CO. 





Financial 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 4s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs & Company 


208 South La Salle Street 
CHICAGO 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 Seuth La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





Mountain States 


Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 


W. G. SOUDERS & CO. 


208 South La Salle St. 
CHICAGO 
Dime Bank Bldg. 
DETROIT 
First National Bank Bldg. 
MILWAUKEE, WIS. 


INVESTMENT BONDS 








CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Go. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLODG., 
CHICAGO 


PHILADELPHIA DETROIT 








Delaware & Hudson Ist & Ref. 4s 


Tax Exempt 


Seasongood & Haas 


7 Wall Street 


H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 





38 SOUTH LA SALLE STREET 
CHICAGO 


Sinancial 





Chicago Junction Railroad 4s 
Merchants Heat & Light Co. 5s 
Pacific Power & Light Co. 5s 
Puget Sound Trctn, Lt. & Pow. 6s 
Bruns.-Balke-Coll.Co. 7% Pfd.Stk. 


—_— 


AMES, EMERICH&E&CO. 


105 So. La Salle Street CHICAGO 
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Dominick & Dominick 
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115 BROADWAY 
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ELecrric RAILWAY SECTION. 


| 

The Electric Railway Section, issued three times a year, in Jaruary, | 

May and September, is furnished without extra charge to every annual sub- | 
ecriber of the Commercial and Financial Chronicle. 


The Railway and Industrial Section, issued three times a year on the 
jast Saturday of February, June and October, is also furnished without eztra 
charge to every Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State | 
Commerce Commission, is likewise furnished without extra charge to every 
annual Chronicle subscriber. 


The State and City Section, issued semi-annually on the last Saturday | 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed | 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars | 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (which includes | 
postage). File covers for Supplements can be had at same price. 


CHICAGO OFFICE.—39 South La Salle St. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 
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MAPS APPEARING IN THIS ISSUE. | 


For the purpose of showing in a graphic way the | 
location of their lines, a few of the more important | 
systems described in this issue of the ‘‘Electric Rail-| 
way Section” are accompanied by maps. The 
following furnishes a list of these maps, together with | 
the pages on which they appear. 


LIST OF MAPS. 


Aurora Elgin & Chicago RR. Co 

Bay State Street Ry. C 

Brooklyn Rapid Transit System 

Detroit United Railway System 

Eastern Pennsylvania Railways Co 

Georgia Railway & Power Co 

International Railway Co 

Lehigh Valley Transit Co. and Lehigh Valley Light & 
Power Co 

New York Municipal Railway Corporation 


| collateral trust. 


| means that company pays tax, at least for the present. 


| beginning in January and ‘‘Q-F’’ quarterly beginning in February. 


EXPLANATIONS OF TERMS AND ABBREVIATIONS 
USED. 


The following is an explanation of the terms and abbrevi- 
utions used on succeeding pages in the presentation of the 
statements of the different companies: 

“STOCK AND BONDS.’’—Under these words are shown— 


“*Stock.’’—The amount of stock authorized immediately follows the word 
‘‘stock,’”’ and against this is the par value of single shares. For example, 
“Stock, $200,000 ($100),’’ means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided into shares of $100 each; ‘‘f. p.’’ 
following the amount given as outstanding means ‘‘full paid.”’ 


“*Pref.’’ means ‘‘preferred stock.’’ ‘Pref. 6% cum.’’ means preferred 


| stock entitled to dividends of 6% per annum, such dividends if not paid, 
' accumulating, all dividends due and unpaid to be paid in full for each and 
| every year before the common stock receives anything. 


“Pref. 6% non- 
cum.’’ means simply that the stock is entitled to 6% per annum if earned, 


| but that if unearned in any year the dividend for that year will not be paid 


subsequently. ‘‘Div.’’ means dividend. The last dividend paid is shown 
under the column headed ‘‘Maturity.”’ 
“*Bonds.’’—‘‘Mort.,"” **mtge.’’ or “‘M.’” means mortgage. 
“con. M.’’ means consolidated mortgage. 
mortgage. 


“‘Consol.’’ or 
“Gen. M.'’ means general 
“Ref. M.’’ means refunding mortgage. ‘Coll. tr.’" means 
The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 


| ‘“gold’’ is usually spelled out, but in some instances is contracted to ‘‘g,”’ 


while ‘‘cur.’’ means currency. 


“Cony.’’ means convertible into stock. ‘S. f.’’ means cinking fund. 
c.”” means coupon; ‘‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons); ‘‘r*’’ means registered, con- 
vertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form and 
convertible from registered to coupon or the reverse; and ‘‘c*&r’’ means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p.m.’’ mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
‘“‘Guar.’’ means guaranteed, and ‘‘guar. p. & i. (end.)’’ means guaranteed 
as to principal and interest, the guaranty being endorsed on each bond. 
‘‘Red.’’ means redeamable. ‘“‘Trus.”’ or ‘‘tr.’’ means trustee of the mort- 
gage. 

TAX-EXEMPTION .—Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 


se 


| we indicate the fact in black-faced letters—tf, meaning apparently tax-free; 


where there is no such covenant we insert the letters ntf, meaning appar- 
ently not tax-free. Where we have no knowledge other than that the 
company has assumed or is paying the tax, we insert the letters cpt, which 
Until the courts 
have passed both upon the various features of the tax and the effect of 


| the several tax clauses in the bonds and mortgages, it is impossible to give 


more definite information. 


“DATE.’’—The date of issue on the face of the bonds is indicated under 
the word “‘Date.’’ 


“IN TEREST.’'’—Under this heading is given the rate per cent yearly 


| of the interest payable on the bonds or (if guaranteed) of the dividend 
payable on the stock; also the months when the interest or dividend is 
| payable; 


thus ‘‘6 J-J’’ means 6% per annum payable January and July; 
correspondingly ‘‘F-A’’ is used to mean February and August; ‘‘M-S’’ 
means March and September, and so on; while “Q-J’’ means quarterly 
(The 
day when the interest payment is due can generally be determined by 


| noticing when the loans mature, the day of the month there given being 


New York State Railways 

Pacific Gas & Electric Co 

Pittsburgh Railways Co 

Public Service Corporation of New Jersey 
Third Avenue Railway System 

United Light & Railways Co 

West Penn Traction Co. System 


in most cases the same as for one of the interest dates.) ‘S.-a.’’ 
semi-annual. 

*ROAD.’’—The word ‘“‘track’’ means in street railway parlance all 
tracks, whether main line, siding, switch or second track. ‘‘Rails are 
80-.b. girder’’ means that each rail weighs 80 pounds to the yard. ‘“‘k.w."’ 
mean kilowatts and ‘“‘h.p.’’ means horsepower. ‘‘k.v.a.’’ means kilo-volt- 
amperes. ‘‘P-A-Y-E cars’’ means pay-as-you-enter or prepayment cars. 

‘‘Exts., add’ns and impts.’’ mean extensions, additions and improve- 
ments. ‘‘Auth.’’ means authority or authorized. ‘Oth. inc.’’ means other 
income. ‘Cal. year’’ means calendar year. 


means 








ELECTRIC RAILWAYS. 


SECURITIES AND REPORTS 









This is one of our six Sections or Supplements. 


publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
f utilized together, and with the fresh items of news the ‘“‘Chronicle”’ contains from 





week to week, the investor will have all he information he needs in seeking a safe and remunerative lodgment for his money. 


A full Indez showing where each railway will be found is given in the closing pages of the book. 








OHIO. 


NORTHERN OHIO TRAC. & LIGHT CO.—Trolley. 


ORGANIZATION .—Incorp. in Ohio as successor in Nov. 1902 to the 
Northern Ohio Traction Co., having exchanged its pecuriS. for the com- 


AKRON, 


mon and pref. stock of the latter per terms V. 75, 733. Shortest of 
company's franchises (thas in Akron) expires in 1934" ‘of total franchises 
40% are Pee. In 1906 acquired control of the Canton-Akron Consol. 
By Seetentess that company’s $2,500,000 consol. 5s, prin and int. 
. 83, p. 435, 849. inne he entire capital stock of Akron Wadsworth & 
Western Common stock 


Trac. Co tees its bonds prin. and int. 

listed on N. Y. Stock piney te March 1909. 

gh y tl Jan. 24 1914 sanctioned increase in auth. amount of pref. 
stock to $5,000,000 for financing further additions, extensions, &c. V. 98, 
p. 74. Stockholders approved action of directors in providing for the pay- 
ment of Federal income tax upon the various issues of the co.'s bonds. 

In Oct. 1912 made a 5-year contract for the lighting of the city of Akron. 

On April 14 1914, after extended negotiations, conveyed to city of Akron 
certain Cuyahoga River water hts for $348,000. 

For favorable decision hand down by the Ohio Court of Appeals 
Jan. 13 1915 affirming a aneV 100" yf dismissing the suit brought by the 
Cuyahoga Power Co., 


STOCK why BONDS— Daie. Interest. Ontstonses Morty: 
Stock, com, $10 0 2008100) peAeee “M15 $9 Sept 15.1% 
Pref, $5,006, 000($100) 6%cum ---- J 3. 00 Oct. 15.1% 
North Ohio Trac, mort/ 1899 58 J-J 3,000,000 


July 1 1919 
g.$3, $,000, 000 ($1,000)c*_tf Interest a6 Central Trust Co., N.Y., Trustee, 
Citizens’ Sav. & Trust Co., Cleveland. 
Northern Ohio Traction & 1903 4&5 g J-J 3,400,000 Jan 1 1933 
Light - gone ($1, 000 Int. at Cit. Sav. & Tr. Co.. Cleve., Trustee, 
gold. $7,5 sce onli a or at First Nat. Bank, New York. 
Ak Wads & 00 mpoe weno 5g See text July 1 1933 
$500,000 guar ($1,000) - 


Northern Ohi t - 1913 6Q-F 1,400,000 See text 
trust mortgage, $1, wee. 000i Int. at Cit. Sav. & Trust Co., Cleveland, 
CE cin bbb cine alee: tf| Trustee, or First Nat. — "New York 

we Ohio Tr & it se-( 1915 6 Q-J 500,000 See text 

old bonds ($1,000,; Int. at Citizens’ Savin & Trust Co., “wre 

BAST ER WAR tf| land, ope and First Nat. Bk., 

_ a or part, at 110 and div., cn any div. date Dher 

Apel 1 1919. Is ut pre. A ee. and assets and has full voting power. 

vs 92 pa. p. OF 956; 5, 

he’ Wortilers Simo 


97, p. 1116. 

Troction 5s of 1899 were listed on the 
Philadel his Stock Exchange in Oct. 1901. Of the $7,500,000 Northern 
Ohio Traction & Light —— $3,000,000 are reserved to retire the a 
Ohio Traction bonds and 100,000 are deposited under coll. Sans 
$1,000,000 are 5s, all fn the rest 4s. The col. trust A! 
Pf 1913 is secured by deposit of $1,100,000 Nor. Ohio Trac. & Lt. 4s of 1833, 

1,000,000 Sepaton Aron consol. 5s of 1933 and $200,000 Akron Wads. 

est. ese bonds measure in annual installments, $100,000 y wed W938. 
Nov. 1 ro14t ‘to 7916 and $100,000 semi-annually Nov. 1 "1916 to Nov. ona 
Subject to call at 101 and int. in inverse order of numbers. ‘ 

The bonds of 1915 are secured by assignment of the bonds “ae oatead 
under (and subject to} the coll. trust mtge. of 1913—see above. They ma- 
ture $100,000 annu _—z July 1 1916 to 1920. Red. in whole or part on 30 
are notice at 101 an int.,if redeemed on or before July 1 1917, and at 
100% and int. thereafter. V. 100, p. 2010. 

CANTON-AKRON CONSOLIDATED RAILWAY. 

STOCK ry. Weer Date. Interest. Cmrens Maturity. 

—_ M $2,500,000, gold,{ 1906 5¢J-J $1,110, ) Jan 1 1933 
et & * ‘s North Onis Int. at Citizens Sav. & Trust Co., Cleveland, 
Light {$} ,000) c*_t Trustee, or First Nat. Bank, New York: 
Canton- artaein. 1902 g M-S 1,150, oe Mar 1 1922 

$2,000,000 me (Sl Qo0)e* tfiInt. at Columbia Tr.Co., N. Trus 
Canton-Massillon lst mort{ 1900 5g¢M-N 
1,000,000, @ ($1,000) ._tf; Interest at leveland Trust Co., Trustee, or 

at Guaranty Trust Co., New "York 

bet BE Can Se 000,000 000 Feb 1 1923 
ot. *_tf| Int. at Am. Ln. & Tr. Cos Boston, Trustee. 
1896 g J-D 00,000 June 1 1916 
Int. at Clare. Tr. Co., oy O., Trustee. 
§ J-J 49, "See text 


500,600 consolidated bonds, $1,000,000 are pledged 
mS N. O. rh coll. trust mtge., $100, are reserved to retire 
the Tuscarawas, ER. és and $290,000 are reserved for ext. aS A+... at 


85% of cost. Reed Anthony, Boston, is also trustee. 91, p. 1628 
1765 a the $3, 000,000 Canton-Akron Ist mtgs., $850, 000 are reserv 
to e the Canton-Massilion bonds. Neither issue is subject to call. 


The Petice hon Philadelphia bonds may be called as a whole at 105 and 
int. on 3 months’ notice. The Lake View L. & 1. bonds mature $2,000 
to 1916, when whole issue falls due. 

nds.—Pref. stock was issued in 1911 and dividends of 14% quar 

larly paid. Dividends on com. were begun in 1906 by the declara- 
tion o o*s b, peveble | in quar. installments of 4% from June 15 1906. 
Vv. 82, 1907 2% was again declared, payable in quar. in- 
staliasente —— June 15 1907. In 1908, June, Fo. Re then reduced 
and declared Sept. 4%: D ec., 4%. In 1909. elt Rate then 
oon increased, and eclared June, 74, %; Sept., Mg %) »4%. In1910, 

2%%. In 1911, 3%%. In 1912,4%%. In Sis snd 1914, 5%. 
1915, Mar., 14 %; June, 14%; Sept... 14%. 

PLANT. —Line extends from Cleveland through Akron, Canton, Mas- 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1915, operated 236.77 miles 

of Owns Lakeside Park in Akron and Meyers Lake Park in Comm 
one owns 1,011 acres of coal land in Nobie County. Rails, 50, 56, 
80 & 90-Ib. T and Li Ib. girder; standard-gauge; operates 340 cars ad 7 
snow-plows and sw ers. Embraces electric-light systems of Akron and 
Barberton. Has h hye ro-electric plant consisting of three 757 h.p. water 
turbines and 1,800 k.w. electric generators. 


REPORT .—For calendar years (1914 “Pree in V. 100, p. 727): 
Calendar Gross Net (after Bond red Oommen Bal., 
Year— arns. azes). Int. d'ds. Dividends. Sur 
1914 ...$3,636,085 $1,398,656 $606,898 (sigs 364 (5)$450,000 $159, 
1913 ... 3,284,532 1 = 878 561,815 (6)152,738 


annuall 
Divi 


are 


(5)450,000 100,325 


OFFICERS.—Pres A. Everett, ay. os V.-Ps., E. W. 
Moore, Cleveland, and Wil Christy, Akron; Gen. Mar., Chas. 
Gustto. / Akron; Treas., J. R. Nutt, Gleveland; Sec., 5. Mf geome) "Akron: 
Aud., C. ae Lahr, Akron. General offices, Akron + 451. 
pecs 1sAe V. 96, p. 355. 1365: V.97.p. 176, 803, 1025, Vile oP oR Dp. 
388, 449; V . 100, p. 309, 727, 2010, 2168. 








ALBANY, N. Y. 

UNITED TRACTION,—A trolley road. 

Entire stock is owned by The Delaware & Hudson Co. V. 81, 1552; 
V. 82, p. 160. The D. & H. also owns the Troy & New Engiand oF the 
Plattsburgh Traction, and a half interest in the Schenectady Ry., the 
New York State Railways owning the otber half. 


SEGA TAA TOs -—Chartered Dec. 30 1899 as a consolidation of the 
is (chartered in 1863), the Watervliet Turnpike & RR. 
1828) and the Troy City Ry. (chartered Jan. 31 1866). 


— char- 


See V. 69, 


rustee 
880.600 ‘May 1 1920 | 











94 | 





| Sweepers and 13 service tase. 





P. 1ia7. 1300; V. 70, p. 77. pooh conten with Adirondack Elec. Pow. Corp. 
of Glens Falls for su voy of V. 69, p. 541, 909. Franchises in Troy 
and Albany queens, hat of the Capital Ry. on Delaware Ave. (a short Ly 
- soe outskirts 0 Albany), which exp es Aug. 8 1951, 
p. 2698. Has traffic agreements with Albany Southern R "chen. 
ay "aS. and Hudson Valley Ry fk , by which cars of the first two roads 
are run into Aiban a cars of the Schenectady Ry. and Hudson Vailey 
Ry. are run into 
The Cohoes City 7. bb sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds of the new company are deposited with the Central Trust Co. of 
New York as security for bonds of the Albany Ry. 
er 2 ss Hiudson Valley.—In Dec. 1906 acquired a majority of the 
of the Hudson Valley Ry. Co. and increased its = stock 
ano $5. 00, 000 to $12,500,000 to finance the purchase V. 84, 52. 
The P. 8. Commission in Aug. 1915, modifying its order of Dec. 11 1914, 
ordered ine immediate purchase of 15 new cars, to be in service by Dec. 1; 


the purchase of 10 additional cars, to be placed in service in 1916, the re- 
building of a number of cars now in use and the overhaulin of others. 
These impts. will, it is stated, cost between $100,000 and $200, V.101, 


p. 616. Compare V. 100, p. 310, 1834. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Last div. ce. 


Stock (par $100), $12,500,000. .... 4 $12,500,000 Jan‘'l5, 2% 
Debentures, $456,000, gold| 1901 4%@M-N | 456,000 May 1 1919 
Fe Coaeee ntf/Int. at National Sommerces Bank, Alban 

Cons mtge, $6,500,000, sold 1904 ¥%eJ-D 2,620,000 June 1 2 
gl. Dis a etial demain *tf{Int. at Central Trust Co Y., Trustee. 
onds .—Of the consol. mies. of 1904, is reserved to retire prior 
liens. Nosk. fd. and bonds are not subj. tocail. Directors may fix rate of 


int., but not exceeding 6%; present issue is at 434%. The debs. may be 
called on any int. date on 3 mos.’ notice at ‘a 5% nt. rate for the unex- 
pired term as calculated in standard int. tables." V.73, p. 1113. 


SECURITIES OF ALBANY RAILWAY. 


STOCK AND BONDS— Date. Interest. Ovtstantis Maturit 
Consol M ($500, mae gold| 1890 g J-J 3.000. Jan 1 1930 
ie See *_ntf/ Interest at “Gentral Tae Co., New Yore. 
General mortgage. $750, 000, 1897 5e@J-D 496,000 June 1 1947 
SPARE Serre EAS 2 t?#/Central Trust Co., New York, Trustee. 
yt au Securities— 
Wat T & } 1889 6M-N 350,000 May 1 1919 
lst M hia an Ee ntf} Boston Sefe! De . & Tr. Co., Boston, Trenes 
90 150, 000 May 1 1919 


2dM,p& Sint sunt. 2 at? 18 
e . -  . “Trust Co., N. rustee. 

The Albany Ry. general mortgage of 1897 was for $750, ‘O00. of which 
$254,000 was reserved, but consolidation made reservation inoperative. 


SECURITIES “* TROY CITY RAILWAY. 
wet: 
| egy City Ist con M, gold, “Oct 1943 


Da.2. Interest. Outstandt 
1892 5gA-O 2,000.0 
2 , Sree c* *&r} Int. paid by Trustee, Central Trust bol xr Ke 
The Troy City leased roads include Troy & Cohoes, stock $50,000. divs. 
under lease, 7%; Lansingburg & Cohoes, stock, $15. 000: divs. under lease, 
1%, ‘ te e Waterford & Cohoes RR. $25, 000 stock receives 7% yearly 
under lease. 


DIVIDENDS .—First quar. div., 14%, was pose 3 May 1 190U; same rate 


continued up to and incl. July 1905. or year 19) 06 54h was paid. On 
Dec. 31 1906 stock was increased from $5,000,000 to $12 — divs. 
made semi-annual (J-J) and 24% 1 1908 


id July 1 1907, 24% Jan. 
and 2% each six months since to and inci. Jan. 1915. 

BORD eae 106.76 miles of track, of which 89.50 miles owned, 
connecting Albany, Tro kn “me Sonos. Rensselaer, Waterviiet, Lansingburg, 
Green ye | Waterf Has 461 cars, including 15 snow-plows, 9 
Standard gauge. 


ANNUAL ea? yb res ending June 30: 


914 1913. 1914. 1913, 
Gross earn’gs_$2, ay 771 $2.455.370| Total not... -61.)94-099 $1,179,079 
oO per. exp..-.. 1,672,335 1,520,649) Chgs. taxes 711,326 ‘641.204 
CRF PN 875,436 34.721] Div. au 500,000 00,000 
Other income. 249,253 244,358|Surp. for year 413,363 337/875 


oFriogns .—Pres., L. F. Lares. 3. Y.; V.-P.,C. S. Sims, Albany; V.-P.. 
Ww. By tg re Asst. to Pres., * Schofield; Asst. to V.-Pres., G. H. 
b A N. Bec. & Aud., Ww. n. ‘Hider Treas., H. F. Atherton, Albany: 
Comp. w. i. “Davies, N.Y.: Gen. Aud., Allen McCarty: Acting Gen. Mgr.. 
Chas. F. Hewitt, Albany. Principal’ on. Albany.—V. 83. p. i381; 
Vv. 84, p. 932, 1368, 1429; V. 92, p. 131; V. 100, p. 310, 1350, 1834; V. 101, 
Dp. : 
(1) Hudson Valley Railway.—A trolley road. 
ORGANIZATION .—Incorp. Aug. 14 1901 as a consolidation of the Glens 
Fails Sandy Hill & Fort Edward Street Ry., Warren County Electric Ry.. 
Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville Street 
Ry. Saratoga Traction Co. and Sara Northern Ry., the capital stock 
these roads being exchanged for stock in the new company. 73, 0.391. 
Electric Express Co. operates over co.’s tracks. 80% eeeveee right of way. 
Franchises are all berpetanl. Owns all the stock($200 ) and all the bonds 
($200,000) of the North River Ry., a road operated in Saratoga by this co. 
In 1906 part of the consol. 5s were converted into debentures in accor- 
n for the re-adjustment of the company sfinances. V. 82, 
arch 1906 authorized $2,500,000 pre ig | oa to provide 


Cone aes a > 
‘or oy sapeneiie feature of the debenture “Bs.” 2, p. 751. 


STOCK AND BONDS— _ Date. Interest. Ouistand mandi: Maturity. 
Common, a Cee ar 510? east  esecocs GE DOPee ccacceccce 
Preferred | ($ 500,000 a ag ioss  ‘eommuose ag es Sn cisediatieadl 

-cumulative_ 
First faxt) 5% note mortgage{ 1901 5e¢4J-J 2, 329.900. July 1.1951 
$4,000,000 (denominatiog Interest at Manufacturers’ , Troy. 
pa’ ‘gold See ss ie pe one ee at 110 & i. ay on ai y int. + Gate, 
eb “A’’ Income, d ~ 
oe oJ income. $3. $2,500,000. 1906 3 4 2 500; ‘000 Jan i 1951 
G AR, Ue ist Ist Mn (no 8) al 6 st Co., ™ 109,000 See text 
...c{/Central Trus o. ew York, Trustee 
= “Od 00h at gold.c{ 1893 6 J-J 50,000 past due 
Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($150,000) ntf 1e0r ovtiea t 100. 82,000° April 1 1921 
Still & Mech first mortgage-- 1303" A-O 47 ,500 past due. 
Bankers Trust Co., ne York, Trustee. 
do do __— consol m=) 1898 6 A-O 2,500 past due. 
NX ee p pare: Glens Falls Trust Co., an Falls, Trustee. 


482,000 is set aside for prior liens 


Bonds .—Of the $4,000,000 M. of 1901, 
for tem orary loans. The deb. 


and $1,290,000 have been - osited as coll. 
“B” bonds are conv. into . stock to Mar. 1 191 > inet. La on the deb. 
“A” and “B” bonds is n ther cum. nor obligatory. o int. has been paid 
on either class. TheG.F.8S.H.& F. E. ist M. fell J due Jaly 1 1911, but 
was extended and is now o due. Both issues of Stillwater & M echanic- 
ville bonds fell due April 1 1913. 

REPORT .—For fiscal year ending June 30 1914, gross. $907,387; net, 
$350,425; other income, $3,342; taxes, $343,154; net income, $10,613. 

ROAD.—Main line extends from Troy northward alo the Hudson 
ghrough the villages and towns of Waterford, Mechanicville, Stiliwater, 
erville, Thomson, Fort Edward, Sandy Hill, Glens Falls and Cald- 
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to Warrensburg. The Saratoga Division, which branches off the 
from Troy = t Lake, 

th a branch from Saratoga 
which Lemna was compl 
Saratoga to Ka Soros ss Park on 

eand pet. Ts ‘eww By reenwich. 
; sidings, 8.61 m.; 
and grooved, 48 to 1411 
passeng: freight cars, 9 service cars, 7 
2 electric any and 7 express cars. Oompany owns 
Lake; Ondewe Park, between Greenwich 


main line at wg tong 


Saratoga Lak 
119.33 miles; second track 


139.28 miles of track. Rails. 2 aa ~ 


Ld, —vV. 89, p. 2 





ALBIA, IOWA. 
SOUTHERN IOWA RAILWAY & LIGHT CO. 


Receivership.—The $9,000 Albia Interurban bonds due June 1 1915 not 
having been paid at maturity, A. C. Mueller of Davenport was appointed 
receiver of the entire property on application by the mortgage trustee. 

ORGANIZATION .—Incorp. in Delaware in March 1914 as a tne hehe, 
= of the Albia Interurban Ry. and the Albia Gas Co. 

» gas and ice business of Albia and a 
lectric, 1931; railway, 1932; gas, 1939. 
tye 3 re BONDS— Daie. 
ak osha 000 ag FS 


7 eisict -\ 1 
500) red aft’ 1g.at 105 


6 N 28,000 
Ine. at lows i." Oo., Albia, Trustee. 
,000)\ 191 6¢J-D 
500 & $1 ,000) ... 


2 2, 
Interest in New York or Albia. 
STOCK .— Preferred stock is subject to redem 


p 
PE aye J Albia Interurban Ry. ($282, 000 as above) and Albia Gas 
Co. ($30 ,000) as they become due. 
1 1913 at 101 and int. 
1930, inclusive. 


EARNINGS.—Of combined properties lescont 
gross, $72,776; net, $30,005; bond interest, 


OFFICERS.—Pres., C. B. Judd; Sec. & Gen. Mer., E. C. Manning. 
EE 


ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pa. on Nov. 3 1905 and is a reorganiza- 
tion under foreclosure of the Lehigh Valle 
& Lehigh Valiey Traction Co., the — ——— Siatington snd the 
t & Ironton Street Ry.. as 
purchased the Montgom 
ang bonds and stock are deposited under the. Lehigh Valley 
e. of 1910; reconstruction of Mont. Trac. completed D 12 lois, 
wn running time between Allentown and Philadelphia (« (Cit 
hours. An 8-mile cut-off on this division was comp 
the running time between these points is now 1 hour and Ps mins. 

913 p 0 10e e interest in stock of Easton Consoli- 
On June 20 1913 shareholders auieee 
issue of col ateral cotes to Pay for the purchase. V. 96 
iv. ae has half interest in Norristown Transit Co. Franchises , 
eement made in July 1907 the Lehigh Valley Transit 
i; in the Philadelphia Rapid Transit station at Chestnut 
Late in 1912 made a contract for express service with 
Conducts through freight service between Allentown 


In Mar. 1913 the Allentown Elec. Lt. & P. Co. and the beh a my Bmeus, 
m, Slatedale, No. Whitchall, 
hall, Salisbury, N orthampton {eights and Saucon companies, all 
owned by Transit Co., were merged into a new company, the Leh 
& P. Co., with an auth. capital of $850,000, of which $491,100 out- 
standing; par of shares, $1 

On Dec. 22 1913 the Lehigh Valley Lt .& Power Co. purchased all the out- 
standing stock and bonds of the Lehigh County Elec. Co., Northampton 
County Elec. Co. and the Cementon Elec. Lt. & Power Co., which compan- 
les operate in the boroughs of Catasauqua and North Catasauqua, Coplay, 
n and the villages of C ementon and Egypt. 
ower Co. es $217,000 of its bonds for this 
any closed a contract to supply e 


tion at ony s time. 
laced 


Albia Int. Ry. bonds 
They mature serially from June 1 1913 to 


as) for cal. year 1913, 
; surplus, $14,805. 


(See map on p. 4.) 





Hanover, Washin 


The Lehigh Valley 


fectricity to the 
Philadelphia Suburban ¢ as & Elec. Co., a subsidiary of the Amer. Gas Co. 


521 
ee fF the following stocks: 


Light & & Power Co. (common) 
Allentown Bridge Co 
uakertown Traction Co 
ittersville Hotel C 


0 
Easton SS ee Co. (50% paid) 


dont & Nazareth Passenger Ry. for 999 years at 5% S.. stock 


akertown Trac. for $15,000 per 
acquire Quakertown Trac. ‘bonds was 


L, A $7,300 in oes. 
~ sed Purchase of Power Co.—For joint offer of the Lehigh Valley 


the Lehigh &N orthampton Lt., Ht. 
STOCK AND BONDS—_ Date. 


In 1911 ee, of 


1 but $40. 300 of the bonds. 
d'$33,000 have since been acqu 


rovement Co. to 
Power Co., see 


Interest. Outstanding. 
4 ‘979, 687 May'l5,1% 
4-5¢M-S & 983 ORD Deo 1 1935 

Trust York, Trustee. 


54,000 Dec 1 1935 
. Co. Allentown,Tr. 


urchase control of 
-97,p. 1426, 1429. 


D 
zh vaiey, ae &8. 
,000,000)_ 1910 og 5, 
,000) c*tf {Lehigh Valley Trust 


554,309 April 1 1943 
o., Allentown, Trus 
tf (Int. at co.'s office or BrownBros.&0 Co..Phila. 

62 4,200 July 1 1923 
Int. at Girard Trust ce , Phila., Trustee. 


68, 
ig We 770, 000 bear 4% interest and 
cient of these bonds are eM oy 

00 Galieen Trac. bonds still out. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. are 
redeemable = any interest date, the 4s at 105 re the te Se at 110. Of the 
00,000 4s were outstanding but $2, 5 
Int. on the consol. 


uso the $5, 609 .000 first mtge 
are all out and 
take up the $7, 


have been exchanged 
pe J the com. 


.& improv. 4 RY 8 000,000 


for ref. ‘& improv. bonds. 
pany’s office or at office of Brown Bros. & Oy pe rniind 
are not subject to call. 

are reserved to retire 


54,000 
sepes up); $4,206, 


Of the $15,000,000 ref 

lst M. bonds; $569,000 for cousel. 
bonds shown in table and rest for bonds previously 
0 for improvements and $101,000 for general 
Of the amount reported outstanding, $41,000 are in treasury. 
red. at nw: and int. on or before 4A of — aaa 110 and int. thereafter. 
187; V. 94, p. 698, 982; 
town on at office of Brown B 
the Philadelphia Stock Exchange. 
redeemable at par and interest on any interest day 

Lehigh Valley *~ a P, pends are subject to call on any int. date at 105 


Ye Se on, A 1%; paid Nov. 10 1911. 


Int. is payable in Allen- 
Bonds are listed on 
Orie collateral trust notes of 1923 are 


Dividends. iting 
1913 and 1914, 2%. 

oe —For fiscal year pov sed teen, 30 1914 (V. 100, 

, $1,869,006; net, after taxes, $718,351; other income, $122, 948; 





gros income. $841,299; int. on funded debt. $530,895; other int., rents, &c., 
102,283; dividends on pref., $99,593; surplus for year, $108, 528. 
ROAD.—Operates 161 $8: miles of railway, of which 140.61 ee owned 
and 20.75 miles leased. he road connects Allentown, Bethlehem, South 
Bethlehem, Hellertown, Nazareth. a. Coplay, Catasauqua, Egypt. 
Emaus, "Tvacunsie, Slatington , Perkasie, orris- 
town, Ambler and siphis “x and’ 95-lb. T'and 96 and 116 Ib. 
girder rails. Owns a Tange a — Mt. park about midway between Allen- 
— -_— Bethlehem. 154 passenger cars, 11 freight and 30 service 
A 2,650-foot wn between Allentown and — Allentown was 
built by the controlled Allentown Bridge Co. (auth. stock $300,000) and 
was formally opened Nov. 141913. See V.97,p. 1426. 1428; V. 98, p. 154. 


orerces -—Chmn. of Bd., Col. H. Go; it eet Besriogs ee 


Fehr: V.-P E.M. Young; Sec. and ‘Treas. C . Wag 

Walter V9 . 47, 750, 1684, 08. p- aS oe. 360. O47. Aged, “207: 
1489, 1772; V ‘P 365, 443, ie On, Vane: 98. p. 523; V. 99, p. 1215. 
1528: V. 100, A, 140, 227, 229, 1348. 


(1) Easton Consolidated Electric. 


In April 1913 the Lehigh Valiey Transit Oo. acquired a contrufling mter- 
= the oT and has since acquired all stock except (24) directors’ shares. 


Met payments have been made: July 1900, 344% on $10 geld in; 
Sept. 1901 and March and Sept. 1903. 3% on a $15 paid in; March 1903 
(paid in fp July) and Sept. 1903. 4% on $15 paid in 

In declared a divi cod d of $2 50 and at same time called an 
pt EF of $5 per = on the stock; the dividend was credited on the 
assessment, making the stock 50% paid in. V. 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 34% % Vv. 83, Bs 687; 
2%% again paid April 1 1007 and 24% Oct. 1 1907; t 1en dividen were 

until Nov. 1911, when 2% was paid. In 1912 and 1913, 4 
n 1914, rom 2%. Beginning with June 1914 began paying 1-3 of 1% 
monthly (V. p. 300). Dividends no longer reported, as entire stock is 
owned by Lehigh Valley Transit Co. 

ORGANIZATION .—Consolidation by stock ownership of the Easton 
Transit Co., the _—, Iliaminating Co. of Easton, the Easton Palmer & 
Bethlehem Street R Dag , the Eastcn & Bethiehem Transit Co. . Northamp- 
ton Central Street Ky. 90., the Easton & South Bethlehem Transit Co. 


and the Philli 11800 J.) Horse Car RR. Co. Incorporated in New 
Jersey March Owns all the stock of the Penn. Motor Co. 
Consolidation o; sidiaries.—On Jan. 3 1905 the (old) Easton Transit 


Co., the Easton Bethleheus Transit Co., the Easton Paimer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 
new) Easton Transit Co. (V. 85, p. 146%) and in 1909 the Easton & South 
— ehem Trans. Co. was also merged into the (new) Easton Transit Co. 

$2,150,000; all owned by Easton Consolidated Elec. 

» ‘decision of the Northampton County Court at Easton, Pa.,on Dec. 
28 1914 pres se the Edison > cma Co. (a subsidiary), see Lehigh 
Valley Transit Co. ~P-) 40. 

STOCK AND BONDS. —The collateral trust 5s were in Jan. 1900 listed 
on the Philadelphia Stock Exchange. 

Outstanding. Maturity. 


Date terest. 
Stock $1,500, oy (par $50)..Stock” (50% aid in) all owned by L. V.T.Co 


Collateral trust $1,300,000 ¢{ 1899 M-N _ $1,237,000 May i 1949 
($1,000 on $500) _._- ctf Interest at irard Trust Co., Phila., trustee. 
Pennsylvania Moter Co Istj/ 1891 6A-O 60.000 Apr 1 1941 
mort. (cannot be called) tf|} Lack. Tr. & Safe Dep. Ce., ‘Scranton, trustee 
Eas one & Beth Elec Ist goldf 1899 5 J-J 200,000 Jan’ 1 1919 
$200 ,000,cannotbecalledntf\Int. at U. 8. Mtg. & Tr. Co., N. Y., trustee. 
Eas&So Beth Tr Ist M $500,-' 1906 65 J-J 442.000 July 1 1936 


000 guar an gate Ct ($1,000) c*tf (Girard Trust Co., Philadelphia, trustee. 

Bonds. bonds have no s. f. and are not subject to call. Of the 
total of $1,300, 000, $60,000 is reserved to retire the Penn. Motor bonds 

2, in treas. and $i ,000 reserved for small amt. of outstanding scri of 

Ed. Ill. Co. Issue is secured by pledge of $2,150,000 stock (entire issue) of 
(new) Easton Transit OCo., 12,317 s entire issue) of Edison Illum. 
stock and 2.400 shares (the entire isons) of Penn. Motor stock. Int. on 
Easton & So. Beth. Transit bone is —_— at office of Edw. B. Smith & 
Co., Phila., or at compen: "s office. hey are guar. p. & i. ¢? yon 
by the Easton Consol. Elec. A sinking fund of $5,000 p. 
: uae 1998: $34 O00have esa retired. Bonds aresu bject to ‘alla at 108 8 and 
nt. Dp 


REPORT .—¥For calendar y 
Calendar GrossEarn. Net ine Net Inc. Total E. pend int. pare. ——_ 


Year— E. Tran. E.Tr.Co. Ed.1il.Co. Con.El. 
pf ES $475, 611 $128. 907 $24, 057 $150, 964 $07. “oe $69, ‘$50 $13. 3437 
0 ae 468,508 126.437 23.012 149,450 71,076 30,000 48,373 


ROAD .—Embraces practically the ontire street railway system of Easton 
and West Easton, Pa., and Philipsburg, J., with lines from Easton to 
Bethlehem, South Bethlehem an a total track, 53.621 miles, all 
standard gauge; rates through cars from Easton to Bethlehem, South 
Bethlehem and Ay entown. 97 passenger and 12 service cars. 


OFFICERS.—Pres., H. e Fehr, Allentown, Pa.; My ee . Ss 
Hackett; Sec. & Treas... 4 A. Romerd, Asst. Sec. & Asst. 
Sargent.— V. 90, p 697: V - 92, p. 794; V. 93, a3» B 940, pony ¢, are Pe 8430: 
V. 96, p. 789, 1621: V. 97, ’p. 53, 301, 311; V: 98. Dp. 838; V. 99, p. 1300. 


ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANIZATION .— incorporated April 25 1898 and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown ht, Heat & Power Co. Connects with United 
oo syryi co a from eading, thus forming a through line from Allen- 

wn 


STOCK Ant D ett Date. Interest. OwttO OD Maturity. 
Shock. $750 me gg’ by OEE RRL URINE” 
mortgage. | § 1900 ¢ fide 330 ‘000 July 1 1930 
mie 800.8 00 & $i, 000. — Interest . idelity Trust Co., Phila., trustee 
Kutztown & Fleetw'd| 1902 J-J 200,000 Jan’ 1 1932 

vt 700. 000, guar p me 
First consol mtge, *3750.000 1902 5e8J-J 300,000 July 1 pose 


5(sx wig, ($5008 81,0 )¢ &r_cpt/Int. at Integ. Tit. Ins. & Tr. Co., Phila., 
e$ of new consols, $450,000 are reserved to sone 
— — ft are subject to call at par after July 1 1917; no sinking 
d. The first mortgage bonds are redeemable at par 


EARNINGS.—for year ending Dec. 31 594, gross, $189,856; net, 
a ey ¢ int., dise., &c., $52,788; surplus, $15,748. 


—~Operates 39.60 miles main line, 7.50 miles sidings—total, 
47. Rt am 43 cars. 


q. QFEICERS —Pres., H. E. Ahrens, Reading; V.-P., W. D. Mohn; Sec.* 
K. Hoffman, Hamburg: Treas., Geo. B. Shaffer, oh fh. Supt., W. J: 
tan, Kutztown.—V. 81. p. 1492; V. 82, p. 216. 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION .—Incorporated in Ohio and is a eqgectiintien in Dec. 
1902 of tne Alliance Electric Ry. and the Stark Electric Ry. 

STOCK AND rok _" "Date. Interest. “$1250, 006 Masur: 
Stoc-s, $1,500,000 ($100)_.... —_.-. Ss 1,250 July'1 
Virst mtge, $1,000, 000, gold 1903 58 nil 

($1.000) sinking fund. call-/ Citizens’ Sav. & Tr. Con c. "++ 8 trustee. 

Gre 06 206... sesink cine ctfiInt. at United Bank & Sav. Co., Cleveland. 

Bonds .—Sinking fund of 1% per annum from Jan. 1 1911 to ‘Jan. 1 1915 
and 2% per annum thereafter. $76,000 have been retired. 

Dividends.—First div., %%, paid July 1908; %% has pees paid quar. 
since to and including July 1915. In AD 11910 “also a stock dividend of 
25%. V. 90, p. 448, 700. 

EARNINGS.—For calendar year 1914, ta $313,196; net, $147,317. 
interest, taxes, &c., $63,391; surplus, $83 

ROAD .—Operates 34 miles of track from Canton to Salem, includin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, including double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 
to Akron is being constructed, line partly graded. 

OPEICERS. —Pres., C. R. ae, Covad: oe -P., Deva Py 
Sec., E. Cook; Treas., J. 1. Blatt; Aud., j, Samy 
F. L. hicoer —V. 76, Dp. dia. V. 86, p. 1468; V amps. 70 700. ive 
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AMSTERDAM, N. Y, 


FONDA JOHINSTOWE & GLOVERSVILLE RAILROAD CO.— 
Steam and electi See statement in ‘Railway & Industrial Sec."’ 








ANDERSON, IND. 
UNION TRACTION CO. OF INDIANA.—A trolley road. 


ORGANIZATION .—Incorp. on May 13 1912 as a consolidation of the 
old Union Traction Co. of Indiana (incorp. May 28 19 vag and the Indiana 
Union Trac. Co. Gacerp. June 9 1903), per plan in V. 94, p. 1119, 1185; V. 
95, p. 819; andasa — t of which capital was materiall reduced. The In- 
diana, it Trac. Co. had 2 reviously acquired the Indiana Nor. Trac. Co. 

- 1848), Muncie & Union City Trac. Co. (V. 83, p. 96) and Muncie 

fared Ft. W: Ry. (V. 82. p. 805, 869, 1041). The latter company was 
leased to the Indiana Union Trac. at a rental (in agen | to operating 
3 : inte on bonds, &c. 2 Suutvalens 5% on Mun. Hartf. & Ft. W. Ry. 


000 cum. pref. st 83.P- The old Union Trac. Co. of Indiana 
San a consolidation of the ‘Union rac. Co. of Indiana (incorp. in June 1899). 
and the Indianapolis Northern Trac. Co. (incorp. in Apri 1902). geass 


the Broad Ripple Natatorium Co. and owns $12,000 of its 5% bo 

Also owns the $84,000 Ist M. 6s outstanding and $49,500 of the: $20, 000 
stock of the Traction Light +2 Power Co. and $75,000 of the capital stock 
the United Tractions Coal C 

The Indianapolis Northern “Traction conumed Payment of the prin. and 
int. of half ($200,000) of the bonds of the Broad Ripple Traction Co. (see 
under Indianapolis 

Leases Indianapo iis Newcastle & Eastern Trac. Co. for 999 years from 
Oct. 25 1912. Lanes modified in 1914 and com. and pref. stocks of the 
Ind. New. & E. Trac. Co. formerly held were transferred in satisfaction 
ations incurred in leasing that company and acquiring that stock, 
uild the Muncie-Newcastle line, and in consideration of further 
advances for proving ore facilities for that line, a total of about 
$521,000. Underthem lease, in ogdeton to the 5% divs. on the pref. 
stock, a definite annual pee nate of $1,050 on the com. stock is provided 
for, thus making a fixed return of 5% on the above-stated $521,000. Pro- 
vision is also made for payment of an additional 2% on this sum, contingent 
upon certain conditions. See V. 100, p. 975, for further details. 


STOCK AND BONDS. Daie. Interest. Cuinentio Maturity . 
I CE ais tarine. mo diaineips Gy witnaitdtietine 
ist pref, $1,000,000,5% cum. -_-_ A-O 1000; :000 See text 

Pt + $3,000,000 (see text). ___- -JI 10 oe Ono See text 
ind Un regen lst M $5.-) 1903 5g¢A-O 620 000 July 1 1933 

gold_. tf {Interest at . trustee 


000,000 ( op0) irard Tres Co., Phila. 
Union Tr of vas In 4.5 


lst tr} 1899 52eJ-J 94.000 July 1 1919 
$5 .000.000g($1,000)c&r* tf {Equitable Tr. Co., now York, trustee 
Collateral notes_......._-.-. 1914 6% 00, 000 See text 

Citizens’ St Ry Mun) Ist M| 1897 6¢84J-D 77.000 Dee 1 1927 
2. 8 f sub to call se Interest at Guar. Trust & Safe Deposit Co. 


£3506 and $1,000 


POPES ty eee ve trustee. 
— s 


00,000 1895 M-N 
c Equitable Trust Co., 


1 
Equitable Prust Co., New York, trustee 


328,000 May 1 1919 
New ‘York, trustee 
,000 July 1 1932 


mtge g ($1. ,000) 
dian uar p a by Un Tracc*t 
Indiana ore Trac Ist mtge{ 1903 5g A-O 500,000 Oct 1 1933 
Y- ($100, $500; Interest at Trenton (N. J.) Trust & Safe 
poe ERY » omer were c* | Depozit 9° -» trustee. 
M } = Ft = ,000 See 
e$i.-| 1905 5¢ z J-J 937,000 Jan 1 1935 
ota 000). “ent Int. ae@enrd. Sav. & Tr. Co., Clev., trustee. 
peoanie te 1906 5e4J-J 925.000 July 1 1936 


guar gold ($1 "000)* power} Int. at Fidelity ‘Fress Co., Phila., trustee. 


—Divs. on 2d pref. stock are cum. fro %, semi-annually in 
10}5. soalin ling waward $0 ¢ to 3% semi-annually in July 1918 and therea 
he Ind. Trac. bonds of 1903, 380,000 were reserved 


“.- oubens, and impts., but under terms of consolidation agreement of 1912 
these bonds have been canceled. $328 ,000 are held alive in the sinking fund. 
Sinking fund, 14% % per annum of outstanding bonds, became operative 
on July 1 1904. Fund is to be invested in the bonds at not above 105 and 
int., and bonds ej be drawn at 105 and int. on any int. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for under! 


See V. 71, 1013. Bonds are listed on Phila. Stock Exch. he Indiana 
Northern frac. bonds are subject to call at 105 apt rt on six weeks’ notice. 
They are — a Ph i. by Ind. Un. Trac. Co. 22. 805. The Muncie 
Hartford ayne bonds can be: —_- Jan. v fos or after,atpar. A 


sinking bts od those bonds of 2 gross earns. per ann. began July 1 
1905. See V.80,p.1059. $63, £5, 4 retired” The Mun. & Union 
City bonds are subj. S call at 105 and guar., p. &i., by Ind. Un. Trac. The 
Marion City Ist M. bonds originally matured May 1 1915, but were ex- 
tended to May 1 1919. 

The notes of 1914 mature $50,000 each Sept. 1 from 1915 to 1917, incl 

Dividends.—5% was paid on first pref. stock to April 1914. None since. 
Divs. on second pref. stock have not been paid since July 1912. 


REPORT.—For calendar year (si6 report in V. 100, mt 975): 
Cc a. A ann Rs 


alendar meee Net aver .4 ee. 

Year— 48 82 Incom “= 
(= $3. 495 34 $919, S23 $32, 756. ses. rat Ca 8S5a 000 $4 795 
+ ea 2 ,466,83 ‘ 58,858 50,000 4,694 


Passengers carried in 1914, 17,982,101. 


ROAD.—Besides the city lines in Marion, Anderson, Muncie and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldier’s 
Home) to Marion, and thence to Wabasb 53% miles), with @ branch from 
Alexandria (via Orestes and Dundee) to Elwood, and from Elwood to Tip- 
ton (20 miles): also an interurban line from Muncie via Yorktown, Dale- 
ville, Chesterfield, Apéawe, Pendleton, Ingalls, Fortville, MeCordsville 
and Lawrence to Indianapoli s (5634 miles); also a also on interurban line from 
Logansport, via Kokomo, Tipton, Cicero, Noblesville, 
Carmel, Broad Ripple, to tntineonniie ( (80 po es), an ond. from Peru to Kokomo 
(19% miles); also a line from Anderson to Middletown, 9% m., put in 

eration Aug. 1 1905; a line from Muncie to Union City (33 miles): total, 
Fo miles of interurban and 46% miles of city lines. Also leases Muncie- 
Hartford City-Bluffton oe. ; 42 miles, and Indianapolis-Newcastle-M uncie 
line, 62% miles; grand to 423 miles. Through cars are run between 
Indianapolis and Fort Warne in conjunction with the Fort Wayne & 
Northern Indiana Traction Co. Provides pomeve freight service between 
ape pe ey and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on thesystem. Operates Le 5 freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Carries erpress 
matter per contract with Wells, Fargo Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase ‘system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 

EQUIPMENT .—Jan. 1 1915, 153. cit 
freight cars and 120 service cars; total, 390. 

rr -—Pres., A. W. Brady, Anderson; V.-P., Harold B. Hibben; 


cars, 88 interurban cars, 29 


Sec. & Treas., Wm. H. Forse Cas aan. General’ offices and transfer 
ols eg Anderson, are | . 95, 298, oly: 96, 64, 7. 717, 
1083; V. 97, p. 446; V. 98, Dp. B40, 905, ST * 100: D. 13, 975 


(1) pe calla cathe & Eastern eeaiies Co. 

Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, a sum 
equivalent to 5% on the pref. stock, and a definite annual payment of 
$1,050 on the com. stock. For further details see Union Traction Co. of 
Indiana above and in V. 100, p. 

ORGANIZATION .—Incorp. in a on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
private right-of-way minimum width a ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1 933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to #033, operates through city into 
Indianapolis interurban terminal. 


STOCK AND BONDS— Date. Interest. Outstanding. pteurts. 
Ser Si eg: mann oonnnn ian 08) oe tet 
First mtge $1,500,000 earaT 1912 6¢J-D _ 1,200,000 June 1 1919 

iP raaidenseanind c*tfjInt. at Fidelity, Trust Co. -, Phila., tee. 
.—Of remaining Ist bonds, $100,000 may be issued upon ful- 


filment of certain covenants and balance for 75% of cost of extensions, 
impts., betterments or acquisition of unencumbered properties. Red. asa 


whole Gus not less) on any int. date on 8 weeks’ notice at 101}4 and int. 
V. 94, p. 1695. Nosinking fund. 


EARNINGS.—Now included in report of Union Traction of Indiana. 


ROAD.—Included in Union Traction Co. of Indiana.—V. 94, p. 1565 
1626, 1695; V. 96, p. 135; V. 100, p. 982. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO, 
Merged in March 1st with the Alabama Power Co., a subsidiary of the 
Alabama Trac., Lt. & Pow. Co., for statement of which see our “Ry. & 
Industrial Section.’ 








ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION. Paar te oy in New Jersey on Dec. 8 1905 as suc- 
cessor to the Atlantic Coast Electric Railroad Co., sold under foreclosure of 
the general maceSeane of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of that company (making net rental $2,500), 
- owns all of the stock of the West End & Long Branch Ry. and of the 
pury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until 
a ul 1945 at a nominal rental, and the latter for 99 years at 6% on stock 
ioe Aug. 27 1898; both stock and bonds of Asb. Park & 8. G. are owned. 
Also entire stock ($100, 000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Trac. Co. (capital $100,000), 
running from B to Spring Lake, 2 miles, has been leased to the Atlan 
ye mes lec. Ry. for 99 years; its stock and bonds are owned. Franchise in 
elmar expires in 1947; in Asbury Park in 1937; in Long Branch, some ex- 
pire in 1945 and others are perpetual; in Ocean Township, enon oe in Sea 
irt, expire in 1926 and 1956; franchises of Seacoast Trac a 


es" or 
STOCK AND BONDS— Date. Interest. or aon O Maturity. 
GOGGE Bl COG ee Cee deecewtes  ascaccs “In 1914, 3 
First mortgage gold $1,000 1895 5 M-N 1300" ‘000 May 
SR ate ee ntf/Int. at Columbia abe Co., N. Y., 
General mortgage $1,000,000| 1906 5¢J-J 1 on. 000 July 1 1945 
gold ($1,000)_._-.---- ctf Interest at Sentral Trust Co., N.Y., Trustee. 
Seashore Electric Ry stock... .._- Si - RRO. csocauaean 
Soates Electric Ry eres 1892 6¢J-J 200000 ig 
, tf{/Int. at Seacoast Nat. =, jAsbury, Par 


e $200. 
Atlantic ean Electric L 
a mortgage $500, ~ 
Ss on, ac eetnes aaa 


ht 1,000 hoa i 048 
_ os, t Asbury Park & “Gotan Grove Bank, 
f orton Tr. Co., N.Y., Trustee. 
ds.—Of the $1,000,000 ett af "$200,000 are reserved to retire a like 
amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 
ROAD.—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Manasquan, 
14.16 miles; total track, 36.08 miles. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co 


REPORT.— Years ending Dec 


31: 
1914 1912 1911. 1910. 
Gross earnings.........- $428, 483 $437. 356 $427, 883 $422.755 $402, 495 
Operating expenses-_-.-.-.-- 248,953 236,783 225,683 216,014 198,547 





Net earns. from oper._-$179.810 $201,073 $202,200 $206,741 $208. tan 
In 1914, misc. inc., $1,440; fixed — “ 29, pal a" -o 


Orzien -—Pres., °. F. Hazelrigg, 
»G. B. Cade; Supt., . E. Hereth.—V. Bi. > ‘ova, pot435, yes: 


ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT Co. 


In Feb. 1907 control of this road was sequired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates 


ORGANIZATION .—Chartered Oct. 7 1890. 


godt 








* hag Ft BONDS— Date. Interest. Outstandi Maturity’ 
lst me $75,000, i 1891 6¢J-J 000 am ae 
($1 D. cthbdieooss: &r — at Central Trust Co., 
2d mtge, $500,000........-. : 307,000 ‘Sei t Tis ion 
Citizens 8. . Be, Cee Clevelan 
Bonds.—$75,000 2d reserved for prior e:' Ist M. 


re originally selaced Sealy Ti 1 1911 be but were extended 10 years to July 1 
EARNINGS.—Year ending Dec. 31 1914, gross, $86,487; net, $26,758 
in 1913, gross, $83,176; net, $26,880 


ROAD.—Operates 5 miles of track on 514 miles of street. 


OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., 
Morris. Pypsbursh: Gen. Supt., Palmer Wardman, Ashtabula. VBOD 7468" 
- 95, D 


PENNSYLVANIA & OHIO RY.—A trolley road. 

The same interests control the Ashtabula Rapid Transit Co. 

ORGANIZATION .—Incorporated March 17 1898. 

STOCK AND +! ee A eee Interest. Cteeenes 
Stock ($100), $1 Sor R00 a ati eihs 





Maturity. 


mtge, $600,000, gold, | 1901 5g¢M-S 1 300. ;000 — 15 1921 
SE RRS c*{Int. at Citizens’ Sav. o it Co., , Trus 
Jefferson Division ($500),|_ 1902 5gM-S 100,000 Mar 15 1923 
RR 4 ee Int. at Citizens’ Sav. & Tr. Co., Clev., 
Gen mtge, $900,000, gold 1906 5g M-S 200,000° Sept 15 1926 
Ml tincsabsauenceeall cjInt. at Citizens’ Sav. & Tr. Co., Clev., Trus. 


Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 

EARNINGS.—For calendar year ant*: gross, $123,247; net, $46,406. 
In 1913, gross, $124,329; net, $44, 

ROAD.—Owns and _ operates the Tichenus city line, 3 miles, and has 
built anneal from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south ro Ashtabula to Jeffersoa, 10 mites; total, 26 miles. 

OFFICERS.—Pres., L. A. Robison, Pittsburgh: Sec. & Treas., W. B. 
More, Pittsburgh: Gen. Supt., Palmer Wardman. Office at Ashtabula. 
ss Dp 








ATLANTA, GA. 
GEORGIA RAILWAY & POWER CO.—(See Map on page 6,) 


te byte! —Incorp. in Georgia on Oct. 16 1911 to take over 
the followin properties (V. 93, p. 1191, 1725): 

Atlanta H Power Co. Inter-State Power Co. 

Atlanta Water & Elec. Power Co. Savannah River Power Co. 
Georgia Power Co. South Carolina Power Co. 

Also leases the Georgia Railway & Electric Co. (see below). 

It is bo pow to construct and operate in connection with the develop- 
ment of the water powers a system of interurban railways. 

In June 1912 Judge Pendleton in the Su 
to the suit brought to have the company 
Anti-Trust law. 94, 1763. An appeal was a = the Supreme 
Court but in Jan. 1913 ‘the suit was withdrawn. V. — 

In a suit brought by the Attorney-General of Geo = 4 ‘Nov. 1912 to’ 
eject the company from certain Broperty & at Tallulah Falls, where a large 

wer-plant has m construct a jury in the Rabun County Superior 

Yourt at Clayton, Ga., in May 1913 gre a verdict in favor of the company. 
The Supreme Court of Georgia on - 13 1913 affirmed the decision of 
the lower Court. V_ 95, p. 1472, 1541: v" 96, p. 1629; V. 97, p.1822. 

In Aug. 1915 applied to Georgia RR. Comm. for permission to issue 
$39,000 bonds for impts. already made. 


STOCK AND yoy Date. 


erior Court sustained a demurrer 
eclared a trust in violation of the 


Maturity. 


Interest. $5000 008° 
es a 000,000 
000 g|_1914 5¢A-O 9,900,000 Apr 1 1954 





.000, 
§} 5g A-O 9 .900'000 Apr 1 1954 
Int. at Fidelity Tr. SB es Trustee. 


See text sinking fund.__c 
Debentures 





NN 
~ 
< 
e 
— 
— 
<< 
joa 
oS) 
— 
fam 
Ss) 
= 
= 
= 














TaN 
waqyyng N 


4 sno.ioury 


2DYD 


& azsodoud @ SNOILVLS ONILVYANID 


Ww : 
ows oe oe oe os  ISOdOUd oTTts Vv ton 
qu S3NINOISSINSNVYL CJSNOILVLSENS TIHAeqq a19P10g 


S108SWAS ae o > 
S3NI1 SNILJSNNOOYSLNI GNV a > . 


‘00 WaMOd 8 AVATIVE VIDNORD “e \): x<oT 


S3HL AO , 
W3LSAS ONILMAIYLSIG NOISN3L HOIH Ge fo WAL: . . VO ~~ 


PO 24517 9 *Ay_uoopy e 
NOOSOVW OW, 
‘Nag | Yy ‘a 
‘b 
FEE B20 2X peamrn 
e+ IIAS19pURs/ 4 y343.10,7 Cotasoureg ‘w 


eTTTAed N 
uy 4 3 on 


orleonuoy, J 


Y200yn) 


aa 


VSIA WHEN yD 


Fe) 
snawnio0d 2 


uojsBUIOU, 
i. 


— 1908S 
2 
» NOW no 


? suey Vi 


¢ 
LaCie Ww A 


F phy PI TR mee ISNOH ¥IMOd 
E> , 3 20in7s 7yn@ 
ute 7 Ag ITMASINIVS J o* 
} i f 


y, 8 
00 2, 4 a 


- 4 6 
Ae) 
3 + 
~~ . ) 104 Sue vepurep 5 =? =" 118g Ma : oe fs <> 3SNOHW UaMO 
Cx. — \ le — ain ae ‘ oo gvINna 


~ : 


t 


*~ wt * x 
204 fi uoju ; 
<\ AL a Moon ns’ Lo Bhi ife) ~ ; ant 
<a \ sug #0249 *° i YOINIS YP AIIIASMUVIS 
you Buryd4 yajsoud 2 a > x —~ 
) \afuormn “ofa 3SNOH-YIMOd 


soyswouT Kkaisw3 Vstivs HVINIWLE) 


'e ©. 


. - ° fy T > os * Pm YP 
p> wy Senanviuvas “SS 
fe : ; BY: A al he me % 
4 fa} syooys uojen9 ’ ABMBXOL, 
To 





i 


4) C 4 NOs 
oyreur P ~ OTTTAsou ley 
7 . -@ ) ww IAZHSY ia 


ia * 
Ar MOLE ») 
*09 4amog ©) 
_ a 


joao *Q'Nf 
aes ATIIAXONY 


Yo al 


eTITATeeIp 


s 
Poom.ron 


F ae 


> ry 


, a» 
é Y:,° ; Dr 8 a7 = 
A .19Any MBH UBUre[p' 2 OTIIA8938IS sypoysg  s;no0y 
HOIZ1ve & F & #04007 psofess0H\, our 
arasnqrn U/ (N\ . 
“> 


Mino a ig _—, ) 
mI usoyzn — 
p4 oxossn33u Ku G ‘4 Oo : Ya Ni a 
CO.10q380 ATT M ‘ s 
Aw wosuyor "© 


ZIVS-NOLSNIM_— 
“nos 


EIS 





























> 


op.109 


4 Mg qodsup ‘ 


4 
hue g 
iw oo 


OTTAszuny 





s10despiug 
3 « 
> 
91114972048, 
v $ 
? Fyseng|* 
» BULOY BIN, ) B.nqaovaimvy 


~~ 


~ 


a re) 
‘ antcaregg BS 
OTTAUUT OR A , cae 


° 
4 O.19q8901j.1N 


N WN 
4 
JTIAHSYN, /2 
"7 «38 


“ 
2 


=~ 


rr) 
wouvq?T ~ > 

P “ D)4aque nga A \ 
ursElTeN/ ° 


eyz ‘ a 
ao OUI SS asqsets 
~ 
he 











—— a 

















SEPT., 1915. | ELECTRIC 








q 





RAILWAYS 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Blue Ridge Elec ist M) 1910 654J-J 1,100,000 See text 
$1,370, g ($500) ___.c*{Columbia Trust Co., Trustee 
Savannah Riv Pow Go Ist M. 1911 §A-O 200,000 Oct 1 1921 
Refdin we 3S 00,000... 1911 5A-O 350,000 Oct 1 1941 
Atlan at 1P ist M\ 1903. §4J-J 1,353,000 Jan 1 1943 
$1,500,000 gold ($1 erie, - ernmite Tr. Co., N. Y., Trustee 


Stock.—After the 2d — > ‘and common stocks have both received 4% 
per annum for 3 successive years, the 2d pref. stock becomes com. s 


Bonds.—Of the $30,000, e00 Ist & ref. mtge. bonds, $3,017 000 are reserved 
to retire prior liens, and balance is for future additions, &c., under ya 
tective restrictions. Subject to call at 102% and int. on April 1 191 
1923, and thereafter at 105 and int. athe a days’ notice. Bonds oe 
callable for sinking fund at same rates and dates. Coupon bonds $1,000 
or £205 15s. 3d. and $500 or £102 17s. 7d. The Biue Ridge Electric 
lst M. bonds mature on July 1 1940, but the Georgia Ry. & Power Co. 
assumes an agreement made by Georgia Power Co. to purchase them on 
or before Oct. 1 1916 at par gh int. or at its option deliver therefor its 
bonds and in meantime to Fahy t. on the bon See V. 94, p. 1383 
Col.-Knickerbocker Trust is trustee of both Sav. River Power Co. 
issues. The Atlanta Water & Elec. Pow. bonds are subj. to call at 105. 
Sinking fund Jan. 1 1908 to Jan. 1 1917 incl., $5,000 per annum; thereafter 
until maturity, $10,000 perannum. See V.79,p.152. $47,000insink. fd. 
.—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
jet pret. stock, covering the 9 2-5 pontine since it was issued (March 1912). 
one since. 


REPORT.—ofr Ge combined properties for calendar y 


Calendar Gross 3 anh —— 5 nts “Renials, Balance, 
r— Earnings. es). ,&c. Surplus. 
ae ois ise $6,341,184 $2, 38s, 110 $1664 466 3. 209. 206 $540,370 
 EEPRES FS ' 5.537.056 2.263.786 103.690 1.767.913 599.563 
PROPERTY .—tTotal mileage (on single-track basis) Dec. 31 1914° 
231.888 miles. Standard gauge. 70, 80 and 90-lb. . Owns water, 


power sites in ‘? ortheastern Georgia capable of an ws development o 
over 346.000 h At Tallulah Falls develops 80,000 , with transmis 
sion lines to Ailanta, 90 miles distant. The interurban line from Atlanta 
to Stone Mountain was completed in Nov. 1913. The hydro-electric plant 


at Tallulah Falls was placed in operation April 1 1914. 
y OFFICERS Ch. “ot Ba, H. M, Aticingon: Pres., Preston 8S. Arkwright. 


-P. & Gen. Mer., Brine; P., Oper. Mer., & Sec., W. H. Glenn’ 
he. Sec., ae D. Reid: Treas.. : ‘3. Mtivehet Jt.: ‘Aud., H. Flynn, all of 
ro a: oF iS 472, ve . 96, 02, 285, 419; 789, vt. 1021; 
1629; V 1 1822; V . 98, S. 689, P IST, 1459, 1536, 1694; - 100, p. 
555, 733° ‘Gor. 


(1) Georgia Railway & Electric Co. 


Lease.—On Jan. 30 1912 the stockholders of the Georgia Ry. & Elec. Co. 
epproved the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 
which provides that the latter com pany guarantee all the fixed charges 
and divs. on pref. stock and divs. of 8% on com. stock, the holder of each 
100 com. having received, as additional consideration for the lease, $3 1244 
ere a 125 in 2d pref. stoc stock of Serge Le & Power Co. V. 94, 
. 9. he shares of the Atlanta Gas t Co. and of the Atlanta 
A ity. are not included in the premises d under a4 L— 
but the le lessor assigned and transferred to the lessee, for and during th 
of the lease, the income arising from any and e of the said shares. 


ORGANIZATION .—Incorp. in Georgia on 1902, and on April 1 
1902 took over the Atlanta Ry. & Power Co. 2 2 tlanta Rap. Tran Co. 
the Georgia Electric Light Co. and the Atlanta Steam Co. Franchise 
for the = os gone D ee ag: Ee x others 50 years from August 1899. Com- 

street ’ 


ectric-light, gas, power and steam-heati 
Ss of Atlanta wal "wat Fulton ay Uu ~4 


ses power sup — by the 
Atlanta Water & Electric Power Co. from the latter’s plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153, 2149 y terms of the 


ance permitting Conncenanen tc com- 


pany paid the ct of Atlanta ,000 in cash, and agrees to pay a tax on 
receipts eS, * for first 3 years, 2% for the next next, 20 years and 3% 
thereafter 397,727. Has for strect light- 


contract with the cit 
. Oct. 1902 both h pref. and com. stock 
V. 75, p. 849. are also listed on 
= —_ e Exchange. 


uired the entire capital stock (9800.000 6% pref. and 
$} 112. ‘825 com. ray. Atlanta Gas oe Co., com prising th business 
Atlant exchange of i, os “Ve ‘16 


Gf 
ing for 5 cae eee ri’ 1 1913. 
ware betel on Boston Stock Exch. 


S. ta and ogg = 2 by — p. 1406. 
e mpan owever, tains a te organizatio 
In Nov. 1914 Georgia Comm. auth. separ issuance of $160, 000 ref. 


impt. 5s. Vv 90D. 528. 


&TOCK AND BONDS— Date. Interest. Outstanding. “eet. 
Gomamon BGP accncevessss cane F $8,514, See text 
Preferred 5% oe cemauve ema + 2,400,000 See text 

2,400,000 (par $100)... 
1909 5g J-J 3,656 .. Jaq 1 1949 


& imp mu mige $20. 000, 000 
Bald palatine nied t. at Amer p pram Co. 5h 
First cons ~~ F $11 000,000 1902 
Py -.. sink fund non ,000) ..c*/Int. at Old ‘Colony Trust C 
~~ A id ar $1 0008 wes ayable ion. ¥. 24 fio, Suly Ban 
mortgage gold (par ein at Fo a 
tral Trust Co., N. Y., 


Trustee 
Atl Cons St Ry Ist consM§$2,- 1899 5¢J-J 1,975, 006 Jan 1 1939 
§00,000 ¢($1,000each) ..c*{ Int. aihore. Tr in N.Y. at N. Y. Trust Oo. and 


alt. 
Georgia Elec Light Co Ist M 1900 5¢ i3 50, 000 July 1 1930 
$3,000,000. gold. subject 69 oe eld Colony Trust Co., Boston, 
Atlanta Gas-Light Co, Ist M 1897 5¢gJ-D 1.150, - June 1 1947 
$1,150,000, g ($1,000)_.c* (Interest at New York Trust , Trustee, or 
Bank of Scotland, London, ‘ees. 

Bonds.—Of the $i, 009 000 Georgia Railway & Electric Com 
(closed mtge.) of 190 ., $8,850 .000 are reserved to retire underlying liens. 
balance have been reid red. s Red, on any mt date at 110 and int. A 
sinking fund became operative in 1907 which retires $10,000 of bonds 
ear from 1907 to 1911, inclusive; 525. 000 per AS from 1912 to 
1916, inclusive, and $50,000 per annum ereafter. See V. 74, p. 629. 727. 
A sinkin aay of $6 60 per $1,000 bond on the Atlanta Gas te Co. bonds 
an Cones. | St. Ry. bonds are red. as a whole at 107%, but 

of each year for sinking fund at 105. Of the ref. & impt 

$11, 230,000 are reserved to pase ae or liens (including Bs 
000 Atianta’& Northern bonds) and remainder for extensions and 
improvements up to 75% of actual cost. Bonds are subject to call on 50 
days’ notice at 105 and int.; a sink. fd. of 1% of bonds out began in 1910. 


Trustee 
000. “Jan 1 poss 
i 1936 


y bonds 


Dividends .—5% per anoum is being <4 on oo referred stock. Oncom., 
divs. have been: Aug. 1905, 2%; Feb + May 1906, anys (V. 82, 
p. 1040); Aug. 20, In 1907, Fo 20, 1A May me | % and 


Stock div. of 83 1-3% (¥. 84. Aug 
1908. 6 6%; 09, 6%; in in 191i, 8" Secim 19La 
vidends are now +, A. er lease (see above). 
" Ranerieee .—Included in report of Georgia Ry. & Power Co. above. 
ROAD .—Owns 207.71 miles of track (single-track basis). 70, 80 and 
90-Ib. rails. 346 passenger and 21 other bag 2 power ey “eage 
OFFICERS.—Pres., - E. Block; V.- T. K. Glen a . 
W. H. Wright.—V. 94, 123, 350, 559, Fido. 1119, 1563: a 
ag Vv. ag Bs 716, 1031: Vv. 97, p. 521; V. 98, p. 304, 36: % 


Now. { 
yinewe "aq. tas %. 


Treas. 
AB 
- 1528; 


(a) Atlanta Northern Railway Co.—A trolley road. 

ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 

STOCK AND BONDS— Date. Maturity. 


Stock, $100,000 $1 
First mortgage $400,000 g suse) 1904 5e4J-J 400,000 July 1 1954 
($500 and $1,000) gold__c*/Int. at Old Colony Tr. Co., Boston, Trustee. 
nn Are amne, p. &1., by end., by the Ga. Ry. & Elec. Co. Aresub- 
t to an on any int. date at 110 and int. A sink. fund of $5,000 per ann. 
in 1909; oo. ,500 bonds are held in sinking fund but not retired. 
See V. 79, p. 
EARNINGS. pee cal. year 1914, 
taxes, $30,869; surplus, $101. In 1913, 
& taxes, $31,913; surplus, $3,993. 


Interest. Outstandi 


, $133,422; net, $30,970; int. & 
gross, $140,036; net, $35,906; int. 








ROAD.—Operates 18 miles of track from Atlanta to Mazlotta. 15.2 miles, 
which are owned and mostly on peivese 3 yo of wee, as arrangements 
with Ps. iy & El. Co. for terminals an 5 ae is into the ity of 

Atlanta. ommenced operation July ont 19055 —V. 79. D 


a 


ATLANTIC CITY, N. J. 


ATLANTIC CITY & eater one 

ORGANIZATION.—In 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & wes Ry. Co. stock and a majority 
of the stocks of the Gentral Passenger Ry. Co ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $501 160 outstanding Ist mtge. 
bonds of Atlantic & Suburban Ry. 





sree AND BONDS— Date. Interest. Outstanding. Maturity. 
Stark: Cl Bee Geta didabaenced: sscn | “adesdue f | YESS res 
Om! pi $591,100_-_-__- tf 1910 4% 591,100 See text 
e collateral trust 4s are Seet by Ag 5 100 Ati. & Sub. ist mtge. 

PR: and 2,995 out of 3,000 shares of stock of that company. They fall 


due Feb. 1 1928 or Feb. 1 1940. 


OFFICERS.—Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas., 
I. L. Stone. 


(1) Atlantic City & Shore RR.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 yn a 
peers charter. Leases Atlantic City & Ocean City RR.—see ter 

low—and owns $218,500 of the common stock of the Atlantic City me 
Ocean City Company es holds all the stock and bonds of the Atlantic 
City & Ocean & Ocean City Rk. V.85,p.158. Oent. Pass. Ry. is operated under 


Coutrell att oth Wiss Jersey & Sea Shore RR.—An ai wx 
entered into with the est Jersey & Sea Sho b which the the 
aa a ane of the latter road, running from Atlantic City to Long- 
poss. 6 ae es, is operated by this oaieey - e West Jersey & Sea 
hore R an option to purchase until May ‘i 1918 a matorsey of 
the Athentic Ol City & Shore RR. stock. V. 85, p. 158. 
Interest. 


STOCK AND BONDS— Date. Outstanding. 


Stock, $1,000,000 ($100) ,000, 
ist mtge ‘& coll trust rrr}, 1905 58 950,000 Dec 1 1945 
Trustee. 


$1,000,000 ($1,000) g_c* tf} Int. at Girard Trust Co., Dea 
Bonds.—No sinking fund, but can be called at any time a 110 and int. 
ding @ oad throus 47.45 miles of track in and around Atlantic City, in- 


clu a hrough Pleasantville, Linwood and Somers Point, to 
City, the latter two points Lew | connected eh: 2 miles of trestle ae | bridge 
owned by the Atlantic City & Ocean City R 


EARNINGS.—For cal. year 1914, gross, $632,728; net, after taxes and 
rentals, $66,392; int., $47,500; surplus, $18,892. 


OFFICERS. ds a I. H. Silverman; V.-P., a pvans; Sec., J. M. 
Campbell; Treas., Stone; Gen. Supt., Geo. F. Faber.—V. s5, D. 
158; eb, Do 1090; V. 88° > 685, V 90. p. 1424, 


(a) Atlantic City & Ocean City Company. 
The Atlantic City & Ocean City Com on was or 
and owns the entire ($180, av stock an the ($ ,000) bonds of the 
Atlantic City & Coma City RR., and has pledged Se as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City Compa pany. $218. ya bboy, t by the Atl. City & Shore RR. 
latter leases the At ity & Ocean C R. for 999 years, the rental be- 
ing $19,500 per annum, and an eiitional soatagens sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$220,000 


nized in Delaware 


5,000 
G0 a inetz Ginn 5 M-S 50,000 Mar 1 1947 
000 redeemable 110 & inttf{Girard Trust Co., Philadelphia , Trustee. 
Stock.—The pref. stock is redeemable at par. 
ROAD.—tThe Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great Egg Harbor Bey on Ret and trestles, 
to Ocean City. Rails, 85 lbs. V. 85, p. 158; V. 87, 


OFFICERS.—Pres., Penrose Fleisher; Sec., J. M. Campbell; Treas., 
Irvin L. Stone. 
(2) Atlantic & Suburban Ry. 


ORGANIZATION .—In ted in New Jersey Dec. 7 1908 as a re~ 
pe ae or of the Atlantic City & Suburban Traction Co., sold under fore 
closure of Ist mtge. V. 87, p. 1237, 1532. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sasuke, STOR EE Nae ccs nase concens SINDEN psudcdctne 
First ' m . $650,000) 1909 g F-A 591.100 Aug 1 1929 

GED ~ abbo cadicnad pad Int. at Cantbridee Tr. Co., Chester, Pa., Tr. 

or lien M, $100,000, guar i A 100,000 Feb 1 1925 

p&i, by AC & 8 Co___tf 


Bonds.—Bonds have no sinking fund. V. 87, p. 1237. 
EARNINGS.—For calendar year 1914, gross, $84,989; net, $21,483; othg 


income, $3,289; taxes & int., $34,791; deficit, $10, 019. 
ROAD.—O tes 16.13 miles of track from Atlantic City to Pleasant- 
ville, Somers Point and Absecon. Standard gauge, ae rail.—V. 87, 


p. 872, 1237, 1299, 1532; V. 88, p. 881; V. 90, p. 


OFFICERS.—Pres., Harry E. Kohn; Sec., Z 4 Campbell; Treas., 
Irvin L. Stone. 





AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in April 
1911 and is a consolidation of _ following companies: 

Augusta-Aiken Ry. & Elec. Co Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 


Owns ey operates entire railway systems. of Aucut Ga., and North 

Auguste C., and a line from Augusta to Aiken, G. Also furnishes 
ent -e, light and ek -_—— in woo and Sis suburbs and owns 
valuable real estate in ce ee of Augusta. Railway franchise in 
Augusta expires 1939; 5 ata light ing frendbise suns rae | 1939 or longer. 
Interurban op 2 is ‘on private — of way. 3. pt Also owns 
all securities of North Augusta Hotel Co. (owner of Hampton Terrace 
Hotel), and 99% of securities of North Augusta Land Co. Likewise owns 
the $500,000 common stock of the Ga.-Caro. Investment Co. 
incorporated in Maine). 

The Georgia-Carolina Investment Co. in turn owns all the pref. and com- 
mon stocks of the Georgia-Carolina Power Co., incorp. ia So. Caro. to con- 
struct the hydro-electric plant on the Savannah River, which was placed in 
operation Feb. 6 1914 with an initial installation of 14.000 h. p., ultimate 
capacity about 28,000 h. p. Operation of ory plant was taken over by the 
Augusta-Aiken Ry. & El. Corp. on July 1 1914. The company sen 
prin. and int. an sink. fund on the Ga.-Carolina Pow. Co. 1st 

On June 23 1915 the stockholders authorized an increase in the 6% cum. 
pref. stock from $1,500,000 to $2,250,000, the new stock being issued in 
onanee - =~ $e et stock of the Georgia-Carolina Invest. Co. 

On Dec. 29 P14 the So” Car. RR. Comm. adopted a resolution reaffirm- 
ing the order of Nov. 12, which allowed the company to increase its passen- 

er rate from 1 to 2 cents a mile, beginni 3 1 pens. The minimum 
are is, however, fixed at 5 cents. See V. 1 - 228 


(a holding co. 


STOCK AND BONDS— Date. meg Outstanding. Maturity. 
Common $2,250, TARGUS se ‘wned cbqiigise $2 kU |. eer 
Preferred 6% cum y 2 D ikea sade Q-M 2,250,000 See tex 
he ont 500, gold 1910 'g2-> 3307000 Dec 11935 

(S33 BUGS ntiionnwas *&r*tf al Co., New ork, Trustee. 
Augusta ita Rye Elec ist M fi 1900 5¢J-D 931,000 June 1 ny 


($1,000) one Int. at Mer. Tr. & Dep. Co., Balt., 
ontiro Pow —! $1 0) 1912 5J-J 2,750,000 July 1 1952 
000 g an d 333 uly 
Trustee. 


Central Trust Co., New York, 





8 ELECTRIC 


RAILWAYS [Vou. 101. 





} - ~ 





Bonds .—Of the $7,500,000 Ist sate. bonds, $287,000 are in treasury, 
$007 000 are reserve to retire Aug. Ry. & Elec. bonds and balance is 
‘or additions, &c. Subj. to call as a whole (or in part for staning fund? at 
105 and interest on any interest oy on 30 days’ notice. Interest is payable 
at Redmond & Co., New York. Sinking fund beginning in 1916 provides 
for payment of $25,000 per ann. Ist 5 50,000 
and $65,000 for each successive peri : 

V.92,p.1177. A ta Ry. & Elec. bonds can be cal 

ears from date at 105 and int. on 6 months’ notice; sin 
ning June 1 1905 for 15 years. 1% for next yess and 2% for remain- 
10 years. $6 was held in sinking fund Sept. 15 1915. 

e Ga.-Caro. | . to call as a whole, or io pee for 
ek. fd. at 105 and . Sk. fd. ing with 1918 will be sufficient to 
retire all the bonds at ames a 7 hey are guar., p., i. & s. f., by Aug.- 
Aiken Ry. & Elec. Corp. V. 95, p. 179. 

Dividends —Initial dividend on preferred—1%%—paid Dec. 30 1911. 
same rate quarterly to and incl. June 1914. None since. 


REPORT .—For year end. Dec. 31 (1914 report in V. 101, p. 283): 
Cal. Gross Net (after Interest & Preferred Balance, 
Tazes). nk. F 5 _ Surplus. 
$344,48 $16,524 
25.073 321,989 . (6%) 90,000 26,818 

Latest Earnings.—F¥or 7 mos. end. July 31 1915, gross, $384,193; net, after 
taxes, $184,374; other inc., $13,230; int. & sk. fd., $211,754; deficit, $14,150. 


ROAD.—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city lines and 24.28 miles interurban between Augusta and Aiken, 60 
Ky ate T rails. Standard gauge. Owns Lake View Park on Lake 


OFFICERS.—Pres., F. Q. Brown; V.-P., J. H. Pardee and E. C. Deal 
Sec. and Treas., D. H. Thomas; Mars., J. G. White Mat. -_ o 93, 
e: 1724; V. 94, p. 205; V. 95, p. 175, 234, 360, 1121, 1683; V. 96, p. 1224; 

. 97, p. 116, 1114; V. 98, p. 154, 692, 1243, 1810; V. 99, p. 814; V. 100, 
Dp. 228, 1830; V. 101, p. 283. 

en 


AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 


STOCK AND BONDS— Date. 
Common $750,000 ($100 
ef $500, ($100) 6% 250.000 See text. 
t & ref mtg $1,500,000) 1911 5¢J-J 786,000 Jan 1 1936 
gold ($1,000) c*tf Int. at Equitable Trust Co., N. Y., trustee. 


Bonds .—$714,000 Ist & ref. bonds are reserved for additions, &c. They 
are subject to call on any int. date at 10244. Annual sinking fund of 2% 
of bonds out begins in 1915. V. 92, p. 185; V. 93, p. 1461. 

Dividends .—6% is being paid on pref. and 4% on common stock. 


EARNINGS.—For cal. year 1914, gross. $262,069; net, $109.640; int. 
and taxes, $48,833; sink. fd. and deprec’n, $15,730; surplus, $45,076. 


ROAD .—Operates 20.95 miles of track. 55 and 72-lb. rails; 38 cars. 


OFFICERS.—Pres., W. J. Jones; V.P., F. H. Watriss: Sec., A. L. Kal- 
loch; Asst. Sec., G. P. Gannett, Augusta, Me.; Treas., E. P. Wilmot; Asst. 
fant taki acomber, Augusta, Me.—V. 92, p. 185; V. 93, p. 526, 


BAKERSFIELD, CAL. 
SAN JOAQUIN LIGHT & POWER CORP. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the Sar Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Absorbed the 
Selma Water Works, Madera Water Works, Madera Lt. & Pow. Co., Lem- 
more Lt. & Power Corp. and Bakersfield Gas & Elec. Lt.Co. Franchises in 
cities are perpetual: outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines is on priv- 
ate — of wer. Operations extend into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide. 

— ee. x° sg none Counties Public Service Corp. (See that com- 
pany in V. 98, p. ; 

On May 4 idi's the Calif. RR. Comm. auth. the issue of $1,582,000, 
Series C, 6% 1st & ref. mtge. bonds in connection with its approval of the 
financial plan (outlined in V. 100, p. 738) to retire the $954,000 2-year coll. 
notes which matured Aug. 11915. Under the plan holders of the Series B 
5% bonds outstanding may receive coupons calling for 1% additional int. 
upon payment of a premitim of $100 per $1,000 bond. 


STOCK AND BONDS— Date. inant: Maturity. 


Common $15,000,000 ,000, 

Pref. $10,000,000($100)6%cum. ... Q-J 15 6,500,000 See text. 

lst & ref mtge $25,000,000 1910 5-6F-A 4,724,000 A 1 1950 
($1,000) sink fund_c*&rtf/Equit. Tr. Co., N. Y., trus.; int. in N. Y. 

San Joaquin L & P Co ist M)| 1905 54J-D 2,683,000 June 1 1945 
$3,000,000 s f ($1,000)_.c*{ Redeemable at 110 and interest. 

San Joaquin Power Co 5% J 1942 

1903 5¢J-D 96,000 June 1 1933 


Power Trans & Lt M $2,500,- 

000 gold ($1,000) ercantile Trust Co., San Francisco, trustee 
Bakersfield & Kern Elec Ry} 1903 5¢J-J 84,000 July 1 1931 
$250 000 gale ($1 oy ---8 Union Trust Co., San Francisco, trustee. 
Bakersfield Gas & Elec Lt mtg _... 6 F-A 15 14,000 Periodically 

.—Capital stock cannot be increased without assent of three-fourths 
of stock of both classes. 


Bonds .—Of the 1st & ref. bonds of 1910 reported outstanding, $1,500,000 
are Seri ‘s A 6s; $2,909,000 are Series B, bearing partly 5% and partly 6%, in 
accordance with — as above, and $315,000 are Series 6 6s. In addition, 
$142,000 Series B and $1,160,000 Series C are in treasury. Remainder can 
be issued at not exceeding 6% int. for additions, improvements, &c., at 
85% of cost under certain restrictions. Series A callable at 102%, others 
at_ 105. First and refund mortgage contains sinking fund provisions 
calling for the retirement of $100,000 Series ‘‘A’’ each year from 1915- 
1924 inclusive, thereafter ranging from 2 14,7 annually of bonds out from 
August 1925-1930, incl., to 44% annually from Aug. 1945-1949, incl. 
V. 91, p. 1332. 

EARNINGS.—For calendar years: 

Calendar Gross Ezps., Maint. Net 
Earnings. and Tares. Earnings. Surplus. 
$1,847,875 $703,015 $1,144,860 $483,091 $611,769 

1,739,311 833 ,650 905,661 425,633 480,028 

PROPERTY .—Operates street railway in Bakersfield. Operates power 
houses with 42,650 kW. capacity. Operates 2,400 miles of tranemiasion 
&c.. lines. Does gas business in Bakersfield, Merced and Selma. 

OFFICERS.—Pres., W. G. Kerckhoff; V.-P., A. OC. Balch: Sec., L. M. 
Farnham; Treas. & anes A. E. Peat; Gen. Mgr., A. G. Wishon.—V. 96, 
p. 139, 558. 1093, 1368; V. 97. p. 241, 732: V. 98, p. 693, 1698, 1854: V. 99. 
p. 174, 411; V. 100, p. 145, 479, 738, 1511, 1673, 1753; V. 101, p. 218. 


BALTIMORE, MD. 


Street railways of Baltimore pay a park taz of 9% of gross earnings within 
City Limits, except on turnpikes and private Mohs of way, and are’ required 
to pave between tracks and two feet on each side. 


ears, in to $40. 
of 5 years unt: 





Year. Receipts. 
1914 __..$738,373 
1913 7 





Interest 


Balance, 
Charges. 





UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley 
ORGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore Count 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following: 
Baltimore Catonsville 
Mills Passenger RR. 
Baltimore City Passenger Ry. Co. 
penaere oy ae Ry. Co. 
altimore Jurt ay Ry. Pimlico & Pikesville RR. 
Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 
a \-Y~ . ny ny RY —~ a. Payne Ces & Powhatan. 
sO OW 8 an re) ease of the 
Point & Chess ey. By a altimore Sparrows 
ed Company.—In Aug. 1906 the Maryland Elec.Ry., which had 
to provide funds for needed improvements and acquisitions of the ores 


& Ellicotts|Central Railwa 


Co. 
Cues Falls Railway of Baltimore 


M arvuad Traction. 





Ry. & Elec. Co., was consolidated with the Bait. & Annapolis Short Line, 
thus forming the Maryland Elec. R See statement of that co. below. 

Power Contract.—Having canceled the contract for supply of power made 
with McCall Ferry Power Co. in June 1907 (V. 85, p. 163), in Feb. 1911 
entered into a 15-year contract with Pennsylvania Water & Power Co. for 
supplying pen LY mance with United Railways Co. for operation of 
cars. ‘ Pp. fi 
tan od thatthe par fax ot O%E, on foes earnings of lines widkin icy 
and he a e oO f ON gross oO es W y 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express | ative author- 
ity. The easements in 14 miles of turnpikes in annexed cts are held 
to be taxable. V. 89, p. 44. 

In April 1913 Judge Bond in the City Court at Baltimore decided that the 
company must pay cost of repaving streets between tracks and . on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland reversed the ruling and unanimously held that company's obli- 
gation with respect to the track area was to repair and not to re-pave. 

In June 1914 the Maryland Court of Appeals, reversing the lower Court, 
held that the State Roads Commission cannot recover from the electric 
railway companies the cost of changing and re-locating tracks in building 
the system of State highways. V. 98, p. 1995. 


STOCK AND BONDS— Interest. Outstanding. Div.or Mat. 


$20,461,200 July ,"15,1% 


4 J-D 7 June’1l5, 2% 
5 4¢J-D 13,977,000 1949 
cum, tax free, Maryland; Payable at option of co. after March 1 1949. 
Tr Co, Trus ($1 ay Bye Int. at Alex. Brown & Sons, Baltimore. 
Ist con mtge, g, $38, y 1899 4¢@M-S_ 26,450,000 Mar 1 1949 
1,000); Continental ar Interest at Alex. Brown & Sons, Baltimore. 


0, Baltimore, Trus__c*tf 
Income fdg bonds ($100, $500/ 1906 5 ¢ J-D 3,920,000 June 1 1936 
& $1 $3,920,000_cntf| Maryland t Co., Trustee 


$50) 
14,000,000 


Coll trust notes $1,000 000 1914 §4J-D 1,000,000 June 1 1916 
$100, $500 and $1,000)__c{Int. at Alex. Brown & Sons, Baltimore. 
ed par & int 30 days’ notice|Safe Deposit & Tr. Co., Balto., Trustee. 


UNDERLYING SECURITIES. 


Baltimore Traction—\ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
mtge; Trustee MercanjInterest at National Mechanics’ Bank, 

tile Tr & Deposit Co_cntf{ Baltimore. 
N B Div Ist ($1,000) 5s.g;/_ 1892 5e@J-D 1,750,000 June 1 1942 
TrusMerTr& DepCo.cntf\|Int. at National Mechanics’ Bank, Baltimore 
& Suburban Oe 1892 go-% 3,000,000 June 1 1922 
st mtge, g ($1, ) ....tf\|Int. at Alex. Brown & Sons, Baltimore. 
Safe Deposit & Trust Co., Balt., Trustee. 
Baltimore Catonsville & Elli-{ 1896 65J-J 500,000 July 1 1916 
cott's Mills—1st mortgage,{Safe Dep. & Tr. Co., Balt., Trustee. Int. 
$500,000, prin, ntf| at National Mechanics’ Bank, Baltimore. 
Lake Roland Elevated—ist{ 1892 5g M-S 1,000,000 Sept 1 1942 
mortgage, old{ Interest at Alex. Brown & Sons, Baltimore. 

Baltimore Trust Co., Trustee. 
onsol mortgage{ 1892 5g M-N 700,000 May 1 1932 
$700,000, gold ($1,000) ntf{ Interest at National Mechanics’ Bank, Balt. 
(Mercantile Tr. & Dep. Co. of Balt., Trustee. 
Ext and imp ist mtge,{ 1897 5g¢M-S 600,000 Mar 1 1932 
$600,000, g ($1,000) _ ntf{ Baltimore rust Co., Baltimore, Trustee. 
Interest at Nat. Mechanics’ Bank, Balt. 
Stock.—The preferred stoc reporved above as outstanding is all that 
remains of the ew A  S 


Ci 


k 
issue of $14,000,000, the rest having been converted 
Mmto income bon om. stock listed on Baltimore and Philadelphia 
Stock Exchanges. V. 96, p. MX SP R; 667. 

Bonds.—Of the $38,000, of Ist consolidated bonds $28,950,000 have 
been issued (of which $1,167,000 are in treasury and $1,333,000 pledged 
as security for the two-year notes.); $9,050,000 set aside to retire underlying 
securities. Income funding bonds are redeemable on any int. date at par 
and accrued int. All bonds are listed on Balt. Stock Exchange and the 
lst consol. 4s and $14,000,000 income 4s are listed on Phila. Stock Exch. 
$8,000 Central Ry. lst cons. 5s are in U. Rys. & El. Co.'s treasury. The col. 
trust notes are secured by $1,333,000 Ist cons. M. 4s. Red. at par & accrued 
int. on 30 days’ notice, subj. to right of conversion. If only eee of the 
notes is redeemed, the notes called will be redeemable by lot. otes may 
be converted into common at par any time up to and incl. Mar. 1 1916, 
when the right to convert will cease 5 days prior to date named for conver- 
sion (V. 98, p. 1995). 

DIVIDENDS.—Dividends of 34 of 1% were paid in June 1899 and 24% 
in Dec. 1899, and 2% each six months after that to and including Dec. 1 . 
on both the income bonds and the pref. stock, the payment on the stock 

but not on the bonds) being subject to a deduction of \% of 1% for taxes. 

ayments due June and Decem June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds 
and pref. stock; Dec., 2%. In 1912, June, 2%; since then 2% each six 
months. On com. Ist div.—l%%—paid May 1912; Nov.. 14%. In 
1913, April, 2%; July (quar.), 1%; Oct., 1%. In 1914, 4%. In 1915, 
Jan., 1%; Apr., 1%; July, 1%. 

ROAD .—wMiles of track, 404.6; cars, 2,001; gauge, 5 ft. 4% inch. Rails, 
70-Ib. T and 9-in. and 124-lb. girder. Capacity of (4) generating sta- 
tions, 42,155 k.w.; capacity of (5) sub-stations, 36,000 k.w. 


REPORT for the year ending Dec. 31 1914 in V. 100, p. 1433. 
14 1913. 1912 


1914. 12. 
Car miles run 30,250,194 30,203,185 29,472,537 
Revenue passengers. -__.185,296,350 182,180,767 172,233,341 
Transfers 77,102,879 74,634,030 69,344,828 


Gross earnings $9,203,839 $9,046,492 $8,571,489 
Operating expenses._... 4,312,439 4,146,431 


$4,900,061 
6,945 


$4,907 ,006 
$2,987,468 


1911. 
28,698,339 
161,467,727 

64,643 ,636 
$8,025,758 
3,868,876 3,681,093 





$4,702,613 $4,344,665 
Other income 5,515 2,640 





Total income $4,916,121 
Deductions— 
Fixed charges and taxes. $3,030,327 
Extraordinary expend's_ 
Depreciation 530,226 
Exting. disc, on secures. _ 37.950 
Income bond incerest__— 560,000 560,000 560,000 
Common dividends. -_-(4%)518,448(4%)791,3€2 *(3)463,050 


Total deductions.... $4,916,121 $4,907,006 $4.031.045 $3,930,630 
Balance, surplus None Non $214,032 $416,675 

* Dividends paid during 1912 were not specifically declared out of earn- 
ings for that year. They were charged to profit and loss account but are 
here shown for the sake of comparison. 

OFFICERS .—Pres., William A. House; V.-P., Frank A. Furst; 2d V.-P., 
and Gen. Mer., Thos. A. Cross; Sec., William Early; Treas., J. T. Staub; 
Aud., N. E. Stubbs.—V. 96, p. 1090, 1158, 1223, 1631, 1841; V. 97, p. 667, 
952; V. 98, p. 157, 525, 1241, 1610, 1695, 1769, 1847, 1921, 1995; V. 99, 
p. 50, 982, 1350, 1433. 


(1) Baltimore Sparrows Point & Chesapeake Ry. 

ORGANIZATION .—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79, Dp. 
2643. Has 33.562 m. of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrows’ Point, and extend- 
ing beyond pices the shore of Chesapeake Bay, where summer resorts have 
been established. 

STOCK AND BONDS— 
Stock, $2,000,000 


$4,708,128 
$3,004,415 


$4,347,305 
$2,919,686 
450,944 





Date. Interest. Outstanding. Maturity. 


$400,000 
First mtge., $2,000.000, gold | 1903 4%¢F-A_ 2,000,000 Feb 1 1953 

($1, ) guaranteed, prin-/ Fidelity Trust Co., Baltimore, Trustee. 

cipal and interest__..c*tf|Interest at Alex. Brown & Sons, Baltimore. 

REPORT .—Operations included in United Rys. & Elec. V. 80, p. 221. 

(2) Baltimore Halethorpe & Elkridge Ry. 

ORGANIZATION .—Incorp. on Dec. 26 1905 in Maryland. Stock, 
$100,000; outstanding, $10,000. Has made a $300,000 mtg. ntf to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road, which is operated by United Rys. & 
Elec. Co.—V. 87, p. 543. 
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THE MARYLAND pay tne RAILWAYS CO. 
ORGANIZATION .—In 1906 the charter of the ie? land Elec. Ry. was 


acquired by interests friendly to iS. United Rys. & Elec. for the pu ~ 
among others, of umes ¢ that company to finance the needs * the United 
& Elec. Co. for additional property, and charter amended b Leguiasere \ ia 
1208 & to adapt it to that aces. In Aug. 1906 was consolidated with the 
timore & Annapolis Short Line, which’ latter line has since been electri- 
fed. ane Maryland Ln as. Sas tructing exten: ae nen. Sermatonts. 
erecting buildings, co ns, asing equip- 
ment, &c., which is leased to ine. United Ry. & E ectric Oo. for an annual 
rental of of 6 % Bonds ot the actual cost of the wg" ~ ay maturity of the 
$8 .000,000 of The py hem Elec. the United obligates itself 
to peed ood 5 ad at a sum Yeutficient to retire the bonds. 
Bee | plan in fail. in p. 156. _ There is no guaranty endorsed on bonds. 
but the terms are ook that canta will be more than sufficient to pay inter- 
est. Stock listed on Baltimore Stock Exchange in Feb. 1908. 


STOCK AND BONDS— Date. Interest. Cutetents Maturi 

; [iD casaed cade |. gitdeee $1.2 “July'08, 1 
First imtge, $8.000,000, gold] 1906 5 ¢ 4-0 4:489,000 Oet_1 ay 
($1, ), king fundc* tf f Mercantile & Dep. Co., Balt., Trustee. 
Baltimore & Annapolis first{ 1906 5¢ F- A 1,000,000 Aug 1 1946 

mortgage, $1,000 ,000---_ tf{ Fidelity Teast Co., Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore. 


Bonds .—A sinking fund of 14% on Maryland Elec. Ry. Ist mtge. bonds 
out began Mar. 301910. Bonds are redeemable at 110 and int. on any int. 
date upon 90 days’ notice. Interest payable at office of Alex. Brown & 
Sons. See V. 83, p. 818, 970. 


Dividends .—First dividend (14%) was paid in Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., 1%; July, 1%; none since to Sept. 1915. 


ROAD.—Operates 25.3 miles of track from Cliffords to Anna ait, which 
has been converted to electricit An extension known as the Paul a 
Boul. line was completed in 1 7; it is leased to United Rys. & Elec” Co 

OFFICE RS—Pres., John Wilson Brown; V.-P. & Gen. Mgr., T. 
Chessy: Sec., Austin McLanahan; ste. A. T. Norris.—V. 85, p. is7y. 

- 86, D. 337, 1159; V. 88, Pp. 686; . 98, p. 1608, 1694, 1767. 


BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO. 

ORGANIZATION .—Incorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town lectric Co., Brewer Water Co. 
ead Penobscot Water * Power Co. On Feb. 1 1997 purchased the Bangor 

& Northern RR. V. p. 333. Owns the entire capital stock of the 
Bangor Power Co., also eed entire capital stock, with the exception of one 
share, of the Bar Harbor & Union River Power Co., and all the capital 
stock of the Orono Water Co. Owns and operates without competition the 
electric railway lines in arr and Brewer and the lines connecting Bangor 
with Hampden, Orono Town, Charleston and intermediate towns. 
Also the entire electric lighting and power business of Bangor, Old Town, 
Milford, Orono, Brewer, Hampden, Veazie, Kenduskeag and Orrington, 
with the exception of the —— lighting in Bangor, and furnishes the 
water supply to Veazie, Old Town, Stillwater, ilford, Great Works 
and Brewer. In addition to the above, the company, through its controlled 
companies, does the entire electric hit and power business in Ellsworth, 
Blue Hill and on Mt. Desert Islan furnishes the water supply to 
Ellsworth and Orono. 

Franchises.—Franchise for about 8 miles of track in Bangor expires in 
1937; Sy grrr covering operation of 2 miles of track in the city of Brewer 
expires in 1940. All others are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Common, $2,000,000 ($100). -.-. ----.-- 2,000,000 Aug’l5.4% 
Pref $1,500,000 7% cum($100) -_--. 7QJ 1,500,000 Oct 15, 1 
lst cons M, gold, $2,000, 1905 5gJ-J 2,000,000 July 1 193 

($500, eR en c* tt} Guaranty st Co., New York, Trustee. 


Pub Wks Co, Ist, gold. $600.- 1899 52 A-O 9,000 April 1 1929 
000 ($500, $1.000)_- c*nt tf{Int. at Old [Glee Trust Co., Boston, Trus. 

Bar Har & Un R Pow Co Ist{ 1907 5 M-S 308,000 Sept 1 1935 
& ref, $2,000,000($1,000)c*{ Commercial Trust Co. Phila.. Trustee. 


Bar Becher Electric Light Co|} 1901 4% M-N 100,000 May 1 1921 

$100,000 ($500) __--- c_ntf{Int. at Portiand Nat. Fey Portland, Me. 

Bangor Power Co, Ist mtge 9 See text ee 000 Sept AN i981 
$2,500,000 ($1,000) __-c*tf}Int. at Union, Trust Co., N. Y., 

Orono we Co, first mort-{ 1905 4 bor 000 Suly 1 iL “1925 

Int. at Port: and (Me.) Nat. Bank. Union 

Safe Dep.& Tr. Co., Portland, Me., Trus. 

onde oe The first moh beats are oo “+ A call on 60 days’ notice at 


107% & int. on any int. date. Pe at o , N. Y., or Eastern 
Trust & Bkg. Co., Bangor. ~~ nn ig an og * property, &c., V. 
87, p. 1009. The’ Public Works bonds are not subject to call; V. 


80, p. 2456. $1,000 not reported outstanding owned by Bangor Ry. & 
Elec. Co. $953. 000 Bar Harbor & Union River Power Co. bonds have 
been come = which $629,000 are deposited under Bangor Ry. & Elec. 
lst cons. M., ,000 are owned by that co. and ,000 in hands of 
ublic. Of the potest $100,000 are reserved to retire Bar Harbor Elec. 
sight bonds and $947, 4 for extensions, &c., at 85% of cost of same. 
They are guar., p. &i., by Bangor Ry. & Elec. Co. and. are subject to call 
at 107% and int. on any nt. date on 60 days’ notice. Interest at Merrill 
Trust Co., Bangor; also at J. & W. Seligman & Co., N. Y. Trustee of 
Bar Harbor Elec. Light Co. bonds is Union Safe Deposit & Trust Co. 
Portland, Me. Of Bangor Pow. Co. Ist M. bonds, $750,000 Series A (all 
out), bear int. at 4% to Sept. 1 1916; 444% to Sept. 1 va and 5% there- 
after to maturity. Series B, $1,750,000 auth. (int., 5%), $520, 000° 7. 
of which $508,000 outstanding and $12,000 in treasury e, Bangor R 
Elec. Co. and $1,230,000 reserved for extensions, betterments, &c., at B5% 
of cost of same. Subject to call at 105 and int. on any int. date on 60 days 
notice. Nosinkingfund. Both series guar. p. & i. by Bangor Ry. & El. 
ividends.—5% per annum paid on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when Ti i quar.) was paid, which rate was con- 
tinued to Oct. 1910. In es 7 n te 11 stock was increased and new 
pref. stock was created, on, whi has been paid quar. from Jan. 1912 
to and incl. Oct. 1915. On ich 1i¢ Ratt ial div. of 44% was paid May 1 
1914; Aug., 4%; Nov., 4%. 1n1915, Feb., 4%; May, 4%; Aug.. {%. 
Latest Earnings. —For 12 ~— June 30 1915, gross, $730, 504: net, 
after taxes, $405,397; int., » $211,518; pref. divs. (7%), $105,000; 
surplus, $88, 879 


REPORT _—For years ending Dec. 31. Pass. carried in '14, 7,448,063. 


Calendar Gross Net (after Interest, Pref. Div. Balance, 
ear— Earnings. Taxes). &ec. ( %). Surplus. 
Sb dnhn died andes $77. 752 $402,633 $209, 118 $105,000 $88,415 


ee 764,085 417,573 207,584 105,000 104,989 


ROAD .—Operates 65.33 miles of track in Bangor and Brewer, Me.,and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Rails, 48 to 90-Ib. girder and T standard gauge. 53 pass. and 22 freight 
cars, 3 gravel cars, 7 snow-plows and 1 sprinkler. Power stations have total 
capacity of of 17.700 h. p. 

ass coddcnsabheceoeata ; V.-P., Frank Silliman Jr.; Clerk 
$ Treas., Boward Corning. Under management of E. W. Clark & Co.— 

V. 84, p. 338: V. ft P- 1009; V. 89, p. 777; V. 92, p. 1374; V. 93, p. 468.1724: 


V. 98, p. 1243, 
a 


BARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 and owns a con- 
trolling interest in the Barre eee. sree. & Power Co. Aiso owns 
all the stock of the Consolidated Lightin Vermont Power S Ltg. Co., 
Corry-Deavitt-Frost Elec. Co. and Mol ae ’s Falls Elec. Lt. & P. Co. On 
Feb. 15 1913 the business of these companies was consolidated and leased 
to Consolidated Lighting Co. for 99 years from Feb. 1 1913. Also leases 
Waterbury Light & Power Co. 

Fare Decision.—In Nov. 1914, the Vermont Supreme Court held that the 
company is obliged to maintain a fare not to exceed 5 cents within the city 
limits of Barre and } eo and give transfers so long as the franchise 
isin force. V.99,pD 


STOCK AND BONDS. Date. Interest. Cosctentiee- Maturity. 
Common $1,000,000 ($100)... ----  -...-.-..- $3.000.000. ...5..4-<.- 


1.310, O00 Apr'15 31.50 
lst refund mtge $2.500.000/ 1914 250.000 Oct 1 1944 


($100 & $1 000)... c*&r*tf| Amer. Trask Co., Boston, Trustee. 


STOCK AND BONDS— Date. Interest. Outsenas Maturity. 

Barre & Montp Trac Ist M g/ 1897 5g M-N 00.000 N Nov _ 1 1917 
$100,000 ($500 eacn), - Int. at American Tr. te Boston, trustee. 
subject to call___...  - 


Consolidated Lighting Goo bis hiked § J-J 584,000 Jan 1 1926 
Vermont Power & ‘. Gbiue. tas. Be 350,000 Mar 1 1927 
Corry-Deavitt-Frost El Co... ..-. 6 M-S 115,000 Mar 1 1930 


gg ,500,000 pref. stock is reserved for convuian of ist ref. 
mtge nd: 
Bonds.—The above bonds of light and power companies are assumed 
bf the Montpelier & Barre Light & Power Co. The Ist ref. bonds are 
convertible at holders’ option into pref. stock at par on and after Mar. 1 
1916. Red. as a whole at 105 and int. on any int. date on 4 weeks’ notice. 
$1,049,000 bonds are reserved to retire underlying bonds; $300,000 reserved 
for the acquisition of the Waterbury Light & Power Oo. and $991,000 for 
additions and improvements at 75% of cost. 

Dividends.—A div. of $2 50 was paid on the pref. stock Apr. 1 1913, 
covering the 5 months from date of organization on Nov. 12 1912 to April 12 
19135. $1 | pao. July 15; Oct., $150. In 1914, $6. In 1915, Jan., 

pr 


EARNINGS. —For year ending Dec. 31 1914, gross, $360,404; net, after 
taxes, $182,374; int. and rent, $93,019; surplus, $89,355. 


ROAD .—The Barre & Montpelier Trac. & Power Co. owns 9.75 miles 
of track between Barre & Montpelier. 58-lb. T rail. Gauge 4 ft. 8% In. 


OFFICERS.—Ch. of Bd. of pepe. S- a. be reaner, pean. A. B. Ten- 
ney; V.-P., D. Edgar Manson; 2d V. H. sane: Clerk k, H. P. y oS: 
Treas., E. A. Bradley; Asst. Treas. ge pt H. A. Gidney.—V. 

D. 1331; V. 97. p. 668; V.99, p. 1578; V. 100" D. 144, 313, 1082. 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC Co. 


ORGANIZATION, &c.—Organized in Louisiana; does entire electric 
railway, electric-lighting, power and gas business in Baton Rouge. Rail- 
wr ~ ON expires 1940; gas 1942, electric-lighting and power 1988. 


88 88 

In Dorit 1915 issued $150,000 3-year 6% coupon notes and $100,000 
additional 1st M. bonds for the construction of a 2,000 h. p. steam power 
station. V. 100, p. 1508. 


STOCK oR BONDS. Date. Interest. Outstanding. Maturity 
Gommon, ay Soe £5100) ay ee | Se $300,000 ..-..--.-. 
Pref, $ eatin A J-D 200.000 June’ ,; 1344 
ist inorigage, $ $750,000. pid] 1909 5F-A 491,500 Feb § 

$1,000)___c*_ tf/Int. at Old Colony Trust Co., Gian 
oma SS | eT 1915 150, O00 _- rit 1 1918 

Stock.—Div. on pref. is cumulative after’ June 1912. Redeemable at 110. 

Bonds .—$23,500 bonds, not incl. in amount outstanding, are in treasury of 
company; remaining bonds may be issued at not to exceed 80% of cost of 
additions and improvements. May be called, in whole or in part, at 105 
and int. on any int. day. Sinking fund of 1% per ann. of bonds out began 
Feb. 11914. $8,500 canceled. 

Dividends.—On pref., 3% s.-ann. from Dec. 1911 to and incl. June 1915. 


EARNINGS.—For 12 mos. ending June 30 1915, gross, $180,955; net, 
after taxes, $70,132; interest, $20,765; sink. fund, $4,461; surplus, $44,906. 


ROAD.—Operates 6.23 miles of track in form of a single belt through 
Baton Rouge; 13 cars; standard gauge. 

OFFICERS.—Pres., Harry H. Hunt; V.-Ps., Edw. Godchaux and Guy 
L. Weymouth; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mars., 
Stone & LA ted Mgt. —s Mgr. Donald Stewart.—V. 84, p. 506; V.88, 
p. 881; V. 89, p. 720; . 100, p. 1508. 


BEAUMONT, TEX. 
EASTERN TEXAS ELECTRIC CO. 


ORGANISATION —-Kasrep. in Maine in Dec. 1911 and owns the stocks 
and bonds of the Beaumont Electric Light & Power Co., Port Arthur Light 
+ poet Co. and Port Arthur Ice & Refrigerating Co., which do the entire 

hting and power business in Beaumont and Port Arthur and the 
at ‘acturing and refrigerating business in the latter ~~. and also of 
the Jefferson County Traction Co., which in Dec. 1913 completed an inter- 
urban electric railway between Beaumont and Port Arthur, a distance of 20 
miles. Franchises in Beaumont erpire in 1963; in Port Arthur in 1943. The 
interurban railway is eee on private right-of-wa nly In June 1913 pur- 
chased the $600 stock and $200,000 ve Ban et bonds of the Beau- 
mont Traction Oo., with a view to a t ype in connection with 








the Jefferson County Traction Co. D. 1629 

STOCKS AND BONDS. Date. Interest. Quistandi Maturity. 
Common, $2,000,000 ($100) ee GLAU UUG cacgaumcsoe 

Pref cum $2,000,000 cl) aa 6% JI-J 1. 4000 000 See tex 
lst mortgage collateral trust/ 1912 5g M-N 1 O40, 000 Nov 1 1943 
gold( $500&$1,000)c*&r tf Int. at State St. Tr. Go., Boston, trustee. 
Coa on potes $ $500, gold 1913 6¢J-J 500,000 July 1 1916 
$1,000)_..-- Int. at State St. Tr. Co., Boston, trustee. 
sou” MPaccion ist “if 1909 5 300,000 1943 
, eee t¢/Interstate Trust & Banking Co., Trustee. 


tock.—Pref. stock is callable at 110. $50,000 in treasury (in addition 
to amount shown above) 

Dividends.—6% is +H paid on the preferred sto 

Bonds .— Authorized amount of bonds not limited. TT 60,000 In treasury 
in addition to amount outstanding as above. Additional bonds may be 
issued for 75% of cost of acquisitions, impts., add’ns, &c., under certain 
restrictions. Gallable as a whole (or ‘in vy ‘for sk. fd. ) at 105 and int. 
Sink. fd. 1% yearly of bonds out, begin. Nov. 1 1917. _Coup. bonds in de- 
nom. of $1,000 and $500 and reg. bonds of $5,000 and multiples. V. 95, 
p. 1745. The 3-year rooting notes are red. at 100 & int. on 30 days’ notice. 

EARNINGS.—For 12 mos. ending June 30 1915, gross, $672,518; net, 
after taxes, $287,228; interest, $104,567; surplus, $152,661. 

PROPERTY AND PLANTS.—The elec. light & power generating plants 
serving Beaumont and Port Arthur have a present combined capacity of 
5,700 k. w.; ice plant at Port Arthur, as recently enlarged, 75 tons of ice per 
day; street ry. in Beaumont operates 28.77 miles single track and 2.63 miles 
of ee, with 77 motor cars and 4 other cars and power station of about 
800 h.p. The 20-mile electric railway between Beaumont and Port Arthur 
was formally opened on Dec. 15 1913. V. 97, p. 1822. 

OFFICERS .—Pres., Mashes ‘. Phinney; AY -P., ‘ag #- outh; 
Sec., O. M. ba Treas. H. wyer. . Mgrs tone v‘ Pus 
Met. Assn.—V. D. 1791; wv; ‘oa p. 1766; "95. Dp. i210, 1745; V. 96, 
D. 4627, 1629; V V.0F, p. 49, 


BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Co. 





STOCK AND BONDS. Date. Inierest. Owen tn Maturity. 
CONNIE I nn di ete, ainda i decades - |. jdidbemimaeieel 
eferred, $400,000 ($100)... ..-. -A ti 900 See text 
Refund mtge 32.500,000 gold/ 1909 M-N 400,000 June 1935 
($500 and $1,000)... ._-. c\ Interest at Columbia Te Oo., Louisy.,trust. 


lst cons M, 3! +O — gold/ 1996 5g M-N 0,060 Nov i 1935 
($500 an and $1,000)_._..-_- c\inc. at Columbia Tr. Co., Louisv., trustee. 
B Rate ly & 1 iat M, 1900 5¢M-3 146,000 Sept 1 1920 
$200,000. gold ($1,000)-__-_\Int. at Am. Tr. & Sav. Benin Chic., trustee. 


Bonds.—Of the $1,000,000 ist consolidated bonds, $170,000 are re- 
served to retire prior liens. They are subject to call on any int. day at 
105. The bds. of the old co. after 1910 have a +- fd. of $10,000 per ann. 
but bonds cannct be called. See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1,000,000 are reserved for prior iens. 

Dividends .— Pref. divs. at rate of 6% per annum are being paid. 


EARNINGS.—For cal. year 1933. gross, $440,006; net, $157,231. In 
1913, gross, $396,936; net, $140,3 

ROAD.—Operates 10.36 miles = ‘dndle track in St. Joseph and Benton 
Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watervliet; also operates 4.73 miles second track, 5.7 miles 
sidings, &c., and 3 miles of leased line, making total mileage o erated, 60.12 
miles. 60,70 and 73-lb. — and Trails. 44 passenger and 34 other cars. 





OFFICERS.—Pres., Minary. Benton Harbor. Mich.; V.-P., Hen- 


' ning Chambers, Louisville, K Ky.; Sec., L. W. Botts, Louisville. —V.82,p.333. 
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BIDDEFORD, ME. 


—A trolley road. 
ARONA tee ee es Deb 10 1487. 


KAN D BONDS Date. Interest. Outstanding. Mart 
Stock ($50) ERE eee -O 109,000 Apr,’ j 
ist mort 00,000 ($1,000) 1900 4¢J-D 150,000 FB io 
gold Set osf but can bel Interest na Fidelity Teast Co., Portland 
called in 1920_......--- tf Me., trustee. 
EARNINGS .—For fiscal years ending June 30: 
Ye Gross. Net : in. + Oe Deo “Se eat 
9 4-15 - Sic tereicaplhettnns il $72,222 $20,0: 8, ¢ 
«Seine 19 -23'047 7,980 6,00 9067 


6 0 
nag miles of track between Saco, Biddeford and Old 


rchard Beac 
vORPICE RS. —President, C. H. Page vy «ene Secretary and 
Treasurer, E. F. Lord.—V. 70, p. 1048; V . 73, p. 


BINGHAMTON, N. Y. 


SCRANTON & BINGHAMTON RY.— 

ORGANIZATION .—Inco in Delaware Oct. 15 1910. Owns entire 
stock of the Scranton & Bing amton RR. and has assumed its bonds. 

The Scranton & Winahensten RR. owns 98% of the stock of the Bingham- 
ton Ry., the entire stock of Scranton & Binghamton Traction Co., a con- 
trolling interest in the Northern Electric Ry. and over one-half of the bonds 
of the Northern Electric Street Ry. (whose stock is owned by the Northern 
Electric ay ). The Northern E ectric Street Ry. is leased for 900 years 
from July 1 1910 to the Scranton & Binghamton Traction Co., which has 

assumed the former's bonded debt. 

STOCK AND BONDS— Date. 
GE TN in Bnet ine teenth malades eos 
Scran. & Bing RR $10,000,000) 1910 6J-D 2,500,000 June 1 1960 

£($1,000, ag Ah oP) nt. at Anthracite S. Bk., Wilkes-Barre, trus. 
Northern Elec St R y $1,200,-\_ 1907 5 J-D 1.200.000 June 1 1957 

000 ($500 and $1 ,000) - er Int. at Anthracite 8S. Bk., Wilkes-Barre,trus. 

Bonds.—Scranton & Binghamton RR. bonds are callable after June 1 
1915 at 105 and int. Northern Elec. St. Ry. bonds are red. at 105 and int. 
Sinking fund of $10,000 per annum began Dec. 1 1912. 
sARNINGS.—Of the meee _— for 12 mos. ending June 30 
1915. Kross, $802.542; net, $317 

ROAD.—31 miles in operation . -/ See Scranton and Brooklyn, with a 
branch to Lake Winola. An additional 9 miles to Montrose will be placed 
. operation during the fall of 1915. The road as projected will extend 

inghamton, N. Y. - 100, p. 3. 


(1) Binghamton Railway Co.—A trolley road. 

The Scranton & Binghamton RR. owns 98% of the stock. 

ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts o Legislature, and are perpetual and practically exclusive. 

In Aug. 1915 the P. 8. Comm. auth. the issue of $90,000 6% equip. trust 





Interest. “6000-000 Maturity. 





certificates to pay in part for 20 new double -truck cars costing $118,503; 
remaining $28,503 to be met in cash. . 
STOCK AND BONDS— Date. ee Outstanding. Maturity. 
Stock, $1,150, o0 CeO mudud snes 4F-A $978,995 See text 
Bin hamton Co mtge/ 1893 5gJ-J 512. ~ See text 
$ g ($ $1 ,000)._c*tf\Int. at Metropol. Tr. Co Y., Trustee. 
Bin ny bn Ist M ($250,-/ 1895 65g J-D 147, O00 June 1 1925 
), — principal andj Interest at * Getropoliten Trust, New York 
interest guar .......... aoe ne ak Trust Co., Trustee 
ey lst eens mtge, $2,-{/ 1901 5g M -N 1,395,000 Nov 1 1931 
000 gold ($1,000) c*tfi Int. at Fide ity Trust Co., Buffalo, Trustee, 
or 8 seg > National Bank, New York. 
Equip trust certificates _ 1915 GO O00 | és ake 
nds.—The bonds of 1493 mature $5, 000 Yearly 1910 to 1917; $10,000 
yearly 1918 to 1922 and balance Sept. 1 1923. Of the Binghamton Ry. Ist 
consol. mtge., enough are reserved to retire underlying bonds and the re- 
mainder for acquisitions, extens., &c., under gral restrictions. They are 
sub. to call at a See V. 73, D- 1312; V. 78. p. 701: V. 88, p. 748. 
Dividends. —2% w aid Jan. 31 1902; 2% Mar. 3 1903; 2% anc 11 
1904 and 2% way 10 905. A scrip dividend of 20% was paid April 18 
was In 1906 %. a 1907,24%%. In 1908, 34%, In 1909, Sept., 
%. In 1910 § Sept., 244%. In 1911, Sept.,3%. In1912 and 1913. 
- In 1914, % None since. We were officially aerate in 
J 4%. 1914 that ude dividends can be declared for two years. V. 99, p. 269. 
ROAD.—Onperates 48 miles of track. Connects ; A AS.. with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60- Ib. to 103-Ib. T and girder rial; 75 motor cars and 27 trail cars. 
EARNINGS.—For year ending June 30 1915, gross, $517,626; net 
earnings, $199,370; int. and taxes, $125, 9 1 =. $73,760. 





OFFICERS. mR Fuller; V.-P., Day; V.-P. & Gen. Mer., 
Cc. 8. Banghart; Gee. ,W- H. Hecox; ou M. White. Office, Bing- 
hamton, N. Y.— Pp. oy. 1190, 1785; V. wa p. 205, 349, 1117; V. 95, 


p. 360; V. 98, p. 522° "837; V. 99, p. 269; V. 100, p. 980. 


RR 


BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWE R. 
Controlled by the American Cities Co. (see under “New Orleans’’), which 
owns 89.11% of the common and 79.16% of the preferred stock. 
RGAN IZATION -—Consolidation on June 13 1901 of the Birmingham 
Ga Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light & Power Co. Owns and operates the greater part of the street rail- 
way, gas and electric-light and power business of Birmingham and all the 
principal near-by cities and towns. Franchises covering gas, electric-light 


and power business and street railway lines are, with some unimportant ex- 
ceptions, stated to be perpetual. Owns and operates a steam-heating plant 
in B ingham. Has a contract with the Alabama Power Co. by which the 


latter furnishes electricity for operating the railways and also for light and 
power service in Birmingham. V. 98, p. 1691. 
STOCK Sto BONDS— 


Interest. Outstandin a - Maturity. 

Common ($100), $3,900,000... ..-. - $3,900.00: See text 
Pref($100) $3. oU08 000 6% cum .. J-D 3,500,000 See text 
ars me: amin Ry & El & El - M g 1894 5 ¢J-J "897,000 July 2 1924 
on ctl Int. at Central Trust Co.,N. Y. ‘Birming- 

i lai subject to — ham Tr. & Sav. Co., iirmiinsham, Trus. 
Gen M, ref, $10,000, wee, 1904 4% g A-O 8,720,000 ril 1 {e954 
gold ($1,000)... 222. *{ Int. at Commercial-Gormania Tr. a Sav.B 

New Orl., Trus., orat N.Y. Tr. Co., N. ¥ 
Ref & exten M $25,000.000/ 1907 6 g M-N 4,384,000 May i 1957 


1,000) gold sink. fund.c* 


Interest at Old Colony Trust Co., a 
ot subject to call. 


Trustee, and N. Y. orency of compan 
2-year notes $2,000,000 ($1, -f 1915 6 M-N 1,150,000 ieyr 1 1917 

000) *| Interest spake in New York. 

Bonds .—Of the new $25, 000, 000 bonds, $9,617,000 are reserved for prior 
liens, $1,200,000 for the cost of new power house if first lien on same, and 
$9,799,000 for 80% of the cost of additions if the net earnings are 1% 
times the int. on all bonds outstanding, incl. those to be issued. and provided 
10% of gross earnings have been ex —— for maintenance within previous 
12 months. The directors may m the rate of int. on succeeding install- 
ments not to exceed 6%. Sinking fund of \ of 1% of bonds out commences 
nae 11918. Bonds ann to be held alive 9 int. thereon re-invested. 

For details of bonds, yey AR ~ a see V. 87, 1603. Of the gen. M. of 
1904, ae more bonds can ed. Sinking fund of % of 1% of bonds out 
begins Aug. 1 1924. The hee = are sub. to call at 105 &.int. on any int. 
day on 60 days’ notice. For ist 5s of 1894 $12,501) per ann. is pay. into 
a sink. fd.; $353,000 have been canceled. The 2-year notes are red. at 
101 and int. to May 1 1916 and at 100% and 7 prea, Remaining 
notes are reserved for extensions, impts., &c. 100, 1591. 

Dividends.—First div. on pref. stock, of 3%, oat in Sen. 1902, and 3% 


ahs been paid s.-a. Pay Ay to and incl. Dec.'1914: on com. stock in 1903, | issued at 


in 1904 4%; in 4%; in 1906. 5%; in 1997 and 1998, none; ia 
909. 2%; in 1910, 5% _ Fie 7%: in 1 912, 8%: ; in 1913 and 1914. 6%. 
No divs. on either com. or pref. paid A ae 1915. (V. 100, p. 2166). 
REPORT .—For calendar years 


196i 


, gross Net after Interest and Surp., for 
Year— Earns. Ta azes. Oth. deductions. renew. ‘&c. 
Tene slanstebekeand $3. 217,826 $1,295,221 $730,791 $534.430 
SE wk ond 1,231 667 669,781 561,886 


3.214.338 
Passengers carried in 1914, 45, 721 854, against 47,610,747 in 1913. 
ROAD .—Operates over 153.74 m. of single track in cities of Birmingham, 
Bessemer and in Jefferson Couaty. Standard gauge. All but 26 miles 70 
to 100-Ib. T and girder rails. Owns 250 passenger, 62 freight and 25 mis- 








cellaneous cars. Total, 337. Power station, capacity 17,700 k. w. Also 
purchases h dro-electric power. 

OFFICE she ae 8. Pevear; V.-P., Lee C. Bradley, Birmingham; 
V.-P. & Gen. M _ Hi. de Windt; . '& Treas., J. P. ‘oss; Asst. nae’ 
& Asst. ae Hawiins. —V. 93, 104, 1724; V. 96, D. 
i7i3. 1838; V. 97, Dp. 363; . 98, p. 1535, 1691; V. 100, p. 395, 1078: 1209: 





BIRMINGHAM ENSLEY & BESSEME 
RInes .—Int. due Sept. 1 1914 on th ER So. 000 bonds of 1911 hav- 
ing been d W. Ross, formerly Superintendent of the road, 
was appo’ ‘a Two bondholders’ protective aM were 
formed, one, with Chas. H. Zehnder as Chairman, the d t of bonds 
with the Empire or Co., 42 Broadway, N. Y. City (V. 99, p. 814), ae 
the other, with S. H. Cunningham as hairman, requested the deposit of 
bonds with American Tr. Co., Boston, as depositary, under agreement of 
Sept. 151914. $1,811,000 face value of bonds had been deposited with the 
Zehnder committee in ‘the latter part of December and on Feb. 19 1915 
foreclosure “une 14 1915 betwe were begun by the trustee. Under an ment 
dated June 14 1915 between the two committees, the bonds deposited with 
the American Trust Co. were redeposited with thc Empire Co., 
making a total of about $2,500,000 bonds deposited with the N. Y. com- 
mittee. Nevertheless the Boston committee reserved the right to bring 
pow for an accounting against the fon, in alleged to be responsible for the 
ment in *s present financial cone in the event of a dvficiency judg- 
in the foreclosure p: ings in case the Equitable _™ Co.. of 

N. » mortgage trustee, does not do so. See Chairman 8. . Cunning- 
aR ‘statement in V. 101, p. 129. 

In Feb. 1915 Augustus Benners was appointed co-receiver, at the tl 
stance of the Boston Committee, with —— to examine into the 
motion of the road, and, if the facts warrant + oo. 1 cemenmeen suit ag nst 
the promoters for an accoun 100, pe 7 

Sale.—On Aug. 24 1915 Judge w. I. Grubb . Paice ordered the 
foreclosure sale of the p The anol due for prin. and int. on 
the bonds was stated as $ 831, ,230. V. 101, a 

ORGANIZATION —Incorp. in Alabama with power to own, lease and 
operate electric railroads and general railroads for transportation of mail, 
express, freight and passengers, also to supply current for lighting and 
power purposes. Operates under 99-year franchise thro Greater Bir- 
mingham, which covers the transportation of freight. ill operate in 
Bessemer under perpetyal franchise and, where there are no franchises, on 
private right of wa When line is completed to Bessemer and Pratt City 
reight service will e inaugurated. Has arranged for physical connections 
with all the steam railroads entering Greater Birmingham. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, IN os Mcribildcses ede tte Shic 4) sabe etnias 3, SEED: -qsioiniabebabdolivenes 
ae $1 "500. | EE a ees Sl ee 
lst M $3.500.000 ¢ ($1, 0004} 1911 5M-8S8 2:650,000 Mar 1 1941 

500 and $100)-_...-- f {Int at Equitable Trust Co., . Trustee 


IN. me 
ock.—Of the pref. stock outstanding above $138,500 is in the treasury. 
ofr the com. stock, $208,500 is in treasury. 

Bonds _—Remaining $850,000 bonds may be issued for extensions, bet- 
terments, &c., subj. to call at 105 and accrued int. on Mar. 1 1921 or any 
int. date thereafter. 

EARNINGS.—Receivers report for 12 mos. end. Aug. 31 1914 (V. 99, 
Bi 1526) shows: Gross revenue, $220,655; net earnings, $69,151; bond int., 

110,000; franchise tax, &c., $7 sn; — $48,249. Passengers carried 
12 Tt y ending Au ~% 'B1 1914, 4,790,724 
D.—Owns and operates 19.162 miles of Ist main track, 12.145 miles 
2d main track, 0.805 miles sidings, , 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails; standard amass 


Has 25 P-A-Y-E steel coaches, 
~ aap cars, 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton 


y QEPICERS, v.00'p + Morris; Sec. & Treas., Richard A. Ta. Bia, 


1156, 1303: ¥. 97, p. 363; Y: 99, p. 673. 747 
B04, ‘1129, 1359. 132671743, 1998. V. 100, D. 732; V. 101, p. 129,693 
ee 
BLUFFTON, IND. 


MARION & BLUFFTON TRACTION CO.—A trolley road. 

ORGANIZATION .—lIncorp. in Indiana June 1914 as a reorganization 
of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in 
Feb. 1914. The old company was placed in receivership as a result of 
a head-on collision on July 7 1912 in which four persons were killed and 60 
or more injured (V. 95, p. 297). 


STOCK AND BONDS— Date. Interest. Outstontiag. Maturity. 
Stock $216.000 (6100) ...---6 -s2< 3 ssecnce BiG GOO pinesocuce 
Ist_M gold $504,000 ($1,000) 1914 5¢ J-J 504.000 July 1 1934 


Sink. fd. 1% perannum. (Int. at Fletcher Sav.& Tr. Co.,Indianap.,Tr, 

EARNINGS.—For 6 mos. end. Dec. 31 1914. gross, $65, 247; net, $20, 714 

ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneve. leased), between Marion, where connection is made with Union 

Trac. Co. of Ind. lines and Ind. Rys. & Light Co., and Bluffton, Ind., con- 
necting there with Ft. Wayne & Northern Indiana Trac. and Union Trac. 
Co. of Ind. Standard gauge. 70-lb. oe 

OFFICERS.—Pres., James W. Sale; V.-P., Abram Simmon; Sec., W. A. 
a: Dell Locke; Aud., James fs Clark. V. 98, p. “19320; v. 

p 


® fisiiion Geneva & Celina Traction Co.—A trolley road. 

ATION, &C.—Organized in Indiana in 1907. Private right 
mot July 4 stones? Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $22 5% cum.—J.-J.) pref. Road 19 rviles of 
track ‘between Bluffton and “ans through Vera Cruz and Linn Grove. 
ar H. Arnold; V.- G. Bri Sec., G. 8S. Markley; Treas., 

 iiahoale Aud. & rc, “han: James 8. Ciark. 
a 


BOISE CITY, IDAHO. 


NATIONAL SECURITIES FORTQRATION .—A holding company. 
BR Ak ZATION.—Incorp. 914 and in 1915 merg the Idaho- 
n Light & Power Co. Pod "at foreclosure Jan. 18 1915) as per plan 
in 100, 1163, a 190 By. Light & Power Co. (sold at foreclosure 
June 14 1915—see V. 1 2166, 1673, and the “Electric Railway” 
Section for Jan. 1915) and the Idaho Power & Light Co. The properties 
formerly owned by the various subsidiaries of the Idaho Ry., Lt. & P. Co. 
(except that of the Boise RR., which was not acquired at foreclosure sale 
but turned back to E. H. Jennings and associates, the former owners)were 
transferred to the Electric Investment Co., incorp. in Del. in Jan. 1915 with 
$50,000 auth. cap. stock, all of which is owned by the Nat. Secur. Corp. 
V. 101, p. 846. he Idaho Power Co. was incorp. in Maine on May 5 1915 
with $10,000,000 auth. cap. stock, presumably as successor to the Idaho- 
Oregon Lt. & P. Co., ownership of its securities resting with the Nat. Secur. 


Cor 
Negotiations are pending with the security holders of the Great Shoshone 
& Twin Falls Water Power Co. (now in receivers’ hands) for acquisition of 
that property, and with the Amer. Water-Works & Elec. Co. for control 
of the Southern Idaho Water Power Co. The Idaho P. U. Comm. has ap- 
roved a contract for the delivery of electrical energy by the Great Shoshone 
Twin Falls Water Power Co. to the Electric Invest. Co. for the use of 
irrigation pumping plants in the southwestern part of Idaho. 


Present Capitalization of National Securities Corporation to be as follows: 
STOCK AND BON Date. Interest. Outstanding. Maturity. 
Commoa stock $15,000,000... ---. ------- bt.$7 ,000,000 .......... 
Pref. 7% — after Jan 1\| --.-. 7% eee: Swcatannes 
1919 $6,000,000__...---- 
Debenture bonds gold ($10,-| 1914 See text abt.4,000,000 July 1 1944 
000,000) ($100, &c)__...-- Astor Trust Co., New York, Trustee. 
Income bonds gold 516 ,000.-| 1914 6% abt.4,00( } .000 July 1 1944 
000 ($100, &c)........... Bankers Trust Co., New York, Trustee. 
Coll (prior lien) x notes g $10,-| 1914 6 J-J See below July 1 1924 
,000($1,000 & $500) __. {Interest payable in New York. 
Stock. —Voting trust agreement dated Nov. 25 1914. No pref. is to be 


present. 

Bonds .—The debenture bonds bear a fixed interest of 6%, of which 3% 
must be paid in cash in 1915, 4% in 1916, 5% in 1917 and the entire 6% 
thereafter. The difference between the foregoing rates and 6% to be paid 
in cash, if earned; otherwise, in certificates of indebtedness, payable in cash 
on or before Dec. 11918. Callable at 101 and int. on any int. day. The 
income bonds rank next in priority to debs., and, after interest in full on 
the latter, are entitled to receive as int. the earnings up to 6% on the 
amount outstanding. Both issues of bonds are convertible into pref. stock. 

The collateral oe ag lien) notes were subscribed for at 90, with a bonus in 
common stock. ed. at 101 and int. on anyint.day. Immediate ue, tS 


ee will not exceed $3,038,009.—V. 109, p. 1163. 1516, 1673 
; ; oe 


346. 
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BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.— 

ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. Tpe Fa y , in addition to ular street 
railway canes, | ie ay, 4 of gross “earnings of all lines owned, 
leased or F fy a > x equal to the excess of the dividends 


over 6%. ons ode However, is understood to 
reduction of fares, and also other immunities. ee Massachusetts RR. 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail” system: surface lines by trolley. 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
emouating to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay, 6% % of replacement value 
(appraised at $353,979, less the rental of certain short pieces of track 
ap raised at $13, 866) of the property leased ue of date Feb. 16 1903, and 

on the ga of all additions and betterm 

iy 5 of West End and Subway and Tunnels-The West End Street Ry. 

is leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street peewer in Boston. See terms under West End Street Ry. 


t fo grat! it exemption from 


n Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
lensed by Wy Boston Elevated Ry. until June 10 1922 for a rental of % of 1% 
of earnings of all lines owned, | or operated. The compan 0 col- 


lects a toll of lc. per person, which goes to the city; but under the ) general 
extension of contracts made in 1911, “~ provision will be eliminated after 
June 10 1922. The tunnel was opened Dec. 30 boot It extends from the 
main land to East Boston, 1.4 es, and cost $3,500,000. 

On June 28 1902 Washington Street Subway pill becamealaw. The city 
has constructed a tunnel for eovenes trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4 4 % of 7? cost of con- 
struction, which at July 1 1915. was $7,901,281 net v.8 . 98. Propo- 
sition was ratified by vetrss at Dec. 1902 election. V. 26 “% P58, 496, 1315; 
V. 77, p. 2097; V. 82, p. 217. The Washington Str2et tunnol began op2r- 
ation Nov. 30 19038. v. 87, p. 1477. 

Subways in Cambridge. —ZIn June 1906 a measure was passed by the Massa- 
chusetts Legislature, and became a law, 7. peace the Boston Elev. to 
construct two subways in Cambridge, issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cannes e is to have the right 
to purchase these subways by paying their cost % interest, less divi- 
dends. V.83,p.93. On Jan. 4 1912 the first t ae mee was run in the 
now subway; it was opened for public travel Mar. 23 1912. V. 94, p. 1185. 

New Construction of Subways and Old Contracts to be a, —In J uly 
1911 Mass. Legislature manned an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions, and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 

see under West End), 44% on net cost; East Boston tunnel (now expiring 

une 10 1922), 444% on net cost (provision for tolls from passengers using 
the tunnel eliminated ve extension period); Washington St. tunnel (now 
expiring Nov. 30 1933) % on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 4% % on net cost; thereafter 444% 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 444% on net cost. The Act rovides that all contracts are to 
continue after J uly 1 1936 until Lk by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
=or arties thereto on Dec. 7 1911. V.93, p. 1785. 

e new Boylston St. rapid transit subway on which work was begun, 
Mar. 8 1912, was o aa for traffic Oct. 3 1914 from the Tremont St. sub- 
way, near Charles and the Public Gardens, westward toward Brook- 
line, 1 miles. The. subway cost the city about $4,500,000 (V.99, p.1213). 
The construction of the Dorchester Tunnel, which is to be an extension 
of the Cambridge subway, was begun on May 30 1912, and construction 
on the East Boston Tunnel extension was started on Nov. 29 1912. These 
two subways will cost the tr | over $12,000,000 and yu. ¢ is stated, be 
ready for use the eS of 1915 or early in 1916 (V. - 1213). 

Damages by Noise.— - 1902 Judge Mason, in AX. baperior Court 
at Boston, held that the com an > liable for damages from noise caused 
by the operation of trains. 496. This was affirmed April 1903 
oy Massachusetts Supreme Court” Py! 76, p. 809. 


Bill for Merger of Boston Electric Railways.—On June 9 1914 a bill was 
submitted to the committees of the Mass. Legislature on street railways 
and ———— affairs, sitting as one body, fer the merger of the various 
transportation systems of the metropolitan istrict of Boston under the title 
of the Commonwealth Electric Ry. The measure, it was sta » was the 
result of conferences between the Boston Elevated Ry. and the Bay State 
Street Ry. interests. The bill states that the company ‘* authorized to 
acquire, own or operate the whole or any ware of the pro, -rties of any or 
all street railway companies now located within the metropolitan district 
the Boston Elevated . and the Boston Revere Beach & Lynn RR., an 
to electrify and widen t e gauge of the last-named road. On June 18 1914 
a sub-committee was od te nted which placed the plan for a merger of the 
three companies nam 9 hands of the Public Service Commission for 
investization. See V. 1844, 1920. The Commission in the spri: ag 
of 1915 reported that it ha a Lan recommend a consolidation at that tims, an 
that further study be given to ths transportation systems in the metropoli- 
tan district. It is understood that the Boston Revere Beach & Lynn in- 
terssts oppoze the plan. 

Wage Increase Award.—At midnight Jan. 15 1914 the board of arbitrators 

nted the company’s car men an increase of wages, retroactive to May 1 
913, also shorter hours, &c. For surface car men the advance in maximum 
= per hour was from 38.9 to 32 cts., elevated motormen from 36.3 to 34 
,&c. The award, it is said, will cost the company about $300,000 the 
first year, $400,000 the 2d and $500,000 the 3d year. V. 98, p. 385. 


Consolidation with West End § Ay Ry.—In July 1911 Massachusett; 
Legislature passed an Act (signed by we } ahnaie 9 on July 21 1911) super- 


seding that approved May 28 1 008 (V 917, 1342), permitting the 
consolidation of Boston Elev. and est St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 


(having the ordinary voting powers, but not ‘ ‘entitled to participate in any 


increase or issue of new stock, com. or pref."’), to be issued, foe for West 
End pref. and 7% cum. (or "8% if itrators so a . 2d pref. Gavins 
est En 


all voting rao without exception) for com. stock of 
the issue of the new pref. shares no other to be issued “prior or equal 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively."" The Act also provided that the Street 
Ry. forthwith sell to the Elevated Co. all unused real estate, the proceeds 
not exceeding $1, ba pe ——, asa special trust fund and to accum- 
ulate until June id 1922. ereafter the annual income thereof shall bso 
applied to cancellation of oan ref. stock. When all the 2d pref. has been 
retired than said fund shall be applied by the Elevated Ry. Co. to any 
nV 33 for which stock and bonds can legally be issued. See terms of Act 
n 93, p. 344. Shareholders of both the Boston Elev. and West End St. 

Ry. {approved oo pee the former on Aug. 24 1911 and the latter on Sept. 6 
1911. V. 93, PS 6. Holders of West End com. and pref. stock may on 
or before June 10 1922 exchange their stock at for Elevated Ry. common. 
After June 10 1922 holders of Bost. Elev. Ist or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common. 

On by 5 1911, in a suit oe t to test the constitutionality of the 
M ct, Judge Colt Yr U. istrict Court sustained the demurrer of 
the St. Ry. andd cokesd the suit to prevent the merger. V.95, 
Ps 616 . New suit broggns by a West End shareholder in France on Dec. 31 

The Mass. 


See V. 98, p 
bonds for the purpose of supplying the company with new workin ng capital 


est End 


P. 8S. Comm. in May 1914 sanctioned an issue of $1,000,000 
a provisions of Chap. 485, Acts 1909. These bonds were sold in July 
191 


ee AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $23,950,000 ($100)... ..-.. Quar $23,879,400 Aug ‘15,1 
Debentures, gold_..c&r.ntf{/ 1905 4¢M-N 8,500,000 May 1 i) 
Old Octoan Trust Co., Boston, Registrar. 

Debentures, gold... -.- c&r_ntf 1907 4% A-O 4,800,000 Oct 1 1937 

Debentures, gold_..c*&r*_ntf 1911 4% M-N 5° 00,009 Nov I 1941 

Debentures, gold_..c*&r*_ntf 1912 56§J-D 5,000,000 Dec 1 1942 


Notes payable Sept. 1 1915-_- 


Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue, which are for Shc ,000 only), -< registered bonds of all 
iss ies are in denominations of $1,000 5.000. 0,000 and $50,000. 

In Dec. 1908 the Massachusetts | a VS omraienon sanctioned 
$6,650, 000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost of the Cambridge subway and for the construction of the 





East Cambridge and West End ome lines. 


OF Ne V. 3B Bs 


1372. In pres. 1912 increased its stock from $19. 950° 
and ner the righ » subscribe for new stock at iti per 
share. V. O5, 1272; V. 96, p 

Dividends .—-First div., id Aug. 15 1898. In 1899, 5% 


in 1900, 824 He: in igo. 283: in 1 
1 reduc 


2 tol 13 maestro. 6% yearly; 
914 rate was ib. 2% was paid 


In July 1914 it was de- 


cided to pay a ideads po a of 1 ne quarterly, thus restoring oes one SP 
~— of ie 7 Ps 341) and in Aug. en as paid; a 91 
n May only 1% was paid - 100, p. 1503, (30%). m ot} 


195° dee was paid (V. 101, p. 368). 


ANNUAL REPORT. par of Boston Elevated Ry. for year ending 
June 30 1914 in V. 99, p 
1913. 1912. 1911. 


Revenue miles run_-_.-- 57 7 en, 436 57,784,319 54,790,173 54,647.19 
Revenue pass. carried --343,181,049 326.352.863 310,310,009 305,098, a5 











eon nings— 
‘assenger........-.-.. 17,112,925 16,268.607 15,467,352 15.199.971 

Mails rents, adv., &c_- 516,692 540,302 436,695 435,994 

5 Re Mon 17,629,617 16,808,909 15,904,047 15.635 996 
Net earnings_......... 6,331,755 5,673,328 4.927.413 5,516.901 
Int. on cananlie. (apa 35,278 50.419 52,50 
Int. from securs. owned. 63,969 69.460 69.460 24,180 
Int. charged to construc. 47,833 34,141 496,527 281,492 
Miscellaneous_-.....--. 9,282 SO” | sesesdt ae 

yn ai ee 6,488,117 5,832.748 5,545,908 5,861,643 

Deductions— 
Int. on West End debt--. 790,997 762,610 725,593 716,180 
Taxes, West End_.-__ 891,000 986,680 {$13 oD 662.261 
Taxes, Boston Elev-_-- 454,759 437 462 
Taxes on earnings an 

U.8.corporationtax. a149,947 al41,342 153,159 145,109 
Rental of subway-_-.---- 188,913 188,068 185,74 185,305 

Divs. on West Endstock 1 408 1,392,969 1.387.710 1,358,848 
Divs. on Som. Horse Ry. 9,18) 9,180 9,180 9,180 
Rent. Old C. St. Ry.,&c. 57,2 ts 56.529 56,040 59,054 
Int.on Bos.El.fund.debt 981,000 887,807 706,000 ¢ 
Int. on unfunded debt_- 86,900 207,700 Lal Gee. | =) eee 
Wash't'n St. tunnel rent 354,605 370,256 340,500 324,000 
East Boston tunnel rent 64,263 60,575 58,782 57,783 
Camb'dge Connect. rent 70,120 68,409 IGZ008 .»:.! ehemell 
Reconstr’n, &c., res’ves ie opie | |: :- ateuhbaes TiC) haledeee 

Total deductions---.- 5. $00. 949 65,132,125 4.840, ay +313 


1,257,169 "700.62 705,368 1350401 
Sts awowccce (5)1193,970 (6)1,197,000 (6) 1,197,000 (6) 1,197,000 


sur.63,199 def.496,377 def.491,632 sur.153,461 


a No United States corporation tax included in 1913 or 1914. 
aa vt <“y' 30 1914. 


SeieGD ...cncavtiasioncs 
Dividends 


Balance for year..... 








one. 
5 | Owned by West End___._-- 072 
Leases,tr’k’ge,&c.(36.240° "C*}04.699 689 


———|_ Total (incl. 36.240 “L’)--514, 761 
Total (incl. 26.240 m. “‘L”)514.761 | Electrically equ ipped 


Weight of girder rails is 70 to 150 Ibs. Cars, 3,934; horses, 237; poe 
motors, 7,979; snow plows, 284; snow sleds, 620: misc. vehicles, 462. 


OFFICERS .—Pres., William A. Bancroft; V. -Ps. ., Charles 8. Sergean * 
and Matthew ©. Brush: Treas., Henry L. Wilson; Sec.. Henry s, Lyons; 
Gen. Aud., J. Henry <a gb 96, p . 61; V. 97, p. 727, 883, 1334: 8, 
385, 761, i459, 1844; 341. 747, 894, 129, 1213, 1365, Laat: 
100, p. 1509, 1591, iizsi. Mok: 101, p. 287, 368. 


Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—aA trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest + =< charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation aut orieed with the 
Boston Elevated | “See particulars under latter compan 

In Dec. 1896 leased the right to use the Tremont Street Sanwey at 4%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. ee V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction. 

In March 1915 the P. 8S. Comm. authorized the issuance of $435,000 ad- 
ditional stock (company having asked for $650,000) to repey the Boston 
Elev. for expenditures for additions, impts., &c. V. 100, p. 1169. 

The 1, 2and n fella 5% deb. bonds were issued to gravide for the $4,743,- 


Main Ist track (13.399.""L’’) - oat. ve 
Main 2d track(13.179m.“L et § a3 | 
Sidings, &c. (9.662 m. “‘L’’). 6 5.155 | 


000 bonds a li due pans. 11915. 

STOCK A DS— Date. Interest. Outstanding. Maturit P 
Com stock ( 30) $134 445.150. .... 7 A-O $13. 445, 150 Ses ‘15.3 
Preferred ( $6,400,000... =~ ~~ 8 J-J 00,000 July’15, 4% 
5% bonds of 1914....... _.- 1914 5M-S 4039. 000 Mar 1 1944 
Gold — of 1896, $2, 186 1896 4g¢M-N 815,000 May 1 1916 

t mortgage. 
Gold ponds of 1897, $2,700,-| 1897 4¢F-A 2.700,000 Feb 1 1917 

000 not mortgage. __c_ntf 
Bonds ($1,000)_-..-- c*_ntf 1902 4F-A 5,709,000 Sus 1 1932 

onds ($700, )--.c&r_ntf 1908 4% J-J 700,000 J 11 1923 
Bonds ($1,000)... - tr.ntf 1910 4% J-J 1 604, 000 July 1 1930 
Re Ry Bs ntf 1912 5M-N 600:000 Nov 1 1932 
1,2 &3 year deb bonds_-_-_--. 1915 5 F-A 4,743,000 See text 

Bonds.—Interest on‘all issues is payable at American Trust Co., Boston. 


The serial deb. bonds of 1915 mature $1,581,090 yearly Aug. 1 
1917 and 1918. 

OFFICERS oan. a's Joseph B. Russell; Treas., Parkman Dexter.— 
V. 96, p. 489, 955; ¥. . 97, D. 1505, A585. 1735; V. 98, p. 74. 238, 454, 612, 
ool. i 46, dla V . 99, Dp . 1529, 1675; V. 100, p. 983, 1169, 1di9: V. 101, 

dis e 
(2) Somerville Horse RR. 


Owns 8.03 miles of track. for $9,180 
yearly—6 % on $153,000 stock. in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street R fre 

Be 


1916, 


Leased to West End Street mz. f 
_Dividends are payable M. & 


which the Natick & Cochituate St. Ry., the Westboro & Hopkin t. 
the Newton & Bos. St. Ry., the Newton St. Ry. and the Lex. & Boston 
Ry. have been serge). In 1902 purchased orumbega Park and Lexing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action nonenay 
fares on several of the subsidiary lines from 5 to 6 cents. V. 87, p. 345. 
Has freight rights in several of the towns along its lines. 
STOCK.—Shares have no - Any 5! but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued dividends, 
the common shares partici ried ro rata in the remaining assets. (See 
V. 73. p. 1159, 1263.) Inl 15,635 shares of Ffor one and 15,635 shares 
of common were offered to shareholders ha oe de 4 for one share of pref. and 
one share of common jointly. Listed o Kxch. in Apr. 1905. 
On May 22 1913 the stockholders caniena ¢ Se cancellation of the 32,387 
shares of cum. pref. stock outstanding and the issue of notes in place of 
same, holders having the option of taking cash or notes for their stock. 


V. 96, p. 1487. 
Date. Interest. ys a Maturity. 
Cone SUG... 4s diwssodese Sibe whctehnie 


Preferred scock , $4 per sh Q-J 31 "387 = July ‘15, 50c. 
Ooupon notes, $2. 2.000000 1909 4 J-D $1.115.800 Dec 1 1919 

($100, $500 and $1,000). __|Interest at Boston Safe Sees & bay Ce. 
GED Se Pcbkticccocon, s00u' % senbsie . nhbesccue 


Notes.—The 1909 notes are not specially secured, but are simple obliga. 
tions of the association, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914; thereafter at 102%. V. 89, p. 1068. 


ROAD .—Companies owned and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

















12 ELECTRIC RAILWAYS [Vou. 101. 
Dividends .—First of referred paid April 1902; also 2 Si ont, 1902 1 State Street Ry.—An electric road.— (See Ma ée 13. a 
and $1 Oct. 1902. * in $908 903, $4; in 1904, $2 80" in 1905. . $2 in 1906, $2 75: GREANTAA TION THis was the Lenn Boston Re Uncorp in Mt 
Jan. April an py 1908 div. passed. ‘Oc t. 1908 di April 6 1859), but on “July 23 1901 name changed to Biss *Nocthers 
Sta paid 75 cen In 1909, $3. ,* 1910 to 1913, incl., $4. To St. Ry. and on Aug. 8 1911 name was n cha to present title. The 
in Nov. only 50c. was paid (Vv. 99, following companies have been absor from time to time. The latest of 


4, 5 ag say April, $1; Tid $1; 
136 ; 4Bi5 oi (Vv. 106, p. 138); April, $1; in July rate was AR A 
reduced to 50c. iersene of dividends to July 1915, $11. 

REPORT .—For yor ending June 30 1915: yoked gross, $170,448; 
net, FIA 363; os ends, $10 SOS, surplus. $1 ,508. 

ERS.— Pres., Adams D. Claflin; V.-P., Sydney Pagwood: TOS a 
Gass. W. Smith; a A. A. Ballantine: Asst. Treas.,G. M. pe pre, 
- F ty 37; V . 94, D Dp. eS 817: V. 96. p. 1487; V. 97, p. 40: 
1047. 1365; V. 150° M4 "138; V. 101, p. 845. 


‘at "Middlesex & Boston Street + BB a 


ORGANIZATION .—Organized in 1907 and > over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, 2. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged, and which had acquired Commonwealth Ave. St. Ry. 
ond Wellesie — Boston St. R ». . 89, p. 778, and the Newton & Boston 
St. Ry. (V. 993). On aS 1912 Mass. RR. Commission granted 

ermission to n2.S by onmniidebion the Lexington & Boston St. Ry. and 
Eesue, ne 000 stock in exchange $ for $ for stock of absorbed company; 


rae ‘hag i 17508 Mass. RR. Commission gave a decision sustaining New- 
ton St y.'’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. ee V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Boston the right (for an 
ontnteatatal period of one year) to charge one cent extra (beyond theregular 
5 cents) for each transfer renee: in Aug. 1910 privilege was continued for 
another year and in ang 11 privilege was again extended and was never 
withdrawn. On O 8 1914 Commission authorized the company to 
establish a uniform fare of 6 cents throughout its system, with free transfer 
rivileges, but to sell 9 tickets for 50 cents and school tickets at rate of ten 
or 30 cents, ne h good between fare limits where the cash fare formerly 


In Jan. 1 


was 5 cents. V. 99, p. 1366. 

STOCK AND BONDS— Date. Interest. Cony manne Maturity, 
EF 2 ye eee ee aoe 000 In 1914, 4% 
First and ref'M, $5,000,000) 1912 4% ¢J-J 8,000 Jan 119 

"BE. | RRS pS c\Int. at Boston Safe pi "3 Tr. Co., trustee. 
Commonwealth Ave 1st nies 1896 5gF-A 75,000 Feb 1 1916 

$75, ($500) gold____c*|Int. at toluene. Tr. Co., Boston, trustee. 


000 
Lex & Ry lst M, $500,000,/ 1900 4 
g ($1,000), callable 105- _c*| Interest at Beacon Trust Co., Boston, trustee 
Ourant liabilities June 30 1914...-..._--.-._._-- et eer ee 
Bonds.—Of the ist & ref. bonds, $75,000, are reserved to retire under- 
lying bonds and $3,517,000 are for ‘add’ ns, exten. and impts. COallable on 
any int. day on 30 days’ notice as follows: Jan. 1 1917 to uly 1 1921, incl., 
at 107% and int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. i 
1927 to July 1 1931 incl., at 102% andint. V. 94, bb 351. 


EARNINGS.—For year ending June 30 1915, $1,017,803: net, 
after taxes, $238,042; charges, $158 .343; divs. (4%), "$75. 480; surp., $219. 


ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley, Framingham, Hopkinton. Needham. Westboro, 
Sherburn, Wayland, ee and Ashland, connecting with the Worcester 
Consolidated Street Ry e Boston Elevated Ry. (at 4 points), &c. 
Forms a link ina arouen ‘line f from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling- 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, wherc cars go through to Lowell without change, and also 
to the Sullivan § uare, Charlestown, yo of the Boston Elev. Ry., with 
or gen to Waltham and to Concord. Total track owned, 128. 254 miles. 

264 pass. and 14 es cars; a oe plows. 60 to 75lb. . and 95-lb. 
ae er rails.—V. 90. 778, 993 93, p. 731, 1787; V. 94, p. 207, 351, 
317; V. 97, p. 237; V Pog, p. 120, ‘343, 1366, 1598. 


MASSACHUSETTS ELECTRIC COMPANIES.—Street 
(See Map on page 13.) 

ORGANIZATION .—Formed in May 1899. Is not an incorporated 
company. but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. The trust runs for 21 years, or until 
June 29 1920, which time the affairs of the Association are to be liqui- 
dated (the ngs ving a first claim upon the assets for $100 per share 
together with all agate accumulations of dividends) unless prior to that 
time, at a meeting called for that purpose, two-thirds of the shares then out- 
stan ng 6 shall vote to continue its existence. V.97, p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro- 
moted the combine ion rs June 1899, in offering some of the stock for pub- 
lic subscription ($1,006 of pref. and $500 com. was offered for $1, 50), 
stated that “the Declaration of Trust contains strict provisions against th 
creation of any indebtedness whereby any shareholder or trustee can be held 
to any personal liability."’ Comprised originally between 30 and 40 sep- 
arate properties, but through —— there is now only one operating 
company, namely, the Bay State St. Ry., whose entire common stock is 
owned by the Massachusetts Electric Cos. "The Hyde Park Electic Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Illum. Co. of Bos- 
ton, but in Mar. 1912 the Bay State St. Ry. bought back the power station. 

The system comprises electric street railway lines in 22 cities and 69 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the —~ vest of the street railway mileage north of Boston 
as far as Nashua, N. H., and Newburyport and Gloucester, Mass., and 
south as far as ‘Fall River and New Bedford, Mass., and N ewport, R. Res 
connecting directly with the street railway system of Boston; also an electric- 
lighting property in New ar R. I. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. share 
holders were offered $3, 649, 000 in negotiable warrants for additional pref 
stock, to represent accrued dividends $ 1734 r() on 4m shares. New pref 
. 2167. 


shares issued July 11912. V.93,p. 
Waaes.—For 5 by arbitration oo in i 1915see V.100,p 
STOCK AND BONDS.—The share capital is represented by Cglitlanbes 
Of participation whtich give the owners a proportionate interest in the shares 
d by the trustees. Both classes of shares are reported exempt from taxa- 
fi on in Massachusetts. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry. 
shows funded debt June 30 1914, $23,477,000, and notes for amounts due 
Mass. Elec. Cos., $1,550,000. 


g A-O 500,000 July 1 1920 





railways. 


Rate Outstanding. Dividends. 
Common stock, par $100) -... -....... BEG, SOE SEU, aantsnnenes 
TEM casaqnensocas 
Pref. stock, par $100 4% «... 43-3 24,123,162 See text 


cum ($24,206,400) __.___- 
Coll trust coupon notes, gold| 1915 5gA-O 3,000,000 April 1 1918 
$1,000) $3,500,000- ote pt/Old Cateay Trust Co., Boston, Trustee. 
he 1915 coupon notes are secured ae a majority of the common stock 
of the Bay State St. Ry. V. 100, p. 

REPORT .—Report for the year ending Sept. 30 1914 (see ‘“‘Chronicle’’ 
Dec. 12 1914, +P: 1746), = on ts from divs., $1,077,291; from int. on 
notes, &c., $77,552; total, 43; expenses, $22,693; int., $155,000; 
divs.. $968,256; su 5 F Bot: : naa tol surplus, $2,746,999; total su 

2,755,893; from this was deducted $6,310 net debits, leaving surplus 
01914, $2,749,583. 


DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2% June 1 1900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; in 1904, 4%. he Jan. 
1905 dividend was aged and none paid until Jan. ge. ys 1% paid; 
= 1%%. See P. mire 2456; ss. “Pe 87 2». 420, 
V. 89, p. 1597. Py 10, 3% %. a ‘19 %. = 1015, » 2%: 
Jaty, 2%. See above for hd. of ieee divs. of 17% %. “i 1913 
and 1914, 4% In 1915, Jan., 2%. The July 1915 div. was omitted. 
See V. 100, p. 1832. 

ROAD, &c.—The Bay State St. Ry. owns 863.143 miles and leases 66.896 
miles, a total of 930.039 m. of main line; owns and operates 2,113 care. 
Power capacity 49 engines, 43, vis LS p., and 52 generators, 29, 755 k.w.; 
9 turbines, 18,750 h.p. and 12,600 k 

OFFICERS.—Pres., Gordon Abbott: V.-P., Charles E. a oe Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. ai: F. Sullivan; 
Gen. Auditor, H. H. Read. Executive Committee: Ph lip Biase, Chair- 
man; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, ~~ L. Saltonstall and ig E. Cotting. Office, 84 State St., 
Boston. 96.92" Bi 118, A181, 44590: - 93, P 105, 1462, 1597, 1787; V. 94. 
P68 18, 750, 1403. "1537 B:.@ 653, 716, Voss: 
298; 'V. 97,'p. 1662, 1828; ¥. 98. p. 1460 1936; V. OS. p. 900, 1673, | 
1746, 1832 "¥. 100, ¥ 7356, 642; 733, 1832, 2167; V. 101, p. 846. 


lus, 
ept. 





these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares A pref. and 80,041 shares of com. in 
exchange for like amount of Old Col. Street Ry. stock. 
Beverly & Danvers. Mystic Me» 
Boston Milton & Brockton. Needham & B 
Braintree & Weymouth. New Bedford Middleb. & Brockton. 
w. Whitman 4 Rockland. Norfolk Central. 
Brockton Bridgew. & Taunton. Norfolk Suburban. 
Brockton & East Bridgewater. North Woburn. 
Dighton Somerset & Swansea. Old Colony Street Ry.* 
East Side Brockton & Holbrook. Frovensnte & Taunton. 
Georgetown shad & Ipswich. Quincy & oston., 
Globe Street Ry. eading & Lowel 
Gloucester Essex & Beverly. Reading Waisoriola & Lynfield. 
Gloucester & Rockport. Rockland & Abington. 
Gloucester Street Ry. Rockport Street Ry. 
Hanover Street Ry Salem & Wakefield. 
Haverhill & Landover. South Shore & Boston. 
Haverhill Georgetown & Danvers. |Taunton & Brockton. 
Hingham Street Ry. | Taunton Street Ry 
Lawre & Reading. | Wakefleld & Beomahom. 
Lowell & Woburn | West Roxbury & Roslindale. 
Lowell Lawrence & Haverhill. Whitman Street Ry. 
Lowell & Suburban. | Woburn & Reading. 
Middleton & Danvers. 

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old oreo A Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the operons of all 
taxes and also 64% % on replacement value & ppegeees at $3 79, less the 
rental of certain s ort jeces of track appra alied at $13,866) of property 
leased as of date Feb. 16 1903, and 4% on all additions and betterments. 

In 1907 obtained permission to do a freight business in a majority of the 
cones along its lines south of Boston, and is now handling express and freight 
i on over a considerable percentage of —_ track. In ~y 1911 

. Commission granted authority to cai coal in car-load lots or 
less in Brecst Methuen, Middletown an North ndover. 

In Sept. 1912 signed a contract by which the Boston Elevated will take 
the company’s express cars and bring them into Boston over the former's 
lines to a freight yg ae V. 95, p. 1123. 

Bill for are {obo lectric Railways.—See Boston Elevated Ry. 

and V. 98, p. 1844, 19 20." 

Decision regarding carrying children for half-fare.—In May 1912 the full 
bench of Mass. ee Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un- 
der 16 years of age for halffare. V.94, p. 1507. 

Changes in Fare, &c.—¥or application to Mass. P. 8S. Comm. for per- 
mission to make certain changes in fare (incl. a general increase from 5 to 6 
cents as single cash fare over all lines), fare limits and transfers, to go into 
effect, if approved, on Nov. 1 1915, see V. 101, p. 845. 

Wages.—For award by arbitration board in June 1915, see V. 100, p. 2166. 

In Aug. 1915 the P. 8. Comm. authorized the issuance of $1,281,900 6% 
cum. pref. stock at $112 to provide for floating debt. The new stock is 
not included in the amount reported outstandinz. 











STOCKS AND BONDS— Date. Interest. Outstanding. Last div..&c 
tock common {rer Bepicek cdhite mantoune $2 20. 517,2 Dec ‘14, 24% 
lst pref ($100) 6% cum ----. -.-- -A 2.748.600 Aug '15, 3% 
Serial notes: $2,000,000c_ntt}] 1913 5 FA 1,907,000 See text 
n at American Trust Co., Boston. 
Bos & Nor ref mtge, $15,000,-| 1904 4¢J-J 7,635,000 July 1 1954 
000, gold ($1,000) -c*- nef Int. at American Trust Co., Boston, Trustee. 
ynn ‘& Boston Ist m 1894 A fee 3, 723, 000 Dec 1 1924 
$5, ae 000 ($1,000) c antl Int. at Old Colony Tr. Go. Boston, Trustee. 
G R'& I ist mtge ($1,000 1 gJ-D 180,000 June 1 1920 
$180,000, gold......_- nt t Interest at City Trust Co. postes. Sst 
H G & D Ist mtge____-_-. 000 Mch 1 1919 


3 
L p$ 405,000 April 1 1917 
Gloucester Es’x & Bev Ist M, g 125,000 Dec 1 1916 
$125,000($1,000) ,g_c*_ntf/ Interest at Amer. Tr. Co., Boston, Trustee. 
The Mystic Valley St. Ry. out ,000 gold 5s, due Jan. 1 i919. 
The Rockport St. Ry. has outstanding $12,500 6% coupon notes due 
Oct. 15 1916, interest payable April and October. 


Lowell Lawrence & Haverhill. 

BONDS— Date. Interest. Outstanding. Maturity. 
Lowell Lawrence & Haverhillf 1893 65«J-D $752,000 une 1 1923 

lst mtge, $1,900,000, fold Subj. to call for the sink. fund at 105 & int. 

Oe Me dead ____e*_ntf (Int. at American Trust Co., Boston, Trustee. 
People’s St Ry, West New-/ 1898 4,000 Jan 1 1928 

bury, Mass, first mortgage; Interest at State Street Trost Co., Boston. 

bonds, assumed ntf 


OLD COLONY STREET RY: SECURITIES. 


BONDS— te. Interest. Outstanding. Maturity. 
Ref mtge, $10,000,000, gold, 7904 4g¢J-J $6,354,000 July 1 19 
i Ange ¢*_ntf/Int. at Old ‘iclesy Tr. Co.. Boston, Trustee. 
Brockton (Gonsol) St Ry Ist| 1894 §g¢A-O 689,000 Oct 1 1924 
mort, ,000, gold___ntf/Int. at State Tr. Co., callable at 105 & int. 
Boston ilton & Brockton) 1899 5 J-J 0,000 July 1 1919 
lst mtge, $100,000 __._ntfJInt. at Internat. Tr. Ce. ‘Boston, Trustee. 
Brock Bag ty & Taunton) 1897 5¢F-A ,000 A 1 1917 
i a g, $200,000 ($1 oc: aa at Amer. Tr. Co- .. Boston, Trustee. 
Brock & E Bridgewater, net 1898 5¢@F-A 30,000 Feb 1 1918 
mtge, gold, $30, 000__“ntffInt. at American Tr. Co., Boston, Trus 
Taunton Brockton tirst| 1897 F- ,000 Aug 1 iol? 
mortgage, $100,000___ntf/Int. at State Street Tr. ars Boston, trustee. 
N Bedford M’dleboro &Brock} 1900 5 ¢J-J 325,000 Jan 1 1920 
Int. at Amutonn Tr. Co., Boston, Trustee. 


a $325,000 ($1, 000) 
Of the $10.000 000 Oid Colony St. Ry. ref. mtge., $2,417,000 are reserved 
for a liens. Remaining bonds can only be Bs for 50% of cost of 
ditions & impr’ts. These bonds are not subject to call. V. 93, p. 1784. 


Globe Street L Railway Securities 
Interest Outstanding. Maturi 
Dighton Somerset & Swan 306 5¢J-D $78,000 Dec119 5 
bonds, $125,000, gold, s f,; Int. at Iaternationsl Tr. Co. ., Boston, Trus. 
red 105 ($1,000)-___." ntf Sinking fund is $3, 00 
Prov & Taunton St R ist } 1898 5geM-8 150 000 Be Sept ot eee 
($1,000) ,auth,$200,000.nt American Trust Co., Boston, 


South Shore & Boston Strost Railway Syascs Rep 
Interest. Outstanding. Maturity. 

Bonds, Ist M ($1,000), gold 7390 5 F-A $335,000 Aug 1 19 9 
OO ndstivdahud ntf/Int. at Amertoes Trust Co., Boston, Trustee. 
Braintree & Weymouth ist 1897 5gM-S 80,000 Mar 1 1917 
mtge, gold, $8 000...-nbt Int. at iovernet Tr. Co., Boston, Tras. 
Bridgewater ‘Whit & Roc 1897 -N 85,000 Nov 1 1917 
lst mtge, g, $1,000 c*_ ocd Interest at * sssarfons Trust Co., Boston. 


West Roxbury & Roslindale pirest Railway Bonds. 
terest. Outstanding. Matur 
lst M, $150, 000, g, of ($500), 7896 be M-S $112,5 ‘Sept 1 1916 
red at 103........- _ntf{Int. at Internat. Trust Co., Boston, Trustee. 
Norf Gent Ist M, gold, “Si00. 1898 g J-J 30,000 July 1 1918 
000, > to call __ ntf/Int. at Internat. Trust Co., Boston, Trustee. 
Stock and Bonds —By the terms of purchase of Old Coiony by Boston & 
Nor. the pref. stockholders of both companies became Ist re, stockholders 
of the Bay State St. Ry. ref. stock is subj. to call a 6 ise. Listed on 
Boston Stock Exch. Of the $15,000,000 Boston & Nor. ds, $5,153,000 
are reserved to retire prior liens. Remaining bonds can > y isoned only for 
50% of cost of additions and wrorevenents. These bonds have no vist A 
fund and are not subject tocall. V.9 . 1784. “Or the $5, ht 000 a 
bonds of the Lynn Boston RR., $1. 56,000 have been canceled. 
coup. notes of 1912 mature Aug. 15 as fo Aaa 1913 (paid), S25, 000; ipte 
(pd.) , $31,000; 1015 (pa). $37,090; 1916, os 000; 1917, $50,090; 1913, $57,- 
090; 1919, $64,090; 1920, $72,000; 1921, "$30 000; 1922, $88,090; 1923, $97. 
000: 1924, $106,000; 1925, $116,000; 1926, $126,000; 1927, $136,009; 1928, 
145 grees 3229. $160,000; 1930, $174, 000; 1931, $188, 000; 1932, $202, 000: 


Dividends. —Initial div. A Bi, State St. Ry. com ros 
Dec. 30 1911; in 1912, we hy %:in 1913, June, 2% %; Dec., ha 
In 1914, June, 24%: bic, . June apis dividend omitted. 

R Elec. Cos. above 


OAD.—See Gubigtion under Mass. 
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ELECTRIC 








RAILWAYS. [Vou. 101. 








sROQME sooo OF BAY STATE STREET RY.—For fiscal year 
ending June 30 (V. 99 746): 











1914-15. 1913-14. 1912-13. 1911-12. 
ID an. o- iss rata socoigiasi $9,587,192 $9,695,249 $9, 251 $9,116,202 
OS EL 3X 6,657,578 6,363,969 6,109,511 5,806,410 
Net earnings__..___- $2,929,614 $3,331,280 $3,352,740 $3,309,792 
ND i on a ks 2,072,029 2,006,984 1,914,902 1,840,329 
Divisible income _-_-_-_- $857,585 $1,324,296 $1,437,838 $1,469,463 
Re 677,846 1,242,069 1,253,762 1,077,681 
a $179,739 $82,227 $184,076 $391,782 


eOnss ae yo - Pautck F- Sullivan, x oY v as & yas. C; R- 
Rockwell -P . Mgr., R. ae Goff.—V. Bor® - 36 Be . 
1223; V3. p Pid. 283. 1724, 1784; V YP 1035, PY ob: . 175, 360. 
tis, ‘543, 618, 678; V. 96, p. 200, 789 98. Dp. 72. 761, 1391, 1458. 
1535. 1844. 1992; 'V. 100, p. 53, 1508, 1671, 2166; V. 101, p. 46, 693, 845° 


to fa Boston & Chelsea RR.—Owns 4.372 miles of main track. 
oan & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
000 stock, payable A. & O. 


*O) .~ ston & Revere Electric Street Ry. 
RGANIZAT ION.—lIncorp. June 24 1889. Owns 3,711 miles of main 
L from July 1" 1895 for i years to Lynn & Boston (neg Bay 
Biate Street Ry.). which guarantees interest on the $50,000 mtge. of 1908 
and dividends on $50, 000 stock from July 1 1898 at 5% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100)...-..--.... .... J-J y See er 
Boston & Revere Elec St R z} 1908 5¢M-S 50,000 Sept 1 1928 


50,000 gold ($1 fone Int. at Aoaertenn Trust Co., Boston, Trustee. 
nds.—No sink g fund, but bonds may be called on any interest date 
on six weeks’ py 


{o. East Middlesex Strest Ry. 

GANIZ ns 19.352 miles of main track. Leased May 1 
1893 to Lynn * dy on 7 Hey State St. Ry.) for 99 years at a rental ‘ail 
May 1 Pg oon of $18, 000 yearly in addition to fixed charges; then till May 1 
1901 $ early; and for remainder of lease $30,000 yearly. Eight 
per oan y 4 ad been paid, but on May 1 1901 were increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. my gag 
Stock ($100), $300,000__-.-.. -..- 10 $297,700 See tex 
Plain bonds, int. guar. (end.). 1898 5 M-S roy 000 Sept ! 1918 
Plain bonds, int guar (end)_. 1902 44J-J 00,000 Jan 1 1922 


Interest at Old Colony Trust Co., Boston. 

The lessee in the lease agreed to stamp both issues of the bonds with a 
guaranty of the interest—principal is not guaranteed. - 67, p. 482. 

(2 Nashua Street Railway.—Trolie ey 

GANIZATION.—Incorp. Aug. 14 1885. Owns 15.941 miles of main 

track. Oa July 1 1900 was leased to the Lowell & Suburban for 99 years, 
and lease now runs te Bay State Street Ry. 

Rental.—Dividends are payable Jan. and July at the rate of 4% in 1901, 
5% in 1902 and 6% for the remaining 98 years of lease. 

STOCK, BONDS, &C.— Date. Interest. Outstanding. Div.& ~ aaa 
Stock, $325,000. (par ED nnd “pakit -° pean $325,000 See tex 

First mortge e° cet) 1901 4gA-O 150,000 Oct 1 1931 


$1,000), gold..-.... c* tf {/Int. at Old Colony Tr. Co., Boston, Trustee. 

nds. D) Bits issue may be called at 105 and accrued interest. 

(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.085 miles of main track. Leased to the 
Lynn & Nosken for 999 years from 1880 at $3,000 perannum. Capital stock 
is $50,000; par $50. Dividends in 1894 to 1913, incl., 6% per annum, 

% Newoort & Fall River Street Ry. 

Rt: ANLZATION .—Organized b special Act on Feb. 23 1898. July 1 
1900 consciidated with Newport St. Ry Has also ag mee sg mp with New- 
pore Illuminat Co. Embraces 21.435 m. of main track in and between 

ewport and Fall River; also electric lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. Ry. (since merged in Boston & Northern, 
now the Bay State St. Ry.) for a rental of 6% per annum and int. on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 

In Aug. 1915 stockholders auth. the issuance of $100,090 additional 


stock and $123,000 bonds in accordance with lease to Bay State St. Ry. 
These amounts are not included in the table. 


STOCK, BONDS, ETC.— Date. Interest. Outstanding. pre oh 
Ot Me SAU wkcckabadshe case J-J $950,000 See 
Newport & Fall River Ist} 1898 5 F-A 240,000 Aug si 1918 

I nd ahg eds ee f{American Trust Co., Boston, Trustee. 
Consol netgear’: $1,000,000,| 1904 4% J-J 573,000 July 1 1954 

gold ($1,000)... c*&rtf{Int. at _ Trust Co., Boston, Trustee 


Newport tllum ating Co 2d 63.500 Oct 1 1925 
mortgage. OM cckcdnes tf {Central Trost Co., New York, Trustee 
the remaining consol. mtge. bonds, $304,000 are reserved ¢ 
etire uae uo and $123,000 for future additions at 50% of cost. Not 
edeemable. - 79, p. 213, 501, 1462. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 

ORGANIZATION .—This is a a apd association organized under a 
crust agreement dated Dec. 29 1902. Its property consists o the entire com. 
stock, $140,000 lst mtge. bonds and sigh ‘notes payable” of the Boston 
& Worcester St. Ry. It has issued 33, S38 4% cum. pref. shares and 34,614 
com. shares, no par value; but in case of liquidation pref. shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased to —- amount by the issue 
in July 1906 of 6.000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of one preferred plus’ one common share. 


REPORT .— pee eee So sae Pe j914 V. 99, p. 891): Dividends received 
from B. & W. St. Ry. stock, $55, inoue, $15,350: * vee income, 
$71: vat , eapenees. $1,714; pref. + ’ $67, 872; surplus, $1,4 

DENDS.—First div. on pref. stock, $2. paid July 1 11604: $2 “—. 
1905 cal $3 July 1 1905; in 1906, $4; in 1907, $4: in 1906, $4; ia 1909, 
in 1910. Jan., $1: none to Jan. 1912, when $1 was paid; July. $1; in 19 $3 
Jan., $1; July, $1; in 1914, Jan., $1; July, $1; in 1915, Jan., $1; July, $1. 
ag anus —Pres., William M. Basar: y 30 he ora: % ands: Sec. & 
orm. e A. Butman. V. 89. 90. D. 674: V. 91. p. 1764; 
V. 93, p. OS Bt018, 1667; V. 95, p. +45, Sev Y 9° p. ais. $91. 1748. 


Boston & Worcester Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901. 
franchise perpetual. Owns the Framingham Union Street Ry., Fram- 
ingham Southborough Fas Marlborough Street Ry. and the Marlborough 
& Framingham St. In March 1907 Mass. RR. Commission granted 
right to do an express An freight business over entire line. 

On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum. 
($100) pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 
was used to retire like amount of common issued in 1910 VA 90, p. 625) and 
remainder to fund floating debt. V.92, p. 394, 525, 659. 724. 

In Nov. 1912 made a contract with the Boston Elevated Ry. for the 
operation of express cars over that company’s tracks to the freight express 
terminal on Harrison Ave. 

Fares.—In 1909 single fare unit raised from 5c. to 6c. 





STOUR: AND sabre Date. Interest. Outstanding. Maturity. 
Stock, Pidiuithases sass atquaeboe 2,025,000 Dec'14,1 
Saf $397. 200 ($100) 6% cum. -.-. M-S 97,200 Mch'15. 

& Wor Ist mortgage, $2.- },1003 4368 FA 2. 400.000 Aug 5.3% 
ary 000, gold ($1,000)c* tf { [Interest *. American Trust’ Co . Bos., oe 
Fram So & Marl ist mtg .tf 60, 000 “Jan 1 1919 
, Bos., Trus. 


| Interest at American Trust 
ayable May 1 1916. ........4<............ *185 000" 
Ne wy gtr by B. & W. Electric Cos. 

Dividends.—On_pref. 3% semi-ann. since issued. On com. paid 3 
July 1904; also 3%. semi-ann. until Dec. 1908, when 144% was paid. fa 


1909, June, 1% in 1910, Jan., 1%%; in 1911, Dec., 1%: in 1912, J ‘ 
14%: Dec., i a In 1913, June, 14%; Dec., 1%%. In 1914, 


June, 114%; Dec.. AP 


REPORT .—For Poke. ending June 30 1914 (V. 99, p. 891), gross, $716,- 
oa6 net, $251,859; int., & taxes, $167,363; divs. paid, $79, 519; surplus, 


4.977. 

ROAD.—Owns and operates 83.17 miles of track,a considerable portion 
over private right of way, between Boston and Worcester, inclu ing ao 
extension to Natick. Rails, 75-lb. Has 79 ors. 


abe ag § = William M. Butler: V.- . E. Childs: eee, and 
Treas an.—V. 90 re 625, Ye v. “on “Dp. 869, 1628; V. 92, 
Dp. 394; 32 659, oon ov 96, p. 1020, 1421; V. 99, p. 1299. 





PUBLIC. SaR VICE INVESTMENT co. 
ORGAN TION, &c.—Organized in Bising to to bold and to deal 
stocks, sake oy notes and other securities. On Oct. 30 1913 stockholders 
yoted to increase the stock from $2 2,000,000 each of pref. and common to 


in 


$3,000,000 " - 97, D. 1289 
STOCK .— Date. Interest. Gateenes Maturity. 
eee ay ngs 000,000 ($100)... -... roe 2,500 ,0 See text 


($100 
Pret -£3.000 .000 6% cum. (5200) -- -- 
stock is 


6 2,500,000 Aug ' 15. 1% 
Stock.—Prefe Ep 115. 


redeemable at option of company at 
Securities Owned (Stone & Webster Properties). 

Blackstone Val. G. & Bl. .°3465 500) Fampe Electric Co___-_--.- b$205.000 
Cape Breton Elec. Co____- *500,000| Galv. Houston Elec. Co... *50) ,000 
Jacksonville Traction Co.. 350,000|Northern Texas El. Co__-..*5)0,000 
Houghton County El. L. Co.*500,000| Pug. Sd. Tr., L. & Pow. Merl. see. 800 


Houghton County Trac. Co.*100,000| Key West Biles. Oo....<..<< 2,000 
Columbus Elec. Co__.....- a100,000|Key West Electric Co____- 9374;100 
El Paso Elec. Co____.....- 


Preferred stock. b Capital stock. 
See statements of these companies (except the Blackstone Valley Gas 
oe oe Co. and the Houghton County Electric Light Co.) on subse- 


svStone < e & Webster offered the stock in March 1909 ro blocks of 10 shares 
and 4 shares of seman for On. 9 Pie 163. In Dec. 
19f3 they offered $500,000 tock at 9 97. = 1734 
n pest. 1s yes since Aug. 1909 to and including rs 
1915. "Om com. st div.—i 1 %—Feb. 1 1910; Aug., 14%. in 1911, 
3%. In1912 346%. Ta 1913 and 1914, 4%. In1915, » 2%. trae 
Au At divid was omiited. 

ARNINGS.—For year end. Dec. 31 1914, total income, $315,552; net, 
after taxes, $515.¢ ,654; pref. divs. (6%), $147, 246; com. divs. (4%), $100, 000; 
balance, $6 

DI RECTORS _—Henry G. Bradlee, Russell Robb, Chas. A. 
at 8. bh ga Eliot aE (Pres. ).—V.89.p 

. 92, p. 463; . 95, p. 111; V. 97, Dd. 1 1119, 1239, i734; 


BOWLING GREEN, OHIO. 

LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 

Receivership.—Interest on bonds having been defaulted May | 194}. 
Judge Killits m Federal Court at Toledo on May 2 1911 appginted A. 
Roges and B. anes 6 of Bowling Green, receivers. On July 16 ios 

C.G. Taylor succeeded E. Royce and B.C. Harding as receiver. V. 92, p 
1243. On Dec. 18°11 Ft Killits ordered a re-issue of $75, a receivers’ otts 
originally put out several mos. previous for improv'ts. V. . 1736, 796. 
geeee a 5 poss on receivers have paid int. due May 1 be iov. 1 1911. 

one 

Foreclosure.—On May 17 1913 oo Union Trust Co. of Detroit instituted 
foreclosure proceedings in the U. Dist. Court at Detroit. The amount 
due on the Ist M. 5s of 1903 was coated as $429,500. V.96, p. 1488. On 
June 25 1915 Judge Killits s the Foden District Court at Toledo ordered 


Stone, 
193; V. 90, p. 628; 
- 101, p. 292. 





the sale of the property. 101, 370 

ORGANIZATION ~~incotporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000, $100) ci alles te 5” | eatin tog $428,400 -.-------. 
Pref, $250,000, ($100) 6% n-c. -.-. -.------ AED a cmaweiebin 
Ist M, $1,000,000, gold ($505) i903 5¢ M-N 353.500 Nov 1 1933 

and. $l a *{Int. at Union Tr. Co., Detroit, Trustee. 
Rec'vs certfs $75,000 ($1 000 1911 75,000 Dec 1913 


Bonds rm yy 500 bonds are reserved tor < extensions at $17,000 per mile 
and $76,000 in company’s treasury. No sinking fund and bonds are not 
subject to call. Int. on receivers’ ctfs is payable in Bowling Green. 

EARNINGS.—For year ending June 30 1914, gross, $57,940. 

ROAD.—Operates 25 miles of track between Tonto y, O., and Wood- 
ville. Standard gauge, 60- lb. T rail. Connects at ontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria Findiay Ry. and at 
Woodville with Lake Shore Elec. Ry. Fu eeiehes electric light and power 
at Bowl Green, as well as hot-water heating 

OFFICERS.—Pres.. Robt. Place; V.-P., E. H. McKnight: Sec., H. 
Hankey; Treas., B.C. ‘Harding.—V. 92,p. Dis. 5 93, p. 796, 1786; 7. oa. 
p. 207; V. 96, Dp. 1488; V. 99, p. 346; V. 101, p. 370. 


—_ 


BRATTLEBORO, VT. 

TWIN STATE GAS & ELECTRIC Co. 

ORGANIZATION .— y iy in Connecticut on Aug. 26 1906 and 
acquired the Brattleboro ao ta rtf F ~ Brattleboro Gas ht Co., the 
Dover Gas Light Co.(V. 83, a, 4 e Bennington Electric Co. and the 
Hoosick Falls Illuminating Co. & ‘Oot 1913 acquired the St. Johnsbury 
Electric Co. and in April te 1914 the Cascade Lt. & Power Co. and the Berlin 
Elec. Co. Furnishes gas, electric light and wer to Dover, Rochester, 
Salmon Falls, Somersworth, Berlin and H ale, N. H.; Brattleboro, St. 
Johnsbury, North Bennington and Bennington Centre, Vt., and Hoosick 
Falls, N. Y., and operates the Brattleboro Ry. Control is held by the 
National Li rht, Heat & Power Co., control of which was in turn acquired 
by the Middle West Utilities Co. in Oct. 1912. V. 95, p. 1750. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500,000, ($100). -.-. -.------ +250 50,000 

jeep SEED _cosuueca 
Ist & ref. M. $10,000,000_ntf - 5% See text. Oct. 1 1953 
1st ref M, $1,500,000 ¢ ($500) 1906 4% A-O 1,040,000 Qos 1 1926 

YY. ? Re *tf{Int. at Columbia Trust_ C “re _# Trustee 
Convertible gold notes $1,- i} 1913 5gA-O 720,900 Oct. 1 1916 

000,000 ($1,000, $500, andi Interest payable at New York. 

SS eee *. ntf| Union Trust Co., Trustee. 
Dover Gas Light con ‘more, | 1905 5 135 poo aad J 1925 

gage, $500,000 _...-.-. f{Union Safe Dep. & Trust Trus 
United’ Gas & Elec. mortgage, |. 1897 250, 000 Spel 11917 

1 |) SS eee ntf{Union Safe Dep. & Trust Co., Trustee. 
Brattleboro Gas L Co mtg.ntf 1903 5 69, Feb 2 1923 
ood. a REE GE coke. whocsoie 75 

Ci coco neabes tf/Columbia TrustGo., N. Y¥ 
nedick. OWralis BOG SPL acs _cbavnien 

, SS ee oe tf {old ¢ “Colony Trust Co 
Bennington _. Se Eee ee 00 

& Light Co $100,000___ntf American Loan & Trust Co., Trustee 
Bennington Water Power & 12.500 

Light Co $30,000- --.- ntf {Olid Colony Trust Co., Boston, 
Bennington slect Co Pte Tkis saansone 98,500 

Ul «0-senesnteal deta tf {Columbia ir pag Oo.5 Bs. Bes 
St Johnsbury El Co Ist M__tf 1909 5 M-S 80.000 Mar 1 1929 

Bonds.—Of the $10,000,000 auth. 1st & ref. 5s, $1,889,500 are reserved 
for present bonds outstanding and $865,000 are held as Collateral for the 
convertible notes of 1913. The convertible notes are convertible in amounts 
of $100 or multiples thereof any time before maturity into Ist & ref. 5s, 
the notes to be taken at par and the wade at *. $365,000 Ist & ref. 58 
are 2 mecged as security for the issue. . 98, D. 

AD eat, 5 miles of track a Wetlucee. 

OFFICE RS.—Pres., I. L. Meloon; Sec., A. D. Fos 
Meloon. Gen. offices; Dover, N. H. | V. 83, p. 499; V. ry >. e780; V. 93, 
p. 


BRISTOL, CONN. 

THE BRISTOL & PLAINVILLE’ TRAMWAY CO.—A trolley road. 
Also furnishes electric light and power, gas and steam heat. 

ORGANIZATION .—Organized Sept. 21 1893. A gas plant was com- 
pleted in 1906. Franchises perpetual. In Aug. 1906 a —y yA of stock 
was pooled for § years. In Aug. 1911 pool was renewed for ears more, 
but this was disstived, it is stated, in Nov. 1913. In Dec. ion Richter & 
Co. of Hartford, Conn., purchased control of the property. 97, p. 1662. 

In August 1908 a stock dividend of 50% yr deciared, increasing out- 
standing amount to $375,000. V.87.p. 96 

In Oct. 1914 stock was increased from $375, 000 to $562,500, new stock 








being issued May 1 1915. 

STOCK AND “BON DS— Date. Interest. Outstanding. Maturity. 
Glue, 5 ee eeee GET. Gocne wees. coseune $562,500 Aug’l15,2 
ise moresane’ $600 000, gold] 1008" 44a MN _°830'000. Nov _1 1045 

($500 and $1,000)......--. Interest at Bristol National Bank, Bristol. 


Treasurer of State of Connecticut, Trustee. 
Bonds .—Are subject to call after 5 years at 102; after 10 years at par. 


EARNINGS.— et ears endin une 30. 
Railway as Ted me elec. Interest 
Year— Gross. Net. & Tazes. Dividends. ma tg 
1914 ag? 891 $35. $66 is, 189 $31,036 $37,500 520 
1913 . 100,585 35,756 26,117 30,703 $30,000 1,170 
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ROAD.—Operates about 13%{ miles of track laid with 56 and 60-lb. T 4 
- gee to Plainville, with branches to Lake Compounce and to 
T tandard gauge, 29 cars, 3 snow plows and Bao. work =. 
Oo FIGERS .—Chairman of board, Chas Lo tittany,, B - B. Ten- 
ney; V.- ~#n D.. E. fF may Sec.-Treas.. Morris L. T aay Bristol. Conn.; 
eneres Managers, Chas : Tenney 4 & Co.— 


Manag ockings. 
Vv. “95° >. 1330;'V. 97, p. 1662; V. 98, p. 154, 1535. 


BRISTOL, VA.-TENN. 
BRISTOL TRACTION co. 
Was formerly the Bristol Belt 








ORGANIZAT snaOER Virginia. 
Line Ry. Co. Bey po in 7 1911 filed a certificate changing name to above 
title, and increased stock from $100,000 to $300,000, and par of shares 
aa AL 1323. Owns entire stock of Holston Valley Ry. 
ON e. Interest. Opet ae: Maturity. 
tock $300,000 ($100) Cine: ethh  sormenwe B00. ns acabeee 
Mortgage $300,000 ($1,000) mh § A-O 163: '500 es te 15 *41 
callable at 105........--.- 8. Trust Co., Washington, D Trustee 
ROAD .—Operates ‘4 standard-gauge electric line in Bristol and 


between Bristol and Big “Creek Park, on the Holston River. 11 passenger, 
1 freight and 1 flat cor 

OFFICERS.—Pres., i. Dalene: ve & Gen. Mer., Fred. Dulaney, 
Sec. & Treas., Wm. berhart —V. 93, 93, D. 1323. 





BROOKLYN, Mi Be 
BROOKLYN RAPID TRANS IT—(See dase. pages 16 and 17). 
ORGANIZATION .—Organized Jan. 18 lan in *“*Chronicle,”’ 
. 60, p. 1145. to succeed to the ot wee Bs ths oid ng Island Traction 
Gompany. foreclosed, syadicate the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad com ies and to aid = the construction and equip- 
ment of railroads. Franchises are perpetual 
ASSETS.—The following is a statement of the st sate and bonds owned 
by the Brooklyn Rapid Transit yond Loe 30 1915 


Entire capital stock Brook! yn Heiskes tik. Co. (par BP Ae $200,000 
Entire capital stock Bkin. Q’ns Co. & Suburban RR. Co. (par). 2.000.000 
Entire com. stock of the Nassau Electric RR. Co., par_.__---- 8,500,000 
63 ,943.75 shares out of 65,000 shares of the 4% cumulative pref. 
stock of Nassau Elec. RR. Co., par_.........--..-.---.-- 6.393.475 
47 “359. 85 shares out of 50,000 shares of the 5% non-cumulative 
pref. stock of the New York Consolidated RR. Co., par_... 4,785,985 


134.308.31 shares cut of 139,000 shares of Se common stock 
of the New York Consolidated RR. Co., 


13,430 831 
350,000 


Entire stock of Coney Island & Gravesend >. a are x 
647 .82 shares of Brooklyn 5 Transit Co., — bs ailete dle etnies 64.782 
Entire capital stock of South Brooklyn Ry., par..........--_-- 500 ,000 


9.800 shares out of 10,000 of the American 
(owned by Transit Development Co.), par 
Entire capital stock of the Transit Development ¢ i ee 500, 


000 
500 shares of the Bedge Operatin » Sash «dunbessah<s 50,000 
2,000 shares of N. Y. Municipal CO ETS EI Se 200,000 
925 shares out of 1,000 shares of N.Y & Coney isl. RR. Co_.. 92,500 
500 shares out of 500 shares Pros. Park & South Bklyn. RR. Cor 50,000 
26,833 shares out of 29.839 shares Con. Isl. & Bklyn. RR-_-.--. 2.683.300 
500 shares Bklyn. & North River RR. Co___...-....------. 50,000 
100 shares DeKalb Ave. & No. Bklyn. RR. Co__.._____- 10,000 
25 shares Coney Island & Brooklyn Terminal Co_________.. _- 2,500 
100 shares B’way Subway & Home Bor. Car Adv. Co____-_-_- 10,000 
Bonds. $40 854,273 
*ist M 5% poate Bklyn. Queens Co. ne “Sub. RR. (par)..--.-. $2,000,000 
ist con M Bkiyn. Q’ns Go. & Sub.(owned by Bklyn- its Go.) _. 50, 
*ist mortgage 3% nds Brooklyn A Ra eo aa 1,627,000 
Rene Oe ‘ntge. 4%, Brooklyn City RR_......----.-- 725, 
*Gold 5% bonds Brooklyn Rapid naais tint dn HU «cia wins t 30, 
Ref mtg 4% bonds Broo! — apid. Transit Co. ............. 20 222,000 
Ref mtg 4% bonds B. (owned by Nassau El. RR.)....-.- 1,761,000 
Consol mtg 4% bonds Nassau E 8 Re ee ee 1,161,000 


Consol mtg 4% bonds Sea Beach Ry. (owned by Nassau Elec. 





RS Rg Be 8 RR OD, on I a ae 22,500 
Jomaaice & ORDERS URGED. BORGR, .deinud coischobucckoccdea 8,000 
Y. Municipal Ry. Corporation .......-.......-..-.... 39 699 .000 

) AL Island & Brooklyn first consol. mortgage_-......--..-. 13,000 
Coney Island & Brooklyn consol. mortgage............-.--..- 732,000 
Brooklyn City & Newtown mortgage. -..-.....--..---------- a 000 
$68 ,057 500 

*The entire amount of B. Q. C. & Sub. om . Ist 5s and Beye. oer RR. 
lst 53: also $125,000 ont of the $725,000 B. RR. ref. 4s held, and $25,000 
out of the $30,000 B. T. gold 5s and 3550 000 B.R.T. ref. m tze. 4s held, 
compose guaranty fama for performance of Brooklyn City RR. Co.'s lease. 
New Subways and Extensions.—An ent was reached in May 1912 


agreem 

as to how the routes of the new dual subway system in lower Manhattan 
should be og ya a the Taterboroush and Bkiyn. Rapid Transit, 
and the Court of Appess at Alban td having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. p. 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough and B. R. T., 
formal contracts were drawn up by the P. 8. Comm. and were signed on 
Mar. 19 1913. & 96, p. 862. See ca “<< May iy Transit in New York 
City” in V. 94, 1384, 3449, 1, 2586: 43, 111, 237, 1040; V. 96, 
p. 63, 136, 488, P16 664. The now subway lines, built wid to be butte 
jointly by the Brookiyn Rapid Transit and the city, are as follows: 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Br way. and connecting by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges. C7 Board of Estimate in 
July 1915 decided to make the connection with the Queens iines by tunnel 
under the river instead of over the Queensboro Bri ge.) 

(b) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and Coney Island. Two tracks in the Centre St. loop were placed 
in operation Aug. 4 1913 (V. 97, p. 297) and the other two were placed in 
operation from time to time during the year 1914-15. The reconstructed 
Sea Beach line was placed in operation May 1 1915 from 61st St. and Third 
Ave. to Coney Island. The Fourth Ave. Subway was formally opened 
June 22 1915 with two tracks in operation. 

(c) Subway line extending from 6th Ave. and 14th St.. Manhattan 
across Manhattan, under the East River. Neg Wyckoff Ave., Brooklyn, and 
thence an elevated line to East New York 

put Subway line in Brooklyn connecting Manhattan Bridge with the 

ghton Beach RR 

In addition to the above, there are several extensions of present lines to 

. be built by the company as well as third tracking and maoiing additions and 

xrovements to existing lines, some of yor have aiready - n completed 

~~ others are expected to be comploeed | n the near future. See report for 

year ending June 30 01915 in V. 101, p. 376; also V. 101, 845. The esti- 

mated cost of construction to the ty. is $100,500,000 o construction and 
equipment to the company, $65, 

See N. Y. Municipal Ry. Corp —organized to carry out compauy's 
agreement with pty a subsequent page. 

As to financin the new construction work by the B. R. T., 
Gold Notes in table below, and text relating thereto, and also V. 94, 1694. 

The Brooklyn City RR. Co. is heid under a 999-year Tease dated Feb. 14 
1893, guaranteeing all fixed charges, organization — »enses, taxes and 10% 
dividend on $12,000, of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 

On July 1 1901 the B. Q.C. & 8S. began operating separately again. 

Gn Ap April 1 1899 the Heights Company temporarily leased the Nassau Elec- 

R. Later permanent leases were mace. but on June 30 1904, presuma- 

ui consequence of a decision (V. 79, 0?) compelling the issuance of 
transfers, the lease of the Nassau Electric’ RR. was canceled. 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Ry., which had been uired by garchese in Feb. 1902. 
V. 74, p.. 479. In July 1912. however, the South Brooklyn Ry. acquired 

“7 So. Bkiyn. y+ and 820 out of 1,000 shares 
The South Brooklyn Ry. owns ihe double- 
from New York Bay, near 38th St., 


see Secured 


495 out of 5H share < P.P. 
of N. Y.&C V.95,p 
track road (1 i miles) | LIRR 





Beoctten, $0 3 to se St., poe 9th Ave., Brooklyn, and in June 1907 increased 


$500,000. 


Through ee train service from Broadwa way iy 90 foo 0 a, pe 
Williams Bridge, to Canarsie was instituted July 3 1906 (Vv 
271); through service over the e to Delancey St., N. 


operation on on A. 16 1908, the connection from Broadway Yas put fn 
having been com " 
hts Railroad Co. signed an 


mplet 

On" May ot 1 1904 the Brooklyn H agree. 
ment with, the city for operation of trolley cars over the new Williamsburg 
B e. See V. Ps 2013, ter the Bridge Operating Co. 
was formed, with $100,000 ca sital, to operate local service on the bridge. 
See V. 79, p. A Notice of intention to Sememnase os — between 
pal = ting over the Williamsburg idge and the city, 
° Br hive rr RR., the ¢ Bridge O Speraii Co., ba Coney 

aren & Brook lyn RR. and the N New York ee of the New 
York City Rys., was given Sept. 1 te by Bri 78 *Comutiniasion er Kracke, 
Contract was to have terminated Aug. 31 1915, but time was tential to 
Nov. 30 1915 and negotiations for a renewal of the contract are under 
way. _ Nov. 15 1912 the Appellate yo of _ ee Court, 
First Dept., affirmed the order of the P. S. Co reducing the fare 
charwed over the ee he Briggs a 3 to2 om wy or three tickets for 
5 cents. 95, p. 1402 surface cars are operated over 


Brooklyn Brides by Brooklyn a hee RR., Nassau Electric RR., Brookl 
Queens County & Suburban R and Coney, Island & Brooklyn R 
Surface cars to cross this bridge in Nov. 1904. V. 79, p. 2084. 


Decision 2 ; vod Against om Depts RR.—On June 8 1912 the Appellate 
Div. of N. Y. Supreme Cour handed down. : quence ous decision 
affirming, to the extent of Si 740 ds gris . from March 3 
1910, en Bor to ? ,616,6: —_ p ent awarded 
by the (“ge Court (V. 90, p 80, p. 1174 8) 70, 41) in the suit 


begun in April 1 ) ‘of Brooklyn Wei hts RR. against the Brooklyn City 

R. to recover moneys which the Heights Co. claimed should have been 
expended by the lessor in fulfilment of the terms of the lease of Feb. 14 1893, 
but modified the judgment of the lower Pours phy Po sacieding interest, leaving 
the amount of the modified judgment $1, V. 94, p. 1565, 1625, 
Both jes to the litigation then ap hE to the Court of Appeals. 
Broo yn Oity , 4 in July 1910 setaced | ts dividend to 2% yr. of, >, of 1 x4 

uarterly and set aside in a special fun 
BS eis ‘agreement of settlement was execute by the Brook +4 
Re and the klyn ny & R rad ry | for the pogment of Heights 
of which $900,000 was on Nov. 1 1913 and the balance e700. - 
000) in uarterly instal — 4 > a 000 with int. at 5% 
7 paid id (see annual re ear ending June Ae 1 i 
It was that the ail "10% “fividend would be 
Oct.11917. V.97,p.1285. Payments, however, have been anticipated, 
and as of June 30 1915 cay 200,000 remained unpaid. 

Special Franchise Tar Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 

Purchase of Coney Island “& Brooklyn RR.—In Dec. 1913 the cobeitions 
Coney Island & Gravesend Ry. received permission from the P. 8. Comm. 
to purchase $2,637 .000 of the $2,983, outstanding stock of the Coney 
Island & Brooklyn RR. V. 96, p. 1020, 1088; V. 97. p. 1897. 


Universal Transfers. —On Mar. 27 1914 Public Service Commission issued 
an order providing for a universal system of transfers among surface 
lines in Brooklyn, and this was accepted by the several operating companies 
in the Brooklyn Rapid Transit System, and became effective June 1 1914. 
The new order makes a total of 1,008 transfer points, as against 721 before 
the order became effective. V. 98, Pp. 911, 1070, 1692. 

The Transit Develo Co. was organized in Apri} 1903 under the 
Business Corporation with $25,000 capital, and is owned exclusively 
in the interest of the Becokiyn Rapid Transit Co. It is authorized to 
manufacture and power and to do general contracting work. On 
March 1 1907 special charge of the tn was made by which theconcern will furnish 
power and take the seeenenee and repair of ail the railway 
properties in the “rcakiee ‘in id Transit system, including their oan 
ment. V. 84 iP 569. In June 1907 ca ital stock was increased to $ 

The Tress Development Co. Ay ec. 1913 uired a tract a about 
90 acres in the Gravesend section of Coney island - 98, p. 72. 

The American Railway Traffic Co. was incorporated in yy 1904 with a 
capital of $1,000,000 (o' — 980,000 is owned by the Transit Develop- 
ment Co.) for the purpose wg and disposing of city’s ashes and refuse. 
Coatract with city expiring Dec. 27 1908 was not renewed and company 
is in process of dissolution. 

Advertising.-—On the expiration of its contract with the Inter-City Car 
Advertising Co. on April 30 1915, the ecosabeny decided to handle the adver- 
tising, vending and news privileges itsel on May 21 1915 the Broad- 





resumed from and 


way ane 4 and Home Boroughs Car Advertising Co. ng incorporated to 
} at - t 10g 183 ea P. Day is Pres. and L. C. Sanford, Sec. & 
reas. 


ailantic’ Ave. Reahchice. —On Aug. 24 1915 an agreement was reached 
over the terms of a franchise for a line on Atlantic Ave., under which the 
company may construct and o + a two-track road from Flatbush Ave. 
to Shepherd Ave., East New York, about 5 miles, connection to be made 
with existing tracks at about Atlantic and Fifth avenues. Under the agree- 
ment, fran for the pro Eighth Ave., Fresh iol» Road and 
a my Ave. lines are to be granted. "See V. 101, 772. 

Mortgages yp Ama ge Companies to Secure Advances by Broshign Rapid 

Transit.—In oe: 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2 000, 000, $2,000.000 and $4,000,000, respectively , tosecure 
certificates of indebtedness issued by those companies to the Brooklya 
Rapid Transit for mon advanced Stor additions, betterments, &c n 
June 1907 Beocsya Es U = $000 on ahorwed a mtge. for $20, 000 ,000 
and the Nassau Electric for same purpose; but in July 1908 
Public Service Saewt y ‘alan application for for the approval of these lat- 
ter two mortgages. See particulars No bonds will be issued 
under any of these mtges., which are crested ™- to secure the certifi- 
cates of indebtedness as issued from time to time. The certificates cannot 
be issued at less than par and are depose soar the Brooklyn Rapid 
Transit first refunding mtge. V. 84. 1181, 1 

mY Increase.—On Jan. 3 1913 increneed its ay stock from $45,000,000 

to $90.000.000. The new stock was issued from time to time up to July 1 
1914, exclusively for the conversion of 4% bonds of 1902. 


V. 96, p. 61. 
STOCK AND pt Date. Interest. Outstanding. Maturity: 
Stock, $90,000,000 ($100)__.. ---- -J $74-455.31 Oct '15, 1 
Brook in Tr ist ref mtge,{ 1902 g J-J 23,459,000 July 1 200 
$150 0,000, 000, gold. simi ta Trost Co., N. y “ tee. Coupon 
why ,000); registered ($1,000, $5, 
Brook Rap Tran gold pore f 1895 g A-O 17,000,000 Oct 1 194 
4 sis nc ebees f\d Int. a Sentral Tr. Co., , trustee. 
B RT secured notes $ 1912 5g J-J 39,699, 000 Juiy 1 1918 
,000). neoid--emtt Interest at Central Trust Co. »N. Y., trustee 
Brooklyn City RK 
Refund mitge, *e. 925,000 1906 4 d F-A 2725,000 May 1 1956 
eee ase ecnehaan net {Long om L & Tr Co, Bklyn, trustee. 
First consol mtge_____- J-J y4,373,000 aJuly 1 1941 
New W & Flat ist M- aig F-A 200,000 July 1 1941 
Brooklyn Heights RR tirst| 1891 5 % O 250,000 Apr 1 1941 
WTUNNEE,. Cocke atnces Int. at People’s Tr. Co., yogis trustee. 
Brooklyn oan ve & Su 1894 igJ-J €3,500,000 — 11941 
first mortgage_..... he ~~ Co., New York, trust 
First consol Mga p & / 5¢ M-N m2,884 ,000 stuly 11941 
(end), $4,500 t\Centeal ros Co., New York, trustee 
Jamaica & Boe RR tint 1889 5¢@J-J 240,000 = i 1930 
rigage ) ae f|\Central Trust Co ., New York, trustee. 
Sea Beach i y Consol ita wt 4¢M-S g650,000Sept 1 1916 
RS i et. ro 9 a aie Ww. oO. Platt & m. Man 


Brooklyn Union Elev ist a, 18908 5e F-A 16,000 000 Feb 1 1950 
guaranteed............ i. 0¢ Central Tr. Oo nao rustee. 
ee. rm TW first m may g F-A 000,000 hen 1 1949 
a7 woo $1, pm sie oat Int. oat Central Trust 70 N. Y., trustee. 
assau- Co ay M J-J pio, 347 000 Jan 1 1951 
RY, ($1 500). {isis rust Co., N. trustee. Bonds 


cvartt ne. by et: -OY Bklyn. Heights RR. 
‘660, ° Apr 1 1944 
f Honliton Trust Co., N. Y., trustee. 


Atlantic Ave. gen mortgage/ 1891 5g A-O "¢2,241 600% Avr 1 1931 
Ci ndééncdchtinnwaie ntf| Brooklyn Trust Co., trustee. 
Atlantic ave improvement, 1894 J-J 220,000 Jan 1 1934 


ue 
Be | Wie er bgbins tf\Central Trust Co., New York, trustee 
bB e, a -O 50 10.000 Jan 11917 
bain eich ici lined rie tf\ Title Guar. & Trust Co. . 
B. Se % W. E. general{ 1893 $s A0.. igl.000" dee 1 1933 
gold tf\ Franklin Trust Co., N. trustee. 











[Vou. 101. 


ELECTRIC RAILWAYS 


16 








WALSAS LISNVYL 
IdVa NA WMOOYUE 


3H1 AO 


SANIT AATIONL 3OVAYNS 
AHL SNIMOHS dV 





nan So rar — _— 
ST ENT aR 


N I I bai 
T T 
Se]IW JO oTeog 





ee 
%, 


—_ 


hanalig mew 


AvVd 
ONTHSOTI 


euaasbsanz 
843 fo 


Asg0WeQ {i 4YVd VWNOU 
euyor 3g 





D 
< 
= 
4 
3 
~ 
c 
i 
= 
4 
is 


SEPT., 1915.) 
































Ava 
» 
1u03/;u0}— r\ 9 oO 


poy ye 
aN 
Ye 


"td °N AVE 
NASHA VY, 


919 soap > » 


uh yoosg S 


ay 073:2NQauO 
HLNO 


qnig hayoop 
puvje] Aiguog 


oe 2 


as 


“TIVH ALIO WOUS GNV OL AWIL 
ONINNNY SLVWIXOUddY ONV ‘SWOVHL 
‘S3NI7 DNIMOHS—SN33NO GNV NAIMOOHS 
NVLLVHNVW ‘WSLSAS GidVWH G3DYV ING 


AVM TIVY 
- IWdIDINNIN MHYOA MAN 


NIT ay wing 
IN Shy Hidid 
S421 39H3 vT 
°0mMN 373748 
Piv/r 


KOs 


HSneaivia 


y 
wie hjow 


7, 


m2) rT 


3ISYWNY 


Wisin 
\ IVNVOS 
\ y) SQ 


SA 


7 ie 
Jo ivan v ry 


Ke 


HYVd TVHYLNII 











W 





~=— aay 
x 


*3AV QuIHL 














“18S) Hive | 


L 

















\ 


bpi4g, 


Pps ¥ 
4vajv9 “~ 
nh = 
T3a"nvI 


STUANITESS 








3Av-— isuls 


a 


Le SS“ 
ONV1S! 


sauvM > N 








8/9049! W ‘38 


3TUA 


i~ fiavajog may 


SLHDI3 % 
LILVAH OF4I4NIM %, 
2 


NESWVITIIM = 


7901/0 ‘3W 


"t WwW 


. 


eiomng NMOLM3N 
suaesbianz ‘L| “24ey3n7 


43 fo a 2 


De aN 


~~ papi Na 
4 40]8Wag 


ei)(y ssead a 





ONOWHOIY 


WyVd 
SINYON 


VOIVWV?E 
Z 





“3LLOTYVHO 


AVS AH3IMOE 


i ( 
y) AVad 


J 
ONIHSATA 
VNOYO | 'LNIOd 


I= 
tp 4331102 


SLHDIZH YNOYOO 


SNIHSNI4 


YuVd VNOYOO 


30ISAVa 

















i8 ELECTRIC 


ane [Vou. 101. 








STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
N Y Mun Ry Corp Ist Mtge{ 1912 5¢J-J n$301, 000° Jan 1 1966 
$100 ge we and{ Interest at Central Trust Co., New York, 

gold &r tf Trustee. 

Gi ts & Bklyn Ist aa 1898 4gJ-J $2,000,000 July 1 1948 
M $2,000,000 gold____ntf\| Mercantile Trust Co., New York, Trustee. 
Consol mortgage $10,000,-/ 1904 4¢J-J k2,232,000 Jan 1 _ 
000 gold ($1 900) ---c*tf <> ry Trust Oe. ‘ New York, Trus 
Bklyn City & Newtow 5 J-J 000 ,000 July 1 1939 

lat M $2,000 000-—-ntf Mercantile Trust Gen "New Y rustee 

Real estate mortgages 5% 442 662 

Rental payments in uddition to t of fixed charges— 

Brooklyn City RR. stock, $12,000,000, 1 Zo. 2 J. iS. 999 yrs_$1,200,000 

Prospect Park & Coney Island RR., yearly tal 5,000 
* Subj.to call July 11916. a Subj. to call 1916. 6b Subj.to call any time. 
c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 

1909, but many of them (how many is not known) have been stamped, 

releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
ped of Saree latter being merged into Equitable Trust Co.) was 
substituted. 

ée Includes $2,000,000 held by! Brookie Rapid Transit Co. 

f Includes $8,000 owned b BE. T.C 

—— $22,500 owned 7s &~ y 

Includes $7 ,000 held in A. #4, 

k Includes $7 32,000 owned by B. s is ees. 

l Includes $30,000 owned by B T. sy 

z Entire amount owned by brookin han nid Transit Co. 

y Not including $1,627 .000 owned by B. .Co. 

z Not including $21,983,000 owned by B. R. T. system. 

m Including $50, 000 owned by B. R. T. system. 

n Not including $39,699,000 owned by, Brook lyn Rapid Transit Co. 

p Not including $1, 161,000 owned by B. R. T. system. 

s Includes $13, held in treasury 

Stock.—1in the reorganization of the joes Island Traction, the old $30,- 
000,000 stock paid an assessment of $10 per $100 share, the old stock being 
reduced to $20,000,000, and $7,000, nal < 5% bonds being authorized, 
against $3.000, 600 of Long Island Tracti 

Dividends —First div., 1%, paid April L ‘T9909: sale, Lh’ £ aes 1%. In 
1910, 4!4%; in 1911 and 1912, 5%; in 1913, i%%: 114%; in 
July increased rate to 14% quar.; Oct., i350" — 1914 keg 1915. 6%. 

nterest on Bonds, e Pa yable. —Interest on the Brooklyn Rapid 

Transit mortgage of 1902 for $150, 000,000 and the two Elevated issues is 

payable at the Central Trust Co.; on the Brooklyn City RR. refunding bonds 

at company's office; on the Nassau Electric bonds, including Atlantic Ave- 
nue saa West End issues, at the Central Tr. Co., on the Brooklyn 

Queens County & Suburban mortgages and the jamaica & Brooklyn first 

mortgage at the Brooklyn Trust Co Bklyn.; ; and on the Sea Beach Ist 

mortgage at the New York Consol. RR. Co.’s office, 85 Clinton St., Bklyn. 

On the B. R. T. secured notes of 1912 and on N. Y. Mun. Ry. Corp. lst M. 

bonds at Central Trust Co. Int. on all Coney Isl. & +i. bonds is pay- 

ble at Central Trust Co., N. Y. On Bklyn. Heights RR. lst M. at Peo- 
ples’ Trust Co., Bklyn. 

Secured Notes.—The notes are secured by pledge of equal amount of 
lst M. 5s of the New York Municipal Ry. Corp: the bonds of that company 
in turn are guaranteed prin. and int. by Brookiyn Rapid Transit and rot 
the New York Consolidated RR. and by pledge of $10,000,000 B 
conv. 4% ref. bonds. Proceeds of notes are deposited as security for notes 
until expended. The notes are conv., $ for $, into Ist M. 5s of the Munici- 
pal Ry. at any time prior to Jan. 1 1916, on and after which date they are 
red. at co.’s option at 101 and int. on any! int. day on 90 days’ notice. $301,- 
000 of the notes were converted into N Municipal Ry. Corp's 5% bonds. 
Remaining notes can only be issued for constr. Saul a Lone of new rapid 
——— lines to - cpereses by B. R. T. interests. . 94, p. 1694. 

age for $ -000,000-- —Stockholders OY ‘March 20 1902 

first " unding 4% set convertible bonds for $150,000 ,000. ,304 ,000 to 
retireall the then existing bonds of the system (including eke $7,000,000 
Br. Rap. Transit 5s), and the rest for improvts., add'ns and acquisitions, 
as n ed from time to time. The mortgage provides that a fund of $5.- 
000,000 in bonds or their proceeds be at all t oe at the disposal of the com- 
pany for the purposes mentioned. See V. 74, p. 377. As this fund is re- 
duced for any of the purposes authorized, eee bonds may be authenticated 
by trustee and delivered to the company on its order. These bonds were 
convertible into stock, par for par, before July 1 1914, and $29,619,000 were 
so converted. They are subject to call on any interest day until the _ 

2000 at 110 and interest; after that at par and interest. See listing a ide: ica- 

tions in V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also 

tating, | applications in V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, 

90, 786. 
id Transit, 


and V. DP. 
Bonds .—Of the $7,000,000 50-year gold 5s of tne Brooklyn Ra 
For description of alg 
See also application in 


$3,000,000 went to stockholders for assessment. 
erty covered by the mortgage, see V. 62, p. 1138. 
4. 


Brooklyn City RR. poostenge of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn Cit 4 road and a consolidated lien on the lines acquired 
by consolidation in 189 Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of the Brooklyn City RR. July 10 1906 authorized a new 
mortgage for $6,925,000 to provide for refunding. V.82, p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884 ,000 cutsteading . $2. 255, ay? in 1898 were endorsed with the guar- 
anty of the Brooklyn I . Co. as to prin. and interest, and in Jan. 
1899 pay was made = ptt] the remaindér upon the payment 
of $10 per bond. Both B. Q. C. & 8S. loans are subject to call in 1916. 

The Sea Beach Ry. Ist 4s are also Syrrentecd as to principal and interest 
by the Brooklyn Rapid Transit Co. V.65, p. 1219. 

The Nassau El. Ist cons. M. bonds are guar. (by end. on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and will become a direct lien on this line should it 
become merged in the Nassau Electric. Of the total of $15,000,000 bonds 
authorized, the unissued remainder ($3,492,000) is for prior liens. See 
listing application in V. 72, p. 342. 

Coney Island & Brooklyn Bonds.—Of the $10,000,000 bonds, $4.000,000 
are reserved for prior liens and $3,768,000 are reserved for extensions and 
improvements. No sinking fund, and bonds cannot be called. 


MILEAGE .—The system includes: 


Name— 
Brooklyn Heights RR 
Brooklyn City RR 105. 
Bklyn. Queens Co. & Suburban RR-_- 2: 712 
Nassau Zlectric RR 

Joney Island & Gravesend Ry 
South ay ef Railwa 
Prospect Park & Coney Island RR... * 
Coney Island & Bklyn. RR 22.897 
New York Consolidated RR. and 

New York Municipal Ry. Corp... 46.331 
Trackage on N. Y. & Brooklyn Bridg 

Rapid transit lines 

| Lo a eer eee 
Trackage on Williamsburgh Bridge— 

Surface lines 41 ‘ 3.700 
N.Y. Mun. Ry.—Lessee City of N.Y. 13. 030 1.734 27.794 


Total miles operated 307.397 297.473 93.928 698.798 
EQUIPMENT, June 30 1915.—4,661 cars. Closed cars, 1,028; open 
cars, 1,446; convert., 669; semi-conv., 891; miscell., 526; total, 4,661. 
REPORT .—The annual report for 1914-15 will be found in V. 101. p. 366 
and 376. Operations of Coney Island & Brooklyn included from Jan. 1 1914. 
oer et carried.during the year ended June 30 1915, 689,822,507, against 
659,147,381 in 1914. 
rNOOM«E 


2d Total 


m. 
4.183 


Sidings, 
&e. 


~) 

Y i) 
_ 
©* 

3000000 


_ 
toto 


52.144 
128.884 


3.755 
3.509 





ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
TITUENT me wile ENDING JUNE 7 
cet 
‘Transportation 
aneous 


1913. 912. 
$26, 1996 265 265 $25. 246. 6.453 $23 865,260 $22. 949,021 


287 ,028 277 529 
$26 427,686 $25,558,250 $24,152,288 $23,226,550 








Expenses— 1915. 

Maintenance of way... $2,391,815 

Maint. of oe ae Se ae 

Operation of power plant 

gn eat gs of cars 
amages & 

General exp 

Freight & in Saal ee expenses 

Amer. Ry. Traf. Co. exp. 

Tent... 


1913. 
$1,678,124 


854 823 112 
1,700,035 1,752,880 1,750,083 
$16,660,416 S16.767 438 $14,583,539 

767,270 $9,810,817 $9,568,749 
715 451,772 339,947 


$10,205,985 $10,262,589 $9,908,696 
4,693,424 4,946,884 5 411,768 





Net earnings 
Other income 





Total income 
ed charges (net)___- 


Surplus $5,512,561 $5,315,705 6,928 
Dividends (6%)4, 367 "318 (6)3, 360 Oaa(51C12440, FrOD2, 239,851 


Balance $1,045,243 $1,655,657 $2,056,158 $1,471,371 
ie -—Pres.. Timothy 8. be hae ag 7 Chairman of Board, Nicholas 
V-P. & Treas., oS. Meneely; V.-P., Sla . W. Hoff; Sec., 
:Co ee Abel. ‘Offices, 85 ton St., 
—V¥, 97, p. 175, 297 i sate, 442 Lane: $04. 4203. 88, W293. 1897; 
P; 22. 155, 303, 1535, 16 


ay 338, 348, 466, ‘eis: 
V. 100, p. ‘396. 472. 4, 900, {Sor Yast: 101: D. 








366, 376, 447,772. 
aay [ES CONTROLLED BY BROOKLYN RAPID TRANSIT CO 


gs yy oct FQnsaiidated RR. 
RGANIZAT ON .— . at Albany on Nov. 30 1912 as a consolida- 
tion of the Brook vane ievated R ea Beach Ry. and Canarsie 
RR. V. 95, 1608. Brooklyn Rapid Transit owns or controls $13, 430,- 
831 out of the $13.90 ee 4 000 common stock and $4,785,985 out of the $5.- 
000,000 preferred stoc’ 

Owns all the tn stock of the N. Municipal Ry. Corp. (which 
holds the contracts made with the City of New York in 1913 for the opera- 
ay subways, &c.) and guarantees its bonds, p. & i., jointly with the 


Lease.—All rights, &c., of the N. Y. _ paanicinel Ry. Corp. under its con- 
tract with the city bave been leased and assigned to the New York Consoli- 
dated RR. For terms, see statement of N. Y. Municipal Ry. Corp. below. 

The New York Consolidated in 1915 leased for 999 years the Nassau 
Electric RR.'s terminal at Coney Island, the consideration being $247,000, 
which the New York Municipal Ry. Corp. was authorized to charge against 
the cost of construction under the dual system contracts. See V.101,p.447. 

Division of Earnings with City——As the New York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici- 
pal Ry. Corp. in the latter’s contracts with the cit , all the ne will 
accrue to it. The division of earnings will be on @ follow ing bas 

1. To the company, $3,500,000, as representing the net earnings of the 
existing railroads which are to form part of the new rapid transit system. 
Out of this reservation the company pays interest charges on capital in- 
vestments prior to Mar. 19 1913 in the existing railroads. 

2. To the company, 6% on its aew investment in construction and equip- 
ment prior to the beginning of permanent operation and thereafter interest 
and 1% sinking fund. 

3. To the city, interestand 1% sinking fund on its investment in cost of 
construction. 

4. Any su 
gent reserve 
city. 


lus remaining, after making provision for a moderate contin- 
und, is. to be divided equally between the company and the 
The company’s preferential payments are to be cumulative. 

Results of Temporary Opcrations of Lines Under Contract with the Ci ty. 

Year End. Aug. 13 

to June30" 15 

sis. ar 547 

50,512 


8 736, 448 


$16,936,960 
$545,413 


Total revenues $8.580,550 
SE MRIS Shc oe sis ie de Ai wow « Ofeteaes 5,295,281 
Proportion of company’s preferentials 3,591,001 


$8,886,282 





Deficit in company’s preferentials 
Int. paid by city on its cost of construc'n ot 
erty placed in operation plus sk. fd. of 1% .- 404,661 714,722 


Total deficit $730,387 $1,260.135 
Deficits in city’s charges during temporary operations to be added to 
the cost of construction of city-owned lines. 
STOCK AND BONDS Interest. 
Com stock, $13, 
Pref stock, $5,000,000 
Bklyn Un El ist M, 
» gold, 4% ei 





Onteiene " Maturity 
$13 00.000 Ju 


ne"15,2} 

3000 .000 June’15. 2 
5g F-A 18: 000,000 Feb 1 1950 
5 teterent at Central Trust Co. -. New vee 

since 5% ($1, tf 

Kings County El Ist M, gold, 1899 4¢ F-A 7,000,000 Aug 1 1949 
($1,000) _c*ntf\Int. at Central Trust Co., N. o_o 
sea b Beach Ry Ist M, $650.- wt 4M-8S 650,000 Sept 1 1916 
000 ($1, and $100)c ntfiW.M. Grinnell, W. 0. Pintt and m. Man, 


Trus ustees. 

Bonds .—Bonds of the Brooklyn Union and Kings County Elevated RR. 
companies are guar. p. & i. by eee Heights RR., guaranty to be stamped 
upon bonds upon presentation. - 1902 began stamping bonds with 

uaranty. Certain days each af... are designated for stamping. See 

- 98, Dp. 155. — issues are listed on N. Y. Stock Exchange. Sea Beach 
lst 4s are guar., & i., by B. R. T. Co. Not subject to call. Int. at 
office of N. Y. Geusel. RR. Co., 85 Clinton St., Brooklyn, N. Y. 

at ay oe -—The first div., of 2%, on the old Bklyn. Union Elevated 

See stock was sepa June 29 1901; in 1902 and 1903, 3%; in 1904. t % 

: 1905, 4%; in 19 4% %; in 1907 to 1911, incl., 5% per annum: in 1912 

June, 24%%; Dec.,6%. OntheN.Y. Consol. RR. Go. in 1913. June, 5% . 

Sept., 1%%; Dec., 1 %; in 1914, Mar., 13% %; Jne, 1% %; Sept., 2% %: 

Dec., 2%.4 In 1915, Mar.,2%; June, 2%. On com., Ist div., 5%. paid 

ne 4 19n0: wm 2%%. In 1911, 5%. In 1912, June, 2%%; 
6%. Y. Consol. RR., in 1913, June, 5%; Sept., 1% %; Dec.., 

13%: in 1914. . 1%%: June, 1%%; Sept., 24%: » 24%. 

1915. "Mar., 234%; June, 216%. 

AD.—Embraces 1! 56. 678 miles of rapid transit track. The New York 
& Senckiys Bridge has 3.755 miles of track in addition. When all the lines 
embraced in contract with the city have been completed, will consist of 
approximately 293 miles of track, including trackage rights over the Astoria 
9 <oroge (Queens County) lines enjoyed mutually with the Interbor- 


Co 
OUR FICERS © _—Pres., John H. Hallock; V.-P. & Treas., C. D. Meneely;: 
Sec., J. H. Bennington; Comp., Howard Abel.—V. 95, p. 1207, 1274, 1608; 
We 96, p. 360, 653 
(a) New York Municipal Railway Corporation. (See Map page 17.) 
ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parts of the system as are scheduled for private rather than public owner- 
ship. V. 95, p. 818. The lines to be constructed by the ry are to be 
leased to the company for a period of 49 years from Jan. 1 1917 (with pro- 
vision for re-capture by the city after 10 years), and are to be operated by 
the company in connection with the existing railroads of the New York Con- 
ae RR. Co. (as enlarged and extended) as one system, and for a single 
are 
In pao 1913 the P. 8. Commission approved a contract with the Brook- 
lyn Heights RR. for the use of the Lutheran Cemetery line. os line was 
covet aan was placed in operation Feb. 22 1915. - 100, 732. 

ON. Y. CONSOL. RR.—On Mar. 26 1913 the Pp. 8. Comm. 
utients the lease and assignment to the N. Y. Consol. RR. of all rights 
under the contract with the city respecting new rapid transit igo. (See 
V. 96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR. the certificates for extensions and additional tracks, as a as certain 
real estate in Brookl = and the above-mentioned contract with the Brooklyn 
Heights RR. rega ing the Lutheran Cemetery line. The lease calls or 
6% dividends on the Y. Municipal Ry. Corp. stock. 

ean Municipal Ry. ey = agrees to furnish all the money necessary to 
c! out the terms of the dual system contracts and has the option of doing 

all e construction work and acquiring all the equipment, or of requiring 
the Consolidated Co. to do so on reasonable notice. See construction re- 
v a! _ wtf ” emma Ry. Corp. under caption of Brooklyn Rapid Tran.Co 

p 

On Mar. 20 1913 the Pub. Serv. Comm. approved a mtge. to bey~ gy an 
auth. issue of $100,000,000 5% bonds and authorized the issuance of $46,- 


In 





SEPT., 1915. | ELECTRIC 





RAILWAYS 





9 











one oh bonds thereunder, the proceeds to be applied as shown in V. 96, 


. 86% 

? June 1913 the P.S. Commission granted authority to issue $400,000 
additional stock, but none of this has yet been issued. p to June 30 1915 
only $200,000 stock out, all owned by N. Y. Consol. RR. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100).._-- N. Y. Consol. RR 
First mortgage, $100,000,000/ 1912 5¢ 3 $301, 0 yt 1 1966 

($1. > pd $500), g- ‘c*&r_tf\|Int. at Central Trem Co., Trustee. 

ds —Guar. prin. & int. by B. R. T. and N. Senin: RE... and are 
pledeod as security for B. . op. secured notes. ¥ $301,000 of said notes 
were converted into bonds of this issue. Semi-annual sinking fund after 
July a a (minimum, .3175%; maximum, ’%%). Bonds are _* to 
call on 90 days’ notice in any amount at 1074 —V. 95, p. 818; V. 96, 
D. 360, 863, 947, 1773. 

(2) Nesey, Electric Railroad.—aA trolley road. 

ORGAN TLON .—Chartered Mar. 13 1893 under the laws of New 
York. ean in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns or controls all 
of the $8,500,000 common stock of the Nassau Electric and $6,394,375 
out of the $6,500,000 preferred stock. 

Lease —Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but,coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102), the lease was ter- 
minated on June 30 1904. For order requiring universal transfers, effective 
June 1 1914, see “Brooklyn Rapid Transit ye, * further above. 

For lease of Coney Island terminal to the N. Y. Consol. RR.. see remarks 
a | oo cupoany above and under Brooklyn Rapid Transit Co. in 

In jues 1907 a 10-year mortgage for $5,000,000 was authorized to ae 








ear 
fnterest. taxes, &c., $88,816; deficit, 


Track. 73 hen: 
ending jo 30 1914, gross, $41,099; net, after taxes, 
$527; interest, &c., $i, 950; balance, $8. 284. 


Treas., Wyllys Terry. 


trustee, Justice Brown in the Supreme Court at Buffalo on July tae 
appointed Geo. Bullock receiver. 
was auth. to issue $250,000 receiver’s certificates. 


the first and ref. M. 5% bonds (su 
a protective committee 

with Equitable Trust Co., 
Trust 


v.97, 
another plan are under way. 


Dec. 1906 and is a consolidat 
donia RR., 


ending Dec. 31 1914, $45,000; other income, $35,017; total, $80,017; 


cit, $8,799. 


VAN BRUNT SrReer | & ERIE iE BASIN or aa trolley road. 
ORGAN ~~ ION, Chartered Feb. 15 1 ‘. Stock, $200,000, all 
Nomis, $75,000 ist mtge. ne $31,000 
changed to electricity in 1898. 6 pass. cars. For year 
9,707; other income, 





hy; V.-P., D. 
an Brunt ‘St., 


W. Sullivan; Sec. and 
Brooklyn, N. Y¥ 


OFFICERS.—Pres., John F. M 
Office, 264 


BUFFALO, N. Y. 
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 
Receivership.—On application of the New York Trust Co., mort 








915. 


On July 15 the receiver 


Default.—The company having defaulted un the int. due Nov. 1 1912 on 
uent coupons also defaulted), 
qpoders to deposit their bon 

, as depositary, or the Girard 


nization (see 
egotiations for 


V. 101, np. 129. 


uested the bos 
7 Wall St., 

0. of Phila. as sub-dep — 

The aforesaid committee also drew up a plan of reo 
p. 297, but in Dec. 1913 the plan was abandoned. 


ORGANIZATION .—Lncor eporated in New York and Pennsylvania in 
on of the ag Hamburg | Ry., the Dunkirk & Fre- 


the Buffalo Dunkirk & Western R the Lake Erie Electric 


certificates of indebtedness issued from time to time to the Brooklyn Ra the Traction Go. and the Erie Rapid Transit Co. ‘Leases the Erie Electric 
Transit for advances made for improvements, &c., but in July iG ry Motor Co. for 999 years, ss com pony i leases the Erie City Passenger Ry. 
Public Service Commission denied application for approval of mtge. for 999 years from Oct. 1 1888 and t the Erie Reed Park & Lakeside Street 
Dp. 1181, 1246, 1550; V. 87, p. 224. By. he. wae genes noes March 4 i. eet -y-- om Pa wo = 
< AND BONDS— . Interest. Outstanding. Maturity. o. for years. , owns es 
inieteke $8,500, 1000. oh tc sy iseetl “ On 000 5s of of this company, and guarantees the FF Ry Also owns all stock ($750. 000, 
Preferred 4% cum, $6,500 see vext | all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 


,000 - M-N 
Bonds.—For details see ‘Rapid “Transit statement above. 


ROAD.—Embraces 143.688 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double- 
track steam road (since converted to ype & from Jamaica to Flatbush 
Avenue Station in Brooklyn, 94% miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 


company entrance into the city of Brooklyn—rental, formerly a percentage 
of codes, , was changed in 1895 to $60,000 yearly. 61, p. 828. _ Liti- 
gation has arisen with Long Island RR. r + the use of Atlantic 


Avenue. See V. 74, .1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
yooking to the exercise of the right. 


DIVIDEND.—First div. on pref. under lease was paid Dec. 31 1900, 4%; 
1901 to 1907 incl., 47 per annum; in 1908, Nov., 2%; in 1909, Nov.2%; 
in 1910 and 1911,4%;in 1912, May, 2%: Nov.. 2% reg. and 4% on account 
of arrears. In 1913, “May, 2 2%: Nov., 4%; in 1914, 4%; in 1915, May, 2%. 

(3) Coney Island & Brooklyn RR. 

In Dee. 1913 the Coney Island & Gravesend Ry. (subsidiary of the Bklyn. 
Rap. Transit) received permission from the P. S. Comm. to acquire 26,370 
shares of the stock of this company. Bklyn. Rap. Tran. Co. owns $625,- 
000 consol. mtge. bonds of 1904 


ORGANIZATION .—Chartered Dec. 10 1860. Cars re 3 run- 
ning over the Brooklyn Bridge Feb. 15 1898. See V. 66 383. 

Brooklyn City & Newtown was leased in Nov. 1897 Roe 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 

Wage Increase.—On Jan.27 1914 announced an increase of 10% in the wages 
of employees, — them on the same basis as those of the Brooklyn 
Rapid Transit Co., which run from 24 to 28 cts.an hour. V.98, p. 386. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.&c. 
Stock, $3,500,000 (par $100)_. ---- $2,983,900 June "15,1 
First ‘consolidated mortgage{ 1898 4¢J-J *2) 000, 000 July 1 194 

fe ntf Mercantile Trust Co., New York, Trustee. 
Consol mortgage,$10,000, :000 1904 4 = 2,125,000 Jan 1 1955 
gold ($1,000)... --- *tf| Mercantile Trust Oe, anew ¥ York, Trustee 


Brooklyn City & Newtown 1889 5 J- 

first mort $2,000,000__ntf\Mercantile Trust Co., 28 aie 
Real estate mortgages 5% 28 

* Includes $13,000 held in treasury. 

Bond Interest .—Interest on ail above bonds payable at Cent. Tr. Co.,N.Y. 

Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $3,763,000 are reserved for extensions and improvements; $107,- 
000 in treasury. No “—-y~ fund and bonds cannot be called. 

ROAD.—First track, 22.897 miles; 2d track, 22.208 miles; misc. track, 
7.039 miles; total oper., 52.144 miles. 462 passenger and 28 service one 

a ae ae —In 1895, 6%: wy 1996. a in 1897, 6%; in 1898, 8 

67, Dp. 955. In 1899, 10%; in 1900, 10%; in 1901, 13'4%; in 1 

16%. in 1903, 16%; in 1904, eae: in 1905, 10%; in 1906, 8%; in 1907: 
Feb., : May dividend passed. None thereafter to Jan. 1914, when a 
div. oF Gt, was paid. In 1915, Jan.,6%. June,14%%. 

OFFICERS.—Pres., 8S. W. Huff; V.-P .& Treas., C. D. Meneely; Sec., 
J. H. Bennington; Comptroller, ag ee Abel.—V. 93, p. 1105; V. 94, p. 
767. 1185. 1605; V. 95, Ps Pee, - 96, p. 1020; V. 97, p. 1898; V. 98, p. 
235, 303, 386; V. 99, p. 


MANHATTAN BRIDGE THREE-CENT LINE. 

ORGANIZATION .—Incorp. in New York. Began operat'’g in Sept. °12. 

On July 10 1912 the Board of Estimate & Apportionment granted a 
franchise to “> over the proposed route from Flatbush Avenue 
(Brooklyn) to Manhattan. The P. 8S. Commission on Aug. 14 1912 ap- 
proved the franchise. See V. 94, p. 912; V. 95, p. 420. 

For two decisions handed down by the Appellate Division of the Supreme 
Court —" to the company, see V. 9 1733. 


STO Date. Dividend. Outstanding. Maturity. 
Bete $1. DOG ANG... advvbe cant $450,000 Sept '15,1% 

a —Operates about 2% miles of track from Canal St. and Bowery, 
N. , over Manhattan Bridge, through Flatbush Ave., extension to Ful- 
ton ,<S Bklyn. 

Dividends initial quar. dividend of 1) % paid Mar. 1914 (V. 98, p.523); 
same rate quar. since to and incl. Sept. 1915. 

EARNINGS.—-For year end. June 30 1915, gross, $136,498; net, $42,959; 
oth. inc., $5,126; taxes, rentals, amortization, &c., $22,889: divs.. $25,977; 
deficit for year, $781. ‘Total surplus June 30 1915, $7,901. Passengers 
carried during 1914-15, 5,215,728. 

a a —Pres., Fred'k W. Rowe; V.-Pres., renee. D. Mackay 


9 July 1 1939 
ustee. 





and Chas. Rawards. Sec., Walter Hammitt; Treas.. Horwill.— 
Vv. 90, Ri 608: . 91, 154; 1767; V. oe P- 912; V. 85, p- til. on 420, 
618, 1331, 1684; V. 96, *>. 285, 1557, 1840; 97, p. 1733; 98, p. 52 





PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 


ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooksy: n Rapid Transit Co took possession under a lease for 999 


years to the Brooklyn Heights RR. and quipped the road electrically. 
(V. 68, p. 1224; V. 69, p. ot +) Ps Feb. this lease was assigned to 
the South Brooklyn 569. Rental was $40,000 per annum 


and expenses unti 1908. ‘weal caelent increased to $45,000. In considera- 
tion of a guaranty by Long Island RR., annual int. on the greater part of 
te apy Park 4 Loner} Is and 4 bonded debt has been reduced from 6 and. 


7% to “4% a. p. Se 187. $172,600 stock, all the 2d 
. 6s, $203" °800 ne AA and $80. C000 of Ist M. 6s are owned by L.LRR. 


STOCK AND BONDS— Dats. Interest. Outstandt Maturity. 
Second 1 mortgage, now first/ 1886 4144 F-A = 340,000 Feb 1 1926 
($1,000 each)..." _...- e*&r| 1886 6 F- 160,000 Feb 1 1926 
Third’ mortgage, now second,| 1891 4%48.M-S 96.000 Mar 1 1931 
gold ($1,000 each)...c*&r| 1891 104,000 Mar 1 1931 


Interest on above mortgages payable by Treasurer, Phila. eee 

Income ur non-cum 1880 6M- s 250,000 May 1 1920 
D.—Embraces 9.56 miles of first trac +. 

ei 


Park & Coney Island received as rental from Brooklyn Heights in 





ROA 
EARNINGS.—Now included in those of bbe Rapid Transit. 
Prospect Par 





and has built about 5 miles of track. 


The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Power Co. interests, and 
its bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 


STOCK AND BONDS— Date. Interest. Se03t 108" Maturity. 
Comment. GE. Beewetiteasews Ssce' Secasacou $4 654 a ap cotaane 
Pref, 5%. $2, gi 000. ML cis«,  wecthbneas WOOM00 dcaccpocad 

from uly 1 bulkduesee 
int and oe mtge -{.1906 5g M-N 7,066,000 Nov S ieee 

gold ( Bac tt Interest at New York Trust Co., Tru 
ne ei in oan é ; 1889 6¢4J-J 148,000 Jan . “1919 
$1, (900). RES Seg ctf \Central Trust Co., weaken “New Y nee | City. 
Erie El 2d mtge, $150,000{ 1892 6¢J-J 102,000 Jan } 1988 
ast iy rere tf | Central Ley Co., Trustee, New Yor 
Erie El M’ 1st ref sink fund, 5g A- 00 Apr t 1941 
$1,250, 1+ fold ($1 nt Interest at ys York’ Trust Co., Trustee 
Cannot be called__-_ *tf New York City. 
Homburg, i ae ~ $750". 1906 4gM-N 745 O09 Wor. 1 2 1888 
a ($1,000 1,900 Ah ape tf \Int. at _— table Trust a 
0,000, 302 J-J 39,000 000 July” 11 1953 
unt ($100 500 1,000) | Fidelity Trust Co., Buffalo, Trus 
& Erie Pow Ist M,/ 1911 5 J- 5 


™$1,250,0 10,000 ag “11941 
$1.3 250, 0008 ($1.00 ,000) gu pel Guaranty Trust Co., New York, Trustee. 
Oo 000 new bonds, $2 ,034,000 are reserved to take 
upa ry 7 amt. of a eintoies liens. These new bonds are subj. to call on any 
=: os at11l0andint. Int. on the lst and 2d ny es. of the Erie El. Motor 
aid ey Kountze Bros., p he Eri 1. Motor ref. bonds are 
t of entire stocks of ag jirte City Pass. Ry. and the Erie 
eside St. Ry. A tak. 5 d. of 1% ann. on ti ese bds. an 
Apr. 1 1908 and will be increased to 1% % in 1916. The Hamburg Ry. 
bonds are no longer subject to gg Th Dunkirk & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 103. The 
Niagara & Erie Ist M. bonds are subj. to call, any or all, on any int. day 
at 105. Sk. fd. from Jan. 1 1916, 14% of bonds auth. Bonds are guar., 
Lake = Trac. and Niag. Lockp. & Ont. 


. V. 92, p. 530. 
EARNI NGS.—For year end. Dec. "81 1914, gross, $1,221,973; net, 
Y., to Erie, Pa., and Lackawanna to Hamburg, 


$316 
OAD .— Buffalo, N 
N. Y., 98.58 m.; leased lines (Dunkirk St. Ry., 4.94 m.; Erie Elec. Motor 
Co., 26. 77™m.; Erie & Sub. Ry.. 4.63 m.;Buff. & Lacka. Trac. Co. . 5.02 m.); 
41.46 miles—total. 139.94 m les, of which in New York (owned, "80.46 m.; 
aaeed. 9.96 m.) , 90. 42 miles and in Pennsylvania (owned, 18.12 m.; leased, 
6.77 m.; i,0perated, 4.63 m.) 49.52 miles. Second track (owned, 16.34 m., 
ms operated, 3.53 m.), 36.12 miles. Sidings, &c. (owned, 
4.29 m.: goo 4.38 m. ; operated. AT m. ), 9.14 miles. ‘Total track op- 
erated (owned, 119.21 m.; leased, 57.36 m.; operated, 8.63 m.), 185.20 m. 
OFFICERS.—Pres. (vacant); V.-P. & Sec., M. D. Evans; Gen. Megr.. 
A. R. Myers; Tree. & Asst. Sec., . F. Tideswell.—V. 88, Ps em. 1001; 
V. 92. p. 525; V. 95, p. 1121, 1206; V. 97, p. 297; V. 101, p. 12 


(1) Buffalo & Lackawanna Traction Co. 

ORGANIZATION .—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. $100,000 
(V. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal 
transfers throughout city of Buffalo through contract with Internat. Ry. Co. 


BONDS— Date. J nterest. Outstanding. Maturity. 
lst mtge, $1,500,000, gold{ 1908 52J-D $1,160,000 Dec 1 1928 
($1,000), guaranteed__ctf\{nterest at New York Trust Co., Trustee 


Bonds are subject to call on or before Dec. 1 1913 at 110 and int. They 
have no sink. fund. Remaining bonds are reserved for betterments and 
extensions at 85% of cost. ao + * [a prin. and int. by Buffalo 


e Erie Traction Co. V. e. a00 
ROAD.—Is a double-track aa about 4. 46 miles long. Began operating 
M. D. Evans and M. W. 


Dec. 22 1909. 

OFFICERS .—Pres., R. E. Griscom; V.-P 
Dodge; Sec., M. D. Evans; Treas., A. F. Tidesweil. an, 88, p. 293, 748; 
V. 90, p. 235; V. 95, p. 1471. 


BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION .—Incorporated on April 27 1897. 
of Buffalo, N. 
$350,000 bonds. 





Wm. B. Cutter 
Y., owns about three-fourths of the stock and the entire 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($10) eine aise  eigedamee OE ree 
1901 J-J 350,000 Jan 1 1931 


Buff & D ist M, $350,000--.-. 
ROAD .— Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 75-lb. rail: 5 cars. 
OFFICERS.—Pres., Wm. B. Cutter; Treas., R. A. Pilkington; Sec., 
Percy Eaton.—V. 79, p. 2695. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 
Receivership.—Int. on bonds having been defaulted, N. A. Bundy was 
appointed receiver Sept. 26 1913. 
ORGANIZATION .—Inco ted in New York on Aug. 26 1904 and Is 
a consolidation of the Buffalo H Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of the International Traction Co. 
STOCK AND wti0b) Date. Interest. Outstanding. Maturity. 
DOOEE, Se eee HG ceces 46ce. bederene- Si nssaasencel 
$2,000,000, ) oid] 1904 5g@A-O15 600,000 Oct 15 1934 
e*-ntf} Int. at Sea d Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 
BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 





a -—For cal. year 1914, gross, $85,470. In 1913, gross, $79,- 
Re Pack, Wee al from Buffalo to Hamburg, East Hamburg and Or- 
chard Park, 1 miles; also has a line from Buffalo through Gardenville 


and Ebenezer to Lien’s Park, miles. An extension to East Aurora, 
15 ies. » —# construction, 5% miles completed. 60-lb. T and 80-lb. 


"i OFFICERS. —Pres., Wm. - preg Rl York; yt Geo. F b Ane 
ast Aurora ear, 0; Treas en. Mgr., A. 
Bundy, Buffalo. aN, 86, p. 419. 








20 ELECTRIC 


RAILWAYS [Vou. 101. 








MAP OF THE 


INTERNATIONAL RAILWAY CO. , 
BUFFALO & VICINITY. 
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BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


ORGANIZATION .—Incorporated in New York July 11891. In May 
1904 auth. capital was increased from $75,000 to $3,500,000, and in July 
1904 new mtge. for $3,500.000 was made to provide extension to Rochester. 

In May 1914 Batavia Traction Co. purchased the tracks, rolling stock, 
property, &c., of this company in Batavia. V. 99, p. 269. 


STOCK AND BONDS— Date. Interest. Outeneint Maturity. 
Stock ($3,500,000 authorized) $75 
127 ‘300 July 1 1944 


($3, 
lst mtge, $3,500,000, gold{ 1904 
reid and $1,000) ___c*&r*\|Int. at Com’wealth am aa0 Co., Buffalo, Trustee 
In 1913. $44,242. 


—Are subject to call on any ren date 
SORNINGS. —For cal. year 1914 $37,715. 
ROAD .—6.65 miles of track, Buffalo to Williamsville. Rails 85-Ib. T. 
Gauge 4 ft. 84% eee 
OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. 
L. K. Warnick.—V. 84, p . 1306; 


Sec., Godfrey Morgan: eee 
p. 269. 


INTERNATIONAL TRACTION CO.—Trolley (See Map, page 20.) 


The United Gas & Electric Corp. (see statement uf company under New 
York) owns over 57.56% of Internat. Trac. Co.com.stock. Y. 94, p. 1383 
In Dec. 1912 the Pub. Serv. Comm. approved the reorganization plan, 
ealling for exchange of old coll. trust 4s, : for $, for new col. trust 4s of 
Internat. Trac. Co. due July 1 1949, and — the issue to $18,335,- 
000 instead of the $30,000,000 proposed. Vv. p. 63. The few remaining 
bonds of 1890 which did net assent to ain we called tor payment on 
July 1 1913 at 110 and int. - 96, p. 1021. 
ORGANIZATION ay HR on Jan. 18 1899 under N. laws and 
re all the electric railways connecting the cities of Buffalo. Niagara 
F port, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
Beldee be of the steel arch — at Niagara Falls we the Suspension 
dge between Queenstown and Lewiston, which bridges have 
ee with trolley tracks. Owns entire stock and $4,984,500 bonds of 
the ternational Ry. Co. Has traffic agreement with Niagara Gorge RR. 
for the operation of cars over the latter’s 8-mile line. Contract runs to 1941. 
On Jan. 28 1915 the P. S. Commission auth. the sale of $2,395,000 5% 
ref. & impt. mtge. bonds at not less than 87 to provide for the construction 
and equipment of a line between Buffalo, Tonowanda and Niagara Falls 
over private right of way. V. 100, p. 474. 
New Preferred Stock.—At the request of holders of a large amount of the 
4% cum. pref. stock, a plan has been drawn up for the retire- 
ment of said stock, together with the accumulated and unpaid dividends 
thereon (aggregating 42%), by issuing in exchange therefor, share for share, 
new 7% cum. first S% “stock ete gees ad in all respects over the old: 
Consent of two-thirds of common and preferred stockholders is required 
to make plan operative. V.101, p. 527. 
STOCK AND BONDS— Date. 
Stock, common, $10,090,000. -.--. 
Pref, 4% cum, $5. 900,000 
Coll trust, $18,335,000 
Serial debenture notes, 
000 ($1,000), goid 


L. Grove; 
Vv. 99, 


Outstanding. Maturity. 

$10,000,000 age 

5,000,000 July '15,2% 

4 J-J 16,395,000 July 1 1949 
6 F-A 400,009 See text 

Int. cal Chase Nat. Bank, N.Y.,or Fidelity 

rust Co. of tee Trustee 

Car trust rte ae No 2 1906 4% J-D 60 "000 ” 1915-1916 
$600,000 ($1,00 c* (Commercial Troe Co., Phila., Trustee. 
Car trust Bf 4 EE No 3 om 6% 50,000 See text 
50 mmercial “Trust Co., Phila., Trustee. 

and Notes.—$18,300 000 coll. trust bonds were issued, but $1,905,- 

000 have been re-acquired. The debenture notes mature $50,000 annually 

beginning Feb. 1 1914. Callable at 100 & int. on any int. date. Car trust 

certfs. No. 2 are secured by title to 150 cars. They fall due in semi-annual 

instailments of $30,000 each from Dec. 1906 to June 1916 inclusive. Car 

trust certificates No. 3 are secured Dy title to 50 cars. They fall due in 

semi-annual installments of $33. 000 March 1 and $13,000 Sept. 1 from 

March 1 1908 to Sept. 1 1917 

Dividends .—As a result of the reorganization bringing about the issuance 
of new coll. trust bonds and the settlement of the [naternational Ry.'s in- 
debtedness to the Traction Co., a div. of 2% on the pref. stock was paid 
Feb. 1 1913; also an additional "4% on account of accumulated ay ageds 
July 2% and an add'l 2% 4 on account of accumulated divs. In 1914, Feb 
2% and 2% additional on account of accumulated dividends; July, 2%: 
In 1915, 4%. The amt. due on account of accumulationsi s 42%. See 
remarks above for proposed retirement of 4% pref. stock with accumula- 
tions of dividends thereon. 

Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are peneeey. perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, excepting 
only the Fillmore Avenue franchise, covering an extension of 64 
miles on the east side in 7 which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee Seneca, Morgan and W. Chippewa Sis.; 
extension of Morgan St.or Bustond Ave.,in the Terrace and College Place. 

Consolidation of Constituent Companies. '—On Feb. 20 1902 che. Tnsetee 
tional Railway Coneaey was incorporated in New York with $10,120,500 
stock, ged in Aug. 1902 this was increased to $17,000.000, of which h $16, - 
707,500 has been issued (all owned by the International Traction Co. ), asa 
consolidation of the rom! companies, whose shares had previously been 
ne by the Traction Co.; V. 74, “B.A 42 

alo Railway Co. (after uffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport Railwa apna Eimwood Ave. and Tonawanda Elec- 
“ Raliiway had been —— 

Buffalo Tonawanda & N agara Falls Electric RR. Co. 

scmpert & Olcott Railway. 

Niagara Falls & Suspension Bridge woe yh A (after the Niagara Falls 
Whiripool & Northern Ry. had been merged in it). 

Niagara Falis Suspension Bridge Co. 

The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 
Ry. of Buffalo. and this passed to the International Railway Co 

On July 1 1902 the International Ry. Co. acquired b urchase the 
Niagara Falls Park & River Ry., the lifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged the Electric City Ry. In April 1913 the Crosstown 
St. Ry. was also merged, thus leaving the International Railway Co. and the 
Frontier Elec. Ry. the sole operating companies and the International Trac- 
tion Co. the holding company. 


Liens of Constituent and Owned Companies Jan. 1 1915. 
BONDs— Date. Interest. Outstandin Maturity. 
Internat 000,009. & imp mets} 1912 §&8M-N_ $10,556, 
mY goid__...c*&r{Bankers Trust Co., 
Ist con mtge/{ 1891 5g F-A 5,000, 
5,000 ,000,¢, c*&r{ Int. at Co.'s office, Buff., E.W. Clark & Co., 
Phila., or Bankers Tr. Co aac Ray att ustee. 
es "6 J-J 60.000 July 1 1922 
erest at company's ey > Buffalo 
1805 4 A- 0,000 April 1 1917 
nterest ” oR be 's offic, Buffalo. 
1892 M 4,000 May 1 1932 | 
Int. at Metro olitan Tr. *G ,N. ¥., Trustee. 
-D 673.000 Dec 1 1948 
Int. at Metropolitan Tr. ey .N.Y., Trustee. 
18 15,000 June 1 1927 
Redeemable at par. 


1895 58J- 750,000 July 1 poss 
c {Interest at Bankers oa Co., New Yor 


I-J 5.000° duly, 1 tai 
Int. at Bank. . Trust o N. Trustee 
1898 J-J 500 


5z 7,000 Saly 1 1938 
he ee | Trust Co., New York, Trustee. 
1900 5eJ-J 


00.000 July 1 1920 
i! tat. at Guaranty Tr. on N. Y., Trus.; also 
at Buffalo. Guar., p. & i. , by Inter. Trac. 
1897 5eJ5-J 300,000 Jan 1 1928 
Toronto General Trusts Corp.. Trustee. 
Int. at American Exch. Nat. Bank, N. Y. 
i898 5gA-O 125,000 Oct 1 1928 
Heights YS taney General Trusts Corp.. Trustee. 
. at American Exch. Nat. Bank, N. Y. 
Iho3 6 J-J 518,000 July 1 1923 ' 
1894 6J-J 22,500 July 1 1923 


BST 1000) 
aTonawanda St RR ist M. 


,000 
aTonawanda Electric RR Ist 
mtge 
bCrosstown St - 5 lst mtge, 
(33,000,000), & i_.c 
Buffalo Traction st mtge, 


Buff © Niag Falls Elec Ry— 
lst i $750,000, gold_...c 
2d M, $250.000, g,sf, red 

aft 1901 at 105 ($1,000)_c 

Buffalo & Lockport lst mtge, 


$1, 

Niagara Falls erosead 
Bridge, Clifton Suspension 
Bridge 

Lewiston Connecting Bridge 
00, A epmnaen 





aNise Sie, & Susp Bridge yp & 
aNiag Falls Whirlpool & No Ry 


a All owned by International Traction Co. 

> Of this $350,000 owned A International Railway Co. 

Bonds.—Of the Internat’! a ref. and imp. bends. $11,021 pA are re- 
served to retire prior lien bon wma ve he aoe may be for 
add’ns, impts., &c., with consent of the Comm. Comp, Sa in 
denom. of $1, 000 and $100 and reg. bonds of si. 000 and multiples. "Red. 
on any int. date at 110 and int. Int. — at the office or vide by 3 of oy 
company in New York. . fd. 1912 and will provi July 1 
1949 sufficient funds 3 pare all outstanding underlying ag a Lm 

ar value of $12,651,5 V. 96, p. 62. The Tonawanda E RR. m 

ue April 1 sod was EN until 1917. The Niagara Palle a & Susp =“ 
Bridge Ry. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 z ven in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being July 1 1923 and bearing interest at6%. _ All 
the outstanding stock and $4,344,000 ref. & impt. 5s of the Internat. Pi 
$60,000 Tonawanda St. Ry. 1st 6s, $40,000 bonds of Tonawanda Elec 
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan. 

EARNINGS.—For year ending Dec. 31 1914, gross, $6,760, 581; net. 

after taxes, $2,735,148; — ony , $1,823,381; — $911,7 

ROAD —-Mileage Jan. 1 1915: ength of line, 224.153 (owned, 199. 31, 
leased, 18.196, ag ~ ae 6.647); total miles of The incl. second track, 
eer — .» 396.529 miles. Gauge, 4 ft. 8% in. Rail (steel) . 


EQUIPMENT.—Jan. 1 1915, 1,038 cars of all classes, including 851 
nger cars; power furnished by" Niagara Falls Power Co., the Cataract 
wer & Conduit Co. and the Tonowanda Power Co. 

“OFF ERS of all ae companies.—Pres., Edward G. Connette; 

V.-P., te Dickson; John A. McKenna; Treas., Geo. W. Wilson; 
Aud., * Gharies A. Chavel. 

OFFICE RS of International Traction Co hy Saggy E. Griscom ; 
V.-P., G. Connette; Sec., John A. McK our W. Wilson; 
Aud., ‘Chas A. Chavel. ~ag ‘96, p. 63. 135, 285, th . 1081 . 97, p. 1357. 
1663; V. oS, Be p. 155, 386; V. 99, p. 1300, 1748, 1832; at 00. p.4 4, 733; 

» PD 


~45 to 145 Ibs 


BURLINGTON, IOWA. 


BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorp. in 1912 in Delaware and uired the Peo- 
ple’s Gas & Elec. Co. and old Burlington Ry. & Light Co. Does entire 
municipal and commercial electric-lighting an ‘power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franchises are eo parpetanl, except for two suburban extensions of minor im- 
portance. franchises expire in 1927. 


STOCKS yon BONDS— Date. 
Common, $3, ald 000 
Preferred, $2,000,000 d ’ 

First mortage, 500,000, g 1912 5§5M-S 1,400,000 Mar 1 1932 

A 1 G00) nking fund __¢ Equit. Trust Co., N. . Int.inN.Y. 

-—Remaining bonds are for additions, betterments or extensions 
where certain restrict ons, at 80% of cost. Callable at 105 and iat. on any 
at. o wy 3 vos aS notice. Sinking fund of 5% of gross earnings begins 

u . - 95, p. 

Ha RNINGS.-- itor Gl’ year 1912, gross, $320 240; net, $152,538; other 
income, $8,395; total eben $160,933. In 1911, gross, $306,519; net, 
after taxes, $141,310: other income, $10, 423; total pincome, opel .768. 

ROAD. wns and operates about 1944 miles of bow Burlington 
and its oo. > to 85-lb. T rail. 62 AF ent 

OFFICERS.—Pres., Geo. H. Higbee; V e) Walsh; Sec. & Treas 
& Gen. Mgr., O. H. Walsh.—V. 95, D. 678, 1039. 


—_— 


BURLINGTON, VT. 


SURLINGTON ol Berton Co. —A trolley road. 
te. Interest. Outstandin Maas 
Stock $200,000 (Es 


$200, Aug ‘15, 

30-year bonds, $ 500, .tf 1912 5% 350,000 1942 

Bonds ds.—The remaining "$150,000 bonds can only be issued with permis- 
sion of Public Service Commission. 

ROAD.—Owns 12 miles of track in city of Burlington. Rails 60, 70 
and 75-lb.T. Owns 15 box cars, 18 open cars, 1 convert. car, 2 snow lows. 

Diviaends.—Previous to 1903. 4% yearly. From 1903 to 1912. 6% 
rae. In 1912, 1913 and 1914, 8% In 1915, Feb., 2%; May, 24% %; 


Au 4% 

Pear ending June 30— Gross. Charges. Divs. Surplus. 
1914-15 1% 539 $50. 107 $17,500 $17,000 $24,607 
1913-14 398 Co eg 250 16,000 14,398 

OFFICERS owe iliac 1 Lyman: V.-P., Jno. J. Flynn; Treas., W. F. 
Hendee; Sec., . Browneli.—V. 94, D. 1185. 


BUTTE, MONT. 
burrs ELECTRIC RAILWAY. Trolley. 
This company was incorporated in West Virginia in December 1899 as 
successor of the Butte Consolidated Ry., sold at foreclosure. 

Interest due oa tg 1 1915 was paid Sept.1. Sept. 1915 int. payment 
has also been del 

STOCK AND BONDs— Date. Outstanding. —s 
Stock, $1,000,000 Sgt, 00). M-N $1,000,000 one 
Ist M’, $700,000, gold, $1. 000] i900 5¢M-3 700,000 3% 

each c*cpt\|Interest at W. A. Clark & ae *“hleds. 

Bonds.—May be calied for payment on Mar. 1 1915, or on any interest 
da efector. Sinking fund of 10% par value of bonds begins Mar. 1 1916. 
me — ie 1905, 4%; in 1906, May, 2%: Oct., 2%. No div. since 

ep E 

ROAD.—Operates 35.2139 miles of track. 56-60-80-lb. T rails. 54 
passenger and 3 work cars. 

EARNINGS.—Year ending June 30 1915, gross, $456,936; net after 
taxes, $26,325; depreciation, $53,478; interest, $41, 481; deficit, $68 .634. 
Passengers carried in 1914- 15, 10,511,829. 

OFFICERS.—Pres., W. A. Clark, Butte; V.-P R. Wharton; Sec. 
Ke 3 “isi. Anderson, 20 Exchange Place, N. Y—v" 72, p. 190; Vv. 160" 
p 








Interest. ye 


,000,000 
1,000,060 


Maturity. 








Interest. 





CALAIS, ME. 

CALAIS ort EET RAILWAY.—A_ trolley road. 

ORGANIZATION .—Stock, $50,000 com. and B sy 000 pref.; first 
mortgage. 1910 (net), 5s, J-J, $100,000 due July 1 1 

REPORT .—Year ending June 30 1915, gross, $39, Tao: “net, $10,351; int. 
and taxes, $5,742; surplus, $4,609. 

AD.—Oalais Street Ry., lower a ed to upper bridge, Calais, 4 miles; 

St. Gtephen Electric Ry.. Milltown, N. B., to St. Stephen, N. B., miles: 
total miles. The St. ‘Stephen levies Street Ry. is a separate corpora- 
tion, but is owned entirely by the Calais com wf 9 cars 

OFFICERS.—Pres. ie George, A. Curran; Sec. rage & Gen. 
Benjamin Y. Curran; Supt., OC. F. Pray; all of Calais, 


——— 


CANTON, MASS. 
BLUE HILL STREET RAILWAY -—A trolley road. 
ORGANIZATION .—Franchise perpetual. 
STOCK AND BONDS— Date. Interest. Og300 000° Maturity. 
259,000 Oct 1 1923 


Stock, $300,000 ($100) 
First mortgage, $500, 000, { 1903 58 
i {nt. at Old ‘Solon Trust Co., Boston, Trus. 
int. on any int. day. +. 
; ne 


Megr.. 


0 
nds .—Subject to call as a whole at 115 an 
EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $94,791; 
after taxes, $26,379; interest, $21,531: balance, $4,848. 

AD.—O OO enh pe 19.5 miles of track from Mattapan, where connection 
is bans with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter — it connects with the Brisfol & Norfolk Street Ry. and the Bay 
State Street Ry. yn gauge. 26 cars. 

OFFICERS.—Pres. H. French; V.-Ps., A. 8. Pratt and £. 
Huntoon; Clerk, Witiiac T. Crawford; Treas., Heary B. Sawyer; 


— 
Mgrs., Stone & Webster Mgmt. Assn., Boston —VvV p. 1906 
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CAPE MAY, N. J. 
_CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 


d steam ro 
In Mar. 1912 "Nelson Z. ‘Graven of Phila. acquired control. V.94,p.826,982, 


CSC ATTRA TION .-—Organized under the eral bingy amy laws of New 
ersey on Jan. 19 1893 by consolidation of the Delaware Ba a7 % Cape Ma 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. 

STOCK AND BONDS— Date. Interest. Ovistenting- Maturity. 
0: Ce COO SD. 6. ar eue  daadnes .. .. REO. satecscech 
First m =e (3) ).-.cur. 1893 5F-A Ibo. 900 Feb 1 1923 
eee), MID Lamniesinunied 


In 1894 and 1895 but one interest payment was senda by 7 on 
of bondholders. Interest was reduced to 5 1% 5 trae from Feb. 1 1896. 
ws a at 5%. Trustee is N. J. Trust & - Co., Camden, N. J. 


AD .—Operates 6.29 mites of track pada to Cape May Point and 
serait s Point, along the beach front through city of Cape May. 

EARNINGS.—For year ending Dec. 31 1913, gross, $25,236; expenses. 

sited ii: def. from oper., $6,134; interest, &e. 8 $8,510; "hel deficit, 


aaestuiie .—Pres., Nelson Z. Graves, Philadelphia.—V. 72, p. 532; 
V. 94, p. 826, 982. 











CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO. 


ORGANIZATION .—Is a re-inco ao § in 1912 of the Cedar Rapids & Iowa 
City Ry. & Lt. Co. and has acquired the properties formerly owned by the 


following companies: 
Boone Electric Co. Nevada (Iowa) Electric Co. 
Cedar Rap. & Iowa Cy. Ry. & Lt.Co./| Perry Elec. Lt., Pow. & Heat Co. 


Marion L ght, Heat & Power Co. Tama & Tcledo Electric Power Co. 
Marshalltown Lt., Power & Ry. Co.|Tama & Toledo Ry. Co. 

Owns and operates entire electric light and power poets in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry, Tama, Toledo and Nevada; 
interurban road between Cedar Rapids and Iowa City and Cedar Rapids, 
Lisbon and Mt. Vernon; the local strest railways in Marshalltown, Boone, 
Tama and Toled’ the gas plant in Marshalitown and the heating proper- 
ties in Cadar R...ds, Boone, Marion and Perry. Interurban road is on 
private right of way. 

Contiact with City.—For i oa ae with City of Cedar Rapids for the con- 
struction of a dam, &c., see V. 98. p. 235 

Also has a contract with the lows electric Co. (V.100, p. 2171) an allied 
company, for the interchange of power. 


STOCK AND eta Date. Interest. Conant. Maturity. 
Common $3, om. RR ae: FREE Se ER TS 
Pref, $3,000,000,7% cum.... _... _........ 1585 + RP rerenary cts 
ist & ref mtge $10, 18 gi 000 g/ 1912 5 MS 4°509.000 Sept 1 1932 


($50 “4 and $1,00 Harris Tr. & Sav. Bank, Chicago, trustee. 

ed & seas Ch ty R& oF 1903 5¢4J-D 323,000 June 1 1923 

lst M $2, 000,000 gold ($1, -{ Illinois Tr. ee Sav. Bk., Chicago, co-trustee. 

000 *¢f Int. at Harris Tr. & Sav. Bank, Chicago. 

Bonds .—Of the Meraee es ity ist & ref. bonds, $226 .000 are reserved for prior 
lien and $5,265, noe are for extensions and additions at 80% of cost for ac- 
quisitions, &e., under certain restrictions. Subject to call on any int. date 
on or after Sept. 11915at 103 andint. Sink. fd. 1% per ann. of bonds out, 
peeeaing Stes 1 1916 to 1921; 1922 to 1926, 2%: 1927 to 1931,3%. Sink. 

3 used for redemption of bonds or for extensions and better- 

ments. V.95,p.75 

On Ced. ‘ten & Iowa City Ry. & Lt. Ist M.a ey 
1 1908 and bonds are subiect to call at 107% & int. 


EARNINGS.—Of combined properties for year aus Sag sy 1915, 
ss, $1,390,982: net, after oper. exp., taxes, maint. and renewals, $525,097; 
nt. on bonds, $221,646; bal., $303,451 
ROAD .—Operates an interurban road 45% miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids, Iowa City and 
Lisbon; also local street railways in Marshalltown, Boone, Tama and 
Toledo, and Cedar Rapids and Mt. Vernon. 42 pass. cars, 30 freight; 
, 8; total, 80 cars. Total rated capacity of generating plant, 24,076 
. - 


OFFICERS .—Pres. and Gen. Man., pth gear G. Dows; V.-P. and Treas., 
Isaac B. Smith: V.-P., John A. Reed: Sec., C. 8S. Woodward, all of Cedar 
Rapids.—V. 95, p. 750; V. 100, D. 2167. 


~~ i inna nome. April 


—_ 
<a 


CEDARBURG, WIS. 

MILWAUKEE NORTHERN RY.—An electric road. 

ORGANIZATION .—Incorporated in Wisconsin in 1995. Operates in- 
terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quasar within city limits. Port Washington franchise expires 
Jan. 2 1956. ll others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 

STOCK AND See Date. Interest. Cuneo 
Stock, common, 0 





Maturity. 


m 1,000,000 .......... 
lst pref., $400. 000, 6% AK. en tn ants M-S Pty O30 Mar '14,3% 
2d pref, $600,000, 68 non-cum.__-_- M-S 600,000 Mar '13,3% 
lst mtge $4,000.00 1911 5A-0 1,595,000 Apr 1 1931 


0 gold 

($500 and $1,000 {122 at First Sav. & Tr. Co., Milw.. Trustee. 

Bonds. yea SE. bonds may ane a only when net earnings are 
twice int. charges, incl. bonds to be at not exceeding 75% of cost 
of extensions, additions, &c. pohiest te anil ae 105andint. V.92,p. 725. 

Dividends .— Dividends of 3% paid s.-a. on Ist & 2d pret. from Sept. 1911 
to Mar. 1913 (incl.). In Sept. 1913 3% paid on Ist pref. and div. was 
) amwy on 2d pref. In pier. 1914, 3% paid on Ist pref.; none paid on 2d pf. 

one since on either class 

EARNINGS.—For year endian June 30 1915, Bross, $334,563; net, afte 
taxes, $142,180; interest, $79,750; surplus, $62,430. 

ROAD .— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washinz- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
64% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 6.014 miles 
completed. Gauge,4ft.84in. 70-lb. -b 

OFFICERS.—Pres., Wm. A. Comstock; v.-P. and Gen. Man., 
Walker; Sec. and Treas., Henry A. Haigh pun, 85, p. 601; V. 92, p. 735. 


CHAMBERSBURG, PA. 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—lIncorporated in Pennsylvania Dec. 4 1900. 
STOCK AND cea Date. Interest. Outstanding. Maturity. 
SOG Ge OR odinsss aan send andon DEG ancnandban 
lst mtge, $225,000 $i ,000), { 1903 5 225,000 May 1 1933 
not red., no sink. fund__c*| Int. at Northampton Tr. Co., Easton, Trust. 
EARNINGS.—For year ending Dec. 31 1914, gross, $36,141; net (def.), 
$2,044; other income, $161; charges and taxes, $11,920: deficit, $13,803. 
ROAD .—Operates 13.25 miles of track between Chambersburg, Stof- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge, 5 ft. 2% in 
OFFICERS.—Pres., T. B. Kennedy: Sec. and Treas., W. L. 
Supt., D. B. Fretz. 


Ww. 





Ritchey 








CHAMPAIGN, ILL. 


ILLINOIS TRACTION CO. 

ORGANIZATION .—Incorporated in Maine on May 13 1904. On 
Nov. 10 1913 increased the auth. common stock from $10,009,000 to 
PLS 000,000, in order to sou control of the allied Western Railways & 
Light © Two shares of Railway & Light com. were exchanged for one 


of illinots Traction com., $4,508.600 of the $4,521,800 stock outstanding 

being so acquired. 
outstanding. 

panies: 


The am stock of the Railways & Light Co. remaias 
See V. 97, p. 1426 and 1504. Controls the following com- 





*Atchison Ry., Lt. & Power Co. 
Bloomington Decatur & a oy 
Bloomington & Normal Ry. & 
*Cairo City Gas Co 
*Cairo Electric & Traction Co. 
*Cairo Ry. & eS 
*Cairo & St. Louis Ry. Co. 
*Central Lighting Co. 
*Chicago Ottawa & Peoria Ry. Co. 
oe Ltg. Co. of La Salle & Peru. 
Citizens Pure Ice Co 
Clinton oe. .) Gas & Electric Co. 
Colfax Electric Light Co. (Iowa). 
*Consumers Water & Light Co. 
Danville Cham. & Dec. Ry. & Lt.Co. 
Danville & Eastern Illinois Ry. 
Danville & Northern RR. 
Danville & Southeastern = Fs 
Danville Street Railway & ight Co. 
Danville Urbana & Champaigon Ry. 
Decatur Railway & Light Co. 
Des Moines Electric Co. 
Des Moines & Cent. Iowa Elec. Co.| Urbana Light, Heat & Power Co. 
*Galesburg Ry., Lighting & Power. | *Wichita RR. & Light Co. 
IWinois Central Traction Co. 
Companies marked with * formerly comprised Western Rys. & Lt. Sys. 
In April 1907 obtained a wag da frenenise on certain streets of St. Louis 
and was also given ry eehy 4 by the . Government to build a bridge 
across the M ve River between Yeates. Ill., and St. Louis, Mo. This 
bridge was opened to traffic in Nov. AYE and, with, sore in St. —_, 
represents an investment of over $6,000,0 Vv. 259. On caty & 
1911 running express trains between St. Licks ‘a Peoria, 174 miles, 
with only two stops—at me nag eng my * fans. aan running time being 
5% hours, or about 32 miles an hour (V . 44). In Aug. 1911 the 
company Opened offices in Chicago, with Rt purpose of securing freight 
from points between eee and St. LousT. ough company has as yet 
no direct entrance into Chicago. V. 93, p. 527 
On June 30 1914 the bonded tadebtenaers of the properties controlled 
was $43 ,468 500. 


Jacksonville Railway & Light Co. 

Jacksonville Ry. 

*Jefferson City Lt., Ht. & Pow. Co. 

Kansas Ry. & Light Co. 

Madison County ee & Power Qo. 

Montezuma El. Lt., Pow. & Htg.C 

Monticello Electric ‘Light Co. 

*Mound City Light & Water Co. 

New Valley Junction Water & Lt. Co. 

*Northern Illinois Light & Trac. Co. 

Oskaloosa & Buxton Elec. rc Co. 

Oskaloosa Traction & Light Co. 

Peoria Railway Co. 

Peoria Traction Co. 

*Quincy Railway Co. 

St. Louis Electric Bridge Co. 

St. Louis Electric Terminal “4 

St. Louis S — & Peoria RR 

Topeka E n Co. 

Topeka coeee Ca 

Urbana & Champaign Railway, Gas 
& Electric Co. 


- RR 
t.Co. 





STOCK AND BONDS— Date. Interest. Outstandin Last Divid. 
Common, $15,000,000 ($100). ---. ---.----. 12,251,100 Aug.'15,% % 
Pref 6% cum $10,000, ($100)... Q-J 7,135,500 Oct. "15, 1 
pa A eS Sg DEE  i6asbeu stuae 

Western mee waRs & Light Co.— 

Pfcum 6% $3,500,000 ($100). _.-- Q-J 3,169,000 See text 
Debenture bonds.......... eR ae at iat d SEE: + Since Guana 


Stock.—Additional preferred stock can only be issued when net earnings 
are equal to 9% on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 

Dividenas.—6% per annum is bein paid on the preferred stock. First 
div. on com., %%, paid May 15 191 same rate quar. since to and incl. 
Aug. 1915. Divi ends have been paid ‘on Western Rys. & Light Co.'s pref. 

stock since organization. 


REPORT .—Of _—* properties for calendar years. 


Report for 
1914 in V. 101, p. 











Gross Earnings— 914. 1913 1912. i. 
Interurban lines__- _._- $3 626.636 604,265 $3,395,634 $3, 338 713 
oly ND, ocak ashieaten ahaa ws tx 3,021,859 3.072.235 2,950,563 2,877 ,086 

tients as ete aa ad 877 ,982 816,912 783,679 723,984 
Electric wicasé aceite bebe 3,002,378 2,636,714 2,218,419 1,835,990 
Heat, water & miscell_- 583 ,999 390,972 362,182 271.343 

Total gross earnings__$11,112,854 $10,521,098 $9,710,477 $8,947.116 
Oper. exp. and taxes__- 6,587 "462 6,198,872 5,775,043 5,404,623 

Net earnings_.-...--. $4,525,392 $4,322,226 $3,935,434 $3,542,493 
Interest on bonds, &c_. $3, "290, {37 $2,883,240 $2,672,402 $2,502,173 
Pref. dividends (6%)--- 428,130 sl2 344,547 318,276 
Common dividends--.-.(3%)367, 390(2%4) 224; een en 

Total deductions.... $4,086,307 $3,514,417 $3,016,949 $2,820,449 
REE ko dehnenaneot $439,085 $807,809 $918,485 $722,044 


From the balance as above ip 1914 there was deducted $309,580 for de- 
proctetes oat $47,957 for 1914 bond discount, leaving a surplus for the 
year o 5 


ROAD —The interurban lines comprise 582.90 miles of track; otty tines 
comprise 272.62 miles of track: total of all lines, 855.52 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pennsylvania and 
N. Y. Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars: city lines have 383 motor cars and 201 others; 4 central 
power stations and 40 sub-stations. 


tf ae .—Pres., W.B. piotisier . Chamesten; V.-P.and Gen. M 
nn ee Peoria: V.-P. and Treas., . M. Mattis, Net Ty gn: 
Maca , Montreal.—V. 94. “ 911. “982: V. 95, 172, 1542; 
32, 652. i208. 1365, 1423; V. ae 521, 1426; V. 98, p. 839 
456, 1528; V. 100. p. 1164, 2166; V. Moi. p. 443. 


6. 
Yson. 





PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO. 
(1) Atchison Railway. Light & Power Co. 
ORGANIZATION .—Successor In 1895 of the Atchison Ry. Elec. L. & P. 


Co. Controls electric railway, lighting and gas properties of Atchison. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

SOG, SEueeee Gets lecnca cose 8 ‘svcgkseus SOG G0 aanncacase 

First mtge $1,500,090__._..tf 1910 5% a (000 Nov 1935 


ROAD .—Operates 9.84 miles of track. 23 cars. pplies city with 
104 arc lights and 135 incandescent lamps; also 14 Ray or commercial 
lighting; 2,557 natural gas meters in use.—V. 91, p. 1024, 1094, 1628; V. 94. 
Dp. ¥Aa 

2) Bicominston Decatur & Champaign RR. 

RGANIZATION .—Incdrporated in Lilinois on ‘Nov. 29 1910 as a con- 
solidation of the Cusenae Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign - & , ~perates on — right of way excep Ae throuzh cities 

es) W 


and towns (8 mi ere franchises extend to or beyond 
STOCK AND BONDS— Dzute. Interest. tO 006. Maturity. 
Proterced’ a3, 4 oO eaa? B00) ee eae ie te eee it eg Bpbere gaan 
efer _ £ Se peeeriaee crt BPS eRe 
Ist & 4 Mek $15, ~~ 000,¢/_1910 5¢M-N F 500 ¢ 000 Nov 1 1940 
($1,000 coup & 000 or{Interest at Srilinots Trust & Savings ‘esake 


muitip reg.) gu p& toerett 


Trustee, or Cases. Nat. Bank, N.Y. 
General mortgage_......... 5 


Chic., 
1910 M-N 1,399,000 Nov 1 1940 
Central Trust Oo. of illinois, Trustee. 
Stock.—Of the 8637 00 pref. stock out, $412,500 is Series “A” and 
es O90 is Series 
ds.—Of the $13: 500, 000 ‘‘ist & ref.’’ bonds reserved for various pur- 
#6. .750,000 are reserved fcr acquisitions of two connecting interurban 
roads ( anville Urbana & Champaign and Illinois Central Trac.) ,$1,159,000 
to redeem the genera! mtge. bonds, $472,000 to replace general mtge. bonds 
issued in the future and $5,016,000 for "80% of cash cost of additions and 
improvements. These 5,016,000 bonds, excepting $500,000 (issuable at 
any time for 80% of cost. of additions and improvements, with consent of 
N. W. Halsey & Co.) can be issued only when — preceding 12 months’ 
gross earnings have equaled five times and net earn ~ ¢ 1% times the inter- 
est charge on all bonds outstanding and those proposed to be issued. Bonds 
are Sey epee y | guar., p. 3 i. $n, Illinois Trac. Co. They are redeema- 
ble at 105 on any int. date. 4 259. Int. on general mtge. bonds is 
payable at office of 1 SS, Ban of Canada, New York. 
ROAD.—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending ne Bloomington through Decatur to Champaign 
As ape 60 and 70-lb. rails. Standard gauge. 187 cars and 2 loco- 
motives 


(2) Bloomington & Normal Railway & Light Co. 


ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 


w..., 


railway aod commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 
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this franchise city reserves right to mechane plant at an appraised value 
plus 10% of same. Rallway fra n Normal that are not perpetual 
expire in 1922. Principal | Hghting at Bh are perpetual. 


STOCK AND BONDS— _ Date. Interest. oto OD Maturity. 
Com stock, $1,200,000 ( pee Cede * weedacc’* E aac atetiics 
Pref. s 4% ¢ | OF Serer Sie le eS 
lst and gen mitge, $3,500 500,000 1911 § J-J 8.000 Jan 1 1928 

gold ($1,000) -.-.--. ct&rtf ey bye & Sev. Be “Chicago, Trustee. 
B&N E&H mitge i See 600 ,000 June 1 1927 

$600 000 00 ($1. 000). a tf ree A Ill. Trust & Sav. Bk., Chic., Trustee, 
e $3, "500.090 lst and gen. mtge. bonds, $600, 000 are re- 





euler yor: prior | liens and $1,932,000 for exten % and impts. under care. 
ful renurice = Are guar. prin. and int. and s. f. by Ill. - Co. Int. 
é Chicago. Callable as a whole or in part for 8. f. at 102% and 
int. on oy int. date. Sink. fd. 1% of bonds ous annually, 1912 to 1919; 
27% 1920 to 1928. Of the bonds outstanding, $29,000 are in sink. fund 
- 93, p. 665. The Ry. Elec. & Heating Co. le are subject to call at 
lio and int. Sink. "$10,000 annually, began June 1908; $81,000 are 
in sink. fund and included in amount outstanding. 


ROAD.—Operates 20 miles of track in, around and between Bloom- 
{ Sd — ie. Rails 70 and 72-lb. Has 33 pass. and 6 misc. cars.— 
p. ‘ 


(4) Cairo Railway & Light Co.—A trolley road. 

ORGANIZATION .—Incorporated on Oct: 5 1908 In Maine to take over 
the properties of the Cairo Elec. & Trac. Co. and the Cairo City GasCo. V. 
88, p. 293,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
El setrie Oo. and the Cairo Elec. Light & Power On. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)_.... All owned by Western oye Light Co. 
Cairo “4 Lt M $1,000,090 gntf 1908 5 ¢ J-D bet 000 Dec 1 1938 
C ist M. $300.000, gntt( 1203 5¢J-D 50,000 June 1 1923 

$599 and $1.000)_____-- f\ Int. at Central Trust Oo, Chic, Trustee. 
Oairo Oity. Gas Co $75,000 gold 1903 5«J-D 5,000 June 1 1923 

Bonds.—O. B. & T. bonds sub. to call on any int. date aft. 10 yrs. at 105. 

ROAD.—Operates 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; als. supplies 40 commercial arcs.— V. 88, p. 293, 374. 


5) Cairo & St. Louis Ry. 

RGANIZATION .—Incorporate1 in Illinois Oct. 1908 to Bg 2 
line from Cairo to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SAT ER sn SL SEL A 
First mtge, $250,000,¢_c&rtf aoe 5 g M-N 50,000 Nov 1 1933 

Portl'd Me" Tr.Co. Tens .&F.D.Lunt,Portl'’d 

Bonds.—Coupon bonds are tn $1,000 pieces and registered in any desired 

amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 


ROAD.—11.37 miles of track completed and In operation; 8 cars.—V. 
88, p. 293. 

(6) Central Lighting Co. . 

ORGANIZATION, &C.—Stock auth. and out, $250,000 ($100); all 
owned by Western Rvs. & Light Co. Ooll. trust bonds auth. and out, 
259,000 gold ($1,000) ntf. Date 1902, due July 11922. Int. (58 
J.) payable at Portland Trust Co., Portland, Me., trustee. 


(7) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION .—Bought outright in 1909 the Illinois Valley Ry 
Operates largely on yon paete right of way. Franchises in various towns 
mature mostly after 


STOCK AND BONDS— Date. Interest. Cuttenaing: Maturity. 
Stock—$1,540,000 outstand’g—All owned by weno Fy . & Light Co. 
First cons and ref mtge, guar,/ 1997 5¢ J- D Dec 1 1938 

$5,000,000 ($1,000) -___ t?) Central Trust Oo. ot ? iithaots, Trustee. 
Illinois Va! Ist M; $2,000,090/ 1905 M-S 1,500, a y this. 1 1935 

($500& $1, 000) zuarc _tfl Int. at m4 A. Nat. Bank, 

onds.—Oh. Ott. & Peo. Ist M. bonds ore, que: »p. &1. 54 » Eg Rys. 
& Lt. Co. $1,509,000 are reserved for prior li Thoy ‘are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of Can- 
ada in N. Y. City. Illinois Valley bonds have a sinking fund of 14% 
annum of amount out; mtge. was originally $2, . but on merger with 
Chic. Ott. & Peoria the $590,090 unissued was cancelei; $255,500 held in 
sinking fund. Bonds are guar., p. & i.. by Western Rys. & Lt., Portland, 
(M3.) Trust Co. is trustee. Are subject to call at 105. 


ROAD.—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 m., with branches 


from es Valley to Ladd and from Ottawa to Streator, 16 m.; total, 
about 123m. Road from Mow to Joliet ator in operation in Dec. 
on 85 cars. —V. 87, p. 812 . 92, p. 137 97, p. 520, 594. 


) Consumers Water & Aire Co 
Sk ANIZATION, &c.—Incorp. in Iilinots in 1913 to succeed the Mar- 
seilles Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co. ) 


PO Sarg AND BONDS— Date. Interest. Ousonding Maturity. 
First & ref M $500,000------ 1913 6J-D 75,000 Dec 1 1938 
Marseilles W & Lt bonds(ntf). ..-- 5% 20,000 April 1924 
Consol W & Lt bonds (ntf)... -.-.- 5% 30,000 ec 1925 


(9) Danville Champaign & Decatur Ry. & Light Co. 

ORGANIZATION .—Incorp. in Maine Ma tt 1913. Is a holding 
company and controls substantially all the electric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana. 

Franchises covering ey electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938, the laws of Ill. not permitting long-time street ry. franchises. 


STOCK AND BONDS— Due. Interest. Ay yt Maturity. 
Geen. Gas ee Me (Cee eccen cane asdesse See. neckandase 
Cons & ref coll tr $15,000,000/ 1913 5¢ ™M-3S 2.407 900 Mar 1 1938 

g c*&r*, red at 104 and int, Int. at Boston Safe Deposit & Trust Co 

guar prin and interest...tf| Trustee. H. D. Heathfield also Trustee 


Bonds.—Secured by all the stocks and bonds of constituent companies. 
namely $675,090 Dec. Ry. & Lt. Co. Consol. & Ref. 5s; $541,000 Urbana 
onan Consol. & Ref. debs.: $871, 000 Danville St. Ry. & Lt. Co. Consol. 

Ref. Bs and $5,009 Urb. Lt. Ht. & Pow. Cons. & Ref. 5s. There are 
Pa 593,000 underlying bonds we yf trom 7. to 1933) for payment 
of which a like amount of cons bonds is reserved. Remaininng 
$10,025,000 may be issued for additions and —— to constituent cos. 
under certain restrictions. They are gar. p. & i. by Ti. Trac. Co., as are 
also sub. co. bonds deposited under this mtge. All future issues of stocks 
ane bonds by constit. cos. must be pledged under above coll. trust issue. 

96, p. 1422. Coupon bonds in oy: of $1,000; regis. bonds $1,090, 

35. 090, $10,000 or multiples of $1.0 

Sinking fund will retire before ss a oh about 40% of total bonded debt, 
incl. underlying bonds. 

EARNINGS.—Of constituent cos. for cal. year 1913, gross, $1,746, a0. 
net, after taxes, oe 314; bond int., $248,750; balance, $510, 564.—V. 95 
Dp. i422, 1488; V. 98, p. 1155. 

a) em Ae Street Railway & Ligh 
Jontrolled by Danville Champaign & ; Ry. & Light Co. 

ORGANIZATION .—In ted in Dec. 1899 as a a of all 

the street railway, electric light, gas and steam-heating in 
STOCK AND BONDS— Date. Interest. Ouistanding. hited 


Stock, $1. ,500 ,000 we S Beste et 406k wadepec iv * eee 
Refund (ag dns mortgage, $700,- BS 5g J-J 66a; “009 Jan 1'16-'25 
diate pista c* tf{/Interest at N. W. & Co. 
oda ad re, Gaba: $7,500.-| 1913 5M-S 912, 000 Dal 1 1938 
REL CREE, A tf {Central Trust Co. of Ill.. Trust 


000 

Bonds .—Ref. bonds are due $6.009 annually Jan. 1 1910 to 1924 inclusive 
and remainder on Jan. 1 1sas $36,000 have retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at on and accrued 
int.) in numerical order, b ning with No. 1. Mortgage trustee is the 
sams Trust & Savin Ban , Chicago. V. 70, - 195, Of the gop. & 
ref. debs. of 1913, $9 2,000 are deposited under .&D.Ry.& Lt. M. 


$67 70, 000 are Tee to replace underlying bonds and $5, 918, 000 for cost 


of oer 
OMPAN YS ‘g PROPERTY .—The comnany owns the following: 1. ayo 
ay “litt pl under special charter and a perpetual franchise. 2. An 


t plant is operated under a 99-year 


; also has dynamos 
ing power to street railway. 


. The entire street railway sys- 


electric 
for furnis 


tom of the city, 16.37 miles of track, nearly all laid in brick pavement 
nning to three ks, the fair grouods, cemetery and railwa oposs and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. Furnished M electric 
——- at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 
hrisman. 


OFFICERS.—Same as those for Danviile Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 


{> ) Decatur Rallw, ailway & Light Co. 
ontrolled by Dan vile Champaign & Decatur Ry. & Light Co. 

ORGANIZATION .—In ‘ated in Illinois in Dec. 1993, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
— Co. and the Decatur Steam Heating Co., owning all the street rail- 

. gas and electric-lighting business and steam-heating plant in Decatur 
ome ‘suburbs. 

STOCK AND BONDS— Date. “Interest. Outen Maturity. 
Stock, $1,375,000 {5 100) <mittl> Sot - aint ie i vs 1 | Baer ae 
Decatur Gas & Electric Oo 1198? 5 M- 3 313'000 See text 

first mortgage.-....-... tfjT ° 
Decatur Gas & Elec Co 2d M 1899 90, 

$400; ,000 ($390 000reserved{ Interest at Merchants Loan & Trust Co., 

or above eS es 000) goldtf| Chicago, Trustee 
Dec Trac & Elec 1st 1900 53-3 212,000 Jan 1 1921 
eh)oett Int. at Ulinois Tr. & Sav. Bk., Chic., Trustee 
743, Dec 1 1933 


90 
$1,300,000, g ($1 000) -¢ weet ™- ‘OldOol "Tr. Co.,Bos.,Tr. Saqecerial vr 
Dec Ry & Lt con & ref mtge 000 Mar 1 1938 
$7,500,000 (red at *f05) ff owe Trust Co of Ill., Trustee. 
pe ee ,000 Decatur Railway & ay Co. = and er are re- 
etire an equal amount of prior liens as above. A sinking ar 
of 1 10% “or the net earn . or not less than 1% of outstanding pone 
to be invested in the bonds. Amount outstanding includes $75,000 bo 
held in sink fund. These bonds are subject to call at 107% and int. 
= any int date upon 69 oye notice. Of the Decatur Gas & Electric 
Co. ist M. bonds, $15,000 had to be redeemed on May 15 1910 at 105 and 
a like amount each year Snovaaiear in numerical order. These bonds 
are subject to call at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at cay pies at 105 and int. 
but there is no sinkin pony | on these bonds. Of the Dec. Ry. & Lt. consol. 
. ref. — $859, are Sioned under the Danese Champ. & Dec. Ry. 
msol. & ref. 00.000 are reserved to retire underlying 
he and $5 .331,000 tor new Ganetaction: 


ROAD.—Operates about 15 miles standard-gauge road in Decatur and 
suburbs: Os and 72-Ilb. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 


c) sanoall & Champaign Railway, Gas & Electric Co. 
ontrolled by Danville Champaign & Decatur Ry. & Light Co. 


ORGANIZATION .—A consolidation in 1897 of Urbana & Champaign 
Electric Street, Champaign Electric Light & Power, Champaign & Drbana 
Gas Light = Coke e and Fest End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 


STOCK vod BONDS— Date. Interest. Outstanding. Maturity. 
Cees ie anuibetis Sine  ccdaged $700,000 ncisdedcen 
U«eG .& & M $950) 000) 1897 5¢J-D 130,000 June 1 1917 
g sink fd 090 yrly June{ Int. at Illinois Tr. & Sav. Bank, Chic,. Trus. 

i 1900 & aft($1,000) .c*_ = or at Chase Nat. Bank, New York Cit 


Consol m ge, $500,000/ 1899 5¢@J-J 354,000 Jul 1 1939 
1 000, OS isan c_ntf\Int. at Portland Tr. Co. Portland, Me.,Trus 
U & OG Ry G & E consoland/ 1913 5M-S 689,000 Mar 11938 


ref debs $4,000,000_-_--- tf| Central Trust Co., Chicago, Trustee. 

Bonds.—Of the consol. mtge. bonds, sufficient are reserved to retire first 
Of the U- & hounds. be bonds are subject to call on any interest yt at 105 
Of the hy E. consol. and ref. as $689 ,000 are deposited 
under D. “a & Lt. consol. & ref. $500,000 are reserved 
to retire Ane enone cad $2,811,000 for Shiner and improvements. 

ROAD.—Operates 12.60 miles of track in and between C ampaign and 
Urbana. Has 20 motor cars and 8 others. 


(d) Urbana Light, Heat & Power Co. 

Controls the electric lighting and steam-heating business of Urbana. 
Entire stock ts owned by Illinois Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CO nan att asieadhdteéd ctiootnecen $150,908 <oacticnaaaain 
First mtge $56,000 ($500) _ctf aed $ as 25,5 See text. 
First consol mtge $200.000/ 190 J-D $2'000 See text. 

(SL eel opeiacasctdetsd Af | Central Tr Co. of Il., Trustee. Int. in Chic. 
Consolidated and refundi } 1913 5% 0,000 Mar 1 1938 

BROPERNED 2.2.0 cncccashon tf {Central Trust. Co. of Tinos, Trustee. 

Bonds.—First mortgage onde mature $2,000 to $4,509 annually on 
May 1 until May 11920. $39,500 retired up to Jan. 1 1915. Of Ist consol. 
mtge., $36,000 are reserved for prior bonds and $72,000 are for new con- 
struction. Bonds mature on a. _! go, from 1918 to 1927. They 
are guar. by Illinois Traction Co. = 167. The entire outstandin 
amt. ($10 ‘O®) of consol. & ref. Giieds’ R... eposited under Danv. Cham. 
Dec. Ry. & Lt. mortgage. 

OFFICERS le so W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis; Gen. Mau., M. H. Chubbuck._—V. 89, p. 167. 


{10) Danville & Eastern Hilinois Ry. 
Stock, $125,000. Temporary bonds to the amount of $50,000 (5%) are 
outstanding, due 1927. 
(11) Danville & Southeastern Ry. Co. 
RA a Sat ae in Illinois on Jan. 14 1909. 


STOCK AND BONDS— Date lUnterest. Outstanding. Maturity 
a ie pl ae All owned by Illinois Traction Co 

First mortgage $100, 600, ‘old, :} 1909 5¢ J-J $60,000 July 1 1929 

i I coctinientaianeties. chop rti{Int. at Central Trust Co., Chicago, trustee. 


ds. —Subject to call at 105 and int. on any int. date. Guaranteed. 
po. & i., by Illinois Traction Co. 
ROAD. perates 7 miles eS road from Danville City limits. Grape 
Creek coa! district. 70-Ib. rails. 
OFFICERS.—Same as those for Illinois Centra! Traction Co. 


(12) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in [llinois under the railroad law on 
saute ot 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
of way. 


a a BONDS— Date. Interest. one Maturity. 


ee ee) lt neeee SERED oosnnminen 

First mortga y $2.000,090/ 1903 5¢M-S 2. 000: ‘(000 Mch. 1 1923 
gold $1, guaranteed / Interest at Agency of Sent of Montreal,N.Y. 
OS OF edebuiiviaces bdbace Northern Trust Co., Chicago, Trustee. 


Second oe \ pepe ,009 \ 1995 6¢J-J 2,00 See text. 

gold ($1,000) serial__.c* tf/ Int. at domery Merchants’ B«. of Can., N.Y. 
General mortgage bonds__tf 1910 6% 00,000 Nov. 1930 

Bonds.—The first 5s have no sink. fd., but are subj. to call on any int. date 
upon 90 da: Beg 53 at 105 & int. The bonds are guar., p. & i., bg Fah + by 
weny’ St. . & Lt. Co. and Urbana & Champaign Ry , Gas «& 

V. 81, D. 264. The 2d 6s mature $50.00) on Jan. 1 1908 and $50,000 A" 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as = as $42,000 of the $59,090 due Jan. 1 1911, were extended, 
$258,000 have been retired. They are subject to call at par on 30 days 
notice. are 58 ar., p. &1i., by Ill. Trac. Co. Trustees are Montreai Tr. & 
Dep. Co. an Thos. Fyslie. 

ROAD.—Operates 70.1 miles of track over private rignt of way, connect- 
ing the cities o Danville, Urbana and Champetfa. with branches from Dan- 
ville to oe etown and Ridge Farm; Danville to Catlin and Ogden to 
Homer. -l rails. Has 23 motor cars, 10 electric locomotives and 
164 ee cars. 

OFFICERS.—Pres., W. B. x wd Sec., A. oe i Treas., 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; Vv. Si, Pp. 338; V. 88, p. 563. 


(13) Des Moines & Central lowa Electric Co.—A holding company. 
ORGANIZATION .—Controls the Iowa subsidiary properties of the 
[llinois ects Co., which include the electric-light and power companies, 
serving Des Moines, ‘Oskaloosa. Colfax, New Valley Junction, New Sharon, 
Prairie City and Montezuma and the street railways in Oskaloosa. Con- 





trols the Des Moines Electric Oo. and the Oskaloosa Traction & Light Co. 
The boards of this co. are secured by piedge of $226,000 gen. mtge. 6% 
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bonds of the Des cae | aang Oo. total out) and all the common and pref. 
stock of the same co. “gy A gen. mtge. bonds and all the stock of 
the Oskaloosa Traction & Co. 

poh Outstandi Me 


Pad ge AND BONDS— Interest. «Sl 
0o— 


. $1, ,000 ,000 (3! 00) ....—All owned or er ter by Il : Trac 
Sk ta fd gold pone 1913 6g@M-S_ $1,180,000 Sept 1 1937 
$500 & 000) a at 105{ Interest at First National Bank, New York, 


int dy Dp &iandsf by or the Central Trust Co. ofIilinois, Trustee. 


end by Illinois Trac Co..c* 


Des Moines Elec Ist M $5,-[ 1908 5 M-N 1,969,000 Nov 11938 
000,000 ($1,000) s f____tf\Interest at American Trust Co., Boston. 
Osk 1" & Lt Co nee Ce 903 g J-J 


0 
($1,000) gold sink fund_.c*\ Int. at U.S ¢. Mtge. & Trust Co., N. -, Trus. 
Bonds .—Additional sinking fund gold bonds can only be issued for 80% 
of the cost of improvements, &c., to the sub cos., and certain other restric- 
t Annual sinking fund of 14% of bonds out an Sept. sed 


Des Moines Elec. Co. Ist M. bonds are eubiect to ca ter Nov. 1 1914 
at 105. Sinking fund, 1% of bonds Nov. 1 1914-21 %. 1926-31; 2% 
1931-37. Oskaloosa Trac. & Light bonds have sinking d of $5,000 to 


be delivered to trustee annually. V. 98, p. 
Earnings.—For year end. Mar. 31 1915, gross, sa70. S18: net, after taxes, 
$418,450; bond interest, $177,136; surplus, $241,315.—V. 101 » D. 287. 


(14) Galesburg Railway, Lighting & Power Co. 

ORGANIZATION .—Incorp. in Ill. Sept. 10 1913 and took over the Gales- 
burg Ry. & Lt. Co., the G esburg Gas tlec. Lt. Co., the Knoxville 
Elec. Lt. & Pow. Co. and the Ab on Lt. & Pow. Co. Subsequently took 
over the People’s Traction Co. - 98, p. 155. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steck. FF fF ff |) eee ere SS.B00 UG socccseses 
Ist & ref mtge, $3,500,000\| 1913 52¢J-D 350,000 Dec ii 

($1 090) red at 105. _c*&r}Int. at Metchante’ Bank of Canada, N. 
Galesb R oS Ro Bo FO ep a Rea ere as tein sud whatiai 
ey 2 ee ee cad: cuca |. simneeceu RIT ca orahalivnenian tri 
Galesb G & El . 3 m. i aclaties dani Minima! *sblidinty chadstad 330.09 ibid detrei 
Abin don 2 7. | Stee 6 BRITE: 
People’s Trac Ist M $150, ‘ee 1902 5gM-S 9700 Mar i 1922 

gold ($100)__--- c*&rtf Int. at Sac, & Mech. we Galesbu: 


jurg. 
Bonds .—$1,500,000 first and ref. mtge. bonds are reserved for Prior —_ 
and remaining $1,650,000 for additions, &c. Bonds are guar., & i., 
Western Rys. & Lt.Co. E. Bentley, Hamilton, is trustee. People’ sires. 
Co. bonds are subj. to call at 105. L.A. $300 have 
been retired. 


(15) stingls antral Traction Co.—s trolle 
ORG -—Incorporated in Illinois 
railroad yg A Mostly private right of way. 


Townsend is trustee. 


road. 
n 1903 under general 


STOCK AND BONDS— Date. Interest. et O0 OO + Maturity: 
Stock $1,100,000 -....-...-. .... -..----. $1,100,000 -......... 
ist mtge, $2,000,000 ($1, “ “469, 000 Dec 1 1933 


000) gold, Se 27 eae at oid & Colony Tr. ‘Co., Boston, trustee. 
Temporary general mort ___tf 746.000 1929 & 1931 
Bonds.—Are subject to call on h. w 4s Soto date on 60 days’ notice at 
107% and int. Are guaranteed, , by Illinois Traction Co. V. 82, 
p. 804. A sinking fund of 10% of Ly ‘earnin. ngs became operative Dec. 1 
1s but not to be less than 1% of bonds outstanding. $103 .000 held in s.fd. 
AD.—Operates 45.5 miles of track from Decatur to Springfield, with 
an ya from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars, 1 electric locomotive and 53 miscellaneous ope. 
OFFICERS.—Pres., McKinley; Sec., A. rong Treas. 
Geo. M. Mattis; Gen. Mer., M.E. Chubbuck. V. M52. p. 804; V. 84, D. 339° 


(16) Jacksonville Railway & Light Co. 
ORGA TION .— Incorporated in Maine in Dec. 1905 and is a con- 
solidation rae the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


Coke Co. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SR SD Et enany sess |) avcaese GEeP eee aqnesdesdas 
Jack Ry&Lt ist cons'M, 1906 5¢J-J 573,000 Jan 1 1931 

000,600,¢u,g ($1,000)c le Contwal Trost Co., Chicago, Trustee. 
Jacksonv Gas Light & Cokef _... 5 J-J 0,000 Jan 1 1931 

Co first mortars i a ad ntf\ Int. at Merchants’ Loan® Te. Co., Chicago. 

Bonds.—Of the Ly 000,000 Ist consols, $160, 7 are reserved for prior 
liens. omy guar., L& i. ‘by Illinois Trac. Co. % of bonds out is pavadie 


annually toa sinkin fund. Aresub. tocallon any A dateat105. Int. at 
Merchants’ Bank of Canada, N. Y. $30,000 Jack. Gas L. & ©. retired. 


ROAD .—Operates about 7.65 miles of track and also does electric lighting 
and gas business in oe ey Fe 14 motor cars and 9 others.—V. 95, p. 
1542; V.97, p. 1733, V. 99, 1748. 


(17) Jefferson sai Light, Heat & Power Co. 


Py cage yy ht al &c.—Supplies gas and electricity to Jefferson City, 
O., ono furnishes ‘current for operation of the street railway. Has 
$200.00 0 5% bonds outstanding, (cpt) due May 1925. 
On Nov. 25 1913 received permission from the Missouri P. 8S. Comm. to 
Issue $200,000 pref. stock and $200,000 bonds for the prone ot of the stock 
* the Jefferson City Bridge & Transit Co. See V. 97 p. 1666 


(18) Madison County Light & Power Co 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies : ten t and power to Edwards- 
ville, Granite City, Venice and Broo 7: ec. 1912 increased its stock 
from $100,000 to $335,000. Stock al a. by Illinois Traction Co. 

STOCK vo oM BONDS— _ Date. Interest. Outstanding. Maturity 
GOR Det snaceasecess cone 335, 
lst mtge $1, YOO, 000 ($1. lel 1906 


5 ¢ J-D 531,000 Dec eK a 
ROP eR ao" tf{Int. atagcy. Merchants’ Bk. of Canada N.Y 
entral Trust Co. of Illinois, Trustee. 
Bonds.—Guar. p. and 1! by Tiltncis Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. No sinking fund. 


(19) Northern Illinois Light & Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in_ Illinois and wassuccessor in July 
1903 to the Ottawa Je Light & Power Co., sold under foreclosure. Fran- 
chise per tual for lighting and until March 1924 for railway. Has contract 
for city lighting. estern Rys. & Light Co. owns all the stock. 

in’ tok 1913 increased cap. stock from $250,000 to $750,000. V. 97, 
Dp. > 


Interest. 


STOCK AND MD BOS Date. Maturity: 


Cussten ting. 
Stock, $750,000 Densene e666  sasenee | geereerer 
First mtge, ‘$1,200,000, go ‘af 1903 5¢8J-J 3668, 000 July 1 1923 
($500 and $1,000)__c*__tf \Int. at American Tr. Co., Boston, Trustee. 


*All but $265. 000 of os bonds are guar., p. & I., by endorsement, by 
Western Rys. & Light O 

Bonds.—No sinking fund and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties. 


ROAD AND PLANT .—Operates 6.5 miles of line, covering the principal. 
streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from Ottawa to autau- 
qua Park. Equipment, 8 motor and 3 other cars. Has both steam and 
water-power plants for generati wer, which can be operated independ- 
ently if necessary. Is supplying 167 enclosed arc lights under city contract 
and 107 for commercial lighting.—V. 97, p. 729. 


(20) Peorla Raliway Co.—A trolley road 

ORGANIZATION .—Incorporated under general railroad laws of Ulinois 
in 1906 and e successor to the Central Railway Co. Has acquired, owns 
and controls all street raliway lines in Peoria and outlying suburbs of Avery- 
ville, Peoria Heights and East Peoria. The entire stock is controlled by 
the Illinois Traction Co. Franchises in Peoria expire in 1926 and those in 
adjoining districts in 1924. 

avorable Decision.—On Oct. 26 1911 the [Illinois State Supreme Court, 

reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. see streets to which the Peoria Ry. 
already held a franchise. V. 93, p. 1 

In Dec. 1912 increased its stock ®, 3 000,000 to $1,010,000. 

On July 2 1915 the P. U. Comm. granted authority to issue $115,000 
lst & ref. 5% bonds. This amount is not inciuded in the table below. 


grock, $1,010 AND BONDS— Date. Interest. Outstanding. Maturity. 
t & ref mixe, $3,600,000, 1906 5¢F-A —2.894'000 See text. 
eS ($1,000)........ tt Interest pevenie in New York. 
General ate shoaesdes tf 1909 5% 813.000 1926 


' tion of the St. Louis & Springfield 





Bonds.—Of the 33. 600,000 first and ref. bonds, $291,000 are reserved 
for additions and im rovements at 75% of cost; $415,000 have been retired. 
They are guaran gu by endorsement ‘by the Illinois Traction Co. 
The bonds are secured by : ‘first mortgage upon all paperticn ond fran- 
chises of the Peoria Railway Co. now owned or herea acquired. The 
trustee is the Illinois Trust & Sav. Penk. Chicago, Ill. The bonds expire 
on Feb. 1 as follows: $25,000 In 1908 30, 000 in’ 1909, $35,000 in 4fi0. 
$55,000 in 1911, ag ity in 1912, $65, in 1913 ery 000, in 1914, $75,006 

915, $80,000 in 1 95, 900 in 1918, $100,000 in 1919, 
$105,000 in 1920, tit 000 in ‘can’ $115,000 in 1922. $120,000 _ 1923, 
125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 1926. 
te are subject to call on a ony, oe interest date at 105 and interest. See 
V. 83, p. 38, 436; v.50. p. 43 - 560. 
somtnines. .—For year end. Dec. 31 ne. gross, $781,614; net, after taxes, 


ROAD .—Owns and operates 54 miles of standard-gauge track, 98 motor 
cars, 40 othercars. Also owns valuable property near the centre of city and 
considerable other real omate. a i et eon omen por: hao} 
to be worth $500, 0. —V.90, 2 — 92, p. 1500; V - 1535; V. 100. 
p. 643, 902, 1079; V. 101, . 


(21) Quincy Railway nt 

ORGANIZATION. ony: B in Illinois in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co » p. 1628. 

Does entire (electric) — callrey business in Quincy. Principal fran- 
chise is unlimited, granted in 1865, and exclusively for 50 years. er 
franchises mature from 1922 to 1937. 


STOCK AND BONDS— Date. Interest. yoy fe Maturity. 
=e. 1 A aaa SS eae LAE” swaccnteboo 
Bonds, $1,000,000.._..__- tf 1912 5% 955, ‘000 Feb. 1 1932 


ROAD.—Operates 18.45 miles of track; 51 cars.—V. 94, p. 1628. 
(22) St. Louis Electric Bridge Co. 


ORGANIZATION inepenereges in Jan. 1907. Owns a bridge from 
Salisbury Street, St. Louis, to Venice, Ill. In April 1909 company in- 
creased capital stock from $2,500 to $1,000,000. 8, p. 946 


owned by Illinois Traction. For franchise 
Construction was re - oon” ier ern 
on Nov. 101910. V. 

First moo. gold (So) auth $3. 500. 00:60 (61.0 
000; date 1913. Bentley | amilton, Eye ustee is mtge. re- 
placed the rt SS eanenees mtge. of 009. Ws 0s. p. 


23) St. Louis Electric Terminal Railway Co. 
tah extensive freight and passenger terminal stations costing about 
; also valuable real estate oad a 50-year franchise giving the Lili- 
pet ne ge an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice 
which operates 4.88 miles of street railway in Madison, Granite City and 
Venice. V. 91, p. 1769. 

STOCK AND BONDS— Date. 
Common, $1,000,000__...... All owned by mon vy a Co 
Preferred 5 et reeinat. ete” ee OF 7 ees 
lst M (Comparary), $3 ,500,- r) 1909 4-5 F-A 1,724,000 Dec 1 1929 

000, g ($1 ), guar p &i_ tf} Int. at Merchants’ Bk. of Canada, Montreal. 

Bonds .—First M. (temp.) bonds are subject to call at par on any interest 
day. Nosinking fund. They are guar., p. & i., by Illinois Traction Co. 


(24) St. Louis Springfield & Peoria RR. 


ORGANIZATION .—Incorporated in Illinois Dec. 1 1999 as a consolida- 
Ry., the St. Louis & age Ry., the 
Tri-City Trac. Co. and the St. Louis & Northeastern Ry. erates on 
rivate right of way except through cities and towns (about 17 a es), where 
franchises extend to or beyond 1953. In 1911 acquired the Springfield 
e 
{n 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co., the Terminal Pow. Co. and “the Springfield & 
Northeastern Traction Co. (acquired Nov. 1 1913). 
Has long-time contracts for use of bridge and a of St. Louls Elec- 
tric pnd ny Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louls 


Stock all 

100. 
vge tye Bel opened 
0003 tf: # outstanding, $2 ,592,- 


Interest. Outstanding. Maturity. 


STOCK AND BONDS— Date. Interset. Cutten - Maturity. 
Common $6,000,000 ($100)... --.. -...-.-. DEE Scudcabawos 
Pref. $2,572,000 ($100) 5%--- ---- -------- 2, $72 $0 EX Fe 
ist & ref mtge $55. ,000 gf 1909 5J-D 4,653,000 Dec 1 1939 

($1,000 coup & $1, 600 oriIllinois Trust & Sav Bk, ‘Chicago, trustee 

multiples reg.)....c *&r* tf | Interest in New York, Chicago or London. 

St Louis & Springfield Ist ir) 1903 g J-D 451, Dec 1 1933 
$1,000) s ers 1Fo8s c*_tf/ Interest at City Trust Co., Boston, trustee. 

St Sp&P 000,000tf _..-. 5 157, 1939 

Springfiel Ok adeaeaaee 1906 5g J-D "145, ‘000 4 1 is 


Traction Ist mtge $1, wa) -{Int. at agency Merch. Bank of Can. com 
000 ($1,000) gold___.- Centra tx Co. of Illinois, Trustee 
Peoria Bloomington & a 1906 5g M 280,006 Nov 1 1936 
Trac lst M $3,000,000 gold Int. at agency , ay Bk. of Candaa, N. 
CED savmodsntene c* Central Trust Co., Chicago, Trustee. 
Bonds .—Of the $10,347, 00 1st & ref. bonds reserved for various purposes, 
3145. 000 are reserved for erry & Northeastern Traction Co. bonds 
$715,000 to retire Logs liens, $2,250,000 to redeem a like amount of general 
mortgage bende and $7,237.000 for 80% of cash cost of additions and ex- 
tensions. The $7,237, 000 and the $2, 340 000 for redemption of gen. mt¢e. 
bonds (tutal $9, 487.000) excepting (issuable ac ony time for 80 fo, 
of cost of add’ns & impts. ) can be ed only when, for the preceding {2 


months, gross earnings have equaled five times and net earnings 1% times 
the interest charge on all bonds ie outstanding and those proposed to be issund. 
Redeemable at 105 on any int. date. Bonds are unconditionally guar., 


. & 1i., by Illinois Trac. Co. V. 90, p. 304; V. 95, p.177. Are lis on 
hic. Stock Exch. St. Louis & Springfield lst M. bonds are subj. to = 


on any int. date on 60 days’ notice at 107% & int. Are guar., p. & |., 
Ill. Trac. Co.; $105,000 of bonds held in s. 
Peoria Bloom. & Cham. Tr. lst M. 1 guar., p. & 1., by Ill. Trac. 


Co. They are subject to call on any Interest dates at 105% on 30 days’ notice. 


ROAD .—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branches from Staunton to Hillsboro. Trackago, 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23.06 miles of sid- 
ings and turnouts and 7.59 miles of industrial tracks; total, 251.53 miles, 
Snaeerd guage. Owns 411 cars one 4 locomotives and leases 52 cara.— 

V. 94, p. 1120; V. 95, p. 177, 237: V. 98. p. 691. 


(25) Topeka Edison Co. 

ORGANIZATION .—On Mar. 1 1910 Illinois Trac. Co. 

erty. Operates electric-light and steam-beat plant in Tope 
auth., $1,250,000; out, $805, ; dated 1905, Guadape. 1 P1930; int. (5%) tf. 
J.-J. at Cont. & Gomm. Tr. & Sav. Bank, Chi cago, trustee. Sinking fund 
$15,000 per annum, payable Dec. 15. $75.000 have been retired. 


(26) Topeka Railway Co. 


ORGANIZATION .—Incorp. under general railway laws of Kansas in 
1892; in 1903 absorbed the Vinewood Park By: and made a new mtge..for 
$1,250,000. On June 41903 ray a new 30-year franchise, running from 
that date, with the provision that $400,000 be expended within 3 years on 
thesystem. Also has secured fra ses in ae Bie os on county roads now 
occupied, with privilege of ha ity agrees never to reduce 

rates to where a = earn i, yo 10% on stock. The city is to 


urchased 
, Kan. cane 


receive "of fre er 10% has been earned. Upon ex- 
iration of fr fant bas the right to acquire the property, but not 
re. . 


302 
Light Co. holding, company) has $1,436,000 temporary 


Sa th 
eenie on out, oh 1935. V.92,p 


STOCK AND BONDS— Date. Interest at ete0 006 tp Maturity. 
SR, Bae ee Cetecnces cane eteetins. Ghee Udlcvccccnmns 
First mtge, $1,250,000, Sie 1904 5¢@J-J 1,145,000 » = 1 1930 

REE AAC c* tf\ Int. at Cont.& Comm. tee & 8.B.,Chic.,Trus. 


($1, 

Bonds.— Remaining bonds are reserved for 80% of cost of new power- 
house and for ~~ oy “Y and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan. 1 ru when 
entire issue is saben to is | at hig! rice. $105,000 have been ret ired. 
sinking fund began Jan. 1 1910, which is sufficient to retire $15,000 per 
annum at 105 and interest. 


ROAD.—Owns 33 m. of trolley; 70, 75 and 80-Ib. rail. Operates 30 cars. 


V.-P., Chas. 
Treas., G. M. Mattis. 


OFFICERS.—Pres., W. BR; McKinley, Champaign, Ill.; 
Montreal; 
90, p. 915, 978. 


Sec., E.A. MacNutt, 


Zill ey eign 
—V.'81 V. 82, p. 101; V. 
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ELECTRIC RAILWAYS 





[Vou. 101. 








(27) Wichita Railroad & Light.—Trolley. 


ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail- 
way franchise expires 1933, lighting in 71919. In 1910 entered into a con- 
yee. extending for 20 years, for purchase of power from Kansas Gas & Elec. 


esFOOK, A? AND BONDS— _ Date. Interest. Outstanding. Maturity. 
eS Ft. ee a eee PT  <h#ivecnanhe 
Pioct omortga e, $300,000 1900 5gA-O 300,000 Oct td 
($1,000), gold... c c__ tf\Int. at Portland Tr. Co. Portl'd, Me., 
New A »31,500,000,gold_ tf 1907 A-O 1 ,671,000 * Oct 1 T1938 


52 
Bonds.—1ist M. bonds are subject to oa at 105 on 6 months’ notice. 
ROAD.—Owns 32 miles of trolley track in Wichita, Kan., includin 
double-track bridge over the Arkansas River and extensions to Wonderlan 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 


CHARLESTON, s. Cc. 

CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO. 

ORGANIZATION .—Incorporated in South Carolina on April 19 1910: 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry.» 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 

Rates.—As a result of a compromise with the wr A cheaper gas, electric 
light and power rates were put into effect Nov. 11912. V. 95, p. 1206. 








STOCK— Par. Authorized. Outstanding. Sestak. 
SN 5'.. ademas odiaegme $59 $1,500,000 $1,500,000 None 
a. eee ee eee 50 500,000 500,000 None. 

OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. & 
Gen. Mer., G. H. Waring; Sec., G. w. Curran; gar Jas. Ball; 


om: Sec. & Treas., OC. M. Benedict. con * 90, p. 1101; 

. 95, p. 297, 419, "1208; V. 96, p. 

(1) Charleston Consolidated a Gas & Electric Co. 

ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, b Ane | fee! ae oy charter and gas & elec. light powers. 
In Oct. 1912 sold to James Sottile the Seashore division, incl. wharf prop- 
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms, 
with its equipment, and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913 “8. p. 862. See Charleston-Isle of Palms 


Traction Co. below. 
Also owns the capital stock of the Charleston 


V. 91, p. 214, 1327; 


Franchises are perpetual. 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus, cone the whole field of light and transportation 
in Charleston. V. 880. 

On March 1 ¢ 1914, stiarenolders authorized the issue of $500,000 new com- 


mon stock. 98, p. 999 

STOCK AND BONDS— _ Date. Interest. Ceaendine- Maturity. 
Stock, com, $3,000,000 ($50). __.- -J 2,604,400 See text. 
Pref 6% cum, $500,000 ($50)_ ___- J 00, See text. 


Charleston City first mtge 8 5¢gJ-J rah :000 fan 1 1923 
($1,000), $850, po goldctf /Int. at Mere. Tr.&8.D. Ba 
Consol mtge, gold, $2,500.-| 1899 5gM-S 1 "169° “000 Mar 1 1999 
000, coupon ($1, 600) - _*tf {Interest a Baltimore ‘Trust Co., Trustee. 
Holders can also collect % oO at Carolina Savings Bank and —* 
National Bom, Charleston, if presented before the 10th of the mont 
Bonds.—Of the consolidated 5s, $731,000 are reserved to retire a like 
amount of City Ry. first 5s. 
Dividends.—See dividends guaranteed under lease above. 


ROAD, &c.—Owns 38.1 miles of electric road in Charleston. The com- 
pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same station. 


OFFICERS.—Pres., _— H. Gadsden; Sec. & Treas., Chas. J. Bendt; 


Asst. Sec. & Treas., M. O. + <7 all of Charlsetoa. ‘Offices. No. 141 
Meeting St.. Charleston. 504; V. 90, p. 1101, 1169; V. 92, p. 
593, 880; V. 95, p. 1122; V. 2B. _— 610, 99 999. 


CHARLESTON-ISLE OF PALMS T TRACTION CO. 


ORGANIZATION. ———. in S. C. Jan. 9 1913 with auth. capital of 

1,000,000, to build railroa steam or electric, street railways, &c., 

Operate steamboats, and to take over what was formerly the Seashore 
a vision of the Charieston Consol. Ry., Gas & El. Co. Also does electric- 
lighting business. 


ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan's Island and sub-station at Mount Pleasant, &c. Owns and oper- 
ates 19 pass. and 3 freight cars and 2 ferry boats. 

OFFICE RS.—Pres., James Sottile: Chief Eng., W. W. Fuller; Charles- 

ton.—V. 96, p. 201, 862. 


CHARLESTON, WEST VIRGINIA. 
CHARLESTON INTERURBAN RR. 


ORGANIZATION .—Inco in 1909 with $100,000 capital stock which 
was increased on Nov. 10 19 4 to $1.500,000 in part for the purchase of 
the Charleston Traction Co., a line from St. Albans to South Charleston, 
taken over as of that date, and in part as a stock dividend, all earnings for 
four years having gone into extensions and betterments. 

Lease.—Leases the Kanawha Valley Traction Co. (whose $500,000 capital 
stock is owned by the Ohio Valley Electric Ry.) for 99 years from Jan. 1 
1910 at an annual rental beginning with $10,000 the first year and in- 
creasing to $20,000 in 1916 and thereafter, and has assumed that company’s 
[Ist M. bonds. 

Franchise of the Traction Co. in the city of Charleston expires in 1954; 
interurban lines are operated almost entirely on private rights of way. 

In May 1915 auth. an issue of $750,000 3-year 6% notes (of which 
$450,000 issued forthwith, the balance to be delivered on or before May 1 
1916) to retire floating debt and provide for the construction of an exten- 
sion of about 24 miles to Montgomery, W. Va. V. 100, p. 1917. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)... ---- tno 000 See — 
Coll tr notes, 450,000 May 1 1918 
($1,000)c Balt., Trustee. 
Kan Val Tr Ist M, $2, 1906 J-J 925,000 Jan 1 1946 
Int. at Fidelity Trust Co., Phila., Trustee. 
Bonds. —Payment of ca ree int. of the Kanawha Val. Trac. Co. bonds 
has been assumed by the Charleston Interurban RR. $1,000,000 of the 
bonds have been deposited as security for the coll. trust notes issued by 
the Charleston Interurban. 
Notes.—Secured by deposit of $1,009,090 Kanawha Valley Traction Co. 
lst M. bonds. Red. on any int. date at par and int. on 6 weeks’ notice. 
Dividends.—The company has agreep to pay no dividends durinz the 
life of the notes. 
EARNINGS. gy year 1914, gross, $253,179; not, after ons 9s, $121,873; 
int. on bonds, &c., $51,511; rental, $15,000; surplus, $55, 


ROAD.—Onpe rates +~ miles of track. 70-lb. T and no oa 


1915 6 M-N 
Safe es = Tr. Co. 


Stand- 





ard gauge. An extension of about 24 miles to Montgomery is undor 
construction. 

OFFICE res., W. A. oo orkle; V.-P., J. E. Chilton; Sec. and 
Treas., F. M. ‘ Staunton.—V. 10 . 228, 1917. 








CHARLOTTE, N. C. 
SOUTHERN PUBLIC UTILITIES Co.— 
Controlled by or allied with the Southern Power C 
**Railway and Industrial’ Section. 


ORGANIZATION .—Incorp. in June 1913 in Maine as a consolidation 
of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte 
Power Co. (these three forming prior to Jan. 1 1911, the Charlotte Electric 
Ry., Light & Power Co., which commpeny issued the bonds shown in the 
table.—See ‘‘Electric Ry.’’ Sec. for May 1915); Greenville (S. C.) Gas & 
Electric Light & Power Co.; Greenville Traction Co.; Fries Mfg. & Power 
Co., Winston-Salem, N.C.; Winston-Salem Power Co.; Anderson (S. C.) 
Water, Licht & Power Co., ‘Chester (S. ©.) Power Co. and Thornton Light 
& Power Co. (Hickory, N. C. ). Owns entire $250,090 common stock of 
the Greenville-Carolina Power Co. (there is also $200,000 6% cum. pref. 


o., Which see in our 





stock outstanding) which owns and operates a 3,500 h. p. hydro-electric 





plant near Greenville. The Charlotte Elec. Ry. in May 1915, through an 
amendment in its charter, reduced its capital stock from $1, a 000 to $1,000. 


STOCK AND BONDS— Date. Maturity. 
Stock $5,000,000 ($100) 


[st & ref M $30,000, DOO igri h 1913 5 g J-J rs 300. $00 July 1 1943 

CF! 000), a a as Int. at Farmers’ L. & Tr. Co., N. Y.,Trustes 
nder 

Char El 1899 5e¢J-J 355,000 July 1 1929 


scot 000 g ($1 > sf c*ntf 


a oe 
y, L SE P ist Tn 
Trustee. 


Int. as Mee. tt ony, Co., Balt., 


Char Elec Ry, L & Pref & ext 486, 000 April 1 1936 
M $2,000 pos ($1 ge eat rte em Mouce, Tr. & Dep. Co., Balt., Trustee. 
Fries Mfg & Ist M gold| 1900 5¢4J-J 500 000 Jan 1 1940 
($1,000) take al at a5.-* Int. at Equitable Tr. Co., N. Y., trustee. 
Anderson Water Lt & P Co........ -...--. ir ane 
beh Pr Power Co. atte. Vieaatal cal iehesanabes Ge . wededadnes 


of Controlled, &c., Cos.— 


Greenw-d re Power Ist M g 1f05 5 g¢ M-N 282,000 May 1 1935 
| a ee tf/Int. at old’ Colony Tr. a Boston, trustee 
Gueeviiie Trac Ist M $250,- 1901 5 F-A 250, 000 Feb'1 1931 
Int. ol Girard Trust Co., Phila., trustee. 


090 ($1,000 and $500) __c* 
Bonds .—Of the Ist and ref. bonds, $1,747,000 are reserved for prior liens; 
ouaneiatian issuable for 70% of cost of extensions and acquisition of other 
Ng ee Redeemable in Har or part at 105 and int. after July 1 1916. 
he Charlotte Elec. Ry., Pow. Ist M. bonds have a sinking fund, 
operative July 1 1900, of 1% ‘of bonds out; to be invested in bonds drawn 
by lot at 107% and int., if not obtainable at lower fi igure in open market; 
$45,000 have been canceled. The ref. and ext. mtge. bonds have a sinking 
fund operative April 1907 of 1% of bonds issued, for purchase of bonds at 
107 % and int., if Rr ne otherwise, such investments as trustee deems 
proper. 1252. $19,000 have been retired. A sinking fund of 
1% on the “Green ville-Oarolina Power Co. bonds began May 1 1910. 


EARNINGS.—For years ending Dec. 31: 
Calendar G 


ross Er es Net Interest& Balance, 

ear— a tt: ‘azes. Earnings. Rentals. Surplus. 

pi, 0 Sa ae $1,472,992 $950,610 $522,382 $254,410 $267, 972 
SUE: anuitinadaccas 1,527,499 992,872 534,627 254.410 280, aif 


3 
PROPERTY. —Operates 65 miles of street railway; 60, 70 and 90-lb. 
and girder rails; gauge, 4ft.8% in. Hydro-electric lants near A. a hg 
8,667 h. p. capacity, and near Winston-Salem, 1,760 h. p. ~ ys steam 
plants at these cities with 1,000 h. p. capacity. each, and a gas-electric 
plant at Charlotte, capacity 1,700 h. Savannah Power Co's 
plant, near Anderson; capacity 2 ,666 h. va Also purchases a large part of 
~s = uirements from — Power Co. 
ICERS.—Pres., Z. V. Taylor; V.-P., A. V. Harrill; Sec., W. C. 

Paricer: Treas., E. C. Marshall; Gen. Megr., E. F. Taylor.—V. 97, p. 241, 
80. 


a & NORTHERN 

ORGANIZATION .—Incorp. on Pb. 24 1911 in South Carolina, and on 
or about July 4 1914 took over He Anderson of the Piedmont Traction Co. 
and the Greenville Spartanburg & derson Ry. Co. ak system Sm ulti- 
mately extend from Durham, N. , to Greenwood, 8S. , 320 miles. In 
May 1914, before the ms Bene ‘actually took NT “the road was op- 
erated in two sections (1) 2344 miles extending from agg Ww) to Gastonia, 
which division was known as the Piedmont Trac. Co., and (2) 93.5 miles 
extending from Spartanburg to Greenwood, 8. C., with a 10.5-mile branch 
from Belton to Anderson, which was known as the Greenville Spartanburg 
& Anderson Ry. The section from Charlotte to Gastonia was opened for 
traffic July 3 1912 and the section from Greenwood to Belton and Ander- 
son in Nov. 1912. The line from Beiton to Greenville was completed and 
opened for traffic a month later, and the extension from Greenville to 
Spartanburg was opened up March 23 1914. Power is obtained from the 
Southern Power Co., which is controlled by the same interests. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stk $15,000,000 ($100)_. ---. --------. 10, _ Ser - 
First mortgage $50,000 9.000 1914 5¢J-J See text July 1 jose 

($1,000), gold_____- c* ntf\| Int. at Farmers’ Loan & Tr. Co., N. Y., 
lst M coll notes $8, 509,000} 1914 5g J-J See text gf. 1 1919 

000 & $100) not inter) Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 


yee the $50,000,000 authorized, $10,000.000 are issued and 

pledged as security for the $8,500,000 notes. Red. at option of co., in whole 

or part, any int. date after July 1 1914 at 105 and int. Of the notes, it is 

reported that a a ee of of them have been taken privately by the sub- 

scribers to the road he remainder will be held in the treasury until 
=< in a like manner. 

ROAD.—Owns and operates 23% miles from Charlotte to Gastonia, 
93.5 miles Spartanburg to Greenwood, 8S. C., with a branch , A Belton 
to Anderson, 10.5 —, About 202 miles of rome which will complete the 
line from Durham, N. , to Greenwood, 8. (320 miles), are contem- 
plated, and, while no dotinite plans have co ‘announced, | t is reported 
that the completion of these lines is “‘manifestly inevitable.’" Equipment 
as of Sept. 1915 consists of 23 motor-driven trolley cars, al capacity 

miles per hour; 8 baggage and express cars; 8 trailer cars; 2 observat ioa 
parlor cars and 1 as cars. 

OFFICERS.—Pres., B. Duke, N. Y.; V.-P., Lee; V.-P. & 
Gen. Mar., E. aaaemieane Sec., W. A. "Cocke; Aud., ‘Tr. = Black, ait’ of 
Charlotte.—V. 99, p. 199, 748. 


CHICAGO, ILL. 

AURORA ELGIN & CHICAGO RR.—Third-rail electric and trolley 
(see Map on page 25). 

ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Ayre. “ Southern Traction Co. and the 
Cook County & Southern RR. » 279, 691, 1155. Chartered in 
Illinois under law a apolying to stearn saielods. Pres. L. J. Wolf, in a letter 
dated May 20 1909 (V. 88, p. 1618), stated that system is ‘‘in the main on 

rivate right of way or protected by 50-year franchises or grants os 
mit.” Does freight and express as well as passenger business. 

p. 490. Has exclusive contract with the Metropolitan West Side ‘Elevated 
to operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & bes 
ern Ry.. which runs from West Chic. to Geneva, abt. 10 miles. V.91.0.! 

In Jan. 1915 the Illinois P. U. Comm. authorized the issuance of $300, 00 
collateral trust notes, which see below. 


STOCK AND BONDS— Date. Interest. 
Common, $3.10°*,000 ($100)_. ..-- Q-J $3. 1 





Outst’d'’g. Dio. &due date, 
90,000 See text. 


Pref $3,100.000($100) 6% cum _.-- Q-J 3,100,000 Aug '15, 1 
First and refunding mortga of 1906 52 J-J 3,079,000 July 1 194 
$15,000,000, gold ($1. pine at Cit. Sav. & Tr. Co., Cleve., and also 
Sn Mitbi dnp aaaslll &r*tf in N. Y. Trustee, North. Tr. Go., Chic. 
Coll trust paces $800, 600 red. aa 6¢Q-J 800,000 Mar 1 1918 
aw’ poate sinécccuuiienn itizens’ Savings & Trust Go., Cleve., co 
y first naartae 1901 5gA-O15 _ 2,750, 000 Apr 15 1941 
A 3. $00. 000" (1 .000), gold pane. Tr. & Sav. Bank, Chicago, Trustee. 


cannot be called... -. tf (Interest payable in Chicago and New York. 
Elgin Aurora & Southern first{ 1901 5g J-D 1.603 ,000 June } 1916 

mtge, $2,990,009 ($1 000) [nt. at Amer. Tr. & Sav. Bank Sukenab. 

gold, sinking fund____c*tf| Trustee, and First Nat. Bk., N. Y. City. 

Stock.—Pref. stock was 5% cum. until April 1 1909: since 6% cum. 

Bonds .—Of the $15,000,000 (originally $25,009,000, but reduced in 1910) 
Ist & ref’g bonds, $1,119,000 arein treas., $4,3 353.000 reserved for prior liens 
and the balance for improvements, extensions and ye ey 
tions, under rigid restrictions. They are not cobvent to call now 
88, p. 1618. Collateral trust notes are secured by deposit of $1,067, 000 1M 
and ref. mtge. 5% bonds. Int. om hg ed in N. and Cleveland. V. 100, 
> 811. Onthe Aurora Elgin & ic. Ry.a sininkg fund of $50,000 per ann. 

egan on April 15 1911. See V. 74, p. 726. $250,000 have been retired. 
On the Elgin Aurora & South. bonds sinking fund is $17,009 per ann. first 
5 years and $25,000 ann. thereafter; $397 ,000 have been purchased and are 
now held in sinking fund. 

Dividends.—First dividend on pref.—1% %—paid July 1906 (V. 82, p. 
1436), and the same amount quarterly since then Me to and includin 
April 1909. July 1909 dividend increased to 14% and same amount pai 
quar. since. On common, firat dividend—%%—Oct. 7 1907. In 1908 to 
1912, incl., 3% yearly. In Ly oe “tan %%; April. %%: July. %%: Oct... 
4%. In 1914. Jan... 34%: A %%: July, %%: Oct. div. deferred 
(V. 99, p. 894, 968), and none nid since. 

REPORT .—For year ending June 30 1914 in V. 99, p. 1595. 

Year ending Gross Net (after ll Interest ‘Dividends Balance, 


June 30— Earninas. Ta . Surplus. 
|) a $2,.094.157 $697. 565° 32" "O27 “sais, 759 $279" “0 $1,633 
| ee 2,013,030 774,388 1,814 395,223 279,000 101.979 











ELECTRIC 


SEPT., 1915.] 





RAILWAYS ; 27 








ROAD .—Operates from 5th Ave. station in City of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its 
own line to Wheaton, with lines from Wheaton to Elgin, Batavia, Geneva 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles 
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi 
cago to Geneva. Total single track, 169 miles. Third rail, standard T. 
100 lbs.; track rails, 80 Ibs.; interurban and city lines, 60-95-lb. T and girder 
rails; 114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other 
cars; total cars, 127. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum; 
V.-P. and Gen. Megr., Edwin C. Faber, Wheaton, Ill.; Sec. and Treas., 
H. ©. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Aud., H. A. Nev- 
ins. Executive offices, Hippodrome Bldg., Cleveland, Ohio.—V. 92, 
e 1563; V. 93, p. 1105, 1530; V. 95, p. 817, 1201; V. 97, p. 727, 1580. 

. 99, p. 894, 968, 1213, 1595; V. 100, p. 555, 811, 900. 





CHICAGO SURFACE LINES. 


Under the title of Chicago Surface Lines the properties of the Chicago 
Railways Co. and the Chicago City Railway Co. are now being operated 
as a single system under the control of a joint board of operation in accord- 
ance with an agreement between the two companies and the unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and the agreement the ownership of the properties remains 
entirely separate and distinct, the combined earnings are divided upon an 
agreed basis. For the two years ending Jan. 31 1916 the Chicago Railways 
Co. is to receive as its share 59% of the income remaining after the pay- 
ment of all operating expenses, including taxes and maintenance, the other 
41% of the income going to the Chicago City Ry. Co., including the 
Calumet & South Chicago Ry. and the Southern Street Ry., and, begin- 
ning with Feb. 1 1916 and until the expiration of its franchise in 1927, the 
Chicago Railways Co. will receive 60% of the so-called ‘‘residue receipts,” 
and the Chicago City Ry. (including the Calumet & South Chicago and 
the Southern Street Ry.), 40%. The plan provides for a 5-cent fare 
throughout the city on sufrace lines, also through routing of cars from one 
division of the city to another. See details of the ordinance and the 
agreement for unified operations under date of Dec. 1 1913 in V. 98, p. 
1693. An order permitting the State Attorney to file quo warranto I. 
ceedings to question the legality of unification ordinance was denied in 
March 1915. V. 100, p. 1078. . 

Proposition to Unite Surface and Elevated Lines.-—See remarks under 
‘ Chicago Elevated Railways. 

Strike and Wage Agreement.—A strike for higher wages and other con- 
cessions which tied up the surface and elevated lines of the city for a little 
over two days was called off June 16 1915, the men agreeing to submit all 
differences to a buard of arbitration of three members, Mayor Thompson 
being chosen the third arbitrator. The board awarded increases benefiting 
all employees of the surface lines, about 14,000 in number, including 9,000 
trainman who received an advance of 3 cts. an hour for the first year and 
4 cts. an hour for the second year's service. The maximum wage was in- 
creased from 32 cts. to 35 cts. an hour. The changes were effective as 
of June 1 1915 (V. 101, p. 212). The Elevated Co., after a lengthy con- 
ference, reached an agreement with its men and granted an increase in 
wages, the exact amount of which is not to be made public until the matter 
has been submitted to the men and passed upon by them, but is estimated 
unofficially at $200,000 ‘to $250,000 per year (V. 101, p. 448). 

REPORT.—Of entire system for year ending Jan. 31 1915, Ss, 
$31,966,048; expenses, $19,889,275; residue receipts, $12,076,773, of 
which $7,125,296 to the Chicago Railways Co. and $4,951,477 to the 
Chi City Railway Co. 

OPERATIONS.—Henry A. Blair, Pres. of the Chicago Railways Co., in 
his report for the year —a Jan. 31 1915, stated that the Chicago Surface 
Lines carry more than 1,100,000,000 passengers a year; serve a territory 
of approximately 190 square miles; own 1,000 miles of track within the city 
limits and have over 2,700 double-truck passenger cars in daily use. 

Board of Operation.—Chairman Henry A. Blair, Leonard A. Busby, 
Charles C. Adsit, Wallace Heckman, Harrison B. Riley ,John M. Roach, 
Frank O. Wetmore. 

Executive Commitiee.—Leonard A. Busby, Chairman; Henry A. Blair. 





CHICAGO CITY & CONNECTING RYS.—A collateral trust. 


Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap- 
proximately 458.45 miles of street railway in scuthern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 558,625. Trustee, Chicago 
Title & Trust Co. 

On April 19 1913 the Ill. Supreme Court affirmed the decision of the 
Superior Court of Cook County in the suit bro t by Clarence H. Venner, 
which held valid the agreement dated Jan. 1 1910, creating the as on 
City and Connecting Rys. Collateral Trust (V. 96, p. 1364. 1627). Dn 


appeal was taken to the U. 8. Supreme Court, but in Nov. 1914 suit was 
dismissed. See ‘Chic. City Ry." in V. 99, p. 1527. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Com part certs 150,000 shares. .-... s-a 150,000 shs. See text. 
Pref part certs 250,000 shares. ---- s-a 50,000 shs. July’15,$1.25 

1910 5A-O $22,000 Jan 1 1927 


Coll trust mtge $22,000,000} 


gold sinking fund c*&r*tf{Int. at lst Tr.&8.B.Chic., Trus., or in N.Y. 


Participation Certificates.—Preferrei participation shares have no = 
value but are entitled to preferential cum. divs. aggregating $4.50; also, 
after com. partic. shares shall have received $4 in any year, the remaining 
surplus, not exceeding in any year $1,000.000, shall be paid ratably, % to 
pref. and % to com., but in no case will the pref. certfs. be entitled to more 
than $7 each per annum; talso have preference upon distribution of trust 
fund to the amount of $109 each and accumulated dividends._ 

Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105, of bonds p. a., they being redeem. for the s. f., or as a whole, at 
105 and int. In case of purchaso of property of the Chicago a Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued interest. See V. 90, p. 558, 625. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 
— re howe —* —_ , < —- Oa CC ee a 

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Dec. 31 1914). 
Stocks (par). a Bonds (par). 
Chic. City Ry., value $200 od $100 sh.$16,971,900 None 
Calumet & South Chicago Ry ....... 10,000,000 -....... 
Southern Street Ry --...--.-----..-.-. 2, , , 
Hammond Whiting & East Chic. Ry.. *1,000,000 *1,000,000 new_Iist 5s 
ee Ee *72,000 *74,000 


TOGr £ cub eedcagaintesonddsasale $30,443,900 $1,074,000 

* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

Dividends.—On pref. part. ctfs. $2.25 per share was paid seml-an, 
from June 1910 to and incl. July 1914. In Jan. 1915 rate was reduced and 
$1 25 was paid; July,$1 25. Oncom. part. ctfs. $1 per sh. was paid semi- 
ann. from June 1910 to and incl. July 1912. None paid since. 
REPORT.—For calendar years; V. 100, p. 473. 
al. -Income Bond Gen. Divs. on 
Yr. Divs. Int. Part Shs. 


3 3 : b 3 3 3 $ 
1914..1,964,771 87,255 2,052,026 1,100,000 45,081 16,032 875,000 15,912 
1913..2,228,050 73,776 2,301,826 1,099,488 46,739 12,419 1,125,000 18,180 

Committee.—Chairman, Harrison B. Riley, 8. M. Felton, James B. For- 
an, John J. Mitchell, Samuel Insull, John A. Spoor, B. E. Sunny, E. K. 
oisot and L. A. Busby. 

OFFICERS.—Sec. & Treas., W. W. Crawford.—V. 93, p. 345: V. 94, 

e 349, 1118, 1683, 1744; V. 96, p. 419, 1555; 1772; V. 98, p. 452, 610; 
’. 99, p. 1213, 1831, 1908; V. 100, p. 473. 


(1) Chicago City Railway.—An electric road. 
Unified Operation of Surfac? Line:.—See ‘‘Chicago Surface Lines’’ for 


ecccces ’ ’ 
* 
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details of unification ordinance under which the lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the control of a joint Board of Operation. 

ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. 


In June 1908 entered 








od A ountrons with _ Commqereny Beem Ox oy Bh pe A. | 
t i ees to buy oO! ectric power m tha pan. 
June 1 is.” The railway has abandoned Rs producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company's board of directors on April 15 1907. Suit to 
set aside franchise was dismissed in April 1912. V. 94, P- 1118. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that com y, and the other to the Chi- 
cago Rys. Go. and covering the lines of the former Chicago Union T: on 
Co. (now the Chicago Railways Co.), was Riven in V. 84, P. 1123. The value 
of the tangible and intangible oy ote Ae the Chicago City Ry. at date of 
the ordinances was fixed at $21, . The city or any company au- 
thorized by it is given the right on Feb. 1 or Aug. 1 of any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage’. But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company whi ht be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any year is to be 
made good out of the profits of subsequent years. After April 15 1910 the 
com es are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 87 of the gross pts to cover renewals 
and depreciation. Whatever portion of the two funds is not used 
in the funds and passes to the cy | or its licensee upon purchase. But if 
the two funds are not sufficient for the pu named, the companies 
are obligated to weg additional funds. The franchises granted by the 
ordinances run until Feb. 1 1927. 

On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
eaten by Chi City x. of city lines of the Chicago & Southern Trac. 

o. V. 94, p. 349, 629. he latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 

In July 1915 the P. U. Comm. authorized the issue of $1,492,000 addi- 
tional bonds (not included in the table below). 

Strike and Wage Agreement.—Seea ‘‘Chicago Surface Lines.” 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100)_-... ---- ext Q-M30 $18,000,000 June’15, 34 
lst mtge ($1,000) g__c*&r*tf/ 1907 ig F-A 31,200,000 Feb 1 19 7 

\First Trust & Sav. Bk., Chicago, Trustee. 


Bonds .—There is no limit te the amount of bonds that may be issu 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
called as a whcle, for payment at par and int., on any int. date before ma- 
ee A V gears p. 1488, 1550. Bonds are listed on Chicago Stock Exchange 

- 98, p. * 

DIVIDENDS.—In 1893, 24%; 1894-1900, 12%; in 1901, 104%; in 
1902-09, 9%; in 1910, 16%; in 1911, 114%; in 1912, 11%; in 1913, 10 14%. 
In 1914, March, 2%%; June, 24%; Sept., 244%; Dec., 14%. In 1915, 
March, 2%; June, 2%. 

ROAD, &c. (incl. Southern St. Ry.).—Company owns 330.44 miles of 
~—_ track, all now operated by electricity. System covers the South Side 
of Chicago, extending from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake. 
1,497 double-truck cars and miscell., 203; total, 1,700. 

REPORT.—For 12 months ending Jan. 311915. See V. 100, p. 1164. 

The combined results of the ‘‘Chicago Surface Lines’’ under the Unifica- 
tion Ordinance, which went into effect Feb. 1 1914, were: gross, $31,966,- 
048; operating expenses, $19,889,275; residue receipts, $12,076,773. 

we Acne Chicago City Railway. 


1915 1914. 
Pass. receipts, $ Com's propor- $ 3 
including So.\ Not stot ( tion (45%)-.. _ 602,365 811,675 
nny oe aa y (11,289,037 | Int. on cap.z. 2,416,914 2,305,151 
Pro C) 





Inc.from op. 
Other income. 


Net income 


p.of u 
rec'ts (41%). 4,951,477 ( Unificat’n 
Joint acct. exp., ordinance 
int. on 7. went into 
inv. & So. St. effect 3,298,827 3,337 625 
Ry.net earns. 3,612,889 (Feb. 1 '14.| Int. on bonds. 1,529,410 1,409,549 
Dividends (9%)1,620,000(10)1,800000 
atx earns.. 1,338,588 1,803,722) J sab Ai? 138.078 
y's propor- -, Surp.. J d 
tion ( 5%) _- 736 ,223 992,047 


z The “interest on capital investment’’ is that certified by board of 
supervising engineers, as provided by the ordinance of Feb. 11 1907. 


OFFICERS.—Chairman Ex. Com., L. A. Pye Pres., Leonard A. 
Busby; V.-P., H. B. Fleming; Sec. an ., F.D. Hoffmann; Aud., John 
J. Duck.—V. 94, p. 349, 629, 826, 978, 1118; V. 95, p. 1683, 1744; V. 96, p. 
62.1015, 1364. 1 » 1627; V. th a 1732; V. 98, p. 155. 386, 905. 911, 1244, 
1692, 1919; V. 99, p. 1527, 1831; V. 100, p. 981 , 1164, 1831; V. 101, p. 212. 


(2) Calumet & South Chicago Ry.—Electric. 

Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 

rants franchises until Feb. 1 1927 and provides that the city is to receive 

% of net receipts after allowing for operating expenses, taxes and de- 
promema and 5% on present value. together with amounts expended for 
mprovements and extensions. Unification ordinance of 1914 establishes 
a mt fare and universal transfers. City may | property on 
Feb. l cr pus. 1 of any year upon six months’ notice for present value, 
which is fixed at $5,000,000, plus amcunts expended for improvements, 
additions and extensions, but oy. for municipal operation, where purchase 
is made prior to Feb. 1 1927. ith an addition of 20% in price, city ma 
also purchase for the purpose of turning property over to other parties ( 
ouedieantl for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pa 
over to the city ail of the profits above 5% on the purchase price. V. 86, 
p. 1223. On Jan. 31 1915 certified value of property and additions thereto 
was $10,116,406. 

In July 1915 the P. U. Comm. authorized the issue of $500,000 addi- 
tional bonds (not included in table below). 


3,019,279 3,116,826 
279,548 220,799 




















STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stoc<. $10,000,000 ($100)_... .... ---..-- I is ea 
First mortgage rehabilitation{ 1908 5g F-A 5,325,000 Feb 1 1927 


$1,000) gold, no s fe*&rtf | Int. at First Tr. & Sav. Bk., Chic., Trustee. 
ds.—The issue of Ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on aoe & They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
case city shall purchase property at par and int. on any int. date. Nos. fd. 
EARNINGS.—For year end. Jan. 31 1915, interest on capital (represent- 
ing company’s proportion of 41% of Chicago Surface Lines’ residue poe 
pursuant to unification ordinance effective Feb. 1 1914), $497,523; other 
ncome, $13,270; bond interest, $259,625; divs., $125,000; surplus, $126,168. 
ROAD .—Owns and oper. 120.58 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line, 
along Lake shore and both sides of Calumet River. 70, 75, 83 and 85-lb.raiis. 
OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas.. 
F. D. Hoffmann; Aud., Jno. J. Duck.—V. 91, p. 1628, 1710; V. 92, p. 794, 
880. 1026: V. 93, p. 345, 666, 1599: V. 94, p. 629. 1811; V. 96, p. 1088, 1420, 
1627; V. 98, p. 1070, 1243, 1603; V. 100, p. 1831. 


(3) Southern Street Railway Co.—A trolley road. 

Unified Operation of Surface Lines.—Ses “‘Chicago Surface Lines” for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 
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ELECTRIC RAILWAYS 





[Vout 101. 








ORGANIZATION .— Incorporated in Illinois as a reorganization of the 

hicago General Ry., which was bid in at foreclsoure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. 

sTOCK— Date. Interest. Outstanding. Maturity. 
Bea, Ba.S00.000 (B100) 02. cece | ecewece . OEE ae 

Bonds issued under 1st mtge. of 1909 were from time to time canceled 
and stock issued in exchange. No bonds now out. 

EARNINGS .—Included in statement of Chicago City Ry. 

ROAD .—Included in Chicago City Ry. 

OFFICERS.—Pres , L. A. Busby; V.-P., W. W. Crawford: Sec. & Treas.. 
F Hoffmann; Aud., Jno. J. Duck.—V. 91, p. 1631, 1712. 

(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 

All securities are owned by the Chicago City & Connecting Rys. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by the Calumet & South Chicago Ry. 


STOCK— Date. Interest. Outstanding. Dividends. 
OE a ree Per 


First mtge, $5,000,000, cet 1910 5¢F-A 


1, iia ad etal rtf | Int. at First Trust & Sav. Bank, Chic.,Trust. 
ds.—Subject to callat 105andint. E.K. Boisot is also trustee. 
ROAD.—Owns 30.23 miles of track, extending from State line between 
Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and overates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave., in Chicago. 18 double-truck 
motor cars: 1 ve and 11 service cars; total, 30 cars. Standard 
gauge; 80-lb. T rail. 
OFFICERS.—Pres., O. G. Talmadge; V.-P., W. W. Crawford; Sec. & 
Treas., F. D. Hoffmann; Aud., W. W. Hill; Gen. Mgrs., A. L. Drum & Co., 
76 West Monroe St., Chicago.—V. 79, p. 103. 


CHICAGO & INTERURBAN TRACTION CO. 

ORGANIZATION .—Incorp. in Illinois Feb. 14 1912 to take over the 
property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside 
the city limits, the lines within the city having been acquired by Chic. City 


Ry, V. 94, p. 697. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CURE, Bare ee TEE teen seca) sucapce EE “hesabbuan 
First mtge, gold ($100, $500.4 1912 5g4J-J 1,350,000 Jan 1 1932 

ss BO BE. cancccd c*tf\Int. at First Tr. & Sav. Bk., Chic., Trustee. 


$1, 

Bonds.—The auth. amount of Ist M. bonds is not limited. Bonds are 
subject to call in whole or in part, beginning with lowest number, at 102 
on any interest day. There are also $290,000 bonds in treasury. 

EARNINGS.—For year ending Feb. 28 1915, gross, $290,372; net, $151,- 
478; int. & taxes, $82,257; surplus, $69,220. 

ROAD.—Consists of 50 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T rails. 

OFFICERS.—Pres. & Mer., O. G. Talmadge; V.-P., C. E. Cox; 
Sec. & Treas.. W. W. Crawford.—V. 94, p. 697; V. 95, p. 968; V. 100, p.1167. 





CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Receivership and Sale.—Receivers were appointed Jan. 28 1908. The 
new reorganization committee (V. 94, p. 206) composed of representa- 
tives of both the Wisconsin and Illinois Div. bondholders in Jan. 1912 pro- 
posed a plan of reorganization calling for the formation of a new company 
with $6. ,000 stock, $10,000,000 Ist M. 5% bonds (present issue $4, ” 
000), covering entire psy, $4,500,000 Ist 4% non-cum. income bonds 
(a 2d mtge. on Ill. Div.) and $6,000,000 2d non-cum. incomes (a 24 mtge. 
on the 16 miles of Wisc. Div. and 3d mee. on Ill. supe At the 
foreclosure sales on Sept. 25 1912 the properties were bid 4 acob New- 
man of the reorganization committee at $1,600,000 for the Wisc. Div. and 
$1,650,000 for the Illinois Div. The sale of the latter, however, was set 
aside by Judge Landis in the U. 8. Dist. Court on Jan. 2 1913, on the ground 
that bidding had been suppressed and that the price obtained was much 
below the true valuation. . 95, p. 817; V. 96 P; 62,135. He also criti- 
cized the plan of reorganization, saying it would create “‘a great mass of 
securities which represent no investment whatever by anybody at any time.”’ 
Vv. 0. p- 135. On June 6 1913 the U.S. Circuit Court of Appeals affirmed 
the order of Judge Landis setting aside the sale of the Illinois Div. V. 96, 

- 1700. On Feb. 27 1914 Judge Geiger in the U. 8S. Dist. Court ordered 
he re-sale of the Wisconsin Div. and denied the petition of a stockholder 
to intervene to become a party to the suit to prevent the reorganization 
committee from being permitted to bid at the next sale. On May 29 1914 
the U. 8. Circuit Court of Appeals affirmed the decision of Judge Geiger 
ordering the re-sale of the Wisconsin Div. V. 98, p. 1692. On Aug. 17 
1914 Judge Seow ordered the re-sale postponed for six months on account 
of prevailing financial conditions (V. 99, p. 894, 537). Judge Landis 
has announced that he will set a date for the sale of the Illinois Div. which 
will coincide with that which may be named by Judge Geiger for the sale of 
the Wisconsin Div. V.98,p.762. Upto Sept. 11915 nodate had been set. 
The reorganization committee is working on new plans by which to take the 
company out of the receivership. 

ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
com ay wes successor by purchase on Dec. 31 19020f the Chicago & Mil- 

ee Electric Railway Co. Does a freight business. Franchises, except 
four, are said to be perpetual; serves 25 cities and towns. 

In May 1913 U.S. Dist. Judge Landis made an order permitting Receiver 
Johnson to purchase the property of the Waukegan Fox River & Western 
Electric RR. (consisting of 1 mile of track in Waukegan) for $56,000. 


96, p. 1364. 
In Dec. 1913 Judge Landis instructed Receiver Johnson to pay the s.-a. 


int. due in January 1914 on the $1,080,000 5% Railway bonds. V. 97, p. 
1897. Interest has been paid semi-annually since. 
Old Securities. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
CON: P< csuntaee tthe >): apne BOE c<anaccdmen 
C&ME Ist M,$1,500,000/ 1899 5¢J-J 1,080,000 July 1 1919 

g ($1, each) may bejInt. at Standard Trust Co., N.Y.,and Cleve- 

called any interest day at land Trust Co., Trustees, Cleveland Trust 

105 and interest_....---- c| Co. and Royal Trust Co., Chicago. 

& ME RR Ist M, $5,000,-{ 1902 5¢4J-J 4,000,000 July 1 1922 

000, gold ($1,000)......-. c{Int. at Merchants’ Loan & Tr. Co., Chicago, 

Trustee, or Nat. Bk. of Commerce, NY: 

Wisconsin Division, Ist M,{/ 1905 5¢J-J 10,000,000 Jan 1 1925 
guar, gold, $10,000,000/Int. at Western Tr. & Sav. Bk., Chic., Trus., 
a a or U.S. Mortgage & Trust Co., NewYork. 
Receiver's certifs ($1,000)_... 1908 6M-N 11 _ 1,036,000 May 11 1911 


The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. V. 86, p. 856, 1159, 1223. 
EARNINGS.—For calendar vears (For 1914 report see V. 100, p 893): 
Calendar Total Net (after Other Interest Balance, 


Year— Revenues. Tazes). Income. Receiver. Surplus. 
1914__.__....$958,661 $292 ,.969 $21,960 $62,160 $252,769 
, OE PR 937 ,981 282 553 19,125 62,380 239,301 


Passengers carried in 1914, revenue, 7,146,288 and transfer, 329,074. 
ROAD.—Operates 170 miles of track from Evanston (where connection 
is made with Chicago) through Waukegan, Kenosha and Racine to Mil- 
waukee, including extension to Libertyville. Practically all the road is 
built on private right-of-way and road is double-tracked throughout. 
Rails, 65 and 85-lb. V. 67, p. 900. 
V.-P., Gordon A. Ramsay; 


OFFICERS.—Pres., A. C. Frost; y; Sec.. 
Pierre G. Beach; Treas., W. O. Kilman.—V. 94, p. 67, 206, 349, 487, 559, 
630, 910, 1249, 1762; V. 95, p. 361, 679, 817: V. 96. p. 62, 135, 1156. 1364. 
1700: V. 97, p. 1897; V. 98, p. 73, 762, 1155, 1692; V.99, p. 537, 894: 
V. 100, p. 732, 893. 





CHICAGO RAILWAYS CO.-—-An electric road. 

Unified Operation of Surface Lines.—See ‘“‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this 
company are operated jointly with those of the Chicago City Ry. as a 
single system under the control of a joint board of op ration. 

ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction, 
comprising the lines of the North and West Chicago Street RR. The pur- 
chase was made under a modified plan of reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576. 





In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits 
(Vv. 95. P. 1402) and issued $22,554 bonds to cover cost. 
Franchises.—On Feb. 5 1907 the City Council passed ordinances providing 
for a settlement of the relations between the city and the street railway 
e 


companies. V. 84, p. 338,390. Th io frenchiees granted by the ordinances 
<e Feb. 11 1927 and were approved at the popular election held April 2 
1907. On Oct. 10 1910 supplemental ordinance was passed exp Feb. 


1927, covering lines of Chicago Consol. Trac. properties. V.91, p. 1025 


in the remarks concerning the Chicago City Ry. ona preceding page of this 
publication will be found a brief summary of the main terms, rements 
and conditions of these ordinances. A v extended outline of the 


same 
was printed in the ‘“‘Chronicle’’ of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the on plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of Properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. th the expenditures already made, the 
M$ Food, equipment and franchises on Jan. 31 1915 was computed 
a Dy ’ ° 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The ae agreed to lower and reconstruct the tunnels under the 
Chic iver at Washington, La Salle and Van Buren streets. 

Right to Purchase by City.—Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for municipal operation at any time 
— to the expiration of the 20-year franchise granted the company 

y the ordinance. The price to be paid by the city to be $30,779,875, 
the valuation of the properties February | 1907, as above mentioned, 
plus all oy after that date for reconstruction, extensions and addi- 
tions to the prepartinn. includin, any amounts advanced to the city for 
the construction of subways in the downtown business district. In case 
the property shall not be purchased, as above stated, prior to 1927, the 
a of the franchise, the city covenants that it will not then grant 
a franchise to any other corporation for the oe of a competing system 
in the oer tory unless such other corporation shal! purchase 
the property of the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpora- 
tion of the city, or of purchasing the property itself for municipal ownership 
(with no requ ent as to municipal operation), at any time during the 
life of the franchise; but in case of such purchase by the city ora licensee, 
the price to be paid shall be 20% more than the price above mentioned; 
but the licensee shall not be r uired to pay the additional 20% if it shali 
agree to pay over to the city all profits in excess of 5% on the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase; or (2) such purchase’ (if made within said 20 

ears), must be consummated expressly subject to the lien of the Ist mtge. 
Conds: but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 

Compensation to City.—Provision is made for special compensation 
to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company paying or providing for all op- 

cluding the charges for maintenance and dep 


erating expenses, reciation 
prescribed in the ordinance and 5% upon the valuation of the company's 
property at which it may be purchased 


y the city for ——— tion, 
as above stated. Of the surplus earnings so remaining. the City of Chicago 
receives 55% and the company 45%. (See V. 99, p. 1831 for dispute with 
city as to certain accounts). 

Control by Trustees.—The trust indenture qaowing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision is made in the trust deed securing the Ist mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. 
Blair, Seymour Morris and B. A. Eckhart of Chicago. 

Acquisition of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and i 
elght underlying companies on Nov. 30 1910 to Andrew Cooke and the 
sale by the latter of a’ Ere within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945, 1253, 1511). pursuant to an ordinance 
Oct. 10 1910 (placing valuation at ios .982). like in tenor, amenda 
and supplemental to ordinance of Feb. 11 1907 (V. 91, P- 1025, 1159 
See reorganization on, V. 90. p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co. (now the Chicago & West 
Towns Ry.), which has no connection with the Chicago Railways Co. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its subsidiaries, —_ 
viding for the exchange of the said securities for Chicago Rys. Co. Purc 
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb. 11927. For description of bonds and terms 
or exchange, see V. 91, p. 1384, and compare V. 90, p. 1613; V. 91, p. 214. 

Strike and Wage Agreement.—See ‘‘Chicago Surface Lines.”’ 

Favorable Decision.—In Oct. 1912 the U. 8S. Circuit Court of ane 
affirmed the decision of Judge Kohlisaat, dismissing the suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206. 

Settlement of Yerkes Suit.—In April 1914 the company arranged a settle- 
ment of the suit brought by the Yerkes estate on the geanvaty of the bonds 
of the Chic. Consol. Trac. Co. by the Union Trac. Co. V. 98, p.1155. 

In June 1915 the P. U. Comm. granted permission to issue $2,726,000 
additional Ist M. bonds (not incl. in amount shown outstanding). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se MeO tcstcacddvouvs cata” dnddouw See text. See text. 
First mortgage (see text), 1907 5 F-A $52,955,000 Feb 1 1927 

($1,000) gold... c&rtf{Int. at Harris Trust & Sav. Bk., Chic. f 

or at Harris, Forbes & Co., New York. 
Consol mtge, gold_._.__-_. tf 1907 % See text. Feb 1 1927 
Bonds Covering City Lines of Former Chicago Consol. Traction. 
Purch-money M $6,000,000 1910 4-5 J-J $4,073,000 Feb 1 1927 
($500 and $1,000)____c*tf\Illinois Tr. 


& Sav. Bank, Chic., Trustec. 
Adjust inc M $2,500,000 gold] 1910 4g May 2,500,000 Feb _ 1 1927 
($100&$500) (non-cum)c*tf\| Central Trust Co. of Ill., Chicago, Trustee, 


Stock.—The capital stock of the company, which is issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adoiphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G.Dawes, as depositaries, and 
Central Trust Co. of New York as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal pers. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and 3 are entitled, in the order of tegen | named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. . 85, p. 1269. 

Dividends on participation certificates Ser. 2 are limited to $4 on each cer- 
tificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bon 
have redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after aoe of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds .—First mtge. bonds are issued only to provide funds for rehabili- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
right sand franchises of the company. The authorized issue is limited to 
the aggregate of the amounts approved from timeto time by the board of 
supervising engineers. Of the bonds reported outstanding, $500,000 are 
held by trustees as security against any judgment which possibly could be 
recovered in various litigations going on. See fuil particulars of bonds, 

roperty, &c., in V. 86, p. 545; V. $3. D. 1436, 1619; V. 90, p. 302; V. 93, Dp. 
62. Bonds are listed on the N. Y. Stock Exchange. 


The consolidated mortgage bonds consist of the following: Series A, 
ch $1,006,000 are in the treasury and can be 


issued, $17,403,800, of w. 
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issued only for uisition 
475, and Series OC pA 063. Baer soe Cc a 
000 i 1908, but  aened os 


per annum, i which 
$1,1 ,000 ye bonds have retired. See particulars, 
AT A SD Series © bonds, $7 73.0 000 are in test | 
n treasury e rem: es J are - 
337 ,664 Series C have been retired emg: rz tion 
of three ont bore Pris a“ — he 33 Goumer 5 
Purchase Money e. bonds bear at 4% per ann. during first 5 yrs., 
thereafter 5% perann. They are red. at par and int. on any int. date. 
Adjustment Income Mige. Ronee 9 are - at par and int. on any int. date. 
Interest is payable only if earned and is not cumulative. Payments of 
4% each were made on May 1 1913, 1914 and 1915. 
interest on both purchase-money mortgage and adjustment income 
mastonnes payable at company’s office or at agency of company in Chicago. 
DIVIDEN D.—An initial dividend of $4 ata paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series : 
certificates. None to Oct. 1912. when $6 was — In Feb. 1913, 
May, $6; uly. $6; Ay... . $4. In 1914, Feb., $4: A . $8, being full pay- 
a of oo eb. 1915 div. was deferred, but $4 was paid June 5 
00, p16 A The Aus. 1915 div. of $4 was paid Se t.11915. In Feb. 
{9i4 initial nis or $2 per share was paid on Series 2. In 1915, June, $2. 
ROAD.—Comprises 489.17 miles of track (inclu 128 miles of the 
former Chicago Consolidated Mgr Lines). Over 397 miles of track 
laid with grooved rails weighing 129 Ibs. to the yard. 


EQUIPMENT .— Operates ihe double-truck ‘‘pay-as-you-enter”’ cars. 
REPORT “sae annual report for year ending Jan. 31 1915 will be found 
in V. 100, p. 1745. No comparison of operating results can be madejbe- 
cause of the Unification Ordinance effective Feb. 11914. Below we show, 
however, the application of the amount available under the ordinance for 
= ok oo ear 1914-15, as compared with net income in the oy tary bsg The 
ined results of the ‘‘Chicago Surface Lines’’ for 
$31, 966 ,048; operating expenses, $19,889,275; residue receints, $12.0 07 773. 


Income Account for Years ending Jan. 31. 


Gross Available Int., 5% Balance ———Of Which to—— 
Income. Income. ontIne. Divisible. City.55%. Cc.,45%. 


3 3 3 $ 
1914-15_._Not stated*7,180,402 4,116,762 3,063 440 1,685,002 1,378,638 
1913-14... _ 19,674, vs 7,302. pe 3.928.580 3.374.331 1.855.882 1.518.449 
a . Sere $55,106 arising fi rom transactions affect accounts prior to 
e 


Income Statement (Non-Partnership Account) for Years ending Jan. 31. 
15. 1914. 1915. 1914. 


a RL 4 Shh 168 





$ 
38 1,518,449 | Miscellaneous _. -._---- 
62 3,928,579 | Sk. fd. res. acct. 250,000 250° 000 
65 430,213) Fed.incometax. a16,436 --..--.-. 
Corp. exp. & adj. 123'446 157 ,297 
Gross income, all —--- 


Chic. Rys. 45% .1,378 
D on investm’ 4" 116, 
Siscs tacavent.. "858 


hie 














ounces anew ¢ 5,706,165 5,877,241; Total deduc_.4,989,004 4,880,854 
Deduct— 
Tot. int. on bds_4,599,122 4,472,436| Net ---.----- 717,161 996,387 


a Due to the fact that company covenants to pay the interest on all its 
bonds, free from tax. 
OFFICE RS.—Chairman of Board ot i and Pres., Henry A. Blair; 


Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec., F. L. Hupp: 
Treas., M. B. Orde. 

INDEX .—V. 97, p. 1357, 1425, yf ES agg . 98, 55, 235, 303 
386, 911, 1155, 1389, 1602, 1693; Bi 673, P13, "i597, 1831: 
\ 100, p- 139, 1078, 1256, 1343, 1671. ett 5, 1831, 2084; V. 101, p. 129, 


CHICAGO & WEST TOWNS RAIL RAILWAY CO. 


ORGANIZATION .—Incorp. in Lllinois in 1913 as a consolidation of the 
County Traction Co. and the uburban RR. 


STOCK AND BONDS— _ Date. Interest. ine mg Maturity. 


Pref (cum), $1,000,000 ($100) - 6% 1'000:000 piesillh seni 
Bends, $750,000, gold, yr 1913 6g M-S 556,000 1918 
nets bee, de don mints c* tf | Int. at Harris Tr. & S. Bk.. ‘Chicago, Trustee 

EARNINGS. —For year end. Dec. 31 1914, gross, $503,651; net, after 
taxes, $156,436 

ROAD.—Owns and operates 72 miles of track, serving the suburbs west 
ot Chicago. 

OFFICERS.—Pres., Willard M. McEwen; Sec. & Treas., Charles N. 
Hebner; Gen. Mgr., F. L. Butler. V.97, p. 443, 666. 


EVANSTON RAILWAY CO. 


ORGANIZATION .—Incorp. Sept. 20 1913 in Illinois to take over the 
lines in Evanston, Lll., formerly owned by the County Traction Co. (now the 
Chicago & West ‘Towns Ry.) 

Franchise.—The company was granted a new 20-year franchise. 

Ps gy: | AND ao. Date. Interest. Outstanding. Maturity. 

yO eee ee ee aes 

p heary mtge bonds, epee J1913 6gF-A 270.600 1933 
itedeem at 103 and int_-_- fInt. at Merch. Loan & Tr. Co.,Chic., Trus. 
——_ UL” eee ee DE “icvaowwea’ 
ds.—Sinking fund of 3% of outstanding bonds from 1917. 


pny tens GS.—For year end. June 30 1915, gross, $1 $0 535: net, after 
taxes, deprec’n, &c., $43,171; interest, $20,310; surplus, $22 


ROAD.—Length of single track, 9.76 miles. 85-lb. rail. y ee 4 ft. 
844 in. 

OFFICERS.—Pres., Clement C. Smith, Mpupales: Vice-Pres., & Gen- 
Mer., Charles F. Speed, Evanston; V * Rice, Milwaukee; Sec.. 
George Allison, Milwaukee; Treas., J. J. outs, bcnanton. 


oo Tee ELEVATED RAILWAYS.—A voluntary association similar 
Massachusetts Electric Companies. 

wt tion to Merge Surface and Elevated Lines and Construct Subways.— 
On Fe . 13 1913 Attorney William G. Beale, representing the Blair interests, 
presented to the Transportation Committee of the nme ge City Council a 
plan for the merger cf the yn A aot elevated lines a the construction 
of subways substantially as 0 n the “Chronicle’’ of Mar. 1 1913, 

age 651. On April 28 1913 the Ol Oty Gouneil adopted resolutions suspeud- 
any negotiations. V. 96, p. 1364. 

Srollowing the breaking off of negotiations for general merger of surface 
and elevated roads, the company expressed its willingness A\y en necessary 
rights — be granted by the cicy) to through-route north and south ele- 
B, aad to establish tree transfer 

outen and Oak Park com- 
ies by Oct. 1 1913. See V. 96, p. 364. 16 1627. On July 28 1913 City 

Youncil an ordinance providing for wt ugh routing and at midnight 
Nov. 21913 the plan went into effect. On Apr. 27 Pele Ge the City Council 

a resolution directing the local Trans ‘Transportati tion Committee to resume 
negotiations looking to an operative merger of the elevated and surface 
traction lines and for the construction of subways to relieve the congestion 
of these lines in the loop district. 

As the project for uniting under one control the elevated railway and sur- 
face roads of Chicago was not carried out by July 1 1914, the Sonmeen 
wealth Edison Co. purchased from the syndicate which underwrote the 

ref. shares Te eng 200,000 shares of Chic. El. com. stk. for about 

6,000,000 in accordance with the terms of an agreement said to have been 
enter tered into in 1911. It is understood, however, that the plans for uniting 
the elevated and surface lines in Chicago are still under way. The State 
Senate in June 1915 voted favorably on the merger bill. As to valuations 
by city’s and company’s experts, see V. 94, p. 1507 


As to valuations by city’s and company's experts, see V. 94, 1507. 
ORGANIZATION .—Organized in 1911 to acquire stocks bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 b ‘ offered for the 
36,294,900 stock of these companies); also, if it so elects, the stocks of the 
nion Consol. Elev. Ry., Chicago & Oak Park Elev. Ry. “Ohicago & Oak 
Park Elev. KR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the afore-mentioned companies. These roads operate about 
187.51 miles of track. The physical properties were valued at about 
000,000, exclusive of franchise valuations, or $84 386, 294, excludin 





Stockholders of the pacteoe. + Side Elev. RR., Northwestern Elev. 
RR. and South Side Elev. R ive full ca the option of two ope for de- 
positing their stocks; one to to receive full ull ra for th the 
other to receive oe cash and the ‘Ohicago Elev. va liye. Bee 
offers in V. 92, at "All the stocks have been turned in 
remnant of Northwes ref. being bought in Aug. 1913. Vv. 97. p. 728. 
_ ef 1914 im National City 9 offered the $14 notes 


Ag? har 1992) , the proceeds of h, together with the sale of $7 000,000 

ebentures and $12,500,000 bonds of ¢ the Northwestern Elev. 
qf ~~ 3, 4 $30,000, San. cntes eis aaa 
1914, and to provide working capital 


Suit i .. Controlled 1 Companies —On June 16 1913 State Attorney 
Hoyne f: 0 warranto prccusdings in the State Circuit _— ey 
the Met. Wet. Side, ay ide and Union elevated 
that violated their 8 atered sock, “Vv. 97, 


la tate charter by issuing w: 
1772. n Nov. 17 1913 Judge Scanian in the Circuit Court 
because of a technical defect ia ) enn to e fraud in the 
Geeenee the tock.”” peal was allowed direct to 
or D4 1914 the Supreme Court 
of Judge Scanion of the Circuit Court and dismissed 
the suit against the elevated roads. ' 
Strike, &c.—See remarks under ‘‘Chicago Surface Lines.”’ 
Favorable Decision.—The U. 8. Supreme Court on June 21 1915 Goties 
in favor of the companies in the litigation between the estate of Edwin P 
Brand and the elevated railroads for damages for construction of the 
“downtown loop’’, because of insufficient proof and without consideration 
of constitutional’ questions. 
Equipment Trust Certificates as reported below are the joint obligation 
of the Metropolitan West Side, Northwestern and South Side Elevated 
companies, and not of the Chicago Elevated Railways. 


STOCK AND BONDS— Date. Interest. 30.000 sh. Maturity. 


Oe ak, Q-M 160,000 shs. See text. 
1914 5¢8 a sia :000 ‘say | July 11916 
$1,000), $14,000,000___c*\ Illinois Trust & Sav. Bank, trustee. 
D tures $7,000,000 ($100 1914 6¢J-J 7,000, 600 July 1 1924 
8 lp c*tf\Int. at National City Bank, New York. 
aa . —_ gold oe “A 1914 5gF-A 2, ry 000 See text. 
gf a ee ‘,000 See text. 
teck” by endorsem’ ee Tr. Co. of Phila Trustee 
tock. ee and pref. shares expressed at par vee = $100 each. The 
pref. stock is redeumabis at $100 and accrued divi 
Notes are redeemable on any interest date on 30 a notice at per and 
int. Int. payable in N. Y. or Chicago. They are secured by pledge of 
the total outstanding amount of the s of the Northwestern 
Elev. Ry., the Metrop. West Side Elev. Ry. and the South Side Elev. RR., 
having a total par v: ue of $36,292,500.—V. 98, p. 1992. Deb. notes are 
, all or any en drawn by lot at and int. on any int. date 
up to and incl. uly i Tie. after that at 10244 on 4 weeks’ notice. V. 99, 
Ki 195. The — trust as above is the joint obligation of the Metrop. 
orthwestern and South Side Elec. cos. and not of the Chicago Eleva’ 
Rys. The Series ‘“‘A’’ certificates are due in semi-annual ins tw from 
Feb. 1 1917 to Aug. 1 1920, $102,000 each Feb. 1 and $103,000 each Aug. 1. 
They are . by end. on each certif. by the _ Wist Side Eleve., North- 
western Elev. and the South Side Elev. V. 1 he 53. Series “B’’ mature 
$140. 000 Payee from Feb. 1 1927 R. Ore isa 
ividends. n pi » initial 1! —1K%%—paid Bs, 11911. In 1912 
oi 1913,6%. In 1914, March, 14%; June,1%%. None since. 
EARNINGS oe Other year ending June 30 19} 8: 
“ee had Gross Interest, Divi- 


192,86 arnings., “Oa 470 $1164.35 aa 
1913-14. -$8,182,861 Pre 333,836 $871.24 240 $1°027 027,470 $1,164,378 aan $13. 229 
10 8.005.450 4,111,751 631,577 3.822.309 1,098. ‘575 def.177 056 
FICERS.—Pres. of constituent cos., Britton I. Budd; Sec., Ww. Vv. 
Griffin: Comp., Edward A. Brion 
TRUSTEES. -—Henry A. Blair, Samuel Insull and Sam’'l McRoberts. 


Be arta tacisiondon COMMITTEE —Samuel Insull, W. A. Fox and Henry A. 


GOVERNING COMMITTEE.—Samuel pam. Henry Blair, B. I. 
Budd, J. H. Gulick and W. A. Fox.—V. 95 wits 110. 49. 889, 1607; 
V. 96, P: wi S61, mac 1156, 1296, 1364, i772: Vv. 97 , p. 728, 1363, 1425; 
ve 98 1536, 1919, 1992; V. 99, p. 195, 608, 747, 1527, 1672; 

- 100, >. 53, 3b8: v? 101, p. 448. 

(1) Metropolitan West Side Elev. Ry.—An electric road. 

ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1942. 

STOCK AND BONDS— Date. Interest. Outstand’g. Maturity, ,&c. 
Posen. DUR ad nace 86 eecdace $7,462,800 See —_ 


Pref, 5% non-c, $9,000,000__. -... -.._.-- 8.707.500 See tex 
First mortgage, $10,000,000( 1898 4¢ F-A 40. 000,000 Aug 1 171538 
($1,000), gold......- ¢*tf{Cent. Trust Co., N. Y., and G. Sherman, Tr. 


Int. at vo. sirust Co., N. Y. and Chicago. 
a5 000.0 000 July 1 1938 


Ext mortgage, $5,000,000; 1901 4¢J 
Gi ~~ gold, red at '105{ Northern Trust Co., hicago, rhastes, 
Y interes terest day on 4/| Interest at pomptey’ 8 ‘office in Chicago, or 


 noti Sl dctcie te canal Ctr Central Trust © New York. 
Equipment t trust certificates—See under Chicago Elevated Railways. 
000 included in this amount is held by Chic. Elev. Rys. coil. trust. 

The extension 300 6 ee of 1901 covers the extension as a first ==. 
also 68 cars, a 3,500 engine and the new down-town 
bonds also cover the cae Por the property as a second lien, subject ta the 
$10,000,000 first mtge. V. 72, 1080; V. 75, p. 29; V. 86, p. 13. 

Has guaranteed $498,000 bonds of Union Consolidated Elevated 

LATEST EARNINGS.—See joint statement under ag Elev. Rys. 

No separate reporis now made for the perry companies. 

DIVIDENDS .—First div. on pref. 2%%, Feb. 28 1900 jos 
of earn for year ending “eg ~ 1200)" then 2% Ange 31 1900; : % 
Feb. gt § ee 31 jee 2%: 1902, 1%; Aug. 30 1902 H 

Rar 30° "34%: Jane 20, : 


Feb. 28 SA rj, in 4%: Sep io, 
pone so, Mat Meth whee 4O: ) was Pa a? ign 
. ’ is 
412 og tO June, OR oe ec! Bee. “eis. 3 Iaare 


2%% 
14%: June, 1K% 12%! Dee ik% th 914M % 
June, 14 % 7 Bert div. of 3-10 of 1% was paid on com. stock arch 15% 
1912. In “he 1913 12-10% was ea Dividends not now cepaeted 
as all the stock is owned Le Chicago Elev. Rys. 

ROAD.—From terminal station at 5th Ave. westerly about 64 miles 
with branches; total length of road er Downes Park branch ond 
extension and Garfield Park branch ), 22.90 miles iles of single track, 
owned, 43.79; under contract, 6.53; total operated, 50.3 miles of track, 
exclusive of 7.19 miles of side tracks. Standard auge. Right of way is 
owned in fee. Equipment Jan. 1 1915 consis of 225 motor cars, “4 
coaches and 101 control-coaches and 18 miscellaneous. 83 steel cars 
course of construction. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. b 
operating over this company’s lines to the 5th Ave. eyo ~y under a tra fic 
agreement, the Met. West Side, in turn, e right to the territory 
west of the 52d Ave. terminal on the Garfield La “ine as far as the Des 
Plaines Re. about 3.3 miles of double track. V. 79 B; 1704. 

OFFICERS.—Pres., B. I. Budd: Sec. & Treas., W. V. Griffin; Aud., 

B. Gestaes Gen. Mar., E. Bo 
Chicago—V. 91, p. 336: V. 93, > 396, 456, 1436; V. 93, p. 469. 


(2) Northwestern Elevated RR. 


ORGANIZATION The vr Illinois. Road was formally opened 
for business on May 31 1900. - 70, p. 1049. Franchises extend beyond 
the maturity of the bonds. 

RS oe eee 1901 the Union Elevated RR. wee, uired. The Chicago Ele- 

18,000,000 Northwestern 


Eleva Ist 4s which matured Sept. 1 1 ny 
On Aug. 21 1911 stockholders oechaclead $25. 000 ,000 Ist M. 5s (V. 93, 
p. 527). None of these bonds sold at the time, but in July 1914 $12,500,- 
500 were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 
disposed of by them 


Sen oe AND BON DS— Date. Interest. rrerryr: Maturity. 


rer sp AAS n-c, 4,986 .000.000,, adams M-S rary 400 See tex 

ist $25 0 red as af 1911 5¢M-S_ 12,500,000 Sept. at 1941 
whole = 02 y int on 30i{Ill. Tr. & Sav. Bk. » under mtge. 
days’ notice ($1 00) 0°08 und. sup. M. 





90, 
oy Chic. & Oak Park El. RR.; the m e deb eat 8% de ing the $14.000, 
2-year 5% secured notes and $7, 000, % debentures aggregates 
$40, 470,000, leaving an equity ‘of $43, oI. 


Central Tr. ba N. | Wee trustee 
Fauinmenr notes 64 900 See text. 
Baquipment trust certificates of 1914—See nae Chicago Elevated Railways 
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The a} pe. bonds are an absolute first lien, subj. only to the Union Elev. 
secured 2 


Union = 5s. The re- 
‘or cash cost of 
ext d'ns acq after July 11 is | saber certain 

2: ‘u oO ou payable ann y 
Sink I'fois. nd of 1% tstanding bonds bl uall 


Sept. 1 
otes ul a | fin se yo in installments of $16,000 Nov. 1 i 
year from a iots ECC Amount was originally $160. 000, but $96, —~? 
LATEST EARNINGS.—See joint statement under Chicago E . 
No separate reporis now made for the re ae 
Dividends.—An taitiel o-. of er ce on i ef. Oct. 1 is 1808: » 1910. 
Cc 


Jan., 1%; April, 1%; Jul 1l, yon poh] 
none th eicthe to March Yorn” 12, % was pai ie piv 
not now aa, as entire pa Bs oO: 3% 5 by Chic. Elec Rye 


RR. Ist M 
maining 


betterments, 
commons. 
ing 


ROAD .—Miles of single track: Owned, 39.75 m.; operated under con- 
tract, 16.64 m.; total, 56.39 m. (of which 7. ‘17 m. side track). Right of way 
is is ail ‘owned in fee except at 


Under an operating ent with the Chi Milwaukee & St. Paul 
Railway Co. made in 1 this company's 5 ce was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette opened April 1912. All nak 
oper. (incl. loop), 59.63 miles. 80-lb. T rails. 348 cars and 83 steel cars 
in course of construction. 

i Nay ee Ai 0 ie ee? Budd; Sec. & Treas., W. V. Griffin: Gen 

Aud., b, Machine. V. 92, p. 262, 1458. 1701; V. 93. 
MoT. bor in joie: 95, p. 818; V. 98, Pp. 1920; V: 99, Pp. 1131; 
00, p. 230, 399. 1079, O50. : 


fa) Un ey afieveted Railroad. 

hicago elevated roads and is owned by Northwestern 
Elev. RR.; yh ts ie. for each passenger carried, besides all expenses fir 
Bee ‘repairs and taxes. Franchise expires in 1945. 


+000; 000.6 (¢1,000)cpt 7808 BR AO $4, 472.0 “oct 1 1945 
’ ce ad oe 

Isih 35, at Chase at. Bank — bc. Ill. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $5,000,000 bonds issued, $528,000 are deposited as se- 


curity for the $12, 500, 000 Northwestern Elev. 5s 


ROAD.—tThe loop 1s 1.62 mee in length, double-tracked te. rails) 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and Soutb Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. V. 97, p. 522. 


® South Side Elev. RR .—(“Alley Elevated”’).—An electric elevated 
ro 


Mer 
e i 108, 


ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R. T. BR. (foreclosed per plan V.63,p.1158). July 31 1900 the Appellate 
Court sustained the va idity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V.74, 
477. Franchise expires March 26 1938. Leases the Chicago Junction 
R., which see below. 


STOCK AND BONDS— _ Date. i a Outstandin af: nen y oa 


Rtock. Vk OY eae $19. ae 4 
Fire, mor ago, $8,000,000,! 1904 44 6 i-3 000.000 july T 1 ‘i924 
gold ($1,000)......-- c* tf {Int. at Ml. Tr. & Sav. ye Chic., Trustee. 


E uipment ereat certfs.—See under Cuicage Elevated Rys. 
Ponds .—Are subject to call at 105 and interest. 
Dividends .—F¥irst dividend of 1% (out of earnings for ieers as ending 


April 30 1899) was paid May 1 1899; then Sept. 1, 1%; 1%. In 
1900. 3 3%. in 1901, 34% In 1902 to 190 eth 2 ve. 4% “yearly, on 
ar., %% | pome F205 OR 10, when 4% was paid; Sept., 4 %;D 
ye In 1911. March, % %: June, %%; July, y thang § of $5.90. (Vv. 3 

164). In 1912, March, 14 %; June. 276 f; Gent. Dec., 14%. 
Pa 1913. Mar., 1%: June, 11 t A i? “i = rate was in- 


creased aud 1%% paid. In 1914 lisa? Seis, 14%. Diridends not 
now made public, as entire stock is ae by Chicago Elevated Railways. 


REPORT .—See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos. 


ROAD.—Owns elevated road in operation in Chicago upon a purchased 

ht-of-way from Congress St. to Jackson Park and to Englewood. Elec- 

city was introduced as motive power late in April 1898. Operates 369 
motor, 30 trail and 15 misc. cars. 84 steel cars in course of construction. 
On 16.24 miles of structure has a total of 36.50 miles of single track main 
line, incl. 6.22 m. leased. Also has 10.56 miles of side-track, making total 
track 47.06 miles. 

Creogn —Pres., Britton I. poss: Sec. G 
Aud., B. maces Gen. 206. E. - Noe. Office, ibor Royal Insur. 
Bidg., pt —v. 371, v. "ss. 304, 367, 373, 978, 1426; 
¥e 92, p. 264, 320, boy 1437; V - 93, D. ieh's 

(a) Chicago Junction RR.— 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track ys the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company s ould at any time 
wish to absorb it. Is 1 to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 yoers). rental being interest on bonds, 


& Treas V. Griffin; 


taxes, &c. Franchises are without 

. STOCK AND BONDS— Date. Interest Cotetending. Maturity. 
OG, onsd cdeccdpeouwodtinde Gund” ee¢qsce~ ,. BOO REER,  cnsccsnause 
ist $2,327,000, gold| 1905 4g M-S $23 327 | 000 Mch. 1 1945 


$1003, guar p & i____c* {First Trust & Sav. Bank, Chicago, Trustees, 


pone —dAre subject tocallat105andint. in event or consolidation with 
South Side Elev., this issue of bonds is to be retired. . 80, p. 871. Bonds 
are guar., p. &1. ‘py Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568. 


ROAD.—Consists of an elevated road (from junction with South Side 
“LL” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was compieted in May 1908. 


OFFICERS.—Pres., John A. Spoor; V.-P. & Sec., H. 
Fi 8. Thome Asst. Treas. & Sec., J. W. Austin; Aud., 
» D. 34 


CHICAGO & OAK PARK ELEVATED RR.— 

Receivership.—On Nov. 13 1911 Judge Kohlsaat appointed Samuel 
Insull receiver for the Railroad. V. 93, p. 1386. On Dec. 29 1911 re- 
ceiver was authorized to issue $2,000 000,000 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of R. 
N. J., was appointed receiver for the Railway Co. V. 94, p. 123. 

Foreclosure.—Judge Kohisaat in the U. 8S. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due is $5,080,984. Up to Sept. 15 1915 road had not beensold. 

Sale of Securities.—On June 20 1912 Geo. H. Church bid in for $256, 000 
the following securities coreeeny earned, by the Chic. & Oak Park Elev. Ry.: 
$85 Lake St. Elev. R ~ Oar nds; demand notes of Chic. & 

ak Park Elev. RR. v various’ dated from April 23 1904 to June 15 1910, 

ting $1 $1,989,5 28; $5. 50 Lake St. Elev. RR. inc. bonds sacri 
Sheriff's ein New York on Jan. 26 1912, Mr. Church bid in — 32, 000 
all title of the Ry. Co. in the foregoing bond and notes, also some ,000 
additional notes of the Railroad C Oe. a" in certificates for 91,651 17-40- 


E. Poronto; Treas., 
O. O. Ohace.— 





shares of Chic. & Oak Park Elev. p- 3 
The Chic. & Oak Park Elev. Ry. was incorp. n New Jersey on Apeil 33 22 
Con, eo hold the securities of the Chicago & Oak Park am BR oe ted Railr 


ormerly the old Lake Street Elevated RR., plan in in 
A 1874; Vv. 78. . 1392. Northwestern Elevated ov ——— 51 see 0 
Vets, e expires in 930. 


a . Certificates Applied For.—In Oct. 1914 ap eptention was made 
to the U. District Court for authority to issue receiver's certificates to 
rovide Ah track elevation in Oak Park W. 99, p. 1213). It is understood 
bay — » cnet = coves the tracks will be between $1,500,000 and $2,- 
»D 
«STOCK AND BONDS— Date. Interest. hase f Maturity. 
ss St El ist M, $5,000,000,({ 1893 53-5 ~~ eet 2,000 July 1 1928 
guar by N W El tH merican Trust & Sav. Bank, Chicago, and 
Central Trust of Lilinois, C hic., Trustees. 


Income mtge, $1,000,000.... -..-- 5% ieee omar 
| a pered — ibbdebaéeca socs essceuce DID 4 ueecadeheos 
Real estate mtges_..---...-. ---- -.------ Rn sseeksauah 
Receiver's > core 3, . 8. BESO ss nese cccusdco ,000 





Bonds.— First m orteage e bonds assenting to reorganization were stamped 
subject to call at 105 and int. on an aa date. The old income bonds, 
with the exception of $128,600, are in treasury < by railway company. 

D @ track _ evated sever & m Fifth Avenue and 
ur down Market St. to Madison 
0 cae around the oop in Oct. 1897. 
Harlem formes an extension comprising 4 miles more of double track. 
single track, 22. 51 sullen. 82 passenger cars. 
REPORT .—For years a June 30 > Railroad Co. 











4. 1912. 1911. 

Passenger earnings. -____ 3834385 $816,950 $835,505 $ 812,955 
Other earnings._____.. 44, 45,787 39,916 33,885 
Total earnings______ $878,805 $862,737 $875,421 $846,840 
Operating expenses__-_- 629,581 633 ,409 611,074 639,234 
Net earnings______.. $249,224 $229,328 $264,347 $207 ,606 
Other income_....__ . 3,7 4,313 3,515 3.367 
Total income._______ $252,938 $233,641 $267 ,862 $210,973 
Gharges.....i.... 430,749 399 ,956 444,555 *506 396 





BI os sot 0s tis inti $177, $166,315 $176,693 $295,423 
’ —_— in 1910-11 Oy int. on floating debt, which ts not now 


RRORLVER. —Samuel Insull.—V. 92, “p- bSSS: Fhe p.407, 666, 939, 
1386, 1785; V. 94, p. 123, 206, 278, 1763; 1763; V. 97, p. v.99, p. 969, 1213: 


UNION CONS IDATED ELEVATED RY. 

ORGANIZA -—Formed in 1896 and built from Uplos Elevated at 
5th Ave. west to “ticket St.; thence to Metropolitan W. 8. El. tal, 
1-5 pe a oii is operated by the Metropolitan West Side El. Franchise 


1945. 
n July 7 1914 Judge Windes in the a Court held that State Attor- 


ney Hoyne should be prevented from ing against the company on 
the ground of ‘overcapitalization, Ses item under geption of ‘‘Chicago 
Elevated Rys."’ in V. 97, p. 1425, and also see V. 99, p. 199. 


Fd ees AND er Date, Interest. 


ae 5 g M-N 453,000 Nov 1 1936 

G. Sherman, V.-P.Cen. Tr. st Df +f Ta 
ortgage $1,000,000, Ohich —_ ,060 series “A. 63 1065. 
Of the $500,000 eres “A” bonds, $453,000 are pon Ro (of which bg 
000 held by Chicago ho Coll. Trust); $45,000 are in treasury and 


ssued. 
“OFFICERS -—Pres., Samnel Insull; V.-P., Gilbert E. Porter: Sec. 
-. W. V. Griffin.—V. 99, p. 199. 


Guistand 


i ol wy ese 


and 





CINCINNATI, OHIO. X 
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 


Receivership.—The Union Sav. Bank & Trust Co. of Cincinnatl, trustee 
of both mor ages. was on April 12 ie 12 spnotated receiver of compan 
floods and inab ily to meet maturi issues being assigned as the 
cause. V. 96 156. Int. on both a is in default. 

ORGANIZA iON 1 ~_lneurp. Jan. 211903. Franchises expire in 1930. 


For decision of U. 8. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. Southwestern and the Norfolk & Western (steam) 
poy | — he * ~ amen to grant physical connection with the company, 

Pp 


STOCK AND BONDS— Date. 
Common, $1,250,000 ($100)... .... 


Interest. oun 
000 ($100) 

Pf 5% cum $1.250, 000 ($100). ...- 

First mortg 


Maturity. 


a cuehibiacad 5 ERS WE 

age, S000... 1905 5e@4J-J 600. ‘000 July 1 1913 
te ata.” *\ Int. at Union Sav. Bk. & Tr. Co., Cin. errr 

Second mtge notes, $250. 000 sissies 5% 148,000 Jan ‘1 1914 
Int. at Union Sav. Bk. & Tr. Co., ete 


Bonds .—The Genomleations of the first pmcenee bonds are, respectivel 

$50,000; 30 $5,000; 100 $1,000; and ay pe rnd can be called at 
any time at par. Bonds originally matured uly 1 1909 but were extended 
for 234 “>. - 89, p. 102, 720. On Jan. 1 1912 they were ex- 
tend 8 caeek Second mtge. notes fell due July 1 1912 but were 
extended for 18 months to Jan. 1 1914 

EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, Siz} 438; pes, 

.2$7, after including in expenditures an entire new bridge (2 spans) of 
sieel structure, many concrete culverts, rehabilitation of road of car 
eee and powcr — equipment. 


AD —— ates 54 miles of track between Cincinnati and Hillsboro, 
oe ea aT Tp 0 operation Fl in Font S08- Standard gauge, 70-1b. T rall. 


Varese -P., — sonacnqood: 2d V.-P.. 
bson; Sec., Witlians — ‘ . Goldberg.—V. 94. 


arry x: 
Dp. 278: V. 95. D. 1402; V. 96, p. 
A cLCINNATI GEORGETOWN & P & PORTSMOUTH RR.—Steam and 


ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. In Sens. 1911 entered into a management 
agreement with the Felicity & Ay RR. and the Ohio River & Columbus 
RR. (a steam road). V. 93. 6. On Jan. 1 1914, however, manage- 
ment changed and the Ohio Riven. Fa Columbus was again divorced from the 
other two roads. Has contract to supply electric current for municipal 
eepeibuping system of Batavia. O. 

Fare Decision.—On Feb. 17 1914 the Ohio Seqcape Court sustained ee 
—_ of this company and the Interurban Ry. & Terminal Co. to cha 

cents from Cincinnati to California (Ohio) and Coney Island (Ohio). . 
both now forming part of Cincinnati. V.98. p. 610. 


STOCK AND BONDS— Date. Interest. Outstandina. crated ‘ 
GRE SEs enaeasensesh-enaen . sbsesue J . oP eee 
Ist mtge, $1,000,000, ar 1902 58J-J ‘000 Jan 1 1932 

AVE ssid maiatate te ithaiiadadicia *\Int.at Union Sav. Bk.&Tr. Ole. tr din 4 
Fel & Beth Ist M 100.000. 2 1905 5gA-O Oct 1 1935 


A 
($1,000), not ealiabie...2* Int. at Union Sav. Bk. & Tr., Cin., Trustee 


ROAD.—Operates 49 miles from Cincinnati southeaster! to Russell - 
ville, including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
a Felicity & Bethel has 8.5 m. of track between the points named in its 


tl 
OFFICERS.—Pres., & Treas., Henry A. Haigh: V.-Pres., — — Thom- 
eon ee: “a6.” C. Henry; Gen. Mar., A. H. Elfner.—V. 93, p. 229, 796; 
D- 


perros. s I LAURENCEBURG & & AURORA ELECTRIC STREET 


-—A troll 

Soaleershig Any June 23 1913 Judge Warner at Cincinnati appointed 

F. B. Shutts of Florida receiver on opp ration of Pres. J. C. Hooven, who, 

it is stated, loaned the company $125 On Dec. 28 1914 E. E. Hooven 

wes ap inted receiver upon the Po ane of F. a Shutts. The company 
damage from the 1913 flood. 96, 1839. 

ORGANIZATION .—Incorporated In Wee t898. Franchises expire in 
1924 and 1925. 

The West End Rapid Transit Co. was incorp. on Sept. 3 1915 in the 
interest of the company to give it an entrance into C Rw alte by building 
. _ = — Anderson's Ferry to the intersection of Third and Vine streets 
n the city 


STOCK AND BONDS— Date. Interest. Outeon Maturity. 
Common, $750,000 


ref,6% cum, $250,000_..... ..-- sets oF 900 Sntneametians 
First mortgage, $7 750, 000---- f 1899 J 70,000 ) July 1 1919 
[  * we Seepeagemets Interest é n. Sav. Bk. & Tr Oln., Tr. 
STOCK.—Pref. stock was issued for money assessed on Gaal stock. 


No interest has been paid 
EARNINGS. ee year ending am. 2» 1914, gross, $109,981; net, 
$3. 482; fixed charges, $43,769: def., $5,2 
ROAD —Operates 37.89 miles of track , Anderson's Ferry. at Cino- 
cinnati, to Aurora, Harrison i Lawrenceburg. 
ry ++ ne ‘ag t —Receiver, E. EF. Hooven; Pres., J. C. Hooven, Hamilton, 
O.; Aud., E. M. Gumpf.—V. 78. p. 2011, 2383: V. 96, p. 1839. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


Change in Control.—In Dec. Api4 a syndicate of New York -y ~~~ 
pereses control of the road. (V. . 53.)_ It is reported that the new 





nterests (whose identity has not Sine a sclosed) contemplate an extension 
of the line to Columbus. 











SEPT., 1915.] 


ELECTRIC RAILWAYS 


$l 








ORGANIZATION. <7 jnoceparated fa Ohio in Sept. 1992 and purchased 
franchises and rights of the Ciocinnat Miiford & Eastern Traction Co. 


STOCK AND pada wey Date. Interest. Outstandi Maturity: 
Common, $1, p00 600 ($1 Mlwst dads = avleeké Se dsedvedvics 
Fe ae aor iis, pur tae Mea 

rst m age, g J- uly 

DD dni de diabocaee e#{In t. at Prov. Sav. Bk. & Tr ., Trust. 
nds .—Are subject to call a any time os 110. SeeV. ai” Dp. 264. 

ROAD.—Operates 37 miles of track from Cincinnati to Pinianchester. 
Gaug3, 5 ft. 2 in.; 70-lb. rails. Enters Cincinnati over the tracks of the 
Cincinnati Traction Co. 

OFFICERS.—Pres. & G om. Mer. Chas. C. Harris; Aud. & Pur. Agt., 
A. C. Wenzel.—V. 81, D. 264: V . 100, p. 53. 





INTERURBAN RY. &, TERMINAL CO.—A trolley road. 

— —On O 1914, on application of the Westinghouse Elec. 
& Mfg. © oy aa 1 500, Charles 8. Thrasher of Cleveland and 
Charles M. "Leslie of Cincinnati were appointed receivers. The Westing- 
house Co. charged that the company defaulted in the perment of in- 
terest on its — and is lvent. The company joined the applica- 
tion. See V. 9 . 969, and 1052. 

Receivers Aneest te Decision.—In Jan. 1915 the receivers a ed to 
the Ohio Supreme Court from the octets yA. the Circuit Court of Hamilton 
County holdi that the compan passengers for a very 
ne | between Pleasant Ridge an oy "eines eee on of the city. V. 100, 


* 140. 
. ORGANIZATION .—In ted in Ohio on Nov. 3 1902 and Is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Kalilway Co. 


and the Subu’ Traction Co. & Kye god obtained authority to issue 
$1,000,000 pref. stock, of w a ~ ee exchange for an equal 
amount of ist mtge. bonds da ted 1903. , Pp. 221, 469. The 1903 


bond issue has been entirely Anne Fy In 19085 ow new mtge. —_ as below. 


STOCK AND BONDS— Date. Interest. Catent Maturity 
Common DORE CEES aace caschon bee 
1,000,000 ($100) GG okies” . cedaniisli 000° PTO 

on alnstenns. U1 women | ty 5 J-J See text 1928 
ile ala ee eel tf\ Int. 4 Citizens’ Sav. & Tr. Co., Clev., Trus. 


-—Of the $1.650.000 Ist mtge. bonds, a small portion has been sold: 
the eee is being used as ——— for loaus. 
Earn rings: —The receivers reported for the 9 months ending June 30 1915, 
gross, $180,874; net, $12,205; Sexes. $9,791; net, after taxes, $2,414. 


ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from 
Cincinnati to Bethel, 23 miles (includ 9 miles jointl operated witb New 
Richmond line), and from Cincinnati to Lebanon, 33 miles. Owned track- 
age, incl. second, main, sidings, &c., on7 miles. Operated trackage, incl. 
traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 2% in. Cars 
—, ox oh over the tracks of the Cincinnati ‘Traction Co. 70-lb. 
an - 

OFFICERS. —Pres., Geo. H. Worthi m; V.-P., Warren Bicknell; Sec. 

and Treas., E. J. Willams. —V. 85, i 21, 469; V. 86, p. 285; V. 95, p. 
1331; V. 99, p. 969, 1052; V. 100, p. 140. 


OHIO TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio on May 22 1905 and owns 
practically the entire capital stock of the Cincinnati Trac. Co., the Cincin- 
nati Zoological Co. and Cincinnati Car Co., ides a large interest in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6 
1905 tease of the Cin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the iatter company placed in oe 
This company also acquired the property of the Traction Building Co., 
which went into liquidation. 

Favorable Tax Decision.—On May 18 1915 the Ohio Supreme Court, re- 
pa the decision of the Franklin County Circuit Court, held that the 

any is not liable for an excise tax on earnings derived ‘from securities 

of st su iary cos., said tax applying only to earnings of railways from actual 

operations. The company is, however, held liable for a tax on earnings 

a ed eto than mere investments, such as rentals from buildings. 
. p ri 


In Jan. 1915 the Ohio P. U. Comm, auth. the issuance of $1,500,000 6% 
ate Pema th in from 2 to 5 years, to pay for exts., impts. and add’ns. 
‘ »D. * 


STOCK— Date, Interest. Outstanding. 4 Dee. 
Common. $10,000 £00 f100)- aoe Q-J $8,655, See 
i én : 8-500-000 Aug. tS ik 
First mtge, 9.000, 500.060, 0 » gold. / 1911 2, 1936 
sinking fund ($1, .----(Int. at Fidelity Trust Co., Phila., Trustee. 
51,000)--— 1915 6M-S 1,500, See text 


Notes $1,500,000 (g 

Stock.—-Further issues of stock can only be made for acquirement of 
other 7 ous and additions to the present properties. 

irst mtge. covers holdings of stock of the Cincinnati Traction 

Co. and Cincinnati Car Co. owned and controlled b by Ohio Trac. and all 

nes te a and franchises exception Traction cos. ownership of stock in 

Trac. Co. and Cincinnati Zoological Co. Bonds are redeemable 

for sinking fund on Mar. 1 

Sinking fund provides for 

Amount in sinking fund 


o- a vides on and after Mar. 1 1916, or in 
1912 or any int. date thereafter at 103 and int. 
retirement of bonds at maturity. . 92. p. 726. 
July 31 1915, $242.800. The none mature Sept. 1 yearly as follows: 
1916, $200.000; 1917 and 1918, $300,000; 1919 and 1920. $350,000; the 
proportion of maturities and accrued ed int. to be provided before divs. are 
paid. Int. y Pao ne 3S at Penn. Co. for Ins. on Lives & Granting Annuities, 
trustee. 1259. 
Disidends: First div. on pref. stock—1\%%—was paid Aug. 1 reps: 
mor has been paid {909 ange So ome ae. Aug. 1915. Oncom., first div. 
%—paid Nov. 1 1909. In 1910, Oct.,1%. In 1911, July, 1%; Oct.. 


In 1912, Jan., 1%; April, 1%: uly, 1 ©: Oct., 1%: Dec.,1%. In 

1943, April, 1%. one since. 

OFFICERS.—Pres., W. Kesley Schoepf; Ist V.-P., Chas. P. Taft; 2nd 
V.-P., Dana Stevens; 7a Ae -P. and Sec., bs a A. Dra 5 Aas. Mee. 5 
D.J. Downing: Treas, - Mac Alister: ‘Aud., .- L. San ers; G 
T. Fitzgerald.—V. 92, +B: ies, 726: V.94. p. 1696: ¥. 95. p. 818, 1473: a 96. 
p. 948, 1157, 1365; V. 97, p. 50, {508 ¥ - 100, p. 399, 1359, 1752. 


(1) The Cincinnati Traction Co. 


pede aged Fo Fim "yy orated in Ohio on Feb. 19 1901 with an auth: 
capital stock of $2, 000 (which, all except 11 shares, is owned by the 
Ohio Trac. ae oy to \ take over under lease the Cincinnati Street Ry. Co. 


See V. 72, 

Decision >on May 18 1915 the Ohio Supreme Court, affirming the deci- 
sion of Judge Hoffheimer in Superior Court on Dec. 27 1911, held that 
company is acopentable to city for 6% of gross earnings from all traffic 
haa city ia’ including the part of it retained by interurban roads. 

‘ . > 

A jury in the Common Pleas Court on June 15 1915 returned a verdict 
for $61,220 in favor p the city in a suit to compel the company to pay 

235 as its share of the cost of the Ludlow Avenue viaduct. 

On July 20 1915 the Ohio Supreme Court, reversing the Hamlin County 
Court of ~ pwd (which had previously reversed the decision of the Su or 
Court), h a t e law as the consent of a majority of 
abutting property owners be given before a car line can be extended or 


tracks laid upon a street. - 101, p. 369. 

NOTES— Date. Interest. Outstanding. Phy oa 
Eq notes‘‘A '$200 Gi 000) 1908 66 ¢? 960.000 ee text. 
Equl p notes Ser “B” 0,000 1910 5g 180,000 text. 

sa iat oo dblich the sl at Fidelity Trust Co., Phila., Trustee. 
eries “OO,” O11 g J-J 3 text. 


E ip yo Poa See 
$s 0,000, aud ($1 009). ct at td Trust Oo., Philadelphia, Trustee. 
E A p-~ Series 1912 5¢ See text. 
tr ed Trust Co., 


000, gold ($1. ($1, 00). c* Pitiadelp hia, Trustee. 
Equi yo 200,- 914 5¢M-S 0-000 See text 
‘bob gold ($1 500). coum Se) Fidolity Tr Co., Phila. tee. 

‘are lst M.on new cars. They mature ® $10, 000 ,overy six mos. 
jum Oct. 1 1908 to April 1 1918, incl. Ser. “B" a a ist M. on in new 


cars and mature $18, every 6 mos. vom a 1 1911 to oo ieee incl. v.91, 
154. Series “O" notes are Ist mtg mn 50 n mature 
il ,000 half-yearly from Jan. 1 1912 to Suly 1 i921, r*03. D re. Series 


“DPD” area ist M. on 76 new cars and mature $17,000 half-yeatly from Apr. 1 
1913 to Oct. 1 1922,incl. V. Dae. p. 889. Series “‘E"’ covers 60 new double- 
truck cars and mature $10,000 semi-annually from Aug. 31 1914 to Feb. 29 
1924. V. 98, p. 689, 999. 


REPORT. aicee! ~~-4 ending Dec. 31: 
Yi Net. 


ROAD.—The Cincin. St. Ry. comprises 226.05 miles of track . the city 
of Cincinnati, Ohio, extending also to suburbs. The last cable 
line was converted to electricity in AE. 1 Gauge, 5 ft. 2s i . 

OFFICERS.—Chairman Executive Ounm. and Pres., Kesley 
SchorwF: Stee Pves-: a peoens: i Walter A. Vneaed Sec., 
D. J. Downing. oral. ys Bi. ree Toe v.88, ease: Sanders; 
Gen. vitesse — p. o We ¢ Dis 
206: V. 65. DP. et - 96. D. itse, 1364, 1488; V . 98, p. 689, 999; ¥: 
100, p. 732, 

{) Pe hen _ Ptrses Railway.—Electric. 

Was leased on 1 1901 to the Cincinnati Traction Co. for ~ unex- 
Ca apa ee the —— of Cincinnati on A 1 
e renew ns of thesame. The rental is 
ene om icidends of of re ‘the for Gage first year, 544% for th ne ee 
og asear or the third and 6% for the fourth year and thereafter. 
D. 136. ranchises, it is claimed b sapeny. 5 mature April 22 i946." 
Favorable Taz Decision.—In June 1015 t . Circuit Court of 
at Cincinnati, reversi the lower court, held oh at the Government was 
obliged to return to the Cincinnati Street Ry., Dayton & Western Trac. Co., 
Columbus poe ty 2 & Zanesville Elec. Ry., “Ft. ayne Van Wert & Lima 
Trac. Co. and Indiana Columbus & Eastern Trac. Co. about $100.000 
collected Rn these companies under the old Federal corporation tax law. 
The question at issue was whether these companies carried on business 
within the meaning of the law, having leased their properties to other cor- 
igen and the only business done by them — collect and = out 


e rentals under the leases. The Court held that they mesa 3 
only incidentally to that of the lessor companies. V. 101, p. 


ORGANIZATION .—In rated June 21 1880 and in 1896 "saabiihe 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK a BONDS— een Interest. 
$3, $18,511,950 See tex 
ZA ril 1 5% per annum; July “i poe 


304 4s -3125% each; sy 4 i 1903. Oct. 1 
each: J 1 and Oct. 1 1903 


Outstanding. Last hn. 


1901 and Jan. 1 and A 
1903 en 1 1903 and A 
and Jan. i and April 1 1 Laren July Rd 134%: Oct. 1904 
14%. Dividends since have = at the rate of 6% per annum and will 
so continue to the end of lease and its renewals. 


OFFICERS rem a oe y V-P., Fawees Goep 
Treas., A. J. Becht.—V. 83, p. 152 84, p.1551; V. 91, p. 
p. 364. 

(2) Cincinnati & Hamilton ine: pt pi trolley road. 


ORGANIZATION .—This com was organized in Aug. 1902 as a 
consolidation of the Mill Gore Vv oy Btreet Ry. and the Hamilton Glendale 
& Cincinnati Traction. B, 497. one Sept. 30 1902 was 1 h 
Cincinnati Interurban Co. &: 5, 906), but on July 6 1905 lease was 

ed to the Ohio Kb peared Co. la the socaeee Interurban Co. placed 
in liquidation. Rental, a0: 7508-08 Oct. bteom ons $55,000; 1903-04, 

; 1904-05, $66, 1 so. $71,500: 1906-07 and 1907-08. 
A 000; 1908-09 and ; .1910-11, $88,000; 1911-12, 

93. 500; 1912-13 to thereafter, $160,000. 

a Ap. 27 1914 the company filed a reals in the U. 8. Dist. Court to have 
enka illegal the ordinance p by the City Council and signed by 
Mayor —— on the same day, which provided for a 5-cent instead of a 
10-cent fare from Cincinnati to Cartnege and Hartwell. See V.98, p. 1392. 
On July 9 1914 Judge Sater in the U. District Court at Columbus held 
a ag 4 invalid and granted an injunction against its enforcement. 

. Pp 

STOCK AND BONDS— Date. Interest. 
Seock. =, si 100, wr $100) ..-. 33 

preferred ,000 -J 

IO. 5 5% cumulative. -- 

O% Pre annum is being paid on the 
div. on the com o 4% be ee paid . 1. 1 1904 and \% was again paid on 
April 1, July 1 and Oct. 1 1%: in 1906,1%%; 2%: 
in 1908. 2%: in 1909, 215%: in 7910. 24%: in 1911 ol 1912, 3%: in 
1913, 1914 and 1915, 4%. 

ROAD.—Owns and operates 31.32 miles of track from the ‘‘Zoo” in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gaug ge, 
5 ft. 24% in. Operates over tracks of Cincinnati Traction Co. from “‘Zoo’ 
to Fountain.Square in Cipcipaet 


er; Sec. & 
446; 


Outstanding. Last Dio. 
.100,000 Oct. "15,1 
1,100,000 Oct. °15,1 


ref. stock. The first 


Oris -—Pres., Hoffman; Kilgour; Sec. 
08 is . Becht, oi ‘of Ginsinnatl —v. 7B. D. F300" 497. 906; V.98, p. ios. 


rr 


CLEVELAND, OHIC. 
pmb a RAILWAY | co 
Com Possession.—The receivers of the Municipal Traction 

Co. Rocker been d ‘od and the eT of that company, provided for, 
the Clev d Railway Co. on ben 1919 resumed possession of its lines 
under ordinance (see below) of Dec. 1909" V.90, p.626. The lease to the 
Municipal Traction Co. was canceled of eqoord, 

New Franchise Ordinance.—The ‘‘sec ** franchise ordinance granted 
April 27 1908 not ratified (V. 87.p 1 x 2 8 the Schmidt ordinance 
being defeated at a referendum election Mug. 3 ag 89, p. 348), ane 
franchise ordinance (V. 89, p. 1667) was 1909 by the City 
Council, and acce | if. the | railway co., based aon “ke valuation of the 
co.'s property 7 fi - 8 e Tayler. ‘The ordinance grants franchises to 
operate on 1934, -_ ect to the right of the city to 

purchase the by In case Y the city shall purchase and take over the 
property of the company, as is in this ordinance oy — it shall pay 
the same the capital value of said property, as fixed by Sec. 16, plus 
10% of so much of the capital value as is represented by — stock. 
the city at the time of such purchase assuming and agreeing 
in addition thereto, all the Rbligations. indebtedness and indi ties 
of said company, and all liens other than bonded indebtedness upon its 
property then exis » which bonded indebtedness the city shall, at the 
— of any such p Fmt ne for by assumption if the law authorizing 
ch purchase permits, or’ by fo ae ~ if the law so authorizes at the time 
ond under the provisions oO bonds they are callable, or by taking the 
pro} y subject thereto if that be the mode provided by law for $ 
with such existing bonded indebtedness in making such purchase. On an 
after Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). 
On July 10 1911 City Council an ordinance amending that of Dec. 
1909 providing , among other , for additions to capita! as required and 
particularly for the immediate expenditure of $2,500,000 for impts., ——. 
and equipt. The ordinance also provided that the right of the city to 
pose exten., betterm’ts or impts. shall terminate whenever the unexp 
term or any renewal thereof is less than 15 years, and also that dur 
period the company may ¢ erate at the maximum rate of fare and ix t tae 
schedules subject to ther Lay ce power of the city. Provision is also made for 
the use of surplus earnings during this i5-ze- period, either in the pent 
floating debt or the alee at of a s, f. urchase securities and reduce 
capital value. Ata referendum election jo ov. 7 1911, the electors ratified 
the ordinance amending that * ee, 1909. 

Valuation.—Judge Tayler placed the value of the physica property of the 
Cleveland Elec. 127.700 Co. vas 7 511 eae rr the franchise valine at $3, eis. ~ 
BA: total a" 12 agreed value spe yu urchased from 

City Ry. So. 7505 360" total velustion,§ 93. To this is me 
$24 58,300 or rental accru ~ the aatare “capital value’’ 

24.091 600" The bonded debt of $8,128,000 and floating indebtedness 

of Jan 1 88,000, or $9,416,000 in all, is deducted, leaving 
$14, 675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars 

Fares.—An experimental fare of 3c., with lc. extra for transfers without 
rebate, had to be tried to see if it would yield the auth. int. on capital val.— 
5% on ‘bonds, 6% on floating debt and capital apes On June 1 1911 author- 
ities ordered the fare reduced to 3c.  — fare extra for mane: but the 
latter to be rebated when taken up. V. 03. D- 1508: V.93, p. Under 
the ordinance, fare to East Cleveland is same as city fare. Fare for other 
suburbs 5c. or 11 tickets for 50c., according to contracts. The company’s 
schedules and routes are subject. to the supervision of the city and the 
rates of fare to be fixed so as to net a return of interest as stated above 
on the capital value of the property ond permit of the maintenance at all 
times of a so-called interest fund of at least 000. V. 89, p. 1667. 
When this amount falls to $300,000 this 1 be prima facie evidence 
of the necessity of raising the fare to the next higher rate. On Dec. 14 





ear— Rentals, &c. Surplus. 
are $5.280,674 $2,441,898 $695.3: 259 $1,141,837 $604 ,802 
BeEDs ocacccess 5,183,360 2,294,790 657,371 1,142,350 495,069 





1912 the Council of Cleveland passed an the compan 
=e, right to a Sa freight within the the city Tee terurban ones 
and to charge the companies 25c. per car mile. 





32 ELECTRIC RAILWAYS 


[Vou. 101. 





= 





On Sept. i 1914 the one-cent charge | transfers with no rebate eb hg 
render was restored, as the interest fund was betes Se SSOP 00 mae 
which is the minimum amount to pameieta tae t 3-cent fare Bw 





for transfers. V. 99, p. 608, 34 
ORGANIZATION .—In 1 changed name from the Cleveland sox} 
Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to py ee Railway Co., eg thorized new stock to the amount of $35,- 


The old stock of Cleveland Electric Ry. was given a valuation 
of $0 per share, or $12,870,000 vn gel stock having formerly been $23 ,400.- 
which nas was ed b on, sveland.Hailwa are and 
which was new foes evela w &@ par 
by Cleve first sorbed the ” Fae 
Sock of Ct Cleveland = sagan r:) - day of th 
Forest City Ry. mm accepted at their par 100) 
Early in 1912 m ~% a na Gunman with the Bey Electric IHuminating 
Oo. for the prreeses’, —-. 
In Feb. 1912 entered into an agreement with the North Randall Ry. to 
on cars over an electric railroad built by that atow #4 from =e Broad- 
line on Miles Ave. to the North Ran and fair grounds, 
miles. The road was placed in operation duly 29 1912. The > North 
Randall Ry. guarantees the company against loss. After meme of all 
enses, postacies interest, the surplus earnings are to be equally divided 


ween the compontes 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


Rorygage $85.000,0 iaetnde aniiken J $26 069.9 oe} 
itrse morgage $35, g\ 1911 5M-S 5,495,000 Mch 1 193 
Qe Po c*tf/In New York City or Cleveland 
Sas .—Of the first mortgage of 1911, $5,000,000 auth. may be issued for 
85% of cash cost of extensions, betterments, &c., and remaining bonds for 
50% of such cash cost, when net ea: for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. Citizens’ Savings & Trust 


Co., Cleveland, and Bankers Trust Co., N. Y., trustees. V. 92, p. 659. 
REPORT .—For qhaster year: 

Calendar Gros: Net Other Int., Tazes & Balance, 
Year— Berniae 3 Earning Income iv. Deficit. 

3 ee $7. ons 7343 $1.812 2 868 $43, 334 $2, 169,256 $313,254 

| ae 9,789 1,670,132 40,978 2 1009 '529 298,419 


ern aae Pt a ae new franchise ordinance of Dec. 
1909 paid April 1910 and 14% quar. since to and incl. Oct. 1915. 

ROAD.—Operates 344.74 miles of single track, of which 320.14 4 are 
owned. Mostly 82, agg 103 and 141-lb. standard; 103-lb. girder rails 

te at -—Pres., J. J. Stanley; V.Ps., C. F. Be and R. A. Har- 
men: & Treas., H. ; Dass Asst. Treas. Wm, J. Mead; G 


G. . Headelitte Aud., Epes. oyle. . 96, p. 62, 
T3298; ¥ . 97, p. 364, 1897: "73. ig. 522. 810. 889, 1315; V . 99, p. 


342, 608, 674, 747, 815, 369, 08h, "1214; V. 100, p. 





CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road. 


In May 1913 stockholders and Ohio P. U. Commissioners approved a 
plan which, in Sept. 1915, was still held in abeyance, providing for: (1) au- 
thorizin ~q $2, 000,000 6% cumulative referred stock to be known as Ist 

referr present issue to be $1,500, ; divs. Q.-J. (No. 1, July 1 1913). 

ed. on any div. date, or upon involuntary liquidation, at 110 and divs., 
or in case of merger at 105 and div he classification of the present 
| aig! stock as 2d pref. (present pref. to be exchanged for new 2d pref., share 

or share, the holders of present stock waiving accumulated divs. and fixing 
the divs. to accumulate thereon at 4% for 1914, 5% for 1915 and 6% for 
Ane Ly Bn a nig gh (3) Authorizing a mtge. to Citizens’ Sav. & Trust 
, to secure an issue of $25, ,000 5% bonds dated Feb. 1 

913: coy Feb. 1 1943, int. F. & A., and ‘authorize the issue of $5,103,000 
bonds thereunder for the yment of certain of the bonded and floating 
“a —_—, retire underlying bonds. See V. 95, p. 1607; V. 96, p. 947, 


ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction eK and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co., and in Nov. 1912, it is stated, 
bad negotiations under way for the purcbase of additional stock when the 
appointment of a receiver for that company was ordered. See below. 


In Jan. 1913 the Elyria Grafton & Southern > 4 reduced its capital stock 
from $100,000 to $1,000, and the Norwalk Gas & Elec. Co. from $125,000 
to $1,250. In March 1913 the Cleveland Southw. & Col. reduced’ the 
authorized amount of common stock from $7 .500.000 to $4,236,000. 

In May 1915 the Ohio P. 8. Comm. authorized the company to issue 
$119,875 Ist consol. M. 5s at 85 to reimburse treasury for expenditures in 
1913 and 1914, and, pending sale, to a ‘them at 65. These 
bonds are not included in amount reported out 


STOCK AND BONDS— Date. Interest. 

Pear ge BOO Yt j00 bon = R160) 7 OA Cr a 
TRE I oS YR RS 

Dien aeaiaed exaaal mortaage| 1907 5 A-6 O48, ‘000 April 1 1927 
Beieeee Hers ensee gb Gases: Oe5 t00E Aart Tao 

Vv yi m u 

Subject - vA jae se —— tig ae od PR & Trust Co., 

ee 0p Real evelan rustee, 

Elyria? ¥ Openlin first mors 1897 6 F-A 100,000 Aug 1 1917 
Interest at Cleveland ri Co., Trustee. 


gee on 9 aie ($500) gold 

ect to call.......- cpt 

Clev Boe Elyr & Oberlin cons) 1899 5¢M-S 127,000 Mch. 1 1919 
M $ & ($1,000 each) } Interest at Cleveland Trust Co., Trustee. 
Subject Gh cehin bad cpt 

Cleveland Elyria & Western{ 1900 5¢ F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500.000| Int. at Cleve. Tr. Co., Cleve., Fyre or at 
($1,000) gold... ..- c&rcpt ae) ce Commerce in 'N. ., May be 

call a ; 

Siete Grafton & Southern{ 1902 5¢ J-J 100,000 Jan. 1 1922 

y first mortgage guar-{ Interest A Cleveland Trust Co . Cleveland, 

Trustee, and Equitable Trust’ Co., N. Y. 


anteed by C E & W ($100,- 
Can be ‘called at par. 
110,000 April 1 1920 


000 ($1,000) gold. ___c*cpt 
Norwalk Gas & Electric first/ 1900 6 A-O 
mtge. $110, na | ($500), g.{Int. at Guardian 8S. & Tr. Co., Cleveland, 
Su bject OD Giidcccons cpt Trustee, or Chase noes Bank, 
Cleveland & ecerne sees 1903 58 ; BAA 400,000 Feb * Y623 
iy out consol mortgage Int. at Guardian Sav. if Tr. Co., Ctezetans. 
$3,000 ,000($1 000) gc&reot Trustee, or _—. Fy Co., N. 
Ohio © Trac first mor 1899 5¢J-D 1,000 June i Yo19 
$150,000($1 ,000) golde*ntfjInt. N. Haven Tr. Co., a. Conn., Tr. 
Ohio Central Traction consol-{ 1903 _ 5 g M-S 298 ,000 “Mar 1 1923 
idated mossenge $400,000; Int. at Cleve. Tr. Co. , Cleveland, Teatene or 
$500), gold_.....-- e*cpt| at National Bank of Commerce, N. Y. 


oa 56 Dae Maturity. 


Bonds .—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 
liens and $5,545,000 for extensions, improvements, &c. They are sub- 
ject to call after 10 years at 105 and accrued interest. The Cleveland 
& Southwestern bonds of 1903 are subject to callat 105 andint. $1,600,000 
of this issue are reserved to retire certain underlying bonds. 

The Cleveland & Elyria Ist M. 6s of 1895 fell due May 1 1915, but were 
extended to Aug. 1 1920. Callable any int. date on 30 days’ notice, as 
follows: To Nov. 1 1916 at 101; in 1917. 100%; 1918, 100%; 1919, 100% 
thereafter at par and int. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of Re ‘divisional 
24 to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 

5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co 
consol. bonds may be called upon 30 days’ notice at 105 and int.; $150, 000 
of consols. are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 


—— — calendar years: 


ear— 7ross et. Other Inc, Int. & Tares. Surplus. 
| eS $1 255, 284 $498 263 $167 see oe2 $111,538 
Bea ands 1,255.235 495,848 wnee 1,930 113,918 


ROAD.—Operates 209 miles of track (of which a we are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 

edina, Wellington, North Amherst, Lorain, Creston, C hippewa Lake, 
Seville, “Wooster, Linndale, Puritas Springs, Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-ib. rails. Standard gauge. Operates 70 cars. 
— Se. —» ~ fee — Y.-——— Gompany one Purttas Springs 
a eccalum Park and reaches ppewa Lake so Owns and operates 
electric-lighting plant in Norwalk. ° 





OFFICERS.—Pres., F. E. M ore: Ist V.-P., F. H. Gina: BY =u. J. 
corn it’ BY Gatnianghs » Gener Sec. & Treas., J. Wilson; Audi- 
B. Qavanangh. General fice Ctayeond——<. f 88 p. 294, 504; 
V;,20.p, O18" ¥ 92, p. 260; V. 94 oe :V.9 V. 96, p. 947, 
98, p. 452, 911; V. 100. p. 473. lie?” “1Ba8. 1437. 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 

Receivership.—On Nov. 25 1912 Judge Edwin Mansfield of the Common 
Pleas Court ordered the dissolution of “e cout any the appointment of a 
receiver and the sale of the ag a " i was appointed receiver 
On Dec. 30 1912. ‘Applicat on was made e- coxerss holders of pref. stock 
who objected to further purch. of com. stock by C. 8. W. Ry.and who 
alleged that the property was being handled in the interests of that company. 
No divs. on . stock have been paid since 1907. V. 95. p. 1542; V. 96, p.63. 


CROAN TRATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & you S Co., which In turn was successor to the Mansfield 
Electric Street Ry. entire street railway and electric-light systems 
in the city. Clty franchise runs till 1925. 

STOCK AND B a ar Date. Interest. Outstentns sates 
Common, $650,000 $1.0 ° 
Pref, $350,000 900 ($100 6”, 350.000 6% 
Citizens, first mtge ($400.-1 1901 5 200,000 A el L 19: 

000) ($500) 2 tnd Geel 5 Agi Interest at Cleveland Trust Co., Clev 
Mans ane RY Le B Pgen mtge$l1,-| 1903 5g A-O 742,000 April . 1918 

$1,000) .c*} Union mare Bk. & Tr. Co., Cin., Trustee. 

pom -—Interest on the new bonds of the Mansfield Railway Light & 
tava! Co. is payable at Union Savings Bank & Trust Co., Cincinnati. 
$200,000 of the new bonds are reserved to retire the bonds . the old Citi- 
zens’ gt any and $58, 000° for future eae and improvements. 
A reserve fund of $10,000 per annum is maintained, to be for extens. 
and impts. Not subject . a See V. 76, p. 810. 

co ASS -—For cal. 1914, gross. $247 .053; net. $88.877: int. & 

$59,490; surplus, $29 386. In 1913; gross, $235,727; net, $69,659; 

ine. “ taxes, $59,192; surplus, ees 

ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- 
urban line of 12 miles ts Shelby; 60 and 70-lb. T all 24 cars.—V 78, Dp. 
2442; V. 83, p. 1291; V. 85, p. 284; V. 95, p. 1542; V. 96, p. 63. 





eee ere 





CLEVELAND PAINESVILLE & EASTERN RR.— 


ORGANIZATION, &c.—In ted in Ohio on ge 25 1895. Road 
completed in July 1908. Franchises expire from LP 9° 1935. In June 
1906 acquired camel of the Clev. Painesv. & Ash. V.82, p.1322, 1379. 

In 1913 purchased the United Light & Seer a. (stock, $100,000; 
bonds. $100,000). 

In June 1915 the P. U. Comm. authorized the issue of $20,000 ref. & ext. 
5% bonds to reimburse the company for improvements paid out of earnings 
in 1914. These are not included in the table. 


STOCK AND BONDS— _ Date. Interest. Cuteten an 
Stock, $3,500,000 (par $100)... ..... <«<--.-- §$3,800.000 ~.......... 
First mortgage, $500,000,{ 1896 5g A-O 2508: 000 aggiy 11916 

gold ($1,000 each)- c*_cpt Interest at Morton Trust Co. oo 2 

Cleveland Trust Co., Clev., Trustee 
Consol. mort. (closed) $1,-{ 1898 5 A-O 1,131,000 ‘Oct 1 1918 
631.000 ($1,000), gold_cpt{Int. at Citizens’ aR & Tr. Co., Cleve. ia 
Trustee, or Trust Co. of America, N.Y. 
Ref and extension mtge, $5.-{ 1908 5@¢@M-N 846,000 May 1 1948 

000,000, gold ($1 ,000)¢*cpt Int. at Clevel Trust Co., Cleveland, Trustee, 

or company's agency ‘in New York. 

Bonds .—$500,000 consols are reserved to retire underlying liens. It is 
provided in new refunding and extension mortgage that remaining consols 
cannot be issued. The mtge. was closed at $1,631,000. It was originally 
a $2.000.000 mtge., but the balance was canceled. Of the refunding A 
*xtension bonds, $1,631 ,000 are reserved to retire prior liens, and $2,5 
000 are reserved for future extensions and improvements, to be issued po 
when net earnings for preceding 12 months have been not og than 25% 
in excess of interest charges on outstanding bonds including those to be 
issued. Subject to call May 1 1938 or on any interest date thereafter at 
par and interest on 30 days notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 miles (‘“‘Main Line’’). and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘Shore Line,”’ extending 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Cleveland 
Electric meee, Co.'s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track operated (including 444 miles of double), 46% miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. 46 motor cars and 8 other cars. Power-house ts at 
Painesville. Car-houses at Willoughby, Painesville and Nottingham. 


REPORT .—For years ending Dee- 31 (excl. United Light & Power Co. 


Maturity. 


Calendar Gross Other Interest Balance, 
Year— Earnings. Earnings. Income. and Tazes. Surplus. 

eye $404,492 $200.008 $4,000 $158,041 $55,567 

El AanindAiviven 425,924 See... sekene 152 246 63.942 


The results of the or og Light & Power Co. for 1914 were, gross, $19,103; 
net, after taxes, $6, 


OPriOrne pe ona E. W. Moore; V.-P., H. A. Everett; V.-P. & Gen. 
Mer., Jordan; Treas., E. V. Hale: Sec., Fred. 8. Borton: Asst. Sec. and 
Treas., ‘a P. Witt, Cleveland, Ohio —v. 88, p. 374, 1313, 1615: V. 90, 
n. #91: V. 92. p. 260,391: V.93.p. 1785: V.94,p.692; V.96, p. 359, 553 
V. 98, p. 522, Pisis, iced: V. 100, p. 473. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. En- 
tirely over private right of way, except through some of the villages, where 
franchises expire in 1927. 

ORGANIZATION.—Incorporated in Ohio in 1902. 


The company was auth. in June 1915 to issue $10,000 additional bonds 
to pay for improvements. These are not included in the table. 
s Boson 006 Gio... Date. Interest. Outstandi 
Stoc. Po) ee A) ae 
First mortgage $1,000.,000| 1902 5¢J-J 90,000 July 1 1922 

gold ($1,000)...--- c*_cpt} Int. at Cleveland Trust co” Cleve., Trustee 

Bonds .—$140,000 bonds are =. treasury. No sinking fund and bonds 
cannot be called. See V. 75, p. 549. 


REPORT.—For years ars Dec, 31: 
Jet. 


Maturity. 


Years— Gross. ” ON 10 ne. I m: ye Tan Tazes. pty ree 
a $138,749 $48. 89 88: 
Beatekcees 143,106 42,559 siepere 67, o12 25,353 


ROAD.—Operates abt. 30 miles track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. one at a ae with the a wy & Ohio Ry See. 82. 
p. 1332, 1379; V. 86, p. 337; V. 88. p. 374; V. 92. p. 322; V. 98, p. 





CLEVELAND & EASTERN TRACTION CO.—A trolley road. 
ORGANIZATION. ora diviston (V in Ohio on May 18 1910 to succeed 
he Cleveland & core = V. 90, p. 1613) of the Eastern Ohio Trac- 
«n Co. per p plan in V. p. J 
In 1913 applied to Ohie State Satins Comm. for permission to A $5 ci - 
000 Ist M. bonds, $32,400 pref. and $27 ,000 com. stock for impts. (Vv 
1296). bonds to be sold at 80 and to be accompanied by 60% in pref. + si 
and 59% in common. Permission wes not granted. 
On May 3 1915 stockholders voted to amend the charter so as to permit 
company to engage in electric light and power business. V. 100, p. 1509. 


STOCK AND BONDS— _ Date. Interest. OMsast 608 Maturity. 
Pret 73500.000,'S% 8100) eh Ry ty re ce Sy. #76586 rh tit eet 
rer, ° n-c oente caseease. DED .seeeenenne 
Firat mortgage, $1,000,000, / i910 “BeJ-J 403 '000 July” 11032 
gold ($1,000)__..° c*{ Tat. at Guardian Sav. & Tr. Co.. Clev., Trus. 
Bonds .—Remaining bonds reserved for extensions, &c. Bonds subject 


to call, any or all, on any int. day, at 103 and int.; began to draw int. from 
and after Jan. 1 1912. V. 91. p. 336. 

EARNINGS.—For cal. year 1914, ge. $211,559; net, after taxe.. $71,- 
176; charges. $38.160: balance $33. Tn 1713 gross, $203,816; net, 


afte: taxes, $75,004; int., $38,160; ae $36,844 




















oo 
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ROAD oo old, Ou 40 pedro track Seg $4 Chase oa. Basten s Pedby sy ey td noe Date. qq interest. Outstandi Maturity. 
and Midd! Ohio. Sta gauge rc as al oned | Stock $2,500,000 ($100)_..... -.-. ™ ---.---- ce 
power plant and p power from Cleveland Electric Ilum. Co. (but | Lorain St Ne notes ($1,000,)_1915 = Q-J 200,000 Jan 1 1918 

see above). $500 and $100)_____--_--_ Int. at raTn Sav. & Tr. Co., Clev., Trus. 
Lorain St. fe lst M $750,000 1899 5 ¢ M-N ,000" Bor i 1949 

OF qjCshs Ig H. P. Melategh: | V.-P., Olark Ford and gold ($1,000) .-_..-_- c*.tf/Int. at FR! Trust Co., Trustee. 
Gen Beatty; Treas. Taylor. Office, ToL flectric t consol m $2,000 5eJ 500, 000 Fi 1 1936 

Bldg., “Cleveland, 0. —V. 91, p. 154, 336: v. "100, p. 1509. gold guar $1,000). _-__c*.tf{Int. at Citizens’ Sav. & Trust Co., Cleveland, 

‘ Trustee, or Agency in New York. 





item YOUNGSTOWN & EASTERN RY. CO. 


poten, Pet or Chagrin Falls-Garretisville Division.—On Dec. 16 1914 jutee 
e Common Pleas ag oS < £ Seyahomp County at Cleveland 

a BY Robt. D. Beatty (Sec. & an. of the Cleve. Y. & East. Ry) 
receiver for the line of track 1 g bet ween the Cuyahoga Goanty line anc 
Garrettsvlile, O., in a suit to foreclose th ,000 mtge. of 1910, having a 
first lien thereon. The operation of this portion of the road was discon- 
tinued after Dec. 28 1914 ise Court order and the receiver was ordered 
to sell the property. The line from Chagrin Falls to Cleveland is in no 
way effected (V. 99, p. 1909 


ORGANIZATION ay sy | ted eo yp on June 11906 On Mar. 
1910 acquired the Cleve. & 


t Chagrin Falls Sesee ated Feb. 18 1910 
to take over the Clev. S Ohng. Din of the East. O 


rac., sold Feb. 5 '10). 

STOCK AND BONDS— Date. Interest. “Oustandt Maturity. 

srock a ek eda aad secnkae ' °' URE mdec@isees 
ev & C oe Falls ist M$300.-/ 1910 6¢J5-J eis 800 

000g ($ & $500) ...c*\Int. at Guardian Sav. & = Co., Clev., Trus. 

Clev & BY Ry m $52, 000 1910 6¢eJ 2,000 ‘Jao 1 1915 

gold ($1, ued nee t...c*|Int. at ones Sav. & te Co., Clev.,Trus. 


Bonds .—Clev. & Chag. Falls bonds subj. to call sne & all on any int. 
date at 10236 ‘nd int.; $48,100 are in treasury. E. Ry. bonds 

subj. to call, aay ot es & par and int. They are Ist M. on line between 

r) Garrettsville and 2d mtge. on line between Cleveland 
an 

EARNINGS.—For cal year 1914 —s $113,860; net, $21,002; charges. 

$18.119; surplus, $2,883 In 1913, ¢ , $115,659; ‘net, after taxes 
$29,118; int., $18,234; surplus, $10 9 


ROAD Operates 37 miles of liae kab Clev a. Chagrin Falls and 
arrettsvill 


ie §6-:d Standard gauge. 60 and 70-lb. T 


OFFICERS.—Pres., H. > i MclIntosh; V.-P.. H. ‘lark Ford; Sec. & Mar.» 
Robt. D. Beatty; Treas., ©. A. Taylor. —=V¥, 99, p - 1909. 


G 





LAKE SHORE ELECTRIC RY. 

ORGANIZATION -—The Lake Shore Electric Rs. Ay incorporated on 
Sept. 25 1901 C4. laws of Ohio as a consolidation of the & Cleve- 

ueky & Interurban Ry., the Sandusky Norwalk & South- 

ind’ the. wake yf nchises f af P the remainiag 
e on priva -w a: es for the 
[ai siesta baee dated th kane co aeomenise mpeny bes 
traffic agreement by which it enters the A ~ Ay Ay on and Toledo 
over the tracks of the local street railwa: ae <—e 1911, through 
service was inaugurated between Cleveland and Lima via Sand usky and 
Fremont, a distance of 165 miles. Also through service Sesween Cleveland 
and Detroit, 180 miles 

Controls the Loraia Street RR. and the eae Fremont & Southern 
Ry., which see below. Also controls the ng le’ t & Power Co. and 
the Bellevue Illuminat oo 6 ran gg ef supply 
power to to me Toledo Fin 7 & Ld pong me E. # other roads p1646 





0 charter was amended so to transform the then AA. 5% 

wie Stock of $3,000 000 into $1,000,000 6% cum lst pref. and $2,- 
000,060 5% ‘non cum. 2 2d pref. s ; V. 90, p. 698. At the same time 
dividends on the old pret. stock (part of ve had been 


ane paren Romie oe were adjusted. V.90, p. 1170, 1296; V.91. p.790. 
In Jan. 1915 the articles of incorporation were cmended to enable the com- 
co ia 


tribute electricity for light, heat and other purposes 


The Ohio Utilities Comm. has from time to = oO Oe the com 
to sell additional gen. mtge. bonds agErogatl ng $2 068, which Save ve 
been issu xk and are held in treasury. ‘o jo oo increased authorized 
amount of Ist pref. stock from $1,000,000 to $ 


STOCE rw lp heap Date. erm gwen? 
Common, $4,500 Ppa S10%)...- 
lst vist ,500,000(3100)6% cum ____ 
2d pf $2,000,000($100)5% n-c. --.. 
First cons mas » $4,000,000 


Maturity. 


w 
ho pe 


Piss ,000), gold....... c* tfiInt. at cithens Sav. & Tr. Co., hoveinns. 
Trustee, or Trust Oo., of America, N. 
eneral mtge, $7,000,000] 1903 5@F-A 2.255.000 Feb’ 11033 
oni ,000), gold seuilatintadl c* tfilnt. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or company's epeney "in N. Y. 
Lorain & Cleveland Ist, gold{ 1897 — g J-J 750 000 July 1 1927 
($1,000), $1,000,000____ tf{Interest at Citizens’ Sav Trust Co 


see pay awh. LG Mg | Y. 
5¢ 3-5 1,500,000 Jan A 2080 

ite at Union Trust Co” Detroit, Trus' 
4,000,000 first consols, #2 250 000 are reserved to retire 
have been canceled; $4,000,000 of the gen meostenge 

first t console and 745.000 (of 

,000 have been certified by the trustee and are easury) for exten- 
sions and att at pay of ana aon fue ham te A sinki 
und retirin of first co canes Semenced Zan. [<a 


ls per ann 

oo 1920 to 1022. fact... 380.000 
The L. & OC. bonds can er far tt 1917 at par ana 
int. The T. F. & N. bonds con be called as 119 sod ie. on any int. date 


upon 90 days’ notice. A sinking fund on the T. F . & N. bonds of $10,000 
PS annum commenced in 1905 and runs to 1909, incl.: from 1910 to 1018. 

20, 200 per ann.; ; 1915 to 1919, $30,000 per ann.; $177 ,500 bonds are held 

Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwaik; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the lst consol. bonds a first lien on all other 
lines and also a second mtge. on the ay noted above. 

Dividends .—Initial div. on list pref., 
amount quarterly to and including April ios 
(V. 101, p. 47). 


T F & N ist M $1,500 009 a 1 
guar ($500, $1,000) -.c*t 
rong regs By 


910; same 


1 
bed TY dividest omitted 


REPORT.—For years en Dec. 31, exoluding Lorain Street RR., 
Sandusky Fremont & Southers. ‘ak and light and power companies. Re- 
port for 1914 in V. 100, Ret 

od (after Other Divs. on 
Year— Gross. Income. Interest. 1st Pref. Surplus 
ff Sa $1,120,328 $4164 6 7 $25,000 $420. 832 $60,000 $51,845 
| Se 1,119,312 448,707 25,000 324,696 60,000 89,011 

Earnings for 1914 of the People’s Lt. & Pow. Co. were: Gross, $8,831; 

gross, $22,207; 


net, after taxes, $4,154; pad of ¢ e Bellevue Ill. & Pow. Co., 
net, after taxes, $9,394 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo and 
Send , and from Sand to orwell: sso, oy lines in Sand 


usky 

Fen use: 70 to 100-Ib. rails. 

opened f business about Aug. 26 1002. a vaiaition owns the Sandusky 
ont oO So e Lorain Street RR., 24.77 miles, 


uthern, 20 miles, and 
a total of 216. +f mae. 72 passenger, 5 baggage, 17 work and 47 


freight cars. Total, 


OFFICERS , re. x 


- Moore, ee Se | and a PPL V.-P’s., H. A- 
Bveces and W 


Price, Gievalond: V- d Gen +. . W. Coen. 
‘wii, _Oleveland —V.9i.p.790: V.92. 


Sandusky, YF Sec. & tg at —— 5 
Re 262,457; V -94.D - 413; V Sp. 20 08: BP 360, 550; V. 98. D. 387, 604; 
99, p. 1910; . 100, Dp. At 33, aS 2163; V. 101, p. 


(1) Lorain Street Railroad Co.—A trolley road. 


ORGANIZATION te ted in Ohio on A 
tion of me ry, FEF ay! “ 
Entire stock and 3500-000 new consols owned by the Lake 8 Shore Elec. Ry. 


Bonds.—Of the eS: 000,000 new bonds, $750,000 are nate prior 
liens and $750,000 for extensions, &c. They are goer. prin is. one int., ed 
endorsement by aa Lake Shore Electric Ry. T no secured b 
$200,000 Lorain St. R . consol mtge. 5s (now a first Foon pe and i $100, 000 first 
consol. 5s of 1906. "They are or. p. & i. (end.) by the Lake Shore Elec. 
Ry. and are callable at par and int. on any int. date on 15 days’ notice. 
Conv. into Ist M. 5s upon a basis of 924, or upon adjustment of discount 
and interest. The notes were issued to retire $200,000 Lorain St. Ry. 6% 
bonds due Jan. 1 1915. 


onbtort. a calendar years: 
alendar — Ezpenses and Net Interest Balance, 
es a Tazes Earnings. Paid. Sur. or Def. 
SEE si78. 086 $116 5465 $56,621 $64,500 ~s A ik: a 
itinawnad 196.948 118.217 78,731 Eas 14,231 


ROAD.—Operates 24.77 miles of wack betw: Elyria. tenia and 
can Park. Standard gauge. 24 cars. . 99, p. D. 1598" 1673; V. 100, p. 


(2) The Sandusky Fremont & Southern ye 


ORGANIZATION .—Incorporated in Ohio in April 1906. Is operated 
AS 3 past of main line of Lake Shore Electric Ry. ween Cleveland and 
Toledo. Lake Shore Elec. Ry. owns entire stock. Private right of way. 


PRL ag AND BONDS— ee a ee Outstanding. - aeneri. 
Pinst reoreeee $3,000,000, 1000 Sere ee 049,000 duly July’ J 1 {036 

gold mortgage, guar_..c* ett {int at Gitzens Sav. Cleve., 

Trustee, or at Agency a New ° York. 

Bonds .—Are guaranteed, and iat., by endorsement, by the Lake 
Shore Elec. Ry.; not subj to call. See V. 83, p. 1099. 

REPORT .—For on years: 
Calendar Gross cepgneee and Net Interest Balance, 

. Taz Earnings. aid aa bat 

DR dimmauas $78,505 $53 507 $25,298 $32,250 +952 
Pinte 75,724 48,676 27,048 32,250 5,202 

ROAD —e erates a line from Sandusky to Fremont, 20 miles. 14 cars. 


—vV. 83, Dp D. , 1099. 


CLINTON, IOWA. 


CLINTON STREET RY; ao erates RAYS ». of track in city of Clinton 
Main line franchise 25 years from Mar. 1913 
72 to 80-lb. T rail. Stock $1. 1000, 000 D0 ($10) of which $599,800 is outstand 
ing. Funded debt consists of $400,000 ($1,000) auth. and out. 5% Ist M 
bonds (c&r), dated 1906, due b, -¥ ‘31 1926, int. A. & O. at q: Tr. & Sav 

Bank, C cago, Trustee. Subject to call at 105. E for 1914, gross. 
$172 oF pe $79,843. In 1913. gross, $164,814; net, $72,880. 

OFFICERS.—Pres., C. H. Young; V.-P., R. O. peangan: Sec., A. L 
Sch at Song Sunes, , O. C. Coan; Gen. Mgr., Bernard Bohnsen. 


ti, 


COFFEYVILLE, KAN. 
THE UNION TRACTION CO. 


ORGANIZATION .—In ted Sept. 28 1906 in Kansas. Franchises 
expire 1957. Road is on vate right of way except in Coffeyville, In- 
dependence, Cherryvale and Parsons. 


STOCK AND BONDS— Dat. 











Interest. Outstanding. _aeate . 
ee text. 


Stock, $500,000. ....-.--.... <p RR AE OSE 
First mtge, $1,000,000, gold/ 1907 5 J-J 978.000 jen 11937 
($1, } nee tone d..tf Warren (Pa.) Trust Co., Trustee 
Second mortgage__....-.... 191 00.000 Oct 1 4931 
Bonds .—\ist M. bonds are HA, ann. by lot at 105 and int., ing Jan 
1912, through s. t.; $22.000 have been retired. 8. f. of 10% of net earn 
qanvally began in 1911. Int. at Nat. City Bk., Ne Y.; Commercial Na 
» Chic., an esmen’s Nat. Bank, Phila. See V. 88, p. 1003. 
Dividends.—6% is paid on the 


ROAD .—Operates 67 miles of road, ba which 94 m. in Coffeyville, 7 
miles in Independence and 50% miles of interurban road between Coffey- 


ville, Independence, Cherryv phe Parsons. 70-lb. T rails. 

Cr7FISSES tT. D. Fae Warren, Pa.; Sec., H. A. Siggins: 
Treas * 11725 V. 91. p- a A ae AD D. 120; 
Troae.. Sam. Q. Sinith —V. 90,'p.01 1 . 97, p. 142 1750. 


COLORADO SPRINGS, COL. 
COLORADO SPRINGS & INTERURBAN RY. 
ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
id Transit Ry. ane’ the woe oy 8 r- & Suburban 
company has issued $ , of which 
5,M.-S., 5 duet 18 “tos, Central Trust Co., 
500.000: issued ,000 reserved for 
Othe information refused— tion and 
‘nor bonds on the market.” solely to the 
old Colorado Springs Rapid Transit Ru. 


arneete BOND pee Reoid Tran Transit _ 


a Gt Te ake tg hae 1890 


1891 
etl tral 
yA a 
Consolidated 3 henited to $500,000 by cancellation of $ ),000 of 
che bonds; $338, reserved for lst mtge. First mtge. bonds matured in 
ed A Wi} were not retired, and are held presumably by friends of the co. 
D.—Owns 38 miles of track. 
Onnichas .—Pres., D. H. Rice; V.-P., W. Lennox; Sec., Wm. Lioyd; 
Treas., C. S. Chamberlin.—V. 70, p. 75.175, 328. 
rR 


COLUMBIA, 8. C. 


COLUMBIA RAILWAY, GAS & ELECTRIC CO. 


ORGANIZATION .—Does the one, street railway, Gyate hting, 
power and gas business in Columbia, 8S. C.— Name changed from O a a 
lectric Street Ry., Light & Power ‘to the above on May 15 1911. V. 92, 

. 1374. Is aconsolidation on July 1 1905 , Columbia Electric St. Ry 
Li. & Pow. Co. and the Columbia Water Pow. Oo. The first-mentioned 
rganized in So. Caro. ap. 6 1892 and was 4 consolidation of the aga 4 
bia Elec, & Suburban R L 


A 4 Operates under 
which owns the streets sovering g 
‘ed’ by State and elty franchises covering 





“is a close 
Facts below re 


0. Bold-c ‘at 


In June 1912 ulred Shoals Power Co. (stock $2,000,000 com.., all 

, and J pref.) pen on May * y ae placed in n operation ite 
O00 L station (presen t capacity imate capacity 

gan Dore Aa = a 

1122; Ve 98, pee ete) “ve 

STOCK AND BONDS— Date. Interest. Outstandt Maturity 

on, $2,000, a) dt aga < dtipdnon A ndcadssode 

mc 1.000 000 6% cum.| .... QJ 831,600 July 15.14 

mortgage, § $7.600,000,{ 1911 53-3 2,783,000 July 1 1936 

ra mortgage. wonnitiinnd othe as panes fe ew 

Pare Shoals P pfd stk a eo 

hoals P ist m 3 8 .000.0 000 Apr i 1952 





Oo tes on private t-of- except es in Lorain and 
Coote nochise Tun ontil 1010" 





A oe 


S88 8g 


7300.00 See text. 














34 ELECTRIC RAILWAYS [Vou. 101. 
=— 

Bonds .—Of the outstanding first bonds of 1911, $60,000 are deposi- | of the lst M. bds. of Colum. Elec. (c) £42810 090 3 lst ref. & exten. sink. fd. 
ted to guar. iut. on Canal al Co. 6s. bps ed bonds $290,000 are reserved | 5s for $3,000,000 1st consol. ore & St. Ry.; $572,000 Ist 
to pore Canal Co. bonds and $4,517,000 for bree. 500 are renee ac- | consol. 40-year 5s of Crosstown St. of09,000 00 ist 5s % bonds of Cent. 

ons, &c., under restrictions OB pen subject to call on an ee St) Ry. and $300,000 of the Ist . 5s of ya Edison Co. 


yg 1 1913 on sine’ equal to 1% of bon 
out must be expended for im , &., ch no bonds may there- 
a be eee, = begining Dect 151 i5 a further 1% ter reltromant of 
bonds. ood 229. Columbia Canal Co. bon $ mature —— 
Jan. 1 1918 Sand $100,000 Jan. 11919. Parr Shoals rene bonds are 
. & i., by end., by the Columbia Ry., Gas & Elec. 
of 1% semi-annually of bonds out from 1918 to Nas 1 1952, inclusive. 
ey are subject to a at 105 and int. on 60 days’ notice. Int. payable in 


quisiti 
int. date at 105 and int. 


New York. 
PE og div. x: A pret. —S% ae July 1 1 1906; Jan. 1907, 3% July 
Subsequent divs. all curps us put until 


to property y) 
1911, when 144% was cone same amount quar. ha to and in 
EARNINGS.—For cal. year 1914, gos, S 840; net, after tres 
$340,524; int., $146,695; surplus, $193,8 In Aste gross, $721,594; my 
after taxes, $333,547; int., $133,851; surplus, $199,6 695. 
ROAD .—Operates 25.15 miles of re 50 cars. Owns 2 power plants 
with a total capacity of about 14,000 h 


sah hg wy * Chath and Treas. a w. 


July 191 


Robertson; lst V. x*% og Par- 


sons; Sec a? were ee A. Wallace — —vV. 81, a 1K 
974; V.8 . 931; V 1108, 1374: V . 93. D . 229; V Dp. p. 206; Py: 
p. 1122; V Oe. p. 102001 . 97, p. 1024; V . 98, p . 155. 1070" 1844. 


COLUMBUS, GA. 

COLUMBUS ELECTRIC CO. 

ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns al’ 
the securities of the Gas Light Co. of Columbus; the entire common s 
and $121,300 of the pref. stock (out of $350, 000) of the Columbus Power 
Co., and all the stock and $370, 000 oe the 1st M. bonds (out of wee a 
of the Columbus Railroad Co.; m also 184,685 notes of these com 
which do the entire street railway oa lighting, Fae and and power b' ess ta 
Columbus qn the adjoining towns of Phoenix an Franchises per- 
petual. The fr ight lines are leased to the Seaboard Air Line Ry. for 50 
years from Oct. 1901 at a rental of $7,500 per annum. $100, pref. 
stock is held by ike Public Service Investment Co. 

Maturity 


STOCK AND BONDS— Date. Interest. Cnn. 
Don. $1,500,000 ¢ DicLicaw Rhea <cddne~ ee eerste 
a cum after xan 1 1 300. (000 July’15,3% 
758, 900 Ae 1 1988 





1 a): 000 ($100)- 
1st coll 1, $1,500,000, fold { 1903 5¢g¢A-O 
000) ntf\ Int. at Old Stony Tr, Go., , Trus 
3-yr notes $2,000,000 oe 1914 6¢J-J 000, 500 y-* 1 i9t7 
$100, $500 & $1,000)-_- = Int. at A Eo Ee ‘Tr. Co., Bost., trust 
Columbus RR Ist mor 1898  5A-O 000 Oct 1 1937 
$450. 000, red. ($1,0 ott Int. at West End Trust Co., Phila., Trustee 
0; new bonds of the Columbus Elec. Co. are subject 
to mor asa 5 oe i 105 & int. $53 ,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. Ist M. 
bonds are owned by the Columbus Elec. Co. An “improvement fund"’ of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are stent as a whole on any int. day on 60 days’ notice at 101 and int. 


V. 99. p 
3%, was pe. Jan. 1907; 3% has 


Dividends.—First div. on pref. stock 
been paid semi-annually since to and including July 1915 


ROAD.—Operates 25.9 miles of track, of which 5 miles leased to Sea- 
board Air Line for 50 yrs. 54 cars; 2 steam locomotives (leased to S. A. L. 
Ry.). Standard gauge. Controls hydro-electric developments — a 
present capacity of 19,500 h.p. and an ultimate capacity of 85,000 h.p. 

EARNINGS.--—For 12 months ending June 30 1915, gross, $696,498; net, 
after taxes, $378,358; interest, $305,871; sinking and impt. funds, $40,116; 
surplus, $32,327. 


OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry H. Hunt and 
J. Andrew Heath Jr.; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. 
Megrs., Stone & WebsterMgt. Assn., Boston.—V. 82, p. 509; V. 83, p. 
1590; V. 93, p. 163; V. 99, p. 119: V. 100, p. “1831. 


(1) Columbus Power Co. 


ORGANIZATION .—Is a consolidation in March 1906 of the Columbu® 
Power Co., the Coweta Power Co. and the Chattahoochee FallsCo. Entire 
com. stock and nart of the pref. is owned by the Columbus Electric Co. 


STOCK AND ON Date. Interest. onan Maturity 
Common, $1,500,000 ($100)... -... -..---. $1,500,000 - ..-..-... 
Pref, $1,500,000 ($100), 6% 

non-cum, red at 105__.__- nitive’ i Midélawee of xa 
1st mtge, $4, 000, 000, eld, 1906 5g¢A-O 2,402,000 Apr 1 1936 


guar (see text)....._- Int. at Commonw. Tr. Co., Boston, Trustee 


Bonds .—Of the $4,000, en authorized , $1,500,000 are reserved for future 
purposes. é Sinking fund of 1% of bonds out began Apr. 11912. $98,000 
purchased fi . fd. and canceled. Bonds subj. to call as a whole (or in 
core for sk. ta. .y at 110 and int. on any int. date. Bonds are guar. p. &i. 
and s. f. by Columbus Electric Co. 
PLANT .—Controls by ownershi 
$000 he hee River aggregating 
3,000 h. p. in City of Columbus. Pro 
Sovalopment of 85,000 h. p.—V. 82, p. 


—_ 
— 


COLUMBUS, IND. 
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CoO. 
Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary S me Middle West Utilities Co., one a es of % 


on the capital stock, or $92,000 a year above all taxes. V. 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. ‘PP 8 


ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which fompeny was incorporated in indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 

es: eI bi ot ot teeta ee mca tates te: adenine ao PRE oninimaniecn's 
Fir.t mor ie $1,000, oer 1903 5¢F-A 932,000 Feb 1 1923 
1 soso anita Ol c* tf | Int. a Commercial Trust Co., Phila., Trust. 
ds yet ee be called. are reserved for exten. and impts 

at not exceeding $15,000 per mile. "See V. 76, p. 654; V. 82, p. 1212. 

ROAD .—Operates 62.38 miles of track between Indianapolis, Feas 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 


or lease developed water power on 
,500 h. p. Also owns steam plant of 
ee to have an ultimate hydraulic 





Co. cancers gauge. 60-1b te. ha. Py oy yy It 
connects w ndianapo uisville Elec. Ry us forming a through 
line from Indianapolis to Louisville. ue 


OFFICERS .—Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Sec. & 
Hugh Miller; so of Columbus, Ind aay: 77. p. 823; V V. 78D. 446; V Soe 
p. 928, 1212; V. 86, p. 421; V. 95, p. 680 


COLUMBUS, OHIO. 
COLUMBUS RAILWAY, POWER & LIGHT CO. 


ORGANIZATION .—Name changed Feb. 10 1913 from Columbus Trac- 
tion Co. (incorp. Dec. 26 1906 as successor to the Central Market St. Ry., 
sold under creditor's bill in Feb. 1906, subject to the $500,000 bonds) and 
took over the Columbus Ry. Co. and the Columbus Edison Co. as per plan 
in V. 96, p. 1839. The leases between these two companies and the Colum- 
bus Ry. 4 Lt. Co. were then canceled. The Columbus Lt., Ht. & P. Co. was 
not acquired until Jan. 1915. See ‘‘Elec. Ry. Section” for Jan. 1915. 

Owns and operates the city ‘street railway system of Columbus and sub- 
urban lines to Arlington and Westerville, and the commercial electric light 
and power systems of the city and vicinity. Franchise for street railway 
expires in 1926 and provides for 8 tickets for 25 cents and univ ersal transfers. 
ioae. of the light and power franchises are perpetual; others expire 1926 to 


New Securities, &c.—On Oct. 16 1914 the Ohio P. U. Commission auth. 
the company to issue certain new securities in exchange for existing bonds 
as follows: (a) $3,145,000 4% pref. stk. (or $3,145,000 Ist ref. & exten. 
M. 5s) for om equa amt. of Ist consol. 4s of Col. 54 Co. (b) $450,000 Ist 
series A 6% pi stk. (or $450,000 Ist ref. & exten. M. 5s) for an equal amt. 








P. U. Comm. in May 1915 authorized the issuance of $1, 739, 000 
Ist ref. and ext. 5% bonds, which have been deposited under the one- 
year coupon notes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturt 
Common AER ASIST Rp RMS ae $6,042,130 Aug'15,1 
Prior pref stock $3,145,000--- _.-- 4% eetext Oct 'l5,1% 
Se Mt BE ee decodess wade Gosauua 1,269,300 Oct '15,1 
eo, OY il ER Ep uae ee 4,193,400 Aug °15,1 
[st ref & ext sink fd M $25,-{ 1915 5 g A-O See t Oct 1 194 

000,000 g¢ ($1 ,000) ._c*tf{ Interest at agency in Phila., or Columbus. 

irard Trust ee rustee. 
Coupon motes, $1,500,000 g/ 1915 5¢J- >? 200.000 June 1 1916 

($1,000), Series ‘‘B’’______ Commercial Trust co} Phila., Trustea. 

Cent Mar lst mtge, $500,000,) 1902 5 -J 391 ,000' Jan 1 1922 
old ($1,000)... c*_nt# {Interest at . Y. Trust Co., 
Col St Ry Ist, $3, 600,000 1892 bg j-J 3, } July 1 1932 

(ec eave nt#} Interest at E. W. Clark & Co., Philadelphia. 

Col Yaa 9A} Trust Co., , Trustee. 
Crosstown Ist mtge, gold, 1893 572, 000 June 1 1933 

\ SRL IF FN c*_ntf its pie Eaick. Free Co., N. Y., Trustee. 

Co Ry lst consol mtg > $7.-/ 1899 -J 3,145, 000 Oct 1 1939 


4 

$1,000), g. eee ntl Interest at Cirion Savings Bank & Trust Co. 
Bonds are redeemable after} of Cincinnati, Trustee, at E. W. Olark & 
Oct 1 1914 at 105 and int. eee Philadelphia, or = Big: 4 ‘s office. 


Col Elec Ist mtge, g-.____ tf. 189 gM 6,000 Nov 1 1922 
oF Ed El 1st mtge. g____-_ ntf 1899 5¢ A-O 300: April 1 1929 
1 Pub Serv Ist M__c*_ntf 1904 F-A 182,000 Feb 1 1924 

Onl Lente Ppen ot duesk one 1908 6F-A 471.700 Feb 1 1924 
($100, $500 & $1,000) ___tf\State Sav. Bk. & Tr. Co., Columbus, Trust. 
Stock.—The prior pref. 4% stock is issuable only in exchange for the 
Columbus Ry. Co. 4% bonds and is oe eable any time prior to Oct. 1 
1924 into Ist ref. and ext. sink. fd. 5% bo on the basis of $850 of bonds 


for $1,000 of stock. 
has been begun. 
Bonds.—Of the ist ref. & ext. sink. fund bonds, $1,739,000 have been 
issued and are deposited under the one-year coupon notes. Additional 
bonds to an amount which, with those already issued, will total $2,000,000, 
may be issued at company’s ———-. $8,212, — are reserved for prior 
liens and remainder reserved for impts., exts., at 85% of actual cost 
Callable at 168 ond int. on any int. date 
Sinking fund of 1% per annum of bonds outstanding 


The issuance of prior pref. stock in exchange for bonds 


with conservative restrictions. 
on 60 days’ notice. 
begins Oct. 1 1920. 

Notes.—Secured by deposit of Ist ref. & ext. 5s of 1940 at 80% of their 
face value. Red. at par and int. on 30 day's notice. Int. payable at office 
or agency of the company in Columbus or Philadelphia. 

The Central Market bonds are red. at any time at 110 and int. on 60 
days’ notice. Sinking fund of 5% of gross earnings began in 1907. $109,000 
held in sinking fund. 

moe Street Ry. mortgage was for $2,000,000 but was closed 
a 

Columbus Railway Co. mortg re has been closed. $3,428,000 bonds 
were issued thereunder, of which $283,000 have been canceled. 

The Col. Lt. Ht. & Pow. Co. bonds are red. at 101 and int. on any int. 
date on 60 days’ notice. $39,300 in treasury of Col. Ry., Pow. & Lt. Co., 
in addition to amount shown above. 

Dividends .—An initial div. of 14 % was paid on the Series ‘“‘A"’ pref. stock 
April 1 1914; same rate quar. since to and incl. Oct. 1915. On Series “B’’ 

tial div. of 14% paid in May 1914 and same rate quar. since to and 
incl. Aug. 1915. On prior pref. initial div. of 1% was paid in Oct. 1915. 
On common initial div. of 1144 % was co in May 1914: pes. 14%; Nov., 











14%%.- In 1915, Feb., 14%: “May, 1 4%; Aug., 14% 

REPORT .—For yoee end. Dec. 31 (1914 report in Vv. 101, D. 5a); 
Earnings— 1914 1913 19 1913. 
Railway .._ _- $2,086,269 $2,109,269 Other interest oo 651 $47,000 
Pow., lt., &c. 980,029 894,185 | Miscellaneous 8,063 34,817 

Rentals_____- 40.978 435,908 
,. | Oe $3,066,298 $3,003 454) Pref.div.Ser.A CE ee ee 
Expens.&taxes 1,886,745 1,939,520}; do Ser.B- 199,145 -....- 
Com.divs.(6%) 302,106 -..... 

Net earns. _$1,179,553 $1,063,934 
Deduct— TOGO 6 one $1, 066,690 $928,347 
Int. on bonds_ Lape Bh $410,622 | Surplus______ 12,863 $135,587 





$1 
Passengers carried in 1914, 78,949,559, ye 79, 560,640 in 1913. 
ROAD, &c.—147.36 miles single track. 449 passenger, 2 freight and 
52 other cars. 6 steam power stations with 20,435 k.w. capacit y. 


QFeTORRS .—Pres., Samuel G. McMeen; Vice-Pr., Gea, -, A ao wang 
E. i tewart; Vice-Er., C. hel , Olas see. and Auditor, P 


Bee, a nd Asst, ee = 1338, wee. 
1839; V 97. p. 1425, 65 i897. Vv Vv. 98, 235, 452, 1a. 1766 
$ 406, 815, 1366, 1672 100, p. 53, 229, 397, 1256, 1509, 1831, 518: 
- 101, p. 623, 923. 


OHIO ELECTRIC RAILWAY CO. 


pt eee ph yf Lay | -—In May 16 1907 in Ohio. On Aug. 31 1907 
the Lima & Toledo vagtion Co., which ogned the ty rom Lima 





. to Ft. Wayne, 
, which com- 


Western 
Trac. (subsequently dissolved and acquired from that company its lease 
of Cinc. Day. & Toled ion. 
Inclu: city lines {in Zanesville, Newark, Lima, Hamilton and other 
epee operating mileage is 613.45 miles, extending from Zanesville on 
east via Newark od Clemons (includ: line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence vhrough 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Spri ngfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati, includ 
Germantown, Mt. Hea thy and College Hill branches. Electric light an 
power business is conducted -_ cities of Zanesville, Lima and West Alex- 
andria and yn a n Lima. 
In May 1913 was gran PO to issue $3,500, 000 2d mtge. bonds, 
rovided $5, on. 000 of outstanding stock was retired. This was accord- 
Goty vodhs 96, p. 1365, 1840: V. 97, p. 299. 


STOCK ‘a BONDS— Date. Interest. Outstanding. Dividend. 
Common, $8,000,000 ($100)... -... -.....-. TBA ccancacece 
Preferred , $6,000,000 5% non 

DE TEEEE? ecconmmiadons! Gnek s~eeeqee § 000. 8 
lst & s mee $15,000,000 1910 nat 200,000 Jan 1 1930 
gold ($1, Pep ete c* st ge ey Trust, Co., Phila., Trustee. 
2nd & 497, 200 June 1 1943 


gen pate $5,000,000, Piel 
gold ($100) ($500) ($1,000) Int. at Fidelity Trust Go., Phils... Trustes. 
Samp notes es ‘“‘A*’ $160,-| 1910 8 000 ‘See text. 

gold ($1,000) .--.-- c*JInt. at Fidelis Trust Co., Phila., Trustee. 
Equip notes Series ‘*B’’$130,- See 

gold ($1 


1911 5a 78,000 text. 
ee BE La c* in at Fi xin Trust Co.. Phila., Trustee. 


Equip notes Series 7 ia 2 4, See 
siti) at ifbatity Trust Co., Phila.. 


Int Trustee. 
Equi noves erles “1D $100, -f 1914 85,000 See text. 
gold ($1,000)__...._- Int. at Fidelity Trust Co., Phila., Trustee. 


rae preferred is red. at 105 on 30 days’ notice. 


250,000 Ist & ref. ponds are reserved to retire prior liens 

{$1.25 acta ‘000 t bonds of Lima EI. Ry. & Lt. Co. and $2,000, bonds of 
Wayne Van Wert & Lima Trac. Oo.) and $7,550, 000 for ery a 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. date for ———— in cash 
or for substitution of Ist & ref. mtge. bonds of 1910 exchangeable at par 
on 8 weeks’ notice. Bonds to be delivered for We of impts., as ap- 
reves by Public Serves Commission of Ohio or other governmental 
authority. No sk. fd. Mortenge hag ril properties and leasehold 
estate, subj. to underl lien. Series ‘ outR- —— matere sey 

semi-ann. commencing Jan. 1 1911. Series 


mtge.on26cars. They mature semi-ann. ($7,000 Thee T a and $6, 000 eaty. D 











SEPT., 1915.} ELECTRIC 








RAILWAYS 35 











ee issues of equip. notes are guar., 
es “OQ” besinuing fee: 12 ty: are Ist mt; e. 
912. Series “ 


yang be Sept. 1 1914. 


o— , $3,518 217; ht 
total gross, $3. 


from gon. 1 1912 to July i 1841, incl. 

p. & i., by end. of Ohio Elec. Ry. 

on 43 cars and mature $6,000 semi-ann 

equip. notes mature $5,000 Be wen 
E RN INGS -—For cal. — Bey rest 


and power. $335,295 $16, B70. ene In 1913 
from railway, 3 BOT 255; lit and power, $304.7 llaneous, 
15.912; total gross, $ $3.8 27 94 
FICERS.—Presi tL ow, "Kesley Schoepf; V.-P., Deas Stev.ens 
Secreta and sree. F 4 Hea hold General Man er, ie Peohem: 
Interurban Bldg. Sp Bit ee 87, 
pas: ¥ ‘ Pp. 698, 850; V. ike “i 323 1800; V8, p. 2 230. 534° - 94, pD, 
627; V. 90. D. 698, V. 96, p. 1365, 1 557, 1840; V. 9 Dp. an D. 6 
) Columbus Interurban Terminal Co. 
stock owned by Ohio Elec. Ry., which guar. bonds. 
ORGANIZATION —Incorp. Ohio on May: 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


Stock 


$10,000 {$00 
First mtge $1 Lied ALT oy "000 June 1 1935 
$500) guar p & i______- Cit. Tr. & Sav. Bk., Columbus, Trust 
—Remaining bouds = for acquisition of additional reai 
— ate additional stories on preseat bldg. and otherimpts. Not subj. 


OFFICERS.—Pres., Dana Stevens; V.- Sundmaker; Secretary 
Treas., F. A. Healy.—V. 92, p. 1564; V. *O8. % M532, 1599. 


(2) The p Indiana Columbus & Eastern Traction Co.—A trolley road. 
Electric Ry. Aug. 31 1907. Latter company guaran- 
tees anes ~~ haw and 5% divs. on pref. stock and owns entire com. stk. 


ORGANIZATION .—Incorporated in Ohio a April 14 1906 and has ac- 
qeace the Dereon = eld & Urbana Elec. Ry: the Columbus London 
& ‘Springt eld Ry. olumbus Grove a Southwestern Ry., the 
ellefontaine & Northern Ry., the 8 eld & Western Ry., so 

and abous 12 miles of the Dayton & 
uncie Treetien “Co. -, extending from Greenville to Union City on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
RR., a steam operating between Lima and Defiance, which has been 
converted into eee: 
Leases the Dayton estern Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 


The new general and refunding mortgage bonds were listed on the Phila- 
“ 8 aameaee in February 1907. V.84,p.339. See descriptioa 
nds, property, &c., in V. 83, p. 37. 


ah -able Taz ) hem —See at ste under arson Street Ry. 


STOCK AND BONDS— Date, Interest. 5.006. Peennions 
Common, $3,025,000 ($100 neal <uaihin --sibibiiaiines 33.038. égbentwodin 
Preferred, $1,000,000 ($100)_- ___- 5% 

Gen and ref mtge (see text) 1906 5g M-N é “850° 909 May ti 1926 
gold ($1 tee BE pearl Als c*{Int. at Pad o.for Ins.on L.&G.A er 
Col Lon & Spg Ist mtge, $1, cA; -O ,000 “Oct i 1920 
500,000, gold ($1,000)__c*/Int. at N. Trust Co., New York, Trustee 
Day Spg'& Urb Ist mtge,| 1898 5g M-N 50,000 Noy 1 1928 


$750,000 gold ($1,000) - Interest at N.Y. Trust Co., , Trustee. 

Bonds .—The gen. and ref. mtge. wr was aosiginglly for $12 $00. 000 but auth. 
amount has been reduced to $1 Of the remaining bonds $250,- 
000 are treas. bonds deposited with ¢ Wate and are available for extens. & 

— i when Sse earns. are equal to 144 times int. charges on bonds out 

1 260,00 000 are held to retire the underlying liens given 

in tables — he remaining 2,100,000 eee gen aay for future better- 
ments, ‘snprovement and extensions, and can only be issued as follows: 
pie .100, when net income s eae to 1% times int. charges on all bonds, 
cluding, those ose to be issued, and $1,000, when net is equal to twice int. 

int. on bonds to be issued.’ These bonds are saipoot t to call in 


6, but not in part, at 105 and int. The Columbus London & 1 3 
faa ‘Bonds may be ed at 110 andint. A sinking ine cn these bon 


of 5 earnings began with year en Sept 3 See V. 71, 
a4 141,000 in sink. fund § ror 1 1915. e ber. Le ield & Ur- 
na bonds are ~~ to call at 110 and int. A sink. _ “ % of gross 
began in 1903. $135,000 i Ft AR 
ROAD .—Columbus to Orient, Columbus through Sp: field to Day- 
ton, Dayton to U Union City and Richmond, ind, Springfield to Lima 
thro Defiance,O. Total miles of t rack (electric) lg 252. 91; 


tens + 126,94; total operated, 379.85. Standard gauge. 5 power houses. 
cars. 

OFFICERS.—Pres., Dana Stevens; V.-P., J. 
Erste. F. A. Healy; : Asst. Sec. & Asst. Treas., ba 
600; V. 86, p. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on June 261898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 
Favorable Taz Decision.—See remarks under Cincinnati Street Ry. 


. Sundmaker; Sec. and 
"M. Pogue.—V. 85, p. 


STOCK— Div. Period. Outstand’g. Last Dividend, 
Common, $900,000 Si o Cnnencanen J $747, See text. 
Pret, $850,000 (810 ($100) 5% cum_._.-.. See text. 
baking effect June 15 1 provides for 5% per annum 


on Dee. stock and 5% on com. stock in 


6% thereafter. 

ROAD .—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 36 ‘04 miles. At Richmond connection is made with 
Terre Haute Ind. & East Trac., thus making a through line from Indian- 
epolis, Mase ee Columbus, a distance of 184 miles. V. 82, p. 1437: 

83, p © 

OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., F. A. Funk- 
bower: Sec., R. R. Dickey; Asst. Sec. & Treas., G. A. Funkhouser Jr., all 
re) ayton. 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road 

ORGANIZATION .—Incorporated in Ohio on “te, & 2 1902, gua in April 
1904 absorbed the Newark & Granville Street Ry June 1906 acq 
the Columbus be ene e Lake & Newark Traction OCo., the Rs ad 
holders being given $500. 000 in pref. ow for their ir holdings, Also took 
over the Zanesv. Ry. Ligh t & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental Is interest on bonds, an amount a to a E on 


1906 and 1907, 544% in 1908 and 


the ay pane and $500 for organization expenses. 
Priva ht of way from Newark to Zanesville; franchises on ee i 
ire 1 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 


‘avorable Tax Decision.—See remarks under Cincinnati Street Ry. 


STOCK AND BONDS— _s=—Date._ Interest. Quistanding. Maturity. 
Common, $1,525,000 ($100) inemr:queadiaia <Punmenemnandbdinen Din: /ok comme 
Pf, 6 % $500. 000 ($ ra) 
1st 2,000, O00. *ol 


Stee 000 _ See text. 

1,250,000 Mch 1 1924 

*/Int. at Columbia Tr. Co. N. Y., trustee. 
211 A900 10, May 1 192 1926 


t Go 

1 ‘tact 243 600 Nov 1 1 1921 

c* Int. at Co umbia Tr. Go., N. ge 

Pow ist 1902 g M-S "See text. 
cons mo! 1,000,000 Int. at Cent. Tr.&8.D. Co., Cinc., Trustee, 

($500, $1, * Trust Co. of America, New O aaa 

egistrar, G no Doom Co., Zanesville, 

Zanesv Elec ist tee, $300,- 250,000 fou ‘1 1919 
000, gold, $100 ea call mH at International Trust Co., Boston, 
after 1903, $1 
Bonds.—Of 


each__c 
. bonds, $3,493,000 are reserved to 
retire p for betterments and extensions. They are 
- ect to call after 5 ere at 105andint. Under terms of this mt e., none 
e $750,000 Ist mtge. bonds unissued can now be The entire 
f. “of Col. New. & Zanesv. Ist 5s can be cules at 110 and int. on any int. 
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to 
call on any int. date at 110 and int. on 3 months’ notice. Zanesville R 
Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 19 4: 
$250,000 reserved to retire underlying bonds. 


ROAD.—Operates 90.00 miles of track from Columbus to Zanesville, 
a the city lines in yt Raye and Granville and a —_ 


© 600, eta Re “Lt & 


Buckeye Lake. ligh O-1b wind plants in Zanesvill 
Standard gauge; 60 an 70-10. T rail a1 and 90- Also owns amano. 
ment on Bu e Lake. Owns and coats ay Hebron power plant 
with its own nati gas. 





OFFICERS.—Pres., Dana Stevens; V 


J. H. Sundmaker; Sec. and 
Treas., F. A. Healy.—V. 87, p. 37; V. 95. “ 47, 890, 1039. 


(3) Lima Electric Railway & Light.—A trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 
Poe tae ee te company is a co eens completed Aug. 1 


1900 of the Lima R corporated Nov. 5 1896 d the Electric 
Light & Power Co. ve leeaed July 1 1905 to the _ ¥ Toledo Traction, 
which lease was assigned to Ohio Electric Ry. Aug. 31 1907. 

STOCK AN D. BONDS— Date. Interest. Outstandi Maturity. 
yok. - £000 gh the ett The ened algae ME IRR RCE opp 
Railway) a mise 7 PR ag A on g J- Fi 29,000 (bariiis 
“ea saenaabig Trustee; also at Fourth Nat. Bank, N. Y. 


Lima Elec Lt & Power 1900 5¢8J-D 0.090 3 Jung. 1 1917 

lst Mi, $85 000 (si, cet Int. at Obteinad Trust Co.,0 , Trustee. 

Rlessio R 1900 5¢@J-J 260000  Suly 1 1916 

i Int. at Cleveland Trust Co., Cleve., Trustee, 
tan . tor York 


ref{ 1905 g 5,000 Sept 1 1925 
mortgage, $1, , gold\Int. at Girard Tr. Co., 53.5 000, § Pa., Trustee. 
Bonds.—Of the first consol. m gold 5s, $240,000 are reserved to retire 
the above two prior liens. The mds may be called at par on 4 
weeks’ notice. $10,000 retired Dec. l annually. Lima Elec. ht & Pow. 
bonds may be called on any int. day on 30 days’ notice. $5, 
June 1 annually. Of the ,000 2d consols, ,000 are reserved to re- 
tire a like amount Fa first consols. These bonds are a lien on the electric- 
light and heating plant, as well as on the railway. Cannot be called before 
maturity. $715, refunding bonds are reserved to retire prior liens. 


ROAD.—Owns 14.21 miles of track, alsoasteam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). OCon- 
tract ordimanes 1 for city lighting expires April a 

aye oR .—Pres., Dana Stevens; V.-Ps., J. H. 
Treas., F. A. Healy, Springfiela, Ohio.—V. 81, Z "155, 1 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 


ORGANIZATION .—On Mar. 1 1906 was leased, until exoteation of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
ee the interest. V.82,p.691. Lease was ed to Olito Electric Ry. 

. 311907. The latter company owns all the common stock. Incorpor- 
‘in Indiana and Ohio. Road is entirely on private right-of-way except 
5 towns, where it has 25 or 50-year fran 

Favorable Taz Decision.—See remarks under Cincinnati Street Ry. 

STOCK AND BONDS Date. Interest. Outen Maturity. 
Coe, ee Tee CR nn aca, concses ) SLAG «caanasete 
Pref, $1,000, 000. 5% eg 100 Gigs 
First mige, $2,000,000, gold{ 1905 54 /-J 

> peer “St $1 00) _-_e*\Int. at Fidedt 

ds.—Of the $2, b00. 000 bonds, $530, are reserved for extensions 
and improvements, V. 82, p. 691. Are not subject to call. 

ROAD.—59.84 miles of electric track from Ft. are via New Haven; 
Monroeville, Van Wert, Middlepoint, "Delphos and Elida to Lima. Com- 
menced complete o tion Nov. 15 1905. Connects at Ft. Wayne with 
the 7 Wayne & Trac. and at Lima with the Ohio Elec. Ry. 
and forms part of tthe ‘line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gauge, 70-lb. T rails. 

hagas a ny .-—Pres., Dana Stevens; V ti J. H. Sundmaker; Sec. and 

.. F. A. Healy —Vv. 82, p. 691, 804; V. 83, p. 37. 


(5) Cincingati Dayton & Toledo Traction Co.—Trolley road. 
to the Ohio Electric Ry. Co.; see terms below. 

ORGAN PaaS toon rated in Ohio on May 19 1902, one is a con- 
solidation of the Southern Ohio Traction Co., the Cin & North- 
western Ry., the bee & ame pa 7 Traction Co. a | ‘the Hamil- 
ton & Lindenwald Elec. Trans. Co. . 74, D. 884, 1037. Franchises are 
for 25 to 50 years. 

Lease ape peated & to the Cincinnati ahh~ apy Traction Co. Moy 3 1 ages 
chise and renewals thereo! Lease transferred to 


ee Sec. & 


i ‘470, ‘000 July_1 1930 
Trust Co., — -, Trustee. 


yo 23 * 13, agreement ‘with Ohio Electric Ry $3 Vv. 96, 
1556, 1839) a rovide fo for payments as follows: {a sun June 24 1913, $92,000; 
Ox for eee respectively: 1913. >" 1914-15, 
266,500; 19 1916-16 276. Sa 5 288 1 $286. am ie 5.9206 ,500; 191s" 
1932+28 and 316,500 yeariy. Divs. on any gt ih that may 
be issued Gaver erenfter $306 060 outstan time of a4 ent are to be in 
addition to these payments. per annum for 


Lessee $1, 
aa nin expenans and another $1 pare 8 annum to be invested 
by lessor to meet 


future expenses. 
On Mar. 6 1914 a certificate was filed reducing the capital stock from 
ad 500 000 - d 1 gy 000, consisting of $2,000, common and $250,000 


8, 
ae modified ‘enrenmant of lease of June 23 1918, outstanding common 
stock was reduced in Nov. lon from $5,000,000 to $2, ,000—the Ohio 


Elec. Ry. surrendering the soe ens held by it and the other shares 
being ex two for one. $1005 99, p. 1597. 
STOCK AND BONDS Date. aren. Outstanding. Maturity. 
Common, $2,000,000 20). aKildeoe $2,000, Gen ome 
Pref, $250,000 D, 5% can a {$100 ae J-J 250,000 
Cin oin Day oT ref| 1914 5¢A-O See text On ret 1944 
} tes te "500, 000 gold no sk or R_.. Fidelity Trust Co., Philadel- 
un ,000 > onesies ° 
Cincin ray ol ist cons M 1b02 58 ej 2, 700,000, July, 1 1922 
ge ($1 000) - 4 \1 Interest +¥ Cleveland Trust © Trustee. 
Southern Ohio Trac ist co 1900 M-N _ 1,350,000 tay 1 1920 


5¢ 
$2,000,000 ($1,000), golde* Int. at Cleveland Trust Co., Trustee, or at 
Standard Trust Co., New York. 


Cin & Ham Elec ist g ($500) Bt 6 ¢J-J 400,000 July 1 1918 
$500,000, not subj to call__ at Cit. “Say. & Tr. Co., Cleve., Trustee. 
Dayton Traction ist M, & 2 000 July, 1 1916 
act! 7000). int guar__.__- Int. at Fineace Co of Penn., OP tin Trustee. 
Lindenwald El Tran) 1901 g J-D 250,000 July 1 1922 

Mist Ms 8 i, g (1, -}Interest at Cleveland aaa Co., Trustee 
Miam " Goan lst guar ($60, 1901 5¢J-D 50,000 July 1 1922 
000), gold ($1,000)_._-- Interest at © Sincinnati Trust Co., Trustee. 
Bonds .—None of the igus Is bins to on except the gen. ref. 5s of 1914- 
Of the $7,500, 000.000 are reserved for prior 


liens and the oon eens $2 Bt $2, 300 0 000 are held b by “+ trustee for future impts., 
&c. None cateenanng at present. . at par in whole or in part on any 
int. ange. Dp. 1597) Of the $5,000,000 Cin. Day. X,, Tol. 
issue, $2, 000 is reserved to retire prior liens. . 81, p. 154. 

of the 32, 2.000 00-000 South. Ohio Traction ee $650, 000 ore reserved to 
retire © & Ham. Electric pone a Dayton Traction bonds. Issue 


listed on if i niladelptile Stock E 

The Ham. & Lind. Elec. tren. ‘Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, am ousnaepmnente were made at that time to eared 
them * July 1 1922. v.93. P- 16 1387. 5 sinking fund of 5% 
Ham. & Lind. bonds began D 1906, increasing 1% each year up to 10 


$48 ,000 in sinking fund Sept. * Vols. 
Dividends.—5% per annum is paid on the pref. stock. On com., under 
modified lease, divs. are suspended until year beginning July 1 1915, when 
4 Yo will be paid, “this increasing 4% annually until the year beginning 
weg 1 1921 (after a dividend rate of 3% has been reached), when the increase 
% per annum, until 5% is reached in the god beginning July 1 1922. 
at: -—Owns 67.22 miles of electric track, connecting Cincinnati with 
Dayton, incl. Germantown, Mt. Healthy and Sollege Hill branches; also 


inc uding the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 
and express. 
OFFICERS.—Pres., Theobald Felss; V.-P., OC. H. mempete: VP. 
W. A. Draper; Sec. & Treas., F. A. Healy; Asst. Sec Treas 
p- J. Downing, all of Cincinnatt. —vV. wr! a 154; V. 98.1 D. Ase. 1839: 
. 98, p. 838; V. 99, p. 1597; V. 101, p. 





ION RY.—A holding company. 





COLUMBUS DELAWARE & mA 
Receivership.—Appointment of Eli West as L cata was affirmed 
by the Gireutt Court at Columbus in all respects 
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[Vou. 101. 











Ca Feb. 4. $ }918 3 gham (V. 05, D. 4 "a07) for the appointment of 

petition 480. or the appointmen 
an roo Be sama aby the Rh the Federal eral Court, 
holding tha Wr the and the foreclosure of, the lo Biase Courte bad jurisdiction. 
Int. phy Aig. 1912 1912 was paid in Feb. 1913; su uent coupons have been 
mon they matured. Aug. 1915 int. will probably be paid 


ay ty 1916. 


Personal Judgment.—On May 13 1912 the Court of Common bey , ti of 
Green Co. gave a judgmen 4. aa ed Mar. 23 es by Ohio Snarene Ce 
—V. 100, p p, Ine to Receiver West against John G. Webb for s- ‘055.881 
ce 


and $96,000 int. due thereon. 


On ADE. 28 It 28 1913 3 Judge ead auth. receiver’s notes for $25,000 to 
tated by dam done by floods e notes, 
fed mil will be given preference in against the receiver. V. 96, 


D- 12 

at Dec. 8 1914 ime 9 med fas reme Court, it is affirmed ned he deci- 

sion of the Franklin C on Pleas and A Appeliate » which 

crease’ 1 Newton O. Catrow hs * suas urg jadgmect for $73,963 963 against 
e 

On >a ¢ 3 1915 Judge oranda ead refused to authorize the en $150,- 
receiver's certificates to pay obligations falling due A Instead 

hr gy 


he auth. Receiver West to execute notes for a year or less for the 
of and instructed him 
auch stope within 
in Ohio in Oct. 1904 


expenses amounting to ,000 “to in’ 
all bonds to enable the = Soalaeel t —- to 0 euch 
to reorganize and 
and owns the 
lumbus Delaware & Marion Electric RR ($1.- 
Lt. & Power Co. ($300,000) and the Columbus 


a reasonable time as they may 
(compare V. 100, p. 1437) V. 101, p. 129. 
ORGANIZATION .—In 
entire capital stocks of the 
000,000), the Marion Ry. 


000, 
Northern Ry., Power & Equipment Co. ($300° 000). 

STOCK AND BONDS— Date. Interest. Cateoet- Maturity. 
Common, % = ,000 ¢ {$199}. is ailbente”-”* areseteodna GEAGREED cuceccdcee 
Pref ‘A,’ 6% cum, $500,000.. .... -....-. SRD Se 
Pref “B:” 1 Lk oie pian SD. caine 
First ref F-A 920,000 Aug 1 1944 

god (3500 & $11 ‘€41 Boge et wie 1004, hee Trust Co., N. Y., Trustee. 

“B" shares were in 1908 (V. 86, 
th are cumulative: but those on the “B’ 


Pp. 1284), and Pieidende 
pany ee og nhgeoambeenyspaioteteas 


cnr therenter 
bs te —Of men new ret As ae . $1,580,000 are reserved to retire the bonds 
of the Col. 2 Nor. t. Ry. P Go., ‘the Marion Ry, Lt. & P. PE Go and tne 


Atk. Meer —For year ending June 30 1915, gross, $479,710; net, $184,- 
375; int., taxes, &c., $155, 262; surplus, $29,113. 


Rk ae a —Aud. for Receiver, W. H. Devideos: Pres., H. G. Catrow; 
H. Turner; +. ¥ for Receiver, J. Lahrmer.—V. i p. 297, 
480, "1331 1472: V. 96. p. 652, Ti i700.'V" 99, p. 537, 1832; V. 100. p. 


1078, 1437, 2009; V. idl, p. 
(1) Columbus Delaware . re Electric RR. 


Interest due Nov. 1 1912 was paid May 11913. Int. due May 1913 was 

id in Nov. 1913. The Nov. 1913 int. was paid in May 1914. The May 

914 int. was paid in Nov. syne. Arig 1914 int. was paid May 1915. The 
May 1915 int. will probably be paid in Nov. 1915. 


ORGANIZATION comers in 1901. 


BONDS— pele. 000.000 
lst mort., $1,000,000, ool 100i 5g M-N “$000 May Lie 119 at 
($1,000) niteebahdbanannd t. at Cle, tand 
atten or Aat. Bank of Goan. oN. wy: 


Bonds —See V. 75, p. 76. 
ROAD .—Operates an electric ie valiweg over private right of wa 
Marion, h Franklin, 


Columbus to Delaware and a 
oma. Also 4 miles ity of Delaware, a total of 57 miles. V. 80, 
coun et dip. 45: V. 83. p- il 


(2) Columbus Northern Ry. Power & Equipment Co. 
ORGANIZATION .—In ted in Ohio on Ost. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion i; .. authorized to borrow 
money to pay interest due Sept. 1 1909. V. 592. hs, since 
then was Paid to Sept. 1913. The March 1914 Soupon and subsequent 
Pap ory — ions. months after they matured. Sept. int. will probably 
eC. 


Portege, $300,000, tay “1904 Fist a rg45 008 geot toed 
mo! e, r+) 
- $1,000)" . . at Guaranty Trust Co., , Trustee 

(3) Marion Railway, youy a Power Co. 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a 
consolidation of the Marion Street Railway Co. and the wo Waeeee > ge 
Light & Power Co. Jan. 1914 and subsequent ee a 
ee after they matured. July 1915 interest will pro Bably De paid Jan. 1 


BONDS— Date. Interest. Outstand 0,008 
lst mtge, gold OL 000....0°f 1904 5eJ3J $300, we ., 1 1924 
Int. at Guaranty Trust Co., N. Y., Trustee. 


Bonds.—No sinking fund and bonds cannot be called. 
ROAD .—Six miles of track in Marion. Standard gauge. 60 and 80-lb. rail. 


MARION a WEST es N RAILWAY. LIGHT 1 POWER co. 
ault.—Interest 906. Suit has been 
brought in Fed ederal Court at Cincinnati S Gpones of Oe ae 
pany for an accounting of the proceeds of 





ORCA MING TIO: o7- ye | in Ohio | on Sept. 26 1906 to purchase 

we sroepen © lectric Light and to build from Prospect to Richwood 
Oo, 

STOCK AND BONDS— Date. Interest. Maturity. 


Outstandi 
Ist mortgage, $100,000, old] 1006 200,008" 
st m 0 
$. — 2 he pape s -. Interest at S Gincinnati ‘Te Trust Co., Trustee 
Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 


OFFIOERS.—Pres., N. J. Oatrow; V.-P., J. G. Webb; Treas., G. H. 





Holzbog; Sec., J. 8. Webb. 

einaa NEW ALBANY & JOHNSTOWN TRACTION CO.—A 

ee -—In ted in Ohio on May 4 1899. In M 
1905 canceled old meee. . 2 $200,000 and made the new mortgage in table 
below. V. 80, p. 2399 anchises are for 25 years. 

STOCK AND BON Ta Date. Interest. Outstandi Maturity. 
Common, $400,000 000 Ee id. dibs. aeendad $200,000 titetaae ae 

rr » 6% cum, $200,000f -... ----..-- SIGHS -ccctontibe 
First mtge, $450,000, gold} 1905 None. J 

($500 and $1 000)... nt f\ Prov. Sav. ae & Tr. Co., Cine Tea | V 


REPORT.—For year ending June 30 1915, roms, $49,120; net profits, 
$4,406; taxes and misc., $2,328; balance, $2,078 


ROAD .—O 8.8 miles of track from Columbus to Gahanna, includ- 
ing ag perpewuel ease of 2.7 miles of tracks of the ya Ry. as terminal; 

anre, 5S > gia: n.: 65-1b - T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629: V. 92, 
.. , 


po ape VALLEY TRACTION CO.—Third rail. 
RGANIZATION .—Incorporated in Onto Om 8 pe a 


new mtge. for 


etual charter 
p04. ri coae nie Wt acl C 1 $3,000,000 mgs, of tt ae 
000, w Stockhold it. 22 
erred ranks 











STOCK AND BONDS— Date. Interest. Outstand Maturity. 
Common, $1600.00 ER ite. aehimete $1,800. £00 was" a ai 
Prefs "$1,200,000, er cuz} — 3 1,200,000 July "1511 
ist, m a.” $4.0007000; “e goldf 1908 5M 1,583,000 Sept 119 

{$1,900 * on ode cena ee ef tat Bo tr. & Sav. Bk. Ohi” Tene 

f the remaining lst na for peru exeensions be issued 
i BS anid only when fet earnings cn terest A nym 
’ wh e in 
oustanding bonds and to be issued we onds have a sinking fund ot 


those 
1% 00 annum on bonds out £1913 to 1o17> th 2% per annum 
ath a have om) Se grey are not subject to call. ee particulars, 
—DI ends on of pref. stock were to accrue from 
Oct. 1 1905 iors, and. ist div. (1i'%) owas patd Jul 1906 w ere Fetes juished 
in: 


1906 | and 1 
1 V. 82. p Set ie 1914, Hi +! 
1915, Jan., 14%; April, 14%; July, 14%. 


EARNINGS.—For 12 months ending June 30 1915, gross, $463,151; 
net, $195,111; int. and taxes, $98,664; divs.. $75.000; surplus, $21,446. 


ROAD.—Operates 72 miles , fo track from Columbus to Lancaster and 


5% per annum. Ot. 


from Columbus to Chillicothe. ted by third-railsystem. Standard 
gauge, 70-lb. T rail. Within ci ts of of Columbus, company operates 


over tracks of Columbus Ry., , ~ a, & Lt. Co. under oper. ——a 
nee bee i oat dang A. waves Vv eee. 5 


Ty ae oorhaus; . Skinner 
i 1 Vv. 82, x Tor. 1158, ino '87 87. p. 481, 615. ere: eis 91. 





CONCORD, N. H. 
ant D STREET AILWAY.—A trolley road extending from th 
a een at eae ak hey Comprises 12.71 miles of track. 
vin 3 “yee 19016 cee to the =o; Maine R 
Notch 7 leased to the 





CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 


ORGANIZATION .—In ted Dec. 11, 1894. Commenced opera- 
tion Nov. 1 1895. Control hands in 1904. V. 80, p. ye 


STOCK AND BONDS— Date. Interest. Outstandi 

Stock, $100,000 ($100)...-..- --..  ..-..-. $100, * 1900-06" 4 

lst mortgage, $100,000----- { 1906 535 100,000 Jan’ 119 A 
at Beacon Trust Co., Boston. 


EARNINGS.—For year end June 30 1914, cross $64,157; net, after 
taxes, $15,102; other Lnease. $777; int., rents, &e., 9,330; surplus, $6,549. 
ROAD .—Owns 5.9 miles of track from Corning to Painted Post; 19 cars. 
OFFICERS.—Pres., J. L. Grea N. Y.; Sec., J. E. 


Packer, New York; T D. W. Bigo Noe York: G t..O .P 
. Yo reas., n . ow or om ° 
Crawford, New York.—V. 80, D. - “ 


CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.—Trolley. 


ORGANIZATION .—Is a tion on June 22 1901 of the Cortland 
& Homer on, sold at f osure on Apr. 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric oe. previously controlled. On 
July 1 1915 was furnishing 240 arc and 27 ornamental lights to the cities of 
Homer and Cortland and y Pans light to the public. Carries coal and freight 
as well as passengers. 





STOCK AND BONDS— _ Date. Interest. Outstandi Maturity 
Stock, com, $320,000 ($100)... --.. ---.--. RE 
1 A-O 180, 000 April 1 1921 

First guise, $180,000 ($600), Oggnty Sav. Bk. & Tr. Co., ton, Pa., 
ah ieapiinaaiei>anbte-atketeenanend Int. at co.'s office. No sink. fd 


— be 

New m e, ,000, 1905 5 
($500 an a $1 ‘oda paint) 4 Interest * 
lst & ref te An $2,000,000_.. 


05,000 June 1 1957 
ultable Tr. des N. Y., Trustee 

Bonds .—Of the $500,000 aie sh Baentin Se Seiad eas 
prior liens. They are subject to call at 


ROAD amg a f. 16. 18 miles of track (not incindine sidings and turn- 
outs) owen on slower. re yk and Preble, and between 
oatcs. 


myo cdg —For fiscal ce Fending 3 June 30 1915, gross, $82,500; net, 
after taxes. $8,487; other income, $25,178; bond, &c., int., $29,830; sur- 
Dius, 

OFFICERS.—Pres., Edwin Duffey; V.-Ps., 
E. > om ae » es "A. Dickensen; Treas. 
—v. o Da 


D. W. Van Hoesen and 
& Gen. Mgr., G. H. Garrison. 


rc 


COVINGTON, KY. 
CEINGINNATI NEWPORT & COVINGTON LIGHT & TRACTION 


cmmnapernaaes .-— Incorporated A 4 Py re of N Jersey o 
March 11 1902 and all th the Union Light, Heat % 
Power Co. of Co nm and of the Biaciaeat! N a up a Ra 

Vv. 74 +, D- 576. an latter was 
solldate all the Kentucky side of a river 
Hriate all the Dalen Ty Lt., Ht. & Power Co. and 


he Cinc. = aes 
umbia Gas & E AY, Co. 


% each year until 6% is reached, which 

rate . . 84, p. 449, 930; also terms in V. 84, P- 

489, under Columbia Gas & Electric. Under agreement ratified in July 

‘unding of Union Lt., yh. & P. Co.’s 4% bonds, the exts. and 

y's to be paid for by the issue of new 

50-year 5% bonds (see below festead ¢ oft by sale Lf stock 7%, the Cincinnati 
com -~ o ore wader ¢ e old agreement. ae S sg 

We n & E ys which was in- 

an extension to 


ed Cincinna 
“Sept. Yet Gheres hy 
frianger, 7% t3 pinay iat ‘cae been tana te the 
Columbia Gas flestele, 


On Jame 35 ibid company auth. $200, oop lst M. bonds to cover cost of 
the llth 8 betwee Covington and Newport, which is now under 
nt Sustained.—Motion by South Covington 
ws P08 B50. a tm in F vob’ 1914. See V. op Bae ‘s710.378 
° as 
9 550 wisione On Oct. 10 1914 Judge Cochran in the U. 8. Dist. 


Court held that the franchise granted by the ty of Covington in 1882 to 
Ae Co m & Cincinnati Street Ry. was in effect See 
p. 1214. On. Jan. 5 1915 the U. . Supreme Court eclared void, as 
pT SD - interference with inter-Sta ve commerce, the section of the Cov- 
ington street railway ordinance overcrow' See details in 
Vv. ae p. 139. Ato special elect 1 March 9 1016 the voters of Cin 
mah anes A eS the new 


ected b majori ats 003 out of 
AD. | * Coane on toa D 1916. 


Se-ye oder ri Oincinnati Ci 
a. . ca —On Sealy 28 1915 a ee pine the plan for re- 
the Union Lt., elders appr due May 1 1918 at or 
ae maturity by a new a of $5,000, 500 000 0- qr. aX —- os roposed 
by the Columbia Gas & Electric bonds wil to take 
nie Co. Te canauute will be 
extensions and additions. 


bmg such A, tyh each year 
y for e Oolumbia Gas 
& & Ei. Go. wil will provide 1 a sink. fd. to retire all bonds at or before maturity. 
Pp 


STOCK AND BONDS— Date. 


up = eee — 


Interest. 


G3 $5.000.000° July'45 144 


Pret ig fe uoaeum, 86: pean 
000,006 Sibccctes.ctes } ---- 44% QI 4,600,000 July '15,1% 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Un 
80 Coreen cons M M $500. 000; 1892 6¢J-J $150, 000 Jan 1 1932 
gold £8f00. $1,000 wena vington Sav Bank & Tr t 
Newp & t Ry ist tM - 1887 6F-A 100, “000 “Aug 11917 


Clacianan Ne Newport & 
in onan 5805 gold, $3,- noe 
) ear 
ean one 


J-J 
or Cet ers’ ‘Loan & Tr 
1,000,000, ¢ slp 


2,780,000 July 1 1922 
of N. Y. 


bers 800.000 Tuly 1 1923 
aig Rae eS & Trust Co., N. Y., Trustee 


Bs Light, Heat & Pewer 
1901 4g M-N 1,608 ,000 May} 1 1918 
sor ,000,000, gold es at Nat Bank of Commerce, N. Y.; First 
(g100 ¥ & $1,000)_c&r| National Bank, Cincinnati, or at German 
National Bank, Covington. 


nteed Bonds— 
Lisking River Br Co Ist M\ 1914 5M-S 185,000 1939 
$18 oe gah og (see text) sf 
Bonds .—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 
paso. ,000 are apceies » with the trustee to retire all the underl = e 
mds. The ual charters of qoankioness companies are Aes 


and their capitals 1 row oA are deposited with the trustee as colla 

first consols. Interest on those bonds is payable at the National Boule a 
Commerce, New York, First National Bom. Cincinnati, and German Nat. 
ion Light, Heat & Power Co. bonds can be 
or oe. $392,000 are available for improve- 
ments, additions or purchase of other companies at par for actual cost. 
Licking River bonds are nteed m. Columbia Gas & Elec. Co. and the 
South Covington & Cincinnati St. R 


DIVIDENDS.—On preferred 44% is = ao 
first dividend of PR paid aay 15 gal yak 15 1907. 

1908. 344 %;in 1 909.334 %: in 0,4 1 Sin 1912, vom 

In 1913, 5% sin 1914, 6%. ey 1918: an. fe en : April, 144%; July, 1%. 


ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue 
Ludlow, Bromley and Fort Thomas. Total in operation, ¥G0 miles; laid 
with 80-Ib. Schuston girder and 72-lb. **T"’ rails. 


OFFICERS .—Pres., James C. pense V.-P., ar ry M. Hutton; Sec., 
and Treas., Geo eM. ae tt.—V. 83, 1228; V . 84, p. 449, geo. 1366, 
1488; V. 88, p. 824; AR WS 94: D. 350; ¥ . 98 , P- 838; V. 99 p. 608: 
1214; V. 10, Pp. 130. 397 101, p. 448, 694. 


DALLAS, , TEXAS. 
DALLAS ELECTRIC COMPANY.—Trolley. 


ORGANIZATION .—The Dallas Electric Co. was incorp. in Maine on 
May 3 1913 with $7,000,000 auth. cap. stock, asa secaqerpceation of Dallas 
Electric Corporation (incorp. in New Jersey in 1902). V. 96, p. 1422. 

Does an electric railway ong electric-lighting and Tat business in Dallas 
by virtue of the ownership of securities of certain local or anies. Fran- 
chises of subsidiary companies aes in 1922. See V. 84, p. 157. Sharehold- 
ers in July aad authorized an issue of $2,000,000 Ist p . stock, and it was 
sold in blocks of 10 shares of Ist pref. Ponda shares of com. for $925. V. r+ 
p. 224. Sor dbidanen occu satin tia on Dale ek. rwys., see V. 89, p. 4 

On Nov. 23 1912 Judge Foree in the 14th Dist. Court nted a tem 
infunots on to the Dallas yey —— St. Ry., enjoi the enforcement 

the ordinance as passed at th referendum election on PH 2 


id. on. common a - 





1912, and — 2 or for the cals of 7 Cas for 2 25 cents and f LA 
3-cent fares w ply om ers have to stand. 95, p. 1541 1472, 11 
oe June 14 1913 the Civil Court of Appeals of the ct affirmed 

e decision of Judge Foree (see above $6. p. 1 1772. om Mar. 41914 
the Texas State Supreme Court at ‘Austin declin bee Sater it 8 appli- 
cation for a writ of error to review the Geckton of the. Appeals 
of the Fifth District. V.98, p. 839. 

whee gd AND BONDS— Date. Interest. Outstanding. Maturity. 
Comm Cr a TRE iwmasebhauns 
First pret, 2,000 ,000, 6% cum 
Ts Ra a a a A-O 5,000 Apr '15, 3% 
ballad B ,000 0.000 5% n-c ($100) ...-. A-O 1997 "300 Apr '15, 2% 
lectric le hy gar 


5g A-O 5 431.900 Aped I 1938 
Cr wd he , Bosto 


$4,000,- 
reumat 000)e* tf me a Old , Trustee. 
Notes, over. $3,000 1912 5 000,000 Feb 1 1917 


Ei cea tite d sor Int. at Aseria am | Co., Boston, Trustee 
Notes 500.060 id ($500 ate 5¢J-D 1,500 00 June 1 1917 
and SD yp RENTS os Int. at ‘Co., Boston, 


Stock te Bonds .—$129 .000 common stock is held in treasury , not included 
in amount outstanding. The first te is redeemable at 105 and accumu- 
lated dividends. Sinking fund a 8 annum of bonds outstanding. 

50,000 bonds in treasury not incl amount reported outstanding above. 

519 ,000 were held in the sinking fund on tay 31 1915. Bonds can be 
called as a whole on any int. date at 105 and in $25.000 of the bonds are 
in denom. of $100, rest ,000 each. Wotan of yp and 1914 are 
callabie as a whole at 100 and int. a any int. day on 30 days’ notice. No 
further mortgage can be placed on property without equally securing both 
ne issues of notes with the ‘other obligatione to be secured thereby. 


- 98 p. 1608. 
V+ Oro ends.—On present 2d pref. me B. .. 1905, 2%%:; tu 
1906. 5%; in 1907, April, 23¢%; none to hen 2% 11 
1910, April, none; Oct., 1%. In‘1911 to 1914, ae In 1915, April, 2%% 
12 mos. ending June 30 1915, gross, $1,968, 208: 


a ey ang Bag me 


EARNINGS.—For 
net, after taxes, $822,830; int., $366,608; sink. fund, $34, 465; sur. , $421 1,757 

ROAD .—Owns and operates 67.28 m. of track in the city of Dallas and 
suburbs. 200 cars. Standard gauge. 

OFFICERS.—Pres., i M. Phinney; V.-Ps., 
Robert Haydock and B. 
Chester M. wr OR, 
41, 224, 778; . 91, poe. 
1472, 1541; V. Me D- 772: ¥ 


Robert T. Paine 2d, 
-Pratt; Treasurer, Henry B. Sawyer; Secretary, 
Stone & Webster ter Mgt. Assn. 
. 93, p. 871; ee p. 416, 910; V.95,.p. orb: 
. 98, p. 839, 1608; V "100, p. 641. 





TEXAS TRACTION CO.—A trolley road. 


way gy gh pe —Inco en in Texas on Sept. 25 1906. Franchises 
ad, n 1956 on streets and hways; rest of built on private right 


of w 

On Xpril 16 1911 the Texas Traction Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban VoD amy 
Sherman and Denison and city lines in both those cities. V. 92. 

In Dec. 1914 entered into a 30-year contract with the Texas Te, & Lt. 
Co., under which electrical energy is supplied for the operation of the 
interurban railway lines. V. 99, p. 1915. 

STOCK AND BONDS— Date. Interest. Outstanding. cateee™ 
Common, $2,000,000 ($100)... .... -.-.--- J ,000 
Pf, $1,000,000,6% cum ($100) .... ------.- 000 ,000 

mortgage sinking fund,{/ 1907 5¢J-J 2, wy, ae" un 1 +0037 

a 000,000 ($1 000) gevaret Tat. at Old ‘Colony Trust © oston, Trus. 

24 mtge, $500,000 ($1,000)tf/ 1911 8A 90.060" i9: April 1 1916 
“tint, ss auaantt Trust © 


Den & Sher first mortgage 5 J-J 307 {900 er a 1 1937 
$350.000 ($1,000)... _ c*tf Int. tat Harcis Trust & Say. B hic., 
Den & Sher meron. mortg 911 6A 185, p00" April 1 M16 


Sr chesininill f ine. at coital Tr. Co. of Ili., Chic., Trustee 
onds. ~aaieies $834,000 Texas Trac. lst M. bonds are reserved for 
oda impts. and extensions. Bonds can be called at 110 a pause int. 
oa any int. date upon 30 days’ notice. A sinking fund of 5% of gross earn- 
ings began July 1 1912, to beused in the os urchase of bonds; $146. 009 held 
in sink. fund and is incl. in amt. outstan g above. Texas Trac. 24 M. 
bonds can be called on any int. date at par and int. Den. & Sher. ist M. 
bonds are subject to call on July 1 1917, or after, at 105 and int. on four 
weeks’ notice. A sinking fund began July 1 1905 of 2% per annum of 
bonds out until 1913, when amount payable is 3% per annum until 1917; 
from 1918 to 1922, incl., 4% per annum; 1923 to 1926, incl., 5% per annum; 
$82,000 are held in sinking fund, incl. in amount outstanding above; $3, 000 
canceled. Den. & Sher. 2d M. bonds are red. at par on any int. date on 
30 days’ notice. 
Dividends —Initial div. on pref.—1 %—paid Mar. 15 1911; July, 1% : 
Or 


ROAD. 

2a AP oP sidings t car 
in omen. Denison and McKinney. Tex., incl dings, & a % — 
total mileage, 92.46. Gauge 4 ft. 8% in. 70-80-Ib. “T” rail. 60 cars. 
OFFICERS.—Pres., J. F. Strickland; V.-Ps., Osce Ahlorecclti, 
chter, J. 8. Heard, WR. Brents; Treas. H. i. G@ ; Sec.. Jas. P. 
Griffin .— 627; Sf, Bi 98; V. 88, p. S24; , p. 463, 1567; 
V. 93, p. ee, S Base v 





SOUTHERN TRACTION CO.—A trolley road. 


eR ABIRATION .—Incorp. on Mar. 27 1912 in Texas. 
Dallas to Waco (about 00 miles) was put into 
oy 18 1913 (V. 97, p. 1205, 1116). The branch from 
(34 miles) was put in oper: tion Jan. 1 1914. 
as en Netty yy 9 


A new 
operation on 
allas to Corsicana 


mtge. from $7 600.000 to $10,000,000. 
On =, 1 Flas Pp cal properties of Corsicana Transit Co., a 


May 1912 cuterea into a 50-year contract with the Texas Power & 
t Co., under which the latter - y = i gupply all the power for 
the Southern Traction Co.'s lines. 4, 5 & 
In me 1911 subscriptions were RAD at 385 pos $100 share for 7% 
S—< ; payments to be e 10% on demand, ys after construc- 
fon has commenced, remainder in 10% installments as zalled at least 30 
days apart. V. 93, p. 1464. 





og itooe AND jo igh Date. Interest. Outstanding. Maturity. 
nm, $5,000,000 ($100). al Neate.  causeia MED .<cresvetam - 
Pr. $2. f. $2,000, .000($100) ( rey MES Ts 2,000,000 --.-.-._.. 
7 one 000,000, gold 11912, et 6,000,000 June 1 1942 
RPE RRO ET HS Union Fe. Co., St. L., Trus. 
Second mortgage, 3500-600 tf “i912, ad J-D 500,000 Pn 1 1942 
it ATID -casinins mnitidaitstaestittcicaatd *\Int. a ¢ douts Union tT Co.. 5 t. L., Trus. 
k.—Pref. stock is 7% cum from one ¥ ear after road is in operation. 
$292,000 of the pref. stock +] the penefit of the compnny 
-—Remainin, $4.009.000 1 . bonds are for extens. 


ts. 
under certain rest: Both Pony al 2d Mtgs. subject to call. a, a4 
and int. on any ia. date on or after st 1 1915 and also for myo hy - 
or after Oct. 1 1918 at same price. onds to be held oY me, fund. 
Sinking fund of 1% per annum of me. out peeme in 1918. V.95, Dp. 421. 
Interest is payable at office of trustee or in New York. 
end. Dec. 31 Asi: gross, $1,136,334; net, 
$367 286; surplus, $54,4 


EARNINGS.—For 
$421,703; int. & taxes, 

ROAD .—Owns and operates 96.89 miles a on aa to Waco, Tex., and 
from wT to Corsicana, 56.19 miles; sidings and Carn-cum. incl. connect- 
= es Waxahachie, incl. 


22 interurban passenger motors and 10 p= 6 express oun and 2 
trailers; 4 suburban pass. motors; 48 city cars; 3 work motors and 12 flat 
and ballast trailers. Total, 107 cars. 

nh Ong. Goodwin, R. te 


OPFICERS “ae. J LP Siaand: 
- Draney. 


»D- 





DANBURY, CONN. 


DANBURY & BETHEL STREET RY. 

ORGANIZATION .—Incorp. Mey 7 1886 under the laws of a 
Has a special charter, th PS Sree cnr company ony 
city of Danbury and town of Bethel. Its lines also exten the Dan L-* 
Fair G Grounds and the pleasure resort of Lake Kenosia. 


STOCK AND BONDS— Date. Interest. Outstandin 
J-J 20, Jan "12, "2 


000 (par $25) 
$690 pd 2 wy 350,000 May i 1 
American Trust Co.. s., Tru: 
5 ¢ M-N 100,000 May 1 1936 
Int. at aipaten Trust Co., Boston, 
1908 6M-8S 75,000 Mar 1 1918 
c\Int. at City National Bank of ‘any 
ip eer 75.000 Jan 921 
e 1908 ore re at 105 on any int. date after AS. no- 
Of the 1911 cyt 3754 000 are reserved for like amount of debs. 
1908. Of the 5s of 1913 , $100 000 are reserved to retire a apo in ~ seas of 
eonsol. 5s and 1d $150, ,000 f or retirement of a two debenture 
Dividends. 9, 2%: ~ Oa 4 


18 ®; in 1898-99 
1990. 14%; in 1900-01 


» 3%: in 190 
1903-04, 14%: 1907 to ath hie % lan; te t00h, Jaa oe.” 
ROAD.—Troll 


road in Danbury, and from Danbury to Bethel, and to 
Lake ——. 15. 


» Kast De. ke. 


a... 


1 miles in all; sidings, &c.; 1 : 1.044 miles; total, 16.075 


miles. passenger and 7 other cars gauge. 
REPORT.—F ending June 30: 
—— Gross. Net. Int. &Tazes. Bal., 
REG cchwbdtandinnsawinls $136,111 rete $33. 43 $7, M8 
tC, EE Ser ee 139,533 594 910 3,684 


OFFICERS.— Pres. & Gen. Man., John PR tt Sec. othe. s.W.c, 
Jones.—V. 86, p. 1159. 








DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 

ORGANIZATION .—Chartered May 12 1893. Isa consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. Franchises run for 50 years from Feb. 8 1292 and April 19 1893. 

In April 1911 paid a special dividend of $9.09 1-11 pe share on com. 
ae Se ha at option of holder to purchase of additional com. s 

Dd 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,400,000 ($100)... ~--- M 400 June °15,1% 
Preferred, $600,000 OO — Ss 6 Q-M 00,000 June '15,1% 

Bond issues bave ay 4 eo off. 

Dividends. 8% ber um is being paid on pref. On common, in i 
to ha joel. also 16 2.3% ($250,000 in new stock at par or in cash), 
a Noy. * 1963 pa 904; in 1904, 6%; in 1905, 6 4 %: 1906 to 
1910 fis. 7% Der ~_* Feb. 1907 paid a ‘special dividend of 5% 

OE Pe ot hy 1 Jan. Re Sei. Be ry: tin O12 Jan 1M. Ia 
- ve) u an. 

ar. 1912 begun ve. -M., ins kof Q.-3 . and on Mar. 34° paid 
134 %: June. Ma Ar ng dive, 3.8%, In 1914, Mar.. 2%; 
june, 2%: ‘24; Dec 1%% 28.100" z Ty "in Mareh 1915, 134%: 
june, iin? 


EARNINGS.—For calendar year 1914, gross, 9600. 823; in 1913. $651,- 
504; in 1912, gross, $659,844; in 1911, gross, S. $652 

ROAD.—Controls and operates in all 36. 85 miles - track namely: Third 
Street Line, Fifth Street Line, —— Nay Kammer Ave. Line and Dayton 
& Soldier’s Home Line. Gauge 4 8% in.; a a" and 80-lb. T and 
70 and 90-Ib. girder; Parone iq, eo BE. and 50 G. E. 800 motor equip- 


ments; 124 cars and 3 s 
OFFICERS, a pe z. D. yO lst V.-P., C. B. Clegg; 2d V.-P. 
E. J. a iy? 3d V. oa G. G. Shaw; Sec., M. Hall; Gen. Supt. & Purch. 
. Howell. Office, Western and Auburn Aves., Dayton.—V. 83, 


Agt., 
p. 1890: v. "92, p. 1178, 1564; V. 99, p. 1909; V. 100, p. 53, 1256. 





DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 


ORGANIZATION .—This was formerly known as the Dayton & Tro 
to the — in Aug. 1901. he D. & T. 





Nov., 14%; none to Mar. 1914, when 1 4% was paid. June 1914, 1 
none since. 
EARNINGS.—For year ending Dec. 31 1914, eroes, $676,096; net, $223,- 


lus, $38,781. In i913, gross, $720,926; 


351; int. and taxes, $184,570; su 
1,819; surplus, $115,613 


net, $297 ,432; int., taxes, &c., $1 


corpora in Ohio RY Jan. 1900 to L.. a street railway 
from Dayton to Troy, but route w and road constructed from 
and ‘ebous 38 — Rg Com: 


Da to Covington poquieet he 
t to use the tracks of the People’s Ry. in entering city of Dayton 








38 


ELECTRIC 








[Vou. 101 








STOCK AND BONDs— 
ror bo a 5% n-c baa 08 (100 phere 


550, 
490, 000 AE April 1 1922 


Co. , Trustee. 
ortgage, $60,000 60,000 oes 1 ae 
Bonds .—$60,000 1st mtge. bonds isa Gedeoud for extensions and im- 
provements; 2d mtge. bonds are subject to call on any int. date | at t 105. 
EARNINGS.—For year en June 30 Meg St" g- $147,512; net, 
$51,520; interest and taxes, $41,025; surplus, $10,505. 
ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90- 
Ib. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 
OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Mer., Thos. T. Robinson; 
Supt., T. J. Brennan.—V. 77, p. 146. 





CH In Int. at ola olony TY. 





DAYTON & TROY ELECTRIC RY.—A trolley road. 
ORGANIZATION We yn 1900. Is built on both apie and private 
Geel Mpcamb us HU, gti og some ceaaed 
oca a 00.000 ($ vy, oO. m 
issued an 1 $800,000 07 200 issued. Ohio 


Slo) 5% cum. . auth 
2 BS canedt'ss 





Public ~~ peas hae grass ion to fon $300,000 5 
cum. am eeoeee a ai" 200 iseu to pay Bem ggg bills for impts. 
made; V. 95, et See contem n May 1902 took over 
Miami Valley y. Vater oo. eat lease at a rental of $9 ,600 per ann., W is 
applicable to stock of $300, sey pn 2 been canceled. 

Dividends .—On Ng: ght annum is being paid. On com., 
Jom, i 1904, 2%; in ee 6. 6%; In in 1907, 3% 1908, none; in 

, 5%: in 1910. 6%: in 1911, 5%: in 1942, MY In 1913, Sept. 

1s 2; Dec., 14%%. In 1914. June, ye ios’ Sepi. 


EARNINGS.—For gelendar. . 1914, om, $296,289; net, $86,004; 
deductions, $34,182; divs., ai $13, 297. in 1913, oss, 
Vs., 


$298 ©14; net, $96,433; A: tg St 1,729; $50,918; surp., $3,786. 


ROAD .—Owns and operates 90.3! 29 miles of track (10.03 ae double, 11. P44 
miles single, 5.04 miles sidings) between Dayton and Leases th 
Miami Valley Ry., extending from Troy to Piqua, includi * dhe local line 
in Piqua, comprising 14.03 © m. of track (4.59 m. ap ow 2.71 m. double, 
0.71 m. sidings and 3.31 m. local in Piqua). Total in single track, 50.32 m. 
V.-P., Chas. B. Clegg; Sec., L. C. 


OFFICERS.—Pres., H. P. Cl 
Re ov Crume: Aue. F. Spree. General 


Clegg; Treas. & Gen. Mgr., 
office: Tippecanoe City, hid nv. 94, p. 123; . 95, p. 1744. 





DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 
ORGANIZATION .—Incorporated in 1909 as successor to the Dayton > 
Xonte Transit C oreclosure. Stock, auth. and outstan 
o00. 000 com. and $300,000 pref. Par $100. ist M. auth. and issu 


Earnings for year ending June 30 1911, gross, $149,383; net, 
7,877; interest and taxes, $33,334; surplus, $4,543. 


ROAD.—Owns and operates 40.47 miles of bs ay | from Dayton to Xenia 


and from Dayton to Spring Vaier Pres., C. J. Ferneding; V.-P., T. A. 
Ferneding; Sec. & Treas ‘erneding, all of Doren .—V. 89, p. 285. 
OAKWOOD STREET RAILWAY C CO.—A trolley road. 
In April 1915 Major Charles B. Clegg acquired control. 
Re phe ty af EP net kay: July 22 1870 in iy Franchise ex- 


Dp 1. In Oct. 1909 the Ohio Supreme Court held th 
over the objections of the City Solicitor. 

$500,000 (par $100). Nobonds. Operates 8 miles of track in Dayton an 
suburbs. Standard gauge. be em ny was in ~ = BY gran a fran- 
chise for the construction < * electric railway in Pres. & Treas. 
Charles B. Clegg: V.-P., P. Clegg; Sec. & Gen. Mgr., Henry Gebhart, 
all of Dayton.—V. 100, D. Hi 38. 


e franchise valid 
Stock auth. and outstanding 


—- 
—_—a 


DECATUR, INDIANA. 
FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

Sale—Successor. —T ve perty was bid in at receiver's sale on Aug. 12 
1915 for $78,000 by 2d P. Martin Gerke, representing the old security 
holders. The Ft. Wayne Decatur & Southern RR. was subsequently 
incorp. in oo with nominal ($10,000) capital stock to take over the 
road. V.101, p. 845. 
. ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, 


042. Private right of way between Ft. Wayne & Decatur. Franchise tor 
50 years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $1,000,000 ($100)... -.--. F-A $676,3 See text 
First mor rn $1,000, \ 1910 5¢A-O 209:000 April 1 1830 

gold ($500) ............ c*/ Int. at Cleveland Trust Co., Cleve., Trustee 


Bonds. roles subject to call at 105 on any interest day. 

Dividends.—In 1907, 2%; in 1908, 4%; in 1909, 4%; none since. 

EARNINGS.—For year ending Dec. 31 1914, gross, $52,282; net, after 
taxes, $4,270. 

7 oh ete 21.6 miles between Decatur and Ft. Wayne. Total 
track, 23.7 mil 70-lb. T rail; gauge, 4 ft. 8% in. An —— from 
Decatur to Berne te -jiles) is being constructed .—V. 86, p. 1042; V. 89, p. 
162; V. 90, p. 1101; V. 98, p. 522; V. 100, p. 1168; Vv. 101, p. B45. 





DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 


ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & sepgnatte Springs Ry. and the Richwood 
& Magnetic Springs Ry. Private right of way except in City of Richwood. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100)... -.-. -.-.--- oly eee x 
Pref, 6% n-c, errr inkdtn dete | <gnegmne j .GIMEND ) soiiddeusinn 
OMS&N ist M, $400,000 ,{_19096 5g M-N 0,000 Nov 1 1931 

($1,000), cannot be called, Interest at ‘colonial Trost Co., Pittsburgh, 

and no sinking fund. _c* tf Trustee. 


EARNINGS.—For year ending June 30 1915, gross, $26, 208: oper. exp., 
$21,834; net, $5,075; taxes, $2,535; net, after taxes, $2,5 - ” 

ROAD. erates 18 miles of track from Delaware to M ete Springs 
and Richw me nes - 

OFFICERS.—Pres., M. Galbraith, Pitts.; V.-P. 


and Treas., O. 
Magee Jr., Pitts.; Sec., ‘Onae. J. Fifer, Richwood, O 


Oo.—V. 83. p. 1228, 1469. 





DENVER, COL. 
THE DENVER TRAMWAY SYSTEM. 
(1) Denver & Northwestern Ry.—A holding company. 
ORGANIZATION, &c -—tn Ws Mar. 1913 a syndicate headed by Boettcher 


Porter & Co. of Denver 0-000) a controlling — through purchase of 
the stock (about $1,600,000) held by Marsden J. Perry of Providence, 
this purchase making its total holdings about a 75% int. V. 96, p. 863. 


This company, since the plan in V.98, 
a holding company, practically its only asset being the $9,000,000 cman 
stock of the Denver Tramway Co., which is pledged as security for the $6.- 
000,000 Ist & Coll. bonds of this co., and its only liability being $6,000,000 
of its capital stock outstanding in the hands of the public, the payment of 
its bonds having been assumed by the Denver Tramway Oo. 

sTCoe S rtd oe — Date. Interest. 
Stock $6,000,000 ($100)..---.. -..- Q-J 10 6. 000,000 July’15, hy 
First and collateral mtge (assumed by Denv. Tram. Co.—see below). 

Dividends.—Prior to July 1909 dividends were Fd rate of 6% per annum. 

In say 1909 quar. div. was increased to 2% and same — er paid quar- 
terly to at 1913. In Oct. 1913 rate was reduced and 1% we aid 
(V. 97, 15). Same rate quar. to and incl. ‘April 1915. = July 
1915 rate was further and to % of 1%. 


OFFICERS.—Pres., 8. M. Perry; mf -P. & vo va Supt., John A. B : 
Sec. & Treas., F. G. aedten: Aud., W. A. Doty ° ocler: 


p. 1156, went into effect,, is simply 


Outstanding. Mat 





RAILWAYS 
418, 1383, 1763; V_.96, p 


v8: p. 1071, 1156; V. 101, p 


2) Denver Tramway Co. a Oper Company 
Fh he Denver & Northwestern Ry owas $9, 000 of the common stock. 


ORGANIZATION .—Incorp. March 30 1914 in Colorado as successo™ 
ses the Denver City Tramway Co., which had previously absorbed the Den- 
Ly thet Co. and the Denver Tramway Terminals Co. ao 
stock of the Consolidated Securities & Investing Co. (in- 
ag on gods same date to succeed the Denver Realty Co., Boulevard Rel 
Estate Co. and Denver Excursion Co.), which in turn owns all the outstand- 
ing stock and bonds of the Denver & Inter-Mountain RR. ty | mn of re- 
eee wee under ‘‘Denver & Northwestern Ry.’’ in V. 98, p. 1156. 
ranchises. yy. tage within the city of Denver under a general franchise 
granted Feb. 51 Also under a 20-yr. grant voted by tax-pa. electors 
of th the yy May 1906, which authorizes it to maintain three- 
gauges 3 6 in. and 4 ft. 8 8% -.. over all fe ocean) Sues yeas the city 
and pene ar copesruction, of certain viaduc de- 
Und a of the e! 


Ps 1628; V.97,p. 236, 
208. 504, Tia ¥ 


ana extensions. See 
cision in P: 220. . Circuit Court of , 4 
peal on more ii 1912 the franchies of 1885 was hela valid, the Court 
that in view of the franchise of to 


ual. See decision in V. 95. p. 1472. 
~~ Settlement.—For settlement of dispute between the city and the 
company over taxes for the years 1912, i913 and 1914, see V. 101, p. 370. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common stock $10, (Leh eT ae a eR uy * aeeee es 
Pref s f?: J mpegs ecg mre aeiiagan ay se lleeranetegae 9 
Cony gold ‘bonds $3,000,000) 1914 6 A-O 2,500,000 Apr 1 1919 
gold $100. 500 & $1,000) Int. at Columbia Trust Co. TN. Y.City. 
Denv & N W z 1st & coll 1902 5g M-N 5,020 May 1 1932 


A peeled as 


at Bankers Trost ew York, 
) tee; also office of co. in Denver. 
ed. at 105 and int. on 90 days’ n 
Den City Tr Co Ist & ref M/{ 


908 5 gM-N iil ree 875 Woy 1 1933 
at Bankers ust Co. .. New York, 


and 
5g A-O 000,000 Apr 1 1919 
&3 Z.000,000 eee comical Trust Go., N. ¥., 


tge 3 5s A-0 1,367 000 Oct 1 1933 
SARs: = Int. at Bkrs Tr.Co.,N aft rustee & in Denver 
$1,000) eus 1903 5¢ AO 0,000 Apr 1 1923 

4 guar Int. at Internat. “ae ae trustee, 
or Guarant, a Co., New Yor 

- “See text 

, trus- 


Denv Tr Term 1 oo mige Ss a ,333 ,000 
jen ER ( ~ ‘adhe 3B) ite A t Co., N. 
pen hy tee, and in ne 


_ See” 


000,000 common owned by Denver & Northwestern Ry. and 
| BER 000 1 is ala for conversion of Denv. Tramway conv. bonds, the remain- 
250, p> Opes set aside for expenses of o izing Denver Tr. Co. 
tock is reserved for conversion of bon 
——s — the bonds ye outstanding as above, $838,500 Denver 
City Tramway ng & ref and $18,000 Denver Tramway Terminals 1st 
5s are owned by the Denver Tramway Company. Convertible bonds 
are redeemable at par and accrued interest on tober 1 1915 on 90 da 
notice. Convertible on or after April 1 1915 until ——_ 1 1918, 
but not thereafter, into an equal amount of 7% pref. s » accom- 
panied by common in amoun ual to 25% of enc te face value of the bonds 
conver The Denver City y 5 ae to the sale of its Uingee 
erties, executed a ig upon all its prepeeies § —S than those 


junior to the 
<~y ,000, 000} 
Collateral bonds of Denv. & Northwestern _ paymen 

of Wt K Northwestern bonds the Denver Tramway ‘has assum 
Denver City Tr. Co. Ist & Ref. bonds are red. at 105 & “int. after 1913 
thereafter at 102% & “int, on 60 da. 


formerly bel to the Denver & Rhysical prop Ry. © 
lien noite First & Ref.8.F. i -y as additional security fort 
First & e 


up to Nov. 1 1923; eee. Sinki 
und of 1 % of bonds out t begins Nov. 1 et hs es incl. Nov. 1s 
el By 2% of bonds out. The Deny. Tr. Pow. Co. Ist Impt. Mtge, 
bonds are su ‘F to call an 


~ A date at 105 and int., sinking fund of ¢ 

at 105 and int., commenced in 1 , an 30.- 
have been retired. Int. pa. = in New York and Denver. The re- 
maini a, i . erie ds are for impts. They mature 
$60, y Sep. 1 1916 to i940. 5 5" as a whole on any int. day 
at 105 & wy ays’ notice. V. 98, p. 1156. 


REPORT .—For fiscal year end Mar. 31 1915 (incl. Denver & Inter™ 


annum, . 80 retire bon 


Mountain RR.) See reportin V. 1 8; 2162: 

Gross earnings--_-----_ .. .263,954| Other income______--.-- $32 .295 
Operating expenses ---___ B ,960|Gross income_______-.-- $1,333,070 
Taxes & franchise pay'ts. °279.219|Deductions_.._._-_----- 1,010,765 
Net earnings... .......... $1,300,775| Balance, surplus__-_--..~- $322,305 


ROAD AND EQUIPMENT.—Includ the Denver & Inter-Mountain 
RR., owns 252.91 miles of electric track, of which there are 213.74 miles ae 
city jines and 39.17 miles of interurban lines: gauge, 3 ft. 6 in. and 4 ft 
8% in. 252 motor passenger cars, 141 trailers, 227 ‘misc. cars; total, 620 
cars. P.... freight equipment leased to Denver & _Jnter-Mountain RR. 


Co. Copncnty of central paces plant, 9,500 k. w. 5 sub-stations, two 
C1. 500 w. each, two of 1,000 k. w. and one of 900k. w. V. 98, p. 1993; 
. 100, p. 2162; V. 101, p. 370. 


3) Denver & Inter-Mountain RR.—Operating Company 
he Consolidated Securities & Invest. Co. owns all the stock and bonds. 


ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are petual. 
Has freight traffic agreements with Denver Tramway Co. and arrange- 
ments for interchange of transfers on Denver City lines; also contract for 
use of Tramway Co.'s tracks in entering Denver. 


STOCK AND Pe100) Date. Interest. Outen or Maturity. 
Sock, 91 ' * §.: ters eee SO RAE 
Inter-Mountain R By ls i908 5¢J-J 500,000 Jan 1 1938 

gage. FAs $7 000 (3100 Interest at ®Continental ae Co., Denver, 

PS RE by , or Bankers Trust Go-. “stew York. 


are callable at fos ai any interest day after 1913 
ROAD. ¥ EQUIPMENT, &c.—Incl. in Denver Tramway Co.—V. 94, 
p. 207; V. 97, p. 1203; V. 98, p. 1156. 


—— 


DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a ——— of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 
STOCK AND BONDS— Date. Outstandi 
DER, See (leinecesess.taee  Stedase ” R \dibo aia 
First mortgage, $250,000, ok 1905 5¢M-S 207.900 Mar 1 1935 
ED cos, nin och muh chahiaktaroires Int. at East End Sav. & Tr. Co., Pitts., Trus. 
<a sinking fund, and bonds are not subject to cali: 


Interest. Maturity. 





NINGS.—For year ending June 30 1914. gross, $49,524; net, 
sit. O78, int. and taxes, $13,868; Scpiue, $1,110 

ROAD .—Operates 7 miles of track. 

OFFICE RS.—Pres., John E. paste: V.-Ps Rudell and J. A. 
McComb; Sec., H. 8. Calvert; ah od GQ. Vilsack, an of Pittsburgh: Su 
8. F. Schwerdt, Derry.—V. 82, 

DES MOINES, IOWA. 
DES BOING. ciry CRAILWAY 2; —A trolley road. 


In Marc © acquired practically all the 
stock no t previously ee by hi cor of “the es Moines ‘City gai: Co. and 
of its allied corporation, the Inter-Urban Ry. Co. mh 794. 
Default.—Interest due April 1 1915 on the ref. M. Sof bonds of 1901 is in 
default, due primarily, it is stated, to the company’s inability to issue bonds 
to reimburse it for expenditures for improvements and additions because 
on 1 below). As a consequence a floating debt of 
has been incurred, paymeny of which has been demanded. 
- 1348. A bondholders’ committee has been formed and de- 
m called for. V. 100, p. 1672. 


of the franchise litigat 
about $1,200,000 
See V. 100, 
posits have 
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DETROIT & PORT HURON SHORE LINE RY. 
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ship A 5 na Emil G. Schmidt w eppeta: pointed receiver by 
Judge le is the U. 8. Dist. — Seip Jul 3 191 on application of the 


trustees under the aiden of 130. 
ORGANIZATION .—A RO in 1898 or the Des Beata Sst. RR. 


Opn ant Me Des Moines Suburban Ry. Co. __Is authorized to freight. 
pe Deeken a my el 22 Yi913 the Su: eC of Iowa, re- 
Soy FOUR 1910 (V. 91, 1074). h APP eld the that the aan pan My oh as ender ak 
of Bec. Jan.11 ‘ » instead of per- 
ears petual, ae ae claimed 4 ine, com Tine diy for amr trend ay Be 
n e city for a n o 
> a SeeV. 96 ‘Time has been ed and n 


of its pro: ° ie hy has extend ego- 
Fiations are still in a < On Feb. 28 1914 the Illinois Trust & Sav. Bk. = 
Chicago, as mentees wees brought suit in the United States Distri 
Court to restrain e city authorities ay & ousting the company fen 
the streets on the ground that ne company is operat under a gre 


grant from the city. V. 98 7 
A new framohine o by the company with 11 amendments b 
Council was to have been voted on by the people Jan. 1g 1915 ( 


909, 1672), but Judge Utterbach in the District Court “3 Jan. 12 issued 


He) injunction restrainin the holding of the election. a 
Guarantees the Inter-Urban Ry. Co. lst M. bonds, p. & if ee Siew. 
STOCK AND BONDS— Date. Interest. ortes O Maturity. 

onan $3,000 adag 3 RE a Se 


RG DAs: dace aukecas  ° GED atbocckaans 
Des fie Micon Street 


ik ist M,{ 1889 6g <A-O 227.000 a R "15 to 
gold ($1,000 each) _.._- ntf (See text) ct 11919 
Cont .&Comm .Tr .&Sav .Bk. onic” be 
Des Moines Sub Ry Ist mtge,/ 1890 6 & J 260,000 Jan 1921 
gold ($1,000 )-.e* so Interest at Chemical Nat Bank, N City. 
Trustee, Iowa Loan & Trust, Des Moines. 
Des Moines City Ry .-..-.- 1893 4, iow 1 1923 
Des Moines S18 ity etn 1901 5g A-O 2,413,000 a 1 1921 
Teiob0 Int. at Harris, Forbes & Co., N. th al 
IRI. 5 Ge ot tf Harris Tr. & 8. Bk.. Chic. Trustee, Ill. Tr. 
& Sav. Bk. and Wm. H. Henkle of Chic. 


Bonds.—Of the refunding mtge. bonds of 1901, 
to retire the underlying 6s outstanding. Of the 


487 Fy Aa are raved 
outstanding. $79; 


4 
oS he Say have ALY. 4 
& govings Bank to anid kk in lieu of the 


with Illino' $4. 

Moines Cit Ley.  * ao. out. ve yd con be ap sues on any int. date at 00 

and int. ‘d. $10,000 a © from 1906 to 1910, $15,000 

from 1911 ~ mettts ‘and $25,000 from m O16 to. Jz, The remaining bonds 

hoy by issued to pay for not exceed 80% of cost of cxtensiesa. pro- 
net earnings are 


% in excess of 
outstanding, nceding those to be issued. 
lst M. 6s are due a6. ms annually from Oct. 1 1914 to Oct. 1 1918 incl. 
and $100,000 due 1 1919. 


Laat +f or as ending July 31 1915, gross, $1,368,163; net, after 
taxes, $422,967. 


terest .—. es upon all bond 
The D oines Street RR 


-»] 
- @ 





pais ae ae 95.15 miles of track. 35 to 129-Ib. rails. 137 
passenger and 17 service cars. 
OFFICERS. ~ Pree. Emil G. rg se! .P., E. P. Smith; Sec., O. H. 
yarns: | ae wpsst- ont Asst. Treas., x A. Dow.— 
BE Bae Sate Be BADD teeta, NAY eek 
D.- 
605: F100, e854, 308 Pis4s 1672. Pf iol’ p: <f 





INTER-URBAN RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated In Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


St etinan cian tank) 68 Baas “Tiss, G00 ‘Ape Tisai 
st m e 
gold ($1,000), afuaranteed Cont. & Comm. Tr. & & Sav. Chic. ives. 
i. by Des Moines City | Int. at Harris, Forbes Loo. Ties York, and 
vu oiteaiide eed e*_ntf| Harris Trust & Savings Bank, Chicago. 
Deon — Pires $356,000 $1006 1913 643-3 $250,000 Jan 1 1923 
’ * an 
cee SEU deccudsenuaa oe ee at Harris Tr. & Sav. Bk., Chic. .. Trustee 


Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80% of cost and at Jot over = #16. J00 per mile for new road, but only 
rom net earnings equal 1% times all phy ge on bonds out and those to 

bo issued. Bonds © are subs. to call at tos and int. A sinking fund of 5% 


of bal. of gel yo eee. pa ay A of all es, became operative 
faprd: r 18S0e'%s is hold te in “staking fund. in incl inded tn at tout — 

u ay -0' " 
Debentures are red. on any int. date at 101 and int. — 


BARMINGS -—For year ending July 31 1915, qos, 38, : . 
after taxes, $86,181. ” eo 


ROAD .—O tes ne 76 miles of track (incl. sid co D 
Moines and nd Galt " oines and Perry, with +" to Wouterea 


- Trail. 12 pass., 132 freight, 5 service cars: 
9 ex ress and 2 caboose cars. Cars enter Des M 
Des Moines Olty Ry. re -o 


peraandeteh .-—Same as for Des Moines City Ry.—V. 74, p. 680. 





DETROIT, MICH. 
DETROIT UNITED RAILWAY.—(See Map page 39.)—Troliey. 


ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and too 
over franchises aad properties of the Detroit Citizens’ Street Ry., the oy 
troit Electric Ry., the Detrcit Ft. Wayne & Belle Isle and the Detroit Sub- 
urban. V. 72, p aft. 183. Embraces all the sinest Pow > lines in Detroit. 

Later ‘absorbed b urchase the Detroit & N estern R which is 
known as the Orchat Lake division, the Detroit, Pontiac ky. known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 

te division, and the Detroit & Flint, pormerty the Detroit Roches- 

& Lake Orion Ry., and known as the F lint division 

Owns entire capital stock of the Detroit & Port Huron Shore Line » Rapid 
Palweg System); Sandwich Windsor & Ambherstburg Ry. (ac ed in 

Aug. 1901); Detroit Monroe & Toledo Short Line Ry. (acqu = 9 = in Feb 
1906) and the Detroit Jackson & Chicago Ry. The ty ee is a re 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Jf and the Detroit Plymouth & N eri ne Ry. 
which were acquired in Jan. 1907. Also owns the entire capital stock of 
the Detroit Sions & Northern RR., which it leases for 50 years from 1915, 
and guarantees and assumes its bonds as a direct obligation, by endorsem’'t. 

In Aug. 1901 purchased 180 vy fall) of the stock | the City Electric 
Ry. and the People's El Electric Light plant of Windsor, Ont 

Franchise Decision.—On Oct. 2 aU the Mich. Supreme Court, in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- 
jaay has no right to continue to operate its cars in Fort St., the 30-year 

ranchise originally granted having expired. The Court also holds, how- 
ever, that the city may not fix an arbitrary rate of rental for the use of the 
street, but has the right to compel the company to vacate streets upon 
which’ po. Ay mare. expired. Suit was remanded to lower Court for 
further poccomnags. - 95, p. 890. On April 26 1913 et 8. Su e 

urt a the Pass .. A outlined above. V. 96. 1556, 947. 

On April 7 013 4 citizens voted in favor of an amendment authorizing 
the city to uire by purchase or condemnation or construction, and to 
own and main gue oD —“ street railways and to issue bonds to pro- 

vide for cost thereof. . 96. p. 1088. 

Validity o Municipal Gunersnt vamendment ment.—See ‘“‘Michigan” in “State 
and City’’ Department of the ‘‘Chronicle’’ in V. 98, p. 405. 

Appraisal of oe 6 Property.—An inventory and Cg FH of the 
company’s pro wit the one-fare zone weet ~— eb ‘we 

is, under the d: on of the Street Railway on, to determine 
the purchase grtee with the city. On Dec. 28 Told the B Board of Street Rail- 
way Commissioners submitted the a ay but without any opinion or 
comments. It is stated that it wo cost $23,000,000, exclusive of re- 
maining franchise values, to eeprodece the pro 
zone. (The company’s es s $32 000. See V. 100, » B high Be ." 

ae by .—On March 31 1915 the stockholders 

the city’s offer to fom A the lines within the one-fare = s0ne—aaariee aggregating | are 
222 » bbe — $24, , In accordance “= ne plan of the Street 
way Oo on as outlined in V. 100, Pt bué on April 20 the Com- 
mission made an amended offer lowering th = eaten stated in the first, and 


y within the one-fare 











this the company refused to accept. On the basis of a payment of $24,- 
900,000 000 or the assum - n of mortgage a dag gh my ount, the stock- 
holders would own 7 equity in the miles A. interurban 


ty in caieaiahas 8 
5 subject to $10.64 of underlying liens. rhe ym 
trust notes due Feb. 5 Sig would also have to be p’ ded ed for, bat the 


holds $2,346,000 of its own and subsidiaries Pponds in ts treasury 

whi could be used, if for purpose. omer 30 1918 ax 

as reached whereb price is to Be fixed by the 

ae Bese County Circuit my ft en banc. A contract was accord- 

ing ps and approv Bey Board of Street Railway Commission- 

ers on July 26 1015 and by tho stoi Paaksendind smranae: om ta tos 
assume the ent of ow 

claimed limit of its power ow the constitution ‘an laws of Michigan. 

viz.: 2% of the —- value s so ate property within the city 

_— would amount to about 000, and the remainder of the 


to the limit Timi of the eg fixed by the oom, to be aay 
3 | fr by e creation of a sinking out of the earnings of th he pel a 
en over by the city, so arranged that the total amount shall be 

1932, when the company’s consol. mtge. matures. re excess as 
above the amount of cea es is to be secured in 
pepepte at the same time tract must be submitted'to a vote of oe 
people and i aparoved by 6 by 60% of the electors before it becomes be ag be u 
the city, days after the vote before beginnin os 
ce the ng Hf 018 614. "Nov. 2 1915 has been set as the ‘= for 

to the electors we the ae charter amendments in connec- 
tion with "the contract. 101, p. 

1913 the Common OC 


with PS yg 8 ouncil 
Ci = " 26 1009 fi fixing the rental on lines on 


at 00° kJ day, and adopted the recommen- 
sean corcemant for the settlement of 
e. 


somposesy. 
erences, 443): 
1. A rate of fare (put Me Stes Aug. 15 1913) of 7 tickets for 25 cents 
on all city lines, 5 cents an Se saa come ‘ares with right of transfer, work 
men's tickets (un at 8 tickets for 25 cents * two hours 

mo. The and evening. 


the same way and 


proposed crosstown line on or near Junction Ave., to be amie’. 
; also connect =~ oe iy ane Myrtle Ave. lines, as proposed, and 


er extensions 
$75. 000 to be pad j es ite ay + Fort St. line privileges since July 24 
1910: also to oe It is claimed by the City Treasurer that 


the back 000. 
va. The company 101 to be te $500 of the payment of $300 per day in consider- 


5. The existing ting vighie of oy or - pateey shall not be impaired by this 


porary agreemen 
ond Oct. 16 1914 the us . Saobeuee Sourt decided to hold in abeyance for 
one fare the suits which have been pen ding before it for 18 months, in the 
e-fare and orinepes 3 ticket Tule Void See V. 99, p. 1214 
New Securities Aagnes For. as 1914 the company applied to the 
State RR. Commission for By. De on 4 a new securities of the poe 
& Port Huron Shore ane Sy Monroe & Toledo Shore Line R 
+ Detroit Jackson & to provide for paorovessenss (Vv. 
269). No amount “. orn ee but an appraisal is requested in order 
to arrive at the proper . This Sapretes entirely separate and dis- 
tinct from that under way in the city of Detroit relative to the purchase of 
the lines by the city (V. 99, p. 342). Up to May 1915 appraisal had not 
yet been compl leted” 

Back Tazes Paid.—On Oct. 14 1913 taxes agsregating $323,592 (incl. 
$64,814 int. at 6%) were paid to the City Treasurer in pursuance of the 
recent settlement with the city (see sheve and V. 97, P Ap) The $75,000 

‘or back rental on Fort St. was also paid V.97,p.1 
“On March 8 1915 the U. Supreme Court sceicined the Mich. RR. 


on ‘s order directing “hate hysical connection be made between 
the com 4 ’s _—— Ba a 4 of the ch. Central RR. at Oxford, Mich., 
and tr - 100, p. 900. 


sTOOK porate aan Date. Interest. 1 ean non de Maturity. 
2,500,000 Sept., ae 


M 
1902 agers. 14,555,000 Jan 11 
ae Guaranty Co., N. Y., Trustee 


Int. 


wp Book “ot Montreal. 

trust pores $2,000,000 i914 6 2 000,000 Feb 5 1916 

Ba LD. nanscnanKs c\Int. at Central 2 on Trustee. 
t United Ry. stock and bonds have been listed on as New York 


Stock E = change. 

Bonds .—Of the $25,000,000 first consolidated mortgage tone authorized, 
$8.830,000 are reserved to retire underl liens and $1,6 615,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 
at 105 and ane | on 60 days’ notice. See V.73,p.1111. Theco 
notes are secured by deposit of $1,565,000 bonds Me the company and $5,- 
181,000 par value of bonds and stocks of its subsidiaries. Notes are re- 
deemable at 102 and int. on 30 days’ notice and are tax-free except as to 
Federal inco tax. 


me 
Detroit Electric. 
Date. Interest. $1,850,000. Maturity. 
Detroit Ry int M, g ($1 a) na 5¢J-D 1915-19 
on 56.34 miles_._.._. Interest at Cleveland Tr. tee. 
Detroit lectrie’ con M, so 1896 5@J-D 1,15 50.060 June 1 1916 
800,000, g ($1,000)_/c*&r/Int. at Cleve. Tr. Co., As to Dec. 


897 interest, see Vv. 65. D }219, 
Bonds .—First m e bonds of the Detroit Ry. numbered J to 600 ma- 
po in order of num at $50 a per annum nning Dec. 1 BL 
umbers 601 and above mature 1 1924; 5130. have been ret 
Detroit Electric consols for $1 650 ‘000 are aurea & retire the ‘fost 


’ , 


mortgage baci as they mature. 


Detroit Fort Wayne & Belle Isle. 
Ist_mtge, gold, $1,200 900 [ 1898 §5g@A-O — $1,200,000 Aust } 
($1,000) c*&rjNew York t Co., Trustee 
call at 105 and int. on 60 days’ aauee. 
Interest at Kean, Taylor & Co., New York. 


Detroit & Northwestern Ry. 
lst mtge, $1.0 $00 000, gold «M-N $855,000 May 1,103) 1 1921 
($100. $1 DEE «cnt + tates a Son Tram Co., Detroit, 
7 y Detroit United hy by end. and are ; ce 
ject to call at 105 and int. on 60 days’ notice. p. 494. 


} 1938 


Detroit & Pontiac 

ist m e, $ 00,000, wold | 189 & Pontiac Ry. $500,000, Feb 1 1922 
DE wssa<dsmiiobuan Washington Trust Co., . Y., Trustee. 

Ist con mtge, gold ($1,000) or aKerD Beate lo Beak, Deters 1926 
BEEGOMUO nnccccsad c*&r\Int. at Wichtccon Tr. mo. N. Y., Trustee 


Bonds .—$500,000 consolidated mtge. 444% bonds are reserved to retire 
like amount of Ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. bbe a and interest of both 
issues guaranteed by Detroit United by endorsement. 


Ww dotte & petra ver Ry. 
Ist consol. mtge, $425,000 / 1898 sb 425,000 Dec 1 1918 
($1,000), gol wottimbuil Interest az nion Trust Co., Detroit, Trustee 


Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Powets Rochester 
Romeo & Lake Orion, together Ad ~ a the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. he consol. M. is a 1st lien on these last two prop’ties. 

Interest. eee OO Matu 
inking fund, gold 181.000) (4 1900 5¢4J-D ‘June 119 
sinking fund, gold ($1 Interest at  . a, 00 '& Savings Bank, 
1, : en ~~ ay bonds Peg Trusteo; also Guaranty Trust Co. 


ave been canceled_..__ 
1901 5¢ 'F-A 1,400 a Aug 1 1921 
g. $3,000,000 ($1,000)__c*|Int. at Tr. “Co. of America, N. Y., Trustee. 


Bonds.—Of the consolidated mee. ». $1,100,000 are vase to retire 
bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 pevesess 
conceled. Consolidated bonds are subject to call at 100 and 
on 60 days’ notice. Both issues are guaranteed by the Detroit United 


Ry.; see form rant V. 76, p. 1300; as “additional 
—, on the. 1st consol. ? % bonds of the Detroit United 
deposited, $ for $, ah tha Guaraney tan New York, and would 


rust 
be eraete in the event of ee) on the Detroit & Flint bonds. 


PORT .—Annual report of the Detroit United Ry. for the year ending 
Dee. 3 1914 was published in V. 100, p. 550. 
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Detroit United id ae Sys. o s dw. Wiad d. & Amherstb. 
Det. pn ed Toles te Line sane d Det. 3 Jach. & ath. Ry. 


2. 
340. 940, ss3 208,538,594 182 
Transfer pares 7 at 4,830,2 








Gross earnings_____._- 12,240,004 $12" 723, 309 $11,695,530 $10,253,134 
Operating expenses _... 8,702,660 8.694.231 7,730,409 6,580,042 

Net earns, from oper. $3,537,344 $4,029,598 $3,965,121 $3,673,092 
Inc. from other sources. 273,728 251,937 208,857 178,813 

Inc. from all sources. $3,811. 072 $4,281,535 $4,173,978 $3,851,905 
Interest and taxes... _ 66.072 2.151.058 2°123:513 2.123.398 
Dividends _-.._....... 693750000 (6)750,000 (5)625,000 (5)625,000 
Deprec’n charged off___ 294 ,000 500,000 500,000 400,000 
Contingent liab. reserve 50,000 100,000 | eee ee 





Total deductions.... $3,260,072 $3,501,058 $3,348 515 $3,148,398 
Surplus income... ____-- $551,000 $780,477 $825,465 $703,50 
DIVIDENDS.—First dividend of 1% on Detroit United stock was pa’ 
March 1 pret ond 1% quarterly thereafter until aw: 1 1905, when rape 
was raised to 1 % quarterly, On ag J 4906 26 is 1906 5%. 
1907, Feb., 1 ay. 14%: Aus.. - 1911 He. 
% was - ‘same amount quar. hy incl. Dec. 1912. In March 
creased to 144 % quar.; cee amb. quar. to and incl. Sept. 1915. 


hr. to M 


I rate was was 


ROAD .—On a 3 1915 0 gpereted, S30 820.6343 miles of track, as follows: 
Detroit United yandotte & Detroit River Ry., Detroit & 
Northwestern, Dowsing ontiac, Detroit & Flint, 459.0232 miles; Detroit & 
Port Huron Shore Line, 133.1 343 miles: Sandwich Windsor & Amherstburg 
Ry.,40.2778 miles; Detross Monroe & Toledo Short Line, 79.57 miles, Detroit 
Jackson & Chicago Ry., 108. 6236 | —-. Rails, 77, 85 and 98-Ib. steel. Does 
i express service. Has 1,403 cl eae ene cars, 263 open passenger 

47 freight and construction cars, 36 line cars, 84 express cars, 16 mis- 
collnaaous cars, 2 locomotives, 3 .862motors and 3 057 trucks. There are 11 
power houses with a combined capacity of 67 ,290 h .28 e batteries, 
with a combined capety ot of 4. “nae amperes and 18 sub-ttations with a 


combined capacity of 1 

OFFICERS.—Pres., J. ©. = 0 AUN, poe V.-Ps., Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, "Montreal; V.-P. & 
Treas. Allen F. Edwards, Detroit; Sec., A. E. Peters, Detriot; Gen. Mgr. : 
F. Brooks, Detroit. General offices, 12 Woodward Ave., Detroit.— 
Vv. 38° p. 235, 386, 452, 682 ae . 99, p. 196, 342, 1214, 1366, 1451; 
V. 1090, p. 139, 308. 473, 559 811, , 1167, 1256, 1437, 1592, 1751, 1917, 
2009, 2085; V. 101, p. 47, 130, 212, 2 70. 448, 614, 694. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION —— orated in May 1900. Is a consolidation of 
the Rapid Railway Co., etroit Mt. Clemens & Marine City Ry. (the 
purchaser of the ~ ALT of the Mt. Clemens & Lakeside Traction ‘0. and 
og Detroit & River St. Clair a .), the Port Huron St. Clair & Marine City 

Ry the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated copemeay operates all the tracks in Mt. Clem- 
ens and Port Huron, and the thro route from Detroit to Port Huron 


running through Mt. Clemens, New Baltimore, Algonac, Marine City and 
ze. pn ae - owns the capital stock ($25,000) of the Detroit & Lake 
air Ry. 


few Securities.—See Detroit United Ry. above and V. 99, p. 269. 


PR Ne! 500,000 ee ee Date. Interest. Outstanding Maturity. 
ie oe miee.'$2 ‘a 00057 i200 5gJ-J_ _ 2.197.000 Jan 1 1950 

cannot ey eaten d_c*&r/ Union Trust Co., Detroit, ‘Trustee. 
nerican Exch. Nat. Bank, N. Y. 


000 are set aside to retire under- 
Rapid R 7 Tio 3 = Port Huron 8t. 
V. 98, p. 1693 119. 


Rapid Railway. 


nee 
Bonds.—Of the 1st mtge. bonds, $3 
lying liens (namely the bonds of ty fe. 
Mair & Marine City Ry.). 


ONDS— Interest. ong300,006, i 
rire Consolidated mortgage, } 1896 52 ea aay 1 1916 
il iteinn cthndiitie ait ite ani c*{Int. at Finance C ew, . Trust. 
Port Huron St. Clair & Marine city Re 
BONDS— Date. ‘gba Mane, 
Ist mor e, gold wee 1900 BMS Mar 1 19 
{$500 an SE anne Union Trust Co., Detro' . 
he remaining $297,000 bonds wih canceled 41.000 h ,000 in Detroit 
United Ry. treasury as of Dec. 31 19 


Detroit & Lake St. ‘Claie oe Ry C 
try siand 008.4 A M Tad 1920 
at PEE Sunt da Setroit, 


Bonds .—The bonds are eae hs a yen, and Se. Ee by ony the Det Detroit 
& Port Huron Shore line the Rap ie Railway Co. and the Detroit Mt. 
Clemens & Marine ete Fr obi “They are — pack subject tocall. Of th he $300 4 o00 
reported outstan: 000 were held by the Det. Unit. Dec. 31 1914 


ROAD .—Total Det. & Port Huron System, 133.1343 miles. 


rs aera < ow included in report of Detroit United Ry.—V. 77. p 
(2) Sandwich Windsor & < he em Ry ee re gine 
m Province 


ORGANIZATION. ztnocepayanee 
of Ontario. Owns entire i fal stock ($100.00 Sof the Windsor & Teme 
seh Electric Ry. Entire ds. & Amh. is owned du Det. Un. 


STOCK AND rth el enn. Interest. Oar e Maturity. 


Stock rot Fg genwoar og ee 

Const Stee, $00 005 1993 3 at Kons OL. L $800,000 Desi i638 
old ($1,000 ee mi, 

whit {51,00 i, “$300,000 


to, Trus 

g M-S2 89,000 t 2 1927 
‘f$1.000) ga p& 5000, ational Trust Co 000 Bet Z IOat 
—S. W. & Amh. bonds are -Jad., Torante, Trusses. 
Sey hae euareht a ah ak ne . Dec. 31 1914. 
in indsor & Amherstb 


BON 


& Tecum. bonds are -&1.,b Sand: Winds « 
Ry. ey are red. on and ris page at 105 and int. on 60 days’ 
saties: Interest on both m is at compeny » office. 
BOAR matipereses 40. 2778 ies of and between Windsor, Walk- 
erville, Sandwich and Amh ein Ci 


Ry. of Windsor (2.52 
miles). operated ee nen —V. 75. p. 1303, 1 ® 
(3) Detroit Monroe & Toledo Short Line Ry. 
paoan ee tiem .—Incorporated in a ee 83 ons 
1b ent Daole United Rey. above and V 09. 325 Bs , 
Interest. Outstand gs BON 


Sh aA ee EE ee Pee a $2,581, 
poos 5g J-J 2.941.000 Jan i 1933 
“gold lita ce , Detroit, Trustee. 
.— Interest i i pavable in y = York. No sinking fund and bonds 
are not subject to 
ROAD .—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1206. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private ; standard gauge, laid —- 
70-Ib. T rails. Total track, 79.57 miles . 82, p. 392; V. 98, p. 
(4) Detroit Jackson & pay of ~<a 
ORGANIZATION .—A holding pal in Mich. in 1907 by pemess 
United interests to take over ne Det 1. Ann Arbor & Jack. pt 
Bee BA 00D hits Mak onaed Oy baiay Guia hy ™ 
own n 
Moar setitiiee Bee Detsolt United Ry. ebove and V- %6 
STOCK AND ‘BONDS— Date. Interest. Outstanding yo 
Sone, Sea avelsanmacee cane 2<640<% SOM eeacececes 
1,400,000 Feb 1 1937 


consol mtge, $4 

Detroi it, Trustee. 
610,000 Feb 1 1926 
Int. at Detroit Trust 161 Detrot t, Trustee. 
1897 6 Nov 11917 
Int. at Un on, Trust Oo. Detro Trustee. 
iieb 1 1924 
Trustee. 


1899 PnP 
“fiat. at Union Trust oe i omeas. 
6 J-J 60,000 July 11919 


New 


STOCK AND BONDS— Date. 
soe. SS SS O00 


gold ($509 or $1, each) 
Det Yps & Anp Ar cons ist 
,000,000, g ($500 & $1,- 
) sin fund annually 


Ypsilanti & Saline ist M 








Of the new Det. Y & Ann Arbor & Jackson ist M. of $2,600,000, 
a 40% ‘or underlying liens. First consols cannot be 


Sonds Bots of Det. ay & Cee. are subject to call on any interest 
aay at 1 at 105 and int. Guar -&i y tee roe, hag a4 Byes = om 
bonds ¥ Eonerved 3° retire bonded nded dabe of the oo Yps. Ann 


Ry Of the tstanding, $520, 000 were 
c lg 31 SP Bia in in the Detroit t United reneUry.. 

ROAD .—Completed and in —— from Detroit (through Wayne and 

: lanti) to Ann Arbor and to mileage 100 miles, of which 

miles over private right of way. gg bo track, 108.6286 miles. Rails 

70 Dang eS ender. pe a freight business.—V. 79, p. 269; V. 81, 


(5) Detroit cain: & Northern RR.— 


ORGANIZATION .—Organized under the General Railroad Laws of 
Michigan. Is leased for 50 years from 1915 to the Detroit United Ry., 
which owns its entire capital eg 


BONDS— Date. Interest. Outstanding. bt 1940 
First mtge, gold, $2,500, 0.000 / 1915 6¢@F-A $400,000 Feb 11 
($1,000 & $500)___-_- * tf\Int. at Union Tr. Co., Detroit, Trus., & N 


he bonds are guar. “nd assumed as a direct obligation, b po RY 
by the Detroit United Ry., which, in wool event of any new e of refund- 
ing or general mortgage bonds being placed on the Det. Un. Ry. or its sub- 
sidiaries, will reserve sufficient new bonds for the retirement of the above 
issue at ‘maturity, Red. on and after Feb. 1 1925 at 103 and int. Re- 
maining bonds to Pee, rate of interest as fixed by the directors when issued 
but not to exceed 6 
ROAD. > Sa ‘Dieta Romeo, through Almont to aA oe. about 
20 miles; built on private right of way; 70-lb. rails.—V. 101, 130. 


DOYLESTOWN, PA. 

PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

Desserts -—On April 5 vy Judge Ryan in Bucks County Court ap- 
pointed A ckler (Pres. of Co.) and Schmidheiser of Phila. 
receivers. V. on p. 609, 1057. Plans of reo tion are in progress. 

ORGANIZATION. cry’ the Dos in 1907 as successor to the Philadelpbia 
& Easton Ry. arene the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1 

STOCK AND Ae Bins Date. 
Common, $265,000 ($50) 





Interest. One a 


Maturity. 


Pref n-cum_ et 300 
1s nf 68,000 "006,006 3 $1.00, / 1907 5¢M-S 911,000 Sept, 1 1927 
d_..c*\|Int. at Girard Trust Co., Phila., Trustee. 


$500 and $100), go 
erred have no voting power. 

| am tee -—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest was 4% to Sept. 1 1911; is now 5%. 

EARNINGS.—For year end. June 30 1915, gross, $104,266; net, $12,318. 

ROAD.—Operates 31 miles of road between Dcylestown and Easton. 
Operates 8 cars. 

wo oe .—Pres., A. H. Sickler, Phila.; 

. Chambers, Doylestown; Treas., H.G. 

oe V. 94, p. 699, 1057. 


V.-P., Amos Johnson; Sec. 
Rush, Lancaster.—V. 85, p. 


DU BOIS, PA. 
DY BOIS E ELECTRIC & TRACTION CO.—A trolley road and electric- 


ORGANS at .-—Incorp. in New Jersey on Nov. 15 1901 as the Amer- 
ican Town Light Co. and name changed later as above. Is a consolidation 
of the Du Bois Elec. ‘Co. and the Du V.76,p.972. Fran- 
chises for both street railway and electric- g are perpetual an exclusive 

The United Traction St. Ry. @ conso ae - 1908 of the 
United Trac. St. Ry. and United xten. St. RR.), with $200,000 of 
5%, bonds and $200,000 stock, which operates a line 14 miles from Du Bois 

to Sykesville and Big Run, is ‘controlled and owned by same interests that 
control the Du Bois Elec. & Trac. 





Ps STOCK AnD — Date. meterent. Outstanding. Maturity 
Collat ae | mtge, $300,000; 1902 5 ¢M-N 297,000 May 1 1932 
a Beatecd Ooms. at Columbia Trust Co., N. Y. "Trrustee. 


o sinking fund, but subject to call at any time at 105 and int. 

EARNINGS —_ year ending June 30 1915. 

-—Gross, $44,765; net, paver taxes, $15,749; int. 
after taxes, $10,484; bond 


ends (2%), $4000; surpias. $1,440. 
-— Gross, 9, 038; 
int., $3,500; divs. (9%), $4,508: surplus, $2.4 476. 
onl ate .-— Operates 19 mel miles (including United Trac. St. Ry.) in Du Bois 
d extensions to Fall Sphasttie and to Big Run, where connection 
yk. with tracks of f the Jetfoene T Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail. 





OFFICERS —Pres.. Austi ustin Blakeslee; V.-P., Walter Hatten; Sec., M. I. 
McCreight; Treas., B. 'B. McCreight, all of Du Bois.—V. 89, p- 1667. 
DUBUQUE, IOWA. 


UNION ELECTRIC CO. IN I WA.—Trolley. 

ORGANIZATION WR ap ee in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire Geomte light and street railway properties of the 
city of Dubuque, Iowa. ises mature 1927. Extension to E 
Ch. Sea all cee ae ear franchise dating from deta -} t.- mile. n 
we o-mile extension on West Locust St., franchise is from 


Company has contracts with cities of Dubuque, Ia., and East Dubuque, 
Ill., for street lighting, and with the latter for power for water-works pump- 
ing ‘and a 10-year franchise for o tion os an electric onto line be- 
tween Dubuque, Ia., and East Dubuque, Ill., a distance of 1.8 miles. 
Service on this line wes aa hy Sept. 5 1914. 

STOCK AND BON Date. Interest. ee Hy Maturity. 
Common, $1000-000 ($100). 4QJ See text 


Preferred, $1,000,900 ($1 
aya 834,500 See t 
,000 Meg 1 iga4 
, Trustee. 


‘tat at I. oem & Sav. Bk Chi 
nt. fund of $15,000 per annum 

Jul 
fame raed has boon ald 


on pref. 
1907. Ly com., “first div ~t July 1911; 
%o» %. paid Su y 


q 
RARNINGS. -—For cal. + i914: gross, nm a, 
$55,801: 1: dive. 6% (6%. 


4% oa com): $80.9 7b. at ies $35 287. “" 191 Pro Bea: ne 
on CO! n 
G75; surplus. $8 fund, deprec., &c., 3 985; lang $78,520; 


Somme @ d ‘ 
tes 20.7 miles of track on 15% alien of even in 


Dubuque. \ ks, also to ——_ 
Point 
completed in 1 913 and a. 4% mile on this extension completed July 1 to14, 


OFFICERS.—Pres., F. D. Stout  Cotenee: V.-P., D. &. ye + be and 
Treas., J. R. Lindsay). Railwa Cc 7 E. M. 
Walker.—V. 71, Dp. ° Vv 34 D. 1553: : 86, D . 
RR 


DULUTH, MINN. 
DULUTH-SUPERIOR TRACTION.—Trolley. 
CRGAS IZATION .—Incorporated in Connecticut in 1897. Owns entire 
of the Duluth Street Ry., the Lakeside Street Ry. and pe Superior 
Rapid Transit. The » coeporase te existen: 
fetes but all of its ($2,000,000 authorized, $1,800,000 
held by the Duluth oe Baveslor Traction. This latter company has no 
bonded debt. The Duluth ty Ry. was organized under Act of Minne- 
sota approved Nov. UB, Wy pessseses “an _ franchise”’ whi 


rune. une ted POE ee with regard to —_ in Guperiot 
in V. ie ‘ e Sits % Batis a se Lhe uth, 
Minn., and Buperior, Wis js used | Lon ses ren way bs 7? 9 covers 


tion, and has issued Ist M. ‘ponds 
bri 63, p. 31005 


—see bridge items. moet 1903 Tide bee ph with 




















io | 
42 ELECTRIC RAILWAYS [Vou. 101. 
Northern Power Co. ly sufficient power to o te se STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Seuae callucos tn beth cles. ‘The de ivery of power was begun begun in 1908 Stock. or BIG deca aces | SRUES Mpcbibenecs 
Franchise Decision.—On May 23 1914 Judge Cant in the State a en me age ,000,000 Ot eee o J-J ne 2104 ‘000 Jan 1 1927 
Court handed down a decision favorable to the company in the suit brought 1,000) 60 yegryo at camer 
dl the city of Duluth to cancel the franchise granted to the Duluth Street ---- 


on Nov. 17 1881 (V. 98, p. 1694), and this decision was affirmed by the 
Silene Supreme Court on Jan. 291915. V. 100, p. 473. 

Rate Decision.—On May 31 1915 the Supreme Court of Minnesota 
affirmed the decision of the Dawe County Circuit Court sustaining the order 
of Nov. 1912 of the Wisconsin R Comm., requiring the Duluth St. Ry. 
to establish a rate of 6 tickets for 25¢. on its Superior lines, in addition to 
the 5-cent cash fare in force. . Comm. granted a re-hearing on 
Aug. 10 1915 but up to Sept. 15 1915 had rendered no decision. 


sTOOK {ND BONDS— Date. Interest. Outstandi Maturity 
Comm 000 ($1 We $3,500, : 
i $1 600,000 ($100) ph a J "500,000 000 Ost i is 
ay st Ry 5@M&N_ 2'500. 000 May 11 1936 
gold 2 ee sedis mec chia a oot ett 2 Cent. Trust Trust Co., 
Dui st y gen 2,500,000 M-N 7 000 ‘Way 1 etn 
gold ($1,000) sk rit eeoxt — ~~ Central Tr. Co Y., Trustee. 


Stock.—Both com. and pref. are listed on N. Y. aeiac that. v. 90, p. 848. 


Bonds.—The mtge. of 1900 covers all the paoage of the Duluth Street Ry. 
the ro Fi dy nds of the Lakeside St. Ry. and of the peter Rapid Transit 
conveyed to the Duluth St. Ry. The gen. mtge. bonds . 
a to call on any int. day at 105 and int. Rem bonds pe fing 
issued (+ additions, extensions, &c. They are =. 3 & i., by Dul.-Sup. 
Tract. Co. V. 90, p. 1296; V. 91, p. 276; V. 92, p. 186. 


Dividends .—On the pref. stock 4% p. a. is betas pees. 

—1%—Oct. 1909. Same amount quar. to and incl. Jul 

rer, RY SC io, Same omcuns uar. to and incl. April 191 
(a) 


onl div. omitted (Vv. “100, P; 900); et yments changed to Ba A 
basis and a div. of 1% paid J Pore 100, p. 1437). 


ROAD.—The system embraces 82.51 miles of track and includes all the 
‘lines in Duluth and Superior. 125 passenger cars, 10 other cars. 


REPORT .—For calendar roereyns report in V. 300. p. 1433). 


On com., Ist div- 
1910; in Oct- 
In July 1913 
; Same amount quar. to and ‘incl. Jan. 1915. 


Calendar Gross ab ihe pe peu, Balance, 
Year— wite” . Earn a aes dends. Sur ae 

19) ...-$1,313 $553,572 $243.8 892 $60 O60 (4 68140. :000 $109, 

1¢° ~ 72° 15283;914 535.750 246,063 60,000 148,750 80'937 


Lfyole. sa Ret. the surpluses as above there was deducted in 1914, $100,000 
for depreciation reserve, against $74,100 in 1913, leaving $9,680 in 1914, 


6. 
In A ‘carried 25,912,155 revenue and 4,375,217 transfer passengers, 
against 25,335,604 revenue and 4,294,066 transfer in 1913. 


OFFICERS. = aha C. G. Goodrich; V.-P., A. E. Ames; V.-P. & Gen. 


Mar. Ran ag Ny! Sec. & .. 8. ener Reichert; Asst. Bi Edmund 
2. B.186, a76; v. Pp, 666 V. 94, Ba oe8; 95 p- 1206, 
1381, wae: ¥ 716, 13d 1700, 1772: Vv. 522, 9 1694: 


- 99, p. 406; V. 100, p. 473, 812, 900, 1433 1437° 


EAST LIVERPOOL, OHIO. 
TRI-STATE RAILWAY & ELECTRIC CO. 


Sale.—Properties owned were bid in .by the bondholders’ committee at 
foreclosure sale on May 27 1915 and oa sold to the Y tremens Lt. 
Co. of Pittsburgh or interests identified V. 101, p. 924 


ORGANIZATION .—I 


3009 





ted in Ohio. Wasa consolidation of the 





ncorpora 

follo companies, Vv. hf Pp. 165): 

Beaver omnes, Bt ht Co. Stgebenvitte Wg eburs & Weirton 

Midland ( lec. ve & Pow. Co. a7.9 Ge A 

Seouhene ke Welisb. Trac. Co. (Ohio) Wellisb. Ei. t., Ht. EP. Co. (W. Va.) 
Leased for 999 years the East Liverpool Trac. & Lt. Co. and Ges nn 

ville y East Liverpool Ry. & Lt. Co. (Ohio), but leases were 

Apr. 1 1914 Laate of of Ohio River Pass. R 


y. to the Steubenville eWellsburg 
& Weirton’ Railway was canceled. The combined companies own 
and operated el railways, electric lighting and power plants along 
the Ohio River in Ohio, Penna. and West V a, and rhe wey 


Middle care. 


Wells’ th line eeling Vv poin 
fn July fort ae <a p A, Securities Co., Ltd., Panu of 20% com 


® block of bonds at 95%, with a of 
stock. v.98. p. 165. Prat ucoahe cas itd 26 340 uae 4108 dune 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Qosamen Dit hibit ene stimece $2,000,000 Gpeskéesetd 
Todo 000 ($100) 6%-. -... .---.-- 575,800 ..-..-..-- 
First and, coll trust mtge, 3 ai isii 6A-6 668,000 Apr 1 1950 
gold , sinking fund |Int. at Bankers Tr. Co.,N. eee rus Trus.,or Lond. 
Underlying nds (about) See dcbene, BD ooo 
Pret dividends are cumulative from Jan. 1 1913. 


a. a the unissued Ist & coll. trust bonds, 553.0 000 are for + 
penpeses on d $1, 500.6 000 for impts., extensions er certain 
Subject call on or after April 1 1916 ‘at (65m and int, en 60 da 


ee. Sinki 1% annum of bon aw . _— = 
wedinking fund London’ B Stock E Exchange. V. - 1916 


OFFICERS -—Pres., J. H. Tgrtes. New York; "ee Rewer McDon- 

East Liverpool; press. 5. B. ne nt, New York; Sec., T. W. 

Motta tt, New York: Gen. W. Griffin.—V. 93, p. 165: V. 94, 
p. 69; V. 96, p. 864; V 00. B82, Wi; Vo 10l e924. 





East Liverpool Traction & Light. 
Was leased to Tri-State Ry. & Elec. Co. (V. 93, p. 163), but lease was 
surrendered Apr. 1 1914. 


ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and is 
consolidation of the following companies (see VS.» 4 - 1791): ss . 


Ceramic City ht Co. oi asgow 

Rast ti . ol Ry, a P tee Light & Pos oC 
verpoo eople’s ower Co. 

East Liverpool Bridge Co. ni Power 


Co 
Wellsville Electric tieht Co. 
The Rock Springs Park 


Interest. oo 500 Or 


East Liv i mom Spgs. St. Ry. 
Eastern Ohio R 


STOCK pony BONDS— Date. Maturity. 


Common, $2,500 ( 100) genes ) eenace GRAD OOD  cccbiiccces 
Pref., 5% n.c.,$500,000 ($100) ---. ..-..-. ‘5005000 ___---_-_- 
First mtge., $3,000,000, gold) 1905 5g M-N 2 850, 000 Nov, 1 1935 
i beet tay ce} Int. at ae Saas OS... Trustee 
ast Liverpool megery hae Signe 5% 50-000 Taxe 1 1917 


Er eee toy + mortgage of 1905. 150,000 reserved 
to retire like amount of E = pane! y. bonds gis subject 1 to call on 
any interest date at 105. 


ROAD.—Owns and operates 35.85 ny of track in and between East 
Liverpool and Wellsville. Standard 73-lb. girder and T rail. At 
Wellsville connects with the Steubenvi ie bast Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio River Pass. R By traffic 
ments with these two companies operates a through | ne between Steuben- 
ville, O., and Beaver, Pa. 5 cars. 


OFFICERS.—Pres. & Treas Edward McDonnell, E 
V.-P., C. A. Smith, Chester, W. Va. Geo. H Faulk: Gen. M ew 
R. W: Griffin.—V.'81, p. 1791; V. 82, > 84: V V. 90, p. 1490; V 3D “463: 





Steubenville & East Liverpool Railway & Light Co. 
Was leased to Tri-State Ry. & Elec. Co. (V. 93, 165) butl ease 
surrendered Apr. 1 1915. 2 nr oe 


ORGANIZATION .—Incorp. in Ohio Ape 1906 as successor to the Steu- 
benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben- 
ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns the Pleasant 


H ts line. Light franchises al; street railway franchises ire 
Td2k to 1928. Bonde listed on the Philadelphic Stock aspen’ &xD 





790,000 May 1 1926 
ah "000. 000 ($1,000), Pie Int, at Metropolitan Tr. Co., N. Y.. Trustee 
Bonds.—Of the new . $3.000.000 bonds, S790 000 are reserved to retire 
prior liens. Cannot be called. Steubenville & Light bonds are 

guaranteed, principal and interest, by American iS one Co. 
ROAD.—Owns and operates 41.04 miles of track in and_between Steu- 
pes mo ome 3 Node no thence to Wellsville. Se. rail. 17 closed and 14 
iso electric- plants and jleasure park of ts acres. 
PORFICERS -—Pres. dw. McDonnell; Sec., Geo. Faulk; 

. Mer., W. R. W. Griffie wv" 93, p. 165. 





Ohio River Passenger Ry. 


Lease.—Was leased to the Steubenville Wellsville & Weirton Ry. Co., but 
lease was canceled. 


ORGANIZATION .—Incorporated in Pennsylvania. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit . 
Stock, $1,000,000 ($50)--..-. -...  --.---- 1,000,000 .......... 
First mtge, $1,000,000, gold-. 1907 5J-J i :000;000 Jan 1 1957 


ROAD.—Connects Rochester and Beaver, Pa., and East Liverpoo!. O 
Length of line, 22.48 miles 

OFFICERS ie an d Treas., Edw. McDonnell; 
Gen. Mgr., W. R. , Satria all of East Liverpool. 
rr 


EASTON, PA. 


NORTHAMPTON TRACTION CO. 
OROANTEA TION tee. in Penn. Oct. 3 1902 as a consolidation of 


Sec., A. Bacon; 


the Easton & N. Ry. and Easton <yaer & Bangor Street Ry. 
Owns practically yr the evock ($1,250 000) ¢ of the eerthempeen Easton & 
Washington Trac. Co. (see that company below). Franchises perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GO, BOP Uescaiads- cake \ steeees. aE ovceacasus 
First m ‘ a 5geJ-J 349.500 wi mo > 1933 
NE 061s oes athuaie ster eno ce*tf/Int. at Worthamp ton * Co, At me , Trus. 
Ref & cons mtge............ 2 5% jen 4 1942 
Bonds .—aA sink. fund of 10% of net earns, is now aa ‘on Northampton 


Trac. lst M. bonds, nc ew gprcos sicaggh igo Acta 


EARNINGS te yo earnings of 
Northampton-East an 
$177,969; net, $66.33 
ROAD.—The ~ awe Trac. Co. operates 25 miles of track from 
Easton to Tatamy and from Tatamy to Nazareth and wenger, chiefly on 
private right-of-way. peg gauge; 65, 70 and 80-Ib. steel rail. 
OFFICERS.—Pres., pevie King; Treas., Wm. L. Doyle; Gen. Mgr., 
. O. Hay.—V. 92, p. 726; V. 94, p. 1384. 


(1) Northampton-Easton & Washington Traction Co. 
ORGANIZATION. ale a, Ay in we LA New Jersey and is controlled 
o. 


orthampton Trac. Co. and 
. Trac. for Sake ending” May 31 1915, gross, 


by the Northampton 

STOCK AND BONDS— peony ag OY Outstandi Maturity. 
oe EE Eh eee | Sy eet 
1st $5,000,000 gs ($100 hen 5% 544 000 N M — 

$500, $1,000) ___-s f c*tf|Bankers Trust Co., New 

efund & Bcc 5% 000 hs Jan. 1 1942 

Dl ED wiichhnnntarane aston Trust Co., Trustee. 

Bonds. vor an atan Raat ast. & soy Trac. bonds are callable, in whole or 
in pers, on or after May 1 1915 until 1925 at 110; thereafter until 108 | at 
107%; thereafter until maturity at 105 and is 


int. tge. is closed 
fund 1% annually of avge. amount of all ds out from 1915 to b to 1925; ate 
to 1940 and 2% thereafter. onds are unconditionally 


B 
by portheme. - Co. (V. 92, B; 736 
There are ted to secure orthamp -East. & Wash. Saiaiies 
the following bonds of the e ‘Northampton Traction Co.: $44,000 Ist M., 
$100,000 2d (entire issue) and $81,500 gen. M. (entire issue). 
EARNINGS.—Included in Northampton Trac. Co.'s statement. 


Bean poe 17 miles of track from Phillipsburg, N. J., to Wash- 





EAST 8ST. LOUIS, ILL. 


THE EAST ST. LOUIS & SUBURBAN CO,.—Trolley. 
Spee oe rae’ &C.—As per plan in “Chronicle” of Dec. 20 
1938, B. 16 822, this company was in ted Jan. 7 1914 in Delaware to 
the old East St. Louts & Suburban Co. of N. J.In Oct. 1914 auth. 
capital of the latter was red weteses Some Ske SACOLO0 Go Si ,000 000 
of ,000 pref. stock and $940,000 . stock. ee V. 100, p. 474. 
wns all ry ‘outstanding capital stocks (with the ‘enusntion of directors’ 
shares) and bonds as stated of following companies. The amounts 





ledged with the St. — Unio: ‘, iTrest Co. as collateral for the East St. 
Pout & Suburban Co. coll. trust bonds are also shown. ok 

d. Pledged. 

East St. L. & Sub. a: Co.-$3°850000 $3.4 300 $3,900,000 $3,834,000 

East t. Louis Ry. Co__._.. 1 08 1a 1,889,000 1,799,000 

L Sk St. L. nL “Ryo. 499 ,000 500,000 

ot. L. & Bellev. El. Ry in: - le). aoe 50,000 750,000 

ast 8t.L. Lt.& Power Co.. 976.500 AY 808 a” bthone 

Alton Gran. & St. L. Tr. Co. 3,000,000 —......- Ff aoe 


Aljon as ne CO a” ED eee dete a aetiane 
hese ——- own and operate all electric relive lines in East St. 
Lane and Al and eres’ lines to Belleville, Bawercev ise. Collins- 
ville, C e. O'Fallon, Lebanon Brookiya, Venice, Madison, Granite 
"and Alton, and the only electric line across the Eads Bridge—-the latter 
er a 50-year exclusive contract from 1902 erate cars over this 


large coal business is 
anchises in East 8t. Louis, Edwardsville, Collinsville, © 
O'Fallon, Belleville and Lebanon’ expire in 1947, 1948 and 1952, with the 
exception of five miles in Belleville expiring in 1919. The Alton railwa: 
electric-light and pou: franchises expire in 1948; the Alton gas franchise 
ual; Granite City and Madison franchises ire in 1925; Venice 
ranchise in 1920, Brooklyn franchise in 1921. ‘The interurban line to Al- 
ton, outside of city limits irely on private right of way. Oount 
5 nares ma covering rem ng suburban lines expire from 1919 to 1948. 
lectric light and power franchise in East St. Louis expires 2008. 

Power —Early in 1913 made contract with Mississippi River Power Oo. 
for suppiy of hydro-electric power from Keokuk for street railway, light 
and power purposes. 

STOCK AND BONDS— __ Date. 
yf ‘yg 000 ($100). -.-. 
First irst pref, 6 
Preferred 


eee enews eee ee 


1914 64J-J 2,000,000 jen 1 1919 
Penna. Co. for Ins. on L. & Gr. Ann., Phila., 
trustee. Int. at office of company 
1902 6g A-O 8,000,000 April 1 1932 
Interest at St. Louls Union Tr. Co., Trustee, 
or at E. Olark & Co., Philadelphia. 
1904 5eF-A 2.483.000 Aug 1 1944 
Int. at Iilnots State Tr. Co., East 
Trustee, or at National City ty N.Y. 
1895 5 250 Po a m, 1915 
i Co. 2 


Int. at Ba: 
1899 5 A-O 50.006 Oct. eed 1 1939 
Int. at E uitable Tr. Pe i Bs 
No sin fund; bonds cannot be be called. 
1910 5¢J-D 973 vg F June 1 1940 
Louls, Trustee 


000,000 
($1,000, "$500 & $100) -c*tf 


Collateral! trust mo e $8 ,- 
000,060 gold ($1,000) .c* tf 


A G & St Louis Trac Co Ist 
consol M, $3,000,600 gold 
PD SESE c* tf 

Alton re & Illum first mtge 
alte hee us S ($1 of 000)..c*ntf 

ton Ry ectric Co 
“mbge $500,000. ($1, £00 

East 8t L Lt & Pow fet "Mi 

g. guar p & 1 ($1,000) c*tf 


Int. at Mercant lie Tr. Co., St. 
| and at Chase Nat. Bank, New York. 
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Stock.—The 5% cum. pref. may be enchenaed at any time for 50% of 
6% Ree as Eee. a and 50% com. 1 ook. The 6% pref. takes precedence both 
and assets over the 5% pref. and the common stock. 

rx 1822; ve 98, p. 304, 155. 

ad Ps oll. trust bonds are redeemable on any int. day at 105 and 
int. on 4 weeks’ notice. See V. 76. p. 382. The convertible 5s are convert- 
fbie any time before July 1 ay into an equal amount of 6% cum. pref. 
nowt ane * = coeen 33 1-3% in new common stock. e remain 

ed at any time. The collat. poses ¢ ize en 15191 were 
Cone for p = 4 yment Seed 1 1915. Of the $500,000 Al 
Co. owas 000 are reserved for ne pee liens. 
& St. L. Tr. 0 consols are reserved for pater liens and $17,000 for impts., > 
exts., 7 They are also a lien on yy y of Alton Gas & Electric Co. 4 
which was owned by the Alton Granite & St. Louis Traction Co., when the 
mtge. was made. o os funds, but bonds are subject to call on an 
=. date at 110 and int. upo: 
.& i., oe ona, by East 
int. on 30 da otice. A are 
issuable only for 80% of the cost of add'ns and imp’ts, and then only when 
net earns. are at least 1344 times int. charge on bonds out as well as those to 


be issued. 

Dividends.—5% per annum was paid quaresrt y on old pref. from its issue 
May 1 1906 up to and inclu pe. 191 On new pref. Ist div.—1 — 
was paid May 1914; Aug., R %; ma 7 2 %. 1915, ie 14%%: in 
Mey rate was reduced to 1, (Ww. I 1437); us. 

EARNINGS of de compani = 9 12 mont g Dec. 31 1e14. 
, $2,623,827; net, after taxes, $1,007,613; interest, 37 1,949; surplus, 


ROAD, &c.—Operates 191.908 miles ly gy of which 3.835 miles 


operated under lease. Has 173 passenger cars $ ae cars, 830 freight 
cars, 18 work cars and 3 snow sw , 2 electric 2 steam locomotives. 
Has 3 power stations with 16,940 hs ong 4 

Clark, Rares 


OFFICERS.—Pres., C. M. Clark: V.-Ps., = _L. 





and Harold W. Cpe: & "Sec. & Asst. Treas Estabrook; Tress’, Cc. 
——— Jr.; Asst . W. Grego Office of The , Suburban Co., Wit. 
, Del., operat FRG any at ‘ast St. Louis.— R 1032, "1242; 
~— : 1311; V. 96, p. 417: Py tt 238, 1822, isos: - 9 p. 73, 155, 
304" : V. 99, p. 1368, 1832; V. 1 D. 474, 1437, 2085. 
ELMIRA, N. 


ELMIRA WATER, LIGH AIL OAD co. —Contentin’ © 
United Gas & Elec. a oe bet AILR Elec. Corporation under 


ORGANIZATION .—Incorp. in New York May 26 1900 as a pooh 
tion of all the water, ene poet ee and street railway ay,D in Elmira. 
Owns entire capital stock of E eca Lake Trac. Co. (also all bonds 
of this co.) Rorick’s Glen Park Assn., eo rr” of stogk ‘of West Water 
St. RR. The latter company o ated under 989-year leases. In April 
1913 it was stated that franchises have at least 72 years to run, while 
some of them are perpetual. In Feb. 1910 was auth. to acquire ali stock 
of Montour — Electric Light Co. In Se V. 98. p. 19t4 quaseeee the West Side 
RR.., all of whose stock was owned. 

On March 17. 1914 the pow MS au an increase in stock, 
which was subsequently approved 7 the Public Service Commission, 


by the creation of $3,000,000 7% cum stock and the issuance of 
$850.000 of the new first pref ” ebook: k; “(B $317 000 5% 2d Dret- stock 
former! ref. stock) and (3) ,$617.000 5s. The 

emung County Gas SO 08 os 280000 6% “deb. notes 
were then retired. V. 98, p. 1392 


In May 1915 the P. 8. Comm. approved the — at $232 000 5% ones. 
bonds at not less than 90. The proceeds, togeth th $1,500, 
ceived from the city of Elmira for by sale of the ar 8 water Sener’ 
ment, were used to retire the $1,661,000 5% bonds due Jan. 1 1949, which 
were called for payment at 105 and int. on 


uly 11915. V. 100, w? 1592. 
BeOor, AND BONDS— Date. Interest. Outmonang 15.1% 
,000, Le wie  sanemmheg $1,000,000 ts I 
1st pf, $3,000, (7% cam)... .... 7 1,275, ~~ sa 15% 
2d pref 5% $1,000.000_.. __--. 1,000 .000 July "15,1 
lst con mortgage $5,000,000 3,567. t 1 31g 
SMe A daneeupece gc*tf Interest at New York Trust Co., Trustee. 
Slide pref a ¢ 
Jaron —ve ie lst 


aie a of co. Bye Sats PF ORES 
234 %, Bald 907 tot WF re Mar. 1914. OnJuly 1 
1 ag Ga from Sep four months, and in Oct. wv a: of 1 9 


was paid, dua: instead of semi-ann. 
Same rate q 12 and 1 915. On common, Ist We. ipa 
Oct. 1910. by my ioll, 912 1913,4%. Ini1914,none. In 19 5, . de ee 
2%; April, 1%: 
ROAD, &c. pi Monat i, 45 single in Elmira 
the suburban towns of Elmira Heights, Sou and Horseheads, from 
orseheads to Watkins, via Mill and Mon Falls, to Lake. 
95 cars. 75 and 90-Ib. er Owns R Glen Park 
Gas tment. upplies nat art. gas. Art. dept. consists of 
coal 698 B t with daily generating ay of 1S. cu. ft. and 200,000 


as mains 
Se electric ‘Dept.—T wo £250 ky. turbines and four 750 h. 


- boilers. Old 
$5 station has 4, £.250 5.9 capacity, with new 823 h.p. and three 
.W. up transformers 
EARNINGS.—For cal. year 1914, gross, $1, 1; geo: net, after taxes, 
$467 556; re Sy $260 468; balance for divs.. - $207, 


Of Kolstad: Gen -—Pres., =, Ray Tompkd kins; V.-Pr., 8. J. Oeil: Sec. and Treas 


Cc. ill; Asst. S , aney Morgan, 61 = wa 
N. Y.— 7p. 80 802; ae dg. p. 1392.'1459. i930: ¥ . dD. 608, 815; V ray 
p. 54, 478. 41 


—_ 


EL PASO, TEXAS. 
EL PASO ELECTRIC co. —Incorporated in New Jersey and owns the 
securities of the El] Paso Elec. A" o., El Paso & Juarez Trac. Co. and Rio 
Grande vary Traction Co. h do the entire Gearic codway. — 





lighting an wer business ‘in’ El Paso, Tex., and Juarez, 

ate an deve ic railway between El Paso and Ysleta. * Prowhion 

Paso ire in “951 and 1952. Railway franchise in gueres Ee ye in toss. 

Interur' almost ary, on bon obo eens 

Bowned by Pub, Service Lnves V. 90, p. 109. 500,000 com Stock 
owned by Pub. Service Investment © a 


March 9 1914 —————- 
aman Si aeaadin thee teen 


aaa 7000 FOO (e100) 


Pref ref $1,0 
Collat jot an mise Lo 
$1,000) 


an increase in the authorized 
#3.000 00 to $8,000.00. Vv. we 839. 


“ Mm S238 $2,373. 5 7008 ure 
He 1 000.000 Jely “15 24% 
000, 900 


¥ oA 1 1932 
Boston. trustee. 


onainidends. —First di 3%. on pref 
July 13 1903; 1904 to’ Jul Lote ined 
24 0; Sept., 2; in AO el 
1913, Mar. 
also Sept.. 1914 


34%: : in’ J = 913 
2 - 2%: in M rate. 
— % same amount paid quar. since to and inci. Sept. 1915. 
EARNINGS.—Of combined companies for 12 months ending June 30 
1915, gross, $997 ,414; net, after taxes, $456,594; int., $50,328; sur. ,$406.266 
47.96 miles of track in and between a ie napantei’ 
and Juarez, Mexico; 84 cars; standard gauge. Will build, it is 
from El Paso to Pabene. 35 miles. Power station has capac. of 11,000 k. w. 
OFFICERS.—Pres., Marshall M. Pa ty -P., Joseph Rete aa 
.- : Treas., Henry B Amn V Sec., Chester M 
nies. Aste 94, D. 559; V. 95. M rite 





ESCANABA, MICH. 
ESCANABA TRACTION co. 
ORGANIZAT Reorganization in 1909 of Escanaba Electric 
St. Ry. and | ae of Power Co ° hm 5 light and power business in 
Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight. 
STOCK AND BONDS— Date. Interest. ° 


Stock $500,000............. -..- . 
lst & ref mtge $600,000 gold|_1909--.__- 5 J-J 580,000 See text 

LA canescanas c*_cpt/Int. at First Sav. & Trust Co., Milwaukee 
Second m 200.000 








Bonds.—1st & ref. bonds mature $10,000 ennually from 1914 to 1933, 
incl., remainder in 1934. $20,000 have been retired. They are subject to 
call at 103 and int. on any int. date. Michigan Trust Co., Grand Rapids, 
trustee. V. 92, p. 1564. 

EARNINGS.—For year einding Dec. A 1914, gross, $128,361; net, 
$70,038; interest, $33,576; surplus, $36.4 

ROAD.—Owns and operates street eel in Escanaba and an inter- 
urban road to Gladstone, which was placed in operates * in July 1910. Power 
plant capacity « 1,300 h. p. A new dam on Escanaba River, providing 

jonal h. p.. was gna: in eR. of 1912. 

OFFICERS.—Pres., J. K. Seok: ¥ -P., J. CO. Kirkpatrick; Sec. & Gen. 

Mgr., P. L. Utley; Treas., M. N. Smith, ail of Escanaba.—V. 92, p. 1564. 
See: RSET 


EUREKA, CAL. 
ANSIT CO. 


HUM IBOLT. mt 
OR -—Incorporated in California July Sh 31 1008. 
Date. Inter 


STOO! y SAN. SD BONDS— nterest. Maturity. 

lst mtge $1 $1 00. ($1 ,000}} wase 564-0 188 000 Oar T1582 
Eb ASE ig rT_nt Viion Trust Co. of San 

are not subj. tocall. Ask. fd. of 2% of bonds ous barain Oct. J9i0. 


EARNINGS.— or cal. year 1914 gross, $90,626. In 1913, gross, 


ROAD.—Com lees 1e malign of track in obey of Rureka. 45-60-lb. T rails. 
OFrlOERS . Wm. Bu —e V.-P., O. P. Pomeroy; Sec. and 
Treas.. Horace R. Hudson; ere J. ale. 


EVANSVILLE, IND. 
EVANSVILLE RAILWAYS CO. 
ORGANIZATION .—Incorporated in Indiana in a ge 1907 to 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon ction 
tric Ry. and the e Evansville a aaa Ry. In ae 1913 absorbed — 
lines outright and eqguired the ca stock of the Henderson Trac. 
Owensboro asd RR. v. me 1488. 


and the 
On A 25 soak the veaereee Hen derson “t i Svempre ® 
wnee aries b 


“oon nth 





Evans: 


- New com 
£%..-- Evansville an 
Line operation 
ae Jul 38 “i912. v9: 5S. D p. 730. 

In A 91 — ie on stock from $1,000,000 to $2,- 
000, Vv. 96, 1156. 

STOOK AND BONDS— Date. 
Common $9 200 000 Seeees Kena 
Pref 


$750 000, gold ($500 
and $1,000 closed M)c*tf 
Evans & Mt v Elec 2 By ist M 
50,000 gold gold ($1.00 )ovtt 
Evansy Term 1908 
$300 ( 


No 
"gage & E Elec Ry ist ee 


Int. at Am. thi & tev: 
and Ills. 


rat 


p92e3 
“Fee 


10 


oG ha Gan tis W. iH. vee V.-P., W. A. Koch; Sec 


Mer. W Oarson.—V. 90. p. 1362; V. Gs 530: 
v.96. = ibe. oe788: oT. p 594, 802. " 


1) Honde m Traction.—Street railway 
y Rvansville Rys. in April 1913. * * 96. Dp 
OR SANIZATIO —I in Rembucky Fob, ry 1997 as @ suc- 
cessor to the te City Ry., sold at piremesere os Feb. 18 1907. The 
old reliway had a 30-year franchise granted in Oct. 1886, and 
the Hend 1 atte Co., which has since been sold. "Vv. 84 
Dp BONDS— a Outsta: 
1907 £0 


AN 
STOCK 
Stock, $150, 000 ($100 
ass 5¢ 
$100) gaia er\ tf Int. ae Onis B 
ait in 


First 
$1 i 608 
Bonds 133,000 bonds issu ‘000 


3 emal 
$17 70 ore reserved for oad proreraats. Subject to call on 
pril 15 IR TOI? and t 1922 at 105. No sinking 
$23,628, IN 4? he year ending Fane 80 1015" gross, $30,444; expenses, 

D - 
Bib haus 6 6 miles of street railway. V. 90, p. 1363. 


Oo ~4 il a — Street 
a ors wens uty roa patois. 
aend own png he 5 Ohio River is cc AE DR, 
Syne - in 


50.0007 ---= ere eres re eed 





eae p. 1488. An exten- 
- 1364. 


ORGANIZATIO . runs till 1936 and 
gives exclusive te street railway in said city. 

STOCK AND ONDSee Date. nterest. CEL» Maturity. 
Common, $75,000 ee eos WR eee) See $75. $edbidae 
ist itsi:000) + £2. gold 11902 5g J-J 000 Jan. 1 1932 

». not red__ tf{Interest at ville Trust Co. 1 
200,000 May 1 1933 


ortgage,$200,000tf aoe 6 M-N 


be rustee 
| aro, -—For year ending June 30 1915, gross, $60 675; expenses, 


AN ee 124 miles of street railway in Owensboro and suburbs; 
56 sod 70-Ib. rail; 30 motor cars, double West., 68 G. E. 800; 7 trailers: 
bag 5 10-ton and 5 26-ton coal cars. Power house 600 k. S. caren v.90, 





BV ANSE GYSURBAN & NEWBURGH | 
Fe aw ye ie 1888, with a per- 
au” usiness hauled b ieonietey and freight by steam. 


oes a car-lot he and express . as private right-of-way. 
setOOK 4 000 ($1 Interest. odmene rr Maturity. 
ise moe we, oe eN 437 600 July a i 
: ren $000 O00) eett Tn Evansville Trust & 8 2. 
" Trostes or Nat. Baatet Gemeneres, 32 
oa A galing fund of 4 pS commenced Jay, 1 1010, 
which will retire at 105. All or = cae ny bart of bonds redeemab 
after 15 years at 105. $12,500 have been v5 00. P- 1365. 
EARNINGS.—For yr. end. iene 30 1915, gross. 121 ,041; net, $40,321 
ROAD. tes 25 miles of track from ie to Newburgh, with 
a branch off the = line through Stevens Station and <r to Boon- 
ville; has also 5 miles of side-track; oe 30 miles. 70-lb. T ralis. 


fy 1 - -—Pres., = he ay 
us Mulhausen.-- 


*% 
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FAIRMONT VA. 
MONONGAHELA VALLEY TRACTION co. 


CROANTS IZATION at & Clarks in W. Pg eS M 


18 2013, Is a con- 
solidati — Ww North 
Trac. O 


rmont & ern 
~ Owns as controls entire 


chises . nv other cities and towns extend for 50 
years, the shortest ex in 1952. Interurban are on private F pe®s = 
way. roads and bridges 


— over county in Marion and H 


counties mt Port the # 
be Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Volpmont 
& Mannington Trac. O 0. (1G miles) and bas acquired 7 200 shares of stock 
(76%) and $529, 000 of total issu of $600,000 Ist M. 5% Lae of said co. 


STOCK AND hac Date. 


certain restri " 
~ ae rt on or after June 1 1922. See V. °O4. 
airmont & Clarksburg 1st mtge, ba bonds ly to call, beginning 

Listed on tock te 


1508. 
Bet: 1913, io + = int. 

bang ae 3 on the pref. my Initial div. on com- 
mon—2 i paid Gan. 191 uly 1913, 134 %; Oct., 14%. In 1914, Mar.. 


1 None since 
estas TINGS? for year endine Dec. 31 1914, $968,389; net, 
665; interest, taxes, & surplus, $ 4,023. 
oROn D .— Operates street aya in ay Bee W. Va., and in Olarks- 


. W. Va., and an ge ey 1 
various small branch lines; es from Fairmont to Fairview, 14 m., 
Olarksburg to Bridge eport, 7, eos m., — Clarksburg to Weston, 24 m.; total, 
track in operation, 1 files. Other extensions are contemplated. Fair- 
mont & annington operates 16 miles. Standard gauge. -lb. T rail. 
tgs yg s.L. Paks so ag” a ne. i Watson; Sec. & Treas, 
Walton Mill en. Mer. ; nV. 827, 9i2, seek, 1s. 
1627; V. 95;P, 17 178: AA 96. b- 840: Vv. 207. p. Wiis. Py: 98, D. 1993; V 100, 





FARGO, NORTH DAKOTA. 


GO & MOORHEAD STREET RAILWAY CO.—A ane 4 road. 

is all owned by Consumers’ Power Co. of Minnesota 
onaansnetaeh .— Incorporated 1902 in North Dakota. 
new 25-year franchises were granted in Fargo, Moorehead and Dilworth. 

Stock $300, pLO issued. Bonds authorized and outstanding, $200,000 

($500) 20-year lst mtge. and $100,000 ($500) 6% 20-year 2d mtge.; rr 

both issxes due i935: int. J.-J. and subject to cal Ry | years at 105; prin- 
cipal and int. payable in gold, Ist mtge. bonds . rt Bank of Chicago, 

Saner 2d a bonds at Northwestern Trust Co., St. Paul, Minn., trus- 
Opera in Fargo, N. ,and Moorehead, Minn., and an interurban 

to to Dilworth tin. a total ot 15.547 m. Standard gauge. 70-lb. T rail. 


Pe anh —For 12 mos. ending July 31 1915, gross, $112,542; net, 
, . . 


FISHEKILL-ON-THE-HUDSON, N. Y. 


PISteeit, ELECTRIC RAE W4yY CO.—A trolley road. 

Leases the Citizens’ St. RR., L. & P. pe camp near hye 
STOCK AND BONDS— " Date. Outstanding. Maturity 
r 1915 


1895 6J-J 50,000 July 
ear ending June 30 1914, gross, $57,713; net, after 
17-106. ‘int., Bam hy &c., $16,090; lus, oon 6. 
—-Owns 4 ag 1 leases 3 miles. To 
Ww. J. ‘Conklin; Sec., W. H. 


In June 1912 


OFFICERS.—Pres., John T. Smith; V.-P., 
Southard; Treas., G. we Patterson. 


FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 
In aos 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 
exchange of Ree. Sere Se Vi, 80. B. 1478. In Sept. ee 
RR. Vengey oy: ctioned in stock from $450, to $700,000, 
new stock to be fesued at 110. OCompany then petitioned Commission to 


ee deuled cpphentinn Ua? ok 22) but in Sept. 1908 Commis- 
sion denied application. V. 87, gis. . . 
Spey. 


STOCK, BONDS, &c.— 
Stock $706,000 ($100 See tex 

Fitch & Leo ist mies ($500),| 1897 5A-O 50,000 April 1 to17 
000 c} Interest at First Nationa B Bank, Boston. 

1901 4 150,000 eg 1 1921 


000 ($1, Int. t. at Boston Safe D & Tr. Co., Trustee. 
L 8 & A ‘ist mtge, $100,000 1905 5¢ Pi 000 eb 1 1921 
,000) , Trustee. 

& pp ay Street Ry. 


gold ($1 c*} Int. at Boston Safe Saas & treo 
G - Dp. & i. by Fitch. 
Current liabilities June 30 191 764,000 
pmegs. at maturity, consol. mtge. $150,000 are reserved to retire the 
many years up to and including 1900-01, 8%; from then 


lst m 

on to 1913-14, 6% pee aint annum 
RO miles of track. Road extends to Leominster, 
Leauminten 1 Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows. 
EARNINGS. ae — ending June 30 1914 and sais OP 
$328,041 $319,963) Dividends d.. $27,000 $27,000 

108:570 “111 ;247| Balance, surplus, . . 

for y 2,390 10 od 


Net 
Int., taxes, &c... 79,180 74,224 
OFFICERS .—Pres., Supt. end Purch W. Sargent; V.- 
H. F Bakers Treas., 1 N. Wallis, all 
D. 468, 722; V. 87, p. $12. 


Wallace; Clerk and Counsel, O 
Fieckbers. —V. 80, p. 1478" V. 85, 
FOND DU LAC, WIS. 
EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley. 


ORGANIZATION. oP oy oe isconsin on Sept. 23 1903 as a consoli- 
dation of & Fone o Lac 8t. Ry. & Nhs Co. and the Fond du Lac & —_- 
Elec. Ry. the entire ie electric-lighting and 
gas plants ie Seah oe du Lac. Franchises expire in 1 7 and 1951. Owns all 
the stock and guar. bonds of the Wisconsin Elec. R. V. 88, p. 1252. 


STOCK AND BONDS.— Date. Interest. Outstanding . 

Pond du tae st ity oJ $500, Oct ct ‘iE 3 

Fond du Lac St & Lmtge| 1899 5¢ 187 ,000 Jay i 
$250,000 ($500) -z&otntt a at Nat. Bxct Exch. Bank, Milwa 








1913. 


go gio 96,000 On 1 1923 
c*tf/ Int. at First Sav. & Te cw Milw., Trustee. 
ds.— $506,000 ist M. bonds are reserved for prior liens and $98,000 
are in treasury. Bonds are subject to call on any int. date at 103 an ‘int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & Lt. 13) gy be 
called. They are guaranteed p. & 1. by the Eastern Wis 
& Dividends.—4 —4% per annum was paid from 1907 to i912 T+ oy Sy 1913, 
1914 and 1915, 6%. 
ROAD.—Operates 27 <1 of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 


REPORT. —— e yenae hale 2: 


“$583.4 445 $ 90, Si sie "Ie tH s13.65; 637 caps 3.851" $60 saree 


Latest Earn ark “For year eee June 30 1015, $830.37 76; net, ? 
taxes, $134,123; charges (net,) $71,440; surplus, 

OFFICERS .—Pres., a. F. Witte, Milwaukes: Vv. P., Zz. 
Manitowoc, Wis.; Sec: & Treas., H. F. Whitcomb ss 
J. P: Pulliam.—vV. 87. D. 840: V. 88, p. 1252; V 


F. Pritchard, 
Milwaukee; Gen. 
- 98, p. 999, ‘1130. 





(1) Wisconsin Electric Ry.—aA trolley road. “— an 
ORGANIZATION .—Incorporated - 16 1908 isconsin 
the Winnebago 8 gay ee. Co. wold at foreclosure enfant 6 1908 


og per nen fn V. oi 85, 0, bs 1000. ate queer company 3. : tion of 


t. Co. owns 
stock and guarantees of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises expire Jan. T 1082. 


Bock pa hee tS AnD BONDS— Date. ae 
m 1, 908 5F-A 801,000 A 
ea $1 S000) See} Iae at Wisconsin Trust Co., Milw., 
Southsea cased te ait as toe tn © canto? notice. 
REPORT .—For years ending is 30: 
+ oo eo Banas 


40 935 supa 
196.065 25,609 Barnings. A e383" rit 5 
1912-13 mit 04,172 ie #75 'B8S . 7.734 39,035 26, $83 
Pg Boyt oy pe eye ope 80 1915. | gross, $192,820; net, after 
es, ; Saap us, 5 
ROAD.—Owns 46 fond ay road—18. ie miles in Oshkosh, 26.5 miles of 
fatemathen road Oshkosh to Neehah and to Omro and 1 mile 
n Neenah 
OFFICERS. 7 e pen H. mA Dibra ms V-P., aes ©. Smith; V.- 
& Gen. Megr., . & Treas., H. Whitcomb Jr.—V. 87. 
p. 348, 481; V. ise p. PDD. ary. oS: 1001. 


— ES 


FORT DODGE, IOWA. 
FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial"’ section. 


es 


FORT SCOTT, KAN. 

THE FORT SCOTT GAS & ELECTRIC CO. 

Plant is being entirely rebuilt. 

ORGANIZATION .—Incorpora in Kansas in 1 and is successor 
to the Fort Scott Electric ‘Light & & Powet Co., Citizens” oticetnic Street Ry - al 
corti os Roots em Heating Co. and Fort Scott Gas Co. Franchise expires 

tiene ax BONDS— _ Date. Interest. Outstandi Maturity. 
Stock $350,000 ($100 50, 
lst mortgage ay ae gold\ 1903 164,000 April 1 1922 

($500), sinking fund . eis kas. at Chicago Title & Trust OCo., Trustee. 


New mortgage, $350,000 289,000 
($500) vat Van eventer Tr. Co., St. Louls, Mo. 

Bonds .—Of the $250,000 1 M ‘auth. , $50,000 are reserved for extensions 
and $36,000 have been retired. The following amounts are pa able annu- 
ally to a sinking fund: In 1908 and 1909, $3,500 per annum 1910 and 
1911, $. po) per annum; in 1912 and tor, 84 annum; in 1914 and 
191 15, i annum; in 1916 and 1917" 4 $7, per annum; and from 
1918 = i921 lusive, $10,000 per annum. 

EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 

ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.; 45 to 80-lb. T rails. 

ty a ay any .-—Pres., J. E. McKinney, St. Louis; V .-P., R. E. L. Winter, 
St. Louis; Sec.Treas. & Gen. Man., F. Martin: it. Bcottc—V.77.p.1004. 

djeetiniiaiiieitintt lead anita 


FORT SMITH, ARK. 
FORT SMITH LIGHT & TRACTION CO. 
Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock, $150,000 Ist M. bonds and $300,000 d . 68 of the com: mpany. 
ORGANIZATION .—Incorporated in Arkansas on A 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Ore ren property. contracts, hts and 
franchises of Van Buren Fuel & t Co. (now Ived). D entire 
business of the city, and the electric- 
terurban line 





City Council 


1957. 
16 1912 fixed yt aimed of gas at 25c. per 1,000 cu. ft. 
which rate became effective Dec. 1 191 


STOCK Pet OO Date. 


Pret $5,000 000 09) Fe 
a ($500 and $1 SO Sree 


gg tty or at 
Debenture notes, $300,000... 1913 6 M-N 
Pepe a stock is red. ot any time after 3 
a accru: Remaining 1 
"950. Sub. 


QJ 15 


ilo 
tn. Gay 8 106 nd 1918, 2% 1919 to “08 end Fy te, 
su 
as by July J 1986 will me aa . td. 40% ot bonds certified. 
Fu Oa retired. eas am etal ont Y, 
Dp 


Dividends .—Pref. is cum 
ped poen 1 15 1910; July. 1 1 Co Oot 

clu: April 1913; 

EARNI or year end. Dec. 31 1918, grees. $492,397; net, after 
taxes, $170,967; int., $156,022; surplus, $14,945 


ROAD.—Owns and he - 31 miles of track on 32 miles of strocte in 
. Standard Ib. and 80-lb. T rail. 58 cars 


OFFICERS par hg A. 8. Huey: vr H, M. oe ‘Be0.. og A 


, H.C. cas.. 
W.J, ; ;, H. M. Byllesby & —V. 88, 1p. 505; V. 90. 
|e as 303, V;, 92, p. 881, 056, Ss 1178, 1636; V. 94, p. 487; 
u36, 303, 372. 914: V 92. 


FORT WAYNE, IND. 

FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road. 

Controlled by some interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 

ORGANIZATION i Valley ‘tre ip Indasen FO>- 13 1p} on, 3% over the 
Ft. Wayne & Wabash Vall TF OD my BS in V - 394, 594. 
The Ft. Pind.) & Wabash previously acquired 
thro msolidation or purchase mye -y- ~- Bt. oe ae 
Ft. ayne Bluffton & Marion Tr.Oo. 

Ft. Wayne El. Lt. & Power Co. 

Ft. Wayne & Southw. Trac. Co. 

Ft. Wayne Traction Co. speaks 
Lafayette & Loqaaepest Trac. Co, 

Also controls Fort Wayne Power Co. and Carroll oll Electri g Light Co . 

t in Ft. Wayne, Roanoke and Del municipal 
Ft. Wayne, which for more — 
ex - 


998, except in 
6 balance being for 
ting franchises in Ft 
. and $1,000,000 1 
" Wayne. . were issued tor $1 
yg of Wa bash Valley com. received only 44 
. stock of the e & Nor. Ind. eae. holders ot 
$ for §, but had to pay $1 50 per share in cash 
ng AND BONDS— Date. 
Common ,000 000 ($1 
Pref 6% (cum) ,$4 ,000 ,000( 
lst & ref a $15 5.000. % 
notes $1,200,000 ($1,-| 1914 5¢ M-8 
goo) red at 100 & int on 80) Central Trust Co., New 
days’ notice 





SEPT., 1915.) 
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TOOK AND ae plang Tew. 


ES $6.006.006 Mar. 1 1004 " Comm 
“Oo., Phila., trustee. 
40,000 ‘See text 


Kl ite Co. os ay 
T9f8 by lot at 108-4int $33,000 have been retired. Maturity of bonds is 


4gA 
at Guard. Tr. Cons Cleveland, Trustee. 
5,000 June 1 1923 


rcw Powe Couns 5 57, 7 
tet at Guar. Tr. & 8S. D. Co.,Phiia., 


STOCK AND BONDS— Date Interest. o ‘aturity. 
gente De ak dvediatibt 2: ae ala a $701, Sane eniniinn 

no cia aa ka GO sciugehades 

y Lt & P ist mtge{/ 1903 5g M-N 317,000 See text 

gs ($1,000)_____ c*| American Tr. & Sav. Bk. Ep " 

Lt mtge $2,000,-/ 1910 5 M-N 9,500 Nov 1 1935 

100, & $1.00 Int. at Cont. & Comm. Tr. & 8. -, Oh. trus. 
.—Int. F. olph 


., Lu. & P. bonds is payable at offices 
Cin. and Chic. Are sub. to call 


Z 


Inc., in 


in 191g VOL pe 710, 

. »D. 

INGS.—F . year 1914 » $181,957; net, 871.806. 

—O oof Of track: d T rail tandard gauge. 


ROAD an Ib. ‘ 
OFFICERS.—Pres., A. J. Goddard; V.-P. & Gen. a E. D. Alexan- 
der; Treas., L. E. Jacobson. —V. 91, ‘91, D- 716; V. 95, p. 480. 


trustee. 
—. te com. and mas stocks are listed on Phila. Stock Exch. 


. 
‘Bonde: -Of the let & ret. mtge., 65 207 O00 are resery. 
ing bonds and remainder for acqu isit 





FRESNO, CAL. 


FRESNO TRACTION CO.—A trolley road. 
In 1910 Southern Pacific assumed control and owns all the stock except 
directors’ shares. 


oO ie” Fedo .—Incorp. in California in 1903. Leases the Fresno 


ly ions, ext. oma ot addns 

as a whole on any int. day on or after Mar. 1 1916 at 105 and int. os addition 

to bonds noted above there are §3, lost bonds 

subject due Sept. 11929. The Ft. W. & W. V. consols of 1 
They are listed on Phila. Stock Exch. The 

}l are subj. to call at any time at 105 & int. 
is cl ; no more bonds can be ed. 

nite St. Pay: ist M. 6s were extended for 10 years to June 1 


of the Loganspt 
AS call before maturit 
Latayette & Logansport 


chases power from San Joaquin Lt. & Power Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
a gett oe ge inu 0001 1904 1904 1 * eta $5.000.000' July 1 1944 
000), 80k sold $ 


p. &i., by end. by Ft. Wayne 


rag kW Wab. Val. car trusts are 
Trac. Co. The Penn. Co. 
. I. Trac 


Trustee is Fidelity Tr. "tin Phila. 
for Ins. - ‘Lives & Granting Annuities is trustee of Ft. W. & N. I 


Se AE - a Oe Trust Co., pan iran 
ia toe Ses 00,000 Jan 1 1923 


mtge x 
150, 000. void Xi, 1000" c*tf| Union Trust Oo., San Pn de Trustee. 


The n oi of 1914 are secured by $1 we! 000 lst & ref. 5% 


esno Trac. Ist M. bonds have a sinking fund commencing in 


1909 of $2, 500 per annum for first 5 cote os and increasing $2,500 annum 
for each 5-year period thereafter to 500, per annum from 1 9 to 1943. 


company which are included in th utsta: abo 
nal $500,000 of notes may be issued, but only with the a eg 

of Lg Commission and \ aaa 3 ry Sa of th ortgag 

a as collateral. 1156. 


n pref., 1 hd quar. from organization to Sept. 1912. 


oe re bonds have a sinking rend of $ 


000 per annum for first two 
COD per annum for next five years and $7.500 per annum for 
ears, commencing Jan. 1 1905. Bonds cannot called. In-- 


comet Peacalae in New York and San Francisco. 
ey ny EARNINGS.—Incl. Fresno City Ry. Year ending June- 


Dividends 
May 1913 a po div. of 3% was paid 
See statement in V. 
tes 209 m. main track conn ecting Ft. Wa 
Deiphi, Lafayette and Bl 


divs. payaile Dec. 1912 


and Mar. 1913. . p. 1422. None since, 


eru ay oe pg ld 


, $240,972; net, after taxes, $64,803; int., rentals, &c., $85.— 
t, $20,927. 


ROA D. —ae operated (incl. 8.14 miles leased from yrene City Ry.), 


lines in Ft. Wayne, Wabash 
220 miles. At 
made for Indianapolis over tracks of Indiana Union Traction Co. 


ansport and aaa. Total track, 


ke pt ffton connection is 


Also owns 8.51 miles of single-track operated by Southern 
Standard-gauge, 75-lb. ‘‘T’’ rail. 30 passenger cars, 2 work 


cars and. 1 locomotive. 
at taf —Pres., es A Herrin; V.-P., Pe Shoup: Sec. & m* 
Culloden, Los Ange ; Gen. Mer., F. . Webster; Treas., 
Wade. —V. 76, p. 1192; e 7, Dp. 1746; v. 78. D. 1222, 


an through service between Ft. Wayne ont — 
tracks of Union Traction Co. of Ind. 
80 and 90-lb. Owns 2 power houses and 4p 
pass. cars and 60 other cars. Controls entire diectric light and power 
business of Ft. 
REPORT.—For calendar years ending Dec. 31: 
Net (after Other 








GADSDEN, ALA. 


ALABAMA CITY GADSDEN & ATTALLA RY. 
ORGANIZATION. eee eee under a special charter from the State 


). Income est 
$1,831 14 $710, g Hh $6, 473 $575, 012 $143, 042 
1, of Alabama. Be eens besi: 
OFFICERS. 7 nals of Board, J. Levering Jones; Pres., James M. 


ordermark, Ft. teres Asst. Sec ay 
V. 94, p. 826, 982; V. 96, p. 1386 1430: so és, “oe 1071, 1156. 


street railway, a light plant, an ice plant 


Tracer, AND BONDS— Date. Interest. Outstandi Maturity. 
tock $500,000 $1 I nite aii maeiamcing, <n cueenlada 
New mortgage ,000 gold pees 5 g¢ M-N 298000 Nov 1 1936 
SEE tc testes eidieunk f | Interest at Co. of Amer., N. Y., Trust. 


—— a 


FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 


.—The unissued coi are reserved for further additions at 90% 

New bonds are subject to call on any interest date at 105. 

a 11 miles of track, conn enecting ¢ a7! 7 named in the 
40 and 70-Ib. T rail. Barty ta 1 0 began operating a 


gauge. 
2-mile extension to plant of Southern Iron & Steel C 


oa ie -—Pres., E.T. Schuler, padeaer: aint = V.-P. & Treas., 
. H. Schuler, Jacksonville, Fla.—V. ‘83, p. 817. 


Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
bonds of the Northern Texas Traction C 
which does all the electric-railway business in Fort — and operates an 
interurban line between that city and Dallas 36 miles. Also owns the 
capital stock ¢ me. seen, ns & Power 


entire stock and participati 


Enters Dallas over ite 


pein BAN sencctivnels 


GAINESVILLE, GA. 


GAINESVILLE RAILWAY & POWER CO. 


ORGANIZATION .—Incorporated in Georgia in July 1909. Is successor 
to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103. 


STOCK AND 7 tae Daie. Interest. Outstandt Maturity. 


- 89, 

The Fort Worth Southern Tre. Co. (a subsidiary) inco: 
Fa 1911 to oa and operate an interurban railway between 
ed its name in 1914 to the Tarrant Count 
and at the same time increased its stock from $1,500, 
,000,000—all owned by the Northern oan Elec. Co.) 

e between Fort Worth and Cleburne,Tex., 32.5 miles, — it 
_ extend the line from ee. to Denton. x 2 rights of a 
¢ Worth-Denton Interurban Co. having bee 


. in Texas June 
‘ort Worth “wl 


09) $1 
e, $15 DOG, en} 1909 6¢J-J 130 "500 Jan. 1 1930 
Int, at Oent. Bi.&Tr. Com _Atlanta,Ga.,Trus. 
ng bonds are for extensions and we ener Subject 


to call after 1914 at 105 
a GS.—For calendar year 1914, gross, $34,832. In 1913, 


Be. Worth orth expire = 5 


Franchises of Northern Texas Trac. Co. in F 
Dallas in 1920 and 1953; . between 1945 and 1950; has 
of-way outside of cities. Ft. 
burne expire in 1936; between wae cities has 
in towns, &c., in which cases its rights expire in 


orth So. Trac. Co. in Ft. Worth and 
right-of-way pao 
3. Road 


In_1912, gross, $35,304. 
.—Operates 6 miles between Gainesville and New Holland and to 


Chat aN Park. awe gouge. 7 70-lb. “8 . 
ores “tas . Carlisie; V.-P., . Slack; Sec., Ophelia 


leted in Aug. 1912 and 
241913 increased auth. pref. s 
000 and the com. from $2 


operation “ Sept. 1 


m $4,500 
,500,000 to $5. 000. 000 XV. 96, D 
holders of both classes of stock were given the right to subsatbe for $6 
new common stock at par. . . 790. 





GALVESTON , TEXAS. 


GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 
ORGANS TION .—Incorp. in Maine on May 8 1907. Controls 


STOCK AND 000,000 $100) erry st, Last Dio. 


150,000 Sept. °15,1 


2 Orne of stock the Galveston Electric Co. and b Houston 
» which companies do the entire electric railwa. rt of the 


electric lighting and power business in Galveston and + ry Ay entire electric 
railway business in Houston. Also owns stock of Galy.-Hous. Elec. Ry., 
an interurban road between Galveston and Houston, 44.5 miles, and goin 
panto ite bonds, p.,i.ands.f. Franchises expire in Galveston tn Brie 


4,000, 
5 264 000 Jan 1 i94 
Int. at Commonwealth Tr. Oo., B 
1903 g J-J 500,000 4 a ‘L_ 1933 


Pref 6% =e $5,000 000 ($100) 
Goll trust M 6,000,000 gold 
sink fund (see text)c*&r*tf 
No Tex Trac Ist M $2,500,000 
$1,000) gold—no sinking Int. at Citizens’ Sav. Ped Co., Clev., 
nd *¢tf| or at Chase Nat. Bank. New York. 


ae eee eee were 


see. The interurban is on private ‘Spadina 


com. yo owned b ne Service Investment 
— 


me oe part collateral for the Stitead trust 5s of the North 
Stock.—The a stock is redeemable at 110. V. 94, p. 1449. Both 


—— one oe oo = Soe Feb. 25 1914 gph 
- 98, p. orega. his issue retired the convertible 6s w 


fell due At ‘Apri 1 Yous and provided for future capital requirements, ke— 
STOCK AND yl gh em Date. iaherent Outstanding. Last Div. 


classes of stock are listed on the Boston Stock Exchange. 

Bonds .—Of the coll. trust bonds, $2,500. p00 are reserved to retire North- 
ern Texas Traction first mortgage 
bonds are in denom. of $1,000; regis. bonds, $1,000 

Callable as a whole or in part, for sini. fd. only, at 105 and int. on 
pe "int. date. Sinking fund of 1% of bonds out began Nov. 1 cg wy 
deposit of all the stock of the Ly ag Texas Trac, C 
Traction Co. bonds are subject to Sail 


bonds; $96,000 Lym been retired. 


. 373, 139° The Northern Texas 


5,000,000 ($100).. ---.- M-S15 $3,988, sl See text 


Pret $4,000,0006% cum ($100) __.. M-S15 3.000.008 Sept.’15.3 
Galv Electric 1st M $2,500-{ 1908 5 MN 1°367,000 _ May 1194 
gold ($1.000)........ c*tf{Int. at Old Colony Trust Co., Boston, Trus- 
tee,or at ye ny's oy in New York. 
Gaiv-Hous El Ry ist M $5. -| 1909 56 2, Oct. 1 1954 


4 a whole on any interest day at 105 and interest. 


gopte tos: .—First div. on pref. (1%) pose 2 March z dye on and 2% 


000 4 
Hous Elec Co 1s 
1907 to 1915 (incl.), 6% ous Elec Co ist M §2, 500. 


i a doa c&rt BR So8 at ola Colony Tr. Oe! -, Bost., Trustee. 
5¢ F-A 2,013 O90 Aug. 1 1926 


900 g (83. 000) sk d__c*tf =. at Eatereat. Trus 2. Co., Bost., T 


per ai 
5% %; in 1911 | and O12, 6%: 


ad Sept. 1 1909; in pie, 
in Sept. rate was in 


phi one 134%; 


is callable at 120 1 accum. div. Both pref. and com. 


are listed on Boston Stock Exchang 
«  Galeeston Electric Co.—Of the Cente. $1,026,000 reserved for additions 


creased to 
n 1914, 7 %; in 1915, March, 1%%; in June dividon 


t., 
REPORT. ‘or the combined com 
June 30 1915, 


es for ag 12 ee a 


ts. at 80% of cost and $107 0006 have been retired. A sinki und 
@ of bonds certified n July 1 1906, if earned, and on July i 1911 


e a fixed charge. Bonds are subject to call as a ‘whole or in part for 
a7 9 fund on any int. date at 110 and int. on 30 days’ notice. See V. 81, 


97 
Galveston-Houston Electric Ry.—Of the remaining bonds, $26,000 - 
eld in trust for benefit of company and $2,000,000 are reserved 
uisitions and impts. Denom., coup $500 and $1,000; reg., 
$5,000, Subject to call on any int. dn3 < whole or in'part,, for bP, 
fund. “2 105 and int. an fund of 1% of bonds Feb. 1 1910 to 1944; there- 


at 378; sinking funds, $33. 081; 
OAD. —Subsid. cos. operate 150 24 miles of Dam standard ange: 207 
nd 16 other cars. Power station has capacity of 10,800 k.w 
ERS.—Pres., Marshall M. Phinney; V. ean'a 
A "Chester M. Clark: Treas., Henry B. er; 
_, Boston. —V. 94, p. 1449; v. ‘08, 
. 98, D. 1157; V. 99, P. 121; 


by L. Weymouth: 





s.f., by alv mS Elec 
FREEPORT, ILL. Houston Electric 


ents waivable. Bonds are guar., p., |. 
Oo. 8 eo V. 90, p. 697. 
Co,.—Entire ee but not any part, can be called at 


be wb 5. _ et ge a ane fend of 1 14% of bonds calotanding a on 


FREEPORT RAILWAY & LIGHT CO. 
In Aug. 1912 control was ocmstred Py Middle West Utilities Co., which 


$487,000 of bonds 


fay Oy this far: on July 31 1915. 
outstanding wag held 4 zl on July 


see in our ‘Railway & Industrial S 
ORGANIZATION .—In 


in Tilinots on Aus, 20 1910 as a consolidas 
tion of the Freeport Ry. Ligh & Power Co. and 


incl. Mar. 1912. ~ yh en i maenses 9 d paid 2% in 
the Freeport Ry. & Light 13 increased to 


— a ere 14% mr since ~~ 1909 to and 
and in Mar. 1914 to 3%%: 


19 
Sept.,334%. In 1915 FA EAB ks awe. att div. omitted. (V. 101,p.845.) 
19th eee: —Of the for 12 mos. endi June 30 


Co. (the holding company 
rh — expire Marsh’ 


with the R Rockford é& 
to enter Freeport. 


1 1923. Has traffic ye for 50 years 
& Interurban Ry. Co., allowing cars of that company 
Also has contract for’ city ving 











. $2. 185 fiz: net, ono canes. 4 280; int., $346,519; . funds, 
; surpl us, $508,536. 
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ELECTRIC RAILWAYS 





[Vox. 101. 





—_— 





= .—Operates 159.69 miles single yoy aoe passenger and 34 other 
a Bats mm have capacity of 6,582 k 





OFFICE —_ ninney: WV - Ps outh; 
Sec., Ohester™ M. if. Clarke: Treas., - Henry B. Se as Mire sone 3 - 
Ww Mgt. Assn.—V. 95 95. p.6 >. 419, om, 97, D 
802, 1024; V. 98, p. 155, 386, 522; V. 101, p. ‘845. 

GARY, 1 IND. 

Gary & INT ERURBAN RR. 

RGANIZATION .—Incorp. Jan. 28 1913 in rg as a consolidation 
of te Gary & Interurban Ry., Gary Connecting Rys., Valparaiso & North- 
ern Ry. and the Goshen outh Bend & OC ytR. Vv. selena ys 1422. 
Prior to consolidation the last-named had own ‘all the stock e Gary 
Connect: Rys., 51% of the stock of the Valparaiso &N jocks of Ry. and 
about 40% of the Gary & Interurban 7 s stock, the four companies 
— been operated under joint co 


Merger Decision.—On Nov. 10 1914 2 Tales igo Tuthill in aes Court at 
Val na ig fon, denied the a - pageaeme: of minority s olders to set 


aside the merger. eh 
Assessmenit.—An assessment of 10 * the outstanding capital stock 
of the Gary & Interurban RR. was 1914, payable Sith 60 days, 


to pay floating debt, &c. Under the — of Indiana, in which State the 
company operates, stockholders can be without foreclosure, and 
failure to pay the assessment within the pera time subjects share- 
holders to forfeiture of their stock. V. 99, 674. 

Fare Reduction.—On Aug. 18 1914 the Gity seen of Gary caused to 
be ublished a notice that the compan a oe b tickets for 25 cents. 

ority for this order is based on ted to President 

Guvit in 1907, who, it was claimed, offered a 3 a weed are for 5 years, after 
the line was placed in operation. Vv. , p. 608. No effort has been made 
to enforce the order. 

Franchises of old cory & Interurban Ry. — as follows: In Gary, 1957. 
Tolleston, 1959; East Chicago & Indiana Har 1949; Hammond, 1939. 

Default:—Interest due Oct. 1 1914 on the $250,000 Val paraiso & Northern 
lst 5s was defaulted, but was oats paid. U to Sept. 1915 April 
1915 int. a not been paid. D 1914 and June 1 1915 Gece on the 
Gary Conn. Ist 5s and Jan. and July 1915 coupons on the G Inter- 
urban Ry. ref. & Ist M. 5s are also in default. eective comm. seen have 
been formed with Dimner Beeber, Pres. of Commonwealth Trust Co., 
Phila., as Chairman, and de ts of bonds have been called for. V.100.p. 733. 
Int. and prin. of the $350, notes due Sept. 1 1915 was defaulted and a 
protective committee was formed with Douglas H. on, Pres. of Balté- 
more Trust Co., as Chairman, and deposits called for. V. 101, p. 846. 


STOCK AND BONDS Date. Interest. Questanding. Maturity. 

Common $4,000,000 ($100)... .-... - uu. SE te ‘nceuscedso 

Prof 6% non-c 1,000,000($100)---. _..-...-- GOITER. Gacteabuce 

siauoiies terurban at 1910 53-3 000 July 1 1930 
an mo e 

Sa gold ($500 and 12? in N. Y. or Chie. ‘or —— n Lawrence 

sos deck Seinaiiiat sini bine i ac in B arnum & Co . Tr. & Sav. Bk.,Ch.,Tr.a 

og), 00 notes $350. 000 gold 1912 M- a4 350,000 Sept 11915 

$500 and $1, 000) ee Balsheore rust Company, Trustee 


ary Connectin Rys.— 


First mtge Thy || 1911 5g4J-D 400,000 June 1 1921 
$500 and si 0005 .c* | Western Tr, & Sav. Bank, Chic., Trustee. a 
‘alparaiso & Northern —} — 

First mtge ere 000 ($100) g tie  fheno 250,000 April 1 1930 

callable at 105....-...-- Int. at Met, Tr. & Sav. Bk., Chic., Tr.a 
Gary & is RR.— 
Coupon notes $100,000 ($500) 1913 6% 100,000 Nov 1 1915 
and $1,000 (closed) iq 
a am T. Ab ya trustee. V. 99, p. 608. 


Stock.—Authority 4 been given to increase stock to $7,500,000 as re- 
quired. stock is to share in dividends on same basis with common 
otter ~yy' has received 4 


Interurban Ry 2. Se bonds may be issued for 90% of cost 
of extensions Ot ar &c., under restrictions. Subj. to call 
= 105 and int. “3 ge of 1385, bonds out each year from 1915 to 1920 and 
thereafter. ae notes are secured by deposit 

0 $500 000 (entire re insti) East OC a lst M. 5s, due 1928, cad a of 
$506, 000 stock. Conv. into sald t bonds at 90 and ‘int. “ig Sept. 1 1915 
upon 8 60° es written notice. The E. Chic. bonds are guar. i. by the 
Inter. R The deed of trust provides that the Gary’ & Inter. Ry. 

pan he the E. Chic. Ry. upon the maturity of the notes, when an equal 
amount of Gary & Inter. Ry. re. 5s, due 1930 will be reserved for the re- 
——» tion of the E. Chic. Ry. Ist M. 5s due 1928. V.95,p.890. Notes 
isted on Baltimore Stock tx change. The Gary & Interurban RR. 
notes are red. at 102 and int. on 60 days’ notice. Guar., p. & i., by the 
Gary & sateryroes tio e Valparaiso Northern Ry. and Gary & Inter- 


urban Ry. - 98, 
1 1914 on the 3-year convertible 6% notes of th 


ae ae ona Seot? 
Gers” Interurban Ry was paid Nov. 29,1914. V 99, pn. 674; V. 100. 
Sept. 1915 int. and 


305. March 1915 interest was paid when ise. 
oaln. defaulted; see remarks above. 
Gary Connecting Rys.—First mtge. bonds are subject to call at 105 and int 
Ins. at Lawrence Barnum & Co., New Ls The bonds are uncondition- 
ony Fare aranteed by y the Gary & Interurban RR 
RNINGS.—Of Ga Interurban RR. for aten ending June 30 1915, 


gross, $2. 78,556; net, $22,093; interest and taxes, $152,328; deficit, $130. 234. 
ROAD _—Operates local lines in G and extension ry AY olleston 
to Hammond and East Catces ‘oO ene at = with lines running 
to centre of Chicago), 22 mile aS er Harbor, 13 miles; 
La Porte to Goodrum; 2 6 miles; from Chester- 
ton a Vy Porter, at ee Bengt to Valparaiso. “ip miles; total miles of 
track, 85. Standard Ib. T rail. 


tan gauge; 60 and 85- 
OFFICERS aw ta F.N. Gavit, Wales ae V.-P.,A.O. ae, ~~ 


; Sec Chase, Gary; Treas Wosdvara Gary .—V 
59, 1430; - 950. 1426; V . 98, D M610; V. 99, p. 608, 1451; V. “180° 
P 305, 397, 642° Ta: - 101, p. 773, S46. 





GENEVA, ¥. 
GENEVA SENECA FALLS & AUBUK N RAILROAD CO,, INC. 


ORGAN ON.—Incorp. May 28 191 successor of the Geneva & 
Auburn R ws at foreclosure March 14 1913. Public Serv. ey 
auth the sale of $524.000 bonds at not less than 85. V.97, 


The Public Service Commission in May 1915 auth. the a ‘of Pi 150 
serial = maturing within 6 years, the proceeds to be used for 


ditions rovements, &c. 
C OOK An AND BONDS— Date. Interest. Outstandin Maturity. 
oe $524.000....---.----- 1913 gh” 494.0 000 July 1 1948 


al notes 5 See text. 
EARNINGS.—For year ending Ley, PL 1914 gross, of oe, net $39,350. 
ROAD .—Extends from Geneva to Lake Park through Waterloo 
and Seneca Falls. Length of wt He | -916 miles; sidings, .871 miles; 
ow .36 mile; total, 17.147 a, Rails, 70, 80, 90 and 100-Ib. 
; track standard gauge. 
OFFICERS -—Pres., B. 9 y: oe Pittsburgh. Pa.; V.-P. & Gen. M 
hi dn Atwood, Seneca, Falls, ,L.G.H » Geneva, N. Y., 
PERT sst. Treas., wr A. Shirley, Waterloo, N. Y 
0. 06, pr 1620: V7 G7 sos. 


GIRARD, PA. 
CLEVELAND & ERIE RAILWAY ‘co. 
ORGANIZATION .—Incorporated in June 1009. Is successor to 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction O:. of Ohio, which owns 
1.99 miles of track. Prandin a are for 999 years. 
STOCK AND BONDS.— Date. Interest. Outen ding Maturity. 


Stock , $300,000 $3 
m 500,000 quly 1 1929 





First . ,000, gold| 1909 5J-J 
($250 and $500)......-- cjInt. at Fidelity Trust Co., Phila., 
come bonds ,000 ($250, 1909 5 July 500, 009 ih. 1 1929 
ee neo seillliiiiisds eto Aaticentaialah Int. at rides, Trust Co. stee. 


first m bonds are reserved Or qtenatons 
betterments, &c. ~~ subject to call at t 105 and int. on 3 monthe’ 


notice. Int. on moons bonds is —_ le if earned, and is non-cum. 
ray Taf — tocallat par. Bon ve no sinking fund. No interest 
has Ree n incomes. 
EARN Gs- —lor 12 mos. ending June 30 LY $120,811; net, 
p pL ,655; other income, $464; iat. ans and rentals eluding $16,248 for 
depreciation and replacements), &c., $54,819; deficit, $o.609 





ROAD .—Owns 31.29 miles of af Senet. Operates between p> ad and 
- Standard gauge; 60-Ib. rail a Pee oe ie one 


OFFICERS.—Pres., OC. E. Willock, Pittsburgh; J. 8. Rilling, 
my © Trene. 3. J; B. MeDonald, Erie, Pa.; Sec., J VM ‘Smith, G 
Pa.; Mer., R A W. Palmer, Girard, Pa. 








GIRARDVILLE, PA. 
SCHUYLKILL aA way co, 
RGANIZATI —Incorporated in Pennsylvania on July 9 20 1903 and 
aeinened so ast of the Schuylkill Traction Co. and the Lakeside 


y. Co. 
STOCK ‘a pope Date. Interest. Outstandi 


Stock, $400,000 ($50)_..-....  __- $4 
rian conan consol mtge, $1,450.000, 5g A-O 640, 000 April 1 1935 
gold (S000 and $1,000) ..c* Int. at Fidelity Trust Co., Phila., Trustee 
f the remaining consol. bonds, $760,000 are reserved to 
retire the ee BU. liens in statement below and $50,000 are in treasury. 
Are su it to call at par and interest. 
EARNINGS.—For year ending June 30 1912, gross, $188,471; oat, after 
taxes, $78.622; int., &c., $51,183; other deduc’ns, $1 1.917; surp., $25,522. 
hap on age .—Pres., Powell Evans, Phila.; Sec. & Treas., J. A. alte: 
Asst. Sec. & Treas., Chas. E. Hanna, oe Pa.; Gen. Mger., W. 8. 
iby Pottevillon—v.. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 


a Schuylkill Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Se t. 26 1892, in tuity, under the 
M Traction Act of March 22 1887. Road opened une 1 1893. On 
999 years the Mahanoy City Shenandoah Girardville 
t Ry. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale t Ce Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pled: under the first mortgage. On April 27 1900 leased for gee 
years the eside ay. -, Which connects = two ends of the compan 
routes from Mahanoy City to Shenandoah an {ob teased 2. ont of the 5, 
shares of the capital stock. On Jan. RO doah 
Pottsville Street Ry. for 999 years (incorpor: 1 10008, and from 
Pottsville to Shenandoah, 13 miles, and bous Le cht ati ite capital stock. The 
Lakeside Shenandoah & Pottsville stock is pledged under consol. mtge. 


Maturity. 





STOOK & BONDS Miles. Date. toseniet. Outstanding. Maturit 
Ist M, $500,000 28,8500 22% 1893 65 A-O $500. 00 April 1 1943 
& $1,000, s f, $10,000{ Int. is paid at Equitable Tr. P 
y’ after - 798-0 Bonds ma ad 5 for sinking fund fund 5 105. 
18,150,000 o Ry. g. Lekirent at Batitehis Trust Oo Puiedn 128 
¢ a qu e 0., i) 
uylkill rt Trustee 


ew mtge, sei 1901 g J-J 

text ($1,000), g_-..c*/Interest at Fid 
Power-house mortgage 

Bonds.—Auth. amount of consol. mtge. was 
been closed with ores. 000 out. Of the outstan 
in the t Subject to call at 105 and interest. ng fund of 1% 
of bonds out me operative Aug. 1 1907. 


ROAD.—Schuylkill Traction Division, 224 miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville. forming 
there a Y, one branch runnin through Lost Creek to Shenandoah and the 
other branch to Malzeville, Gilberton and Mahano City. Lakeside Divi- 
sion, 54 miles. Total, 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles pro and charters obtained. Operates 51 motor cars, 4 work 
i and } snow sweepers. Extensive improvements have been ‘made.— 
- 80, p. 4 


106. 000 July 1 1951 
ty Trust Co., Phila., Trustee. 


ng bonds 
Sin 











GLOVERSVILLE, N. Y. 
FONDA JOHNSTOWN & GLOVERSVILLE RR. CO.—Steam and 
lectric road.—See statement in “Railway and Industrial’’ Section. 








GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. * 
ORGANIZATION .—Incorporated in Maine Feb. 19 1910 to carry out 

the pian outlined in V. 90, p. 108, 447, for bey Be certain 
electric light, power and street railway enterprises Michigan. 
Contro! through stock ownership the 
Manistee Railway Co. 


Consumers Power Co. eee ak 0 
Saginaw-Bay y wa o. 
a. Water & Light 


Rapids Holland & Chic. R 
Michigan United Y Traction Co. ISp aS (O.) Lt.. Ht. & Pow. 
Manistee Power & Light Co. Union Railway. Gas & yy Co.” 
On June 30 1915 constituent companies had outstan in hands of 
the public $66,095,000 bonds and pF fad .600 preferred stoc 


On May 15 1913 the mm aca hrough exchange of new stock 
on basis shown in V. 96, p 206) the ited ca “ye? stock of the Union 
Ry.. Gas & Elec. Co. ond the ringfield (O.) t Co. V.. 


96. Dp. i 
and the ripe Rys. Co. See plan in detail in “Chronicle’’, V. 96, p. 1296. 

or taligation after Issue A Aforesaid Securities. 
STOCK AN BONDS— _ Date. 


Interest. Outstandi Pemity 

en I ee elena *$18,000, Ang "15.1% 
Preferred Or cum) RE ie wai -F ,000, text. 
Cony pas. s. $19,000 ($100, 1913 M-N 0,000,000 May 1 1918 
1,000) ..c*__ tf/Int. payable in New ork and Philadelphia. 





* Under the plan, $2,500,000 additional common stock was issued May 1 
1916 and $3. 005,006 mere is to be issued May 1 1916. 
—— is redeemable at 105 _ 


jae pate Ea proceeds of the conv. used (1) to retire the 
$3,000. .000 notes maturing June 10 1913. G as for th the Sgr of = 190. - 
pref. stock and approximately $1, 300. notes of 28 


remainder was available for com purposes. See are alg 
amounts of $1,000 or on ap op thereo: = or after May 1 1916 into an equal 
referred stock at par, and upon conversion bondholders will also 
ual to 30% > ay so converted. V. 96, p. 1296, 
0., New ¥. trustee. 

Dividends —Quar. divs. of 1 K% me aS, have been paid since organiza- 
tion. First div. on com.—1%—paid May 1 1913; same rate quar. since to 
and incl. Aug. 1915. 

- sepbaicetal —For the year ending June 30 1915 will be found in V. 101, p. 


densed Earnings “ry for Years ending June 30. 








Con 
{Incl. earnings from May 1 1913 only on stocks acquired that Gate) 
1914-15. 1913-14. 1912-13. 1911-1 
ay stocks owned 
in su mpanies_____ $2,382,175 $2,463,861 $1,500,209 $1,098,931 
Miscellaneous earnings... 500,517 517,823 155,306 82,238 
Gross earnings_.....- $2,882,692 $2,981,684 $1,655,515 $1,181,169 
Expenses and taxes____. $104,316 $114,508 $90,186 $64,865 
Interest paid........... 602,700 659 ,842 129,094 14,198 
Divs. on pref. stocks.... 960,000 960,000 *460,000 360,19 
Divs. on com. stocks. (4%)620,000(4%)620,000(2%)275,000 -...--_- 
$2,287,016 $2,354,350 $954,280 $439 254 
Balance for replacements, 
__depreciation, BG. cwada $595,676 $627 ,334 $701,234 $741,914 


* ~ * The pref. div. c e in 1912-13 ($460,000) includes $100,000 to cover 
dividend requirements for May and June ot on the $10,000,000 of addi- 
tional preferred stock issued as of — 1913. 

Combined rx a the 12 mon ending June 30 1915, fos , $14,- 
033. 333; net, $7,289,298; int., taxes, &c., $5,113,622; surplus, $2, 175. 676. 

ROP PERTY, &ce. aor h its constituent com anies, owns and oper- 
m electric railways serving 67 cities and towns with 921 98 miles of single 
; revenue pass. carried during year end. June 30 1915, 92,041,874; elec- 

= light and power companies serving 98 cities and towns with saies du 
ear ended June 30 1915 of 218,887,970 k. w. h.; 17 hydro-electric 
plants, 19 19 steam electric yg 4 with an installed capacity of 165,000 h. D.; 
tension transmission 1 aggregating 979.55 miles in length; Y ges 


com panies serving 14 cities, alah during the year ending June 3 
of 2120 ,649,800 cubic feet. 


> ore -—Pres., Anton G: ocob Hekina Vv ree x ae ae V-P.. 


626,010, 976.0 v. ip 
- 96. p. 135, 


Hardy, Bee, & Treas., J 
¥- A. Pearso - 90, p. ids, 


38. 212: 
V. 92, p. 260, m7 Od, V v 93, p. 1786; V 


a > 26 anv , 1428. 
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RAILWAYS 











1556; V. 97, p. 236, 1408; 
969, 11305 1366, 1597; 


(1) Michigan Railway. 
ORGANIZATION .—Incorp. July 22 1909 as the Michigan & Chicago 
ay. and on Mar. 21 1914 changed its name to Mi Railway and ac- 
uired the Saginaw & Flint Ry. and a new 10-mile line from Saginaw to 


Bay C 
Focciien. —The company ov owns in fee the right of way on} line from Grand 
Rapids to Kalamazoo; from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 miles of ean line from Saginaw to Flint. Franchises 
on the balance of the Saginaw-Flint line are regarded as perpetual. 
STOCK AND BONDS— Date. Interest. Ry twit, Maturity. 


Common stock $6,000,000.... .... <«---.....*§$3,000,000 --......... 
lst mtge $1 


- 98, 
- 100, p.- 


p. 450, 610. 689, 1993; V. 99, p. 534, 
471, 1592; V. 101, p. 444. 


Nag eM Mich. é 4 a 

1914 5¢J-D 5,000,000 
r\B rs eo and Detroit Tr. 
la ae hk tar atl o., 

All Bani b MES. A HE Power Be A & Lt. “So. and deposited as 
security for -. pvear | gold nutes (V. 98 

Bonds.—Of 5,000,000 auth. TD oy 6. 250,000 is deposited as 
part collateral ne ae notes. 

Notes.—The remaining $2,000,000 notes may be issued only to extent 
of 80% of cash expenditures for extensions, impts., &c., under certain 
seetricstone (V. 98, p. 1993). Guar. prin. & int. unconditionally by Common 

Ry. & Lt. Co. by endorsement. Int. Pad ey nN. r London at 
$4 3665 per £. Red. on mt. dates at 103 & int. in 1916; 102 & “int. in 1917, 
and 101 and int. in 1918. $8, 915,700 1 par value < of stock of several com- 
jam oy controlled by the Com. P . Ry. & deposited as collateral se- 
c y 


ROAD .—Owns and operates an interurban electric railway 34.52 miles 
long, extending from Flint to Saginaw, with branch to Frankenmuth; an 
interurban railway from Saginaw to to Bay City, 10.83 miles, in o tion 
since May 1 1914; a railroad from Allegan to Battle Creek, 42.42 miles, 
formerly operated 4. steam but was electrified; a new high-speed interurban 
line, 52.98 miles, extending from Grand Rapids to Kalamazoo. COonstruc- 
tion on this line ecmpleted in Dec. 1914 and regular service was begun 
May 17 1915. A line from Owosso to Saginaw (37 miles) is proposed. 
Also owns a hydro-electric plant of 1,000 h. p. on the Manistee River. 


OFFICERS.—Pres., H. 2 Crowell; Ag hey B. OC. Dobbta A. Foote, 


Frank Silliman Jr. and Geo. W echam; ., G. B. Dobb 
Glendening. Office, Kalamazoo, Mich. ~~. 98, p. 1993; V. 99, D. 407, 
1451, 1598; V. 100, p. 398, 1752. 


(2.) Michigan United Traction Co. 
All the stock is owned by the Commonwealth Pow., Ry. & Lt. Co. 


ORGANIZATION .—Incorp. in Dec. 1911. Stock $100,000. Lease, 
the Mich. United Rys. for 9 4 eo On March 18 1912 the Mich. Ry. 
Engineering Co. was incorp. in terest of Mich. Un Trac. Co. to take 
care of its repair and construction work. V. 94. p. 1317. 

EARNINGS.—For year end. June 30 1915, gross, $1,778,184. 

OFFICERS .—Pres., B. C. Cobb, New York; V. Oe hy Rede ron Silliman Jr., 
Phila., and John F. Coilins, ——- Le yr J. Glapdening, Jackson, 
Sec., G. B. Dobbin, Jackson; Asst. Sec. 3’ trees: S. E. Wolf, N. Y. 
—V. 94, p. 631. 698, 1317. 

(a) Michigan United Rys.—A third-rail and trolley system. 

ORGANIZATION .—In orated in Michigan on March 31 1906 and 
on May 1 1906 took over the Traction Co., the Michigan Traction 
Extension Co., the a & Battle Creek Traction Co. and the Lansing & 
Suburban Traction Co. Fat aang & Jackson Railway Co. has also been 
nes to the Mich 


In 1908 purch Ran onsolidated Traction Co. V. 84, p. 1183, 
and v 87, p. 285. Latter com 's franchises 2 Jackson expire in 1960. 
The City of Jackson has the ht to purchase the hag won m Consolidated 

ears 


Traction at an i eased f value in oy and eo S ereafter. 
In April 1911 for 5 years the Kal. hore & Chic. Ry., whieh 
perates a steam line between Kalamazoo ae South Haven, about 54 miles, 
and oa (Goring the cusmet only) from Ya Haven to Paw Paw Lake,- 17 m., 
and will equip it for electric operation. 


gp nh AND BONDS— oteay Interest. ys tyes Maturity. 

Common, $6,000,000 ($100)... .-.. ----.---. J , ere aieey 

$1, ,000 (S100) Seen See text 

lst & ref m { 1906 5 g M-N Ss 399 ‘000 -—~ RK 1 1936 
old ($1, 00, $250.1 Int. at Columbia Tr. Co.,N.Y 


or Nat. Provincial 7 ‘of E ye 
90 of ing i 


1 
and 
Trac ist a 5 inal duint J-J an 1 ee 
700,000 ($1 D £ or c*. ne Interest at ov York er Co 
st 1903 g J-D 000 Deo 1 ii 1 1923 
000 ($1 000), &. der “1 Int. at Columbia Tr. Go. oe. . Trustee. 
Jackson & Battle Creek first{ 1903 5g J-J my 600 Jan 1 1923 
mortgage, $1,200,000 bof nae at Citizens’ Savings & Trust 2 og 
000) gold -— ieee dal oil tf + tee, or First Nat. Bk., N. 
J-ckson 5 &! M-N 790,000 May 1 1934 


1 Trac 
$1, $1,000. ,000 gold $100. ‘$50 uardian Trust Co., New York, 
Bonds.—Of the $12, 50 Gob first and refunding bonds, sufficient are 
reserved for prior liens and remainder for ery betterments, and im- 
vements. Are subject to a pie at 110. 82, = 

157. See also V. 87, p. 167, 285; V. Saris we tes 
London. V. 90, p. 914. They are guar. p. the Mich. Un. Toe 
Co. The Jackson Consol. Trae. Ge. bonds 4. sub +" - call on any int. 


securi 
246,000 Mich. apes, lst M.bonds and $171,000 Mich. Trac. 
sinking fund on June 30 1915 and are not included in 
the amounts ab 
The Jackso; 


nm m4 “rattle Creek bonds are subject to call In any amount 
after 10 years at 105 and interest. V.75, p. 1147. 
Dividends .—6% o 


% is being paid on preferred s ° 


REPORT .—Earn are no longer reported separately. For the calen- 
dar years 1913 ae 19 A the foogits were ~~ follows: 
Yrs. nd. Dec. 3 uct— 1912. 1911. 


Gross oon ad 618. ran $1, 1500. 580 | Int. iH taxes.. $571,426 $449,440 
60.000 60,000 








Oper.expenses 975,528 849,361) Pref. divs.... 
Net earns... $674,043 651,219] Su $42. 617 S14} Fi hy 
Revenue passengers carried in i912, 4 L er7 007, agst. 19,347,293 in 1 
ROAD .—Uperates all city lines in Jackson, Battle C Creek, Kal 
and and aay ot a ines between , Battle Creek and Kala- 
manne, and between J and Owosso, 
and + Jackson to Grass Lake and Wolf Lake; total operated, 256 ee. 
T h service between Jackson began in Nov. 1909. 


erates through service ps Detroit over Detroit Gnited Ry. lines under 

agreement Conmnens, Se m J The extension of the Pine Lake 
line from Lansing to womso (25 miles) , — tana interests, 
ton in July 1911.— 7; V. 90, p. 106. 


laced in o ids. 
gia: Voi. 83: 8: D. ret 1096, 1157; V. 92, p. ‘ats. : ¥: 93 33. p. 1787; V. 94, p. 68. 


3 ah Al Gas & & t Eectric Co. 

the plan da ril 26 913.  peneeianay all the $5,250.,- 

000 pref. ‘stock was tt, - ford 269 00 a and $525, ah ved 
com. stock of the Commonwealth Pow., iy. & o., and the Po yi 

com. for an equal amt. of new com. or $i 100 bre. and $4, ro yoae 


ORGANIZATION .—In in New omer, 3 une 29 1909 and ac- 
uired practically all of ; of 8 jeld (Ill.) Railw Light Co. 
%$3.000 000,000 stock), the Rock. (Ill.) & Inter. Ry. Co. ($2, 000,00 coe cams ond 


$2,000,000 pref.) , the Peoria Lt. Co. ($2,500,000 com. and $1,000,000 pref. 
=reduced to $25,000), and the Evansville pee Co. ($1,500, 000 com. and 


$1.000.000 ref.), per p: pig tn 7 ll the stock and bonds of 

FF. Janesville Traction Co. ($12 5.000 stock bonds), and all the 

stock ($497. 500) and all the 1st ig as eish 3 B00) of the De Kalb-Syca- 

nterurban Trac. Co. The Evansville Light Co. owns the entire 

$3.000 000,000 common stock and 50. 000 = = preferred stock of the Public 
tilities Co. xy Jape 1912), e youevige & 

South Trac. (see Elec. Ry. Gas & ies 


Bec. of ja Evansville 
Lt. Co. and Evansv. Pub. Serv. Co. ct. in 1912 Circuit Judge Wil- 
ifn Blakey sustained the demurrer of th ne Public Utilities Co. in a suit 
brought to dissolve the company, holding that the consolidation was in ac- 








cordance with the statutes (V. 95, p 3040). and in Dec. 1913 he dismissed 
gue suit. -P: ih The Peoria Light Co. owns all the $2,500,000 
cum. pref. and the $ 000 com. stock of the Central tino Lt. Co. 
Bue, 2 = as inooep. in A ril 1913 ans took over the es 
Electric Co., Citizens’ Gas & Elec. Co. of ok n and 
its the Teoria pe y, the Pekin I re Ht. & Power a. Washington (Ill. 
Lt. & Power Co., Elmwood Elec. t. Oo., Farmington Lt. & Pow. Co. an 
A a — ystem. The ‘alon "Ry.. Gas & Electric oubetees 
anies own and voperate street railway D | tg in Spr ield 
Evansville, Ind., and Janesville, terurban 
ockford to Freeport and Belvidere, Iil., throu ~y bebe Wis., 
to Janesville, Wis., from De Kalb to Sycamore, Iil., and from Evansville 
to Princeton and Patoka, Ind.; also , electric and "steam-heating proper- 
ties in Peoria, Springfield and Pe ‘l. , and Evansville, Ind.; pectic 
light and power and steam heat in De Kalb and Sycamore, Ill., and electric 
properties in numerous =, cities and towns in Illinois. 
mge of Peoria Light Co. Bonds.—Holders of the collateral trust 
A 0-year mds of the Peoria Light Co. have the option of excha 4 
bonds for Central Illinois Lt. Ist & ref. 5s (see below), dollar for dollar, 
oo receiving 1 in cash. As of Sept. 15 1915 all but $321,000 of the 
$2,500,000 bonds had been so exchanged. 


STOCK AND pornos Date. Interest. 
Common $6,000,000 ($100)... -.-.  -.-..---- 
Pref $12 2.90000 000 cum ($1 100) 7 
Colla mtge, 


Cuitantt a _—— 


$: "250.000 July’ re 
ollateral trus' 5 J-J 4.000-000 July 1 1'19 
($500 and 1.000)" .ce t Co., P , Trus 
Gold notes $4,000,000 ($5,- 1913 1,500,000 Mar 1 1 1916 
GE senbsduinece .... c*_tf{ Interest at Bankers Trust Co., N. Y., Trus- 
tee, or at company’s office. 
-&L 4 ‘. a 
cee Ry Lt co 1903 5¢J-D 3,075,000 June 1 1933 
rg (Sl Be my Mr Fidelity and Columbia Tr. Co., Louisv.,trus. 
1893 5 ¢J-D 750,000 June 1 1933 
Panta $750 0008(81 000) c. wi .Cotembia Trust Co., Louisville, Trustee. 


Rented ¢ ta Urbain. “1902 A-O 1.710,000 Oct 1 1922 
lst mtge. oa and { Interest é irst Nat. Bk., N.Y ‘ tng Con- 
$1,000) $3: _c*_ntf| tinen. & Com. Tr. & Sav. Be. hic..trus. 

‘ord F t first( 1903 5g M-N 582.000 “toe 1 1923 
met $750,000, gold, guj Int. at Con® & Com. Tr. & Sav. Bk., Chicago 

p & 1 ($1-000&$5 )e*_ntf tee. 
Bel & Janesville Ist{ 1905 A-O 1,000,000 Oct 1 1930 


56 
1,000 ype ie tf{Int. at Cont. & Com. 1 & Sav. Bk., 
aay 6 A Sew ‘ Trustee, or First Nat. Bank, New York. 


De Kalb-Sycamore & Interurban Trac. Co.— 

De Kalb-Sycamore Electric{ 1907 J-D 85.000 1922 
first mortgage-_--_...... ntf\Int. at Cont. & Com. Tr. & 8S. Bk., Chic., Tr. 
Peoria tL 0.— 

Peoria Lt. Co. coll. tr 5 J-J See text July 1 1936 
$5,000,000 g ($1, 000)" -c et \Bankcers’ Orust Co., ae | York, Trustee. 

Peor ues e. lec. Co. Ist M.f 1903 5J-J 2,500,000 Jan 1 1923 
$2,500,000 g 31.0 EO) ..c*tf\Bankers Trust Co., New York, Trustee 

Cent Ill Lt ist $15,-| 1913 5g A-O 3,464,000 . 1 1943 
000,000 ($100, $500, $1,- Bankers Trust Co., New York, tee. 

D cab mdodmaminanineul c 

Oitizens Gas & Electric -: “ 1902 _5F-Al5. 72,000 1922 
— Te ae f\Int. at Merchants’ Loan & Trust Co., Chic. 

vansville Light 

pus Util Co Ist lice ‘& & ref M 1912 54J-J 21,000 July 1 1942 
Piping aie ($1,000) _._tf{Commercial Trust Co, Phila., and Charles 

es eaweaver, Trustees. 
y duly iF 1913 t0 to ty 1915, 515.) apis J-3 2,200,000 Jan'15.24% % 

Pub 8%, thereafter coll tr notes $1615," ri Pg 6 77S. 1,555,000 — 1 1916 
000 ($5,000) g------ N. Y., Phila. and Evansville. 
Callable at par & Tae Guaranty Trust Co., New York, trustee. 

Evansv yee So Ind Ist con M{ 1907 J 41,000 Jan 1 1937 
$4,000,000 ($1 .000) ..c*t \Comme Trust Co.. Phila., trustee. 

Evansville Ry ist m ~ ng Rey | 1,200,000 May 1 1921 
$1,200, 00. (1 AOD) ines A mT Ra .& Tr. Co., N. Y.. trustee. 

Evansy & Prince 5 ¢ A-O 320,000 April 1 1923 

00, —~ | gold($1 boopat - My at Cit. “deo & Tr. Co., Gave, Trustee. 
Lhd dae c&r.tf| or at First National Bank, New York. 


1902 5J-D 220,000 June 1 1932 
1,250,000 gold Int. at Cont. & Com. he & Sav. Bk., Chic., 
GI. mi Trustee, or at First Nat. Bk.. New York. 


Stock.—Pref. stock is subject to call at 105 and accrued dividends. 

Bonds .—The Uaton oy. y A & a toy trust mtge. is secured b 

t of z praosion’y 2 of subsidiary cos. ‘Additional 
or rgd restelctions i 89, We Chest 329). 


only unde Interest 

payable at t Hodenpy, N. Y., and & Co., Phila. 
Bas redeemable at par & iy me on 60 days ' Bote. Wire oe convertible 
into pref. stock at par. - 89, p. 226; 3S: P- 528. he 3-year notes 
are red. as a whole, but B! in part, at 100 t. on any int. date on 30 
days, notice. nin Additional notes may be Lares with certain restrictions. 


Pe te nafvels Rosey & Light Securities —-— the Springfield pabwee & 
L t mortgage of 1903. are reserved for addi- 
tions and poo A. to constituent companies and $750,000 for peice 
liens. The are subject to call on 


+s Bag os notice at a 
ouisville, an uw. 
W. Clark & Co., Philad ok Int. 
. bonds is payable at Fidelity and Columbia Trust 


int. ble at Columbia FS Co 


Interest is pa 
pyl, Hardy & Co., New York, and E. 
on Springfield Con. R: 
cos., ville, and a Hodenpyl, ardy & Co., New York. 
Ry. Securities.—Sinking fund on 
ban bonds of 5% of gross receipts commenced o 1908. 
in add'n to those reported outstanding above are held 

Add’l bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to - at 105 and interest. The 
Rockford & & Freeport bonds are assumed, mo | n. & int., by the Rockford & 
Inter-Urban Remwer “20.5 DES ALS axe hel .fund. A fund 
equal to 5% of gross in pone. . are subject call 
at 105 an “interest. Vv. 78, 276. sinking fund on the Rockford 
Beloit & Janesville bonds s in 1915 Af 2%, of gross earnings of that 
division. They are subject to call at 102% and interest. They are guar- 
anteed. p. & i., by the Rockford & Inter- em, 

De Ki e Electric., $77,000 in fund. 

Peoria Light Co. Securities. ‘—Peoria Gas & Electric bonds ore fe gubfect to 
call at 105 and int. Int. thereon is Yop homay eat Hodenpyl, Hardy & Co., 
ney, ay remy = fund $2. 5% oO o— ee began Jan. _ 1 a 

und may used mpany for ions pro agains 
which no bonds have been _jssued. Of f Citizens’ Gas & Blectric bonds, 
$35,000 have been retired thro fund. Central Lllinois Light 
bonds are red. at 105 and = int. on 60 days’ notice. The amount 
reported queue ($3,464,000) includes $321,000 reserved for unex- 
changed Peoria Li t Co. coll. trust bonds. Of the remaining bonds 
$2,500,000 are m. —F to retire Peoria Gas & Electric Ist M. 5s, $72,000 
to retire Citizens’ Gas & Electric bonds, while $8,964,000 are reserved 


for acquisition of a B roperty, additions, ee» &c., under certain 

ons (V. 99, p. 113). a inking fu fund of % 1% D. &, begins Aged 1 
1917, of total amount of bonds issue outstanding and all underlying 
issues for the ese bonds (or call at 105) or for acquisitions, 


So ee urchase of 
impts., &c. 99, p. 1132. 
Pe we Light Co. Securities.—Of remaining Public Utilities Co. ref. 
e. bonds, $4,358,000 are reserved for prior liens and are for 
ad tions and improvements. $817,000 of the $942,000 bonds issued are 
pledged to secure Public Utilities notes and $104,000 are owned by Evans- 
Pille Light Co. 
on any interest date at 107% and interest 


Interest at Hodenpyl, ay 2 Co , New York. Callable 
he Evansville Gas & Electric 
Light Co. must call at 105 and interest $10,000 annually on June 1 1913 


to 1922, inclusive, and $15,000 on June 1 1923 to 1932, inclusive; ,000 
have been retired. They are subject to call at 105 and interest. Of the 
Evansville & Southern Indiana first ——— bonds, $1,600,000 are 


reserved for prior liens. The Evansville & Princeton first 5s have a 
geatene fund of $10,000 per ing which Feb. 1 1908, said fund to 
be invested in the bonds at 105 beginning with No. 1. $30,000 have been 
redeemed. Whole issue of these bonds may be called at any me rd aoe 
andint. L. W. Prior of Cleveland is co-trustee of this mo 
boyy Elec. Ry. bonds cannot be called. The Evansville slic SM 
Co. has made a mtge. to the Bankers Trust Co., N. Y. *e oneaee en Tepee 
of $1,000,000 bonds. None of the new bonds, “however, has been sol 
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ELECTRIC RAILWAYS 





(Vou. 101. 








For securities covering railway prose te see separate ogmpanies below. 
Stock.—I1st pref. stock is red. at 105 and accr. divs. ewes stock 
was conv. into 1st pref. or mae , Share for share, in 1915. Com is 
only stock with voting power’ V.91,p ' 96, 519; V. 92, p. 1110; V. 95, p.421. 
.-—Interest on first and ‘veluntine is payable at office of trustee 
or Continental & Commercial Trust & Savings Bank, Chicago. Mortimer 
N. Buckner is co-trustee. $33,000 bonds (not incl. in amount out- 
standing above) are in the treasury. Additional bonds may be issued for re- 
funding underlying bonds ond for 75% of par value of pref. stock of under- 
lying companies redeemed or purchased, 75% of cost of betterments, impts. 
and add’ns, aad for 15% of ee of additional roperty, under certain re- 


strictions. . as a whole or in part on wt he t. day at 102% & int. on 
60 days’ WP + 9g Bonds have a depreciation d beginning 1917 of 2% on 
all bonds out, but a ve ge of the earns. for d are now ike set aside. 


See description of in V. 95, p. 49. Chatt. Gas Co. bonds have a 
g fund of $15, 000 B bey annum from 1912 to 1926, incl., on 1st $500,000 
bonds and 2% eddisional on any further bonds issued. Subject to call at 
105 and int. V. 84, 805. 
The Peo. Gas & Elec. “Ist ref. M. bonds are retired $3,000 annually by 
sinking cane ; ae be called at 105 and int. on any int. day. 
The ted 1913 f ,000 is to be retired from earnings and is 
Head without ee —— of or yn 


= $2,250,000 notes of 191 deposit of $3, 000,000 Ist 
ref. 5s due 4g Notes yy in 1918, red. M4 par and int. ; those due in 
1920 at 101 and int., mn 4 weeks’ notice. Additional notes may be 


issued upon deposit of additional ist & ref. 5s, but the amount of notes out- 
standing never to exceed 75% of the par value ‘of bonds deposited as security 
therefor. During the life of the notes the company agrees to provide a 
maint. and oS fund of not less than 12 % of its gross earnings, 
any part of which not actually expended in any ca endar year for maint., 

&ce., oe pad, mg for additional property against which no refunding bonds 


ma 

be ees of 1 4% % have been a pats quar. on ist pref. since Oct. 1910 to 
and incl. Oct. 1915. The second pref. received % % quar. from Oct. 1910 
to July 1915. Was then conve into 1st pref. and com. stk. As to stock 
div. on com., see V. 94, p. 1250. Divs. of 1% on com. were paid quar. 
since April 1913 up to and incl. July 1914. Nonesince. A stock dividend 
of 1%, fo. Rayable in common stock, was paid April 1 1914 in addition to the 

ividend of 1% paid on the same date. V. 98, p. 525. 


EARNINGS.—f subsidiary companies for 12 mos. ending Dec. 31 1914 
. 125 +), aroma gross. $6, 166, er § net, after taxes, $2,369,425; 
314,136; s plus, $1 /055,289. 
s of United Light & . for year ending Dec. 31 1914, gross, 
3} 039,783; other income, $467, 440 . expenses and taxes, one: gis interest, 
55,833; pref. divs., $526,073; balance for common, $410 


OFFICERS.—Pres., Frank T. Hulswit, Chicago; V phe , Richard 
Schaddelee, Grand Rapids; J. F. Porter, Davenport, Ta.: M. Hurd and 
T. 1. Weber, H. Heinke, 


both of Grand Rapids; Sec. & Asst. ‘Treas., L 
Asst. Sec., C. M. 


Grand Rapids; Treas. & Hurd, Grand * Rapids. Main 
office, Chicago; operating headq uarters, Grand Rapids. 21, BS. Soe head- 
a - owa district, Davespars, la.—V. 88, 555, 1490; 


97, 78, 300, 1358; V. 98, p. 238, 388, 525, idea? - 99, p. 468, iso. 
1132, 1362, 1453; V. 100, p. 310, 400, 903, 1251, 2012; v: 101, p. 450, 924 


(1) Grand Rapids Grand Haven & Mushouse ey ange road. 
Third-rail system. Entire stock owned by United Light & Rys. Co. 


ORGANIZATION .—Incorporated in ian on March 6 1899. Owns 
and operates an electric road on fenced right of iy connecting the three 
cities named in the title, a distance of 39 miles chises in all towns 

Genes which it passes extend to 1929; a ane yg uistan right of way. 

A, CK AND BONDS—.. Date. tanding. Maturity. 

ER ee es BODES necccvaucn 
ioe > aa $1,500,000 (3, 000} 1901 5¢eJ-J 7 ‘500, oo” July _1 1926 
Sede tasdbdecdcnel Int. at Guaranty Trust Co., Y., Trustee. 
pan .—Entire stock, except directors’ shares, paren nag under United 
ht & Rys. Co. Ist and ref. mtge. 
ds.—The interest on outstanding bonds was guaranteed for 5 years 

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

ROAD .—Extends from Grand Rapids in a northwesterly direction to 

rv on, with a branch to Spring Lake and Grand Haven. Connects at 

aven with Goodrich Line of steamers for Chicago and Crosby Line 
bp steamers for Milwaukee, which are in operation all the year round. Total 
track, 51.48 miles, of which 4.22 m. in Grand Rapids and 3.43 m. in Mus- 
kegon are operated under favorable trackage ae ow with the Grand 
Rapids Ry. and the Muskegon Trac. & Ltg. Co. 70-lb. Trail. Operates 
21 21 Dessenger. 12 express and 8 work cars. Also does a freight, mail and 

xpress business.—V. 94, p. 207; V. 100, p. “901, 1672. 


(2) } The Tecity Raliway & Ligh t Co.— 
une 1912 control was by the United Light & Rys. Co. 
Trot Ry. & Lt. com. stockho dere received in exchange for their shares 
$3} 16 oe 16 - cash, ‘3 '* 0638 United Rys. 6% .lst pref. and $12 50 2d pref. 
Vv. +P 
ORGANIZATION .—Incorporated in Connecticut Mosca 3 1906 and 
controls through stock ownership the Be compen’ 
Tri-City Railway Co. of Iowa. Rock I mae Mfg. Co. 
Tri-City Ry. Co. of Illinois. Soe Light © 
Moline "Roek Island & East. Tr. Co. | Davenport Gas & ‘Electric Co. 
Moline E. Moline & Watert. Ry. Co. A ly & Muscatine Ry. Co. 
People's ny Co Muscatine Lighting Co. 
Iowa Cit ht & Power Co. | Watchtower & Camp bells’ Ils. Pk.Co 
Contro gas plants, clectrte-ghting companies and street railway 
lines in the cities of Daven Iowa City uscatine, Bettendorf and 
ockingham, Ia., and Rock sland, Moline, “east Moline and other smaller 
towns in Illinois, ‘and an interurban connecting Muscatine and Davenport. 
Population served, ne 132,209. ailway franchises extend to 
is 3. “1933 and 19 electr franchises to 1935 and 1943, and gas franchises to 
“ia. ‘April 1913 the iustiors People’s Light Co. increased its auth. capital 
rom $1,500,000 to $2,500,000. 
oOo AND BONDS— Date. Interest. 


Outstanding. Maturit 
$9,000,000 July ‘15, | 

3,000,000 July ‘15, 

7,839,000 April 1 19 
,000 t Co., N. Y., tee. 

& ref mtge $20,000,000 1910 5¢ 5, a ag July 1 1930 
: RES PS c eceer*tt Int. at Central Trust Co Y., Trustee. 

7 panway Ist M..__tf 1902 5 M- * 000 Sept 1 1922 
Oitinens Ry Bg gg mat tf 1902 §A-O 273,000 April 1 1917 
Iowa City Fra t ower{ 1912 5M-S 400,000 Sa t 11932 

refun mortgage ($1,-{Interest at Continental & Comm’! Trust & 
000,000 esi 000). ..- c*tf| Sav. Beak, Chicago, Trustee. 
lowa City Gas & Electric Ist 1908 6 M-N 250,500 ae text 
mortgage $400,000 f . at Chic. Tr. & Sav. Bank, Trustee 
. stock Ol a at 120 and accum. 
on Montreal, Toronto Louisville 

9,000,000 coll. trust oats, 
b $50 Gi Ae Subj. to call on any int. 

200 per ann. from Jan. 1 1908 to fois. $150.0 000 for su 
thos $250, per ann. to maturity. OG bonds are in denominetion 
of $1,000 and registered bonds in $1. ,000, $ or $10.0 4h, and multiples. 
They are listed on N. Y. Stock Exchange. Of the ist & ref. bon » suf- 
ficient are reserved for prior liens, and remainder for 85% of cost of ad- 
ditions and improvements. Subject to call at 105 and int. on any int. date. 
Sinking fund of 1% % of bonds out ns Feb. 1 1924. V. 93, p. 1465. 

Citizens’ Ry. & Lt. Co. bonds fell due April 1 1912 but were extended for 

5 years. Are subject to call on any int. date at110 andint. Int. at Cleve- 
land Trust Co., trustee, or National Bank of Commerce, N. Y. 

Of the Iowa City Lt. & P. Co. bonds, $255,500 are reserved to retire 

oe liens and $344,500 Z new construction at 85% of cost. The Iowa 

a4 Gas & Elec. bonds mature serially $4,000 to $9,000 annually from May 

12 to May 1 1927 and $135,000 in oe. Subj. to call at 105 and int. 
a any int. date after May 1 1919. Additional bonds may be issued for 
80% of cost of extensions and ve 

Dividends .—First div. on pret x3 fo. paid Jul 1906, and 14% quar. 
since to and including July 915. 1K fvid end of 1% was paid on the com- 
mon stock Jan. 1 1915 (practically all of this stock is owned by United Li ~~ 
? itt Ce ): se disbursements on common were not made public 

yy is y % 

— Operates over 123 miles of standard e track, connecting tho 
cities re a operate Ia., and Rock Island, Moline and East Moline, IIl.! 
inclu an extension to Muscatine placed in operation in 1912 and city 
lines in Muscatine. 80-lb. girder and 60 to 75-lb. T rail. As to operating 
contract with Iowa & Illinois Ry.. see remarks under that company. 





OFFICERS .—Pres., J. 
lee, Grand Sec. Ht. i we .-Ps., Ty 


, Frank 
W"90, D, “¥041: V.91. p. 338, 590, 1448: v op ror oeae v. Ba. 
v.94, 5. "280, 488, * 768) 1384, 1444; V. 98. p. 818; Pe °96. p. 1158: V. 1 Be 188 


i & ! Marion Ci 
poneaniZaTion $s Incorp D. Mey T8621 in Iowa. Franchise. in Cedar 
Maturity. 


nto AN and | | indeterminate on interurban. 
kn Lyi D Boni Outstanding. 


Date. Interest. 
Ce eae $650, 
a 184,000 July 1 1931 
(iat “ys 28.00 3 Tr. Co., Boston. T yh m 
nding fro: 
track, 2.28; si . 3.17; total of 


aven V.-P., Richard Schadde- 
it. Tobey, a a .and B. 3 LA Denman. Daven- 


c. nt 

ROAD.—Owns road in operation, 
Cedar Rapids, Iowa, to ae aa second track 

all, 28.90 miles. Rails, 45, 60 and 80-lb. T. 


(4) Mason City & ro Aes Lake Relizoad Co.—A trolley toad. 
n Feb. 1913 the United Light & Rys. Co. acquired control. 
ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of wa 33 feet wide from Mason City to Clear Lake, ages 
of line within and petyesn, the two Cs es, 18.6m. Handles all 
over Minn. & St. Louis, Chic. R. I. & Pac., Chicago & North 
West. and Chic. Great West. po ‘between Mason City and Clear Lake. 
Franchises run until Oct. 31 1935. 


omoor an BONDS— Date. 


6, 000 June 1 1932 

c*tf Int. at First Tr. r & Sav. Bk Bk., 0 hic. e.. Trustee. 

sinking retires 000 year: a 
to retire old Ist M. bonds; 


annual net earnings are 1% times int. ch (incl. 
Red. at 105 and int. on any int. da Sinking fund of 2% 
1718 to nome for additions and betterments 


cos. provers 


eg annum =o June 1 


or for purchase of bonds. se ned the cod 
5) love & Uitinel 
he Cae a hallway tens ‘acquired control. 


n 1913 t 

ORGANIZATION .— 9! Iowa in September 1901. Is an 
nchises expire in 1951. 

9 ag t with the Davenport & Musca- 

tine Ry. (controlled by the Tri-City Ry. rs Lt. Co.) by which the two com- 

panies have established thr service between Clinton and Muscati emer 


ore. Ts Ry. & Lt. Co. furnishes power and will ins 


additional eq t and power is furnished to towns along the 
route of the: al & Tiinots y. 
STOCK AND roy Date. Interest. wo fs Maturity. 
hr $ .500,000 ($100) ee aes FOO eae 
2 Oe. on ($100 les eciesmmicdd ic} CUMMMRAMIII | bn do tith ciedielite Aen 
inn seat 000, gold| 1904 5g J-J 1,063,000 Jan. 1 1924 
($1 .0f hen db abtik aliases beeskdiod c*tf | Interest at Girard Trust Co., Phila., Trustee. 
bonds are reserved for acquiring steam or other rail- 


ways ana ¢ to po ‘or steam railway terminals and equipment at 80% of 
cost. ing fund, _ Ss ect to call on any interest date at 105 and 
interest. See V. 82, » By ot 1 

ROAD.—Operates 46 Pig: miles Over owned and leased tracks on private 
et, of way pepe neten | Davenport and Clinton, Ia. 70-lb. T rail. Stand- 

a peo © with p Cavenpeee & Muscatine Ry. for oe oper- 

atk n betivoen ~- transferring = By Bye ge aM Li tl 
agreement an oline, Ill. 

wORFICERS. —Pres.. J. V.-P., F. W. 

. E. Weeks.— 


Ellis; Sec. and Treas., 
V. 82. p 100, 100; '¥. 95. p68). 





GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 


ORGANIZATION mat F in W: on Dec. 12 1911 and is a 
owe financin company < . 94, p. 632). Controls Wisconsin Pub. Serv. 
o. and owns $717 bends 


of that Pome oe f pk laced in escrow. Also 
owns the $150,000 outstanding common the Sheboygan Gas Light 
Co. (V. 100, p. 738.) 
STOCK AND BONDS— Date. 
Stock, $1,000,000........... .... 
ee iborean Gas Light Co.— 
Common, $250,000 
Pref. $500,000 ($100) 6% cum. ____ Spree CRE 
lst & mec 50,000 0 ei 1915 5/3 See text Jan 1 1935 
d $100). \Int. at First “Trust Co., Milwaukee, Trustee 


Interest. Outstanding. Maturity. 
000 


Pee: PROT. wecccovscesé eouu 50,000 1931 
Stock. —The Sheboygan Gas Lt. Co. preferred stock is’ pref. as to prin. 
and divs., 3 non-vot is subj. to call at on 30 days’ notice. 
Bonds.—Of the Gas Se. bat & pat. Se. § $250,000 are reserved to retire 
lst y. bds. an $50,000 are available for impts. Red. on % day's notice. 
OF FICERS.—Pres., Clement ©. Smith; V.-Ps., Oliver C uller and 
Howard Greene; . Sec.- -, George 


Wm. Blown | Sec. and 
ison $4, p. 632; V. 100, p. 1924. 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as of Tocraanination 
and er of the Green Bay Tract. Co. and Northern Hydro- “yr Co. 
Owns and operates entire city’s and interurban railway system (except about 
1.66 m. of teack) centering at Green Bay, and furnishes on gas. ectric light and 

wer to Green Bay and suburbs. On an 1 1914 the entire property of 

he > as Bay Gas & Electric Co. and the Minahan Electric Co. was pur- 
For particulars of Green Bay Gas & El. Co., see V. 82, p. 573, B31, 


ont los » BO p. 172. Street railway franchise is perpetual and exclusive 
un 
STOCK AND yey tee Date. Interest. Outstanding. Maturity. 
rat 60 ¢ Roos ec DO 109 ie atta Sibeeentes ec * | Pease 
Sane Pte ARR 00,000 No diy. 
hey on & 11912. 5 g¢ J-J 2,438,000 Jan. 11 2 
gold ($1,000)_.....-- Wisconsin Tr. Go., Milwaukee, trus. 
Green Ba: OO it ist & rer ME tT908 5 ¢ M-N 5.000 May I 1935 
$750, ,000) ....c*/Int. at Wisconsin Tr. Co., Milwaukee, trus. 
Green Bay t & Pow first 4 1899 F-A 34,000 Feb 1 1919 
Se +. enenneddueene First National Bank of Milwaukee, Trustee 


. Serv. bonds‘are subj. to call on any int. day at 105 
- $850, 000 of the $2,438 ogg 4 bonds issued ay | held in escrow (of 
717,000 are owned by Wisc. Secur. Co.) to be issued under certain 
restrictions. Remaining bonds are for ee RS and to retire underlyi 
bonds under certain restrictions. See 94, p. 1697. Sinkin fund of 
2% of bonds outstanding, commencing in 1917. The Green Bay 
bonds are sub. to call at t 105 until 1924; thereafter at par; $33.000 have been 
paid and canceled. $34,000 Green Bay Gas & Electric bonds are in hands 
of a trustee to retire the hen Bay ao & Power bonds. 
EARNINGS.—Of combined geen es for year end. June 30 1915, gross, 
$498,251; net, after taxes, $228 interest, $153,852; surplus, $75,046. 


ROAD, &C .—Owns and operates all lines in the city of Green Bay; also 
a line from Green Bay to East De Pere, and branch 4 Duck Creek and a 





line from Green Bay to West De Pere, Little Pee S; 7 reeheove and 
seuknane, total, &: 68 miles of track. 70 and 85-lb. “T’”’ an er rail; 
26 motor cars; 4 trailers. Gas meters, 3,450; electric nate 575. 

OFFIOERS. —Pres., Clement O. Smith; V.-Ps., L. Patton ond Henry 
L. Rice; Sec. and Treas., Howard Greene; Asst. Sec. and Asst. Treas. Se 
George Allison, all of Milwaukee.—V. 94, p. 632, 1697. 

GREENFIELD, MASS. 
MASSACHUSETTS CONSOLIDATED RAILWA 
ORGANIZATION .—Organized in Boston on Nov. 16. i511 as the ome- 


chusetts a they ar. J n May 1913 ah was a to AR. 

chusetts ————— Rail wage. Is a Vv ry associati 

a board of seven trustees. V. 93, p. 1482, “T5909. 1787. Controls ier 

stock ownership the following companies 

Concord Maynard & Hudson St. Ry. Millers River Street Ry. Geopoces 

Connecticut Valley Street Ry. aie gone Massachusetts Street R 
The system comprises 114 miles of road, serving 20 cities and towns En: 

Central and Northern Massachusetts. Both passenger and express servi 

are provided. Rights of way have been partly secured on the Apia line 

from Orange to Millers Falls. 


Shares— 
Common $1,640,300 ($100)..-.-..------------. 31 “srg 19.800 0 
Pref $1,100,000 ($100) cum (eee text) GF 1277777- 


oct ia. 
Aug’l5, 1 














SEpt., 1915.) ELECTRIC 





RAILWAYS 51 








STOCK.—Additional use. shares only to be issued when net erentipe Soe for 
13 mos. ending not more 0 bea olor to date of issue shall have been 


1 Divs. 9 amount iy gee Ae y div. on shares out and applied for. 
ivs on pref. are 5% to Nov. » i914, incl.; 544 % to Nov. im p17. incl., 
thereafter. In case of liq uidation pref. hme «hag per share 
ov. 11914, oy to Nov. L 1917 and $120 thereaf 1k ‘s. 1599. 


u rs 
UD fo idends .—On an4 % quar. from Feb. 1912 to heel inc. Nov. 1914. 
In 1915, Feb., 1 


%:; May, 1%%; Aug., 1%%. Oncom., initial div. of 


\%% was paid Oct. 15 1913. 

INCOME STATEMENT .—For Ts end. oa 30 1914, divs. rec’d from 
sub. cos. 1,418; misc. int. rec’ 3,724; profit on sale of shares 
North. Mass. 8t Ry. pref. stock, $ $2 500; income, $37 ,641; mses, 
$9,842: net $27,799; pref. divs., $34,911; common divs., $8,096; det cit for 

_ $15,200; credit 


alance June 30 1913, te ,127; net charges to surplus, 


lus peer jg 5A June el 1914 
EARN NGS.—Of subsid . for year Cntr June 30 1914, tore 
ona, $111,760; d.vs. of constituent 


$549,351; net, $164,438; int. 
cos , $16.200; com. divs. of constituent cos . $30, 33: balance, $5,695. 
Abercrombie Jr.; ld, Mass.— 


OFFICERS .—Sec. & Treas., 
V. 94, p. 351; V. 96, p. 1489; Vv. 67. ’D. 365, 951; V. 100, p. 1168, "1671. 


x Coansatiqns, ¥ Valle falley 36 Street Ry-~Eealtey. The Mass. Consol. 
ORGANIZATION pan Be Fe 9 899. Commenced Jan. 22 1900. 





in 1 
te “q consolidation on April 1 1905 vi the Northampton & Amherst Street 
., the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfield 
orthampton Street Ry., as per plan in V. 80. p. 1111. 

i May 1915 the Gov ernor of Mass. signed a bill cnthanioieg the Northern 
en St. Ry. to absorb the company by consolidation or purchase. 
4 » Dp. 1833. 

STOCK AND BONDS— Interest. OOO DON Ate 

Stock, com, -F Aug’l 15.5 Ng 
Pref,$120, 6% ry M-S goth 000 Sept.’1 
Connecticut y 3 5g M-S 120,000 Sept. A 

mort gos ($1.C o). .c*_ntf\|Int. at Old Colony Trust Co., Boston, T: 
Northam & Amh ist mtge,{ 1900 g M-S —— ] 1020 
$180,000 g ($1 000)..c-ntt Int. at Old ®olony Trust Co., t. 
Greenfield Deertic North{ 1903 5¢J-J 150.000 = 1 1923 
first mort, $150. 000, — i. at Mercantile Trust Co., Boston, T 
($1,000 and $5 00). .¢*. -ntf(N fund an Ca toe 
reenfield & Falls $62,000 June 1 1916 
tf\ Interest at Beacon Trust Co., Boston. 

5 68 006 June 1 1923 
$1,000) c*.ntf Boston, Trus. 
wea payable Ju "June 30 Rca ecient <: , setae dais A, lia ae 

fenton reenfield & Puruer’ s Falls first m (originally 'y $100,000) pro- 
rious for the payment of $2, O90 guneesy from 1897 to 1915, incl. -, at a prem- 
fum. Sufficient of the consols is reserved to retire the Ist mtge. bonds at 
maturity. The Northampton & Amherst bonds are subject to call at 105 

on 4 weeks’ notice, as are the bonds of the Connecticut Valley Street Ry, 
The 120,000 Connecticut Valley bonds were issued under the first mtge. of 
the Northamp. & Amh. St. Ry., which was ag rere | a Bal ve 9% 

Dividends .—On pref., 3% semi-ann. since Sept. 1910 to 

ies, On com. _in 1 1906 (year end. — 30), Mm: in 1907, om iota: 
in 1913. o:in 1914,3%. 1n 1915, Feb., %%; May, “u%: ‘Aug. % 34% 

1 GARNINGS For year, end. June 30 1914, gross, $239,206 net $75— 
966; i. A! taxes, $50,495; pref. divs., $7, 200; "com com. divs., $14, 984; bai- 
ance 

ROAD.—Owns and o ones 47.054 miles of track between es sFalls, 
Fm 3h s Falls, Greenfield, Northampton and Ambherst. passenger 

2 snow-plows, 5 other cars and 134 electric motors. 

5 OFFICE ER -—Pres., . E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
Supt., J. A. Taggart on. 95, p. 297; V. 96, p. 1296; V. 97, p. 298; V. 98, 
D. 382. Vv. 100, p. 1167. 

(2) Northern Massachusetts Stree 
Rys. owns all the common stock ($350,000). 


ORGANIZATION .—lLacorp. in Mass. on Jul 
Orange Street Ry. Name changed to above on 


y.—The Massachusetts Consol. 


1 1894 as the Athol & 
ay 11913. In Jan. 1913 


5 the property and franchises of the — eton Street Ry. and on 

1 1913 a rbed the Gardner Westminster & A oe Py, 

 oaual ata einen som pueeee, Seoae, wae Seereases Te all of 
one class, to which $150,000 is 6% cum 


~i 4 

The Deke ne of Mass. in May 1915 signed a pam Ss authorizing the com- 
pany & absorb the Connecticut Valley St. Ry. by consolidation or pur- 
chase. 100, p. 1833. 

wee thh AND BONDS— Date. 
Common $350, 
bs 4 SB: FP a ell RE eI mS 
Ist&refM $5,000,000 ($1,000 | 1913 5 M-N 15,000 Mae 

_— Trust 


Interest. ouano O 


iat pe <<< eww ee owe 


red'lon 44% int bas c*ntf| Int. at Amer . 
185,000 Feb 1 1920 


Gard Westm &F itchburg Ist/ 1 5 
mtge ($1,000) gold__c*ntf\| Int. at Old ae Tr. Co., Boston, Trustee. 


Notes ayable une 30 1915 
Bonds Of th e $5,000,000 Ist & ref. bonds, $185, 000 are reserved to 
retire an oD amount of underlying bonds. No sinking fund. 


EARNINGS.—Year ending June .7” 1914, 4, gross, §: $355. One: = net, bys k of 
& int. taxes, $44,940; pref. div., iv., 


ROAD.—47. ? mallee at tease. 92 97, ~ "385, 1357; v1 Sym PD. 1108. ings. 


(3) Concord | emma’ & Hudson Street Ry.—A trolley road. The 
Mass. Consol. . owns 2,319 shares of the stock. 
Ghia Remwrean —O ized in Bono nm setts Mar. 27 1901 Ac- 
uired Concord & Clinton - ave Feb. 11902. On Aug. 25 1911 acquired 
well Acton & Maynard St. “Ry V. 93, p. 1786. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


Stock $235,000 ($100)....... ---.  <<ens-<- See earnings 
lst mortgage $250,000 eetntt| 1902 5¢eJ-J 230,000 Juiy 1922 
COE IAS. ip deaths cae et c&rntf rustee. 


Int. at Aner. Trust Co., Boston, T 
Notes payable June 30 1015... ....  encae-nce 50,000 

ROAD.—-Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Boston & Worcester. 


EARNINGS.—For oe a en June 30 1914, gross, $77,002; net, $22,- 
7; int. & taxes, $16,325; di 7.050; balance, deficit, $788. 


£4), Millers River Street Ry. 
ts of way have 7! partly secured on this company's proposed line 
between Millers Falls and Orange. 


GREENSBORO, N. C. 


NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Carolina In 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow. 
Ce. In a 3088 +H red majority of the stock ¥ Salisbury & myenoer Ry. Co., 

Eases > ake leases for 50 years. V.93,p. 1324. oes entire 
bemem he t and power and street railw: ‘ay business of Greensboro (an its 
suburbs of Py wt Revolution, White Oak and Pomona), r~y— & 
Spencer an ast Spencer, entire street railway and electric and busi- 
ness of H . Point and street railway business of Concord. ower is 
purchased m Southern Power Company. In —_ anchises had the 
= Ned ee of years to run: Greensboro, 28 h oy 59 yrs.; 

io Cpence 51 yrs.; Winston-Salem, has a 30-year 
Samat. in. Guilford County and Cquashép- in 1913 ‘obtained a 60-year 
franchise for a street railway in masville. 

STOCK ap. ($100) Date. <a s 


First & ref mtg 








Aes Sere 1909 5A-O 

pad 1,000) tfc| Int. at Equitable Trust, Go. , trustee 

1 Co ist M gold g A-O 72.000 “April 1 1932 

at dine ctf/Int. at Egutt. Tr. Co.! ° 
905 J-D "1930 


m , trus 
5 761 000" May 1 "1945 

($1,000) __c*tf a. at Mich. Trust Oo., Grand Rapids, 

rustee, or W. N. Coler & Co., N. Y. 

Bonds.—Of the ist & ref. alae. , $202,500 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co., $97,600. are held in 
treasury and $1,319,300 are reserved for future improvements and ac- 
uisitions under proper limitations. V. 88, p. 1128; 
oo oe any interest date at 105 and interest. nking 
1% per annum of gross income, July 1915 to $018; is% iu 1920-1924, 
and 2% 1925 to maturity. Of remaining Salis . bonds, $37,- 


Salisb & Spen 
1,000 ,000 


000 are in sep of and $202,000 are reserved - future extensions and im- 
provements eemable at Re and ppeeres 

yey NINGS.—F ‘or fiscal y' end. eg 5 31 1914, gross, $488,629; net, 

844; int. & taxes, $141,407: surplus, $8 

aye —Owns 27.8 nee of trac 60 ae 70-Ib. T and 90-Ib. girder 

rails. Standard gauge. cars. Connecting extensions between the 

various cities are pro posed. “ Lindley Park at Greensboro. Electric 

plants capacity 2,80 p. 178 miles transmission lines. Gas plants 


it ft., 70 miles of ges, 
 OFICERS —Pres., . 8. Coler; V.-P. & Gen. a, 5c. ee Sec. & 
Treas., H. a Jr.; Asst. & Assi. Treas., E. B. Coler.—V. 94, p. 
095; V7, 05. D301; . 96, st oO. v.97 p. 50. 
GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO. 


ORGANIZATION .—Incorporated in Mississippi in 1905. Purchased 
ne Biloxi Electric Ry. & Power Co. and the G rath Development Co. 

In 1907 increased auth. stock from $1,000,000 to $2,000,000. 
Maturity. 


STOCK AND BONDS— Date. Interest. cae F 
Stock $2,000, on BIO O weced wesa.” “accucscpad SERRE couhhb seus 
,000 Ler’ 1905 6¢A-O 1,000, ‘000 Sept 30 1935 
ss RI RS ee f\ Int. at Hibernia Bk. & Tr. Co., N. Orl., Trus 
dM gold ‘ai WOON. Pe id g J-J 692, 000 July 1 1932 
bernia Bank & Trust vey Trustee 
Bil. El. Ry. & P. 1st mtge.,g. rb03 6¢ 400 Jan 1 1924 
($100, 500 & $1,000)__ tf ie at Hibernia Bk. & Fe Co., New Orleans 
Bonds .—The ponte of 1905 are subject to call on Oct. 1 in any year at 
105; no aoe d. ye eons | on 2d mort. is payable at First Nat. Bank 
G Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 
oo tae GS.—For year ending June 30 1915, gross, $245,173; net, 


110 
. 1608; _—Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to: Pass Christian; ae 6 pin 7 track in Biloxi; total, 30 m. 
OFFICER 4 —Pres., J. T. Jones; V ae . Stewart; Sec., . Simp- 
cs FE gaa 95: 3 Stilwell; Gen. Megr., YF. “Gorenflo, all of Gulfport. 
, p rae 


HAGERSTOWN, MD. 
Sus HAGE RS rows & PREDER ICN Y. CO. 

ORGANIZATION .— pacts 1913 in Maryland as a consolida- 
tion E the Frederick RR., ick Gas & El. Co., Myersville & Catoc- 
tin Hagerstown Ry., weave & Boonsboro R , Hagerstown & 
Myeraville RR., ae Uet: & Northern RR. and Frederick & Hagerstown 
Power Co. V. . 947, 1422. Has ary | properties of the tburg 
Illum. & Mfg. Co. * Sader the approval of the P.S. Commission. V.98,p. 1694, 

Franchises are perpetual or extend at least 15 Bet Be ond life of § 
0 








New Securities.—In May 1914 a new $10,000 irst & ref. . Was 
filed to the Fidelity Trust Co., Balt., trustee. V. 98, p. 1608, 1604 
STOCK AND BONDS— _Daie. Interest. “"ouisumiding. Maturity. 


Common $2,000, OOO GOO PANIC 2 


Pref, 7% cum (3:32 2 

ine ref M Mit 000 000 (3100 3) 1914 6¢A-O 850,000 Apr i seae 

adie : $ 000) ¢ ae cpt) Fidleity Tr. "Ge.. oh, a, Int. as. Rey ae cA 
us Bel | lle ae Re TER ay 

H own ek first mise! 1896 62Q-F 000 May 1 £026 


1350. 
ST gS tia Interest at Md.Sur. & Tr. Co., 
Hager & Mf Myers Ry $125,000.. 1904 5% 120,000 July 1 1924 
oonsb Ry Ist Mj 1902 5F-A 110,000 Feb 1 1922 

ADO. 660 $500 & $1 ,000)¢* Int. at Maryland 8. & Tr. Co., Hagersto 
"3860 or RE Ist mtge| 1908 F-A 000 Mar 1 1927 
$500,000 gota ($1,000, 350 Int. fesdae ds. & Tr. Co., Hagerstown. 


1 1904 35,000 July 1 1929 
ed . eos Ist amy 1905 5e Ps 126,000 — as 1935 
$1,000)__ _c}| Fidelity Trost Co., Baltimore, T 
200,-{ 1904 J-J 9,000 sult “1929 
000 g ($5008 000) &.p&l a at West End Trane Co hiladel- 
by Fred RR; not sub to cal hia, Trustee. 
Monocacy Valley Ry finat Rn 08 5% 30,000 1925 
teiner Schley & Lesaese Waesche of Fred- 


COCWRTT .ncécatucakudn 
“4 Md., Trustees 
Frostburg Ill & Mfg ist M 12189 5 50,000 4 1 1930 
ao th 


ou has been placed in a vot 

Bonds.—Of the new $10.000, 
prior lien and 3. 150, reserved | ada “Toa ‘improvements, &e. 

additional! bonds of the $10,000,000 can be ed under ce restrictions 


. Sinki 
beginning Oct. 1 i919 yable semi-ann.: till Oct. 1 1926,1% of 1st 
6s and prior liens: 1927-1 : Red. at 105 
on any int. date. 
par. The tiacerstown & Nor. RR. bonds are subj. to call after 1917. 

Fred. & Midd. bonds are subject to call at 105 on any int, date Fred. 
Kh Bos bonds are guar., p. & i., by Frederick RR. Balt. Trust Co., 


EARNINGS (Incl. Frostburg Illum. & Mfg. Co.).—For year ending 
—_ 30 1915. gross, $424,347; ae $168,974; a inc., $9,662; int., taxes, 
, $113,257; surplus, 365, 


~ sonata tes street aah elt in moa | of Hagerstown and Frederick, 

Meee and an interurban railway extending from Pryeeaes to Hagerstown, 
h extensions f from Frederick to Thurmont, Md., from H 

Sheds Grove, Pa., and with branch lines to Boonsboro and to J erson, are 

Mileage operated. aggregates 87.5 miles. 

OFFICERS.—Pres., Emory L. Coblentz, Frederick, Md.; V.-Pres., 
Henry Holza * Hagerstown; Sec., M. P. Moller, & erstown: 7. ce 
Thomas H. “ ler he wey om ; Asst. Sec., & T Fog. He eas. 
town: Gen. - Pooler.—V. 96, p. 947, 1 i298, "1422, 

p. 1608, 1694; ay. 101. D. 614. 


HAMPTON, VA. 
NEWPO Ws REWws & HAMPTON RY.. GAS & ELECTRIC Co. 
ORGANT N .—This com ay was copeonn in 1914 as the consoli- 
dation of the Woes. News & Old Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
the Hampton I Phoebus & Fort Monroe Gas Cor poration and provides rail- 





way ectric light and power facilities tor t the Virginia Peninsula. 
STOCK J AND BONDS Sen. Taterest. Outsiandt . Maturity. 
Common $1,125, 000 = ee ede ae a!” Sakpeec aul 1B) OF | ere 
Preferred $1,250.000 6% cum. .... -—.....-.. b00. ss a lat os lhe 
lst & sao £ $7 50 ,500 1000 $100} 1914 {ta 3,110,000 Jan 1 1944 
$500 & $1,000)...._. c*.tf{Maryland Trust Co. of Baltimore, Trustee. 
pace he geen 5S a > 
Newport News & Old Pt. ay, # 
Pins, eprrenge S000.000 aord! és o8 M-N 900,000 Nov 1 1938 


5g 
($1,000 each)._._.___ * tf | Interest at valex. Brown & Sons, Balt., 
General mige § $2, 000, 006 gold 1901 5gM-S 228,000 Mar 1 1941 
($1,000 each) *{Int. at t Alex. Brown & Sons, Baltimore, Md., 


or at company s —-, in New York. 
First mtge Citizens’ Ry L& P{ 1900 52 M-N 9,000 May 1 _ 
,000 ($1 .0f 000) ) Soid...6° 


Maryland Trust Co., Baltimore, Trustee 
uaran = & int____ (Interest at Alex. Brown & Sons, Baltimore. 

Hampton Roads Trac Ist M 4 152,000 Jan 1 1930 

Stock —$250,000 preferred stock is in treasw 

Bonds .—Of ae! first and ref. bonds, $1,359, are reserved for prior liens 
as above, and the remaining $3,031, for improvements and extensions. 
Bonds are subject to call at 105 and int. on any int. day upon one month's 
notice. Int. gevente at Alexander Brown & Sons, Baltimore, or company’s 
agency in N. The Maryland Tr. Co., Balt., is trustee of both the first 
and general mortgages of the New News Old Point Railway & 
Electric. The Newport News & Old Point Kf of 1898 are subject to 
call at Py on any interest day at 60 days notice. The Citizens’ Railway 








Liat & pin a Co. bonds are subject to call at 110 an any interest day at 
no \ 
HARNINGS -—For year "Netta Dec. 31: 
Gross after Other Interest, Botnaes, 
“ane Earnings. axes) . Income. Rents, &c. as 
IOI cbonséow $813,861 $296, 747 373 $229, 908 $7 212 
Wie udcakwtebd 794,176 274,955 113 222,675 59,393 
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ELECTRIC RAILWAYS 





[Vou. 10]. 








ROAD —Including Citizens’ ni os of & power Co. and Hampton 
Roads Trac. Co. 42.98 mil 
chy damrgea AL N. Y.; V. P.-E. F. 


Yo V.-P. & ‘Sen Mar S. 3. i. amp- 
ton; T William a tewart, Hampton; Sec., n>. M. Booker, Hampton. — 
V. 88, p. 236, 767. 1 
A 
VER & M Mestif eo ety BG RAILWAY, co. 
in Ape ise - ERRYS) ton non squires control. V. 100, p. 1987. 
.in 1892. Its charter runs f 

ro. ie oar ‘the ($1 0,000) ‘Soak of the Hanover Light Heat * 

ower 


oon aan $200,000 ($00) Date. 

xk $200,000 ($50) oe sons ETD 
ieee toot fl ewe crtt interest at $a 

$100 reserved 

Pitdends “ple July 1606. 2% %; in 1895, Jan., 2 

904 In 1905, Jan., St SS 


+ O% De per annu 

July, 2%. - Jet ‘ os 
4 id, $96 ; net, after taxes, &c., 

$41,353; interest, $21,632; di - ee OT 620. 
ROA a in and between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. soi T and 
er rails. An extension to New Oxford is under" construction; about 

2% of a mile is completed and in o tion. 

FICER Pres., J. A. Rode r., Scranton; V.-P., J. E. Weisenfluh; 
nie 7 Treas.. F. B. Atherton.—V. 98, p. 1459; V. 100, p. 1257. 


HARRISBURG, PA. 
HARRISBURG RAILWAYS, 
RGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 
us Central wth Le tA gp pe. —_— e “Electric Railway” Section of 


nents 1912) and its su R202 
the new bonds, $3,169 "900 have <8 ued , the proceeds of which will 
ent of all under! bonds except the Citizens’ 


retire or provide for retireme 
Passenger first mor me certificate was filed on Jan. 6 1914 to 


400°000 ml 103 
ha Trust ant York Pa. rus . 








increase the auth. debt tron $3-000 ,000 to $3,169,900. oh Re 
STOCK AND BONDS— Date. Interest. Cunenn Maturity. 

Comme GEG ikckbbedks Seen peceess 4} §=©6BB CUB GOE occccccuce 

cum $2,100,000_... __-.-. See text 3000; aka caietnent 

First & ref. mtge $10,000,000| 1912 5 J-D 3:169,900 ~ 1942 
($1,000 and $500).___.tf/H burg Trust Co., Trustee. 

Ling & Bl Mtn mtg $125,000} 1905 A-O 8, 100, April 1 1935 
gold ($100 & )....ctf{Interest at Harrisburg Trus 


Trustee. 
Harr & Hum ist M $200,000} 1905 4% ¢M-N 17, 000 ‘April 1 1935 


guar prin and interest__tf 
1894 -N 75,000 May 1 1924 


Citizens Passenger first mtge 6¢M 
$75,000 gold Int. at Com'w’th Guar. Tr. Co., Harrisburg. 


STOCK .—Pref. stock is cum. at 5% until 1915 and 6% thereafter 

REPORT (of merged companies) .—For fiscal year ending June 30 1915, 
gross, $973 622; ng $548,615; rentals, taxes and int., divs. and better- 
ments, $582,245; deficit, $33,630. 

ROAD .—Owns and operates 73.51 miles of line. 

OFmicERs .— Pres. Gen. Mgr., F. B. Musser, Harrisburg; V.-P., 
B. Myers; Sec. = gg Pr Connell. “Office, Harrisburg.—V. 95, Dp. 1745; 
v. 96. p. 209; V. 98, p. 


VALLEY RAILWAYS. 
mga .—Incorporated in Pennsylvania in July 1912 and in 





ter increasing its stock from $10,000 to $2,500,000 (of which | 
$800,001 ooo is omc cum. pref. ete = control of the ie ‘Traction Co.., | 
ich in turn Linn str | the array 2 Mechanicsburg Elec. Ry., White 
Will & yy le & Mechanicsburg St. Ry., West | 


R 
Fairview & Marysv ty Elec. Rys. -» Harrisbur 
airview & Riverton Ry. and the United Electric 
STOCK AND BONDS— _. Date. Interest. Ouistana 
Common $2,000,000 ($100) nig’ Spin 
500 ,000 


Le Riverton St. Ry.. 
Maturity. 


Pref cum | Magee a... <> 2 nn ‘sewathemses 
Collateral trust $1.700, tf 1912 5% 1,000,000 Aug 3 1952 | 
Valley Trac Ist M $700,000\| 1903 5gA-O 700,000 Oct 1 1933 } 


old ($100 & $500) __c*ntf/{Int. at Farmers’ Tr. Co., Carlisle, Pa., Trus. 
Bonds. — rn. coll. trust bonds ($700,000) are reserved to retire 
rior liens. Valley Traction bonds are subject to call at 110. A sinking 
wad = 5.0 wo — annum commenced Oct. 1 1908. 
eet Operates 44 miles of road from Harrisburg to Marysville and 


~ iy 
OFFICERS.—Pres. & Gen. Mar., C. H. Bishop, Lemoyne, Pa.; Sec. & 
Treas., C. M. Davidson. General offices, Lemoyne.—V. 96, p. 64 


Ne 


HAVERHILL, MASS. 


NEW HAMPSHIRE BLECTRIC RYS. 
ORGANIZATION .—A v tary associa 
shire Traction Oo. cn Aug. 1 1905. Owns al! the stock of the following 
companies: In New Rertaies, Dov., Somersworth & Rochester St. Ry. 
Co.; pockiogs am County Light & Power Co.; Granite State Land Co.: us 
in Maine, Kittery Electric Lt. Co.; in_Mass., Mass Ne tneemes 8t. Ry. 
Ge. Also ome, an rot the A of the et: Somersworth & ' tory vy 
y. (except oO e Amesbury ampton St. Ry. (except ) 

ond of the Citizens’ Elec. St. Ry. (except $230,000). 
Last Div. 


STOCK— Date. Interest. Outstanding. 
Cossmen 96, 000, 000 (S100 Se ree $3,900,200 .......... 
3.399.500 Jul 


Prot 4% n-c, 584 000 ,000 ($1 
{DE S.—Company paid 1% ouk 6 mos. on pref. from 
to end incl. Jan, 1910, From July 4910, 1%4 44% semi-ann-, to and includ. 
, up toan inet. FR 1915, i? 8.-a. 


Jan.1912. July 1912 ms 3 th 

OFFICERS.—Pres., A. Belden, PHaverbil -P. y uckner, 
New York; a and reas. F. J. Horne, New Vouk. 1600; 
90. Bi. 237: V. 91. : V. 94, 1696; 95, p. 47. 286: bog: V a 90" 
D. ‘ 


. - a7. Dv. Bode 158. Dp. 236; Rr. 99, p. 73 
(1) Massachissetts Northeastern Street Ry. 
All the stock of this company is owned by the New Hampshire Elec. Rys. 
ORGANIZATION.—A Mass. corporation. Owns and operates a local 
and interurban railway in Northeastern Mass. and Southeastern N. . 
Maintains a through service between Haverhill, Lawrence, Lowell, Nashua, 
Amesbury and Newburyport. Power is purchased from the Rockin ham 
County Lt. & Pow. Co. under a contract extending beyond July 1 1934. 


tion succeeding the New Hamp- 


te 1908 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
OCetnom SOG: Gene) so canes “Ssin” sdcenedas r eee 
Pref 6% cum ($100)......... -... S%. °°: Ge i sestebbuce 
First and ref M $2,000, ae 1914 5gJ-J 707,000 July 1 1934 

($1.000) gold_......-..- Int. at Amer. Tr. Co., Boston, Trustee. 
Citizens’ Elec St Ry Ist M 1900 5¢4J-D 230,000 Dec 1 1920. 

$230,000 gold._.....-..- Beacon Trust Co., Boston, Trustee. 
Amesbury & Hampton Ist Mj 1899 5g A-O 63,000 Oct 11919 | 


old Ppa! + ($1,000) ...- 
he Ist & ref. 5s of 1914 are red. at 110 and int. on any int. date 
on 43 y Fey notice. Of the on of these bonds auth., $293,000 are 
reserved for prior liens and $1,000 reer for cost of additions and 
ingts. under certain restrictions (V. 100, 55). 
ARNINGS.—For year ending Dec. 31 Pigi4. gross, $696,099; net, after 
taxes, $140,588. 

ROAD, &c.—Owns and operates about 126 miles of single track (80 miles 
in Mass. and 46 in New Hampshire) , 
hill, Mass., entering on the east ewburyport, Merrimac, Salisbury and 
Amesbury, Mass., and Plaistow and Newton, N. H., 
Lawrence, Methuen and Dracut, 
N.H. Enters Lowell and Nashua under trackage rights. Owns and o 
ates local lines in Newburyport and Amesbury. Connects with the 
State St. Ry., Manchester & Nashua St. Ry. and the Exeter-Hampto 
& Amesbury 8t. Ry. Also owns a large amusement park on Canobie 
- Salem, N. H. 88 open and 53 closed cars and 30 work cars and snow 
plows. 


OFFICERS.—Pres., D. Belden; Treas., F. E. Webster; Gen. Mgr.. 
Franklin Woodman.—V. 100. p. 53. 


ton 


Int. at Beacon Tr. Co., Boston, Trustee. . 


extending east and west from Haver- : 


and on the west ' 
Mass., and Salem, Pelham and Hudson, : 


oper | 


& Be Dover stocks and $231,000 t Rochester S 


pz Hampshire Elec. Rvs. 
ORGANIZATIO ae Ss OE of New Ham Is 
a consolidation of the Union Elec. Ry. and Rochester St. Ry. 
8 $376,000, ($100 aes Date. Enema Outstanding. Maturity. 
a 4 0,006 Giz], 19 001, S35 “soo toxt July 7 103i 
000); bds cannot be t Amer. Tr. Co., Reston, Trustee. 
Hampshire 


—All the bonds ex t $70,000 are owned by New 
Elec. Rys. Co. pe ink fund d of $5,000 per ann. began in 1904. 


o_o cal. year 1914, gross, $111,756; net, after taxes, 


ROAD.—Owns and operates about 21 miles of line. : 
OFFICERS.—Same as for Massachusetts Northeastern St. Ry. 


HAZLETON, PA. 








WILKES-BARRE & HAZLETON RR. 

ORGANIZATION .—In ted in New Jersey May 1901 and uired 
the entire ($1,500,000) cap ital stock and ($1,500,000) bonds = be ilkes- 
Barre & Hazleton Railway Co. (P. Ivania tion) a: 


the same, together with $140,000 ew issue) of the Lehigh eee Co.'s 
5% certificates of indebted d $922,200 of Ge e 31. 000 stock of 
Wilkes- & Hazleton mt 


the Lehigh Traction Co. as security for the 
road Co. issue of first collateral trust mortgzge 5% gold. bonds. 

- 1281. Franchises are 999 years in and around Hazleton and aie Rs 

Hazleton to Wilkes-Barre 

Interest Not Paid.—The interest due Ma: 15, 1014 on the cullateral trust 

mtge. of 1901 due May 15 1951 was not paid. In lieu of paying the interest 
dhold requested to wana their coups., due May 15 1914 to 
Nov. 15 pie. and in return the company issued non-interest-b cer- 
tificates f e coupons as they become due. See V. 98, p. 1539. The 
default wes tee @ rest of a strike of the employees of the Lehigh Traction 
Co., a subsidiary—See Lehigh 
Outstanding. Maturity. 


Trac. Co. ow. 
STOCK AND BONDS— Date. Interest. 


-—— —e-— eee ere . ) 


Pref 6% non-cum $700,000... -... ..--.-. RRR an 
Colla’ 1901 5g@M-N15 1 990. 000 May 151951 
500,000 gold ($1, ac Int. at Gparenty Trust © . Y., Trustee 
teral trust m 1905 58¢A 1 227 "600° Oct 1 1945 
500,000 gold ($1, ier Int. at Gamanty Trust Co., N. Y., Trustee. 


Bonds and Stock —Of the authorized issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are ae yee Se remee wh Soa ee © e Lehigh Traction Co. A 
sinking fund of $20 000 per annum, which began June 1 1908, is to be in- 
vested in the collateral trust bonds or in ponds urchasable by savings 
banks in New York State. See V.72, 78, p. 289. The collateral 
trust bonds of 1905 have a sinking fu of $10. 000 per annum, which began 
in 19 1910. Bonds can be called at 110. Preferred stock can, at option of 
; company be changed at any time into the bonds of the company, at par, 
, Said bonds to bear not less than 5%, or may be red. at par in cash. 
| RABNINGS. .—For cal. yr. 1914 (incl. allied companies) , gross. $315. 248; 
net, $84,166; int., taxes and renewals, $210, os: deficit, $126, 19 
OFFICERS. —Pres., 4 a Gen. Mer., ¢ Cc fi Houck; 
Sec., N. C. Yost; , Wm. H. Remick. YS 83, p. 1292; V. 87, p. 679; 
Vv. 98, p- 1539. 


(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Nov. 7 1892. 
and leases for 999 y 


Side Electric Ry., ey ty $75,000; 


compte, $7 $75.000 a 
Lehigh on s 
Hazleton RR. bonds 


Strike—Interest ‘aulied.—On Dec. 31 1913 a strike was begun which 
resulted in the default of the payment of the interest due June 1 1914 on 
the Ist M. 5s of this co. (int. on Ist M. bonds of the Wilkes-Barre & Haze. 
R. was also defaulted, V.98,p. 1539). Bondholders were requested 
=o $e cananier their coupons fal due June 1 1914 and the five succeeding 
terest periods, and to accept in lieu thereof non -int.-bearing scrip, pagabie 
ets any dividends are paid and callable at par. A protective committee 
y= formed and asked d ts of the bonds at Northern Trust Co., Phila 
98, Pes 1694. Alvan Markle, Pres. of the company. volunteered indi- 
| vi viauaity to purchase all the coupons which matured on June 1 1914, and like- 
wise te Dec. 1 1914 pauoess. The committee, which represents a large 
number of the $500,000 bonds, refused to t the offer on the ground 
| that — did ‘not warrant continued default and that the coupons 
— peommee a lien ahead of the principal of the bonds. V. 99, p. 894, 





Franchise parpeiesl. 
agg Fm annual rental of $1 each the 
“yacapltal $30,000; Hazleton & South 
“Hazleton & North Side Flectric Ry., 
140,000 certificates of indebtedness and $922, 200 

m aon deposited as security for the Wilkes-Barre & 





STOCK AND OOD. Date. eo 
500,000 gold | Rs 5¢J-D 500,000 June 1 1923 
1 ‘oc « TOE gd tg arkle Bkg. & Tr. Co., Hazleton, Trustee. 
ifica ebtedness... _._- 14 

Hazle Park bonds, “360. 000.... 1895 

ROAD .—Operates 22 miles of track, new 58-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
pomeasctng with Pennsylvania RR. and Valley RR:), to McAdoo 
(south) and Miln ere Latimer Mines and (north). 

B. Houck; Sec. 


es 
Markle; V-P.. and Treas 
V.98, p. 1694; V. 99, p. 984, 1598; 


Interest. Maturity. 


OFFICERS .—Pres., 
a Yost; Gen. Mgr., %. B. Houck. 


(2) Wilkes-Barre & Hazleton 7? trolley, steam and third-rail road. 
ORGANIZATION .—Chartered D 13 1899 under General Railroad 
Law Act of April 4 1868, State of Foonmyivaain. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. 
STOCK AND ls a Date. 
Stock $1,500,000 full 
whe mortgage $1, 


Interest. 
0001 1901 5¢M-N 
Interest at Guaranty Trust Co., 

ROAD .—Owns 27 miles of road from Hazleton to wniee aii. and uses 
for terminals 1 mile —_ h Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal R Co. track at yr ae ee a 30 miles. 
Entire road placed in operation May 1 1903. Rails, 951 

OFFICERS 95 i Alvan Markle; V.-P. — Gen. tim C. B. Houck; 
Sec. and Treas., - Yost; Supt. of Trans., F. Harger. 


(a) nena ‘eae RR. 
Oct. 9 1903. Stock outnortoed 


ORGANIZATION .—In ted on 
and outstanding, $35,000 (par $50). y A authorized, $600,000 (c&r); 
oo — due Oct. 11945. Int. (5 g. A-O) payable in New York. 

D.—3 miles, between W. Mn Ter. RR. Junc. and Wilkes-Barre. 
Ralls, 95-1 “9B. F: gauge, 4 ft. 8% in. Pres., C. J. Kirschner; Sec.-Treas., 


| HELENA, MONT. 
THE HELENA Lignr & RAILWAY CO.—Trolley, electric light and 


power, Ve as light and 
ORGANIZATION pe 7 ted in Nae AE ioe in Sept. 1905 as suc- 
jon Co. V. 81, 1043. Controls the 


cessor to the Helena Light & 
_ Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
‘ and gas and e a plants. ranchises expire April 4 1926. 
Decision The Montana Sup. Court in Feb. 1913 held that city could 
not enforce an ordinance which required the company to light its tracks 
within the city limits without expense to the city—see V. 96, p. 1422. 


Cmte ane Maturity 








STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Common $900,000_......... .... — 36} 000 Seetext. 
viet mn ortgage. $1,600,000) i003 3 Ms d 02 4,000 Bat id 

age .} . 
ap niteemendashes sd at Columbia Tr. Co., N. Y., Trustee . 


0 “$1, 
eel, “= Phe lst M. bonds are subj. to call at 105 ond int.; $340,000. are 
| reserved for extens. and impts., at 8. % of cost, Pe - $20,000 in addition to 
amount reported outstanding are in treasury. A sinking f fund of 1 Fé % 
| ann. of bonds out commenced June XY 1208. Loar will be increased to 24 % 
annum Jane 1 LP said fund to be used in Ao of bonds at not 
. Shen 106 ond las. See V.81, p.1550. $117,000 have been retired 
y sink 
































SEPT., 1915.| ELECTRIC RAILWAYS 53 
.—Five cent annum in installments ie being Coal Traction; (3) Indianapolis & Western Traction, and (4) Richmond 
on pref stock. First on common, 1%, paid Oct. 31 1906. | Street & Tnsorechen Sy 
1907,3%. In 1909,3%. In 1910, 4%. In’ 1911 and 1912, 5%. In On March 35 1907 ‘ied the Terre Haute Traction & ht Co. for 999 
1913, 5 None since ware (see peruse gamer Seed coms tetera Traction and th 907 leased for 
EAR} INGS Kor i2 mat, ag ee 1914, gross. op *4 15.86: i To B00 years ikea ee m se the ew & 
after taxes and sink n artinsville rr nespective companies 
, $327,164; net, after taxes, $95,256; int. and sinking { fund, $68,142 In April 1910 purchased 4 — (ee 717 of the 50. 000 poly te F of the 
ba vay Cp Sa 23.55 miles of track. = comeege (V. 90, p. 1103, 13405; and sin since tt that time has acquired the 
OFFICERS.—Pres., P. G. Gossler V.-Ps., JH. H. Pardee and A. Coppell; remainder of this stock except directors’ shares. 
H. 8. Collette ey hy R. archant; t. Secs. & Asst. Treas's, On May 1 1912 leased for 999 years the Indianapolis Crawfordsville & 
TW Mottst (all of New York) and AB. Sibley. Helena. Operated Danville Elec. Ry. (see terms under latter company below). V.94, p. 1567. 
dee the general management of ore ee gt. Corp., New ork Clty Franchises —In o letter to bankers in Ma 1910, President of the com- 
—V. 88.p. 1061; V. ol. D. 1095; V. 96, p. 1 pany said: ‘‘ The great majority franchises un der which the atom is 
perated extend well d the ti tite of these bonds { ist & ref. mtge.]. The 
HOLYO SS. franchises in the city of Indianapolis expire in 1933.” 
KE, MA AND BONDS— _ Date. Interest. Outstanding. Maturity. 
HOLYOKE STREET RAILWAY. —-Trolley ae a: Se v. 
ORGANIZATION .—Inco n Mass. yuae ot 1884. Leases the Mt. erred $12,500,000 ai: os a “J 9/100:000 
Tom (incline) RR. until June i922 Pd 6% hk §, agg on the $100, 000 stoek- lst & ref mortzage $8, 000) ? A 8 500; 000 Apa 7 1045 
In 1907 purchased the Ham y. (previously leased). Id ($1,000) sf_____- e*¢f/Int. at Fidelity Trust Co., Phila., Trustee. 
Pp. o. he Aug. 1907 purchased the amas & Wenherinnd Street Ry. W. $3. anapolis Eastern Ist{ 1902 5¢ See text Ro 1 1927 
8. 7 » , giving a through connection from Holyoke to Amherst an Sun- Cons M $1, aay Ca “= g gold my at rs Tr e.. A ¥.. oF tang 
lan 000 ss tral Trus' ° rus 
In Mar. 1915 issued $850,000 20-yr. 5% Ist mtge. bonds to retire $250,- inv a ist 13300.000 ff 1899 g J-J oe 134, Jan 1 1929 
0 bonds which matured April 11915 Pe for pa floating indebtedness, ($1,000) gold_______- c*tf ie at Cit. ) a & Trust Co., Tr., Cleve., 
- 100, p. 733, 982. or at First National Bank, New York City. 
‘Strike.—A strike for a 9-in-11-hour day with the same wages as paid for Stock.—Pref. stock is 5% cum. after July 1 adie. Should com. at any 
10 in 12 hours, which tied up the company’s lines for 8s days, was Called | time ae pay © 6%, speek will pay the same. V. 90, p. 1555. 
off Aug. 15 1915 when an agreement was ed to submit the dispute to emaining Is ref. bonds are reserved for additions and im- 


arbitration (V. 101, p. 614). On Aug. | the men Fos a= again but went 
back to work Sept. 10 1915. V.101, p. 923. 


SOC) Date. Interest. Outstanding. Maturity, 
| ang Bev Se RE TS Ty J-J $1 ya July "15, i 
€. $2,500,000.) 1915, 54-0 850.000 April i 1s 5 
sold. ($i, face Seeds tet 6h oh el c* . at Springs. Safe Dep. & Tr. Co., 
bds ($500, 1,000)c*_ntf 1899 5 A-O 000 Oct. Ty i920 
Debenture bonds__.._..- ay 1903 5A-O 265, 000 April 1 1923 


6 100,000 
50,000 ist M. bonds are reserved to retire the debenture bonds, 
remainder issuable for additions and impts. under corms restrictions. Red. 
at 107 and int. on and —~ = 119 V.100,p 

Interest on debenture pay yabie at Holyoke National Bank. 

Dividends.— From ino? to 1915, ive, 8% yearly. 

ROAD.—Has 69.975 miles of Gear inclu fee Mt. Tom (incline) RR 
4.900 feet long, and conn with the Woronoco Street Ry. to Westfield, 
Mass.; with ——— St. RY, to Springfield, Mass., and with Northam 
ton St. Ry. to Northampton ass.,and direct to Chicopee, Chicopee Falls 
South Hadley, Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows. 10: other vehicles, 7; electric motors, 269. 


EARNINGS.—For year =e June 30: 


1915. 914. 1915. 
Gross carnings...$708. 586 $643. 861! Balance for divs... $96,233 $37 497 
WOE ied. coe 193.340 177.642 Dividends (8%). 107.360 96.6 
Int., taxes, &c_.-. 97,107 90.1451D Deficit.......__- $1 iat Ba 127 
OFFICERS.—Pres., Louis D. 
of Holyoke.—V. 86, +p: 52 V. 96, dy “652. ie vt 96, >. ea g40: v. 90: D. KP 
V. 100, p. 733, 982; 10i, Dp. 614, 9 





HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORGANIZATION .—Organized in 4 —— mts oer Houghton County 
Street Ry., which latter 19d, 1050. in 1899. Franchises 
in public streets expire in 19 930, 1952, M033 “ed 1938. y on 
private right of way. $100,000 com. stk. owned b by Pub. Serv. Invest. Co. 
STOCK AND BONDS— Date. Fptgest. Ota it comp he gy 


+R O00 A pris "39 

751009 Jan 119 

ny Trust Co., Boston, Trust. 
349,000 July'1 1920 

. & Tr. Co., Trustee. 


mtge. 
ture additions at 80% of 
for sinking fund at 165 and int. 
$54,500 have been pane The H 
be called as a whole or in part at 105 ern int. 
nars been canceled. 


g bon 
ty Street ry: + can 
V. 87, p. 61 $401,000 

er pref., 3% s.-a.from Oct. 1908 to April 1915, incl. On 

common, 2% Oct. 1909. in 1910, Apml, 24% and same amount s.-a. 
since, to and including April 1914. None since. 

REPORT .—For 12 mos. ending June 30 1915, Sab eee, et, after 

taxes, $97,020; interest, $55,696; sink. fund, Ba a $29. 979. 


ROAD.—Owns 32.2 miles of track, including lines from 
Hancock to Red 


d from H to Laurium, 
Hubbell, and the mining locations of Quin 2, 
Ahmeek’ and Mohawk; 41 cars. 8S 
OFFICERS Te eo Frederick P. Royce, Boston; V.-Ps., F. J. Bowden 
Houahtos, and mo Perkins, a. Sec., Alvah K. Todd Boston; 
Fg! ane er Rogers oughton, 
Mich.: Stone & W Boston —V, 87, p. 614; 
Vv. 88, p. 816 


en: 
666; V. ctor Mat ‘Aasn Vv. 99, 


HUDSON, a. Y. 

ALBANY SOUTHERN RR.—Third rail, except ii cities. 
ORGANIZATION. Peng gM - in New York Sept. 14 jsce oad 5 ~ a 
t. 8 1909 (per s oe Aa 3%, 3: On Sept, I 18 1909 me ~ sogea ‘Albans te 

an -: n m 

Genen Badee Co. 9, Dp. 22790. are perpetual. Does a 
ae freight and Gace Xi mj pod light and power 
Rong route. 


D. e900: Mere. Sta 

















STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common $1,375 | a ee i Sane ay 
Pref $2,100 ob 000 boys n-c ($100 F-A 2,029,000 ug “11% 
First mortgage ,500,000| 1909 5@M-S 1.500.000 Sept i 

gold ($1,000)___..".__ York tee. 





Bonds .—$198 ,000 are in treasury. ing tax paid, making them taz- 
ext. in New York. Sk f fd. of 1% % of bonds authorized from 1 1 
“IVID semi-annual di 






ENDS .—Initial v. on pref., 144%, paid Feb. 1 
1911. Aug. 14 ; none since. 
REPOR or a ending June 30: 
ear end. Net (after Interest, " Passengers 
3). , Carried 


track. In Feb. 

the tracks of the — Traction of Albany. tracking of road 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19 
passenger Cars eG freight and 2 express cars, 2 snow-plows and 2 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Also owns the high- 
way toll and 3.5 over Hudson River at Albany. On June 30 1915 had 2,087 
electric and 2,376 gas customers 


OFFIC pe: .—Pres., William Loeb Jr.; V -P., Ri tro; Sec. & 
Treas., I. we Day; Gen. Megr., James E. Hewes. WV. ¥: 120. 1140, 1222, 
a vi -V: 92, p. 183, 185; V. 4. p. 122; V. 97, p. 1600; V » Pp. 1832; V. 101 


D- 





INDIANAPOLIS, IND. 
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


under careful restrictions. Callable as a whole on and after 
Sara USTs at {Os and nt. or inact, for inking Cand only a 10255 
an on an 
000 first 5 years and $106. ATs, p. a. thesbatter: bonds 
. added v.90, - 1491. 


er sink. sink: fund. 
Nes Ind. & 
Fund 


* $300, 

nd. & Greenfield Ist Se, $54 ,000 have been caniceled by 
Of the remaining $646 .090 ou are Mem b 
East. Trac. A sinking fund, 1% of 
to be invested in me 
ee a 105 and int. 
Ind. & Greenfield one $12,500 is payable Si ae a ees! “an = 

ginning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased £8, 106 and accrued int.; $166,000 were so purchased up to 

p 

Dividends.—Initial div., 14%, on pref. paid Oct. 1910; same amount 
quar. to and incl. Jan. 1914. None paid since. See V. 98, p. 9 


REPORT .—For entire system for calendar years: 
1914 1913. 


ie, p. 342. 











‘ 1912 

Gees Oe, ok. kin de edie ce $6.667.263 $6,533,014 $6,432 5060 
Oyerating expenses and taxes__---_-- 4.261.162  3.964:864  3,814:428 

Se, i ee $2,406,101 $2,568,150 $2,617,632 
Rentals and oihar deduc’ns, sub. cos. $1,625,478 $1,594,732 $1,532,673 
Sinking funds. subsidiary companies_ 152,247 150,813 145.730 
Int. & sk. fd. on divis. bds. of this co_ 27 ,500 27,500 7, 

TO i a ae $600 .876 $795,105 $33 1,729 
Interest on T. H.I.& E.T.bonds_. $325,000 $325,000 25,000 
Sink. fd. on T. H. I. & E. T. bonds_- 55, J 55, 

gt et Ra Eee eee $220,876 $415,105 $531,729 


Note.—In addition to sinking funds as shown above, 
interest on bonds already held by trustees in slaksing fund which was ap; 
plied to the purchase of ya bonds, $80, ee in 1914, Phy he 540 in 1913 


and $49,255 in 1912, m tal received f iy em d account by 
trustees $299.857.in 1914, oe for 8 853 853 in 1913 ona $262,485 in 1912. 
payee and 


ROAD.—Operates a modern h electric railway over lines 
ois ones ie ey Ot Terre Haute and towns o 


which ) Compras a continuous route includin 7 ood the taf of Paris in 
Illin , Greencastle 
Amo, Clayton and ee to the city of Indianapolis, and a eae Songs 





towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the ead of Richmond in In ; also a line running south from Indianapolis 
e, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line ru northwest from a to ayette, with a 
to Crawfordsville; a line running northwest from In lis direct 
to ie and from Terre Haute a line north to Clinton, Ind., anda 


T ‘ 
cmapet>. 141.08 Terre Haute, 27.63; and Richmond, 12. 81; Yotal, 181.52 
interurban lines, total, 369.31. Grand total, entire system 550.83 miles. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Morel & 8S. Morgan, E. B. 
Peck and John J. Appel; Sec. & Treas., os. A. 
gaa g ey en X, tsar Randal Morgan Ww. “ae Schoepf, Harry 
&; ew, oP sep: ~  Wictouen and eck. V. 90, P 1103, 
" Tp64 YT) vot. Ope THE 718; V. 92, *508. 1375: V. 94. 
1367: . 95, p. 892; V 17; V OB 


Dp. ‘B25. 914; V. 99, p. 1911. 
(1) Indianapolis Traction & Terminal Co. 


In April 1910 congret was uired by the Terre Haute Indianapolis & 
Eastern Traction. V.90, p. 1101, 1239. 


ORGANIZATION .—Incorporated in Indiana . Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street treet Ry. and to provide terminal facilities for all in- 
terurban el now entering or yet to enter Indianapolis. 
chise is for 31 years, under the terms of pel the company 
pa AS ay tek At DE and 

On Dec. chile 


cents for the remaining 1 oe 78. p. 2 he 
ty ms | 


5 inveraba Street Ry. 


railways sate the under a ents b 


3 cents per passenger Se ty” leaks ro 4 
eaditionnl 1 cont fee FF ey pooh wn! pn B V. 81, p. As, 
PRL & Ppl BONDS— _ Date. Interest. ‘ustand 16D ee 
$5.060,600 gold | 1903 5 Ao $3000 900,000 181 ee 
e 
at i a morta a a at Guaranty Tr. & 8 B Oo. Phila. 
Bonds.—A fund provides for the pa nae gnnuall of d 1-59 of 
bonds ile cluding t those in the See 1685, 
Bonds may be drawn for fund at 102 Ly. = al bene 
at that . See V.81, ah, eal oes 000 h ag agen grays ge i9i8- 
10 ae —First divi Rie" as paid Dec. 31 1908; in 
909, 2%; in 1910, sot Sa: in i2, July, 2%; Dec., 2%. In 


54 Ove 5%: 
ej oot n 191 , none 


i913. June, 2%: Dec., 1 
ROAD, &c.—Has com 
and nd terminal buil 


leted bg 39 miles of sin le track and owns 9-story 
train-sheds an a3 t depots centrall 


enapolis. Owns el d 
Has ed double-truck closed 
leases the Indianapolis Street R 


y- 
EARNINGS ae omer. yom: 


a Charg Sur. or Def. 
| pe $3, ore "757 $1, 333 080 $1,409,591 ......- def.$26.511 
Sonn: esie< 3'321.088 1,442,144 1,371,200 $162,500 def. 91,556 
MAb | —Pres., Robt. I. Todd; V.-Ps., te B. Peck, Marshall ~ 
Or John r Ap - Sec. & Treas., W. Milholland.—V. 81, 
- 627; V . 1411; V. 87, p. 1664; v: 90, p. 1101, 1239; V. ot 
, p. 1426 Sy. 98, p. 523. 


oe Indianapolis Street Ry.—A trolley system 





» ORGANIZATION .—Incorp 
acquired by purchase (1) “Tndlanapolis & Eastern Ry.; (2) 


orated in Indiana on March 23 1907 and 
Indianapolis 


ORGANIZATION .—In in Indiana M 1899 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of In surrender the 

ts and both com ies and t a new franchise running 
y thirt r years. The con also provides that fares are not 
to exceed five cents, with , and tickets are to be sold at the rate 


of six for twenty-five cents and twenty-five for one dollar. 
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y also binds itself to pay over ends she chev (which is to and 


iton the ublie works) Pe. “ m of $30, 189 925 
ryarnte Bat Barly from 192 2s includtve, the ebntract expiring In 193 

see V. 68. p 723. The a gets th e ri to purchase “the property “4 
any time w Rint two years and or a kee on year before 2 Spee 
of this contract,” n vt _ paid for the value of the franchise. Law 
oomaanee Rd 1902. 74, 

he three-cent fare case, “which the U. 8. Court of Appeals decided 
P the | of the One Se. in Dec. 1897 oes Supplement of Nov. 1898, and 

ot. p. 842, 1180: D. 51, 181, i17 

arantees t 00.000; bonds of PRL Ripple Traction Co.,and owns 

5% of its stoc 


Lease.—On =a 29 1902 was leased to the pamenepcl Traction & Ter, 
minal Co. for 31 years. See V. 75, p. 1301. rovides for dividend o 

1% Jan. 1 1903, then 3% in semi-annual lietatinen aoe first year, 4% fot 
Lond year, 5% for t year and 6% after July 1 


STOCK AND BONDS— Date. Interest. wt sr angtng, Maturity. OC, 
Capital stock ($100).__...... ._.. J-J $5, July’ 15. 1335 
Indianapolis Street Ry gen{ 1809 4 ¢ J-J 3'000:000 3 3 

m 6,000, gold Interest at Guar. Trust & Safe Deposit Moo 

($1, _ SERRE c ents | Philadelphia, Trustee. 

Citizens § Ry _ Ist 1893 5gM-N 4,000, “~~ May 1 1933 
$4,000,000 ($1, 000) _c* tf] Central Trust Co., New” Yor , Trustee. 
Bqa2. certificates Series “A’*) 1909 5 M-N See text. 
000 ($1,000)________ Fidelity Trust Co., mult. Trustee. 
Equip. certificates Series ‘‘B’* wie J-J 5,000 See text 


"OF a aa ie: Fidelity Trost Co., Phuladeip ia, Trustee. 
Equip. . certificates Series “G") 1913 000 See text 
AR TAT RL Fidelity Trust Co., Philadelp ia, Trustee 
Equip. certificates Series “D") 1913 J-D 85,000 | See text 
Interest on Citizens’ eouachs at Fourth Street Nat. Bank, Philadelphia. 
The mor e of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indiana: lis Street By. 
bonds; this A feng ¥ 7 guaranteed by the [Indianapolis Traction & Termin 
Co. See V. 76, p; 54 2: $612, Oe he, in sin pone weet: 1 SiS. =. 


certificates Series A" m ature $10,000 oe Sey > a Nov. 1 each year unti 
pelt in on, $129. om have been ret hire purchase of 54 = 
Series uBes mature $5, on p ia. 1 and July 1 in 


each wn) Teal fos pala in full. $45,000 have been They cover pur- 
chase of 25 new cars. Series sO" mature $5, 5 000 or on etarch 1 and Sept. 1 
each eg be mo ne aid in full. hey cover 25 new cars. $25,000 have been re- 
tired. ** mature $5. 000 on June 1 and Dec. 1 each year until 
pees. penne 25 new cars. $15,000 have been retired. 

Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 


ROAD.—Operates 116.69 miles of track, with 350 cars. 90-Ib. rail. 


Add aig agg .—Pres., Henry Jameson; V.-P., H. 8. New; V.-P., H. B. 
Hibbon; & Treas., Jos. A. wm ite | Asst. Sec. & Treas., W. F. 
Milholland Indianapolis.—V. 79, p. 151; V. 88, p. 1499 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 za, The latter company guarantees 6% on 
the wey py pref. stock and 2% on — for 1% years, 3% for 
1 year, 4% for 1 ror, a &9 es and $1,000 per year for organi- 
zation anpunens. 

The Terre Haute ind. te Es Rant: Trac. owns all the common stock except 
directors’ shares 


ORGANIZATION —Isa conagiitation in 1904 of the Terre Haute Elec- 
ir hs. i 3” 1058 rinelpal lien lshtin fi chis ye An 1; yn 
an as ran e etual; other fran- 
one ovengs ® os dom . Leases P perpetual; & Western 
way Co. 
STOCK AND BONDS— Date. Interest. Cutciondin pioterite. 
Common $2,000,000 ($100).. ._. M-8 000,000. 
Pref. $1,000,000 ($100 6% cu.) ___- Re aed "15. 53% 
First cons mtge $5, = oot 5a M-N 3.211 .000 
Terre iaiite Biastric 1st mtg Bit bese i Pony RR 500,000 y~ 1; 5 1929 
au m u 
$1,500,000 gold ($1,000) c#}Int at Boston Safe Dep & Tr. Go. Boston. | °'s 
Bonds.—-The Union Trust Co. of Indianapolis and the Boston Safe : 
& Tress Co. are joint wastes of the Terre Haute Electric mtge. the 
$5.00 5.090.000 consols, $1,500,000 are reserved to retire prior liens. The new 
callable as a whole at 110 and int. on any int. date. A sinking 
{iss ‘und dof ae of outstanding bonds commenced May 1 1906. $289,000 was 
this fund Sept.1 1915. The United States Trust Co. of Terre Haute 
and the State Street Trust Co. of Boston are trustees of this mortgage. 


. 78, p. 2013. 
" exnraies .—For calendar years: 
1914. $1:419,i73 $645,010 $1,000 9267 780 “$38D47 $349 Ba 
pidge ‘24 43, 
i 408'764 "716/310 11000 "265.567 “311813 *419'080 


ROAD Bae 87.26 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San- 
ford, Ind. Rails ,60 to 80 Ibs. 95 cars. 

OFFICERS.—Pres., Demas Deming; V “te Mots. I. by Sec. v. oe 
Joseph A. McGowan; "Asst. Sec. & Asst. Treas om. d. vis. —V. 84, 

50; V. 90, p. 1555; V. 98, p. 525. 


(a) Terre Haute & Western Railway Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907. 


ORGANIZATION .—Incorporated in 1907 in Illinois. Road extends 
the Indiana State line near Sanford, Ind., to Paris, lll., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely on rivate right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co 
STOCK AND BONDS— Date. Interest. Ovistonting Maturity. 
Stock common $200, 
SII SN ai i i he, een alae #700. + | Br neniesinn 
First mortgage $250,000 gold) 1907 5g M-N 250,000 Nov 1 1937 
guar p & i ($1,000)___ c*tf/Int. at New England Tr. Co., Boston, Trus. 
Bonds .—Are guar. p. & i. by endorsement by Terre Haute Tr. & Lt. Co. 


Ry my .-—For calendar year 1914, gross, $51,235; net, after taxes, 
58; other income, $500; deductions, $12,500; surplus, $8,858. In 
ty re $55, 086; net, after taxes, $25,899; other income, $500; deduc- 
tions, $12 500; surplus, $13,899. 
OFFICERS. —Pres., T. F. Grover; V.-P., F. 
Davis; Treas., John T. Beasley —(V. 90, p. 1585). 


(3) Indianapolis & Northwestern Traction Co.—An electric road. 

Lease—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Lh megan ng for ire years. The latter company will pay the interest 
on the bonds; also 1% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p. 

Entire issue of common tom, except shares, is owned by the 
Terre Haute Indianapolis & Eastern tion. 

ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, — +4 fause located upon private right 
of way outside of the city co Extends northwesterl y from 
Ge city of Indianapolis throug bth the yh  — r Lebanon and Frankfort to the 

city of Lafayette, with a trench from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 

STOCK AND BONDS— Date. Interest. Cutten: Maturity. 
Common $2,550 we 
Pref ($1,000,000) 5% cum_.. ___- Q-J $50 /000 
First mtge 33,000,000 “eid 19038 5e¢M-S 2,470.00 — {4 1923 

(Gl BURN nocécuccnsui c*tf/ Int. at Columbia Tr. Co., N. Y.. Trus. 


O’Hair; Sec., E. J. 


Bonds.—The geupaining $530,000 for improvements, &c., at oan and 75% 
of cost. Nos. f., but bonds can be call on any int. ‘date at 110 and int. 


EARNINGS —Der ear ty Dec. 31 1914, gross, $444,909; net, after 
a 4) 01; other rrr ae G; bond interest hie? Re: =e. $18.- 
gross, after taxes, other income, 
$500; bond interest, $123, BO. St. By $40,198. 





ROAD.—Embraces 86.07 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, aca d a branch from Lebanon 
jad Crawfo le. Standard gauge; 70-lb. T Operates 20 vestibule 

4 freight cars. Power house and car barn are at Lebanon. V. 88, 
D. S05: V. 92, p. 59. 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 

S. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road. 

Leased.—1n April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; = 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. 
Eastern owns entire issue of stock except directors’ shares. 


ORGANIZATION .—Incorporated in Indiana on April 24 1901. Oper- 
ates on private right of way except in incorporated towns. 

. hg tt St Pane Date. Interest. Outstanding - Maturity. 
First mtge, $750,000 ($1000) | 1902 5¢J-J 750,000 Jan 1 1932 
| eR &r ntf{ Union Trust Co. and Security Tr. Co. of In- 
{dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 

Bonds. ay 3 fund, but bourle are subject to call after 10 years at 
105 and yeh See V. 78, p. 1223. 

EARNINGS.—For calendar year 1914, gross, $169,330: net, after taxes, 
$58,854; other income, $500; bond interest, $37,500; surplus, $21.854. In 
1913, gross, $162, 463; net, after taxes, $52, 14; other income, $500; bond 

interest, $37,500; surplus, $15,114. 

ROAD .—Embraces 27.14 miles of track from Indianapolis to Martins- 
ville, completed in May 1903. 70-lb. rails; standard gauge. 

OFFICERS .—Pres., Robt. I. Todd; V.-Ps., Harry 8. ey: Chas. Mur- 
OS a hy oon J. Appel; Sec., E. B. Beck; "Treas., Jos. A. McGowan. 

Dp. 4 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 

Lease.—On ay 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
tees p. & i. of Ist M. ‘bonds, i. divs. on $200,000 pref. stock and semi- 
annual divs. on com : BS from Nov. 30 1912 May 31 1914, 1% 
Nov. 1914 to May 1916. 1 134 % Nov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION .—In -in Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsd e & West. Trac., sold at foreclosure. Built 
entirely on private non ey ° ie cities and towns has 50-year franchises 
which permit the carrying of . express and mail matter. 


STOCK AND DOD eiDO) oan Interest. Comments: J Aéoturity. 
ai a” eae M-N $400 text 


Common yo pee si x 
Pref poeta 1005 cig ae 200 ,000 Bee text 
First’ mide $2,400,000 gold’ 1912 5eM-N_ 1,000'000 May 1 1952 
{§1.000) Lie ‘obr tf {Interest at Girard Trust Co., Phila., Trustee. 
s.—Of rem: g first mtge. bonds, $1,000,000 are for extensions 
and $500,000 to yy issued only under certain conditions. Subj. to call as 
a whole but no inp art at 10234 and int. on any int. day. Sinking fund of 
,000 per annum on initial $1 ,000 bonds out commencing March 1 1913 
When add'l Sones ¢ are issued fund shall be increased by such amount as will 
re fio rf such add’l bonds issued. $29,000 held Sieve in sinking fund 
ep 


EARNINGS .—For calendar year 1914, gross, $225,796; net, after taxes, 
7,470; other income, $500; bond interest, $50,000; sinking fund, $9,000: 


incon t, $1, i. ine. : $30,090: $314, 705; ae ‘net, eater ta by ae hy 97; other 
nee $500; bon : 0; sin und, 

AD —Opera of road bet ween In ndianapotis and Craw- 
fonisyiile. Standard fy = 27 Sie An extension from 


Crawfordsville to western boundary of fndiane = of City of Danville, 


Loerie RS S.—Pres., John J. Aaed, V.-P., meyers! . Todd; 8 
os. A. McGowan; Gen. Mer., Robt. I . Todd. . 94, D. 1449, eth Trees, 


BROAD Nes T ACTION —A tro road. 

by PEP NEE TNC LE RTRA oe the Indianapolis & Broad 
Riso eat 7 +» sol os fosestoeure aly 1899. The Indianapolis 
See outtet ts tar Gates ie Saat tata same 

rs) e on nm an e In 
olis Traction & Terminal Co. 

STOCK AND 5 1 Date. Interest. Outstandi Maturity. 
Stock $100,000 ( a ee re or GEGEEe  sarocnsaue 
Mtg $400,000 g Bi 000) c*ntf_ pee PRE hd he: 400, 000 July 1 1933 

t. at Guar. &8.D hila 

Bonds .—Are guar. p. & 1. by a St. Ry. = 8. a and bonds cannot 
be called. The Ind. Nor. Trac. Co. (subsequen consolidated 
Union Tr. Co. of Ind.) guarantees p. & 1. of half t'Yg500'000) of the bonds. 

ROAD .—7 miles of track from Bor 5 ag eg = Broad Ripple Park. 


be —Pres., Robert I. A. McGowan; Treas., 
B. Peck. V.69, p. 180; V. 73. = 7, ishv, 78. p. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 

ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old oeoS & Cincinnati Trac. Co., sold at foreclosure 
Nov. 10 Pd gl 1. D.1eet 1385, 1025. 

In 1911 aad dianapolis & Southeastern Trac. Co. (all of whose 
com. and $50, ,000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which Laas the Ind. & Southeastern was leased) and 

ee. 956. ok gs Lh of way except in 





cities and towns. County ises perpetual. ises in cities and 
towns are for 50 years (the ay pest being dated 1 204) an in Indianapolis, 
which is for 34 years from 1900 as contract nF 


In napolis ‘Traction 


nominal ($900). capital ‘stock in the interest of the Traction . to furnish 
light and po to the communities along the company’s route. 
In Feb. Pr913 the 1. & C. Electric RR. was incorp. with $10,000 capital 
, to extend the Traction Co.'s lines from Rush e to Cincinnati b way 
of Brookville, Ind., and Harrison, O. af a * ated be merged with the 
Cincinnati Harrison & Indianapolis Tracti 
a_i t. -R. 1913 —S, es of the Cincinnatl & Westwood RR., 
e road ex ing from Westwood, on the boundary line ‘of 
Oincinnatl, t to Brighton. satin the city, 5 1-3 miles. V. 96, p. 1297. 


STOCK any BONDS— Date. Interest. Outstanding. Maturity. 


| ES pea ie . 7 eer onaaings 

Pref $1,000, 000 (see text dee aa J-J 1,000, 900 Ta 1912, “id 

First_mtge $4,850,000 Siz -| 1910 53-J ib 
000) see text)__._ _c*/Interest at Central raise — 

I & SE pf stk $600, 65-100 ad A-O 600,000 7 isis, bak 
Ind & 8H Ist M $1,000,000| 1905 5 & J-J 548.000 July 1 1935 
ast ite PRs oo os dah to ddceeaiiin Int. ot Fecmesy Loon & ZF O° = pa 

Ind Shelbyv & Southeast Ist 1902 5¢J 452,000 Jan i' 71038 

M $500 p00 61, OM sf t. at Amer. Tr. & Sav. Bk., Chicago, Trus. 
tock .—. rac. iret. ‘is entitled to non-cum. divs. of % until 


S 
July 1 foi vA “increasing is edema to oT, 1 1913; thereafter o%, per 
annum. Ind. & 8 eemable at 105 and accrued div. on any 
dividend date. See %. BL, 
Bonds.—Ind. & Cin. Trac. Piet 7 is divided into three classes, A, Band C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class ©, 
5.859 600 (of which $100, 600 outst’g), reserved for extens., improvem’ts, 
Entire series of bonds of each class is subject to call on or a’ her Jul i 
1933 at 105 and int. “s to Dig? of different series, see V. 92, p. 9 
the $1, Ind. bonds, $452,000 is reserved for mie liens 
Ther are subject to call = pot int. dateat 105andint. Of the Ind. Shelby. 
& 8. E. the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $48,000 
have been retired. 
Dividends. —On pref. paid in 1911, aol in 1912, 1%. 


EARNINGS .—For calendar year 1913, , $443, 91%; net, $168, 367: 
other income, $1,344; interest, canes and dividends on i ; 8. pref.: 

$168,537; deficit, $3,823. In i912, gross, $454.731; net, $183, 797: other 
income, $2, 929; interest, taxes and dividends on 1. & § i e:. $165,597: 
dividends on I. & ©. Tr. pref., $10,050; ourpins, $11.00 
ROAD _—Operates 58 miles of track from Indiana ote via Rushville to 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 

greene’ es © jay 1.7 miles of track. An extension from Greensburg to 
posed. 60 and 70-lb. T rails. 20 passenger cars and 


Pe ae 
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OFFICERS -—Pres., Henry, Indianapolis; V.-P., T. F. Rose 
hae Olis; Treas., John F. ‘Wild, Indian- 
spat lis. fice, pote oY « 91. p- 1025, 1385; V. 92, D. 322, 881, 








IRONWOOD, MICH. 

IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 

ORGANIZATION .—In ted in Wisconsin. Is a conactiAatien of 
the Ashiand Power Co. and the Gogebic & Iron Counties Ry. & : Co. 
Controls the electric light, power and street railway business in 
Ironwood, er, Hurley and Giles; the gas business in Ashland, and 
the water wpe ly companies in Ironwood and Hurley. Also owns some of 
the most v: le . water powers in Wisconsin. There are three 
water-power stati operated by the company; the last being put in 
opera’ = in Pe - 1014. Franchises in lronwood and in 
1941. tes under indeterminate fran 

In Jan 1913 to ae its auth. pref. stock 200, to $400, 000. 

In Sept. 1915 the Wisc. RR. Comm. auth. the sale of $100,000 Ashland 
Lt., Pow. ‘& St. Ry. lst M. 5% bonds at not less than 75 to defray the cost 
of building a 1,500-k. w. tur ine plant in Ashland. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $500,000 ($100).... -... «...... $500,000 -~-........ 
Piet oe. se, $3,900, oo gold, 1911 SA 1230 ae Fob 11936 

mtge . go = 1, e 
d ($1,000) e*scpt Int. at American Trust Co., B 


sink fun gl oston, Trustee. 
Ash Lt P & St Ry lst m 1908 5 g J-J 520,000 Jan 1939 

$1,000,000 gol gi ) Sav. Bk. & Tr. Co., Trustee 

A ceaets ompson of Chic., Co-Trustee. 

Bonds.—Remaining lronwood & permease lst M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Fob. “4 1915 at 108 and int. for sinking fund. 
“ree fund vib ~ retirement of 1% of outstandin; — 

th year en 1 1916. a re a oe bonds are 
pie A to call ome any i Td at 104 in and after told. © sinking fund of 1% 
of bonds out began in 

Dividends.—6% per annum is being paid on poiees. 

ROAD.—O tes 744 miles of line in Asniee and also about if miles 
in Ironwood, Hurley and Gile; a local road in Bessemer and an interurban 
3 . about 7 miles between Lronwood and Bessemer, which was completed 

uly 1yi 


OFFICERS.—Pres., M. M. Reid, Ashland; Sec., Geo. #. Merrill, Ash- 
land; Treas., W. Louis Williams, Boston.—V. 93, p. 1260; V. 96, p. 63. 


RR 
ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION .—In ted in Maine on Nov. 19 1906 as reor- 
ae of ee Marquette County Gas Light & Traction Co., sold under 
oreclosure. - 83, D Does gas and electric-light business in 
Negaunee and isk Sidetaline’” 


Franchises —Se Street railw: te 1936; 


c&rcpt 


gas and electric in Ishpeming, 


perpetual; in Negaunee, gas, 19 electric lig light, 1921. 

STCCK AND yeti Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)__.. ...-. ae $750, In 1914,3 
Pret 6% cum $350,000 (8 00} « enaeaeen onthly 125,000 1n 1914.6 
First maege $1.00 ,000 "2 iio 6 J-J 5,000 Jan 1 19 

RUE coins a Sine boned c*.tf/Int. at First Tr. & Sav Bk., Chic., bane 

Bonds —First mtge pty we , “aaer certain restriction: 
improve'ts and extens. at 85 Sinking fund of 1% of bonds 
out from 1913 to 1915, Snel, betty to 101929; incl., 2% yearly. Red. at 


— oe any int. dey. V. - 91, p. 1767. 

ARNINGS.—For year 1914, gross, $158,007; net, after taxes 
.782; charges, $21,779; surplus. $42,003. In 1913, gross, $154,101; net. 

$83 793: charges, $20,536; surplus, $32,636 ns 


ROAD.—Operates 444 miles of track in and between Negaunee and 

FFLOKRS—Pres.. L. E. M Re, en, ME, 

arrin es 

Monadnock Bidg., Ohicago—-V. 91, p. 1767; V. 94, p. 279, 351. 
I 


ITHACA, N. Y. 
ITHACA TRACTION CORPORATION. 


ORGANIZATION .— - in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at under ers’ tion pian. 
The new co. is controlled the Central N. Y. Southern R -, an al- 

, by ownership‘of all the ($400,000 and all 
d » ee ref. bonds. The Central N. Y thern RR 
-isa zation of the New York Au R. and is 
copparised ss ‘ollows : Common stock, path 5 Gabe to 
$375,000 stock. auth. ond ous 000; and Ist and col 


(V. 99, p. 538.) 

Ithaca Trac. C og te, 
of its first and ref. my mtge. is stated has asked the P.S. Comm. for there- 
under 


STOCK AND BONDS— Date. Interest. Outstandi 
Cap Bt Rinne sane . umbhdk > “Ee .  peecsane 
Teany Tut dave at parknic™t 914 5 A-O see text, Apr 1 1964 
1lumbis Trust Co., trustee. 

1892 6 J-J "98 000 July 1 1922 
Int. at Farmers Tr Co., N. Y. 
F Uppna #f.. 1894 64J-J 75,000 July i 1922 
Oayuge e EIR Ry ist M-tt 1894 6 J-D 25,000 June 1 1922 
All own e Central N. Y. Southern RR. Corp. 

ay th lst & ref. mtge. oP eed ats teed eee 
by the Cent. Y. So. Rema bonds 
ments, including the retirement of the three underlying prior lien as e 


ROAD.—Owns and operates 10.41 miles of track. Rails, 80-Ib “n. " 


CryiCEns -—Pres., R. Ye Williams Jr., ey > N. Y.; V.-P’s. - Ww. 
yun uae. Bi . Hotchkiss, H. A. Clarke; Treas., & Pur. Agt. oT. P. Una: 
p 538. 





J ACKSON, MISS. 


JACKSON LIGHT & TRACTION CO. 

Controlled by American Public Utilities Co. 

ORGANIZATION —Incorp. in Miss. in May 1033 to combine local gas, 
electric light and power and street railway sa - es. Has contract for 
ow rere lighting running to April 19 ranchises extend beyond 

Dp 

STOCK AND BONDS— Date. 
Common 31.000 000 no. enmtdaas 


“went ae ty £00 000 gold) 1912 5 A-6 
#10 00) } Bank & Trust Co 


ee sf_c*tf {Chicago Sa 
ing $1,549,200 bonds are for impts., add'ns and extens. 
er certain restrictions. Subject to call on any int. da 


roi 1 1914 at 105 and a 7 fund of 2% of bonds out s Feb. 1 
1914." $41. 190 retired. t. in Chic. and at N. Y. office of P. 


Cc ee V. 94, 1566. 
HARNINGS.—HoP "12 mos. end. Apr. 30 1915, gross, $290,058; net 


»700 mea! 1 1922 
Trustee. 


$87 ,428. 
ROAD.—Owns 14 miles of a Standard gauge. 18 passenger cars. 
—V. 94, p. 1566; V. 98, p. 1244; V. 102, p. 773 
eR 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 


ORGANIZATION .— Incorporated in Tennessee in “apa 1906, and is suc- 
cessor to the Jackson & Suburban Street Railroad © Franchise ires 
in in 1937, Also owns a park of 15 acres. Does Renting and power bunie 
in addition to street railway. 
STOCK AND BONDS— Date. 
Common $600,000 ($100)... .--- 
Fires meee. 0,000 ($1,000 000) | 1906 494 000 | Jan 1 1937 
m an 
Nosf. Redeem at 105. B00 ee bia fenst Co., Louis Trustee. 
Stock and Bonds.—$150,000 com. and $6,000 ponds are Nehd ‘in treasury. 


Interest. Owieo net Maturity. 








EARNINGS.—For calendar year 1914, gross, $119,234; net, $59,113. 
ROAD .—Operates 6.2 miles of track. en rail. 


OFFICERS.—Pres., H Ween V.-P. & Gen. a. ee . Bush; 
Sec. & Treas., Geo. Ww. uisville, Ky.—V Dp. og: 


JACKSONVILLE, FLA. 


JACKSONVILLE TRACTION CO.—Trolley. 

ORGANIZATION .— Is a re-incorporation in Mass. in March 1911 (V.92, 
Pp. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonvil e St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co. 
a old company was ex ed, share for share, for stock of new com- 
peewee LL pane 1932. aroee < entire electric railway bus- 

pany $50 000 ¢ com. stock is held by Pub. Serv. Invest. Co. 
‘On thep 28 a Ids aaa authorized $500. 000 additional pref. and 





$500,000 additional common, making $1,000,000 pref. and $1,500,000 
common. V. 98, p. 763, 690, 611. 

STOCK AND BONDS— Date. Interest. Outstandi ( 
Qomason $1, 500, $00,080,810 stated 6 3. = $1,000. (96 ixov.« 1, iy 
Pref cum , ’ -—-<—— 

anol m 000" 1911 5M-8 850,000 Mar. 1 193 


First 000 
500 an 1, 000 *___e*tf/ Int. at State Street Trust Co., Boston 
Jase k ies ist M $1,250,-| 1902 5¢M-N 1,245, 900 bo May 1 192 1927 
($1, .000)--c* _ntf ms. at pe4? > Trust Co., 


‘ are for additions and im ve- 
ments at 80% of cost. Subject to “call as a whole or in gl 2 for ora | 
fund at1l05andint. Sink. fund,1% annum of bonds out 
1917. V. 92, p. 1564. Jacksonv. Elec. Co. bonds are subj. to pegine tn as a 
whole at 105 and int. on any int. date. A sinking fund of 1% ron po of 
bonds out commenced May | 1907, which may be used for exten. and impts. 
at | he mga Br $5,000 bon bonds tave bean canceled. 
'¢.—Paid 1% % quarterly on preferred to May 1915; in Aug. only 

K q was paid. On old Electric Co. com. 6% annually from Aug. 1 1905 to 

ug. 1 1910, when rate was in to 7% aen Barns amount paid to Feb. 
tort. On new Traction Co. com. initial ae in May 1911; 
same rate quarterly to and oe Nov. 1914. hake ate 


EARNINGS.—For 12 m June 30 1915, gross, $645, 
after taxes, $197,715; inherent, $153. 3; impt. fund, $12,450; sur. 2331. by2. 
ROAD.-—Operates 53.83 miles of track. Has 118 cars. Gauge 5 feet. 
Wo ee Wee Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F 
Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 
vah Kk. Todd; Mer.. Hasty Croom, Jacksonville, Fla.; Gen. Mgrs 
Stone & Webster Mgt. Asan oston.—V. 92, id= 861, Pe ‘Vv. 97, P. O17: 
V. 98, p. 611, 690, 63: V 100 D308: Vv. 101, 





._~- JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


Stock $250,000 (par $50)———- = $250,000 as 
mortgage $300, ja| 1803 Oe 33 300,000 Yan % 1038 
pa" perenne *)int. at t Guaran ty Trust Co., N. ¥., Trustee. 
urrent liabilities Jume 301915 .... -.-.... $938,260 : ivcdnacsuar 


Naan —For year ending June 30 1915, gross, $354 
$77,801; other income, S17. 804; taxes and charges, $110, 977; def., tik 372, 
ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 


aot eee A. N. Broadhead; Sec. & Treas., S. B. Broad- 
; Gen. Megr., G. i. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO. CO.—A trolley road. 
ORGANIZATION .—Incorporated in New York on —e. ¢ 1903. Is 
“oe by the same interests as the Jamestown Street R 
s eh) Set D $100) DS— Date. Interest. Outstandi 
First m 000, gold] 1904 5¢A-O 600,000 Frore 
owe OO RAT, STN HT Int. at Title Guar. & Tr. So, i N.Y. Trustee 
urrent liabilities June 30 BM Bhs? igithentiae 
o sinking 


—<<-<+<-= 


fund and are not subject to call. 


yoo a dl onde June 30 1915, } gl $180,276; net, 
$61,128; taxes and ,608; deficit, $21, 
where connec- 


ROAD ears 26.73 hon of ae oe 
tion is made with the Jamestown 8 1° ™ e, there conn 
connectin there wi 


the Lake Shore & Mich. So. and the N. Y cago & St. Louis Ry., and 
from Westfield to Barcelona-on-Lake Erie. * Ream gauge; 80-lb. T rail. 


OFFICERS.—Pres., A. N. Broachead; V.-P., Wm. Broadhead; Treas.> 
8. B. Broadhead; Sec., W. R. Reynolds; lon ee E. Maltby; 


JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and map under ‘“‘Newark, N. J.” 








J OHNSTOWN, PA. 


JOHNSTOWN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. ore the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under ee 
oe Franchises tar aaa the American Rys. Co. having sold 

aoe beep ua 
nell Jon a. 18 1 i914 5 of exchanging Ay hy 4 ‘iam 1 NP at ay} 
until Jan. oO ‘or the new Is 
thts. comm / ways under “Philadelphia’’) practically 
all evened ¢ of e he peivilens. 


STOCK AND BONDS— Date. Interest. Outstands 
PE $1000 0007. 7 gt y’ parson) US gy ornare 000.000 
Gs sade  |/desapeid 
First & ref M $5,000,000 s f\|_1913 56 Js eR 5a5-7 tae 
($500, $1 OO ld. _c*ntf  Philadeiphi a, Trustee. 
JohnsPassRy $800,000) 1899 4¢ eS 29,000 Dec 1 1929 
2($1 .900)red any int day ovtf Int. at Guaranty Tr. Fw = Y., Trustee. 
Shns Pass Ry ref M $2,000,-|_ 1901 4¢3-D. 1,601 1,000 Dec 1 1931 


000 gold ($1,000)...c*ntf/Interest at Johnstown Trust Co., Trustee. 
—Of ‘dhe firs & ref. m 2,000,000 are reserved to retire Johns- 
town Pass. 4s; the remain er Fi 008 000,000) reserved for future exten- 


sions, > = Rea. at 102 and int. inking und of 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks’ notice. 

EARNINGS.—For calendar year 1914 (Dec. est.), , $665,517; net 
after taxes, $295,325; bond. int., $180,000; surplus, 115,325. 

ROAD, &C.—Owns and operates under perpetual charter and franchise 
the entire street ra railway sys of Johnstown, Pa., and vicinity. Total 
trackage, 

OFFICERS pa ., E. M. duPont.—V. 90, p. 698, 849; V. 92, p. 187; 
V. 97, p. 1823; V. 98, p. 155. 


JOLIET, ILL. 


JOLIET & EASTERN TRACTION ow 

ORGANIZATION .—This company, pose. & 1914 in Illinois, re- 
eS eee et & Bo thern Trac. 00: (see just 
below), — Py Joliet and Heights. Tie eaee 
i + —-. stock to be ed to 





was app the Ill. 
the —_ of yee ~e aad additional $31,000 for cash received. The 
company is for $300,000 (stock). No bonds. 


‘TOCk— Date. Outstanding. Maturity. 
GeO cscnindnacandé pins —bacdges $300,000 .....-..-- 











56 ELECTRIC RAILWAYS [Vor. 101. 
antag length 2 <¢ a hye | miles, extending from Joliet to T6.pe1 aT ag Oa be Kansas oe 3 ee aed 6 Oe. “ fe ity 


7 ICERS.—Pres., 2 Morton, Chic.; V -P. +» Robt. T. Kelty. Joliet; 
oy & H. Stearns, Chic.; -» Daniel Peterkin, m . Mer., 


Eckmann. V. 99, p. "1832. 


AURORA PLAINFIELD & JOLIET RY. 
This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aueenn., 20 miles, and 2 miles of track in Joliet, purchased by 
bondholders’ committee at foreclosure sale in Feb. B peng 
ted for the benefit of the bondholders. For the division of the ol 
oliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 
see Joliet & Eastern Trac. Co. above. 


BLOOMINGTON PONTIAC & ~ JOLIET ELEC. RY.—A trolley road. 
Default.—Interest on first mortgage bonds has never been pe. 

ORGANIZATION oa inetenoreted in 1903. Private right of way except 
in cities, where franchises run 50 years. 


STOCK Al AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $2,500 | BRERE + easel Sete Be apmeeegetes 8 
mortgage 500, g 1905 5¢M-S 301.100 Sept 1 1935 

($100, $2 $500 and $1,060) - Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
—_— aker; V.-P., Chas. A. "Munroe: Sec.< 

ce a 


Sohn H. Gulick, all of 72 W. Adams St., ‘ggtcago, tl 
Pontiac, [ll.—V. 85, p. 1004; V. 90, p. 235; V. 96 
a 


KANSAS CITY, MO. 


KANSAS rhs § PATA YS. 

RGANIZATION .—This company was inco corp. in Missouri July 5 1914 
to pases the properties of the Metropolitan St. Ry., Central Electric Ry., 
Kansas City Elevated Ry. and Kansas City & Westport Belt Ry. in accord- 
ance with the terms of the franchise ordinance given in detail under K. OC. 
Ry. & Light Co. below. The company has until Nov. 7 1915 to accept 
the terms of said cage a} 

OFFICER J. Duakem. Gino, Ill.; V.-P., Ford F. Haury 
City; Sec. & ‘aeaee E. See digest of the franchise 
pe ee panes City Ry. & ‘Ligne Co. and in V. 99, p. 119, 196; 


99, 
aN DEX. PP 88. Pp. 1845; V. 99, p. 119, 196, 269, 1597, 1673, 1832; 
V. 100, p. 55, 812 


KANSAS CITY RAILWAY & LIGHT CO 
Reorganization Plan.—The plan submitted to Judge William C. Hook on 
Feb. 26 1915 on not > the uirements of = ranchise ordinance and 
was rejected by him. pareans Bs a plan which has 
been approved by the city Comptroller by the several protective com- 
mittees. Security holders, in order to pate, were requested to de- 
posit their securities on or before Oct. 1 1915. The plan provides for the 
absolute segregation of the Kansas City Elec. Light Oo. Co. ond the street rail- 
way properties and be issuance of the eens 

Capital Stock.—K. Railways Co. and K loc. si, ht Co. (or a 
successor o— aay) shail each have an auth. and paid-up * tal as shall be 
lawfully permit Either company may, if found 1 old such of its 
property as may be in ee ai a ie of stock an a of a Kansas 
corporation. (The co horized amounts, it is stated, are: 
Railway, $25,000, 000, coe tebe $10. 000, 900; ; present issues not yet de- 
termined, being depend ent on the amount o ad eferred certificates to 
be issued as against the agreed valuation, which is to oe limit of the total 
copmalignsios. and also oa the my og of the P. S. Commiss 
Mo. and Kan. K. 0. shareholders will, it is understood, 
receive 2-3 of their allotment in ifn - Go- ares and 1-3 in i ht Co. shares. 


Bonds, Notes, &c. by K =. ae Co. oF sis ooo 5 
37° 022, 000 all to be tak 000 Mate. 


Neotes.—Limited to $ ed to 
consols, ,000 C st 5s, ~4 000 East Side 1st sg oy pote due 





Kansas yd beaks. 5,000 July 1 o's. due July 1 1918, int. 
J.& J. Secured b by $8, 714,200 Ch10%) ist M. bonds. 
(2) First Mtge. Bonds:—Dated July i, 1015, due July 7 1944. Red. on 


any int. date at 103 andint. Int. J. J . Issuable as follows: (1) As 5% 
bonds (a) $8,714. 200 to secure 3-year notes; ) 31°81 ,150,200 in exchange 
for =~ bonds (incl. $500,000 for Westport an 1,510,200 for Elevated 
bonds, the ex A a which is optio ie o* yk ditional amount as 
needed to rales for purposes of lan; a (d) bonds from time 
to time to take up Prine ‘of th 4 Westport oad levated bonds not 
— to plan. (2) With int. to be fixed at time of issue, not to exceed 
, for capital ery “rr gy ouly. $1,000 of bonds for each $1 000 expended, 

th an additional ded in cash or out o surplus income 


zh a eas Tike’ pu or each 000 of bonds so issued. 
(3) S argo ated YSuly 1 Hi due July 7 1944, Red. at 


103 By int. i ‘Pes A sinking fund of $105, 820 | annual from net 
earnings aes mdive yd svehable for dividends, is expec- 
ted to retire issue by maturit Limited to $5,291,000 a4 201 000 Ser. A 
8% and $1,000. 0 Sor B 8%) tobe cachaseed f for old securities as shown 


ou ) poet Deferred Securities.—Issuabie at ged = —— for ail ap- 

ed claims inferior to old bonds but superior for which no 

Sther pro rovision is made in plan. Dated July 1 1915. a) ae July 7 1944, bu but 
caliableat par. Bear ar 6% int., cumulative, payable only out of net earnings 

Not a lien on Lee tre ne: l property, but status shall be, as inst owners of 

the , substantial hom that of a preferred 

oy C. Elec ars Co. (or a Successor Co.) ‘() First Mtge 

Bonds. yy July 1 1915, due i July 7 1944. Red.at 103 andint. Present 

issue, $3 , to + evermined at ¢ J.&J. Additional — may 

inal et with int., to be t time of issue, not to exceed 6%, 


for extensicns, additions and improvements, on a 

(2) Second Mige. Bonds.—Dated Mt July 1 1915, due Ra Ad 7 1944. Red. at 
par and int. A s fund of of $38,346 S per sn from net earnings 
otherwise available for »~ 2 1916, i SS onusen to reeire 


issue by maturity. Limited’ to $1,91 500, 
Cash Requirements of the plan—$3,000,000 to $3,500, 

by the stockholders taking or causing to to be taken 1st M. bonds at par and 

(The purchase of a sufficient amount has already been underwritten). 

The exchange of old for new securities shall be as follows: 

(1) Exchangeable for 3-Yr. 544 % Notes— PA. iow Be. Notes. 


iat St. Ry. Consols of 1895, due May 1 1018-7242 »242, 13,060 16 900 100-7, 247 O00 ,000 





Corrigan Cons.St.Ry.1st 5s of 1886,due July 1 1 
Easl Side El. Ry. lst 5s of 1901, due July 1 1911__-- 280; 100- 250, 900 
from K.C. (sec-by Westport Belt sik.) 375,000 100- 1378-000 
(2) Exchangeable aa ew Ry. Light C 0. 
for Outstandi nM, 5s. . 1st M. 5s. off 
Westport. Sa $500, 000 -----n-- nonnnin= -nco-== 
eG A LDR 1 
K. c. Ry. “& 5s. . 10,200,000 be i dedeonaey $s,000,0 heeled 
K. c. Ry. va ia. 6-- 5,478,000 ...... ?_ $3,560,700 ......- °$1,917,300 
Rae gest ab5 35% 
Central E Blectrie-- 2,000,000 1,000,000 1,090, 00 Gicdweud+piaibeae 
a Gicocedcda 
Elevated 6s...____- 600,000 0 Bat i ek ol ta 
‘or Cemt........ 110 
Elevated 4s....__.. 2,000,000 x850, BID acdctosd ‘weskcuw’d 
Per cent........ 42.51% ¢36.515% 
| EE Ee 8,000 10,150,200 5,291,000 3,060,000 1,917,300 


10,1 
Note.—Int. will ro ie, as of July 1 1915 and bondholders will, in 
addition to the new securities, esouve = cash int. to said date at rates 
paid Metrop. consols and K. C. Ry Light 5s shall receive an additional 
ites annum from May 1 to Weir. | ‘(013 and from May 15 1913 to July 1 


, respectively. 
c¢ 36.515% Ser. A 6s. 


a Ser. A6s. b 50% Ser. B. 5s. 
© 

The exchange of Westport and Elevated bonds is optional. As these 
issues are not due the city has consented to their rema on the property 
and provision therefor is made in the plan (see under 3 M. bonds above). 

For further details see V. 101, p. 614. See also V. 101, p. 689. 

The stockholders’ committee is preparing a plan for Hey distribution of 
equities among the stockholders eae or the separation of the railway and 
light properties in accordance with the above plan. Under the plan in 
preparation, no assessment is to be made against the stockholders and no 
stockholder will be obligated to take any of the Ist & ref. bonds mentioned 
above unless he may desire todo so. See ‘Chronicle’ for Sept. 25 1915. 

ORGANIZATION .—Incorporated in Ss in New Jersey and acquired 
the entire outstanding capital stock of the Metropolitan Street Rail- 


x Approxi- 





entral Electric 
— ae Aa — of the yo City Hlecwnea Railway 
of the Kansas C | Electric Light vs 
+> 4 bg one ted Edison Electric Light Power Co. (of Kansas 
Cit ), Ly Sy. Consolidated Electric Light & Power Co., the Standard Electric 
t Co. and the Kansas City Electrical Wire Subway Company—except, 
of canis. each instance the qualification shares held by directors. 


Controls all the street railway, el ting and power business in cities 
of Kansas City, by and 


Owns entire stock ‘of the Ramone City a Ly -- «gh Bet tabs (a oooam 
erted to Cg ay on J 
z ving Pebes ee ae 


pore ny Sou th Side R both 
n ou e 
ee ho Teens Seactis © Saat 
4 a fran 
the t ess erg Fandhin of [mod = 


New Franchise Ordinance, &c.—The new franchise ordinan ae pee 
the Upper House of the City Council on > Jane 8 1914 and by the ee. 
House on June 10 was carried by a vote of 22,398 to 15,610 at the election 
on July 71914. It ee = the merger of =e allied railways free of all 
Met 4 oO og _ , Kansas City Ele- 
ew sey. om d fixes the ital 
issouri at ont $25, 618, 8 and capital additions 
(Valuation on properties as of June 30 3918. 
new pe ty roveded for forthwith under eal be 
zation in piam, $33, 412,026.) On this Pasis the reorganized com 
capitalized, and on this amount it is to be allowed to earn . comaia- 
tive, any balance of ngs, after the application of $6, 300. 000 of 
surplus a to additions and extensions, to be credited two-thirds 
to the ci one-third to the company. Fares (unless reduced at ex- 
= ass shave Of curphas tideue are fixed at 5 cents for adults a 
% cents for children between 8 ry 2. The city will have the right 
purchase the property in Missouri at or before the end of the 30-yr. oa 
on the basis of aforesaid valuation md subsequent additions. Operation 
of the pro we to be under the supervision of a board of control, con- 
sisting of J. Kealy for the Railways Co. and Robert J. Woods for the 
city. City also to nominate 5 of the 11 ——— See franchise ordinance 
in detail in V. 99, p. 196, and also V. 99, p. 119. 
Electric Light Franchise. '—The franchise of ‘the Kansas City Electric Light 
. is Se . The light prop’ es, appraised as of June 30 1915 at 
$9,183,464, are reported by the . Comm. to have a depreciated value 


of $5,812,534. 

Receivership.—-On June 3 1914 Federal Judge W. Hook appointed 
Robt. J. Dankess Ch. of K. C. Ry. & Lt. aren at deniers of Chic. and 
Ford F. Harvey o Kansas City receivers for the Metro <r St. Ry., 
Central Elec. Ry. and Kansas Coy Sie Elev. Ry. (V.92, p. 1 Receivers 
were appointed at the instance o' ers to conserve the 
satisfactory franchise relations with the velty could be eff 
control of Court was extended to cover also the Kansas City (Mo. ) Elec. Lt. 
Co. and the Standard Elec. Lt. Co., Kan. City, Kan. Protective commit- 
tees have been formed calling for de osits of Kansas City and Metro. bonds. 


Si 


V. 92, p. 1565. Yeh June 14 19}3 a was bro’ . to foreclose the Met. St. 
a Foe penser ee mersas. 94, 1627; 95, p. 1207. The Court 
ted permission to the Old Colon P rrust do. of Boston, as trustee under 


the fhe consnlidated m of 1899, the New York Trust Co., as trustee 
under the Kansas City Ry. & Lt. “Oe. lst lien ref. M. of 1903, to go ahead 
with the foreclosure suits pant a, franchise negotiations. 
foreclosure p eR. % peek 2) ee doce was rom ye 5 with Conti- 
nental & Commercial & Sav. Danke Chi ane, ¢ epositary. V.95,p.176, 
236. See that committee's — gf 7 V.9. p. 297. =e A noteholders: protec- 
tive commeree wae f was Vix memes _ Beninett, Lo a road St.,N. Y., Sec., 
and New York eposttary: Old Co ty Ry. ft Co. , Boston, ent 
of Ceeiery) calien Gor deposit of K ansas Cit y. & Lt. it. 6% notes. he 
committee has extended for aye pont pmrenhend ue reer from Aug. 15 1915 
the time within which d tors of sai notes under yl pean ogg ek. 
1912 a, be entitled either to receive new securities or cash, pursuant to 
plan of tion, or the return of the deposited panes: 
ASE et \ 2! - 420, 782. 
1912 95, Interest ohn 


to 

Int. on these notes was paid 

ce then has been Son 
Beptom en soy up i ame incl. Mar. » 4 1915. 


d at the rate o 

interest had not been paid. Judge 
the receivers Vagretens mags yy J a | .¢ 

annum 
t on the (1) Met. St. Ry. 5s of 1898 from Nov. 1 : 
. Ry. 58 of 1899. (3) From af * 1913 on shes St. Ry.’s pegpertee 
. Ry. t. Co. 1 CAS Vv. 98, p. 1460. On 
Hook in the U8. Olrouit Gourt auth. receivers to pay 
rey Seto po pees St. Ry. y.mataring et aot oe amount 
rom provid not unduly hamper 
yok n toyed pean 92, p 1701. 

Centr == Deposits —A com- 


oitten Gee ¥, Ad ass Regge Gere ceaeesa en ae eae 5s 
4..(v. 9 





due May 1 By ea committee arra for the pay- 
ment = alll 4 “due 88, B. 1315, 1316); also for 
paren due Nov. 1 ye ermission was ee 
he EE be Ba da 
owe ns city. Pp. 2° 
On May 2 the the 2 in Pieable Trust Oo. of N. Y. filed a suit in the i 
Digerict Conze at t Kansas City to foreclose the Central Elec. Ry. mtge. of 


1460. 
Receivers’ Certificates. —Judge Hook in the U. 8. District —_ on May 7 


1915 authorized the issue of $592,500 receivers’ certificates for improve- 
ments. See V. 100, p. 1672. 

Default. —Interest due May 1 1915 on the M tan St. Ry. and 
Cane Electric Ry. wnt =e to authorize 


efaulted, Mayor Jost 
siatements 


y further interest pa See a, 4 
Thee Hook in V. 100-p Dp. 77592, ee also V. 1672. Interest due Ma 
5 1915 on the Kansas City Ry. & Lt. Co. Ist lien ref. 5s was also def. 

- 100, p. 1752. In ey omy with the plan of reorganization, a bond- 
Soke who participa receive interest at the rates last paid 
to July 1 ipl, the "ite of the bonds of the new com y, except that the 

CO. Ry. & t. Co. 5s and yi er consols. shall receive an P additional 
1% “per annum from May 15 1913 to said date, and from May 1 1913 to 
ov. 1 1913, respectively. 

STOCK AND BONDS— Date.’ 
Common $12,500,000 ($100 


ayor and by 


Interest. rc ge Maturity: 


Pref 5% n-c $12,500, 
eS | erie ER CAP p> ER 5 Q-M aan Mar ‘11 1 
lst lien refund M $20. pos To 008. 5g M-N15 10,200 ‘500 Lg 4 15 ame 
RE ihonntetienid aw York Trust Co., N. ¥., and 
er, Trus. Int. at Co.'s agency, 
Notes, $5,500,000 ($1,000) .- 1907" “TMs 5,478,000 See text 
Con Street R 1et) 1 5g J-J 55,000 July 11916 
etropollt 900) a ree red at yp Int. at Central 
oe BY 1895 5@M-N 7,242,000 May 1 1913 
Salesen acd ($1,000) see Int. at old Colony Trust, Trustee, Boston. 
Cite ntbonwedépobua Interest aio pave e ae York. 
Central Elec Ry ist mo 7) 11800, && (000,000 a 1 poi4 
$2,500,000 ($1,000) go quitable tieust Co., 
EE Bl icra nen en i te dhinstiiasel oe 
East Side Electric R 1901 5¢43-J 250,000 See text 
licens ($ 000) Int. at Trust Oo. of Am., N. Y., Trustee. 
BER Bie cccnap edwin *|Wm. Huttig of Kansas City is also Trustee. 
Controlled Companies. 
Kansas City Elevated R 
» boo} guar Sy | wen é @u.; 1892 6¢J-J 600,000 July 1 1922 
mtge ee ($2,000 000) 1892 4¢J 2,000,000 Jul Es 1922 
meal BO & Wer ») guar & i_ Lee Interest at lanhattan Trust Co. ork. 
ist 2 1906 om 500,000 000 July 1 1 1926 
Interest at Y. Trust Co., N. Y., T 
fad on mo 8 $20, 000,000 f the Kansas Clty Ry. & Light 
Co., $9,800, were reserved for wae liens. These are we 


in ity of $1,000 


000. $10, 000 and $50. O00. 
eemable at 105 and int. on any int. The 
polftan 7 Ry., the Kan. City ating is O68 we) the Cent. oaicc. “at & May 
made > mege. motes cages » which Ss , oe, 
one "Oo. mortg. vite the share 
saMetropolitan 


Sty ey ag t Co. and the 


capital aes - , ene Hans icansas OI 
Street Ry. were also so deposi 
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The 6% notes of 1907 were due Sane. 1 1912 but were extended at 7%. 

They consist of $4,125,000 series ‘ and $1,375,000 They 

are redeemable on eight weeks’ ee on any int. date at 100 and 

interest. They are secured by pledge of $5. 1,043 notes of Metro- 
litan St. Ry. ” $1008 ODD notes of . City Elec. Light Co. and $2,- 
5,000 com. and $2,977 ,900 pref. Kan & 

such securities of subsidiary com a 28 oro pieteed =e the indenture 

of May 15 1903 securing the 

are convertible at option of holder into | K of 

. stock; v. 36. p. 284, 469; V. 86, p. 285. $22 2,000 of Series “A 


Metropol. consol. m or $8, pee gad bso pe deny 11910 — 
was extended for z oe sm to May 1 Tor8 and exch. fi 
. See V dine er I timsited to to $7,500, 000. 
Rem: bonds oe oh. oF alee Con. 8t. Ry. bonds. 
+ 1363. noes sub, ‘ to tens 


The he oy. of the K. estport <a guar. prin. and int. by the 
Kanes Ton Ah. y. wi Light Co. 50.. and are gubient t call'on uy interest date 
a’ 

The East Side Elec. i coke. 4 ee fell due on July 1 1911, but was 


ed indefinitely. 

Kansas Elevated Ry. lst M. preference 
and Lpreenes. y. endorsement by the M 
24 M The ty on the latter was 3% 

Jul 1895 and since then £% apt et pe . 73, p. 1160. 

Disidends —First d %% on pref. stock, w d on June 1 1904 
and 1K% quar. eaiies up to and incl. Mar. . 9i1. None since. 


REPORT .—For last repo - panes (year end. May 31 1912), see 
oe a ewer Section f for 1915. Gross earnings of street wd Rane 

4 Sh Oe oe end. May 31 1915, $6,805,163; 1913-14, $6,974,815; 
701 13, 67 189; Lighting properties, 1914-15, $2, 513, 424; 1913-14, 
$2,408,736; 1912-13, $2,156,952. See V. 101, p. 689 

ROAD.—Comprises 138.64 miles of roads and 265.9 ee 
V. 96, p. 553, 653, 789, 1021. j2e7- 1423; V.97.p te vs, 443, 594; V. 98, 
p. 286, 600, 830, 131 1316, 1392 1459,'1845; V. 2B: 342, 609, 816, 1366. 
832; V. 100, p. 556, 733, 982, 1257, 1510, 1592, ys. 2167; V. 101, p. 
288, 370, 614, MGg9, ne 


erence 6s are guaranteed, 
itan ! Street Ry.; so are pe | for 
annum until 





KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 
oeienal tata —. D. Hook and J. G. L. Harvey were on July 14 Ph dg ap- 
vers Judge Bird on application by the Interstate Ry. Co., 

Wich on July 6 19. 5 was awarded a verdict for $1 500,000 against t 
pony ane the estate of George T =. a jury in the Circuit Court, 
the suit brought by ~: Inter-State Co. It was Giceed that the defend- 
— my 4 had built its line between Kansas Ci ' and 8t. Joseph on 
the weaoer 4 vr by the ” es (V. 100, p. 130, 288). 
e company has appealed from the verdi 

Bien ng —Incorp. in Missouri in 1911 under a 200-year char- 
- In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo., was 
opened, and on May io 1913 opened for operation = Ra bn nites Kansas 

City and St. Joseph, 524 miles. a. 96, P., 1638. es freight. 
In Dec. 1914 terminal service @ Kansas City sity Uaion station 
poe? Aa isin V0. D. ae & Kansas 5 City “OB . & Q. system). See de- 


wiation Rene y ey oe —— P.8. Comm. on Dec.7 1914 

er requiring the to issue commutation tickets begin- 

ning Jan. 1 eit between Kansas ¢ ity "and ee. 14.4 miles, on the Excel- 
ivision, and to a distance of ney * miles on the St. :. Soaene 

Dre On Dec. 29 sea4, however, pth ty ge Van ——— burgh in the U. 8. 
District Court gran rere. ae e Commission from 
oullan te ust on ks en nit 15. ony. Op 2 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock 000 ($100). ...- $4, % 

Ist mtge $10,000,000 ($1,.-{ 1911 5gM-S 5.196.009 ha! 1 1941 
“saree, E oy oe eg oe 

5.000 may't 


on all 
outstanding, er with those inking jund of 
14% of aie cis al in 


BARR INOS. For year ending Dec. 31 1914, gross, $626,643; n we, efver 
taxes, $287,853; interest, $155,044; divs. 2% %) . $115,000: sur., mgi7 309 
Dividends —In 1914, 2% % paid; 1915, June, 1%%. 


ROAD —Operates 52.55 miles between Kansas City and St. a 
Mo., and 28.24 miles between Kansas City and Excelsior Springs o. 
total 77.61 miles. 70 and 80-Ilb. T-rail; standard gauge. 
equipment, 20 cars, 5 ex al, motor casr, 5 express trailers, 11 other cars and 
American electric dite 


OFFICERS — —Pres., Philip 1 L. Saltonstall, Boston, Mass.; V.-P., Thos. 
A. Ri Reynolds, N y. Y.i Bec Ho. F. Mayer: Asst. Treas. 


. Tuley “Harrigan,” Kis a. Manees City 
1423: v. 97 tire sa Dp. R03 1157; V. 99, p. 196, 7516, °ibi0. Vv. 260: 
Pp. 140; Vv. 101, p. 130, 


KANSAS CITY-WESTERN RAILWAY. —A trolley road. 


Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 


. eTOce AND BONDS— _ Date. Interest. Cnene 
Ist ref m $5,000,000 gold/ 1995 5g M-S ey 1 ~ 
{coup $1,000, $1, Interest at Guaranty 150, Co, 
5, » $10,000) ....... ti| Trustee. 

Stock and Bonds .—$1,.400,000 of bonds were issued to refund a like amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for oc corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
revenents under customar a Entire outstanding issue is 

= tamed pg date at 105 andint. V. 89, p. 1483. 


REPOR » By Jane 30 1914, , $302,662; net, after 
taxes, $84, 168; 8; fixed chs charges 000; surplus, $2.7 798. 


ROAD .—Owns and ‘ieee 2 75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and ‘o tes a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 


OFFICERS.—C. F. Holmes, Pres.; ©. F. ee V.-P. and Gen. At- 
torney; 8. D. Hutch . Sec. and Treas.; G. Herrion, Supt.; bf M. 
Boer. os. General e, Leavenworth, tan —V. 89, p. 1483; V. 90, 
p ’ 


MISSOURI & KANSAS INTERURB. RY.—Known as “Strang Line."’ 

ORGANIZATION co pnacerene’ in Kansas under Gen. RR. law. In 
1909 receiver annotated the p a] year was es and old company 
resumed control. V. 86, p. Prae7: V - 1281 otive power chan 
from Strang gasoline cars to electricit: ty in "2 pois XS. Has private 
right of way eepout 80 feet wide from Kansas City to 

STOCK AND BONDS— Date. Interest. Quistanding. Maturity. 
Stock $1,000,000 (S10D)sceee cece) (ecceres 8 SLO0D MOD _nccecccecs 
First mortgage $600, eord | 1906 5eJ-J3 600,000 Jan 1 1956 

CLAD indihindmacecous Fidelity Trust Co., Kansas City, Trustee. 

EARNINGS.—For cal. ror 1914, gross, $107,125; net, $40,180. In 
1913, gross, $99,502; net, $41,473 

ROAD.—Operates 20 miles of road from pase Cit ty through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. 
Has 13 cars, including passenger and freight. 

OFFICERS .—Pres., W. B. Strang; V.-P., H. C. Brent; Sec. & Treas., 
E. N. Daniels: Gen. Mgr., Thos. Riley. General offices, Overlan@ Park, 
Kansas.—V. 87, p. 614; V. 89, p. 1281. 





KENNETT, PA. 

WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 

Bonds.—Default ha comnes Dec. 1 1910 on Ist M. bonds, ali the 
holders assented to plan _— providing that coupons due Dec. 1 
one Ly > eg be somosiod coupons to June 1 1915 stamped payable 
at ra 

ORGAN {Z4T10N —Incorporated in Pennsylvania on May 24 1905, 
and isa receganines on of a 26, 1908 of the same name sold under foreclosure 
in A 1 On Feb. absorbed the formerly controlled Oxford 
Ww Grove & Lventase Se, ae a wer See the extension from 

vondale D. 


A to Oxford. 

STOCK “AN D RoNDS Dale.” Bey Outstanding. Maturity. 
OO IU ks eiintin ese + wenvane SERB B06 .. cncccnnnae 
Pref ($75. 000 6% non Da Gada ~* gcaceen FO  cnnaududre 
First m 1905 _5¢ J-D 420, ‘000 June 1 1935 


,000 go 

Peis $i 090) -.--¢ eotttnee at at teens. T.1.Tr. & §.D. Co.,Phila., Tr. 
omn ae Ti -—For year ending Dec. 31 1914, onoes. $65,731; net, after 

6s, ’ 

RUBS c= About +20 miles of — Deevese West Grove, Avondale, Ken- 
nett poe ae * Wieme, some ~ at a pg oe for West Chester. 
The ex to Oxford, 12% miles, has been completed as 

‘ar as West Grove and ts in.o tion to that eps Gauge. 5 ft. 2% in. 
60 and ioae. T and girder rai 

OFFIC _ TE on Geo. Kessler Phila.; V.-P., Clarence L. Harper, 
Phila.; See Philip Guckes, nila Gen. Mer., H. Baluss, 
Kennett Square, Pa a—V¥. 91. pe 1575, 1631, 1712: V.94, p.831: V.95, p. 177. 





KEOKUKE, IA. 
Sent iL MISSISSIPPI Y YALL Bg de PROPERTIES — 
ORGA we in trust agreemen 


Dec. 12 tO1ge under 2S ere ae deotiaied’ ith trustees all the -R.- 
—_ of the Keokuk Electric Co. (see below) and all the capital stocks of 

ort Madison Elec. Co. and Dallas City Light Co. These companies do 
apy ann ag electric lighting, power and business in Keokuk 
Ia.. the electric ; and power business in Fort Madison, Ia., and 
Daitlas City. Ill., yak and ligh’ Seeing business in Hamilton 
and Warsaw, Ti:, ectric railway between 
Keokuk, Hamilton The stock was offered in Dec. 1913 in 


bigekes ot 10 shares pro. ar $100 and 3 shares 
Franchises ph as a hting Pines in Keokuk 


reuiway sna elec. lig 

1928. The spate lighting franchise 
portant railway franchise in i 

ting franchises in Fort Madison po Dallas City expire 


STOCK pode. es (00 par Date. Interest. Outstanding. Dividends. 
Com 7,500 shares (no par val) ....  _...... .500 shares .......... 
Poet (om cum) 060 ($10 S100) ==- 6 Q-M $750,000 Sept."15, 134 


Pr ed 
EARNINGS med cal. ye Pe 3 foun  aPmEF | ooenpanies) oe se $208 .- 
023; net, a taxes, 672; interest, $16.997; - 
(Keokuk El.), 6%. 18,000. pref. divs. (C. Miss. V. El. Prop. ), 6%. 
$45,000; surplus, 15.676. 

Dividends.—An initial dividend of 1%% was Rept, 10 on A pref. stock 


in March 1914; same rate quar. since to and incl. 5. 
OFFICERS.—Pres., on Jr. Gf = awe or. Wallace and 
B. Alcott A gg 8, Sec., Joseph L. Valentine nett: Treas., H. B. 


Sawyer; Asst , Alvah K. Todd; Gen. Thaw tone & Webster Mgt. 


Assn 
7B OAD. .—Milles of track, 14.04 (incl. trackage). Oars, 22.—V. 98, p. 


(1) Keokuk Electric Co. 

ORGARTSARION ‘a oy Ti. ee pane 5 1911 as successor to t 
Keokuk Elec. Ry. Gas & Elec. Ae Hamilton re 
& Power Co. By & > Ween Elec. Co., control of which was 
purchased in fott ae oo & het pen | Met. Assn. Does the electric rail- 
soni | rll electric ligh er and gas business in Keokuk, Ia.; the electric 

and electric ieiiecine baste business in Hamilton and Warsaw. Ill., and 
Serena Gioteete railway between Keokuk, Hamilton and 


S| Wao ann 2 D ) eee: al Outs O08. A oat 
-“<—<« «e<e = ’ ug , 
wt aan seeks F 250.000 See text 
ee 


& Comm. Tr. & Say. Bk., Trustee. 
panna by Cent. Miss. Vall. Elec. Properties. 


10. 
Bonds .— ho Keokuk Elec. Ry. & Power first m 5s are due 
1914 to i935. Red. a int. day at 105 and je onc 0° 000 hn F apy! 
Dividends.— Divs. have been paid since organization. Initial 
Noe a“ ~~ oa! : 4 Feb. 1914: May. 1 ‘Auer, Rica -99,.p.467); 
Wes n e ; Ma: . 
Mi _Seo Gent. Miss. Valle Bi Pio les abo o 
Guy L toge & . ag Alva XC Pea ont. Henry few; “4 na 
Mers 7 Webster , p. 1725; V. 97, bs * 7883. 1898: 





KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 
ORGANIZATION.—Incorporated May 1902. Is a reorganization of 


the Galesburg & Oneida Elec. Ry. Co. 
Lhe AND BONDS— Date. 


($1 
Se , cnes wweenie 
mee $408 000 $800 ot 1906 584J-J 
dbebbacwa c&r | Int. atCont. &Com.Tr. eBay, Bk.,Chic., Tr. 

re red. on any int. day at yf ag Ay et A ft. 

EARNINGS. —For 12 mos. ending 30 sone. oss, $69,522; net, 

$1}. 980; interest and taxes, $24,769; Saticit, $12,7 
AD.—Has city line in Kewanee and Wothorsticld and interurban 


,800 
400,000 Jul Mi 


wabnein Kewanee and Galva. Total track operated 14 miles. 70-80-Ib. 
T and girder rails. 4 ft. 8% in. 
rot CERS.— . H. Lyman; V.-P., H. W. Crane; Sec. & Treas., 
M. Lay; Gen. Megr.., . H. Hayward. 
phen A>. 


KEYPORT, N. J. 


FERSEV CENTRAL Le Soot CO.—Trolley 
Control Laird & Co., Wilmington, Del., 

tein rted, on behalf of the Du Pont interests, acquired control. vo 4 
p. 1168. Having been informed that the new owners —— certain 
changes in the menagenent and financial | é committee rep reg ry 
the minority stockholders was formed. See V 00, P- 1592. In May 19 
it was reported that the National Properties Co. h taken over the man- 
agement of the property. 


ORGANIZATION.—Chartered Mar. 26 1891, in N. J., as the Keyport 
& Matawan Seroet By ; a horse line, but has been operated as an electric 
railway since July 1901, and Cy- Ke we | as above’ n Nov. 1901. Com- 
pany owns franchises for the carrying of freight and transports brick, 
rove. 8 for local ph. &. XK, 

also owns 462 of the 500 shares of stock and oll. of the bonds 
fe EO ea 
oth city ing an va ower and lighting in 

South | Ambo “Kavpers » Matawan, ecnaburs. Belford and other cities. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
ie mactenas STON AOE woldl 106i S53 * HOS Nori 8a 

m go - ov 

($500 ‘si: 080} LST age tf/Int. at Colonial, sheen Se" Phila RE, 
0,000 Dec 1 1954 
, Tree. 
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yas 1 1917 or any int. date thereafter at 102 and int.” V. 99, p. 269; 


‘on es, 
EPORT. —For calendar — 1913 (incl. Mid. & Mon. Elec. Light), 
ous, $202.75 750; aes, $143,381; taxes, $8,631; int., $81,014; sur., 1 $52,736 :736 
ROAD.—Owns and o operates 36.09 miles of road from Sou Amboy, 
Keeae, and Belford to Red Bank; Belford t h Ameae e Highlands to 
Highland Beach; Freneau Scones ‘Matawan to eyport, N. J. Standard 
ps 60-lb. T and 70-lb. girder rails. Nearly all over private right of way. 
passenger cars, 2 electric reg on 29 hele cars and 1 snow-plow. 
Ab extension from South Cen h Mechanicsville and ae. the 
gg River vite to Perth Amboy was 2m in ie —V. 76, D. 
1300; V. 92, p. 461; V. 98, p. 1694; V. ‘V. 99, p. 269; V. 100, p. 1168. 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entir® 
electric-light and power business in addition to ay 9 street railway businesS 
of _ city; also owns franchises for manufacture of gas. Franchises expire 
1 June 1904 acquired the Key West Electric Light & Power Oo. 
pe ip . 2334. In Jans 1006 5 was acquired by Stone & Webster of Boston 

d Fo-capitel ized as below. - 82, D; 1496. ¥ Public {Service Investment 
Go. owns $374,100 common BLE and $222,000 preferred stock. 

STOCK AND BONDS— Date. Interest. 00 00t Maturity. 
Prof $300,000 ($100)'6% cum. W772 oi 
ie mortgage $1,000.,0¢ “0001 1906 5¢F-A 

gis da tn egies As ts a dad Seba ean ie tf/Int. at State Street Trust Co., Boston, Tr. 

ref. Stock.—Of the $350, pref. reported outstanding above, 
oe is held in trust for the benefit of: theco. Red. at 110. 
Bonds .—Are subj. to call as a bo or in part for s. f. . 105 ont int. at 
time. A sink. fone of 1% of bonds out Ay ey: Dec. 1 1907, if earned; 
on cu thes. 1 1912 oeligntory. $83 ,000 in treasury not incl. in out- 
standing amount. $19, 000 canceled. 

EARNINGS.—For year ending June 30 1915, , $122,636; pe, after 
taxes, $35. 413; interest, $24,945; sinking fund $5.1 765; surplus, $ 4,703. 

ROA eRe Pr 5.4 miles of track; 10 ca . 2% in 

BrricER Pres., Zee e J. Baldwin, ae st oy -P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec.. Alvah K K. Todd: Treas., Henry 
B. Sawyer; Mer., I. Maxwell Stover, Key Wes , Fla.; Gen. Mers., Stone 
& Webster Mgt. Assn., Boston.—V. 82, p. 1496: V. 94, p. 1508. 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 
ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 








ton City RR. and the Colonial City Traction. 
woarot K AND BONDS— Date. Interest. Outstanding. Maturity 
Common $200, 000 cms mate > : aungaes ee eae. 
Preferred 4% cum $200. a walk * ~ ellen nen ce 200,000 Apr. ‘15, 3% 
First consoli 


532, np Oct 9 1951 
Int. at B ers Trust Co., N > Trustee 
1909 54J-J gg > Jan 1 1939 

Int. at Bankers Trust Co., N. Y., Trustee. 
oaigsion: City RR.— 


000 ($1,000) nes) 1893 5M-S 150,000 Mer 1 1923 
~ bj to ei a mat'y_tf/Int. at a od Loan & Trust © " 
Mortgage Oh GOP DOPR.. concn: cone 5 quer ,000 ou a demand. 

Bonds .—$156, 000 of of the $700,000 consol dated mortgage is reserved to re- 
tire the Kingston C ity RR. underlying liens; $12,000 have been canceled. 
Dividends.—4% was yeany on pref. from consolidation up to 

1908, when 2% was pai ang. i None to Jan. 1 1911, when 4% was paid. 

None up to Sept. 1 1914, w en 3% was paid. In A ril Pt Ay another 3% 

was d; in Aug. 1915 6% was paid and in in Sexe. 1915 3 
ROAD.—Embraces 8 miles of track. Rails, 70, 80 and 90-Ib. 40 cars, 

2 snow plows. 

REPORT .—For year end. can 30 soi. gross, $147,304; net, $59,544; 
inte, taxes, &c., $45,953; sur “ $13,591. 
OFFICERS. —Pres., Fred. Ley, , Spengticla, Mass.; V.-P., Hency ©. 

Page, Worcester, Mass.; Sec., ‘a. te Bow Kingston; Treas., Abm. 

Hasbrouck, New York.—vV. 89, p. 305, 529; V. 90, p. 303. 


KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 


Controlled by American Cities Co. (see under New Orleans), which owns 


the 
ORGANIZATION -—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of io Knoxville Traction Co. and the Knoxville Electric Light & 


$700,000 ($1,000) gold c*tf 
Second) A gn oreence $250,000 


dated mortgag a 1901 5¢J-J 





Power Co. Does all the street railway and all municipal and commercial 
ee a and wer business in Knoxville. Also controls the 
Park A ation, owning two amusement parks. Franchises 


ore ual, except as to 1% miles of street railway, which latter run until 
4 erpet 
In ior 31 *500, 000 com. and $500,000 pref. stock was all made one class 
and increased to $2,050,000. 

Has favorable long-term contract with Tennessee Power Co. for the pur- 
chase of electric power. 

STOCK AND BONDS— Date. Interest. Cutten yf aeeut. 
Stock 000 J-D 


er 000 P. , i946 

($500 and $1,000) _.-_c*cpt/ Int. at Guaranty Trust Oo., N. Y., Trustee 
Copeeraates mortgage -|1905 5¢M-S Lao Sept 1 1945 

old ($1, )...c*/Int. at Guaranty Trust os . Trustee. 

pe reentit rac lst M $850,-| 1898 5e¢A 817 ‘000 April 1 1938 

000 g tax-free ($1,000)_.c*/Int. at Baltimore Trust Co., Balt., Trustee. 

Bonds.—Of the ref. & ext. mo 6, $3,000,000 are reserved for prior 
liens and $5,222,000 (including $3 $3 000 held in "treasury are for additions 
and improvements under restrictions. Bonds are redeemable at 
105 and interest on 60 vy He: a a gey be purchased in o 
ket at a — to net not less ti Annual sinking fund, begin- 
ning Oct. 1 1915, equal to ont To 4 total amount of bonds out. 
the $3,000,000 consois, $817, are reserved to retire Knoxville Trac. Oo. 
bonds and $1,010,000 held by trustee of ref. & ext. i. e. oe er. 
deemable at 107% and int. oa 60 days notice. Sink. f of \& of 
1% of all bonds out (incl. Knoxville Trac. bonds) began ‘Sept. t. -_ 910, and 
after 5 years is increased to 1% annually. $80,000 bonds were held in 
sinking fund on Sept. 1 1915. he Knoxville Traction ay first mortgage 
bonds are not subject to call. $33,000 have been can 

Dividends.—First dividend on common—2%—June oo" 1907, 1% 
boi Sept. 1907 and, 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1916 

ag” 10%. Then stock all made one d class and in June 1912 re ee 

334%. In 1913, June, 2%%; Dec., 5%. In 1914, 
— 2%. Stock all owned by erican Cities Co. and dividends ne 
longer made public. 
PORT .—For calendar years. 


Year— Gross. Net after Taxes. Interest, &c. Surplus. 
i dbasuncondail $902. 655 $412,665 $204, 608 $208 ,657 
Peibienssees annie 802 420,629 197,793 222 827 


ROAD .—On Dec. or ‘1914 owned 52. '989 m. of track, incl. 11.582 ae 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 65 
open cars, 82 closed and 11 work cars; total, 158. Power station has 
6,800 k.w. capacity. 

OFFICER Pres. & Gen. Megr., C. H. Harvey; V.-P., W. 8S. eetee 
Sec. & Treas. eg any George F. Cooper.—V. 83, p. 38; V. 85, 
p. 345, 405, 493; V. 88, p. 1620 , D. 716, 1021. 

bite * Mins a 


KOKOMO, IND. 

INDIANA RAILWAYS & LIGHT co. 

ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter- 
urban and street railway, lightin ng. power and heating business. Street 
railway franchises extend to 1953; electric-lighting, power and steam-heating 
franchises are limited to 25 years (subj. to renewal) and extend to 1932 or 


beyond. 

ye STOO oye yo ceapo) Date. I : Outstanding. srg} 
ommon $2 Cea is ‘Sema . $2,0900,000Au 15, NE | 

Pref cum $1,000,000 ($100).. .__. 6 Q-M + tan - 

lst & ref M sk fd $5,000, 1912 5¢@J3-J 180,000 Jen | 1 ve043 
($500 and 91.00) 5 c*_tf}/Union Trust Co. of Latligneroivs ie: 

‘< Mar & W ist ¥ $i, 000,-| 19903 5¢J-J 650,000 July 1 — 

000 g ($500 & $1,000)c*ntf {Interest at Security Tr. Co., Ind., Trustee 





Stock.—Preferred stock is non-voting. Subj. to call at 105. 
Bonds.—Of the Ist & ref. bonds, $650,000 are reserved to retire the K. M. 
0 = and $3,120,000 for additions, 
bettermen certain restrict Red. on any int. date at 105. 
Sk. fd. 1% b ining Jan. 11917. Inlieu W of retirement of bonds, com y 
may at its option set aside annually for perm. add'ns, impts 

at not es Don ¥ on thereof, a gum equivalent to r of total 
amount of refun nds ou n able a cer Trask 

SF . 1684. K.M.& W. top be onde are cahi. to call at 105 and int. 

See V. V6. p. 1143; V. 77, p. 451. 

Dividends.—6% is being paid on the pref. stock. On common, 1% s.-a. 
to Aug. 1915 when rate was increased to 14%. 

EARNINGS.—For year end. Dec. 31 1914, Veo $434, “tt net, $249,- 
978; other income, $1,111; int., taxes, a ores pref. 343, 
surplus, $94,746. In 1913, gross 7128; ay 3 eat ‘dos: int., taxes; 
depreciation, pref. div., &c., $142 31D. surplus, $89 

ROAD.—O tes 36% miles of track in Kokomo and from Kokomo to 
Marion and 254 miles of a incl. sidings, between Kokomo and Frank- 
fort; total Ss of track, 6: is connecting link between the Terre Haute 
Ind. & East. Trac. Co. S, g the Union Traction Co. of Indiana. Standard 
gauge. 70-lb.T rail, On Dec. 1 1914 had 4,797 light and pow. consumers. 

OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 

Treas. & Gen. Mgr., 1. C. McReynolds; Asst. Gen. Mgr., P.H. Palmer. 
—Vv. 95, Pp. 1684; oy: 96, D.- 486. 


c STREET R wy — mm 
LAG ONIA A A 
In Nov. 1906 control changed hands, one as new interests also acquired 
control of the Laconia Electric Lighting C 

ORGANIZATION .—Formerly the noe d & Lakeport Street Ry., but 
name changed to above in 1894. 





STOCK, aD Date. Interest. Ouo0 006 Maturity. 
Common $100,000 (par $50).. .... ...-... | $100,000 --..---... 
Pref 6% cum $40, Witin ia Mahe! Ghee 5 ES ReEt aie 
First mortgage $91, ($1,-|_ 1899 5M-N 91.000 yo 1 1919 
8 CO naa - at as igor” SM e on Trast Go. M ay 1 1919 

econ mo J a 
. FRR ete eereseee Interest os People s National Bank, FMa'ny 
vidends.—In 1893-94 5%; in 1894-95 paid 4%; none since. 





ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 11 passenger and 2 other cars. 
EARNINGS.—For year ending June 30 1913, gross, $39,312; net, $11,- 
971; interest and taxes, $8,868; surplus, $3,103. 
rr 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 
uired and now owns in 7 a the property formerly belo: g tothe La 
Jrosse Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 

Ry. & Lt. Co. we clectrio-lght and power business in Winona, Minn., 
and Onalaska, Wis., and operates street railways in Winona and La Crosse. 
Also o tes has contract the La Crosse & Onalaska St. Ry., an inter- 
urban line about 3 miles lon one, 4 my the cities named. wns hydro- 
electric shunt at Hatfield, transmission lines to La Crosse and 
Winona, at which cities it also my thes reserve plants. 


STOCK AD BONDS— Date. Interest. Outstandi Maturity. 
Common $1.23 AR etic ehe iene hee Ree SL OOMOe waccussese 
First & ref M $10,000,000 1913 5 te 2000 000 FF Feb 1 1933 

($1,000) gold_._..... e*tf| First Trust Co., Milw., 

La Crosse City Ry ist M/{ 1909 5¢84J-J 320,000 ily 1 LS any 


(closed mtge) ($1,000).._c\Int. at Wisconsin Tr. Co., Milw., Trustee 


Stock — Entire stock in escrow for 5 years under a voting trust 
cqreeane for the ean of a definite management and control of 
property, the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, . B. Hixon, H. L. Stuart and Clement ©. Smith. 


Bonds.—Of the $2,000,000 lst & ref. bonds outstanding, $800,000 have 
been Capeeeees with trustees by ovens, © under an agreement which Saar 
le Ww shall be subordinate and junior 
respect to $1,200,000 bonds sold to the banks. Gach qoqrow bonds cam be 

eased from escrow only in lots of $50,000 or multiples thereof, under 
ome. yoo The mateo. gee es thas $2,225 may be issued at 
purposes of Bonds in addition to the 
Bo o35, 225, 000. in: aay be issued as foliows: $ $ Soo to -¥. La Crosse City 
bonds and $75. | to retire a like amount of bonds which upey be aan ae for 
certain onal property; remaining are issuable at par (a 
redeem at par any und derlying bonds or any enter. debt existing abehans 
property acquired, not exceeding, however, at par, the reasonable 
valee of such gronerty: ‘and (6) for not exceedin: 75% Of cost of any addi- 
tional property, with certain restrictions. Bon La on any int. date at 
105 and int. Ginking fund, 2% per annum, beginning 1918. Vint. payable 
at office of trustee, or at o of company or at its New York agency. 


EARNINGS.—For year ending a 30 1914, gross, $385,947; net, after 
taxes, $137,831; interest charges, $111,000; surplus, 26,831. 


ROAD .—24 miles of track. 


OFFICERS.—Pres., Clement C. Smith. Operations are directed from 
President's office in Milwaukee in connection with the operations of the 
Wisconsin Public Service Co. and other public utility properties. V.98, 
p. 692; V. 99, p. 1750, 1830. 


WISCONSIN MINNESOTA LIGHT & POWER CO. 


- Sonn men stock all owned and properties managed by American Public 

ORGANIZATION. —In . in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. ty 8 Cpsoemnes te ° 1e La Crosse Gas ht Co., the LaCrosse 
Brush El. Lt. & Pow. Co. and the Edison Lt. & Pow. Co.) On June 24 
1914 changed An to Wisconsin Minnesota Light & Power pt —\ in- 
creased its auth. stock from $900-000 to to $10,000,000 ane ed the 
Chippewa Valley Ry. Lt. & Power Co. Caasey. in Wis. in 1898) a and the 
Chippewa Valley Construction Co. Owns and operates electric light and 

wer, poe and interurban railway, gas, domestic water, and 73 water 
n | beat roperties in Eau Claire, La Crospe. ty ee Falls and Menom- 
i * and Winona and Red Wing, M tes under an indeter- 
minate permit granted by the Wine RR. Comm. and is protected 
against compet etition a any © other public utility doing a similar business. 
gan, aoe A ig Behe: ae, RR. Comm. TR age Se — Ba to pane 

common stock y for the purpose o a 

quiring ¢ tie pro y of the Winona Gas Light & Coke Co. Rea Win cos 

—_ Rover , Minnesota- “te Awe ted Co. Eau Olaire Gas 

- and Neillsville Electric Co. Vv. 99. p. 

a contract with Consumers’ Power oa! of St. Paul to su upply it and 
the pasaneapols General Electric Co. with electric energy for 30 years be- 
ginning wit 17. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pr eum.) + ---. @81 ~~ ~2;067,000 Sept 15 134 
lst & ref M, $20,000,000 gold) 1914 5a M-N_ 3,198,000 May 1 19 
($500&$1 ,000)c*($1,000)r*/_ Int. rs rome in N. Y. or Chicago. 

red aft May 1’ 19@ 105&int ay i & Sav. Bank, Chicago; Trustee, 


| cen Co., Trustee. 

Onige Vv BAG L & Pow list M 1907" Vy 806,000 July 1°1924 

900.000(81 ,000)g/Int. at Heoris rr. me Bk., Chic., Trustee 

Other r prior | ae sop nid tabi Nan Corcidei” CanmEA to  CoeaimLadidh ie eal 2 ,000 cichih exstgtetlt tte 

‘ee ef. stock is pref. as to assets and dividends. The pref. stock 

elect 7 aH of the directors whenever four consecutive quarterly 

div dends remain unpaid or rs property is shown to be inefficiently man- 
aged or depleted. See V. 99, p. 54. 

Bonds .—Of the Ist & ref. Senae of 1914, $806,000 are reserved to retire the 
Chippewa Valley Ry., Lt. & Pow. bonds. Escrow bonds can be issued to re- 
tire prior liens and for 75% of cost of ext. and add’ns (provided $250,000 is 
expended for ext., &c., w thout the issue of bonds), but only as r ards the 
first $2, 780. 000 bonds, in case the annual net earnings are 1% times the 
total . charge, incl. bonds applied for; balance pay be issued when net 
is 1% tosen charge. “88. p 1995. Sinking fund payable on the 
basis he the ne following percen tages of oy bonds enw ing, including under- 

ds: 1% yearly 19] 1919'to to 1928, 14% % 1929 to 1938, one 2% 1939 to 


Yous: ett either to retire bonds or for extensions and additions 





po non 


era 








SEPT., 1915] ELECTRIC 








RAILWAYS 59 











nitial div. on pref. stock of 1% % paid Sept. 1 1914; Dec., 

13%%. In fois, March, 1% %; June, 1% %; Sept.,1%%. 
EARNINGS.—Combined earni of constituent companies for year 
ending June 30 1915, gross, $1055. 94; net, after taxes, $546,114; bond in- 


beg 3 233,452; surplus, $312 
ig St th &O goon and pin 25 miles of electric 


in line on private Se 
and ray ine Inter Falls and 1 1 


ines in th 
of company’s A, thy rox. 16 00 b 
ate yan ehh 100,000 h. = Ri 


Tae & over 145 miles of high-tension trans- 


a ae lines and has Pics inta 45 miles under waite sai ae owns 
and o ropert La Crosse, com eS 0! maine. 
OFFICE Ens = MS Be jos H. Brewer V8. 19082 V_ 90, p. 62, 610, 





LAKE CHARLES, LA. ; 
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 


ORGANIZATION —Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., oygreting 9a electric 
railway in An Charles and Lake Charles Ice, Light % & orks pe 


which operates an ice plant, electric-light and power department and 
water system. 


Franchises ire; street-railway, 1941; electric light and pe, 1926; 
i941 ereafter unless 


ha ent 1916, ‘self-renewing every 5 years th city buys 
Pp . 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
SOSGR QeCC disk candles? ahh  eatapcoce * ae ARN tea ee, 
First mortgage $500,000 gold 1909 6e@F-A 195,000 ~— See text 

sand yer RA innsn's c*\ Inter-State Tr. & Bkg. bo -, New Orl., Tras, 


pating tents re 8 are for Supeoventanne and extensions on basis 
of oy in bonds for peteress are: & c. Bonds mature $15, 000 
semi-ann. from Aug. 1 ‘bio S Feb. both inclusive; but redeemable 
on and after Aug. 1 S016 on any int. day on 3 on ao 80 foi dl notice. Int. ehazene 
at office of at Chicago Bank & Trust Co., 
$105.000 has been retired, 

EARNINGS.—For cal. year 1914, gross, $247,965. In 1913, gross, 


$231,444. 
ROAD .—Consists of 9 miles of track. 60-Ib. rails. 
OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 89, p. 919. 


LANCASTER, PA. 

LANCASTER COUNTY RAILWAY & LIGHT. 

Controlled by the United Gas & Elec. Corp.—See under New York. 

ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, se and electric properties, whose stocks 
are placed under the mortgage of 1 
Conestoga Traction Co., Vedison Electric Co. 
Lanc. Gas Light & Fuel Go. 

Also controls the es fas 8 Realt 

Franchises are perpetual. oes al thes 
of Lancaster and Columbia, ae 4 practienlty 


STOCK AND. BONDS— Date. 
Pref $1,500,000 50 1800) 0) Soe ean um ___- 


Mtge $1, 000, 000 gold ee i901 ‘5 
d $1,000)____. aM f___\| Interest at 





as and electric lighting in cities 
all in Lancaster County. 

Interest. Outstanding. Maturity. 

-M $1,447,500 June °15,3 

-M 1,000,000 June’ 15, 

J-J 1,000, Ge July 1 19. 
caster Trust Co., Trustee. 


, Trustee. 
000 Aji 1 Ch 
600° May 1 1921 


Y 
600° Apr 1 1923 
caster Trust Co., Lanc., Trustee 


g A-O 

500 t. at Metropolitan Tr. Co., 
$225,000 “81 M- 

Bisad'te c*tf\| Int. at Metropolitan Tr. Co., 
st M ($100 1893 5 A-O 225, 
1,000)....- c*tf\| Int. at Lancaster a : 
ist M oY, “000 1895 5J-J 90.090 Jon 1 1925 
ntf\|Int. at Lancaster Trust Co , Trustee. 
00 Jan 1 1963 


J 00, 
2. 06 Lananster Trust is , Trustee. 
00.0007 Yon 1 1936 
caster Trust 190. , Lanc. 


, trustee. 

,000 Jan 1 1941 

$ ,000 ($1,000)._c* ine. at Farmers’ Tr. o>, - caster, Trustee. 
Edison Elec Co ist & ref M/ 1913 ° 5 F-A 1,142,000 Feb 1 1943 





ad 





« wanineaeeaee Co., ~—"~"y Trustee. 
dison Elec Llilum Co ist{ 1895 5 J-J 90,800 July 1 1925 
M $300,000 ($100, Reet Interest at Trost Co., Lancaster, 


5 M-N 125,000 May 1.1885 
po trast Cs, caster, Trust 
248, 000 ane. 1958 


1908 5 per 
d g c__tf 7. 1 i Lancastet Trust Co., 
— Of Conestoga Trac. ane. $610,000 reserved to + nal 
rior liens, pit. 500 Torre to he for the reduction of seamen. of 
c. Gas & Fuel 24d M. $300,000 are reserved to retire 1 . bonds. 
Lanc. Gas La. ‘e Fuel 3d M. bonds erereneemanie at 105 and Ry - any int. 
date on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future Rapeove, ts at 
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bon 7" 425.000 


reserved to retire under! bonds; remainder held in in treasury for impts., 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & bonds are 
red. at 110 and Ky on any int. date. The bon ds are guar. by te Lane. 


County Ry. & Lt.Co. Cones Realty Co. bonds are red. “) ar and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. king fund 
an amount set od, monthly sufficient to retire ao mene g at maturity 


Dividends. he first dividend = ~ 4 >. erred stock (3 ¥f was ere on 
July 1 1904 and 3% was et. 1 1904. In 895. J 3% 
a te 79, D. - ag 1h ag 3%: Dec. 434%: In 1906, 6K%%. iy igor, "1%; 

n 1908 to 1914, incl., In 1915, March, 14% %; June, 1%%. On 
common, in 1908 to 1912, i ie 10%; in 1913, 12%; in 1914,11%%. In 
1915, March, 2%: June, 3%. 

REPORT .—For year end. Dec. 31 1914, earns. (less e and - 


expenses 
porte of surplus of aD. cos.), $302,395; bond int., $50,000; pref. 
50,000; surplus, $202 
The combined aan Fe, "ae ehe, ees companies for the 13 ones. end. 
Dec. 31 1914 were, 1,545; aet, after taxes, $790,769; charges. 


as vg 4; 5 apes, $563 O3 408 

e Cones Traction Co. (the operating company) leases 
163. oa wiles of track, including the Lancaster og Street Ry., 16.29 miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & ~ LA 2 miles: i 
bia & Ironville, 4.38 miles; Columbia & Donegal, 5.06 
Mechanicsburg & New Hollan 76 miles; the New Holland ane Ball 4 
Terre Hill Street Ry., 4. ry m.; the Robrerstown ny yr & Mt. Joy Ry., 
13.15 m.; the Lancaster & Eastern R 17.84 m e Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown & iiorin Street Ry., 6.40 m.; 
= Christiana & Coatesville St. R +, 10. , t. miles; Lancaster & Mai 





LANCASTER & YORK FURNACE STREET RY.—A trolley road. 


ab lle’! Pi gy mek goo July 22 1901 in Pennsylvania. In 
1 eee ee ee ae 400 and mode $130,000 


a see below. V. 86 
ge. ‘ault “pone Coeds due July 1 1015 on the company’s Ist M. bonds is in 
ache due, it is stated, to the failure of its ay Woelpper, Crawford 
& Co. of Philadelphia. V. 101, p. 212. 
Outen s 


STOCK AND ne. Date. 

0 ($500/ 1908 5¢J-J 

r\int. at Northern Trust Co., Lan 
fund. 


Interest. 


Maturity. 


C., 


ROAD .— Operates 12% = - track between Millersville and Pequea. 
60-lb. T rail. Gauge 5 ft. 2% in 
berg; Sec 


OFFICERS he ag? Meyer er Scham . & Treas S.J. Wether- 
ill; Gen. Megr., L. B. Myers -—V. 86, p. 480, v. 92, p. ots: . 101, p. 212. 
EE EE 


LEETONIA, OHIO. 


YOUNGSTOWN &, ONTO RIVER RR. a, trolley and steam road. 
Freight service operated by steam; passenger service by ey 

ORGANIZATION ret Been in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR ville’ 
for $6,000 per annum; the former runs between Salem and Washington vill 


7 miles. 
In 1910 road was re-capitalized and new securities issued as below. 
STOCK AND BONDS— Date. Interest. Gutnones eae 
Stock commson 3. DEM cné! seca. camenonesa GLA sda 
Preferred $1, ,600 5 | SPT gar 
First m $2, ,000( 1910 -O i ‘000; 
gold ($1,000)_......... c*iInt. at Citizens’ Sav. & Tr. 
Trustee 
Stock and Bonds.—Pref. stock div. ul 
Bonds subject to call on any int. date _ pa Pe ge under 1915 at pe 


Rem bon fs Ske reserves Oey oe 
ain i810. and te Tere 16% 
in 1913 and 1914, 3%%; 


paid. O11, Bie %: in 1O12, ‘Dean 


In 1911, Bia 
1%; June 1 
REPORT.—For yeas ending June 30. 
Year ending Toss ory ‘axes 
June Earni Rentals. 
vere 


1913. 
= ° 

ctions. 
fo Was 
1915, 


Sureies’ 
us. 
$54,490 

47 ,925 


Bond 
3s. Interest. 
Fios. 4 $50,000 

97 ,925 50,000 

— fanned pra y of the Stark Electric Ry., in 
Salem, Ohio, ugh ane "city of Salem to a connection ——— Salem RR,, 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made with the Yo town & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. tandard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 


Te tae .—Pres., will inti vf Vary Geo. A. Stanley; + a 


90,164 — 
273; 603 





Chas. 8. Thrasher Wasge Me. 2 D. Dewees; Operatin e Mere 
Warren Bicknell Co.; Auditor, Miiler. General Office, tonia; 
Ohio.—V. % p. 299; Vv. 96 »D. bea, 948, 1023, 1980; V es, : 78, 612, 1001, 
1684, 1995; V. 99, p. 409, 96 P50 . 100, Dp. 644; V. 101, D. 

LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE BlLegrRic RY 
Controlled by the Penn Cent Power Co. of N. J J. (V. 96, p. 493) 
and operated connection with the x Central Light & Power Co. 
(Penna.). All of the stock and some of the bonds are subject to the lien 


of the mortgages of the Penn Central Lt. & Power Co. 
ORGANIZATION .— Incorporated in Pennsylvania on March 24 1892: 


STOCK AND BONDS— Date. Interest. Outstondine- Mi 

Stock $150,000 5” RR: PFA RTT #150, 07-08 

Ist m e gold ($500 and] 1803, 5 ¢ J-J 190.000 dune 1816 
$1,000) $150,000__-_-_— c&r\ Int. at ts Union kate > 

2d_mor re gold $500 and| 1902 5gM-N 5.000 May igi? 
$1,000) $125,000__._- c&r\ Int. at Com’wealth Tr. ae: Harrisb’g, Trus . 
ae dl lsts are not sub. to call, but the 2ds can be called at par. 
Dividends .— 1902 to 1908, inclusive, faly 2 annum. Non 
EARNINGS.—For 12 mos. onan uly 31 1915, gree fers 814; net, 

after taxes, $13,750; charges, $13,7 ©, none 


ROAD .—Operates 10.55 miles ot Lewistown to Reedsville and 
Louie Junc., with a branch to Burnham. 60 and 70-Ib. T and Tobe 
girder rail 

OFFICERS -— Pres. and # Men, ©. p BF Quigley. ; V.-P., John E. 

merman, Phila.; Chas. Da , Phila. Suot., OC. E. 
Gossard, Lewistown SF "88. p. 1128; V. 89. p. 919: V. 96, p. 487. 


—_—_ 





LEXINGTON, KY. 


KENTUCKY SECURITIES CORPORATION.—A holding company. 
ORGANIZATION .—1ncorporated in Virginia on 7. 23 1911 ae 92, £3. p. 
ae ot Oar es ie m & Interurban Rys. pe Eee 
- Owns the vey E stock of the Kentucky ‘Traction & Termi- 
val Go. all f Lexinaton Uail ties Co. 
STOCK AND BONDS— Date. Maturity. 


Interest. a ar 


2,075,000 July’15,1% 
Stock — Both com. and pref. are listed on Phila. and Louisville stock 
exchanges. Pref. is also listed on Cincinnati Gooets Exchange. Pref. 
re is redeemable after 1914 at par and accum. div 
poe. intttal div. on pref., 14%, paid daly. 15 1913; same rate 
mi. since. 


EARNINGS of combined pro ties (Ken. Trac. & Term. Co. and Lex. 
Util. Co.) for years end. June 
June 30. Ph titan ” Other oe ee Botenee. 
Year— Income. . &c. Interest. ian 
1914-15...--. rth os ratty in $28,288 TS. 424 $203,805 $17 284 
1913-14..... 782.271 369.761 32.022 43.249 201.934 156,600 


OPERATIONS .—Constituent companies operate about 93 miles of track. 
They do the electric-light and power, 5. street railway and ice business of 
Lexington. Iso operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles and from Frank- 
fort to Versailles. 

OFFICERS.—Pres., . Chandler a -P., 
Treas., J. K. Trimble. Ma. p. 1436; V 
Vv. 95, 'D. 176; V. 99, D- 538" 1130, 1906; 


(1) Kentucky Traction & Terminal o 

ORGANIZATION co Ranesporased in Kentu se | May 18 1911 as a con- 
solidation of the Ae , Bluegrass Trac. d Central Kentucky 
Traction Co. V. 92, re 6. The entire storks is ; owned by Kentucky 
Securities he Franchises perpetual except those on 1 mile in Winchester 


expiring in 
STOCK AND BONDS— Date. Interest. Outstandi Maturity, 


Seance seas “eeSegenos $2,093 ,4 
2,247,000 Feb 1 Ley 


- Me a arthy; S 
- B. pi 288 280. “ior: V. 94, p. Tiss: 


00) 
Ist & ref mtge $7,500,000 g! 1911 5¢@F-A 
p c \int. . at Commercial Trust Co. ° 
Lex Ry first mtge $1,500,000 1899 5¢4J-D 1,399, 
NR ene c*| Int. at Continental Tr. Co., Baltimore, Trus. 
e $700,000 5¢M-8 294,000 Mar 1 1984 
,000) _cé&r| Int. at Cleveland Tr. Co., Cleveland, Tru 
1901. 52 M-N15 200,000 Nov 15 1921 
Interest at Cincinnati Tr. Co., Trustee, and 
1, stamens c&r_| at Standard Trust Co., New "York. 
Bonds oF the a & ref, bonds, $1,893,000 are reserved to retire prior 
liens and remainder for extensions, provements, &c., at not ex 
Feb. of cost under certain restrictions. They are redeem. as a whole on 


i 





, 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
a es; the Lancaster Petersb & Manheim R ay: wg 30 miles; the Ephrata & 
Adamstown, 8.11 m., and the Lancaster & Rocky Springs, 4.56 miles. The 
latter four completed and leased for 999 years at a rental of % on stock. 
Subsidiary gas and electric companies had 10,906 gas and 6,385 electric 
meters in use on Jan. 1 1915. 
Lines Leased to Conestoga Traction Co. 

Name of Company— Stock. Rental (%). Miles. 
Lancaster Mechanicsburg & New Holland -- -$300, 000 8 20.76 
Rohrerstown Landisville & Mt. Joy.....__. 0,000 6 13.15 
Ephrata & Adamstown_-_._-......-...-..-- 225,000 6 8.11 
Lancaster & Rocky Fy ATS TRS dap 3" ,000 6 4.56 
New Holland Blue Ball & Terre Hill__..__-- 120,000 5 5.00 
Lancaster & Hastern.._..........--..-..... 430,000 6 17.84 
Lancaster & Quarryville.__.............-.- 225,000 6 8.39 
ee ee es i eonun 220,000 6 6.40 
Christiana & Coatesville.................. 365,000 6 10.69 
Lancaster Petersburg & Manheim __-.-_...__- 175,000 6 8.30 
Lanc. Willow St. Lampeter & Strasburg._.. 225,000 6 11.12 
Lancaster & Oolumbia.................«- 37.500 20 8.43 

To ne —Pres., A,S W. Griest; V.-P., G Bullock; See. and 

an; Asst. Sec. and Treas., J. 8. Gra ybill and M. 'D. Evans 


- Morg 
bas ag a1. D. 463, n1447: v. 3. p. 1783. 





1 1914 or any int. day thereafter, or in for sink. fund on any int. 
day after Nov. 1 1921, at 105 andint. Bonds are guar., p. & i., by end. oy 
the Kentucky Securi Securities C Corp. Sinking fund \% %¢per ay of bonds out. be 




















60 ELECTRIC RAILWAYS [Vou. 101. 
=_ —— = —== 
1921 t. Ne a i® 1931 to 1950. V. 92, p. 1564. aoe ban ~~) complete the ape. and subsequentl FF genendied its order so as to make 

Phila. Exchange. P 1119 Lay oe | restrictions an d specifications more 
by | Ry. bonds annuaily; ‘$101,000 were held 8. srytg March's 31 115. EARNINGS.—For 12 mos. end. — 30 1914, gross, $24,070; net, 
deficit after taxes, $4,175. 


ROAD .—Operates Uazington, 15 ml 93 miles of track, comprising all street 
railways in and about » 15m “o and 8 miles of city line in Frank- 
rv and Winchester; terurban lines regmting from to 

rgetown gee My -yFe oP ag Mag ~~ Beg and to 
Nicholasvill 12 miles. 50 to 80-Ib. rails. Standard Owns 39 
closed and 17 open cars. 1s Interuraan peettnger ond caacceh case and 
4 poe A elf a cars. 

a eg Fos om hy M. Chandler, rig Mer es K, Tr be wg 
Lexin ec aptes: Ags — at . Trim a 
Phila <4 Poy J, bd Stoll, Laie 


Lexin ito 178, th 1564: Vv. "94 3r S26. Wis, Vv. vn 08 
a , . 
p. 1472 . 97, D. 92, 2. 96 0. ™ 

(2) opti Utilities shy 


ORGANIZATION we —In on June § 1909. Stock 7m. and out 
$100,000. All stock is owned by Kentucky Securit es © oes ice and 
electric-light and power and ons & Vexington. Light and power 
franchises expire in 1916. Gas and ice franchises are perpetu 





LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION .—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. but lease was canceled by vote of stock- 
holders on June 28 1915 and the company’s electric — and power plant 
at Sidney sold to the Standard Powe @) & Eauipmens and all its — 
property and assets to the Western Ohio Rail Co. except the at of 
that company owned. Holders of com. stock of Western Ohio had 
right to exchange before Jan. 1 1911 their stock { wens stock of Westers “Ohio 
RR. on basisof ere eo. for oneshareofRR. V.90,p.1556. 29,278 
shares were so exchanged. Stock auth., $1,000,000; issu: , $972,600. 
EARNINGS.—For fiscal year a June 30: 


ores Ne or vidends—— patenes, 

Year— Earnings. e3). nterest. ist | Pref. 2d Pref. 8 a. 
1913-14--...-$670, $040 322 $162. 360 $33,110 $27,000 $26, 

1912-13....-. 608,972 235,617 151,504 32 “ei F 27 ,000 34 621 


orricnns —Pres., z L. : ret, ertand: V.-P., 
> ope: V.-P. and G ae: & _ 
C. Lang.—V. 92, Dp. “1376; 93, 


(1) Western Ohio Ry.—A trolley road. 


ORGANIZATION .—1n rated in Ohio on Oct. 111900. This is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Cutaide of huge meg has private right-of-way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo’ 1 Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish ower until April 30 1923 to Lima & Toledo ineoction Ft. Wayne 
Van Wert ima Traction and Indiana Columbus & Eastern Traction. 

Was ed to the Western Ohio RR., by which it is controlled through 
stock ownership, but lease was canceled in 1915. See remarks above. 

Stockholders on June 28 1915 voted to make the Ist pref. stock redeema- 
ble F¥ 107 1 the company in tion to retire the stock when the 
$2,5 bonds mature on Nov. 1 1921 and arrange a compre- 
ate oft Piaancial plan. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


. J. Mandelbaum, 
Larpenter, vs Sec. & Treas., 


Co $30,000 ($1) pote ER rer = eI TD oneuindatdes 
1st pf $500,000 ($100) 7% cum —_-_- 475,000 See text. 
2d pf $500,000 ($100) 6% cum ___- 450.000 Ty'14.1 4% 
ist M $3,000,000 g ($1,.000)( 1901 5¢M-N _ 2,500:000 Nov i 1921 
$26,500 per m_.... c*&rtf{Int. at Git Sav. & Trust Co., Cleveland, 
we or First National Bank, N. Y. 
Collateral trust mortgage 6% 25,000 Suiy i 1930 
$500.01 BOD «. pStnitalianlita tf ai a Trust Co. 
L T ist mtge $600,000( 1905 5¢J-J3. 000 July 1 1925 
gold ($1,000).-....... ctfiInt. at Ci $57,000 Ju Co., Cleve- 
land, Trustee, or eo New York. 


Bonds.—The West Ohio Ist M. bonds have no a. fd. and bonds are not 
subject tocall. $475,000 have been canceled. V. 76, p. 160, for 
ment among bondholders. Coll. bonds are convert e into lst 
it or $30,000 ist 5s. $475,000 have 
converted. No sink. fd.; . on Nov. 1 1921 at 110. As bonds are con- 
verted, Sica cane amounts of the ist 5s which are collateral will be 


The Lima” sors yf & Tol. bonds have a yy a fund of $10 _ per ann., 
which in 1911. Are subject to call at 105. $43,000 have been re- 
tired. - 80, p. 2344 

Divi dends.—On lst pref. regular quar. divs. are paid. On 2d pref. first 
div., 14%, paid Oct. 1910, and same amount quar. to and incl. July 1914. 
None since. 

ROAD.—Operates from Lima Se and St. Marys to 
Celina; from 8t. Marys to Minster m Wapakoneta to Piqua; a total 
of 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a through line 
to Toledo. Total, 113.98 m., single track. Standard gauge. 

28 passenger, 30 freight t and 4 express trail cars. 

Sef ay F.D Gecpenter Lima; V.-P., J. O. Raby Chey 
Sec rn.—V. 88, 6; V. 89, 607; Vv. 90, p. 50 
1492, attics v: oi. > "40, 155, 872; ‘y? On Pp. 1450; V. 99, p. 895. 





LINCOLN, NEB. 

THE LINCOLN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Nebraska in 1909. Do 2 consoll- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. . 506. 
Holders of the old Lincoln pref. stock ($700,000) centived 110° hg the new 
bonds. Holders of the old Lincoin com. ($330,000) received, for every share 
of old, two shares of new rt and four shares of new common. Holders 


of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 


Favorable Decision.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto 0 otek t by the State, 
refusing to order the cancellation r, $1,500, stock, it havin 
claimed the same was “‘pure water."’ V. 94, p. 912; see also V. 93, p. sea 


STOCK AND BONDS— Date. Interest. Outstanding. Maturi K 
Common $2,000,000 S100 aps Pg Sea M-S $1,652, June °15,1 
Prif $1,500 ,000 ($100) 6 esses Sid 1,138,100 Aug’ 15,5 
lst mortgage $1,500, 000 gold 1909 5¢J-J 8,000 Mar 11 

WRU iscccusuace f (Interest at 8 ew York trust Co., trustee. 
Oia Lincoln ‘Fraction M g $1.-| 1899 5g J-J 50,000 Jan 1 1920 
000) ($250,000)....-- c*tf | Interest at New York Trust Co., Trustee. 


Bonds.—Of the new Lincoln Traction Co. bonds, $250,000 are reserved 
for rd lene and $62,000 are for extensions and impts. at 85% of cost. 

Dividends.—1% % paid quar. on pref. from May 1 1909 to Aug. 11915, 
tative. On common, 2% paid Sept. 1912, 1% ape Mar. 15 1914 and 

% paid Sept. 1 1914. in 1 15, March, 1%; J wt a 

EARNIN 38.—For year ending June 30 1916, gross, $874,748; net, 
$260,454; int., taxes & divs., $190,311; surplus, $70,143. 


ROAD —Owns 54.59 miles of track. 

OFFICERS.—Pres., W. - Cg 14 V.-P. & Gen. Mer.. J. M. Bramlette: 
Sec., J. G. Humpe; Treas. Burnham; Asst. Sec. J. Shaw.—V. 88. 
p. 506; V. 90, p. 1363; V “Ol. pe 04: V 04, pO1e VW. OF eal, 1898. 





OMAHA LINCOLN & BEATRICE RY. 

Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 
from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, % of a mile is an extension sate the main business 
cows of a Place. Standard gauge. 70-lb. T rail. Franchises, 


ears and prromne. Stock au 2 .250 _ 100); eae: 
$200 000 000. arch 1913 the Nebrasiss tej Oe © aE gr 
i wR, ‘condiuiess, to issue $850-000 stock. and ‘aud’ $2,250,000 bonds t to 





OFFICERS.—Pres., Harvey Musser; Sec. & Treas., H. S. Norton. 
Office, 114 North 14th 8t., Lincoln. 


LITTLE ROCK, ARE. 


Litris ROCK RAILWAY & ELECTRIC CO. 
+ ian Co. (see under New Orleans) owns 80.87% of com. and 

80.12" 12% 0 of pref. stocks. 

ORGANIZATION .— Incorporated in Arkansas on March id eee! and isa 
consolidation of the Little Rock Lien & Electric Co. the Lita o new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. lb " and t Little R 
Edison Electric Light & Power Co. (franchise un Operates ont 

street railways in city and all the electric lighting ot 7m. business in 
Little Rock, Argenta and Pulaski Heights. 
cy the latter part of 1912 acquired control of the Garland Power & De- 
raoomess ..s which controls water powers on Ouachita River, 45 miles 





from Little Rock. Hydro-electric > _mmenae with a capacity of 28,000 
h. p. aos Gubhemadiada? V. 95, p. 
STOCK AND BONDS— Ply _ Cunents 
Common $2,000 BOD seA00) ae semi $2, “sul” iB. it 
Reet, ines Sek 1am Sie Tike 
m , . 
DOO in hie aes “ Interest on Dem. Germani a Trust & S: 
B » New Orleans, Trustee. 
- ne Ing at ‘8 A-0 a “23.000, e 1 00 
me e ank mmerce ee 
“Bea 00 ($500 and $1. Ma his,'Tr.,or Standard Tr. Co., N.Y. 


Sock Prebarced stock sh redeemab fe at 110 and accrued dividen 
oe .—First hats is Pe nds are savers to call on 60 days’ notice on 
interest 07%. Sink. fund of “i 1 of outstanding bonds 
19 to 1917; i PTT trestae: On me. pt 191 Boe were held in sk. fd. 
The refund. & extension gente cannot Bt ea are reserved to 
80% or cost of Saaitionel property if net 
revious tok been twice the annual int. cha 


me. 1 

1915 $12 S000" were £43, ne in abl 

6s; rate on su uent bonds ing fund be at discretion of cond of directors at 

jap 1 oe yy ®- See full particulars regarding bonds, property, &c., 
Di nas.—On pref., 6% per annum paid up to and including July 1915. 

On com., 1906, 2%; 1907, £% 1908, ri 1909, 8%; 1910, 8%. In 1911 

20%. In 1912 to 1915, incl., 


EARNINGS.—For calendar tid (pens. carried in 1913, 14,092,908): 


iota $402 dedue Sea rel SAE On oma $150,000 $28,738 
1014.c..$873 972 $402,086 $178 $4 com. 
1913 i4.--.$873 94°460 47. Bre 160633 pref 48,000; com. 180:000 62.939 


ROAD.—Operates 39.59 miles of track Inetud 12.10 miles of double- 
track. Rails, 65-lb. andover. 26 ,onen. $7 el semi-convert righ gaa 
7 work cars; total, 92. Operates ae oe azo about 6 miles fro 
the centre of the city. 


OPE D.H - Ganteels; yx: & sep Homing: 
Gen. Mgr Gethith: Sec., Tho Y * gh Te 
1725; V. a8. Pp. 746; V. 96, pd. 1023; Y: api 8; V. 100, D. 1510. 


—— 





LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRIC Co. 

ORGANIZATION . stnooeperees Ave April 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Branch Electric Ry. In April 
1903 was granted a 45-year BY: operate in Long Branch, in con- 
sideration of which the town is to receive 44 of 1% of gross receipts. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($50); nicest huh $ 
First mtge $500, 5109) 1901 4¢J-J 

and $1,000) gold_____-- c*{Int. at Hamiiton Tr. Co., Brooklyn, Trustee. 

ROAD .—Operates in and pth aah. Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles. 

EARNINGS.—For calendar year 1913, roms. $100,692; net, after taxes, 
$15,643; interest, $23,637; deficit, $7,994 


OFFICERS.—Pres., William F. Hogan, Brooklyn —V. 72, p. 86, 391. 


LONG ISLAND CITY, N. 
LONG ISLAND CONSOLIDATED Etteral’ COMPANIES. 
ORGANIZATION .—Entire stock is owned by the Long Island RR. _In- 
ted in New York and holds majority of stock of the Huntington RR. 
and entire stock of the Ovean one Ry., the Northport Traction Co. 
(2.69 mates). tae} the af sy) bre eh and the Glen Cove RR. Also owns 


500,000 Apr i 1951 





one-' ids of NY Rapid Transit Co. tela 5 the other 
and bonds of “aay Long Island Elec. 
STOCK AND NDS yy terest. Outstanding », Maturity 
Stock $25,000 $100 BH eee ssa All owned by Long Island R 
Coll trust None 1945 


i suaranteed ao pet) at co -4' Trust Co., N. Y., 
Measenee oat 


Trustee 
pry. Py A Long Island RR. 
OFFICERS — Pres. ; Raioh Peters; V.-P ison; geo. Frank E. 
aff, N. Y.: Treas., . 890. 


ahnestock, Phi ‘iiadielphis —V. 83, 

1) Huntington 

OR aunizs IZA’ om RRs May 13 1890. Majority of stock is 
owned he ant Isl. Consol. Elec. Cos. All the bonds are owned by L. I.RR. 
s edge” ; ian D ae Date. Interest. Outsienaing: Maturity. 

ee ene i866 6857-38000 June 171990 
First mtge $30,000 ($500) ..c{ Interest paid by Treasurer, Philadelphia, Pa. 

Metropolitan Trust Co., Trustee 

EARNINGS.—For year ending Dec. 31 1914, eros. $48, 283; net, after 
taxes, def. $3,834; charges, $1.427: deficit, 108. 

ROAD.—Owns and operates a cross-island line from Huntington to 
Amit le, via Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
V. 89, p. 593. 

2) Ocean Fest ic s 

SRORK IZ ON ic By. eeened, atey 11897. Entire stock is owned 
by Lon AMlend C Oounol. Elec. All the bonds are owned “9 Long Island 
RR. On Sept. 21 1898 acquired’ Rockaway Village RR. Co 

PRL ys AND BONDS— Date. Interest. Ournenen nding. Maturity. 

COG BeUeee (6100) .ccckcce cans . qoeemee 
First mortgage $20,000_._ntf 1898 5 A-O 

EARNINGS.—For year ending Dec. 31 1914, 4 G1C0. 665; net 
taxes, $65,165; other income, $122; deductions, 001; surplus, S33 ase, 286. 

ROAD .—Owns 8.42 miles of first track, 25 li cars and 3 others. 

Island Electri Tg how Mae og 
: ) Jan. £908 69 co rol passed 00 Ay the interberough Rapid Transit Co. and 
> = =e Consolidated Hl Electrical Companies, each owning one-half 


#30/000 Apr 1 be 


 ailicaareearencee -—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former 4455 Island 
Electric Ry., new company having $2,100, 909 capital stock and $2,100,000 
bonds. On ‘May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On = 28 1903 old name of ‘‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally “4 
to represent the piece of eed ya ch su uentiy became the Queens Ry: 
and now forms part of the N. Y. & Queens County Ry. V. 89, p. 42, 59 


STOCK AND BONDS— poe Interest. Outstanding. Maturity. 


600,000 June 1 1925 


Stock £000.000 ($1 le eee, ieee 
L I Elec Ist $600,000) _ 1895 5¢J-D 
Ps cweseawd c&r_ inet Hai 


ton Co., Brooklyn. Trustee. 
Interest paid by Treasurer, New York. 
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SEPT., 1915. | ELECTRIC 

















EARNINGS.—For year ending June. 30 1915, gross, $248,669; net, after 
taxes, $9,043. In 1914, . ; net . $3, 

ROAD .—Comprises 26.56 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the Kings wy ot Sree 
to Jamai aica, Hollis and ueens, and from Jamaica to Far Rocka *¢ 
passenger cars and 8 others.—V. 83, p. 818; V. 88, p. 101; V.89,p.4 593. 

4) Hew York & Long Island Traction.—A trolley road. 

mn June 20 1905 control w oy an ne j° intly by the Interborough 
Rapid Transit Co. and the Long d Consol. Elec. Cos. V. 80, p. 2622. 

CRGANIZATION .—This was formerly the Mineola Hempstead & Free- 
port Traction (incorp. Feb. 27 1899), but name cuanged as above Sept. 22 
1992, and stock increased from $1 125.090 to $1.000 ,000,000 

are Decision.—On June 15 3912 P.8 2d Dist., decided that 
eine is not obliged under its franchise to vim itself to a 5-cent fare 
ag = el Hempstead and Belmont Park. ve 94, 1696. 
suit against the company in which County "yhage James P. Niemann 
held that the company . © under its franchise, could not charge more than 
10 cents for a 10-mile ride, in V. 99, p. 407. 


STOCK AND BONDS— Date. Interest. Ouran Last Div. 


Common, $750,000 es in dion iiikdeas | i Sn. ciktbbece 
Pref 5% cum $250, oe RIS 52 oP No div. 
First mateo 1,000,000 df 1902 4% ¢~M-N 1.000°000 Nov 1 AY 2 


Bonds bre subject to call at 107 on 30 dere notice, but no sinking d 

EARNINGS.—For year June 30 1915, $439,402; net, after 
tapes, Fe 799. In n 1914, an feces .729; net, taxes, 260. 

ROAD .— connecting Mineola, Hempstead and 


Hempstead a 
miles to ‘Queens, where pa fh is made with the tracks of the Long 
Island Electric Ry.Co. Also aline 17. of miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooke Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
including second track, 41.31 miles. 30 " 

ore ERS.—Pres., C. L. Addison, Penn. Sta., N. Y.;_ V.-P. & Gen. 
Megr., 0. Wood, hang Sehnns Oy. Y.; Sec. & Treas.. Frank E. Haff, 
Penn. Rit station, N 84, D. 868; V. 88. p. 101; v. 94, p. 1696; 


NEW YORK & QUEENS COUNTY RY. 


32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION .—Incorporated June 29 1896 = roatguaiee’, on 
June 30 1899. Purchased the various lines of railroad in Long d City 
known as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the 
oranweg Fy. the song, land ‘Clty & Newtown Ry. and the Fi 1g & 
Coll tRy. In , 4, 1902 the Queens Ry. was ———_ ted with it, 
and pon from_ $2,500,000 to $5,000,000. The 
Queens Ry. succeeded to the ereperty sold at yay Ms of the New York 
“s ——! a line of 6 miles from Fi! to Jamaica. 
with franchises for lines betw oo ee and College Poin lushing and 
Ba e and Manhasset. V. 74, p 
Bridge across Blackwell's Island was opened in 
909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90. 

Hy 4 Through passengers only are carried across the bridge and no extra 
‘are is charged. 

STOCK a. BONDS— _ Daie. Interest. Outstanding. Maturity. 
Steck $5,000,000 ($100)__... -... ----.-. x apna eae 
Flushing & College Point Ist| 1895 5g J-D 50,000 1925 

mortgage $50,000 gold__../New York Trust Co., Trustee. 

Newtown Ry first mortgage| 1894 5¢J-D 150,000 Dec 1 1924 

suginway Ry Tis “moi rtgage : iso2 8. Sk Oo, reas July 1 1922 

tein w: rst mo 4 uly 
$1,300,006 ¢ Ce at < aot ee *- Co., N. Y. City, Trus. 
Queens g A-O 1,300,000 Oct i 1946 
wee fee mtg $3,000, 000 Mercantile eTrust co. New You, Trustee. 
gold $1,000 a. sneha Sa Bi Ze Interest at office of company, New York. 
First & refun , $10,- «} Wind 4¢ M-N See text Nov il 1936 

000,000 gold ( 1 } ._c*} Windsor Trust Co., New York, Trustee. 
Current liabilities June 301914 .... -...-.. ee 


* Includes $3,815 pate bills and accounts owing apd cong es . 


OF te new 310.000 ) O00 = 3.080,827 are deposited for 
loans from Inter Rapid *facoon 5,000 ie reserved for 


e's. aortas fund and ee a - ject to call. Under the 
oy ae Co. Ist cons. M. een ader ote og | 
aa but the company having defaulted in payment of int., 
tion was made, under which the holders surrendered $1 
was reduced to 4% , and the Mercantile Trust Co., N. Y., was 
trustee. The ceommage on apenas 300 oe ta. V. 69, p. 906 
pA —The system, wi SS he way, embraces 73.27 miles of 
trolley track, including main — 36.92 miles; second track, 29.01; sidings, 
7.34. Rails 77 to 107 Ibs., standard gauge; 276 pass. cars, 36 others. 
REPORT .—For oer 2 yous es * tee 
et. 





new Queensboro 


une 30; 
Other Inc. Int.&Tares. 


Deficit. 
1014-38........... $1,308.41 $29,963  .$2,006 $345,321 $312,352 
SII. « codiachatouiee 361,880 200,019 sl 337.261 = 26-228 
OFFICERS os "“W. O. Wood; V.-P., W. eoperman: 8 
M. Fisher; ‘Treas., 3}. H. Campbell —V. 83,'p. 7 i ve 


p. 548; V. 88, p. 375 


MANHATTAN AND QUEENS 3 TRACTION CORPORATION. 


Pe 9 tte —lIncorp. in N. Y. on we 4 1912 to take over the 
perty of the South Shore Trac. in New York ots O° 

under Patch pque. wtese) under Manhattan ©3 Jamaica Ry. in 

Asked Fo vblie Service Comm. for permission to fasue $1,500,000 stock and 
$1.500,000 Ist M. 5% bonds, but on March 10 aene the P. 8. Comm. = 
‘stock and recommended the issue of $807 .000 
" deferred until the eompany 
should have filed its prope od mige. te for $10. 000,000 with the consent of 
stockholders. V. 96, p. 


ROAD.—Has a pbs ‘in the fb ye of New York to operate a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line tees ae the Oity 
of New York and the County of Nassau, together with oe t to operate 
upon the Queensboro Bridge. The line has been compl to the Long 
Island RR. station in the esammatiemnnres Jamaica and cars are in operation 
to that point. 

OFFICERS.—Pres., Bg =. Sloan: V.-P., Harold B. Weaver: yt 
Treas. & Gen. Mgr., 8. Asst. Treas., Frederick H. Adler; Asst 
go, S. J, Johnstone. ia oat 95. 2 >. "1207, 1274;'V. 96, p. 360, 790, 

> + D- 


—_ 


LOS ANGELES, CAL. 
PACIFIC ELECTRIC RAILWAY 
All nous anceps ’ shares is controlled by Southern Pacific Co. 





the s 
Mr. H. E. Huntington owns considerable amounts of the various 
issues of this company, and has pl them as security under the Hunting- 
ton Land & Improvement colla trust issue. 

ORGANIZATION .—I in California on Sept. 1 1911 as a merger 
of the omowne subsidiaries of | the Southern Pacific Co. ‘alley 93, p. 667): 
yoo = lectric Ry San vi Traction Oo. 

Ls Angeles interarben Ry Redlands Centeal Ry. 
es & een I Ry. San Bernardino Interurban Ry. 
Riverside & Prveypecae ty, y. Los Angeles Pacific Co. 

Dames i ped pemeees, Se Syeee Heap AaNe Ge. and the Ontario & 

San Anto 


Tn April 1915 it.was reported that the Riverside Rislto & Pacifie RR.. or 
control thereof, had been taken over 
The Cal. RR. Comm. has extended to Jan. 1818 Se Sse wee wae 
to issue the $1 564.000) of 63.7% 00 


RAILWAYS 61 
ork 41001000 Fo) IO ig Date. Interest. Outstanding. Maturity. 
First, re B00 ot) O80 0001 “i9i 9ii 5 MS 32. 675, 000 Sept 1 196i 
Sehr ce. tf a MSU. S. Mtge. & Tr N.Y. 
Pac El Go i mgs «ie fot 1902 gJ 8, ago, ney Jan’ 1 1942 
000 = oemtt Int. at Union Co., San Fran., Trustee. 
Los a3 LI R M $1,-{ 1898 5¢J-J "950,000 Jan 1 1928 
000,000 ¢ ($1,000) c*{Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 
Can ep Bn A 105___ntf or at Chase Nat. om, New York. ay 
Ont & San n Ant He eat 11910, F-A aan 240,000 Feb 235 
’ sf.n nt.a uthern Tr. 
oe ist M 1900 4¢4J-D 00-000 Fane 1 1050 
oS HG ia ad std Bb “Sey wo ag8 aed Tai ta 
($1, obra gold Int. at Co. +S oftice in N N. Y. & Chase Nat. Bk. 
Los t} 1898  54J-D 10, 500 June 10 10 1928 
mort gold $1 ,000,000c*_ntf{Int. at Citiz. Tr. & S. Bk, Los Ang. 
Los Ang-Pac RR 1st con mtge| 1901 5 A-O 465,000 Apr 1 198i 
mF (000 ¢ ($1,000 000) - .ntf Int. at Crocker Nat. ‘Bank. 8 San bi I 108: 
1902 5¢M-N 


lst M 
gold ($1 000) - ott Title Ins. a Tr 
Los Angeles—Pacific RE first{ 1903 5 Ms * 3313.0 
ref mtge eo a mo Lee ge Trust Oo. ‘prune, or a 


‘s 


5 
it 


en 5g j-J 
conso S zs ,500, Int. at Union Trust Co., wt Fran., Trustee, 
($1.0 d 


Lean. P as 1st ref mtge 1910 4gJ-J 


E 


$20, 000 § (31. ,000) c*tf {Union Trust Co. of San Fran., Trustee 
Los Ang & R oO lst mtge| 1902 5¢J-J 500,000 Jan 151932 
$500, 700 g ($1,000) < nt Int. at Union Trust Co mo , Trustee. 
Riverside & Arlington 1 1899 4F-A A 14 200, 000 Aug 14 1919 
$200,000 gold .___-_--. we ' Int. at Union Trust Co. +o an Fran., Trustee. 
San Ber Vall M} 1901 § A-O 44,000 Oct 1 1931 
gold $250,000. ~-.-_- c*_ntf{Title Ins. & Tr. Co., Los 


. Tr. & 8. Bk. of C 
ee re 4 * 1919 


" : Trustee 
py Ay aa go 5g M-S sie 1 1933 
Trustee 


7,000 Sept 1931 
, Trustee 


ORs a2 ntf}Title Ins. & Tr. Co., 4 
Int. at First Nat Bank, Redlands 3, Cal. 
Redlands Central R 1907 5J-J 110,000 July 1 7 
gold $500,000 ($1, D net Int. at Los Ang. Tr.&S B.of Oal., Trus 


BONDS eee aaa a ef. mige. are to paovite funds od caect 
underlying bonds; also for acq ns an arposss. onds to 
peepee dy al pads wpptegigte pry oy: issue by direc- 
tors, not exceedi .oaaeee 4 3 annum. The bonds are issued in 
series, Series ‘‘A’’ e only issued. Denom. Series ‘‘A”’ +. _— 
—other series, $1,000, $300 and $100. Sinking fund $10, ag Fw 

Series “‘A’’ is subject to call on Senn 1 1916 or any int. thereafter & at 
110 and int. Other series subject to call after Sept. 1 isle at price to be 


ae ~)- b of directors. 
Elec. Co. 1st Mige.—A sufficient amount is reserved to retire 





prior ues. Sinking fund is $5,000 per annum, preneing oe Jan. eS 
907, for 5 years; then $10,000 per annum to Jan. 1 1917; $1: 
annum to Jan. 1 1922; ‘000 per annum to Jan. 1 1927: $25. ‘000 per 
annum to Jan. 1 1932; 000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, anid staking fund to be used ka purchase of the bonds, ae 
fund may be invested in securities if bonds cannot be obtained at 

P. 1 bear the guaranty of 


. & 1. by both Los es Ry. 

4 sinki ma Fed fer those nds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
5 years, $10,000 per ann. for next ext 5 years and $12 ,500 


o sinkin g fund’ and 
“rac. Oo.; 600 V, 75, p.76. 


Sinking fund J 7 1de Bio. fate at 105 =: 
une year. n 
SE a ee fine Tr 8 Bor Danie Onic, end ie Nat. Bank, N.Y; 
nae pat TOLL cad retinas $10 600 ago Not and incl. Areil't tose 
ani P ann 
Trust & Sa Angeles, Trustee. 

wis A Hermosa Pah & Ped. Ry. gt er pa ble at Crocker 

2 ° San Fran. ° fund and retires 500 

: 942 Not callable. 





ific Co. Gen. : a sink. fund, 1911 to 1915, 
$10,000 per ann.; 1916 to 1920, $15,000 per ann; 1921 to 1925, $40,006 

wm 000 oe to 1944, $80,000 ann., and 1945 
to 1 1946, 3% 000 per ann. Of the $12,500,000 auth., $5,000,000 are re- 


—. pi Pacific Co. 1st Ref. Mige. —Subject to call as a whole or in 
pave! Shag and after Jan. 1 1915 on any int. date at Ping and int. . 2 3 months’ 

notice. Interest payable at com y's office or agency in New York. 
Sinking fund ¢ $5.08 annum in 1910. $4,481 £000 ? the bonds 
are guar., p. en = fic Co.; remaining $3,817,000 bonds 


Redlands St. pacific By. 5% Bonds —$50.000 are reserved for the 
previous issue of 6% bonds. No sinking funds and bonds are not callable. 
Redlands Central Ry. lst Mige.—Sinking fund began July 1 1912 and retires 
1,000 annum to July 1 1917, $2,000 next 5 years, $3,000 per annum fol- 
owing 5 years, $4,000 next 5 zeeae and $5,000 following 5 ars Not callable. 
Los Angeles & Redondo 1st ige.—Sinking fund retires $1 0,000 per annum. 
Bonds are not redeemable 
San Bernardino Valiey Traction lst Mige. bonds are subject to ey at 105. 
Int. yable at First Nat. Bank, Redlands, and at First Nat. Bank, 


San Trac. 1st & ref. Mige. bonds are red. at 105. Sink. 
fund retires at 108. int. 12 bonds uring 1913-15 (incl.) during 1916 pays 
3 bo uring 1917 14 bonds; during 1918-27 pays off each year 25 
bonds; during 1028-30, 37 bonds: 1931 and 1932 38 bonds each year 
Ontario & Heights 1st Mtge. bonds are red. at 101 one i. Sink. 
fund 1914 and following 4 years 1 eof outstanding bonds. hereafter . 
EARNINGS.—For year ending Dec. 31 1914, gross, $9, 7183 286." net, 


$2,814,473. 

ROAD. wan an interurban electric railway system centering at 
Los , extending into the counties of Los es, San Bernardino, 
Riverside aa and serves the cities of ena, Bernardino, 
Riverside, OColto edlands, Pomona, Ontario, Santa Ana, Long Beach 
Venice, Ocean Park, = a > eee a Fernando, Owens- 
mow Total single track, 1,005,- 


tion, 
(ie oy 59 miles © opened J Sty 11 iia. 1 


cars and 86 misc. cars. 3 power stations, 4 ah sabatavioen enn 
urchased from Pacific Light & Power Oo. 


OFFIOERS.—Pres., Paul Shoup ow Rtg pag eA vO tm KK. ka 
Te eg New York; " Sec., H. A. PSulloden. es; Treas., I 
-~-., Francisco. {General 


Pacific Hectri c Bldg. were 
Angeles. D. ay 78 8? 1463; V 95, p. 298, 750, V B; 2 "1298, 
1773; V vor V. 99, p. 467, 1 5 Teds 1675: 0 Ibi» 132 


Los ot ghee CORPORA TION., 


and, slong with certain amounts of differ- 








unsold 
authorized Nov. 23 1914 and oe ($1,866,060) 50) of $6,850,000 
authorized April 8 1913. ‘Se Dp. 


ent issues of one Pasitic Electric Ry. (see above), is 
as security for the Huntington Land & Improvement collateral 





{ 
i 
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ELECTRIC RAILWAYS 





[Vou. 101. 





= 








tare Los Anseles. Ry. Company was organized Dec. 2 1913 = uate the 
Los Angeles ‘4 aioe ona its subsidiary, the City R } Los 
Angeles (V. oF Dp OTS). ne on March 5 1028 the Cal. R enied 
its application to ‘ae § 000 000 aot in Ee ge g for the $20. 600 ,000 
stock of th aot the City Ry. and to 
execute a mtge. S: onic $2 ef 000 O60 bonds were to be issued in ex 
change for outstanding bonds of the two companies or bonds assumed by 
them. ‘The Commission's order provided that a mommies & mp the he appl 
cation might be submitted, but in a statement issued shortly after 
V. P. Dunn of the Ry. Co. said that no new e' denied would wy made to 
issue bonds, nor was any modification of the denied application contem- 
lated for this year [1915] atleast. V.100,p 982. The Los Angeles 
Ry. Hyg ay — By mig ye in Cslttcenia a Nov. 7 1910 as suc- 
queer to and ncueiees all the city narrow-gauge lines 
owned by Pacific “Hectic Ry. and Los eles Interurban Ry., and 
those portions of Los Angeles & Redondo Ry. and California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
qed Athens "thas comprising all the street conway business of Los Angeles. 
v.91 1386. More than &5 miles of track is on private right of wa All 
ainka tee and practically all down-town line franchises extend beyon 1940 
Owns entire $5,000,000 stock of the City Ry. of Los er incorporated 
in Dec. 1910 to build ~~ lines for the corporation. V. 91, 1766. 
Favorable Decision.—In a decision handed down A wy 6 1915 S District 
Court of Appeals in Los Angeles sustained the righ t of the company to 
charge 10-cent fares from the tas br Eagle Rock, Glassel and other points 


that district. See V. 100, 8. 
a etOoK AS AND BONDS— it Interest. Cumann: Maturity. 


009.000 ia oiilaaditie; tetlakal 5% allel Laie’ + GE one dim in oo oon 
Corp ist &ref) 1910 5g¢4J-D 14,245,000 Dec 1 1940 
MSO: 000 t g ($1,000) o)| Los Angeles Trust & Savings Bank, Trustee. 
“An Te aa $5,000, 600 1899 5gA-O 4,700,000 Oct 1 1938 
gold ($1,000 000 each). AA pees c*/Int. at Upton Trust Co., San Fran., Cal., Tr. 
Los Angeles Trac Ist cons M Pg ¥ af 2 250,000 Dec 1 1938 
000 ($1, . Louis Union Tr. Co., ye Louis, Trustee. 
ery Angeles ist M Stali 5 F-A 3,544,000 Feb 1 1941 
,000°%$1,000) gold.c*/Int. at Los Ang. Tr. & rf Bk., Los A., Trus. 


ee —Int. on Ist & ref. M. bonds is payable at office of trustee, 
Bankers Trust Co., New York, and by arrangement at Anglo & London 
Paris Nat. Bk., San Fran. Bonds are not subj. to call. Bonds have sk. fd. 
of $10,000 per month (incl. s. f. on underlying bonds) to be invested in 
first & ref. bonds at 106 and int. or less, or in approved securities; first 
& ref. bonds paeneeed for s. %, to be kept alive, = 000 bonds are held 
in sink. fund. =. 2. 262; 94, p. 1383; V. 95 1273. 3 
notice int. may a made an Bed at the National C sity Bahk, N. Y. 
on the Los Angeles Trac. issue paid at Chase Nat. Bank, New York. $300.- 
000 Los Angeles Ry. M. bonds in sink. fd. City Ry. Co.of L. A. lst M. 
bonds have a sink. fd. 2% per annum of principal amount of bonds 


Wry Jan. 1 1916. 

ARNINGS.—For year ending June 30 1915, gross, $6,326,053; a 
or. seas. $1,939 424. interest, $1,002,083; sink. fd., $120,000; surplus, 

4 

PROPERTY .—Comprises 389.08 miles of track; 60, 72, 87 and 116-Ib. 
rails. Owns and controls 878 passenger cars, of which 474 are of P-A-Y-E 
type, 174 center and 230 misc. cars, and 102 work cars, &c. Has favorable 
power contract with the Pacific Lt. & P. Co., the current being distributed 
through the corporation's own transmission system, comprising 432.56 
miles of line and 10 sub-stations. 


OFFICE RS.—Pres., H. *, Huntington; V.-P. & Gen. Mer., Howard 


eashesecn: Sec. & te s ds eco —V. 94. dD. 1383: V. 95. p. 
1273: V. 96, p. 487, 1365; V ‘97, p. 521, 1733; V. 98, p. 523; V. 100, p. 1348, 
1438; V Tot, p. 370. 


—_ 





LOUISVILLE, ne. 
LOUISVILLE, Ge AGTION Oo.— oO company. 

ON .—Incorpora in New Jersey on July 5 1903 and 
eiean P eeneinaty all of the 1 of the Louisville Ry. Co. Holders of 
common stock of Louisville Ry., on payment of $55 in cash, received three 
shares of new common stock | ‘exchange for each share of old stock held. 
Holders of the old ers stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 2070 in common. The new com- 

any provided the Louisville Rod Was with needed money to be used for 
Paprovements, the railwa y issuing $1,100,000 common stock 
therefor. See V. 79, “le m Apri 1907 “auttiorized common stock of 
the Traction Co. was nereased fro = $12,000 G00 so $15,000,000. V. 84, 
od 000k was increased from $2, 500,000 to 

$3 al 200 ex and the 90 oaet $1 $1,000,000 offered to stockholders at par, all 
Ww. 


taken 
The old Louisville ae By Co. was incorporated Jan. 22 1867, and is a Ken- 


. 931. In April 1908 


tucky company, © all wes street railways in the city of Louisville and 
its suburbs. lt bas vas $8,300 000 common stock and $2,500,000 preferred, 
practically 8 all owns’ bein Louisville Traction Co. Franchises are 
partly for 


ae years from {ese ‘and partly perpetual. 

The Louisville & Interurban Ry. has been organized in the interest of 
the Louisville Ry. to Piven ogy a We, of urban and interurban lines. Up 
to recent dates no securiti been issued except $4,000,000 stock (in- 
creased to that amt. : Feb. °F 013) to Louisville Ry. Co. in Jan. 1911 Louis- 
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose 
bonds, ater notes, receivers’ certifs., &c., and about all the stock, 
i X owned p7, Louisville & Interurban), sold at foreclosure on Jan. 3 1911. 


262. 
TOSI 8 AND BONDS— Date. Interest. Outstanding. Maturi 
Common $15. 000. QJ $11,889,700 Oct °15, 1 


3,500, peed ss 15, 5.234 4 
Louierilic ity Ry gen mtge gold} 1910 5eF-A 4,000.00 6 
20,000,000 ($1 000) -c°# Interest at Seeman Bank, rhs ® 
Louisvilie Ry cons M gol 1890 5¢J-J 6,000,000 July 1 1930 
$6,000,000 (list N Vy eet Ian at National Bank of Commerce, N. Y.; 
Fidelity-Col. Tr. Co., Louisville, Trustee. 
Louisville A 2d mtge, $2,- 1900 4% e¢M-S 00.000 Mar 1 1 1940 
d ($1,000) __ tf {Interest at oil Bank, Louisville. 
Bonds.—$8,000, 000 we the gen. mtge. bonds of 1910 are reserved to retire 
prior liens; the remainder is for me ye and improvements. Bonds are 
not subject to call. Fidelity-Col. t Co., Louisville, trustee. 
Dividends.—On Traction pref., 5% pe annum. On com. the first semi- 
— dividend, 14%. was paid Oc P 4 190. In fpos, 3%. In 1906, 
4% In 1907, 4% n 1908,3%. 1909 to 1915, incl., 4% per ann. 
ROA D.—The Ov aisville Ry. Co. owns 175% miles of track on 77% miles 
of ae with 13% miles outs de city limits; allis electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. extension from Kosmosdale to West Point, 3 
miles, is prop ° 
REPORT .—Of Louisville Railway Co. for fiscal years ending Dec. 31. 
See 1914 report in V. 100, p. 975. : 
Cal. Gross Net Other Int.& Pf.Div. Common Balance, 
Year. Revenue. Difnings. Income. Tazes. (5%). Dividend. Surplus. 
1914.$3,166,482 $1,369,818 $180, g00 $876. 225 $126. 000 $545. 650 $3, 943 
1913. 3:226:276 1.377757 196.8 852,093 125,000 545,650*51,829 
*In 1913 there was Salesiad $36. 496 for depreciation, &c., 
surplus of $15,333. 
OFFICERS.—Pres., T. peinory, 
Treas., Samuel G. Boyle. 588. p. 564, 686, 'go5: 90. p. 167, 579° 50S. 
977, 1101; V. 92, p. 59, 362, 329: V . 93, p. 105, Sd 108. V. 94, p. 351, 826, 
1179; V. 96, p. 553, 790, 1015; V. 98, p. 832; V. 100, p. 733, 975. 


INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 

ORGANIZATION .—Incorp. in March 1912 in Indiana as successur to 
the Indianapolis & Louisville Traction Co., sold at foreclosure on March 21 
1912. V.94,p. 911. Franchises in cities and towns are for 50 years from 
1905; remainder is on private right of way. 


leaving a 


7 Humphrey; 





STOCK AND BONDS— Date. Interest. Outstenins- Maturity. 
Common stock $600,000..... .... ....... DEE « eccatennne 
Preferred stock $600,000_.... ..-. ----.-. 35 sat @ addenda 

1912 5¢A-O 849° 800 April 1 1942 


First mort age $1,500,000 g) 
($100, $ & $1,000) _c*tf{Int. at Colonial Trust Co., 'Pittsb., Trustee. 
Bonds .—Of remaining lst M. bonds $650,200 are for impts. and extens. 
ot $ 80% ofcost. Subj. to callon any int. date atl105andint. Sink. fund of 
Apeh'T annum begins Oct. 1 a 3 A increasing 1% each year to and including 
43 mh then reduced to 1% annum thereafter. 
NGS.—For year oa ec. 31 1914, gross, $142,951; ik after 
cami. Ate 487. In 1913, gross, $134. 522; net, ‘after taxes, $50, 63 





——— 


(from which point cars 
=; Ry. & Ltg. Co.) 


ROAD .—40.9 miles of track from 
are run into Louisville over tracks of Louisville & 





to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) Thro cars from 
mt 2 o Tetaaepels were put into o ion in 1908. Standard 
a) TT —Pres. & Gen. Mgr., John E. Grenier , Scott bure Ind.; 
V.-P., Mark ee Scottsburg, Ind.; Sec., W. . Gadient wr Ibany, 
Ind.; Treas.., 8. Gwinn, New Albany, Ind:—V. oa, p. 911; V. 100, p. 733 
LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 
Interests identified with the Middle West Utilities Co. are in control. 
ORGANIZATION .— eral railroad laws of 


diana in Dec. 1905. 


In ,000 of the $1,000 stock of the United 
Gas & Electric Co. and i359 


700 stock of moricnge New Albany Water-Works 


Co. ase Capamtes under this com purchased the 
electrical oq uipment “ a De myR he. ng ey Co. nod leases the 
bridge for 25 years, th y Rn entrance into Louisville. 


eeeeny does electric ligl ty an and freight business in addition 
er business “Gent's is mainly on private right of way. 
TOC “AND BONDS— nterest. Outstandi 
pemee 3. Es smetiiite “iain es ,500, 
ta 00,000 Series A & B- om 917,130 See 
1905 500,000 Dec 1 1925 


Int. at Aaileen Tr. & Sav. Bank Chicago, 

Trustee, or at Eliot Nat. Bank, oe noun 
Bonds.—Unissued bonds can only be issued for 80% ¢ cost of f property 
built or acquired. Are ~— to callat 105 andint. V. 

STOCK.—The Series A yet stock is 6% cum., the Series ti s cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 

Dividends.— Dividends from July 1 1906 on poem classes of pref. stock 
were paid at rates called for up to April 1909, wh Tak. % % was paid on both 


classes; same amount quarterly since to Jan. 191 
ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching At Sellersburg 


at bets and running ¥ Bg a= a 
connects with Ind. & Lo Trac. , running to Seymour, where 
connection is made with 1 Ind. Col. Y, o> “interstate Public Service Co. ). 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a yew ~——- line between 
Louisville and Cincinnati. ‘ 
OFFICERS.—Pres., Chester P. has a8 v. -P., ame Smith; Sec., Ira 
¥. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind.— 
. 82, p. 509, 868; V - 1626. 


», vpited. Ges & rece Co. 

N.—Incorporated in Indiana in 1902 and acquired the 
ton bens PGiaalight & Coke © Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, H eating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also eouteala the Louisville & Southern Indiana Trac. 
Co. Does entire gas and electric-lighting business in New Alban oad 
Jeffersonville, and “supplies also Port Fulton, Silver Grove and Clar 
Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902: 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK ano si... Date. Interest. Outstandi Maturity. 
Stock $1,000,000 ($100)--..-. -... -----.- $1,000,000 -..-...... 
a mtge $750,000 SI, oe 1902 5¢J-J "682,000 "See text 


*) Interest at American Trust & Savings Bank, 
Chic., F ihe and at Eliot Nat. Bk.. Bos. 

First consolidated mortgage{ 1904 4 Ber 705,000 See text 
$1,500,000 gold ($500 -— Interest at erican Trust ‘& Savings Bank, 

.  _ Rr ere eee *| Chic., Trus., or at Eliot Nat. Bk., Boston. 

Bonds .— $682,000 first cantata are reserved to retire a lik 

first 5s; $65, 000 are reserved for, “re betterments and improvements 
and $48,000 e been retired. th issues mature serially from 1907 to 

1942, but the honde of 1902 may ie called at 105 and int.; “se new consols 

are callable after July 1 1924 at, 105 andint. See V. 79, D. 2458. 
EARNINGS.—For years ot June 30. 








913-14. 1912-13. 1911-12. 1910-11. 
Gross earnings................ $334. 730 $317,625 $312,682 $299,369 
Operating expenses and taxes... 221,579 202,361 200,702 192,921 
SE eer ee ae $113,151 $115,264 $111,980 $106,448 
Ps acdkownsbdakucasseake 76,728 73.809 393 66,175 
SET LEIA, ETA $36 423 $41, 809 $40,587 #0. 273 
OFFICERS.—Pres., pen nag P. P. Wilson: Will hd decide dé dere ;'Sec., Ira 
Guthrie, all of Indianapolis; F. 8 tration, New “Alban “Tod 
—V. 80, p. 1236; V. 81. Dp. i7on Vv v. ‘62, Pp. Sri . 85, p. 737, 1 


(a) Louisville & Southern Indiana ~ailld Co. 
ORGANIZATION.—Incorp. in Indiana under the General Railroad 
— in 1903, and is successor to the Southern Indiana Interurban Railway 
Leases the New Albany Street Railway Co. edt 25 years from Aug. 1 
1963 (with privilege of renewal for 25 years) at a —— A rental of $500, the 
int. charges and sens and divs. of 4% on $100, stock. V.77, 
s In Sept. 1904 gy the H d RR. for $10,000 in bonds. 
. 79, p. 1643. In Dec the Jeffersonville City R See 
v. 81, p > 1799. Is controlled by ae United Gas & Electric C ich see 
above.” "Franchises owned are for 50 years; permitted to onney freight. 
STOCK AND BONDS— Date. Interest. Oo 000 00 Maturity. 
pommon SRI Ee CEntEaece sand ° acoudes BGO MEe actagudita 


First mo 
gold ($ 


000,000/ 1903 5¢M-S15 1,000,000 Sept 15 1923 
ona $1 ,600) . .c* Int. at raw Trust & Sav. Bank, Chicago, 
and U. 8. Trust Co., Louisville, Trustees. 
New yy a st R fo Myer fm a 1902 5 Sia "250, 000 Aug 1 1927 
($1, and int /Int. at U. 8. Trust Co., Louisvill 6, Trustee. 
bare vies M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New ~~ 4 St. Ry. bonds are subj. 
to call on ony int. date at 105 & int. and are pose. by y United Gas & Elec. 
ates 33 miles of track, including 1044 miles leased from 
treet Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An on to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four’’ RR. for the use 
of its bridge < over Ohio River and with Louisville Railway Co., allowing its 
cars to enter Louisville. Has erected an interurban | terminal on _* 8t., 
Louisville. Girder rails, 90 lbs.; T and girder rails, 75 and 77% 
OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co. At 3 31° .D. 1792. 
mm 


LOWELL, MASS. 
LOWELL & FITCHBURG BG STREGT RY.—A trolley road. 
ae 1913 W. W. Sargent, President of the Fitchburg & Leominster Street 
and associates acquired control. 

RY RGANIZATION .—Incorporated in Massachusetts in 1903. 
STOCK AND BONDS— = Date. Interest. ee 
Oioek Sroaseee ($100)... nae esas | ocndpetun SER cotnavhane 
First mtge (see text) gold! 1906 5¢ ore (000 Jan 1 1926 

gi ~~ no sinking fund Subject to Si at 105 and interest. 
‘ ite — t mtge. was originally for $1,000,000, but has been closed 
a 


MHARNINGS. -—For year ending June 30 1914, gross, $56,482; net, after 
es, 
ROAD.—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a ager rus running from North Chelms- 
ford to Westford; connects at North msford with Lowell St. Ry. 
oad at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
pomew low and 2 re cars. 
ORFIOR -—Pres., W. W. Sargent; V.-P.,C. F Baker; Sec. & Treas., 
R. N. Wallis; all of Fitchburg. Mass. 





McALESTER, OKLA. 


CHOCTAW RAILWAY & LIGHTING CO. 
In 1914 the Municipal Utilities Corporation acquired control and com- 
— stock was increased from $750,000 to $1, 750.0 and a new general lien 


ated. 
ORGANIZATION. —Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 


business and furnishes power for li sco Light and power fran 
erpetual; railway franchise exp fres in 194 - 


























SEpr., 1915.) ELECTRIC RAILWAYS 63 
= —————— 
STOCK AND BONDS— Date. Interest. oe Maturity. Bonds.—Int. on bonds is payable at office of A. B. Leach & O « Kee 
Stock com $1,750, $25) BA tide: end aul BE FERU ccusicscee or uae of Pape so Subject to call at 108 and int. for _s fd. or 
Fre eet Laan es shes” | danuuaice 356 Se itnatih winnca any or all at compan. on int. day. Sinking fund of 1% of 
eneral te 1914 5gM-N 250,000 May 1 1954 beatae ont © in 1 13. V. 88, p. 1199. 
*“Gi00, $2 eae eg Aw $1, » Int. at co's S office in N. Y., or City Bank & S.—For 12 mos. end. Dee 31 1914, , $359,021; net, 
t....c#& & Tr. Co., Mobile, Als. «Trustees $037 8 S05; “« x a. &c., $204,910; surplus, $32, 
m 1 $1,500. d 1908 5M-S 94,000 Mar 1 1938 PROPERT Owns hydro-electric plant (capacity 16,000 elec. h. BAD *e 
($500 and $1,000)____-.-- McAl Trust Co., BF nts ay ultimately . & ; increased to 24 000, elec. h. p.) on Ocmulgee River 
eneral mtge ($100,000) ena tabey |) Mitta ode 100,000 .......-.. Jackson. on lines extend to Macon, Forsyth, Jackson, Bibb, 
Indianola Ice, Lt & Power... ---. -.....--- SUD > inn Mie alia edie al Barnesville and Griffin, connecting at the last-named point with the line 


Bonds. —Of the general lien sink. fund nance. $1,650,000 are reserved to 
retire > paar liens. Hn —_ of 1 026. I “int bonds ‘outstanding or 2% ex- 


pended on pro nt. =. first mortgage bonds is 
ayable at ee and A Trust & Saving 'B hicago, Nat. City Bank, 
Mercantile Tr. Co., St. Louis. pe my subject to call at 


. Y., and 
105. ‘Remaining bonds ma 


be issued » under certain ctions, for ad- 
ditions and Sccdtens. - 88, p. 1619. $31,000 have been retired 
through sinking fund. 
EARNINGS.—For cal. zoar 1914, gross, PS ee 165; net, after taxes. 
$84,777. In 1913, gross, $208,792; net, $81.8 


ROAD.—Operates in cities of McAlester and T etabiiie and an inter 
urban ee. over private right of wa , bepwees the two cities. 23.26 m.o 
track. Standard gauge; rail, 66-70-lb. T. 12 passenger cars, 7 other cars 

omwacsene: —Pres. a Treas., Russell Palmer, N. ¥3 Bey -P., John T. 
Schley, Mobile; Sec., B. Stephens, McAlester; Gen. L. E. Fisher, 
St. Louis. Office, 41 Wail St., N. Y.—V. 88, p. 1619; v OO. p. 175. 


—_—_—— 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY 


. J. Weidaman, or W ae of Jersey City bought the property at 


auction on June 17 1915 for $95,000 
ns between Irwin and McKeesport, about 11 miles.—V. 99, 


e road ru 
D. 6; ¥. 100. I p. 1438. 
MACON, GA. 

GEORGI A LION. POWER & RAILWAYS. 

ORGANIZATION.—Is a vo untary association formed under Massa- 
chusetts laws in slept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., nrecstoally all the com. & pref. stocks of Macon Gas Co. 
$3.660,000 {of the $4,000,000} stock of the Central Georgia Power Co. and 
the entire Sewer stock of the Central Georgia Transmission Co. Also 
owns over $1,300,000 6% securities of its constituent companies issued for 
new eiian &c. 








STOCK AND BO tata). Date. Interest. Conon Maturity. 
Common $8, pa PP CREE aan auak®) e@heuansd Ot Ee neltiadisdas < 
Pref $2, 000 6% n-c ($100) mae Ae 76600 See tex 
First lien Gnige ,500, an i911 5 Ss 3,300,000 Sept eC 1941 

($1,000)__.__- “— *&r__ |New York Trust Co., New York, Trustee 


old 
Stock a nd a Pref. shares are callable at 110 and are pref. as to prin. 
and dividend: are listed on Pittsburgh Stock Exchange. Common stock 
is listed on th c Bey ag” Chicago and London stock exchanges. The 
remaining 00,000 first lien bonds are reserved under careful restrictions 
—_s -. ~ of other securities and for extensions and impts. Bonds are 
by deposit of all the securities owned by Ga. Lt. P. & Rys. Red. at 
105 & a on any int. date on 30 days’ notice. Prin. & int. payable at office 
- Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd., 
50, ooo 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
93, p. = See Bonds are listed on Chicago, Pittsburgh and London stock 


Sade. —Quarterly divs. of 14% were paid from Jan. 1 1913 to Jan. 1 

1915, Mel none since 
EARNINGS. er. the 12 mos. end. Dec. 31 1914 interest and divs., 
$230,853, less all income deductions, incl. int. and general expenses, 
&c., $180,121; balance, applicable to dividends, $57,732. 


PROPERTY. —Through Ceaireted, tos companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Barnesville, Griffin, Bibb and Hampton, Ga.; 
also sells a wpe amount of electricity in Atlanta. 

OFFIC Seee.. Be. P. Lg At Za V2, 7. P; Everett; Sec. 
Tres Wilbur Tusch; Sec. & Asst. Treas., . Fulcher.—V 

532, 1668; V. 04, p. 630; V. 95, p. 544; 08. p. 912, 184%, 
> Macon Railway & t Light Co. 
ntire common s is owned by G 

ORGANIZATION .—Incorporated in 
Railways & Light Co. of America as a consoli tion of the Macon Consoli- 
dated Street a; the Macon Electric Light & Ry., the North & South 

y. and the Metropolitan Street Ry The city ordinance 

tting the consolidation, + peawed, of on Sept. 16 1902, granted a 50-year 
ranchise. For terms, see V. 

Control of the Georgia Public Serv. orp (incorp. in Ga. in wy “> f 1912) 


“93. 


~% Lt., Power & R 
on Oct. 23 1902 by the 


was acquired in Oct. 1913 b interests frieniy to the Macon Ry. & Lt. Co. 
and Central Georgia Pow. V. 97, p. 1286. 

In June 1914 Georgia RR. Commission sanctioned the issue of $700,000 
additi common s the total $1,600,000. 


On Aug. 24 1915 the RR. Comm. denied the pe of the company 
and the Georgia Pub. Serv. Corp. to increase electric light and power rates 
in Macon. See V. 101, p. 694. 


STOCK AND BONDS— Date. 


Pref $300, 
Macon Ry ou Lt lst cons ymtge 1903 


oo taxt. 
5¢J-J 959, 000 Jan 1 1953 

g& $1,000,000 ($1,000) _c*tf\Int. at Equitable Tr. oe * N. Y., Trustee 
Macon Elec Lt & Ry Ist mtge/ 1899 6¢J-J 2,500 Jan 1 1929 


) ang .000 0 om fos _c*tf|Int. at Equitable Tr. os » N. Y., Trustee. 
Lt. 1st consols are subject to call on any interest 
date at 110 and int. 1 M08 lg y a. SSS ry com. and id $16 400 pref. stock 


are held by Cavannel the $42,500 bo out. 
See V. 76, p. 212 

.—6% per annum aid s.-a. on pref., 1903 to Apr. 
1915 incl. oF com, at diy. — 3" pal July pe: t im + %. In 
1911, Jan., bo; 3%. in iol 82: 1913, %. In- 


formation as 4) ter aividends not availab 
AD.—Owns and operates about 36. e3 ‘tafies of track, all of which has 
wien re-laid with 70-lb. rails. 61 cars. 
EARNINGS.—For years ss Dec. 31: 


Year ending Gross Net ( Int. on Pref. Div. Surplus 
Dec. 31— Ea oan Bonds, (6%). or De yon 
© Si ede $455,522 $100,016 $88,086 $17,016 def.$5, 
OE awe. 448, 95,1 77,3 17,016 


01 
‘ Ww ; V.-P., P. G. Gossler; Sec., <. We 
Cabaniss; Treas., Richard Oudersluys.—V. 97, Dp. 1386: V. 101, p. 694. 


(2) Macon Gas Co. 


Me % mr ey —Incorp. in Ga.in 1852. Was formerly Macon Gas 
Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city 
and en ed name to present title. Controls entire gas business of Macon 
Practically all the $480,000 com. and $20,000 pref. stock’is owned seal Ga 
Lt., Power & Rys. Company has no bonds. 


Decision.—On Nov. 3 1914 Judge Mathews in the Superior Court s sus- 
tained the demurrer of the company to a petition of Bape: minority stock- 
holders asking for the appointment of a receiver and an order directing 
the compony to sever its relations with the G Light, pag inf & Rys. Co. 
The petition was dismissed except that Feb y —— which an i njunction was 

granted previously, to restrain the Seer tenseasios its capital 
Stock above $500,000. See further pertisalacs in V. 99, p. 1455. 
EARNINGS.—For years ending Dec. 31: 


Dec. 31 Gross Net (after Interest Preferred Balance 
Years— Earnings. Tazes). on Notes. its. Surplus. 
UAE cari cpdivne xe sage $147,201 $40,683 $9,388 2 ,000 5. 295 
Re RIT AGT 139,785 22,539 ,014 10,000 6,525 
Has 3 gas holders and over 50 miles of mains, &c. {Ourpur now exceeds 
100,000,000 cu. ft. per annum —V. 93, p. 942, 1537; V. 99, p. 1455 


) Central Georgia Power Co. 
rgia Lt., Power & Rys. owns $3,660,000 stock 
ORGANIZATION —Incorp. in Ga. on March 4 1907 as Bibb Pow. Co. 
and in Jan. 1908 changed name to present title. Began oper. June 1 1911. 


STOCK > BONDS— Date. Interest. Outstandi Maturity. 
Seo 64,000 000.....ccnvstinws Beee 2403 eo0d0 a's Sabla ties Sahat 
e $3, 006; wes fi os: week 5 M-N 964,000 May 1 1938 
00, A wey v-} Windsor Trust Co., New York, Trustee. 
~~ Se Rienedbheeigedenare r* 


of the Central Georgia oy on Co. (whose entire aoe s and 
bonds are Piney by Os. Lt., Power & Rys.), running to Hampton and 
oe * tal length o f transmission lines, 125 miles.—V. 93, p. 1536, 





MADISON, IND. 
MADISON LIGHT & RAILWAY CO. 


ORGANIZATION. ee in Indiana July 25 1896. Operates 4 
miles of street railway in Madison and supplies light and power to Madison, 
North Madison, Hanover and rural district. Franchises expire in 1952. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Stock, $ ia siclede tirvila nite) dcecoes, «.. exeeminaen Ne SPS a 
First mtge $150,000 gold| 1912 6J-J 100,000 aay 1 1942 

($1, BS ip SR GI RE tf{ Pittsburgh, Pa., Tr. Co., Trust 
bonds’ are reserved for add’ns and imp ts. at 90% of cost. 


of $1,000 per annum from puy 11917 ro 1922 and $2,000 an- 
neventver. callable at 102% and st 
EARNINGS. —-For year ending Dec. 31 1914, gross, $51,990; net, $14,- 
818; insurance and taxes, $1, a1; bond int. ., $5,525; surplus, $8,080. 
pga roger —Pres., Treas. & Gen. Man., M. F. ennis; V.-P., Earl 
S. Gwin; Sec. & Aud., "'M. Robinson. —" —V. 98, p. 1767. 


MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CoO.—A trolley road 
ORGANIZATION .—Successor to the Madison “. Interurban Traction 
Co., which was incorp. in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric 
Ry. Franchises expire in 1932, 1938 and 194, and are practically exclusive. 


ee, any 
nual 





STOCK AND BONDS— Date. Intérest. Outstanding. Maturity. 
Geet BIG Mee, Gn0d). bss 6 ebb Shek ea) GRR D 4cttidenie 
Mad & In = lst mtge{/ 1906 5gM-N 620,000 may 1 1931 

$685,000 gold ($1 (000) - 6 Int. at Citizens’ Sav. & Tr. Co rust. 
Gen mtge A ong 1907 5e@4J-J 565,000 Fone 25 1932 

$500 and $1,000)... _-_- Int. at Merch. Loan & Tr. Co., Chic., 


ad. & Interur. pd mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any ane Le at 102 and int. on 60 days’ notice. Originally 
bonds had no s. y terms of supplemental mtge. $10,000 was made 
payable Ans. 20 O12, rid 000 Aug. » 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. 92, p. 1566. $65,000 have been 
canceled. Of the gen. mtge., $620,000 are reserved to retire above prior 


liens. 
tares. $80,797. -—For year end. Dec. 31 1914, gross, $273,085; net, after 
D.—Owns 15 miles of standard-gauge track, including lines in Madi- 
-. ‘and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


OFFICERS ——Pres., F. W. Montgomery; V. te Dudley Monteomeny : 
Sec. Treas., Warren Montgomery; a a oe $ "Montgomery —V " 
p. 501; V. 80, p- 1174; V V. 83, p. 96, 156; V. 92, p. 566. 


MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 
ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
oe the several light, power and street pe pd yr roperties in and around 
chester. The ar. et owns the stock tha anchester Electric Co., 
Manchester Elec. Lt. Co., Manchester St. R  pamaaater & Nashua St. 





1 ), and Manchester & Derry St. Ry. Manchester St. Ry now 
authorized and issued, $1,219,500 

In August 1914 the Manchester Trac. t & Power Co. & Power 
oputoesnetey 94% of the capital stock of the Nashua Light, aon S —— 
* men company does the light, heat, power and gas business 

Franchises p al. 

Manchester St ire Decision.—In Nov. 1914 the N. H. P. 8. Comm. 


. Ry. to sell tickets with full transfer erivii -aex 
ete and Ga ee at the rate of six tickets for 25 cents or 25 
dating from Dec. 1 1914. V. 99, p. 1673. 

The 3-yr. 5% notes were issued to retire $450,000 floating debt incurred 
for additions to plant and to provide for the construction of a new steam 
turbine reserve station with an initial capacity of 8,300 h. p., including a 
new steel tower transmission line on private right of way, and a sub-station 
at ye oe 

STO Interest. 
Stock $5 600, 000 ($100 


Date. Outstandi me. Matur 
| hi SR ~J 15 Jul 


$3 .642,6 15, rat 


First consol mtge $2, 000, 000/ 1901 g A-O 1,750, me 4pet | . iggi 
gold ($1,000)_______ ntt\|Interest at American Trust 
Manchester Electric Liene'e Co\ 1897 5 g A-O 250 000 ‘Ooo’ L 1917 


first mtge $ eee t 
Goffs Falls Litch & Hud ist/ 1906 5¢J-D 200,000 June 1 1926 
M gold $300, p00 ($1,000)tf\ Int. at Amanienn Tr. Ce, ‘Boston, Trustee. 
Man & Derry St ist mtge} 1907 5J-D 125,000 = 1 1927 
$500,000 ($1 0005 guar__tf\Int. at American Tr. Co., Bosto: 
Counes notes 2, 7000/ 1915 5¢4J-D 1 000. 000 Fons 1 1918 
gold ($1. ($1,000 & $500)__c*tf|Int. at Amer. Trust Co., Boston, Trustee. 
Of the new first consolidated mortgage, $250, 000 are reserved to 
retire the » bonds of the Manchester Electric Light Co. $72,000 of that com- 
r ny’s bonds have been purchased for the sinking fund. The Goffs Falls 
itchfield & Hudson and the Manchester & Derry St. Ry. bonds are y 
prin. and int., by Man. Trac., Lt. & Power Co. ‘The notes are callable as a 
Vnoie at 101 and int. on any int. day on 30 days’ notice. 


PROPERTIES.—tThe different roads controlled comprise 64.121 miies 
of track, as follows: Manchester Street Railway, 41.368 miles; Man- 
chester & Nashua Street Ry. (formerly Goffs Falls Litch. & Hud. Street 
Ry.), 14.335 miles; Manchester & Derry St. Ry., 8.418 miles. 105 pas- 
senger and 3 misc. cars. 4 hydro-electric plants, present capacity approx. 
10,000 h. p.; 2 steam ge ees i Manchester and Nashua, capacity 


2,600 h. DP. and 2.000 h FAD be 1 

Dividends .—First dividend of 8% on "jay 4 10h in 1902, 6%; in 1903, 
(changed to quarterly), 74% 04, 6%; in %; 1966, 7%; in 
1907, 84%; 1908 to 1914, aa, 3% 1 er annum. Moe extra div. in 1911- 12. 
In 1915, Jan., 2%; Apr., 2%; July, 2%. 


REPORT —Of the Manchester Street Ry. for years godine 3 June P 


Gross Net Int.&Taz. *Dividends apiee 
1se% oreo do chanel eel $454, $107 019 $32,596 (6%)$73, 170° $ 253 
PORES. ncugneyseens 477,113 103,4 30,097 (6 %)73, 170 


* This is dividend on Manchester Sinect Ry. ‘stock. 


EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1915, gross, $570,380; net, $387 ,229: other income, $118,880; 
taxes, int. & sk. fd., $152,086; divs. (8%), $291,382; surlpus, $62,641. 

OPT E RS Ease. 2m, O. oO. bt te 7 V.-P. & Gen. Mer., J. megs —s 

Edwin F. Sone: Asst. Treas t R. 

— php 87, Dp. 1760. aD0e 98.4 1787: V. 97. p. 117. 176, Te83; oT 808: 

V. 98, p. 1157; V. 99, dD. 1673; V ”*t00, Pp. i514, 1752, 2009 


ILL. 


MARION, 

COAL BELT ELECTRICRY 

In 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co. 

STOCK AND BONDS— Date. Interest. ater oy Maturity. 
CUGGEE Bese eee Wane b ide dai OR cde GRAS . wccwcentue 

EARNINGS.—For fiscal y mrt sone 30 cae ae. $71,437; net, 
$10. 0.704; taxes, &c., $6, 772; ‘surplus, § 

AD Pre ee gs 15.33 miles of Rw fiom Marion to Carterville and 
Standard 52 to 70-Ib. ¥. rail 








Hain: gauge. 

OFFICERS Te Geo. J. Gould; V.-P. "EB. J. Pearson; Gen. Mer., 
J. W. Higgins; ,_F. W. Irland; Treas., F. M. Hickman; Gen. Aud: 
J. G. Livergood, St. "Louis: Supt., W. E. Brooks, Illmo, Mo. 














64 ELECTRIC RAILWAYS (Von. 101. 
ROAD .— tes ou. miles of track in Meadville, 16 iles between 
MARION, OHIO. Meadville Prt as esville, incl. a 2-mile extension Rm. Pazes te Lake, 
COLUMBUS MARION & BUCYRUS RY. and 42 miles baboons Meadville and Erie. Total track, 70 miles. At 
ORGANIZATION .—Incorporated in Ohio in Mev 19: me asa Linesville connects with the Penn. m4 
tion of the Columbus Marion & Bucyrus RR., sold under foreclosure per EARNINGS.—For stat 1914, gross, $361,701; net, 
plan V. 96, p. 1488, 1839. $83,145. In 1913, gross $373 ; a $106,3 
STOCK AND BONDS— Date. Interest. Ovations Maturity. OFFICERS.—Pres., Geo > aston, N. Y.; ey. -P., F. F. Curtze, Erie, 
Stock. $350 O00 0007-7742 18 i914 6%e $350.0) beg 1934 Oharkee A Hateh Erie. G cx, , Charles Fahr, 3 Mepaville: Mer 836 
First m e naa kientl ffice vil 
Gen&R 3 O00. gold tf 131 See text. 1944 | Broad St som; 92, Dp. 1033, 1436, a 95, p. 420; V. 98, p. 4i. 337: ov 08, Dp. 


50, 000 
ed. at 102% and int. on any int. =. 


yh. *. > lst M. 6s are r 
construction of power-house. 


Remaining $65,000 is held by t pen 

The interest on the gen. & ref. mtge. bonds is 3% for the Ist and 2d 
3d and * years ond. % thereafter. $10C,000 reserved to 

bonds. V. 96, p. 1 1839. 

OFFICERS. —Pres., Geo P. & Treas., Jas. H. Caldwell, 

Troy, N. Y.; Sec. & Asst. Treas., R. ‘0. “Sacelh —V. 99, p. 196, 537. 


MARION & SUBURBAN RAILWAY CO. 

Receivership —Int. due Oct. 1 1900 fo Sp detaats. jn Feb. 1910 Geo. Why- 
sall was appointed receiver. Suit has been prought ed the areas 
for an ancountena of the Fey of bonds. The cert ag begun bet 
U. 8. District Judge Hollister at Cincinnati on Oct. 19 1914. V D. 1528. 

ORGANIZATION .— Incorporated in Ohio Sept. 25 1906 to build the 





exteasions of to the local Marion City lines demanded 
by th a ity of Marion. 1% es completed; none in operation; no work is 
one. 

STOCK AND BONDS— _ Date. Interest. Oued Maturity. 
I: ST te cinnads wine. caemain Cnn. aebeseminiet 
First mortgage, $259,000, ‘{ 1906 5 $379: 1936 

See Seis ehitwatucdnans Interest at dncinnatt Trust Co., Trustee. 

Gonds-—Subject to call after 1912 at 110. Sinking fun fand of $6.00 per | 4 


annum after 1912. 
OFFICERS oak * Geo. H 


99. . 1523 y-?.. J.G. Webb; Treas., N. J. 
Catrow; Sec., H. ane.—V. 








MATTOON, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE co. 
ORGANIZATION .—In - in Illinois in 1902 as the Pa anr Ry. 
its name to the above. V. 9 P 
to toon 1 1912 did merely an electric light, power and oP tm in 
ys light and power business in Charleston and Kansas, 
es operating street railways in Mattoon and Charleston and an 
AB way between those two eins But on Jul 
creased capital stock from SS30,080 So 6,000,000 ($2,500, gret.). ead 
additional public service proper in Cen- 
nois, doing electric light and power, gas and 
street railway foieee ess. ae list of properties see V 1744. On 
Aug. $1 1918 eee a 1st and ref. mtge. to the Continental & Tr. & 
v. Ba cago. 
In Nov. 1913 increased auth. capital stock from $6,000,000 ($3,500,000 
com. and $2,500,000 pref.) to $10,000,000 ($5,000,000 pref.). V. 97, p. 


1583. 
STOCK AND Pe Bonne Date. Interest. Coenntin Maturity. 


CE a ns ceca sdeudmece $4,000,000 -......... 
Preferred age cum $5,000,000, 3. OS: ‘000 


First and refunding mortgage| 1912 5 F-A_ 043,000 Aug 1 1952 
gold ($1, 000). EE Interest payable in New York 
PE, SEE AnccdeStieuedwn | i enganwoe ‘wy Fens 
10-year gold Gabentwares sbi dpsed 6% 1 $2 000 tidius elastase. 
ee ees BNE 6 a dinieving a! odan< sedatiaces SH -cstdianae 
Bonds.—The first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
1744. $605,000 bonds in addition to amount reported outstanding are 
in treasury 


ROAD Owns street railwa in Anna, Mattoon, Taylorville and 
Charleston. The Central Lllinois Traction Co., whose stock and bonds 
are deposited under the mortgage, owns an interurban railway between 
Mattoon and Charleston and a street railway in Paris. It is contemplated 
later to extend the interurban to a connection at * Ages with an interurban 


line now o between Paris and Indianapo 

OFFICE RS.—Pres., Marshali E. - Y » Peabody and 
G. W. SW Bees E. V. Graham; Treas., Henry M: See . 88, 
p. 52; V. 91, p. 655; V. 95, p. 618, 1744; v. “06, p. 1020; V. 97, p. 1583. 





MAUCH CHUNK, PA. 
CARBON TRANSIT CO.—A trolley road. 
ORGANIZATION .— Incorporated in July 1908 in Pennsylvania as a re- 

—-s of the Carbon Street Ry. sold at foreclosure sale May 16 1908. 

y is being improved by reconstruction, new equipment, &c., in- 
studing the development of Flagstaff Park on Flagstaff Mountain, which is 
$50 feet above and overlooks the picturesque Mauch Chunk. 


STOCK AND BONDS— _ Date. Interest. umes Maturity. 


t 150, 100 and{ 1908 5¢¥-A 130: 000 Aug 1 1938 
18 00 AN a dad ae Int. at Mauch Chunk Trust hi Mauch 
Second $100,000 gold 1910 be ED” 46.100 June 1 1940 

e $1 ‘0 une 

($100 an and $500)..--.- * f\ Int. at Mauch Chunk Trust Co., Trustee 


$500) 

Current liabilities Dec 311 Tee Ee | eters 

Bonds .—First mtge. cou may be called at 105 and int. on any int. day. 
sooene mage- bonds are red. in any amount on any int. day after June 1 
1915 at 

EARNINGS.—For the year ending Dec. 31 1914, gross, $65, B47; net, 
$20,835; c lus, $9,082. Ia 1913, gross, 
$51, 1,637; net 10,798; ‘surplus, $6,684. 

4cars. Owns about, 425 acres 

of valuable real catate, ae uding 75 acres on Pts es Heights 

OFFICERS.—Pres., Wm. Dods; V.-P., . Lotta; Sec. & Megr., J.F. 
Geiser, Mauch Chunk: Treas., Geo. H. i. Wises. —VvV. 90, p. 1674. 


MEADVILLE, PA. 


NORTHWESTERN PENNSYLVANIA RY. 

ORGANIZATION .—Incorporated in <3 ee in March 1911 as 
pe gerne da f the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 

ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 





bi deatdviteempus la bei incrarban jrotchis pou afonds Son 
e a ra a perpetu ‘ords con- 
nection for Penn. RR. 8 — with Meadville. 


In the latter I akg of 1912 Ss. the Erie Traction Co. and the Mead- 
ville & Cambridge Springs 


e 
Franchises oe There are 23 franchises, of which 16 are perpetual, 3 for99 
years, and the shortest does not expire ‘until 1937. 
STOCK AND BONDS— __iODate. Interest. Cutnands 
Ce TS UM ease won anon 
Pre a — 
t , mortgage $1,250,000 


Maturity. 


5¢M-S 


1911 


650, 000 ag E. 1 1941 


gold ($1,000).__..-.. *tf i. at Cen Trust 9, aac Y 
Paes. Eas EEE Light Dec 1 ie j20 
Co ist mtge.._.....-.- tf{ Dela. Co. Tr. ‘Bate Dep. & Title Ine Wor trus. 
jn (Erie Div) wh ee ooo tf 1912 5J 250,000 seve 1 1947 
M (Erie Div) $30 ol | 1912 See text 305,000 Sept 1 1947 
trie Trac (Erie Div) $500,000 1907 58 J-J 500,000 July 1 1929 
th ot a itn a heen *tf\ Int. at Secur. Sav. & Tr. Co., Erie, Trustee. 
Collat trust notes $165, 1913 5M-N 5.000 Mar , ieee 


000 16. 
gic , $500, $1,000). . ctf Int. at the Sec. Sav. & Tr. Co., Erie, Trus 
-—Entire common stock is held in voting trust. 

Bonds.—Of the 1st M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts . extensions and acquisitions un er certain 
Pateat Subj. to call on any int. date at 105 and int. Anoesl -. 2. 

V. of, of bonds out beran Nov. 1 1914. Bonds retired to be kept alive. 

oS. D. 1 1033, 1436. Of the $1 .500,000 1st M. Erie Div. bonds, 
reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
,000 are in Cou ke, Sink. Sink. fund, 1% annually, com- 
Erie Trost ‘Trust Oo The 2d M. bonds bear 


. the first year, ad Int. J.-D. Colonial 
Tast Go Pit vancing, 1% rie tS 2 bonds have a sink. fund 
Mei Mig eh ee pe 

n . 
bonds. Redeemable at 101 "and accrued in 


on 4 weeks’ faouiee. 





1246. 


MPHIS, TENN. 
MEMPHIS STREET Hen Sy: Co. 
American Cities Co. (see under New Orleans) owns 86% common and 


88% 

ORGAN IZATION. .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raieigh Springs lines; franch run until Nov. 1945. Does the 


entire street wovigh A yo yh of the ee including suburbs of Binghamton, 


a ~ ar. 1913 pu emp 
ar. 1913 a Woe A py y (excluding the building owned in 
Mompnis and the car barns) of the eview Trac. Co. (sold at foreclosure 
in Sept. 1912) for $160,000. payment to be made in 20-year Lakeview 
bonis betsins Die te ant, Sie 3 yeoee 3% for 3 years, 4% for 8 years 
for Se last 7 years. V. 96, Pe 
a as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
Bet free, a Oe aveke, "a gergons crdinance providing Sor 
\ . 85, p. " e yey ourt has co 
in all respects, including right to charge 5-cent fare 
e decision of the Court of Civil 
that the company was not 
ti at the rate of 11 for 50 cents. 
Enforced. aor: 13 iei¢ cae 
e city from enforcing a vexatious an 
le ordinance which was to have become effective Mar. 14 1914. 


Hor details K SND iD BONDS Date’ > 7) i M 
. nterest. utstanding. aturity. 
Common $2,500,000 ($100)... ..- é  Vemmbeden ve See text 
Preferred $2,500,000 5% poe 
($100) red at 110 & accr di --- 5Q-M 
Cons mortgage $10,000, 900 1905 5e¢J-J R323" ‘N00 Pee ° 1945 
gold (see text)__..___ c*&r\Int. at Central Trust Co., N. Y., Trustee 
cits St RR Ist M ($1,000) 1887 6¢8J-J 906,000 Jan 1 1916 
gold no sk fd not red___.c*|Int. at Am. Ex. Nat. Bank, of New York. 
2-year gues Tr SE 1913 68M- .000,000 Nov ae 1915 
Bonds.—Of the $10,000,000) new bonds, $ 
Citizens’ Be. RR. e Rng are in denom. of $1,000 an tn and 
$10,000 aa subject to call. fund 


25,000 per 
annum, 1910-14; $30 000. 1916-19; $35.00. 1920-24; 570.000. ba & and 
G28, 1400. $308, B fa S al 


Readand M.S. 
trustees of Citizens’ trace RR. HE 4 
dends .—On pref. stock F Rone paid from issuance up to and including 


Dec. 1914. None since. p. 1257. 7%: com., first div.—1%— 

—y —_ 1912. In 1913, “ta. 1%; Dec., 1% In’ 1914, June, 4%; 

Eke we none since. 
‘REPO T. -—For year ending Dec. 31: 
Gross Earns. Net aft.Tazes.&c. Int.Oth.Deduc. Surplus. 

SI i dh han ciation ol $2,005,963 $842, one ae $308 205 
p< APRESS 998 787, 278,659 

Passen carried in 1914, 49,976 598, 2 inst 49 2 800 06 1913. 


which 51. ee ho is double- 
Memphis and suburbs. to 80-lb. T to 107-lb. gery 


338 passenger an and Rd apemaneue cars. 





Gen. Mer., Thos. H. Tutwiler; V.-P., L. 
vee See phy We. H. Burroughs; Aud., L. Le May.-—V. 88. p. 564: 
92, p. 118; V. 94. p. 1627: V. 96, p. 863, 1022; V. 99. p. 407, 1748 
v: 106, p- 1257, 1752: V. 101. p. 370. 
ABA, | MINN. 


MESABA ELECTRIC RAILWAY "co. 


ORGANIZATION .—Incorp. June 27 1914 in Mass. as a reorganization 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of Minn. 
It acquired all the property of those two companies, assumed their obl 
tions and now o tes the passenger and freight electric road on the Mesa 
Iron Range, Minn., connect: the towns of Hibbing, Chisholm, Buhl, 
Mountain Iron, Virginia ia, Eveleth, and Gilbert, a distance of about 35 miles. 

oad is on private right of way except in towns, with steam road construc- 
tion. Placed in operation March 1 1913. 
on AND BON a Date. Interest. Outstandi 


chy 60.8100) Nt .- $1.75. 0 
| I A eS Rage 
pry? M. $2,400,000 ooo 1912 5¢M-S ” 1,129,000 Mar 1 1933 
Si. "000) rf. = _c*tf\ Int. at Amer. Trust Co., Boston, trustee. 
aining bonds are reserved for future additions, impts., &c., 
Subject to Cont as a whole or in for sinking fund at 105 & int. Sinking 
Fas be 244 7 of total bonds certified, begins Jan. 1 1917. 
NINGS.—For 12 mos. end. July 31 1915, gross, $208,804; net, 
ollae: ay $91,265. 
OFFICERS.—Pres., Oscar Mitchell; V.-P., R. W. Watson; Sec. R. 
"Saltonstall; Asst. Treas. Clement R. Ford; Gen: 





Prat 


Heney; Treas., P. L. 


Mer., R. W. Reynolds.—V. 94, p. 1317: . 98, p. 1157, 1245; V. 99, 
p. 49, 120. 
8 
MICHIGAN CITY, IND. 
CH HICAGO | LAKE SHORE & POUT e BEND RY 
ORGANIZATION .—Organized in a December 1901 
o securities in hands of public yom equipment bonds. Rest a 
owned by syndicate wae has geee them as collateral only 
STOCK AND BON oy Date. Interest. Ouisiandi Maturity. 
foes $5,000, 0 ey Sigh eae... aiaerhade.. EE . . i mmeieuteneiee 
Pref $1,000,000 ($1 egaeS au wes Fy TC tna 
lst mtge $6,000,000 (33.6 600) | 1907 5 F-Ai5” 4'357:000 Ang 2S 15 1947 
Interest at Cleveland feast Co 


gold 
Eeuipment trust $350,000_._/ 1908 6% 50,000 See text. 
Cleveland Trust Co., Cleveland, Trustee. 
Bonds.—Remaining bonds are reserved future ex ons and im- 
provements. They are ey Ke] to call at 102 6 at any int. period. Sink. 
fund of $50,000 per annum seaiee Ang. 15 1917 for 10 years, then 2% of 
bonds outstanding until maturit e equipment trusts cover 32 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 inclusive. 
ROA —Operates a total of 70.86 miles between South Bend and Chi- 
cago; 6.7 “miles Hammond to Pullman, owned by — oo Central RR., 
is leased to Chicago Lake Shore & South ‘Bend. 70-lb. T-ra 
OFFICERS — F. 7. , Gow: Pres. and Gen. : oO. N. Wil- 
coxen; Vice-Pres., 8. H. Tolles; Sec. & Oo. Lang: Asst. Sec. & 
Treas., A. Born.—V. 86, p. 51, 167. 420 420, 1528: V. 98, p 


MIDDLETOWN, N. Y. 
BIEL TRANSIT CO. 

ANIZATION .—Incorporated in New York on March 30 1905 as 
Bn. under foreclosure, to the ar rt ey Electric Ry. and 
the Middletown-Bloomsburg Elec. R See V. 80, p. 1059, 1425. Dom. 
pany was pl in hands of receiver Oct. 1908 on account of & judgment for 
injuries obtained by a motorman, ee indebtedness having been paid off, 


receiver was d ed Ap 
Interest. Ouran ts Maturity. 


$300, 000 May 11888 





i tm g0 $350,000 ja (3190, 129% 5 
s e ir 
$500 and 1,000). a . at ook withTr. Co.,Harrisburg, 
Bonds .— = ,000 a be fatere improvements. Are subject to call 


Pg tig —For year ending Dec. 31 1914, gross, $77,687; net, after 
es, 
ROAD.—Operates 12.84 miles of track extending from Middletown, 
AP Sat ys 00: ib. a. —. turnouts, &c. Rails 
an an girder. ad gauge. 

OFFICERS — Pe Mer., SSowite ee oa a oe eb Saas: 
A. Kunkel; Sec., J. F cise Hartsburg, Pa. Treas Har- 
risburg, Pa. Bec 60. pe 998, 1059, 1 2346 
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MILFORD, MASS. 


ILFO & UXBRIDGE Street RAL —Trolley. 
RGAN Ds TION .—Incorporated Mibssachussees in 1901. On July 
10 1902 consolidated by purchase of one capital stock with the Milford 
Holliston & Say oy mee Ry. Operates the Grafton & Upton RR., 
from “yy ge Bg orth dentin. 14 miles, and the Medway Dedham 


St. Ry. ,21 miles 

STOCK AND BONDS— __ Date. Interest. Outstanding. Maturity. 
Stock com $410,000 $00) ih: hue: . aemiate a +. 000 #£ See earns. 
Preferred $100,000 ($100)..-. --.. -.-..-... 0,000 See earns. 


M. Holl. & Fram. Ist mtge.{f i898 5 g J-J ies, 000 Jan 11918 

$165,000 ($1,000) g__c*ntf\Int. at Auer. Trust Co., Boston, Trustee. 
Milford & Uxb gold bonds{ 1902 5¢J-J 335.000 Jan 1 1918 

Gi; Q00s gold..___.. e*ntf\ Int. at Amat. Trust Co.. Boston, Trustee 

ARNINGS.—For fiscal year a owe 30 1915, gross, $255,532; net, 

ce taxes, $59.494; other Harees. $3 1,259; divs., $28,000 (5% on com. 
and 8% on pref.); surplus, $235 

ROAD .—Owns 36 miles of FY from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also operates the Grafton & 
poten RR., from Hopedale to North Grafton, 14 es, and the Medway & 

ee Ss St. Ry., 21 miles. Also controls Lake Nipmuc Park. 47 pas- 
s OFRICE . 8 snow plows and 4 miscell.; 134 electric motors. 

FRICE John T. 


RS.—Pres., Manson, New sjaven, Conn.; V.-P., Joel A. 
Sperry, New Mg ey Sec., Wendell Williams; a P E. Walker, Mil- 
ford; Supt.. ord, .Mass.—V. The D. 1308; V. 76, p. 102; 


L. Adams, Milf 
V. 88, D- 375; V. 60, p- 914; V. 91, p 463, 1160 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road . 
Date nterest. Outstandt 





Maturity. 
stecke $1 5 500, Retce Uy alee ecagee Nh a a ae 
lst mortgage $400,000 ar 1894 AF 8,000 A= 1 1914 

SSE RPPRR, Set Int. at Lan Title & Trust Phila., Trus. 
“Other debts” Dec 311914... -... 1... 156.8! TE at Bek. 


EARNINGS. oan year 1914, gross, $51,493; def. from oper., $3,295. 


In ast gross, $52,733; def. from 0 91. 
AD -— Operates 12.55 miles of Cock Millville, Vineland and Town- 
“89 of Landis, of which 8.67 miles put J A —— in afi. 
FFICERS.—Pres., George Wood; Wood; Sec., G. H. 
homas; Treas., Daniel OC. Lewis 


MILTON, PA. 
LEWISBURG MILTON & WATSORTOWN PASS. 
ORGANIZATION .—Chartered In 1910 Whittaker & 





Y.—tTrolley. 





OFFICERS. —Pres., J. D. Mortimer; V.-P. & a Mer., 8S. B. Way: 
V.-P. & Asst. Gen. Mer., R. B. Stearns; V. ey Sy 





Geo. R. Sheldon; Sec. Treas.. Jas. Fs bentrias . Sec. & Asst. 
Treas., F. J. Boehm, Milw.; Asst. Sec f. Ras li Gen. office, 
Public Service Bidg., Milwaukee; N. 1 tric au. SS - _N. Y. Cit 


ty— 

. 85, p. 160; V. 86, p. 286, 1042, 1529; V. ar) sore V. 95, p. 1274. 

(a) The Milwaukee Electric Railway & Light Co. 

oye .—Successor of Milwaukee St. Ry. Co. Jan. 29 1896, 
per plan in V. 60, 1 .. Embraces all the street valiway lines (except 
approximately 15 ‘sttien single tee in Milwaukee. Entire common stock 
is owned by the Milwaukee ht, Heat & Trac.Co. Thecompany, besides 
its street railway system, owns ‘and operates an electric- ight and power 
system and a central-station steam-heat system in Milwaukee. 

In 1909 entered into a contract for 25 ware * “orem a supply of power 
from the Southern Wisconsin Power Co. 0. B- 372. 

The railway franchises of the s eompany run ae ec. 31 1934. V. 70, 
p. 39. Electric-light and Rewer franchises are unlimited in time. 

License Decisions.—On . 5 1911 Wisc. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to rors 
$18, 500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 

. 1600. On March 12 1912 Judge Turner held invalid ae new ordinance 

passed in April 1911 jens a license of $15 per car. . 94, p. 912. 

Valuation .—For physical valuation by Wisconsin RR. “Comm. in Jul 
10}} see V. 93, p. 164. 

Decisions.—For six decisions handed down on Aug. _? ys by the Wisc. 
RR. Comm., rene ee dee — anon: see V. 95, p. 

On Jan. 30 1915 the R. Comm. HBT F i order of Aug. 
1912, soqntrs the sale of lekets .~ potenges of 13 for 50 cents instead o 
25 for $1. 100, P: 474. The validity of the order was upheld on June % 
1915 by the a! 8. a ge Court, affirming the decision of the Wisconsin 
Supreme Court on 29 1913. 100 2085. 

n Jan. 7 1913 the Wic. Suoreme Court desided that the com any must 
pave between its tracks on Wainut St. with asphalt, to make it the same as 
the remainder of the street. V. 96, p. 203. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Dividends. 
Common stock $20,000,000 


og npg ace ae Q-M $9,850,000 ..-..... 
ey ae ioe” Q-F 4,500, 909 July’15, 1 
non-cum ar an ened u 
" lee Ry &{ 1806 5e@F-A  6'500:000 Feb 1 us 


The Milwaukee 
L Co Gone. mtge $8,-{Central Trust Co. N.Y., Trusves: A - pay 

,000 gold ($1 000) ; - _c*| able at co's office, 30 Broad S 

The Milw erie Ry & Light 1906 4%¢84J-J 6,728,000 pty r¥ 1931 
Co ref & ext mtge $20,000,- “—_ Co. = America, New York, Trustee 


000 gold ($1, RR aH c' nterest a company office 
tge $90.000, on} 1911 5 iD 5,000 See text 
gold ($1,000) Ser “A”’.c*tf/Int. at N. ys Bankers Tr. Co., N. Y., Trus. 


2.5 





Diehl of Harrisburg purchased control a Sale: Eeloans Company General. 
Under contracts ote th Bee ta the Lewisb. Mil. & Watsont. Pass. Ry. 
to install stora tery cars on some 11 miles of track between 
ontandon and Mifflin burg. and to operate a line in conjunction with 
steam use of that section road, connecting with present trolley line at 
East Lewisburg. 

STOCK AND BONDS— _ Date. Interest. 
SE ncineknckhas nau  tadeaave GEMINI ict nadtelell 
First mortgage $300, neers 1910 5¢@F-A 160.000 Feb i 1940 

$500) Int. at Lan Lae Tr. a Phila., Trustee. 

$.— Remaining bonds can only be issued for improvements and ex- 
tensions at go 5 of cost. Sub. to call as a whole on any int. date after 
ah i 


$14, 208 
ROAD 38 Tee. of wrecks between points named in title. 11 overhead- 
operation pattery cars run from Montandon to Mifflinb 
OFFICERS shel Yona Whittaker; V.-P., L. G. Brown; Sec. 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Reska—V. 90, p. 1363. 


MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO.. INC. 


ORGANIZATION -—Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 

utilities. Owns or controls, through stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co. |North Milwaukee Light & Power Go. 
Milwaukee Elec. Ry ay jfems Co. Burlington Elec. Light & Power Co. 
Wisconsin Y~ & Wells Power Co. 
Watertown Gas & Electric Co. 

On Apr. 29 1914 the co company filed a certificate of increase of capital 

—- ty] oy ,000 to 400, shares, to provide for conversion of the con- 
v e bon 


STOCK AND BONDS— Date. 
Stock 400,000 shares (no par 


puen’ $10,000, red ($1, 


Outstandi 





Interest. Outstanding. Maturity. 


215,000 sh. Dec’14 $1.75 


500 and $100)_.-....___- "1914 6@M-N 6,500,000 May 1 1924 
ebentures Sen wartaas into stock at $80 per share after May 1 1916 
and prior to ay 1 1923, and red. at 102 on nad after May 1 1916 on 60 
days! notice. $8, p. 1128. 
vidends. am: div. of $1.75 a share was paid Dec.1 1914. This was the 
first div. since the stock was sold by the North American Co. None since. 
REPORT .—For cal. years (combined tae a 


Calendar Operating Net (after Non-Op. Interest Batence. 
Years— Revenues. Tazes, &c.). Revenue. 

ND, aia ts ncges $8,552,808 $2 2,583,448 $87, ASG si, 354 "415 $1 e295 

pel a 8.348,268 2,601,894 60,068 226.610 1.435.352 
OFFICERS.—Pres., Jas. D. Mortimer; V.-P., ii Da Sec., 

comes! a SG arty; Treas., Geo. R. Sheldon; Ane. obt. Randall: 


obt. ge OF —V. 95, p. 1279; 1335; V: 98, p- BoB, 1076, 1128, 


1397, 7600: ‘'V. 99. p 
» Milwaukee Light, Heat & Traction Co. 
he capital stock is practica!ly all — by the Wisconsin Edison Co. 
ORGANIZATION .—Incorporated Dec. 1896. Does an extensive street 


and interurban railway and electric — he _ business, serving Mil- | 


waukee, South Milwaukee, Cudahy, Racine, Kenosha, Wauwatosa, North 
Milwaukee, Whitefish Bay Fox Point, West Allis, Waukesha, Pewaukee, 
Hartland, Oconomowoc, atertown, Johnson’s Creek, Fort Atkinson, | 
Lake Mills, St. Martins, Muskego Lakes, Mukwonago, East Troy, Water- 
ford, Rochester and Burlington. 

Control Purchased. —In 1907 * pmees the $9,000,000 common stock of | 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the con- 
perm Company instead of The Milwaukee Elec. Ry. & Lt. Co., as was 
formerly the case. V. 86, p. 286. 

STOCK AND ag Ly ee Date. Interest. 

Mtllw LtH & Tr Oo ist Mg] 1800 BEM 
w r Co Ist g 000;000 May. 1 7929 | 

gu $ 5,000,000 ($1,000) g.c* Jinverest at at eRe §,000. Co., New York 
Milw Lt H & Tr Co ref & D-| 1907 188900 ‘June 1 1937 


OO Ono 000-000" Fog 


M g $30,000,000 ($1,000) - ndstropolites Tr. Co. trustee. Int. 


lst M. bonds may be call 
on ay ed Foes, The a ing y & y* Ry. 
p nder the r ext. mtge 000 additional bonds | 
could be issued rye ape and in June 1 i Wissovsin State RR. Comm. 
authorised co. to issue this pcess, This come raise SD Denending amount to 
500,000; up to Jan. 1915 189.000 of $2,500,000 had been issued. 
$5. BOD" 000 is held to retire prior liens. These bonds may be called on any 
nt. day at 110 andint. V. 84 1183. Pring $13,000,000 are to bear 5% 
int. and Ry rye 3 $17,000 000 over 5 
Dinldende 10%, pet anna paid trem 4904 to 1907; in 1907, 2%; in 
1096. 3% in 1909, 3% %; in 1910, 4 1-3%. No later information. 
D.—Total mileage, exclusive of | trolled Milw. Elec. Ry. & Lt. Co. 
wie Dee, 31 1914 237.41 miles. 
REPORT .—Fiscal years ending Dec. a 


at company’s New Yovic aie 











Gross .....-- $1, 4936 667 $1 193 951 Other income. $608 552 $721°700 
Deneaclation . 38 fit % 76. "206 Gross inc....$1,246,258 $1,276,045 
Taxes ......- 115,003 101,028) Interest _____ 645.071 614,677 

seni $547,706 $554,345} Surplus $601,1 1,368 


N ¥ 
Passengers carried in 1914, 12/136,548, against 11,624,011 hi in 1913. 


NINGS For 12 mos. end. June 30 1914, gross, $52,064; net | 


—The bonds and the pref. stock are listed on the N. Y. 
Stock Exch. on the ref. and ext. bonds, $6, 500,000 are reserved for prior 
liens, $5,000,000 are yy as collateral to gen. and ref. M. bonds, and 
the remaining $1 .772.0 re to be issued from time to time and de ted 
as security for said gen. and ref. bonds. Bonds are oumeec, to call on an 
after Jan. 1 1916 at 108 and int. No sinking fund. See 81, p. 1724 
1792; V. 84, p. 508. Gen. and ref. mtge. falls due Dec. 1 oni. except that 
in theevent t e company has not acquired a franchise extending to 1954 on 
or before Dec. 1 1931, the mtge. becomes due on that date. Bonds of Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 195 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens: remainin 
$71.467,000 are for extens., impts. and acquisitions, at 20% of cost thereo 


under certain restrictions. No sii fund. See V. . 1787. Bonds 
listed on WS. 5 . Beas Recnenge. $5 ,000 ref. & ext. 1 sand $750,000 
pur. money m of the tral Heating Co. of Milwaukee are deposited 
as collateral for the gen. & ref. bonds. 


ROAD.—Total track 165.02 miles—ali trolley. 
ANNUAL REPORT .—Fiscal years ending Dec. 31 (for 1914 report see 
V. 100, p. 807): seta. 1918. 


1914. 913. 
Gross incenneras $6,005. aes $6, 6.018 O18 Otherincome. $65,806 $45,178 


Expenses __-- 3,097, 
Depreciation - - 698,516 633 ,359 a inc_.$1,838,877 $1.855.660 
Tax 390 ,668/| Interest ..._- 823 374 733 ‘323 


Gosesiew 436.701 
Neb... n0nce $1,773,071 $1,810,482/ Surplus_._.$1,015,503 $1,122,337 


Passengers carried in 1914, 97 874,919, against 100,073 ,659 in 1913. 
Dividends .— Regular quarterly dividends 1 ~f 1 a % have been paid on the 
pref. since Feb. 1900. On the com. stock in 1903. 4%: in 1994. 5%; in 
1006 rr) in "1908, to 1912. incl., 6% Ae No later information. 
GER ‘ee as for Milw. t.. Ht. & Trac. Co., except that 
Briver ts not Vice- 
INDEX. —V. 93, 194. 153s. =1387, 1600, 1787; V : 94. » 8 827, 912; V. 
Fe 481, 544, 818, 1274; V A: % 03. 487, 790. 1629: V 
135 v.98, p.74, 518; V.99, ’D. 674; V.100, p. 474, 807, 2085; v. Piol, p.923. 


(b) Wisconsin Gas & Electric Co. 


Pd aig oS age HF -—Succeeded in 1912 the Racine Gas Light Oo. Ga- 
. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and 

pat a Electric Ry. Does entire gas business in Racine and Kenosha and 
the entire electric-lighting, power and street-railway business in the latter 
city. Elec. light and power business in Kenosha is done under indeter- 
minate permit. Franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an indeterminate 

pera. 3 or under the special (perpetual and exclusive) franchises originally 














Secu 
at 110 on any int. date. The ey are guar., Electric Light & Power Co., and has consolidated them 





an 
In July 1915 the Wisc. RR. Comm. authorized the company to increase 
its auth. common stock from $1,000,000 to $2,750,000 ard to issue 3657 ,500 
of the new stock to acquire the Watertown Gas & Elec. Co subject _ Ly 
$160,000 underlying bonds, and the Burlington Electric Lt. & P 
(both controlled by the Wisconsin Edison Co. ) and to discharge tee. $06 
floats @ debt incurred in making additions and betterments. 
AND BON DS— Date. Interest. Outstanding. 
Com stock $2. 750,000 ($100). —---. 
Pref cum $1,600,000 ($1 
First mortgage gold ($1, a 
& $500) 


1,009, 
6% or POR Re 
of 1912 5gJ-D  _ 2,000,000 June 1 1958 
pS erage MP al *{Interest payable in New York. Harris Tr 
& Savings Bank, Chicago, Trustee. 
Bonds.— Additional 1st M. bonds ca_ be issued only for 80% of cash cost 
of permanent impts., &c., when the annua! net earnings are 1% times the 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and 
after June 1 1917. 
Rey Ling —For year ending Dec. 31 1914, gross, $737,778; net, after 
$186,517; other income, $10,073: interest charges, 110,193; 
~~ By, $36. a In 1913, gross, $753,411; net, after taxes, &c., $205 622; 
other income, 534; interest charges, $106,841; surplus, $104,315. 
| 3 aearOnie ES. Miles of single track, 7.851; miles of gas rai 121: 
se - ortimer; V.-P., 8. B. Way Sec.-Treas., 
* oF ees. par aa Dp. 968, 1124, 1275; V. 96. p. 434; V. to1, p. 375. 


WISConsit. ov ACTION, LIGHT, HEAT & POWER CO. 
ORGANIZATIO This company was incorporated at Milwaukee in 
Aug. 1900 Ln ~ § a nominal capital of $10,000 Geace increased to $1,000,000), 
_ the purpose of uniting certain properties in the Fox River Valley. 
red control of the Fox ae | Valley Electric Ry. and Se. Anoteeaa 
n Sept 





Light Co. ae entire capital stock of the Fox River Valley Gas & Electric Li Oe 


: - and guarantees its bonds, principal and interest. See V. 79, p. 787 
In Mar. 1914 the Wisconsin Supreme Court sustained the State RR. 
' Comm. in holding, in company’s suit against the city of Menasha, that the 
city cannot do a commercial lighting business in connection with its own 
ar ar sage service without the necessary authority from the Commission. 


D 

STOCK AND oo Date. Outstanding. Maturity. 
Stock $1,000,000 ($190)_.... -... -....-. $699.400 See*‘earns.’’ 
Oe mtge ($3,000. 000) $1,- | 1901 5¢J-J 1,120,000 July_1 1931 


Interest. 


old no sink fund .__c*/{Int. at First Sav. & Tr. Go. » Milw., Trustee. 
my R ver Valley first mtge| 1901 5g A-O 350,000 April 1 1921 
$350,000 ($1.000) oie _- Merchants Loan & Trust Go., Chic., Trust. 
Bonds.—Entire issue of Wisconsin Traction, Light Heat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
Rive BtE Aoi A bonds are subject to call at 105 and int. 
GS.—For years ending Dec. 31: 








vot “ar i357 716 NSA: 566 aoe.) na | 490" 74-500 W748. Bae 
1914....------$425.216 135, 300 0.005 74,400 rink 


























1’ 
66 ELECTRIC RAILWAYS (Vou. 101. 
From the $79,846 lus as apare in 1914, there was deducted $34,940 The proceeds of the notes issued in May 1915 are to be used to complete 
for dividends, leaving the line into Minneapolis terminal and add to equipment. Minneapolis . 
pe aed tes 1 ee — ie track, ons Fe wpe omy Meet, Trust Co. is trustee of the mortgage. 
leton and Kaukana, es Jocally | y e Appleton on n 
miles si and turiouts; total, 21.15 miles. Owns electric-lighting Gan ee RAterest. Cutenending. §=Maturdy. 
lants in ren Neenah and Menasha and supplies gas to Neenah, Pref $1v. 000 6% non-cum __.. __._..... 3. 332" ae secettbien 
ee OEE OG eee ee ee is 
OFFIORRS ef Appleton. Chas. F. Pfister, Milwaukee; — saaas SUIS | = O% 750,000 19 
sec, and Treas., A. i, Willis: —V. 78, p- 787, 1267; V. 91, p- 96.1770; V.08.| Oggi ntetermed stock is redeemable, as as outelle.— 
p. 764. V. 92, p- 1109; V. 93D. 731; ¥ 09 p. 157 V. 100, p. 1832. 
MINNEAPOLIS, MINN. MOBILE, ALA. 


TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June Pat and virtue of its seook ownershi 


ip of the underlying com 
wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
innetonka 


way Co., the 7 lis T.yndale & M way — and the 
Minn t. P Suburban) controls the entire street Tae 

of viet St. Paul, eee, and lines to Excelsior, T onka, and 

Deephaven at e Minn in 1 gS ghenepse + North Side | treet 

R Ropitasdals ine) rt the St. Laie Park line; V. 83, p. 1472. In 

1905 articles aes ht a were amended so as “make the 

ranchise and Faves .—Mayor Haynes of Minneapolis on Feb. d 1907 

an ordinance requiring street railways to sell six fares for 25 cen » 

ere oa gate 509. On ‘Aug. 24 1907, however, Judge Lochren of ihe U's 8. Cir- 


Court granted a unction’ against enforcing the ordinance 
test. 85, Dp. e532). On oy 3 1910 U.S. Supreme Court affirmed the decision 
of Ju Lochren. This decision sustains the company's jn to a 50-year 
fran from July 1 1873, with the right to charge 5-cent fares. V. 90.p. 111. 
The company, is negotiating with the city for a renewal of the franchise. 


Vv. 101 
Sett with 7) a Paul.—For decision as to right to build new 
lines in St. Paul, see 271, 2087, and | pe settlement with City of St. 
Paul by which the cl —e Ft its right of appeal from this d ion and 
the company agrees to pay a the city treasury real and oon property 
taxes, equal to at least 6% gross earnings; gee Y - SO, p. i 
Te ae S Did the Minnesota Supreme Court ei tbe validity 
of an ordinance passed by the City Council in May 1910 ordering the St. 
Paul City R tb construct a car line on St. Clair Ave., branching from 
bes Seventh St. V. 99, p. 1301. 
iaries.—Because of a decision of the Supreme Court holding 
os ‘suburban lines, as railways, are amenable to the Minnesota 4% gross 
it was decided og Mar. 1910 to incorporate the Minnea 
& St. Paul ul Suburban RR. $1,000,000 stock, increased to $3,000, in 
mn iets debt _ was in to $10,000,000; V. 92, p. 187), 
innetonka & White Bear Navigation Co. ($250 ,000 stock) and the 
+= d Transit Real Estate Corp., $15,000 stock, and to re-arrange matters 
Rapid the suburban lines, the steamer lines and the hotels, parks, &c., of 
the ne comagay Sa might be handled separately for taxation and accounting pur- 
Dp. 


manent 


850. 
oeSTOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transit— 
Com $22, 000 ($100).-- ---- § Q-J $22,000,000 Oct '15,1 


$100) 

Pref cum $3,000, 000 ($100) - 1895 7Q-J 3,000,000 Oct "15, 13 
Minneapolis Street Railway Co.— 

lst con M ¢$5,000,000_c*cpt 1889 5¢J-J 15 5,000,000 Jan 15 1919 
St Paul City Railway Co— 

First mtge on rea’ gy, 1882 6g¢A-O 224,000 April 1 1932 

horse-car franchise__cpt Wachenaenhte at 105 on first consolidated. 

First consol mtge gold_._cpt 1884 6g A- 6,000 Oct 1 1934 

Cable con gold(see text) cpt 1887 5¢J-J15 3 F08: 000 Jan 15 1937 
Minneapolis & St Paul Suburban R 


1st g $500,000 guar by| 18 5g M-S S00 000 bp} 19s 

TwOy R T&StP oy: crept Interest at Central Trust Co tee 
Minn Street & St Paul City R: 

car =. r+ $10,000, 1903 5gA-O 10,000,000 Oct 1 1928 


gup & 1 -etcpt Central Trust Co. of New York, Trustee. 
Al ae vy are for $1,000 , and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. ‘oon ‘the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. Company pays Federal income 
tax on above issues 

Stock. —Stock listed on N. Y. Stock Exchange 

Bonds .—The Fmnonnens Street Railway Co. Jointly and severally with 
the pemeneondis Lyndale & Minnetonka Railway Co., issued $5 5,000 ,000 5% 
30-year first mo’ e and'f first consolidated mortgage gold bonds. See 
statement to New oom prose aanaaee in June 1895. The consols are 


also listed in London. p. 1140 

The St. Paul City Raila; he $4,388,000 5% 50-year cable con- 
solidated sone (including 000 held b: od the Farmers n & Trust Co., 
trustee, to redeem the $680 Ree Ponies lien bonds above); limit fixed by this 
mtge. was $5,500,000, but by the seunt rs mtge. of 1903 no her un- 
derlying bonds can be put out. V. 2281. Part of these cable 
consols ($1,138, 000) oe Tat ab: & 1.) by end. of + tS ja a Rapid tae 
Co. Seestatem June 1 V. 60, p. 1150. 


the Ist cons. — “at ihe a. Seal City, $394 00 "600° na held 4 a 2 | 
Loan 


& Tr. Co. to be exchanged for the first mtge ds. 
The Minneapolis Seat Bee & St. Paul City Ry. consolidated mo Lae 
1903 is a joint e of the inneapolis Street Ry. and the St. Paul City 
remain. bonds are seeqeves © ‘or new construction, additions and im vere: 


ments at 90% of cost. 
Transit Co. ‘tee V. 77.5. 


dividends on ’ to > including Oct. 19 
(144%) have have been paid. ison » proferred dend of 15 


ai 1 169 pate on the common 
1899; in 1900 0 3%: in “w%: In 1902, Feb., 2%, 
changed to quarter, 


and 14 % 10 May 16 103 jus. 1% %; Nov., 14% 
1998 to 1 % per ann.; 1910 
OAD .—Consists of 436.72 mil incleding four interurban lines 
eounaiine the business centres of Minnea gapolls and St. Paul, an interurban 
wine of ones St. Paul and Stillwater, and lines to Lake Minne- 
tonka tan gauge 
On the principal streets of the cities 90-lb. T rail with welded joints and 
imbedded in concrete was used. 
Power.—The compan my genes water-power at St. Anthony’s Falls (ca- 
pacity 22,000 h. p.), ch power is now in conjunction with power 
enaras : at pew van po pore plant to run the entire railway system in 
th cities. ee 
ANNUAL REPORT. Pe year ends Dec. 31. Report for 1914 was 
in V. 100, p. 728, showing — on the oa wreperty 8 as follows: 


Sis oy endorsement, by Twin City Rapid 
2981 an cf 








1914. 1911 

Revenue pass. carried. _184,352,963 1%. 895,811 162,407, 503 154,380, 30 
Trenefer p carried... 66, 3,914,277 ,584,451 51,844,378 
Receipts from transp'’n. $9,227, 602 $3: 818, i $8,147,199 $7.749:158 
Rects.from other sources 72,043 52,158 61,768 62,035 

Total receipts.....-- 9,299,645 $8. 870, 336 $8, 208,967 $7,811,193 
Operas expenses._... $4,838,110 $4,500,641 $4,198,001 $3,906,716 

et earnings__......-.. 461,535 Noth 695 $4, 010. 966 $3,904,477 
Interest and taxes... - 1,579,822 440 $1,529:230 $1.486.129 
Divs. on pref. stk. (7%) 210.000 0,000 210,000 
Divs. on com. stk. (6%) 1,250,514 1,206,000 1.206.000 1,206,000 

‘ee ee ,040,336 $2,977,440 $2, oes .230 $2,902,129 
Balance, surplus--.-.-..-.. fi: 421, 7 } 08 ,392,255 * “31506 736 *$1.002.348 

* In 1914 $994,072 was MG ao hr from this unaaal rics renewal fund, 
agains: $1 060. 000 in 1913, $77 73000 O in 1912 and $750,000 in 1911. 

OFFICE Calvi +; Ist V.-P., PR, Lawey; 
ad V.-P., Sonn R. Mitchell: 34'V-P. & Sec.., A. M. Robe: Aud., D. J. 
345,552; V ‘Treas, E. Le Crosby — oF 3, f;. ¥ 190, 3%. 763. 037; V. 4, p. 

; ww ; 1 
30, D Bot: , 1453; V + 00% : 99, 728, Via30: v4 101, p. 132, 371. ™ 





MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELE ° 
ot a known as “Dan Patch Elec. Line. 2 ha oy OAS SO. | 


system. 

ORGANIZATION. —Incorp. on June 10 1907 in Maine to construct a 
line 300 miles long connecting M 4 and St. Paul, Minn., and Du- 
buque, Ia. 125 miles of road between Minneapolis and Mankato, Minn., 
in Fn pee (3 miles of which is on private 
bri passenger and freight cars into the 


ees the Chicago Great Western RR. f 
line extending from Randolph to Mankato, Minn., 6 -~ dy 


ht-of-way in Minnea lis) 
eased Minneapolis polis) 


term 
lectric 8 Short Line fang Co. in V. } a eT 1632). In June 1914 
from he = | ite 
dD. 





,& & RAILRO AD.—Trolley 

pm 1 1901 of the Mobile Light 

e ito the franchises of both es 
ere extend: 12 1901 to wie the 955. 

“in, A 1908 1 then) Mobile Illuminating So. p ectric_light 


ag | le omDany and under nn A of - iru pays ‘> the Mobile 
t. 0 semi-annual payments of $11, 
‘ SPOCK AND Fer Bee PrDO) Date. hase” 


First mtge gold Mat 00s} ne ntf 11897 Be £D 2,250 $2°250.000° Sue! 51 1 


"385,000 gy 3 189 


at & Trust Co 

Mobile Street RR first mtge) 1893 M-N $70,000 Ma i ioas 
Bigs: ae aisha aatge| 1808 Gg Me eo I Weed q 
gs Oa £2 11901 : so 5 500 ‘Sept, 4: 
OoeT 000 ,000) $2,250 sce} In at New York Trust Co., N. ¥., « 
eso TE so Ss app Re ey 

st M veda ate in $1 y have “mn retired. 
EARNINGS.—For cal. year 1914, » $5 “3; net after taxes, $216,- 

7; Charges, 1S oa. $113, 


nm 1910, July, % 


-—Init 
in 1911, Jan., 4% June, AF in O12, 


% June, 1% 
iors. : t., 3 ®- In 1914, ay, 1%; June, 1%; Nov., 2%. In 1915, 
u 
ROAD. , &c.—Owns 61 miles of track in Mobile and extensions to Maga- 


zine Point, 8 ring Hill, Whistler and Monroe Park 
**Monroe P: "and water power and 320 acres of land. 
Omtcees .-—Pres., J. ilson; V.-P.,C. D. Wihoushby; Sec. & Aud., 
aed a6 ert Treas., C. White Spunner; Gen. Mer., J. H. Wilson.— 
‘i 5 ‘p. 


Company also owns 





—_— 


MONMOUTH, ILL. 


Ree ee YALLPY RY. a SOWER co. 
N.—Incorp. in Delaware July 2 1915 to take over the 
Rok ot yo wet Ry., the — —- Ry., the Rock Island Alexis 
A and the Edwards River Power © all formerly qperated = > Rock 
a p 


nd ent i Ry.), ape plan of re ustment in 
epttenestion @ ew Company—Proposed Present Issue. 

STOot AND B DS.— Date. Interest. *$3.B94 108" Maturity. 
Common stock $2500 SEN Ds NE as ge aa IN aa REE. eke cm mine 
Preferred stock $2,000 0,000 ceo case -eeupien ber > en elie Mit meein dee 
lst & ref M ($100 iicseue ae fr 1915 5J-J 1 307" ‘300 July 1 1945 

Int. at Columbia Tr. Co., , trustee. 

Voting Trust.—The common and preferred stocks have been deposited 

in a voting trust, the trustees, who will constitute the first board of direc- 


tors of the new company and will control the —- of directors gad the 
operation of the roperert, being a follows: A. . Chambers, T. Gay- 
lord, W. W. Gurley J. Fleming, J. A. Hanley, Mi. A. Walsh, H. he 
Taylor and Henri o Morand. 


ds .—$300 ,000 of the bonds reported outstanding were issued for im- 
— cash requ ents and these will have a prior lien in the event i 
oreclosure. 


Provision is made for their retirement out of the ae 
or by the sale of other bonds as soon as possible, the bonds taken in hange 
for the old securities then becoming an absolute first lien. Additional bo: 
may only issued for betterments, exts., &c., under carefully guarded 
restrictions. 
ROAD.—-Runs north from Monmouth to a connection with the Chic. 
Roe: Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence o 
Sasing into ~< Rock Island, es distance of 22 miles, by lease over the 
ac. Ry., which has been electrified. ‘Also 7 miles from 
Gitehrict Junc. to Aledo and 6 miles from Alexis Jct. to Alexis. Total 
miles of single track operated, 72.29. Has connections for Davenport, 
Ia., Moline and Galesburg, Ill. 10 pass., 243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. In acco ce with the plan of re- 
adjustment, these stea:n locomotives are to be replaced by electric locomo- 
tives. 75-85-lb. rails. Also operates the power house located at Edwards 
River.—V. 101, p. 449. 


Rock ISLAND SOUTHERN RAILROAD. 
to the Rock Island Southern Railway (now Miss. Valley Ry. 
& nem 9 Co.) com Feb. 1 1913 to Dec. 31 1913, on which date lease was 
canc 
ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinois. 
Preece L.A —_ 6 E eenane and steam for freight. Franchises 
onmou 
STOCK AND SRONDS Date. Interest. Outoo Os Maturity. 
e $2 500.000 g) <eoe, OG SD 521.000 Jan i 1947 
3 Serre cj Int. oo Amer. Tr. & Sav. Bk., Chic. , Trustee. 
6 miles between Galesburg and Monmouth. 75-lb. rail. 


Stan 
‘OVFIOERS -Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec., Treas. & 
Gen. Mgr., J. W. Walsh. 








MONTGOMERY, ALA. 


MONTGOMERY LIGHT * BO Ce. —A trolley road. 
ORGANIZATION, & Co. was cherverea in 1893. 
On Dec. 29 1911, having ca the Tight ‘pro’ erty owned by Richarad 
Tillis, name was c from. Montgomery 0. to above title (V. 94, 

. 207), and in June 1 12 stock was increased from $1 000.000 to $2,000.00. 

pay for new pro V. 94, p. 1764. Stock had previon y been di 
creased from $2, ‘000 to $1, ,000 in 1909. V. 375. 

Does entire street railway business and has an electri¢ light and power 
system in an gro ny & and its suburbs. Street railway franchises that are 
not perpetual capire ween 1932 and 1942. Electric light and power 
Sremees runs til 1940. 

STOCK AND BONDS— Daite. Interest. Cument. Maturity. 


Stock $2 rege Ge ieckss sane 
lst & ref M $5,000,000 sk fd_. 1912 
Mont Street Ry lst mtge) 1893 Ane. 1923 

. * pean Int. F rustee. 
—Or the Ist & refunding bonds, $350,000 are reserved for prior 
O50 O00 toe add'ns & betterm’ts at '80% of cost, or oe 


ion - , $ for $, of bonds of other properties ee = 
-_ 15. td, equai to to 1 of all bonds authenticated annual Je AL. ik i 
ARNINS. Poe combined roperties for cal. year 1914, gross, $396.- 


605: net, after taxes, $106.6 
ROAD. —Operates 38 alas of track Gacading 4 4 miles of double track) in 
omery and to Pickett Springs; cars poaneace gauge; 70-ib. T 
and 95-Ib. girder rail. Power- ames capeckty . 4,000 k 
CERS.—Pres., Ray Rushton; H. F. “Oren haw; 
. BE. ak aa —V. 88, p. 375; V. oi st 1026; V. 94, p. do7, 1764: 
V. 95, p. 47; V. 100, p. 734. 


MONTOURSVILLE, PA. 
MON FOURSVILLE F PASSENGE! RAILWAY. —A trolley road. 
ORGANIZATION .—Chartered i ennsylvania June 28 1897. Com- 
enced o Seeatinns Dec. 16 1897. Owns all the stock of the Montoursville 
Electric Tight Co. 





Stock auth. and issued 375, 000. Peeded debt auth. 
and issued, peil2. 009 5% a0 year qld bes bonds (tf) dated May 1 1908. int. 
M.&N. tes 5144 m. of track to Montoursville, Pa. 

RARNIN 8.—12 mos. ending April 30 lots re Mont Elec. Lt. ‘Go. : 
gross, $29,587; expenses, taxes, in _¥ a deficit, $1,574. 

OFFICERS.—Pres., O. L. Fete. wil itlamaport: vd ©. Leonard, 
OCoud ei Treas., W. Beeber, Willia mary Gen. Bags.» 
Frank er, Montoursville. Ty. 88. D. 375; V p. 1026; V. 94. 
p. 207, 1764; - 95, p. 47. 
































Sept, 1915.) ELECTRIC 


RAILWAYS 








BS Sy An Me. A 
ORR CY ial te [ in New Jersey in 1899. Charter 
gives company aay t of — domain. Built mgey on private right of 
Franchises through to are perpetual or for 35 years. 

n Feb. 4 1913the N. J. Pub. ub Utility Comm. ap Seven ihe plan to issue 
:000 ca: to retire the $3 ,000 existing stock (one new share 

or ten old). and 4 170, 000 bonds of an auth: $5 to be secured b 
a mtge. to the Tr. Co. of ty nape as trustee; poy ony ,000 for 
cunting | LL. ; and $1,179,000 for other indebtedness. V. 95, p. 

1746, ; V. 96, p. 653. 

Stock cor AND BONDS— Date. 


Interest. Outstenss 
common (see text)_.... -..- 


1905 5 
Safe Silisble Re es ; Phila., Trustee 
i pow terest order tf wu A! ational A n Boake Morristown. 
ee tfjInt. at Safe Dep, & Tr. Co. Pittsb., Trustee. 


ea arr gen. mtge. bonds, 93. ed to retire the 


first mtge. 5s. No fund. ay be called at 105. 
EARNINGS .—For calendar Sia gross, $310, 113; net, $98,045. 
of road from Elizabeth, N. J., to Netco 


In ROAD isto] $282 IAG Bt. net, 

Deaville ee to “Boonton and e231 branch es. | Road is in 
tion Ht Lake Hopa ies, ranches 
operation from M Tce Whast from Elizabeth to 


$9 Boonton. malls, and from Maplewood 


oben gr? miles, and from M to Sp ringfleld. 2% miles, and 
ence to end of track at beyond Madi- 
son), de 4 ‘as ie of road. ton a in operation, 58 miles. The 


3 miles of road between Danforth Road and Morristown are owned by the 
Morris RR. and are operated under lease. Gauge, 4 ft. 8% in. 0-lb. 
yy Lay of in Seen f 80-lb. girder in cities. The building of a line from Land- 
Frick. ye L * oi Tiebure, P V. ws a Jen, K. 

ea a.3 ~ 
orristown; Sec. & 0. G. Schult tz, Morristown 
O Weldman- Vv. 95. p. 680. 1668, 1 1746; V. 96. p. 63. 653: V. ra PD. tt 


MOUNT HOLLY N. J. 
_ BREMNER S COUNTY TRANSIT CO.—Trolley. 
RGANIZATI — ye in New py e. aa 1 1910, as 


ae Co. V.90,p Stock auth. 
and and issued. $120, 000 ($50). “ 
ae fy 8—For year end. Fone oto Jots. om $73,101; net from 


ACS divs. (4 $4,750; surplus, $1,4 
13 anthes of of teashe fre from a eal ey ta Mt. Holly 
rt to Moorestown. 60-Ib. ° oe teh 2 
Lada S.—Pres., Albert Haines; V.- p 4 le Jr.; Sec.- 


, Armitt H. Coate; Megr., Edwin ©. Dave. 


MUSKEGON, MICH. 

RAUSKEGON TRACTION & LIGHTING co. 
Jan. 1906 almost yt entire stock was acquired by the American Light 
Traction Oo. V 82.0 Incorporated n 
@ consolidation of the street & rallwa 








Michigan on March 1 1901, and is 
, electric-light and gas companies of the 
city. Franchises pire gas, 19 + electric. 1930; way, indeterminate. 
Does not now do city lighting. » D. 1387. 

On Aug. 30 1915 applied to Mich. bt Comm. for permission to increase 
its auth. capital stock from $700,000 ($600,000 com. and $100,000 pref.) 


to $1 V. 101, 7 

STOCK AND BONDS— Interest. Outstandi aaa 
Stock $600,000 ie edie sad giiiwehie’: “QU 6th eaee 
Pref $100, 6% cum... ...- 6 63,000 ee text 
First m $600, gold 1901 5s M-S 600 ,000 Mer’ 1 1931 

Ae sas dnae teseiniiin nt eotbhiad tf{ Interest * Wyo Valley Trust Co., 

_¥" &  ‘avepeepee ow es-Barre, Pa., 
Divi n erred stock bck 6% 


% yearly from 1902 to 7 
serves as a terminal for the Grand 
of track 


ts indica 

-—Pres., John Vanderwerp; V-P., J. T. You 
. H. P. Lewis, Muskegon; Asst. Sec. & Asst. 

Aud., James 1 Lawrence; y=. 3s 
Pp. 1387; V. , p. 1840; V. 101, 


siemens io = AR 


CTRIG TRACTION a ‘A trolley road. 
BMS in Indian Territory. In Oct. 
uired the Peo: Rea oe “a was merged into this pro 

$600 ,000 lst M. bonds to refund an earlier iene. 
part pei peymen for the People’s Elec. Ry, $200 ,000 addi. 


On Ri. ‘Selieres 
Treas., Jelitte; 
, Walter Eyke.—V. 92, p. 595; V. 91, 


ox 
“~ 
Dx 
ZO 
Q 
‘ey 
ym 
tes! 
‘a 
am 


ae 
2 
= 
LS] 


S 
: 


i 


time. 

.—The city has the right to sill da dali 
limits in 1934 and at the ood of every 15-year 

determinable by arbitration, but in case of 
be either paid off or assumed b by the city, 
must be allowed to operate its cars 

ts to the centre of the city on a rental 


contract with the Muskogee Ges & El. Co. 
Maturity. 


pee 


" Vv. on 
fa le | time | go power 
Me AND ong ts Date. Interest. Outstandi 


600 ($100) aegetoe sese $500, See text 
¢ sinking 1912 5¢M-N 600, :000 Ma 119 1934 
($1,000) ___-. ceyInt. at Equitable Tr. Co., N. Y.. ‘Trustee. 
may be Se ed.for additions and betterments at 80% 
Su onthe call as a whole, or in , at 
AS notice. Semi- Panne “a i 
.6 1912. i AS 


ds ou 1. 
%:; 1910 to 
year en - 3119 174 320; net, 
; taxes, bond int. and other » $40,589; 
carried 


ed 


13, gross, 
surplus, $18,021. J sea 


696. 

16.13 mies. ond interurban and suburban, 
0 and 60-lb. T rail. 47 pass. cars 
and 1 elec. locomotive. lso owns 





OFFICE RS.—Pres., R. D. Benson; V.-P., W. 8. Benson; Sec. & Treas., 

W. M. Cutlip; Local Mer., R. D. Long.—V. 95. D- 1331. 
NASHVILLE TENN. 
TENNESSEE RAILWAY LIGHT & POWER 
Incorp. in Maine on Apel 33 Wiz. V. 94, p. 1120. 

my a hold aaa “and owns all the stock of Tennessee Power Go. prac- 
ticatly all the common and $335,000 preferred stock of the Nashville Ry 
& Lt. ©o., practically all the com. and pref. stocks of the Chatt. Ry. & 


ht Co. at all the stock of the H wt my Lt. & Power Co. 
ankers off Tennessee Power and Tennessee Ry. Light & 
rowel ee com. and pref. stocks in April for, on a of $1,450 for each block 
of $1,000 bond end 2600 rect. and $1,000 com. stock . V. 94, p. 1120. 
STOCK AUTHORIZ Outstanding. ast Die. 
Common Rey 000,000 ($100) 
Pref $50,000,000 ($100) 6% cum (see. SD aictineit See tex 
One-year 6% a articipating 2,500,000 June 22 7016 
foe age receipts are issued by the Guaranty Trust Co. of 
N.Y. entitle the holder to a certain interest 7 iveer 6% D gar gd 
note for 2: 500,000 executed by the Tenn. Ry. Power and se- 
ove ye 2 500,000 Tenn. Power Co. lan kis madd $2,500 000 eoeeenon eee 
of the ashville Ry. & yo Co. 
STOCK.—Pref. stock is entitled to cum. divs. from June 1 1912. V. 94, 


. 1120. 
» pena. .— Initial div. on id ae! 1912, 134%; same amount, 
quarberty to and incl. vane 1024, 14. one 
EARNINGS.—Combined earnings of constituent com es for calendar 
ae $1,004,420; gurp a. al 33° ORE net, after taxes, $1,491,398; interest, 
PR ERTY, &C te £Oe &C.—T OTs « constituent cos. own and operate electric-light 
power in Nashville, Chat » Cleveland, an 
Mies cieiey, A number of other cities, including Knoxville, 
Tenn., and Dalton and Rome, Ga., are under contract for el service. 


by | Sonne a. Ry., Lt. © PSone Co. 


OFFICERS.—Pres., OC. M. Clark; V.-Ps., H. 
ay. = ie Wolcott; See. mA ces G.’ L. 
Ass' reas. | 

ye? mt 1187" 1696; V 


M. Byllesby. | Geo. z. 
m5 ig ee 
ment © eer, ack Manage 
V. 98, p 8S ¥ 100. 1003, i 


ent of E. 
Ra" 481, a 
il & Light Co.—Street railway and lighting system. 
sp gehrllte Rai pa a ge d practical y all of the common stock owned by 


ORGANTRAS PO .—In ted in Tennessee on June 26 1903. 


of Nashville Rail Co., sold under foreclosure of the 
latter’s consol. mtge. The Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, vitie & Suburban and the Citi- 
zens’ id T t, Cumberland Electric-Light & Power and the 
Union at & Power Co. Does practically all the street railway and com- 
mercial electric-lighting and power business in Nashville. Franchises per- 


STOCK AND BONDS— Date. 
Soren OR DEG, Jebeida sewn 
Pref 5% cum $2,500,000_.... -.-- 

Pret et V ores RR sth | 1886 


$100, e500 & $3 000) ~on 
series ($1, 11887, 6 J-J 485 ,000 000 July i Noa? 
eee Te. Co., inN.Y. 


Interest. Sea 


ds —The Nashville Ry. & L 


Nashville & efield ist mie 6 9.000" = 
00,$ 1,000) gh Int. at Nashville Tr. Co., SI aay &inN.Y. 
msol M 90 
waht ORs vacate 
e 
” tf Nashville trast Co., 
54,000 uly ‘i 1953 
00.600 g& ($1,000) - “| interest A Sabet Trust Co.,N. Y., 
){ Int. at Guaranty Trust Co., N. Y., Trustee, 
¥ he Nashville Trust Co., Nashville. 
any interest Cy ah hs isa ue ie 74. No more can 
PB enero By $30,000 


$1 500 & 
0! $400,000 ly ae 6 
se Age 
wont are. 4 PD § 81.000 sone 
irl a ae 5g J-J 8.810.009 July 1 1968 
. consols co 1903 are subject to call on 
issued 


except $56,000 n P er annum, com- 
— July 1 1913, , onl pany Soe a surplus above charges and 
div. on on pee stock; bonds © be bene ve in sinking fund. Int. on the 
Nashvill id Gonsol, 6s gts at office ae company in Nashville 
oe itenever ee Bank,N.Y. Sahai e St. Ry. bond of 1895 = 
able at Mechanics’ Nat. "Bank Y. Of the new ~~ and ext. . bans 
$5,940, are reserved for prior ee $444,000 are in treasury, and $5,- 
306,000 may be issued at rate of $1,000 for cach $1,250 <apenaed for 





future improvements and equipments, not over $700,000 to be issued in any 
calendar = and subject to certain other conditions. Bonds cannot be 


called nking fund of 4% ¢ 1% of outstanding bonds starts July 1 1918, 
bonds in sinking — being kept alive. See particulars of bonds, property, 
c 


Dividends Fine first dividend on pref. stock—2% 


—was paid Jan. 1 
1905 and 2% % each six months since to and including a 


uly 1910. In Oct. 


1910 changed to quar. and paid 144%, and same amount quar. since to and 
incl. July i915, airs t div. vy \ com .—1%—was paid July 11909. In 1910, 
3%. In 1911, Jan., %%; April, %%; July, 1%; Oct., 1%. ~ 1912, 
Jan., 1%3 May. 1 11%; special; uly, “LM: Sent. 14%; Nov..2%- In 1913. 
¥?-. 4% PS eR es 3%: Aug acne + April 1915, — 
% as y al common 2 ennessee ° 
Le & Pow. Co. “_ May 191 ” nf 
REPORT .—Years en Dec ec. 31 
Calendar Gross et (after “Interest, Pra) Div. Balance, 
— Ea ings Tazes) . &e. 5-000 Surplus. 
BOTS cacts $2,240,308 $886,576 oe 671 $135, $261,905 
IGLG usane ni! , ol 246 868,227 235 278,992 
PROP ee 98. i miles of me toner 9 passenger 
and 12 Awl tS 


Ho. 
wer ©. M, Ola nave a Sa 8. of 18,350 ¥ % 


Ms ee a Clark; \ Se we M cers °F 85, g? 
da, » 
17613". vs :. °351, "708 857, 1317, 1449: 05. 1608 ns 6 1940, 
Vv. . 887; V. 98. p. 763. 1538, 67: 8 00, p. 
“@ tee Ralivay & Light Co. 
‘ennessee R owns practically all of the $3,000,000 


common and $2,000 ‘000 coe stock. 


ORGANIZATION .—Incorporated in Tennessee on July 29 1 
owe yo ¢ o Chattan Railways Co. and ee RL 


iain’ Bi wg § 89, p. 285. Owns entire capital stock of 
Leskoes y. Dos’ on way. excepting one 
interurban [in y all the electri t power business 
a Chattanooga sted ise ee ap | — ” Mistonery Ridge, 
hickama' Park cou ountain. In con- 
tract with Tennessee Power Co., under which it will obtain po aa 


all power 
urposes and will i Goo law Qtensa onaionn fee cumtes ante, 


Pree 


minor exceptions, without limit of time. 
STOCK AND BONDS— Date. Interest. 
Common $3,000,000 ($100)... .... _...... 33000008" gen rt 
Finetia 900,000 3% ae 1909 59 M-N 3" 000 4 
- ,395 
awk: 000 :000 g ($1,000) .c*tf/ Fidelity Trast © Co., Painsipnn a, 4&2. 
ys 1st cons im , See) 1 5 ¢ M-N Ma 1 1956 
text ($500 & $1 0 govt Int. at Comm. Tr. Co. 34 Pain Re Phila. ‘Trus 
Chatt Ry Ist 1898 5 FAA 625, 11918 
g not sub to st Mt e*ntf me at Maryland Trust Co. 
Two-year 5% gold notes $1,-| 1915 5 ¢J-D 615 ‘600. Jung 1 1917 
$1,000) ........ c/Penn Co. for Ins. on phives, & oF Trustee. 
Bonds.—Th: he © $3,000 tte net —t.- ~ Aa f 
m 
able ™. date at 107 and wy on 3 mos.’ ys. meee, has the Ist & ref. Te 
$73. - $2, 7 we oh neboe for vee liens and $9,311,- 
000 pledged naions. bet security fi Ohate R Ry & Lig tOo. io d yt 7. 
y tor n ay 
No sinking icing fund: callable at 105 and int. ys y int. 30. 5%, no _ Nov. 1 116 


on 60 da noti oe, ae 
office ad 


payable at Hodenpyi, Hardy & Co. and at 
The 2-year ee can rat a iclend to the extent of 75% of the face val 
of the bonds pledged as security. ee pavatke at office of fk. Ww. 
Clark & Co., Philadel $431,000 Chatt. Ry. & Lt. 


Co. 1st & ref. 5s and 9,000 Lookout Ma Metra and 
int. on any int. 3, date on 30 days’ notice a . Acct 
Dividends.— cally all the com. and pref. stock is owned by the 


Tennessee Ry., Pane & Power Co. 


EARNINGS .—For 12 mos. ending Dec. at 1914, pom 1 ges 096: net, 


taxes, $385,373; interest, &c., $339.4 Passen- 
gers carried In 1814. (eset ioe op aeainst iy bet 493 ‘in | 1913. ‘ 
single track. E to © aga Oy gy AEA 8 
en Soe 2"incline cabl r oy * te anne .. M bd 
= "sand pn pacity 9 e an w Two genera 
OFFICERS.—Pres., ahha "Clark: V.-Ps., M. 8. Hopkins, H. L. Clark 


and oe 


) AB 20. Goo ar Treas., G. L. E stabrook; Asst. Sec. & Asst 
Wm. Bingham.—V. 89, p. 285, 846; V. 95, p. 543, 1122. 
(a) ‘Lookout Mountain Railway Co. 
on aE AT ION -—Owns electric line on top of Lookout Mountain 
stock o hi 
- _ =e wnership, controls the nae —— Co. (whose 


ds are deposited under the com Stock 
all owned by the Chattanooga Railway & Light vate ri - 
except short piece of track on which Franch ice hi-of : ol 
Interest. gy hed 
B00 EEA: 
389,000 May 1 ine 


STOCK AND BONDS— Date. 
. & Ins. Co., Phila. 
ia 


Stock tae 92 cy 
fed at 108 and ipo on Megs 
standing are pl part fe ha met 
Int, payable at E. W. Olaxk & Oe Pie and 


EARNINGS—included in Chattancoge Ry. & Light Co. earnin 
ROAD .—Operates a cable road of 5 » Rr. § Ligh On, earnings, 


‘and Hodenpy 





road around and on ata” of mountain. 
ly! oo -——Pres., CO. M. Olark; V.- MS. Hopkins Sec. & Treas., 
G. gad: V V. 87, p. 226. 


Estabrook; Gen. "Megr., F. W. Hoover.—V. 83 





ELECTRIC 


68 





RAILWAYS [Vou. 101. 








(3), Tennessee Power Co. 


_ etary cea 


in Peanessoe & Power Co. 
essee on aan 24 2 as a consoli- 


tion of the E essee Power Oo. and Great Power Co.; 
pee oor Vienna tl Crenn} —< On. wBparta wles Light € Power Gow Sp a 
Water Co. and A. . Franchises.—The co.'s 


wer Dp 
are owned in fee oti its Power Oo. lines are on mak righ ht of way = 
theref franchise 


‘ore not subject to limitations or restrictions. 

STOCK AND ee Date. iniarest Ts mg + 4 Maturity. 
Stock $20,000,000 ($100)-__-. _ —AlMl cnr pe oy aoe ay ae & P. Co.— 
First = $50, ttt. 000" die i oa 

guar.p & i ($1 ,000)__c*ntf/Int. at ers , ae Co., 

onde the remaieis bos bong allege atinnsragy 


$2, 
pledged as security for Tenn. Ry., ae, F & Pow. Oo. coll. note and $39, S08, 600 
are reserved for extensions, iaitions and improvements. Sinking fund, 
begins May 1 1917; to be used for extraordinary 


renewals, replacements or additions, en ents and extensions; also for 
cancellation of bonds. Red. in whole or in in part at J at 107% and int. on 12 
weeks’ notice. See V. 95, p. 549. F.N. . Y., is also trustee. 


PARE TINGS. -—For cal. year 1914, gross . $700, a: net, after taxes, 


PROPERTY, &O.—Owns water-power atten, = i Doses River near 
8, Tenn., with an ultimate ca ‘capacity of iA Option has 

been secured on sites for the Sor Soumnae of 30, 000 eS Bi - itional, ond at 
Great Fails, Tenn., owns as site capable of developing 80,000 h. p. f the 
aevelopment in operation, No. 1 was put in foaretten 5 an. 1912 and No. 2 
in ey hye ree} ‘i 1914. Total capacity, 45,000 k.w. Also 
on me a from the power 
tate uae. _—— 


xt. lec. “Oo. and, through 

t and Med and street railway 

Ge Gow in on Dahon aad e, = OC or also > ech: from the Chatta- 
nooga and Tennessee poms. Sa See V. 98, p. 1698, 1618. 





NASHVILLB-GALLATIN PATER UES AN RY. 


Fwy ans Pg Tennessee. Capital stock auth. and 
0.000. en and outstan ng. § $600,000 30-year 

gold bonds (c *tf)dated July 1 1911 onl due 7" y 1 1941. Callable 

ou of after op Be rf ‘ i916 a 100 2 and int. Int. J. & J. in Nashville. Nash- 


ROAD ~ Operates 01 approx. ow miles between Nashville and Gallatin. 
wes post ts Pe cervee - aoe 51913. Total 

son OB A. sO ls. Standard gauge. 

of Nashville iy. 4 “rigne Co. An extension 








to Springfield, Tenn., about 15 Smiles, is contemplated. 
CEFIOBRS — ah: W. Hoover; V.-P. ~ Gen. Megr., B. C. Edgar; 
. & Treas., H. O. Walters.—V. 95, p. 111; V. 96, p. 1157; V. 99, p. 1215. 
N CO. 
BAsrvEss aRACTIO increased its authorized capital from $500,000 
to $1,000, and is constructing a Cagiter line in Nashville from the north- 
boun of the aA near St. Cecilia Academy to the boundary on 
‘ayette a. * is stated that about half the construction has been com- 
eted. Oth ork also contemplated. The road is being built by the 
mae § & “Detroit Construction Co., with which Nashville, Tenn., and 
airott, M +» parties are identified. In April 1915 it was re orted that 
Detrolt tatertets terests had sold their control. V. 100, p. 1349; V. 100, p. 1349. 
ene ah, Walter O. Pokeee; Ses.. Capt. T. 'M. Steger, both 
ashville.—V. .P- 1366; V. 100, p. 1349. 
NATCHEZ, MISS. 
aD UTHERN RAILWAY & LIGHT CO.—Street, railway, gas and 
"ORGANIZATION. —I ted in 1908 and took over Southern 
Light & Traction Co. (V. 85, Pi 1144), which was a consolidation of the 
& Power Co., the Natchez Light, Power & 


Street Ry 
Transit Co. and the Natchez ‘Gas Light Co. ' Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. oes the entire 


street rellway. electric-lighting and power bane, of Natchez. Has 
contract wi th city for street lighting which expires in 1 

OOF AND n9 BONDS— _ Date. Interest. Outsuana Maturity. 

: Prac iat? [ $500,-| 1903 5¢ A-O15 33°00 Apr 15 1933 

cold 1,000) ..--- e*tf/Int. at Inter-State Trust & Bkg. Co., New 

8) 47 Trustee, or at First Nat. Bk., N. Zz 


Bonds .—$160 ,000 are reserved for betterments and extensions. Are su 
ject to call at 105 aud int. $5,000 have been retired. See V. 76, D. 1088. 


ROAD.—Operates 6 miles of track; 12 cars. 


RR ng ky yee J. Duffy, Natchez; V.-P., E. H. Ratcliff, 
Natchez; Sec. & Treas., J. W. Billingsley, New Orleans.—V. 86, p. 1591. 





NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF NEW jPRseyY. —Street 
railway, gas and electric.—(See map on pages 80 and 8 
PS ggg etd Sg .-—Incorporated in New Jersey on mia 6 1903 and 
trols, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Pubic, Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 

d also the stockholders of certain of the cos. out of which Public Service 
Oo. was subsequently formed (namely North Jersey Street Ry. C 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield. & 
Oentral New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. See plan in V. 76, p 5 and also p. 1249. The Fidelity 
Trust Co. of Newark financed the Caneact tion. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting tutecene of the prenter part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co. 
Morristown Gas Light Oo. (V. 91. 98). Nichols Elec. Light & Power Co. of 
ah: J., Citizens’ Elec. Light , Heat & Power Co. (Perth Amboy, 
Bur lington Elec. Light & Power Co., Public Service RR. and Wee- 

SEER Contracting Co.; a majority of stock of Princeton Light, Heat & 
Power Oo. and Shore Lighting Co. and S Far Oa. all of the common stock 
of New Jersey & Hudson River Ry. & 

Merger of Subsidiaries.—In 1907 North iy Street Ry. Co., Jersey 
Olty Hoboken & Paterson Street Ry. Co. and United Street Ry. Co. of 
Central Jersey were ee under the name of Public Service Ry. Oo. J 
which see below. Aha 406 and 470. To Public Service Ry. Co. also 
have been transtorced ees of various railways formerly held by Public 


Service Ne ey 
In Oct 09 all leasehold interest in gas properties and all rights under 
ting ment with Plainfield Gas Light Co. were assigned to the 
blic Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 
In July 19 310 all leasehold interest in electric light and power properties 
ed to the Public Service Electric Co. V. 90, p. 1614. 
‘erminal.—-See Public Service Newark Termiial Ry. below. 


é Decision.—The U. 8. Supreme Court on June 8 1914 affirmed the 
desigion of the New Jersey Oourt of Errors and Appeals, holding that the 
soy B bye ee of Hudson County, N. J., had the right to reduce fares 

aS round trip on the Port Richmond (Staten Island) & Bergen 
Point <N. ) Ferry Co., which is owned by the Public Service Corporation. 
TOCK AND BONDS— Daie. Interest. Outstanding. Maturit 
i at iim wane Q-M 31 $25 5,000,000 Jure'15 11% 
Trust certificates $20,200, one} 1903 6M-N_ *20,047,.770 Pespetass 
tf io <= Co. + Newark, Tru 
Oct T 1 1959 
Bh: a es yy mane ee ay at Findicy fs Co., Newark, Trustee, 
-| 1914 br inst P, Moraaa & Co. 1 1916 
x ar 1 
"  idelity Trust Co., ee Pa., Trus. 
*Ot which $864 485 owned 7 tte, Corporatio 
Stock. —Stock . Stock Exchange, $25,000,000. 


were 
— 


Bonds .—The trust certifs. bore 2% int. (da from June 1 1903) the first 


ears, 244% bn Dy age year, and increased % each foll 


tral Jersey 
Grange & Paoseie Va Val. 





ove ollo year 
6% was reach he tenth year, which a See 

terms upon which the stocks of the 
constituent companies were ex ed for the trust eras. The 

stocks cokes 

P hae Denselea. Gertifi- 1 Tpit Blot 

*North J treet Ry. _... $15 000. 000 ,000 $14,994 400 $6,000,000 
al 35% 7,00C 000 

3, 3,000,000 30% 

Ry.Go. 1,000,000 ‘923.500 30% 300,000 
nited Electric Co.......... 20;000,000 19,594,500 30 0 6,000,000 

* Now merged in Public Service Railway Co., which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsi companies. 

500,000 are treasury bonds, $10,000.000 thereof being deposited as 
collateral to oe 2-year collateral gold notes. For security of bonds see 
pe. beginning Oct. 1 1919, at 105 and int. Commencing Aug. 1 1913, an 
annual sinking fund yan of $209,500 draws bonds at 105 and int. 


the rate now 
v. ‘30. p. 164. The following shows the 
acquired are pledged as security for the trust certifi 

ome panaes . 

ed cn dl ‘doboken & Pat- % 

19,984,600 

SCTE es ,000 900,000 
NEN of 2 ER SRE RS TED SNe eS gag a pe one $20,200,000 
increase the capital stock of any of the Seppe ty nor to create any new 
$1360 ,000,000 Mortyage.—Of the $50,000,000 bonds reported outstanding, 
. 89, p. 1348; V. 90, 15; 698. Red. asa whole (but not in part) on any int. 
vonds are listed en and Phila. Stock Exchanges. V. 91, p. 717; 


92 LF 1179: Dm 1191. 
collateral P§ he ae A of 1914 are deposited $10.000.000 Public 
Service C lon 


mortgage 
77 paid June 29 soar: LF was paid oa Sept. 30 
1907 and 1% Dec. 31 1907. 1908,4%. In190 0.5%. 
In 1911, 1912, 1913 and 1914, 6%. In 1915, Hee Ba: Fay 14%. 
REPORT.—For cal. year (1914 reper in V. 100, B. 974, 1000): 
Gross Earnings— 














1 1912. 

Railway company.-_............... $16, 179. 310 $16. 301 933 $15. 262 426 
0 CORNER... cnecccdcuctndescuat 10 Sri 9.809,670 
Electric company-.-_......-........ 9.340.749 8.54! 5845 7,582,374 

Total gross earnings............. 6,275,615 $34,970 2,654,470 
Operating expenses aod CAR, ctetnen 19,892,708 $18,844 605 17.779.434 
Amortization charges.............. Bu ‘609 1.007.591 722,078 

NE Sian hocdpencs atin 21,196,317 $19,.852.199 $18,501,512 
CUR ck. enh deccdudh turd 15,079,298 $15,118,247 $14,152,958 
Pub. Serv. Corp. of N. J. income from 

securs.pledged & from misc.sources 2,484,645 2 2.308, 874 1,939,339 

F Sw we Sacome Lp aes eocaabibbaaidsaaiinerke afte $17,563,943 $17,427,121 $16,092,297 

2auci—— 

Interest and rentals of leased and 

controlled companies_........... $12,097,110 $11,911,316 $11,289,076 
Fixed charges of Public Service Corp. 3,841,496 3,267.605 2,749,997 
ee ON Oe ee ae aa 42,248 kere 
Divs. on Pub. Serv. Corp. stock (6%) 1,500,000 1,500,000 1,500,000 

Total deductions. ............-.. $17 .480,854 $17,241 yt $15,539,073 
, SO cnn ncnccncha nes $83,089 $185.9 $553,224 

OFFICERS.—Pres., see. N. Boterer lst V.-P., George J. Roberts; 
2d V.-P., John J. Burleigh; 3d V.- -peandal ocean: “4th V ce Anthon 

. Kuser; Sec., Ed. W. a " —V, 111, 12 

V. 96, p. 136, 941, Rey 9 . 238, "365, 5a, 187 ; ¥. 68.5. 1072. 1151, 
1317, 1846; V 1529; 1748, 1833. FS .p. 399, 902, 974, 1000, 


- 99, 
1259, 1511, 1593, Boil. 2086, 2168; v ai, Dp. B71. 


PUBLIC mR VICE NEWARK TERMINAL RAILWAY CO. 

ORGANIZATION .—Incorp. in April . Is constructing an office 
and terminal tilling and approaches in ths , ae, of “77 business section 
of Newark. (For description of pecpersy oes see V. 100, 2011.) 

Lease.—Entire property is leased for ears from "yone 1 1915 to the 
Public Service Ry. Co., Public Service Gas . and Public Service Elec. Co. 
for a rental not less than a sum sufficient to pay the taxes, water rates and 
interest and sinking fund requirements on first mortgage bonds. 

It is proposed to consolidate the Public Service 7. and the Public Service 
Newark Terminal Ry., the Railway Co. to issue its stock, share for share, 
for that of the Terminal Co. V. 100, p. 1259. 





STOCK pe! a Date. Interest. Outstandi Maturity. 
Stock $9.009,000 ($100)._.... --..  ---.-.- LEED | is catumen 
Ist M $5,000. 000 g $1 000), 1915 5¢4J-D 5.000.000 June ok, 1955 

sinking fund_______- tf} Fidelity Trust Co., eet Trus 


Bonds. —The bonds ae unconditionally guaranteed as to Bat nny “ins. and 
sinking fund by endorsement, jointly and severally. by the Public Service 
Ry. Co. and Public Service Corporation of New Jersey. Sinking fund of 
$30.000 annually beginning April 15 1920. Red. a- a whole on or 
June 1 1920 at 105 and int. on six weeks’ notice; also callable for sinking 
fund on June 1 each year, beginning in 1920, at 10244.—V. 100. p. 2011. 


PUBLIC SERVICE BLECTRIC co. 
PA sees by Public Service Corporation by ownership of entire capital 


oC RGANIZATION. —Inco ted in New Jersey on June 13 1910. 

Leases.—In July 1910 Public Service Co : porened to Public Service 
Electric Co. the leases of United Elec. Co. of . Middlesex Elec. Light & 
Power Co., Weehawken Contracting Co., ; Nichole ‘Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens’ Elec. L ~ poms Bape Co. and the electric 
properties of South Jersey Gas, Elec. & Trac. The Paterson & Passaic 

as & Elec. Co., Somerset Union & Miiddiceex Lighting Co. and The Gas 
& Electric Co. of B ~- County. Also leases Burlington El. Lt. & Pow.Co. 
Cinnaminson Elec. Pow. & Heating Co. and Bordentown Elec. Co., 
and electric sammertan ‘of Princeton Light, Heat & Power Co. and Shore 
Lighting Co. In addition leases and operates the power stations owned by 
Public Service Railway Co. Also leases with the Gas Co. and the Railway 
Co. the property of the Public Service Newark Terimnal Ry. See that 
company above. 

Stock authorized, $30,000,000; outstanding, $19 mm: 700. all owned 
(except directors’ shares) by Public Service Corp. No bonds ae estate 
mtges., $202,867. In Aug. 19}5 spol. for permission from x. . Public 
Utilitiss Commission to issue $3 stock for extensions, ae 

Dividends.—Initial dividend, 1%, paid Dec. 31 1910. In 1911, 1912, 
1913 and 1914, 8%. Practically entire stock owned by Public Service 
Corp. and dividends no pone So reported. 

PROPERTY, &C.—On 31 1914 had 36 generating stations and 59 
sub-stations, with a total capacity of 253 gt - W.; 636 miles of transmis- 
sion aoe and 125 miles of conduit. Meters, 110,305. Number of street arc 
lamps 13.334, and street incandescent lamps, 24.067. 

OFFICERS, ~? Thos. N. McCarter; V.-Ps., George J. Roberts and 
John J. Burleigh; V.-P. & Treas., Percy 8. iH. Young; V.-P. & Gen. Mar., 
Dudley Farrand; ne so Bs We Hine. 


nited Electric Co. of New og OF8O7- 

ORGANIZATION. —Organized March 4 1899 

Lease.—Leased July 1 1907 for 999 -—, 8. Public Service Co: ration. 
In July 1910 lease assigned to Public Service Electric Co. nder the 
lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85. p. 44). gry is 
3% for two years, 4% for next two years and 5% thereafter. V. 
Public Service Corporation owns $19,594,500 of this company’s Fh and 
$683,000 of its first mortgage bonds. 

pe- 


STOCK ant, BONDS— Date. 
J-D ety ‘500 Po 1 1949 
Trus. 


Stock $20,000 ,000._......... ---. 
First mee $20,000,000 gold| 1899 4 18; 
($500 and $1,000) ____c*.tf/Int. at N. Title Gu. Te: Co.,J.0., 
Con Lt Heat H Pow $1,000,-| 1898 £ 1D 308,000 June 1 1938 
000 ($500) gold_.__._._- tf/Int. at N. J. Title Gu. & Tr. Co., J Trus. 
Nor Hudson Lt How & Pow\| 1898 5g A-O 367.000 ‘Oct 1938 
3.090.000 ($1 '000)._._tf Int. at N Title Gu. & Tr. Co., J.O., Trus 
nds.—In addition to the above there are $115,000 Con. Lt., Ht. & Pow. 
bonds in hands of trustee. Int. on lst mtge. is guaranteed by Pub. Serv. 
» which also acrems to se peorise for pa ayment of 5 eae by » re- 





Seo 
a 


. 


are reserved to re- 





ing or otherwise. 00.9.3 ee 
we Con. Lt., Ht. & Pow. an Nort Ain coe Ht. 
V. 90, p. 114, 1106; V 


V. 85, p. 44, 288, 415; 


& Power Bonds.— 
94, p. 987. 


. 93, p. 414; V. 
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Middlesex Electric Light & Power Co. 


ORGANIZATION.—Is a consolidation of Cartaret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
years to Public Service ne ge for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the first mortgage bonds. 


re ANE AND BONDS— 


Stock ($200,000) 
—_ mortgage ($200, ow | 1905 5 ¢ J-J 181 000 Jan 1 1955 
es... is ot uhe att thie tele ho vied Fidelity Trust Co., Newark, Trustee. 
—Of the bonds, $19,000 are reserved for improvements. 


Nichols Electric Light & Power Co. of Nutley, N. J. 


ORGANIZATION .—Incorp. in N.J.Jan.3 1896. Stock $25,000 ($50); 
all owned by Public Service Corp. o bonds. Was leased May 1 1908 for 
999 years to Public Service Corp. camp assigned to Public Service Elec. Co. 
in July 1910) for an annual rental of 10% on stock. 


Weehawken Contracting Co. 
ORGANIZATION .—Inc. in New Jersey May 9 1904. 
ervice Corp. for bond int. and 6% on agin stock 
1910 to Public Service Elec. Co. 


Interest. 


Date. 


Outstanding. Maturity. 


Is leased to Pub. 
Lease assigned in July 
Stock all owned by Public Service Corp, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $70,000 ($50)._... ---. --------- al ‘se senkhis « 
Pe Ones SOG). 6.4 ditecle dete late sents GAME Bisa ah am oiivin 
First sporteage $30,000 gold { 1908 6¢ F-A 20 30,000 Feb 20 1928 

SRE RE «Are c*tf| Interest at Weehawken Trust Co., trustee 


Citizens’ Electric Light, Heat & Power Co. 


Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co.; rental equivalent to 
10% on capital stock. 

ORGANIZATION .—Incorp. in New Jersey on Mar. 1 1905. Stock 
auth., $125,000 ($25); outstanding, $41,400 (ntf), all owned by Public 
Service Corp. except $225 in hands of public, incl. directors’ shares. 


Burlington Electric Light & Power Co. 


Ren Me tae -—Incorporated Oct. 6 1888 in New Jersey. Public 
owns entire issue of stock, except directors’ shares. tock 

pe arte ($50) outstanding, $17,550. o bonds. for 900 
years from May 1 1911 to Public Serv. El. Co. at a rental of $2,250 per ann. 


Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J. 


ORGANIZATION .—In - Nov. 28 1892 and leased to Public Service 
Elec. Co. April 1 1914 for Years at a rental consisting of the amount 
necessary to maintain the Bd = organization of the lessor, the interest 
on bonded indebtedness of lessor, and $100 par ann., payable each Apr. 1. 

All stock ($50,000 authorized and $20,000 outstanding) and bonds 
($40,000) owned by Riverside Traction Co. 


Bordentown Electric Co. 
ORGANIZATION .—Incorp Saag 28 1912, and is leased to Public Serv. 
=. Co. April 1 1914 for 46 ¥ years for $100 per annum and amount neces- 
to maintain corporate organization of the lessor. All the $50,000 auth. 
ond outstanding stock of this company is owned by the Riverside Traction 
Oo. No bonds. 
Paterson & Passaic Gas & Electric Co_-_--.---- 
Somerset Un. & Middlesex Ltz. Co 
South Jersey Gas, Elec. & Traction Co-_-.--.---. 
Gas & Electric Co. of Bergen County 
Se CE Cs wen cnn die sadeetpns wanes 
Princeton Light, Heat & Power Co-.-._-.--.-.-- 


PUBLIC SERVI: fi GAS CO 
Controlled by Public Service Corporation by ownership of entire capital 
stock except pa ‘chares 


ORGANIZATION. a teeta in New Jersey and was created by 
changing the name of th d Oxy-Hydrogen Co. of the United States 
This latter is said to have had a 


See below under Public 
Service Gas Co. 


(incorporated in New Jovem n 1873). 

and distr charter under | ative grant conveying the right to manufacture 
distribute gas owe out the State. Company has no bonds. 
Leases.—On Oct. 11 Public Serv. Corp ed to Public Service Gas 


Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas, Elec. Trac. Co., the Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Ber- 
- County. V.89,p.594,721. O nag aereations between Plainfield 
as Light Co. and ‘Public service Corp also assigned to the Public 
Service Gas Co. leases th 00d Gas Co. and Morristown Gas 
Light Co., and the gas properties ae Princeton Light, Heat & Power Co. 
and Shore ‘Lighting Co Co. Pus leases. with the Electric Co. and the Railway 
Co. the property b. Service Newark Terminal Ry., which see 7 
Stock, $30,000 ,000; ts 750,000 outstanding all owned by Pub.Ser. Pa 
Stock will be issued (V. 89, p. 594) from time to time at par to Pu 
ice Cosp. only for cash or ‘for eo at actual cost thereof 

No bo . Real estate mortgages, $90,000. 

Rate te Reduction. Som Dec. 2 the der of the Board of Public Utility Com- 
missioners, made on D 1912, the company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1 aS cu. ft. (rae a reduc- 
tion of 10c. if bill is paid within a certain time) to $.90 | eng ,000 cu. ft. 
flat, and in pursuance of the Board's recommendation set the same reduced 
rate eet ie. the State on May 11913. See under Pub. Serv. Corp. in 
v.96 Validity - wa = upheld on July 7 1913 by the New Jer- 
sey y LR. ‘Court (V. a Pp. 2 but on ap to the Court of Errors 
and Appeals Gs coe os e } was reversed on Dec. 9 1914 by a vote 
of 6 to 4. V. . On June 14 1915, however, the Court of Errors 
woverdel ‘its ‘doth. of Dec. 9 1914 by the same vote, and sustained the 
finding in J Ww 1913 of the lower oe bs wy LS the order. V. 100, p. 2086. 


The case will be carried to the U. 
The Court x. reversed its decision d amnieat Sag a ——— of the cities 
of Passaic and Paterson, which ee) te. have an utinto effect. 


ends.—Initial div. ta Dec. 31 1909. In 19 0, 234%. - 
1911 and 1912 8%. la 1913, 6%. 1a 1914 dune, 4%" D 
Practically all of stock is owned by the Public Service Corp. and Siviacnds 


are no weer reported. 

PROPERTY, &C.—Sold 10,907,541 M cu. ft. of gas Dec. 31 1914; had 

miles of mains and 454,389 meters in service 
"OFFICERS.—Same as for Public Service Electric Co. except that H. D. 
Whitcomb is the V.-P. and Gen. Mer. 
Essex & Hudson Gas Compan 

ORGANIZATION .—Incorporated in Nov. 1898 a New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service C . for 900 years from June 1 1903 and 


lease ed Oct. 1 1909 to Public Service Gas Co. Under lease, div.rate 
is nowt 8% ¥ annum. Stock auth. and outstanding, $6,500 000. V. 67, 
Dp. 


Newark Consolidated Gas Company. 


ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co., People’s Gas Co. of Irv mn and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light . and practically all the stock of The 
East Newark Gas Light Co. od all its property to United Gas Im- 

vement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 

te lease was assigned. to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for ey. 
ment of all fixed charges and divs. on stock commencing 4% July 1 it 
and increasing 4 % yearly until 5% is reached in 1910; thereafter 5% per an. 


STOCK AND BONDS— _ Date. Interest. On N00 0 Maturity. 
Stock $6,000,000 ($100)_.---. -... ---.-.--- See text. 
Newark Cons Gas cons mtge{ 1898 5¢J-D 7 000; 000 Dec 1 1948 

$10,000,000 g ($1,000) ye 1st. at Fidelit Trust Co., Newark, trustee 
Newark Gas IstM $4,000,000! 1895 6 3,999,700 April 1 1944 

($100. $50 $500 & $1,000) _c*tf\ Int. at Fide ity Trust Co., Newark. 

f the $10,000,000 Newark Cons. Gas bonds, $4,000,000 are re- 
served to sop underlying liens. 


The East Newark Gas Light Co. 


Cag | company was leased to Public Service oe ration for 999 
ae for annual rental of 6% on stock, and lease assigned 
Public Service Gas Co. 


ears from 
ct. 1 1909 








ORGANIZATION .—Incorporated in New Jersey. Stock $60, a ($25); 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and N 
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington, North 

Arlington and East Newark. 
Hudson County Gas C 

This company was leased to Public Service Gorporation for 900 years 
from June 11903. Oct. 11909 ye was assigned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum. 


ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken. 


STOCK AND porne— Date. Interest. Criagnding- Maturity. 

First. mortgage $10,500,000/ 1899 5g M-N_ 10,500,000 Nov 1 1949 
old N.J. Tithe _ & rr. Co., Jersey City, trust. 
PLANT “aera all Be > ee in Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; V. 84, p 
Stew yd Compenz 

ORGANIZATION. Incorporated 2 1900. Is leased to Public 

Service Gas Co. for 999 years Saly 1 1 Proto > rental of $2,000 per ann. 


STOCK AND BONDS— _ Date. Interest. Outstands Maturity. 
GOOG | et ncid eta cadinmdn!atekedans QGEOUAIOE a rtde ili 
First mortgage $100,000 ntf{ 1900 5J-D 100: ,000 June 1 1925 

Int. at Equitable Tr. of Y., trustee. 


Second mtge $100,000___ntf/ 1905 A-O 
Int. at Fidelity Trust Co., 


Mo cristown Gas Light C 
In 1910 RAT t= Corporation acquired all “the capital stock of this 


com Vv. 
P ORGANIZATION — ._—Incorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 1 1910. Rental 
ual to 5% per ann. on outstanding capital stock. Stock Oh.» $367 ,500 
($100). all owned by Public Service Corporation. No bonds 


The Paterson & Passaic Gas & Eijectric Co. 
This company was leased to Public Service O tion for 900 von 
from June 1 1903. Under lease, div. — — ually mene aon and 
now 5% per annum. In Oct. 1909 gas lease to Bubtle 
Service Gas Co. and in July 1910 demic 1 ~oA of lease | t Pu 
Service Electric Co. 


ORGANIZATION .—Inc. Feb. 28 1899. Is Ay consolidation of the vari- 
ous gas and lighting properties of Paterson and Passaic. 
Public Service Corporation owns $269,700 of the stock. 


00 April 1 1925 
Newark, Trustee. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $5,000 ,000 D $100) an site eligi tp J-D $5,000,000 -........- 
Cons mitge $5, x gold{f 1899 5¢ ‘ ns ‘049,000 Mch 1 1949 

Gl OGG) sens wb cted c*tf{ Int. at First Nat Paterson, or First 

National a Non York. 
Edison Electric Ill Ist mtge{ 1895 5¢J-J 585,000 July 1 1925 
Sati chen ala ntf| Paterson Safe Dep & Th ‘Co , trustee. 
Passaic Lighting Co cons meg 1895 5gM- 316,000" May 1 1925 
bie neil, ieee al Guaranty Trust Co., ti 


1892 6¢J-D 50, 000 June 1 1922 
s\ ppwreon Savings Ins Institution. trustee. 
000 mtge. of is reserved for 
underlying liens. The new bonds 2 are not bien S a The Paterson 
Safe Deposit & Trust Co. is trustee 


Somerset Union & Middlesex Lighting Co. 


ORGAN TSA Faye <-Tacerperated in New Jersey on Dec. 1 1903 in the 

interest of Public Service ‘Cormoes: tion, asa consnlidation of Somerset Light- 
Plainfield Gas & Electric 

Electric Co. of North Plainfiel 


as also nee in the 
Service Corp. owns $422,400 of the pin Ay $573,138 Som. Un & & “id. L 
Co. bonds, $21,000 Somerset Ltg. Co. ist 5s and $20,000 Cent. El. Co. 


LEASE.—The co. was leased to Pub. Serv. - Dor. for 900 years from 





Jan. 1 1904 on the following terms, viz.: +» @xpenses and 
taxes to be pe by Public Service renin, See as rental, a Civiiend 
on the stoc oan as follows: From D 1 1905, 1% ;Dec. 1 1906, 
333% p; Deo. 1 1907, 2 oi Des. 1 1908, 235 % | Dec. 1 1909 oe: Dec. 1 1910, 
Dec. 1 1941 and thereafter So much of as relates to 
ufacture and cepa = oe of eas has be ed Pub! er, Gas Co.; 


romeinter of lease applying to 
Public Service Electric Rg, Ap 
STOCK AND BONDS— Date. Interest. r 4 Saree. 
Stock $1, 0, p00 J ares ZF ua See 
Somerset Un & Mid Lt CoM! 1903 J-D 1 328 Dec. 1 io13 
2,750,000 ($1,000) g_c*tf\ Int. at Finslity Tr. Co., Newark, Trustee. 
nderl ng bonds assumed— 


Plolatio® Gas & Elec Lt gen Pd 5 A-O 460 ,000 ril 1 1940 
i eataghilss accel Gus uaranty ‘Trust Co., New York rustee. 


40,000 Nov 1 1915 
tf|Columbia-Knickerbocker Tr Co S- A 
899 5 F-A 150,000 Feb 1 1939 

Oo., New 
15000) te Ott tito Piatity ‘Tr. C :bo0 Ay EE 4 1940 
-c a’ 0., 
oN B ist} 1 1888 6 4J- ore 
mo $50,000_...- ntf\B. F. Howell and T. i trustees 
Note.— ,000 Plainfield & Elec. Be ait he et te 
retire the Citizens’ Elec. bonds ma‘ i 198° 
Bonds .—$1,128,328 of the 1903 bon 
the stocks of the companies acenaaees 
po mpi | nee 8 ~s 


otal stock of tha iio compan 


pany). ayy Sy7h 000 
$135 for future additions a 
t be called. 


ectric properties has been assigned to 


Cent Elec 
000 ($500 
Edison Elec Il 


° for 
tained the remainder Ps 
to retire the 

rovements. eI 
Of Central ne or hi 


is reserved to 
a like amount of Edison Elec Go anda: eke Elec. a 
are subject to call at 110 and int. yao. Tor 


South Joruey Gas, Electric & stone Co. 

This company was leased to Public Service Corp. for 900 years from 
June 1 1903 (at a graded rate =| dividend, the 8% per annum 
having been reached in the eighth year), And on Oct. 1 1909 so much of the 
lease as relates to the manufacture an 
= oe Service Gas Co. leased to 

ey. Co. and its electric business is leased to Public bervice Electric 
Oe. Public Service Corp. owns $3,507,000 of South Jersey Gas, Electric 
& Traction first mortgage 5s. 

ORGANIZATION .—Incorporated Aug. 31 1900 to bri Sater one con- 
trol the gas, electric light and trolley interests in Southern ersey. 

Also owns the entire capital ($600 ,000 hy’ the Camden ee 
& Woodbury Ry., which has been leased to Pub 


rg 

STOCK AND BONDS— _ Date. Interest. Outstandi ” Maturity. 
Stock $6,000,000 ($100)__.-.. ---- - See 

Ist mtge $15,000, gold Bae 5g M-S 2,892, “ 1 1053 
($1, RR Te ae *t t Fidelity Tr. Co," Newark :Trust. 
Trenton G&E! ist M $2,000,- 5 & M-8 900.000 Mch ‘1 1949 
090 gold 2 O00)... dasa tf Int. at E uitabie Trust Co. ef . Y., Trustee. 
Burlington Gas Lt Co Ist M/{ 1901 LTB -N May 1. 1921 

WES ntf| Int. at Burl. City L. Ps 90,000 3 


ds,—Of the new $15, ,000 issue, $2,1 8,000 are reserved to retire 
prior liens. No sinking fund and bonds cannot t be cal ed.—V.. 76, p. 332, 
544, 866, 1144, Sse . 78, p. 1449; V. 86, p. 1530; V OS p. 1685. 


+ A pale: olen Light, Heat & Ra Co. 
ORGANIZATION — snouepe rated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds is pala by Public Service Gas Co. throu Lager of 
The Gas Light Co. of New Brunswick. See latter company 
sence ann an BONDS— Date. Interest. Outstanding. "Maturity. 


tock $500,000 ($100)_...... -..- acs $400 

Piost mtge $500,000 ets 1899 J-D 15 500.000 Dee 15 1939 

($500 and $1,000) ____c*tf\ Int. at Findiins Trust Co., Newark, trustee. 

a) The Gas Light Co. of the City of New Brunswick 

aa ANIZATION .—Inco ted on M 18 1851. Stock authorized 

w © the 

2 1905 (June 1 1906 lease assigned 
‘ being payment of int. on bonds of N: 

Brunswick Lt., Ht. “& Pow. Co. and divs. on stock of Gas Lt. Co. of City of 
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New Brunswick, as follows: 2% in each of the yore 1905 and 1906, 
hohe 1908, 3% in 1909 and 1910, 3 = 1911, 4% io ion 4 % 
in 1913 and 5% in 1914 and thereafter. he company is now con 

ps fa lic S Gas Co eoogen of ent of lease of gas properties 
of South Jersey Gas, Wicctele Traction Co. 

Gas & Electric Co. of Bergen_County 

as -—Was leased to the Public Service Corp. “4 ‘999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 24% for at — 
year, 3% for the next two years, 4% for the next four years and 5% there- 
after. Oct 1 1909 so much of lease as relates to manufacture and dis- 
tribution of gas was made over to Public Service Cas Co. and in July 1910 
lease of electric oy psi was assigned to Public Service Electric Co. 


anton —lIncorp. May 31 1899. Isa consolidation of several 
one Pe as and Bet. Ren = companies. Public Service Corp. owns $455,- 
eneral et e No. 2 bonds. 
00 TO K AND B s3— Date. Interest. Outstandi Maturity- 
2,000 ,000 (1 eas ST RRR ITT ,000, See text. 
Gen mo nee 35,000.00 1904 M-N 38,000 Nov 1 1954 
gold ($1,000)__..______ Equitable Tr ist, Co., XN; Y., trustee. 
General mtge 35. 000 000724 2,071 090 Nov 1 1954 
Fidelity Trust ¢ Co., Newark rustee. 
Consolidated qnorteage $1,-/ 1899 5 & J 440 ‘000 Th June 1 1949 
500,000 gold_.......... tf\ Fidelity Trust Co., wane, trustee. 
Englew G F mtge._ntf. 1899 5 J-J 23,000 Jan 1 1939 
Hack Gas & El deb Ser 1_ntf. 1897 6 J-J 3,000 Jan 1 1917 
Hack Gas & El Ist mtge_ntf_ 1895 5 J-J a 000 July 1 1935 
Hack G L ist M ($1,000) cntf 1eO8 5 J-J 4,000 July 1 1934 
b= Bonds.—Of the general m: 


‘or $5,000,000, $1, 38 ,000 is reserved 
poy additions and improvements. The 
4" mort., of which the Equi table Trust Co. is trustee 7% superseded 

y the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 


Shore Lighting Co. 
ORGANIZATION. es March 31) 1911 in New Jersey and is a 
consolidation of Shore Elec Sea Bright Elec. Lt. Co. and Citizens’ 
~~ & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 


e electric properties have been leased to Pub. Serv. Elec. Co. and the 
Pilon perties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
911 and provide for payment of interest on bonds and amount equivalent 


Be annum on the aut - 
srobK AND BONDS— Interest. Outstandi Maturity. 


stock $112,000 ($100)__.-... ..-- 
First_mortgage snedeglen A tac ril 1 1951 


PORE NARA tf\ Int my Fide 
-—$341,500 bonds were iss 09 Shore Electric 
58,500 to to take up $26,800 °O Co. bonds; are 
guar., prin. & int., by Public Service Corp tren 92, 4 FTG. 


Princeton Light,-Heat & Power Co. 
In 1910 Public Service Corp. acquired control. V.91, p. 399. Public 


ies wns $115,850 stock. 
ORGANIZATION .—Incorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
a 1 Elec. Lt., Heat & Pow. Co. Electric prapertes have been leased 
Serv. Elec. Co. and gas Totheand to Pub. Serv. Gas Co., the leases 
poy i for 900 years from May 1 1911, and providing for payment ‘of interest 
bonds and amount equivalent to 2% per ann. on outstanding stock. 

$11 1S. on, of the stock is owned by the Corporation. 
CK AND add DS— Date. Interest. eto 


to retire prior one and 313 91, 


Pee: 1909 5e@F-A 182 800 Feb 1 1939 
or frac). seat Int. at Equitable Trust Co., N. Y., trustee. 
,000 of Ist Sar Medic tile demented te retin Wen amount of 
ee liens. Bonds are 
t ¢ay, at 105 end int. 
1910.—-V. 91, 


i., by Pub. Serv. Corp. Red. on any 
= Sinking fund’ 4% of gross earnings of company be- 





PUBLIC SERVICE RAILWAY CO.—(See map on pages 80 and 81.) 
Controlled RRs, Public Service Corporation Shrough ownarstip of 99% 


ORGANIZATION -—Organized Ag. yr 
ty 


. Co., Jersey C 


1907 as a comaetiesion, of = 
and United — Ry. Go. of Central Jersey 


oboken & Paterson St. 
V. 85, p. 406. er iy He 


Street a Jan. 1898 absorbed the Newark. & South O The 
Jersey City Hoboken & Paterson was a consolidation in overs er 1899 
of the follo : Jersey City Hoboken & Rutherford Elec. Ry. Co., Pali- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co. 


Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co. , 
White Line Traction Co., formerly the New Jersey Electric R ae. 
In 1901 it absorbed Paterson ry, Mh Co. and North Ruteon Oc. 4 
O07 of 
(which was c 


United Street Ry. Co. of Central Jersey = a consolidation in Jul 
Elizabeth d & Central Jersey =< n 1900 
as a consolidation of Platationd d 8t. Ry. Co. aad other companies) and "Eliza- 

beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Lb ep wba mae Co. and East Jersey Street Ry. Co. 


y absorbed Raritan Traction Co. 
Perth Amboy RR. Oo. and ind ast Jerse J Traction C : 
In addition Pu ast Jersey Ty Sans 


) 
leases Vegeeiitases Traction Co., 


South O & M sd Teection Oo. B mn 5 ike Co., O & 
roe Valley _. Maplewood Camden & Suburban o,, Camden Gloucester 

& Woodbury Co., New Jersey & Hudson hee Ry. & Ferry Co. and 
a teu e Traction Oo , which companies see below. Also owns all stock 


lovating < 
Completed | in 1912 a terminal station at Sip Ave., Jersey City, connect- 
Penn. RR. station and also with the tunnel station there 

a Verenigal oun station at Hoboken connecting with the D. L. & W. RR 

station and also with tunnels pene my = ~ Ag was completes in May 1910. 

wate of antag, | By pentane g Sn ic eves — a Rail- 
above. posed ae mp e way Co. and 

the. P. 8S. Newark T wis y, 


erminal Ry. se ee Co. to issue its stock, 
for share, for that of the Tessinal Oo 100, p. 1259. z 


License Fee Invalid.—The Supreme ng hy A SY 21 1911 set 
aside as invalid an ordinance Lo City of Fatersondm a license fee 
of $25 for every trolley car opera within the m the city tims, A similar ordi- 
Ger Tes ees oe Se eat coded ara Bata a 

oO 
wil review on o- he. a ) an e Sup’ e Court 


nsfer Decision.—On June 21 1912 Court of Errors and Appeals af- 

© decision of ye Court on Dec. 26 1911, which sustained the 
a of the — his ty Comm. requiring the compan to continue the 
issue of ers to tersecting lines in Newark, but did not grant trans- 
fers on a tt 5 


aaranater of old stock for stock of this nee y was efcaoer 





Total Total in oan Cr a 

Name of Compe Stock. Deposited. Stock. 
North J Ry--..$15,000 ya $14,995,200 100% $13°000 000 
Jersey Cit ty ~ & Pat... 20,000 19,986,400 100 - 20, ,000 
United St.Ry.Co.ofCent.J. 4,000 ‘000 4, 000 75% 3,000,000 
Be idatbhietincctoos $39,000,000 $38,981,600 $38 ,000 .000 
PRL) AND BONDS— Date. Rate. Outstanding. Maturity 
tock $38 ,000 ,000 ($1 |) $37,981,600 .......... 
roe trust certfs Ser “A Gee ne F ria Ras ie © Pil See text 
Car trust certs Ser “B’’____tf 1 10 "5 he pases: oo "bee eal 
Int. at Fidelity Tr Co., Phila. Pa., trustee. 
Car trust certfs Ser ‘C"’__.tf/ 1912 5 M-S ; ” Beteeen ce 
A., Trustee. 


Penn. Co. for Ins. on L& G. 
2 


Spee I tes i Conte cews : SOMES noe deen 
Car trust certificates Series ‘‘A’’ were formerly an obligation of the Publie 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
0,000 semi-annually July 1 and Jan. 1. Series “B” Sertiicates mature 
22,000 on each Jan. 1 and $23,000 on July 1. Series “‘C’’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. 1. 


SECURITIES OF wopse JERSEY STREET RY. 


ate. Interest. Outstanding. Maturity. 
First m e $15,000,000/ 1898 4g@M-N $15,000,000 May 1 1948 
gold ($1, each) _..... tf) Bankers’ Trust Co., New York, Trustee 


Interest at Fidelit 


Tr. Co. . Newark, N. J. 
Of the Ist mtge. bonds, $7,230,000 are owned 


y Public ‘Service Corp. 





SECURITIES OF JERSEY OITY HOBOKEN & : EASE OON i: RY. 


Interest. 
Jer City Hoboken & Pater-{ 1899 4g aN $14; 061, 1,006 3 Now 2 “tt0d6 
son mtge d $20,-{Interest at New 
000 ,000 §$1.000 Sie haat c*tf| Trust So., ) Cc th fle Guaran 
Bonds ‘onstit —_ 


) went 
North Hudson County 1888 54J-J 
consol (now Ist) morégage Int. at First Nat. Bask Hi 


Nor Hud Co Ry impt pe an 1894 5M-N 1,291,000 Mey, 1 1924 

$1,500,000 ($1,000) -__--- tf\Int. at Fidelity Trust 1 Newark, Trustee. 
Weehawken J Mort-{ 1895 5F-A 1 000 Feb 1 1945 
tral re Co., New York, 


J-D 1, 

& $1,250,000 ($1, st Co., N. Y. tee. 

P “hy Ry 2nd gen mort| 1 5 60,000 Oct 1 1944 
ved at any time Fidatity Tr. Co. es ete N. J., Trustee. 

3500 and a 000)... .-- ctf 

Bonds .— 5 S80 000 J. OC. H. & P. first 4s are 
- the J.C P. bonds outstan 
The Bad 5s of the North Hu 


998, pa pe, duly 1 1928 


go8 000 June 1 1931 


reserved for 
$1 498, 000 are owned raed 2 
ayl1l 


eV. 18, D D- coe sgunene bon 
i See also 
899. 
' 1915 but were uaeind é 


4 7-4 were due 

or 30 years. V.100,p. 
Ry. ‘2a gen.M.6% poate fell Jeng Oct. 1 1914 but were extended for 30 years 
V. 98, p. 1993; V. 99, p. 1053. Red. April 1 1931 and on the first 
day of any. succeeding Oct. or April by Public Serv. Ry. Co. in manner 
provided in mortgage 


SECURITIES OF UNITED ST. RY. CO. OF, Sale aay samen. 
my 


‘o0s.— Date. gues nat: 1086 
Plain & Cent Jer mtge{ 1900 be ED So 2400, oan 1 19. 
3.500, nee i bg J ) ¢-ct Interest at Fidelity Trust Co., Newark 


& cannot 


rior liens. 
b. ‘oo, 


wie 1500) ahve + cnet) In Int. 802. abn Trust 09. 8 000 uly 1922 
Riv n oO 

iabetn & Rasta Biv st 104) Be MN" 1.800.090 May 1 1964 
‘en » isis “. 

pet, a0, M. $3,900,000 1,000) 1806” 5 « JJ 500000 July’ 1 1926 

Cannot be called____c*ntf) Fidelity ees Co., New 5 0 ‘ 

Middlesex & Rete 1900 iy 1,000,006 Jan 11950 

ane $1,500 gg 000) c*nti 7 Fid ity ' Trust C ty as . ae 
Secoudaueret SY Seeger tf Perth ames Tr. Co., Perth Amboy, Trust. 


Bonds.—Of the total issue of Eliz. Plain. & Cent. Jer. R 

1900, $100, 000 is — to yeostte for like apee of P’ 

bonds. See V p- 310. Of Eliz. 

en. mtge. of rey 000,000 are reserved to retire prior liens. Pub. 8 

Corp. owns $ $154.C Eliz. Pl. & Cent. Jers. 68 and $274,000 Eliz. & Rar. 
ver St y. 


Dividends. 9 one div. 2th 4 ne 31 Pint e.} Dec., 2%; in "10, 
2%; in ‘11. Dec.. 14%; in °12, 14%: in ‘13, 144%; in "14, 
Dec., 1%%. Practically entire saoekt owned by Public Senilen Corporation 
and dividends no longer reported. 


ROAD, &c.—Owns 533.611 miles first main track, 284.951 miles 2d main 
track and turnouts and 57.244 miles of connections, loops, yard track, &c. 
Total, 875.806 miles of track. 433 open and 1.651 1 closed 

ri ers carried in 1914, 407 277% 914, ¢ waa 310 

-969 254 Srapeters and passes. 
95,3 377 370 transfers and passes 


. Co. bonds dated 
eld Street Ry. Co. 
& Raritan River Street ae —_ 


cars. 
308 ,660 were reve- 
In ie BOs. 619,532 revenue, 


total, 403,996,8 

ra F CE] ERS. —Same as. as for Public Service, Elec. oi sree that R. E. 
wohet e =, an . » D. rf 
VeRO. p. a26: V. 08, p. 1985; v.88, v. 1058:” 780 e es7- 


() Consolidated Traction Compan 


15 1893. On pa 1 1898 leased to North come 
ores t hy. f Bp lg and lease has now passed to Public Serv. Ry 
V. 66, D. Yuta. Validity of lease was affirmed in Feb. 1902 (V. 74, Dp. "380) 
and again in Feb. 1903. V. 76, p. 382. 


Dividends under lease are now 4% per annum. 


STOCK AND BONDS— Date. Interest. Outstand yey he 
Stock all paid in ($100). --—-.--- T3558 $i5:000.000° 
Underlying bonds ts 0007] 1808 be” 15° ‘000 000 Pa ee 

e £o. a 
900 ($1.0 00) oan ry f\ Interest ad poe wy Rs o., N. ts Th ng 
0 are secured n only ™ r u also y 
deposit of $ "OF J. C. & Bergen RR., 1,625 noe of 


‘ ny Passenger Ry. and $99,- 
100 stock of Jersey OS & Kearn 


ROAD.—Operates about 190 et s se .tactuding the N. J. Traction 


N k Ry., J. C. Passaic & Newark Elec. 
Foie Sony. Gelias, &'K. RR: and Newark Plank Mond, ail of whose 
stocks are 0 

tock, ES d mil of the leased and controlled lines: 

‘ Aa debts ane Ne Miles. Stock. Funded debt. 
N Tract Driccuseskasden Sone So ee 
Neves oe LY... $ 500000 $6,000,000 
Rapid Transit treet "By PRT BENS. An 504,000 500 ,000 
Jersey City & Bergen RR_.---.-..--.-- i 1,000 ,000 258,000 
Jersey City Harrison & Kearney ay----19 ae  ° saeeeoe 
Newark Plank Tl nd dednaghebethe at: cease ee 
Passaic & Newark Electric ‘inaction 777108 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry... ... 40,000 shares  -_....... 


t Ferry 
* On this $18,000 has been paid in. 
(a) Jersey City & Bergen Railroad. 


mile ionteed op" Cmelatea rein Cont i shock Ba We 


posited as part ity for the Traction Co ——" 

" STOCK AND BONDS— Date. Pi Cutetends Matertty. 
rt mortgage $i. 000,000; 1873 4% 35-5 ~~ ~_°258.000 Jan 1 1938 
Sl OG) kid cibow Int.atBkrs. Ge, a. Y.,or IlstNat.Bk 

—The - 1 1903, but were ex- 


ds ( 
canted co dite te ab pest eat ah Ge. 


(b) Newark Passenger Railway.—Electric. 

COBANTRAFZON .-—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey 0 ee ee a and so controlled py tne Con- 
solidated Traction Co. of New Jersey, N. J Traction Co. been leased 
to Cons. Trac. Co. Jan. 2 1894 fi years. Charter said to s 


LEASE AND RENTAL.—Rental under the pp ae Dense $105,000 ee 


STOCK AND BONDS— Par.  [nteresi. Outstenting, 
SP PES SET ts 00 Text $6,000, 
Newark Pass a oe 1,000 5¢J-J3 $8 000000 on 1930 
890 $6,000, I ott N. J. Title Guar. & Trust , Trustee. 
he $6,000,000 is all deposited as security for the Consolidated 


Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, | Heb. 18 Ne & 
The consols are guar. p. & i. by Consol. Trac. Co. and in Feb 95 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 


ROAD.— Embraces about 83 miles of track.—V. 81, p. came 


(c) Rapid Transit Street Railway Co. of the City of Newark. 
ORGANIZATION .—June 1 1909 leased to Newark Passenger Ry., and 


included with it in lease to New Jersey Traction, and so forms part 
Consolidated Traction system. 


STOCK, BONDS, ETO.— Par. 
| age tre pies ialere J-D30 $504,000 ee text 
First mtge $500, gle tnue 1,000 g A-O 500 ,000 April . 1921 

Subj. to call at 110 & int.\1nt. at Fidelity Trust Co . Newark, T 

Dividends of 11% % yearly are guaranteed by the N ewark Passenger and 
New Jersey Traction companies upon the stock. 

d) Passaic & Newark Btectris 7 Traction Co. 

RGANIZAT L ty sf —Incor Anew 30 1895 and uired all the 
$1,000,000 stock of Passaic t Nowart i lectric Ry. Consolidated Trac- 
tion Co. owns all the ost and guarantees the bonds 

STOCK AND eo Date. Interest. Outstandi 

Stock $1 1 000. Bye 00 (5100 
1st M_$1,0C 

by Osun” 


Interest. Outstanding. Lan Oe, &e 


1897 


5g J-D 


000 guar» i 550 000 1937 
‘Tac 0 7 Int.g N.J.TitleGu &Tr. Jersey City ,Trus. 
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South ny wast & 
is com 
rged a 


Fear, when S 36.000 io paid, which amount ia tote p d ee 


mu 


polawood Traction Co. 
op og i ee to North Jersey St. Ry. Co. (now 
Public'Sers Service Ry. Co < pera. the rental being $2,000 
for first od an yearly until ninth 
_ Rental is 
Public Service Corporation of New Jersey. V. p. 824. 


SPORGANIZA 
ML i ATION .—Consolidation in July 1901 D1 of sonith, eee 
¢ Ce tock 


Megeeznee Tr. Co. and South Orange & Maplewood S 
and out., common, $75,000; preferred, $150,000. eae 
) Bergen Turnpike Co. 
to Public Service Ry. Co. Jan. 1 1908. 
Seal hth ceeeek N.—O ly c on Oct. 27 1802 with $51,990 


capita! (610 sry» and owns the Sepumtien from Hoboken to Hackensack é 
ce of 12 aaah over which an electric road was constructed in 503. 
Jersey City Hoboken & ee (now merped in — Nery Service R 
Co.) owned a majority e stock an o Epyrensecd its $1,000,000 5% 
ponds dated 1 901, due ros . 1951: interest -J (t =F and int. payable 
ew Jersey e Guar. & Co. gf City, rustee. 
Valley y Ry, Go 


(o, Oranae,& Pase ane from Nov. 


to Public Service Corporation - 
interest on the trust trust certificates tes issued 


efor stock. Lease w 
1907 and es held’ by 


ome owned by Pub 
Sele successor of F Guharton 


BO seit Outstandi Maturity. 
NS oo sais ae Ue at ts ae a a $1,000,000 __.._.___- 
ist mtge $1,000,000_...-_- tt § J- 833,000 Dec 1 1938 
ne oe rit. Gu. & Tr. Co. of Jersey City, Trus. 
$83,000 of outstanding are owned by Public Service Corporation. 
{5) Camden & subuches Railway Co 
sectal Gated tn caliente Wael chaamen r1e3 Dosppention, for yr bos) 
n ‘or ear ‘ 
he second yi $12 000. the year, $48,000 th the fourth year, 


000 ti 
BEiRS ts Senescence tae at Soe Fa 
’ . year an 
4 d i thavenftes ’ 2383. Lease assigned 


was to Public 


Ww ‘ 
ORGANIZATION.—Formed in 1896. Controls Camden Horse RR. 
(which is leased) and W Co. ae 
STOCK AND BOND nter Outstanding. 
8 $3,000,000 ($25)_.---.. -.-- S| A, text. See text 
1st e $3,000, = 1896 5 1,940, J 1 1946 
gl. Ds oie arti eh tin & ctf\Int.at N.J.Tr.&SafeDep.Co.,Camden, 
—The stock is all ou: ding; % 


are reserved to retire stock of 


oO 
ROAD.—Operates aL 
is made over Riverside Traction (now leased b 8S. Ry.). 
2383: V. 88, p. 1126; V. 88. p. 154, V. O46. TIT. 1185. 
SESE en iore tae h 23 1866. Stock, $250,000 ($25). 
ncorp arc 
Leased to Camden & Suburban Ry. from Ap. 1 1896 for 999 years. Rental 
&c., received, oe) S00 er annum, from ch is paid 24% on stock. All 
bonds have been ca 
OAD.—Has 30. 11 miles of track. 


(6) Camden Gloucester $) Weodbury Railway Co. 
ervice Ry. 
ORGANIZATION .—Entire 5000 stock is owned by South Jersey 
c & Traction Co. All bonds have been canceled. 
ROAD -—Comprises 25 miles of road. 


- 78, p- 1781, 


%F opie 's.1 . Flevatins Co. 
GA N.—Incorporated in New Jersey May 31 1899. Stock 


is all owned b a ctlic Service Ry. Co. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
Stock, $250. SN ee ia ae. ae ee pe RRO Seon aE 
First we $250, on 1899 5¢ 175,000 ro 1 1939 

gold “$1, i, weal e*tf/ Int. at N.J. SieGuar. &Tr.Co.,J.C 

A New Jersey 3 & Hudson River Ry. &, Ferry Co. 
Service Corporation has acqu ired $2.4 446. 350 “ the $2,500,000 
Pr and $4, ‘x of the $750,000 pref. stock. V.91, p. 95. Is leased 
to bb Service R y. for 900 years from May 1 1911 for Gherest on bonds 
and 6% o h common and pref. stocks. 


ORGANIZATION -—Incorporated at Trenton, N. J., on Feb. 25 1910 
as a consolidation of New Jersey & Hudson River Ry. "& Ferry Co. and 
Hudson River Traction Co. This com agony owns the entire capital stock 
and 7 of The Riverside & Fort Lee Ferry Co., owner of the West 130th 
8t. hese oe are all deposited under the $5,000,000 mort- 
Siler -anchises wage one for 50 years and one for 99 years. 

y private + 9 it. way 
8. Dist. Court 


rab ~“For suit brought in that a ggrepation 


— by the Board of Chosen Unoehoiders of nore ount, , re- 
sucor e fares of this company, be declared illegal and void, = aes ae 
STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Stock, com, 6 200 000 $100) nbaiaie | Sapiens padi th $2,500, See text 
Stock, pref 6% Sins F-A 7 See text 
NJI& ARR IR Po la Mt 1900 * 8 ge. 4,011,000 Mar. 1 1950 
$5,000 ,000 g ($1,000) _c*t#} Int. =U, Tr.Co., N.Y., Trustee. 
Hud Riv Trac ist M, $1.000.-| 1902 55M 631,600" Mar. 1 1950 
4 ($1,000) LA AET* tf/Int. at U. . & Te Co., N.Y., Trustee 
— stock is redeemable at 115 and accrued di $1,500 
"Bonds stock in treasury. 

—N.J. & Hud. River Ry. & Ferry Co. Doge on be caled on any 
ares 105 and int. upon six weeks’ notice. 8. Hudson 
vases Prise icc feeds ‘date at 110. $67,000 

pang by N. J R Ferry Co 


&H & 
REPORT .—Included in Pubite parvo F 


82, Bs. PBs B10." Ly - 87, 


na P A Agee, 
Passaic ai 
b- 1470: V. 88. p. 65, 876; V. Si, p. 95,046: ¥.92,D 
'9) Riverside Tragtion Co.—Trol 


. eased for ed years from A 
Service Ry. T e lease provides for int. on bonds 5 
pref. a div. on com. amounting to $14, 
resstes annually until seventh year. when the 

ve been reached. V. 94, p. 6 
MRO TEA ON oar 
Camden & 


April 1 1912 to Public 
divs. on estnaies 
93 ay ae year, 

of $20,169 will 


. 1126. 
per $50) of capt stock oe the Cinna- 
Elec. Lt., Pow. & H of fverton. Wt which yy the 
towns of Beverly, Delanco, Riverside, Riverton and t Balmyra, wt 2 
Also owns entire capital stock ($50,000 on the Bordentown Son which 
— light to Bordentown and 


STOCK AND BONDS— Date. Faterest Outstanding. Maturity. 
Common, A GD ined tts qadanonde RENEE dialed wo db cai ae 

Preferred ,000 eee Ss 2 —0 i SIE 
First M $1,500,000 g 5¢J-D 1,590,000 June 1 1960 


($100,\ 1910 

& $1.000) call. ‘. 110 4} Int. at West End Trust Co., . Trustee. 
-—Subject to call, all or any, on any tae ae day. at at bit and int, 

Interest is guaranteed by Public Service Ry. 94, 

ps ROAD .—Comprises 32.96 miles of track Eee. renton yo piverces 

(where connection is made with Camden & Suburban Ry. Tracks). By 

contract between this comean and the Camden & Suburban, the tverciée 

Traction cars run direct to Philadelphia Ferry at Market and Federal streets, 

Camden.—V. 93, p. 408; V. 94, p. 280, 352, 699. 


& » Bo) ! Paterson & State Line Traction hv 
k all owned by the Public em nap wed Co. 

ORGANIZATION .—Incorp. in ersey Nov. 15 1901. Stock 
authorized, $300,000 (imerensad in july 1913 from $100,000; V.97, p. 522); 
outstanding, $150,000. 

» BONDS.— Date. Interest. Outstandi Maturi 
mateo S700 $300,000 gold ...... 1914 5 J-D $150, June 1 1 
Fidelity Trust a. Newark, trustee 





PUBLIC SERVICE RAILROAD. 
ORGANIZATION .—A consolidation 
1913) of the Elizabeth New Brunswick 


under agreement dated June 39 
Trenton RR. and the Trenton 


Terminal RR. Capital stock, $105,000, all owned by Public Service Corp. 
of New Jerse t directors’ shares. Regular trolley service between 
Newark and Trenton, July 1 1913, and oo between Newark and Perth 
Amboy inaugurated about July 11914. V.97, p. 522. 


I th & Trenton RR. 
jee poe goo Trenton Terminal RR. PPane® al 8% Ss 

— Servint RR. 09. -) for see «wf ad 4 19 a rr Big, 

outstanding pref. s and, beginn w e year ending April 

$* 0 on outstanding com., with additional 1% annually until 4% is 1615, 
ORGANIZATION .—lIncorporated in New Jersey on May 19 1910 as 


successor to the Trenton & New Brunswick RR. and the New Jersey Short 
Line RR., both sold at foreclosure. See plan in V. 89, L jas. 1349. 
STOCK AND BONDS— Date. Interest. Outstand Maturity. 
Common 3 Do be coms (eee ces 4oe is $811.8 sm Cagle 
Bist’ mtg © $1.200.000 zotd | 1912 5g A-O Apr i 1962 


$90 000 
$1. “ESS ie BNE c*_tf at Logan Trust Co., Philadelp ia, Trus. 
.—First mtge. bonds are voabdent to call as a whole on any int. day 

at 110 and int. a eae ist. ave - under terms of lease by thc 
Trenton Terminal RR., whose obligations are guar. in turn by the Public 
Service RR. and the Fablic Service Co tion. 

ROAD.—Operates 26.06 miles of stan ie e track between Trenton 
and Milltown over private right of way. 60-1 rails. Also an 
from Bonhamton to Elizabeth, 15 miles. 80-lb. T rails. Through line 
operated from Hewedk to to Trenton. V. 90, p. 1362) V. 94, p. 697. 


NEW BEDFORD, MASS. 
wy Bare} D. & ONSET STREET RY.—A wae road. 
GANIZAT —Incorporated in Massachuset 901. 


a “5 ~ owned in cy same interest as ‘he Union St. Ry. mo 
$50,000 new stock in exchange for the $150,000 stock of the Taunton 
& Buzeard s Pd St. Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s Bay. St. Ry. V. 82, p. 1438. 
Fare Increase.—The M P. 8. Comm. in Sept. 1915 auth. the company 
to increase its ¢ cash fare from § to 6 cents and to sell 20 tickets instead 
of as for els and LS school tickets 10 for 30 cents instead of 10 for 25 





i 923. 
coTOCK AND P30NDS— Date. Interest. Outstanding. Mi 
; 7 i RSE Sa i «nny ag aN $550,000 Dec."13,3 
m > ,000,{ 1902 5eJ-J 280,000 Jan. 1 19 
gold ($1,000)._.-.--.- c*ntf} Int. at International Tr. Co., Boston, Trus. 
RAS eS “" and not subject to to call. 
MW&«&B 150,000 Oct. 1 1921 


eral Trust Co., Boston, 
uzzard’s Bay bonds have no 
jae fund, but are subject to — Ka Oct. 1 i921 at 105 and int. 
See v- {3.2 1313. Int. was formerly 5%, but on consolidation with New 
Bedford & Onset was reduced to 4%. 
ROAD .—Owns 44.119 miles of track between Fairhaven and Onset and 
in wre and to Buzzard’s Bay and to Monument poor ae passen- 
er cars, 4 snow plows, 4 miscellaneous and 104 electric mo 
EARNINGS.—For i2 mos. ending June 39 oo gross, Susi. 541; bal- 


pice puta x “Oo0) cent tn Int, ot i Federal 





ance, after all expenses, charges and taxes, $8,3. 
eine passengers ‘carried in 1913-14, 2 503. 698, against 2,583,157 in 
OFFICERS. “ty hy , E. 8. Wilde; Sec., Clarence 
A. Cook; Treas., E. F. * sichetinom cy oy Geo. P. Dole.—V. 82, p. 1438; 
V. 101, p. 923. 
UNION. at Fer RAILWAY.—A trolley road. 


ON .—Incorporated in Massachusetts on March 18 1887 
as 3 ‘consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 


ob On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 

Vv. oh 8: 465, ee: met — 

STOCK AN Date. Interest. Outstanding. Last div.&c. 
Stock. $1,625,000 { (par $100) ee eo -F $1,625,000 pus'ls.3 
First M $2,000,000 ($1,000), {122 1914 4 g J-J 250,000 Jan. 1 19 

gold, no si Tv ag Int. at oad 


fund 
RC eae 


nking 
Notes otes payable June OOO a ee 
eemable after + $ 1919 at shan Issued to retire consol. 
e. of 1894, due Jan. 1 19 


97 . 1664. 
ividends.—In 1896-97, 10%: in ‘1307.98: 6 oe "1899 to 1914 incl., 8 per 
cent per annum. In 1915, 2%: May, 2 Aug., 2%. 
ROAD.—Operates 63.92 ee (of which 51. 60° Ba = ‘are ‘owned in New 
nate and adjacent towns and connects New Bedford and Fall River. 


olony Trust Co., Boston, 
180, 


m 


14 freight and service cars “4 a snow aowe 
ame REN INGS.—I —For 12 mos. ending June 30 1 gross, 4,635; ex- 
ses, and taxes, $794,708; dividends %) $130, 000" surplus, 
B49 ,92 27. Revenue passengers carried in 1913-14, 19, 174,068, against 
18,404 656 = an St 


OFFICE S—Pres.. -P., E. S. Wilde; Sec., C. A. 

FROERS E. F. Nicholson ; Supt, od 38. Wilde, all of New Bedford.— 

. 70, p. 947, 1050; V - 15. D 89. p. 780; V. 91, p. 
365. 519, 718. 1096; V Baa. 1664” 1 35: ag. ep 525. 





Paes HAVEN, 6 of OG ae 
NEw CYORK ork New Haven & & HARTPOR R of rolley fines.) 


Haven Aa es have 
Md npn. * but under an agreement lispose of the with the 8. “Govt. 


in 1914 the company has pl itself to 

The trolley ies by the N.Y and which are 
now hart -ag! of—control being meanwhile Nield by S ey 
—are as 
Berkshire Street Ry The Hoosick Falls RR. Co. 
Connecticut The Vermont 
New York & Stamford Ry estchester Street RR 

e Island Co 

The N. Y.N Hf. BB, chee owns 04,904,907 of ho Mom, 
M. bonds and $5,842,423 notes of the N. Y. Westchester & Bosto: omg ome 
electric road, which it is under no ni Wentcheater & Boston yan 

as of the New waves 


p- 1030, 138 266, 1000, 1245, 1316, 1393; V. 99, p. 270. 


- 97, 8 
604, “11a. ‘1210; 


CONNECTICUT Cc 
Control Passes to Trustees.—On Oct. 27 1914 the $40,000,000 ca yo 
of this twansferfed ¢0 


ats. L held by the New Haven Co. was 
Ste rrr y . pursuant to the requirements of the U. 8. Dept. or Senin. ay. ®. 
Cesbees 1 
19. 


t=] New Haven Co. has bound itself to 
19 e trustees are: J a 
Waldo Hyde of Hartford, Lyman B. Brain 
of Bri pa 4g 


See 
. Co. above and V. 98 1000, 1245. 
the tes the trolley tunes in Goanections 

controlled b the N 7. . & H. and which formerly were comprised 
0. 


the Consolidated Nailer 
ORGANIZATION .—— Jocots. in Connceticut. Stock, $40,000,000, all 
owned by N. Y. N. H. & H. (but see above). New Haven Co. 0 Owns 
,025, notes. June 1 1907 began yng, She the — com morueae 
onsolidated Ry. (onerged | > 1907 ar the oN. ¥ er 1910 
purepaced « su beastly all the various street ailehoar pe es of the 
in Connecticut. 
On March 1 sf 16 all the gas, water and electric-lig Somerton J yd 
qpereten. by the Connecticut Co., but owned or | rod gs 





° 
=v: 
az 
a 

Zz 

< 


©., were transferred to the pote on Bower mar FF. com- 
pany pen its stock from $1,000,000 to $3,000 to’ pay for the 
acquisitions. On Jan. 1 1912, owever, the panty rn KA] ines of the 
Housatonic Power Co. and also the lines supplying oe tor (not the 
—— plants) in Waterbury, New Britain, Green 
tuck were taken over under a sub-lease for 994 y 
1911 it by the United Elec. Lt. & Water Co. . 94, p. miev. 
Lease.—The Connecticut Co. owns and inas | leased to the Shore ine Elec. 
Ry., 188.1 miles of track in New London, Willimantic, Danielson and Put- 
nam. See separate statement for the Shore Line Elec. Ry. further below. 
Fare Decision.—See V. 99, p. 1672. 
The following companies have been gheerbed or are leased or controlled: 
Branford 4 ating & Water Co. V.! Hartford & Glastonbury St. Ry. 
81, D. 21 Bair Hav. & Westv. Bs. V.78,p. 





Contetticut Railway & Lighting Co. Street V. 69, p. 
. 83, p. 1524. 283; V. 89, p. 593, 1842, A 
wich Tram. © V. 80, p - 118. 


‘& Norwich Street Ry.| Green 
v.79 p 2 8. Hart. Man.&Rockv.T.Co. V.82,p.280. 
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ELECTRIC RAILWAYS 





[Vou. 101. 





——— 








Hartford peers Street Ry. | *New London St. Ry. V. 72. D - 268. 
Hartford 8 woes, Sy *Norwich Street Ry. V. 79, e 268. 
eriden Electric Ry. V. 79, p. 268.|*Putnam & Thompson PRALR, Ry. 

eriden Horse RR. V. 79, p. 268. | Stafford Pprings Oe Street Ry. 
Meriden Southington & Com Stamford 

Tramway Co. V. 83, p. 1524. Torring. & Win. ge “Ry, Ph 85,p.1463. 
Middletown Street Ry. V.79, p.268.| Wallingford Tramw: 
*Montville Street my. Vv. 4: Pp. 268.| Waterbury & Somat Val. o. By: 
New Haven St. Ry. » D. 989.| West Shore R V sp. OF 
Ney se & Genirevifie Biroot Ry. | *Willimant Co. V.8 P. 1176. 

Winchester Ave. RR. V. 78, p. 989. 
P-? . Haven Horse RR. 





gpm al ‘roads were leased in 1912 to Shore Line Electric Ry., which 
see further below. 
of cen N. a issues of H. & H. RR. ag ay to exchange $100 of its stock for $200 
p. 1037, $17 347, too of debentures have been so exc ed for 
8.500 RR. stock. See V. 84, p. 1114. The fol- 
pF sa of The Consolidated Railway we Kk tax free. 
“ Issued. Pur. & Cancel. Still Out. 


f the Consol. Ry. Co.’s debentures. See V. 82, p. 803, 
67 - 
$8.073.500 the details Par Lacees adenesusee 
Issue— 
guly 1 ‘04, 50-yr., 4g J-J $5.000-000 $5,000 ,000 $745,000 a. 1255, 000 








2°05. 50-yr..4¢ J-J 4,000,000 4,000,000 1.691.000 

Aor. 7 05. 50-yr.. 4 A-O 3°500;000 ‘500,000 2.160.000 a1.340,000 
an. 1 ‘06, 50-yr., 4g J-J_ 10,000,000 *10,000,000 7-989.000 42,011,000 
Mar.1 1'07, io-sr.., 5% con.15,000,000 5,000,000 5, SSS! puccleloiaues 
Total exchangeable__$37,500,000 $27,500,000 $17,585,000 $9,915,000 

b Feb. 1 1905, 25-yr., 3. 
3% an 4¢ F-A -<<-= 1,000 ,000 1,000,000 28,000 972,000 
Total of all__......- $38,500,000 $28,500,000 $17,613,000 $10,887,000 


~~ *Guaranteed, principal and interest, by N. 8 N. H. & H. RR. a These 
amounts cannot be increased, as remainder of issues has been canceled. 
b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City me te 


BONDS— terest. Outstand Menem: 
en & * ep 
N H & Centerv 1 g,\ 1800 Bi M-S $283 000" 8 t.119 
5, - mony bo byN Y NHSH, n 
ew Haven 
Hae mortgage, $2.b( 00;Conn. Tr kh Bafe Bon. co.” Hartford, 
m e, onn 
eo te Trustee. pe. Ve New CP one or —- 
Hartford St Ry deben age tf 1900 i 165,000 Jan 1 1930 
Worc & Coan East Ist Msf } 1902 1,992,000 Jan 1 1943 
Hon tee gi Ly ae Interest sé be York Trust Co., Trustee. 
an oc 
$300, 1,000) gold_ntf 1894 5A-O 20 000 Oct 1 1924 
Meriden Horse Rai con.) 1894 4 Fad 415,000 Jan 1 1924 
solidated mortgage cold ene at Girard Trust Co. of Philadelphia. 
IT 4. asin ho st ate ty cubes | 18 er of Connecticut, Trustee 
Mer South & Gom + oi 1898" 5g J-J 000 July 1 1 1928 
$200,000 ($1, ti Opyonel at 110 and interest. 
a callable at 110 si 110 since ‘1908 ine * px Co. of {mance, New Tah 
- é ec 
e $150, 000 ae Bama ~“ nif tae, -” Hur 4m Nat. a Pp a ; Come. 
reenwic varnwe, uly 
—- $400 ,000 &1,000 000) ae at i York Trust Co., New York. 
ad as ie ciety ce -nt State Treasurer of Connecticut, ir 
Portland St Ry first a a 1896 5M-N 30,000 Nov 1 1916 
Stafford Spgs St Ry lst Mgetf -.-- J-J mo July 1 1956 
Conn Co, Loans & bills payable.... -.---- OMe 2 2chSae 


Bonds.—The Consolidated Ry. debentures are not las to call. All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 


po03. except to renew existing mo: es, the debentures shall icipate 
in the ty of such m ertnee,. e debentures due in 1930 bear 3% 
interest from Feb. 1 1905 for ears, 34 % for next 5 years and 4% for 


fron Sa years, and were issued to pay for acquiring the Berkshire treet 
id (Vv . 471), which company was subsequently acquired by the New 
ae investment & Security Co., then in turn re-acquired by the N. Y. 
,500, 000 debentures due April 1 1955 were issued to ac- 
quire thet liarttor Street Ry. The $10,000, debentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for advances. 

Of the Worcester & Connecticut Eastern bonds, no more will be issued. 
A sinking fund on these bonds mn in 1908 of not to exceed 1% of 
bonds outstan . Bonds cannot be called, but may "= Ss aaaaed on a 3% 
basis or better, and kept alive for sink. fd. See V. 75, p. 

EARNINGS.—Of Conmectiess Co. for year ending Peco 30 1915, gross 
87.960. 821; net after $2,233,938; other income, $275,503; ag oy 
ren $1,185,984;  aividends: $400,000; surplus, $923,457. Passen- 
gers carried in 1914-15, 150,354,474. 

ROAD.—Connecticut Company erates 708.533 palieg y! 5 4 
— 412.243 miles are oe .443 miles leased a 


onving the following dities peg ae ——~ 


Cities of New Haven, Hartford, B aterbury, New Britain, 
Meriden, Middietown, Stamford, Norwalk, Rockville, Derby. 
Shelton, —~ > and ™. Lan of Hast Haven, Branford, North Haven, 
Wall mn, Plainville, F 


amden Sou ‘armington, 
Portland, Middlefield ‘cromwall Ul, Hocky far Wethersfield, West Hart- 
a. Bloomfield, indsor, East Hartford, East Windsor, 
Windsor, ote ,  *- Greenwich, 
Sonelord” Milford, Hun . Fairfeld, Rng, Norwalk 
Naugatuck Watertown, Mi dlebury , Thomaston, orning{on. W Winchester, 
Falls, 8 Seymour Newington and Berlin, Connecticut. 
are operated June 30 1915, 1,536 passenger and 367 freight. &c., cars: 
total, 1,903. Standard gauge. 
OFFICERS .—Pres., Lucius 8. Storrs; V 


-P. & Gen. Magr., - Ke es 
ford; Sec., Victor 8. Curtis; Treas. ET. Ne. man; one ix me 
of New Haven.—V. 91, p. 870; a , 1733; V. 98. p. ttre 244, 
1459: V. 99. p. 342, 103. 1451, ‘e725 ¥. F00. p. 139. 
(1) Connecticut Railway & Lighting Co. 
Lease.—Leased for 999 years from Aug. 1 1906 to the onsclidesed Ry. 
Co., which latter has since been merged in the N. Y. N. . Co. 


Rental amounted to $975,000 for t the year 1906-07 and RATE Pane LS 
to $1,400,000 for the year 1914-15 and for every year thereafter. on 
eemmon shareholders paid the Colonial Trust Co., trustee, $10 
on their stock, ia wm . the surplus seated received under ce lease, 
provides a fund which is announced, is sufficient to pay 4% per an- 
Sie oo Beek com. ane, ar shares. All the stock has assen to this 
arrangement. erred shareholders perert 4 t 4% dividends dur- 
ing the term of the lease, instead of 5% PB 7. Pref. stock was 
issued in satisfaction of unpaid cecpaaminbindn ee of dividends on pref. shares 
to Aug. 1 1906. Dividends since on pref. stock have been 1% each quarter. 
ORGANIZATION .—Originally chartered in Connecticut Pn! W895 as 


the Gas Supply Co. Charter amended and name changed 2 1899 to 
Connecticut Lighting & Power Co., for the Connect of uniting various — 
railway and | em. Name changed 


at present on = 01 Bol. propertion in 2 72, p. 44. 


Itisa comeatider 
tion of the following companies, whose ees BL 


are said to be perpetual: 


Bridgeport Traction Co Norwalk & So. Norwalk El. Lt. Co. 
Centra! Ry. & El. Co. of New Brit. Norwalk Street Railway Co. 
Cheshire Street Railway Co. Norwalk Tramway Co. 


Derby Street Sanway oO. 

Greenwich Gas & Electric Ltg. Co. 

Milford Street Railway Co. 

Naugatuck Electric Light Co. 

Naugatuck Mi~ 4 Electric Ry. Co. 
Norwalk Gas Light Co. 


Shelton Street Railway Co. 
Southingt'n & Plantsville Tramway. 
Thomaston& WatertownElec. Ry.Co. 
Waterbury Traction Co. 

Westport & Saugatuck Street Ry. Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock ($100).....-. ---. -....-. $8,977,200 Aug ‘15, 1% 
Pref 5% cum after Jan 1 1904 

($100) (reduced to 4% un-} -.... Q-F 15 8,142,900 Aug "15, 1% 


ers ease to Nee Hav 5 
lst : ref $15,000,000 ¢ 1901 4% g: J-J 12,551,000 Jan 1 1961 
1,000) sinking fund. et Int. a3* Trust Co. of Amer , Tru 
B ass Traction mort- oO. ey TE 706,000 July 1 "1933 
2,000,000 gold elity Trust Co., Newark 
atin ic Sepa Matersst at | Redmond & Co., New York 


c 
Connecticut Light & Pow.ntf 1899 000 Jan 1 1639 





——— 


Ponds OF Be lst & ref. mtge. bonds, $915,000 reserved to retire the 
bettermer The $1,534,000 was reserved for extensions or 
ents, but under lease to the New Haven road ay od. ee for 


purpose without consent of lessee. V. 84, p. 507. t to New 
York Stock Exchange in V. 73, p. 852; also V. 79° p 2745; ‘oov Vv. 35. p. 921. 
Bonds were formerly not su lect to call but on June 23 1904 a supple- 
mental mo e was made gi the right to 1 bonds on any interest 
date at 105 and interest and esta ishing a sinking fees of &% of 1% per an- 
num on beude Nomery are ; bonds b sinking fund are to be 
kept alive and bear in $679, bonds dakine fund June 30 1915, 


Bondholders assent: to the supplemental mortgage had their interest 
guaranteed by the United Gas Improvement Co. by endorsement. See 
V. 79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstanding bonds. See V. 83, p. 969. 
ROAD.—Owns 168.788 miles main, 71.12 miles second and 9.152 miles 
side tracks; total, 249.652 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck, 
Norwal«, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, ‘&e. System i with the Fair Haven & 
he fag sien RR. into New Haven from B om yo rt and Derby, and com aay 
lso has traffic contract with the Hartfo x 3 aa for reaching 
ford. Gauge, 4 feet 8% inches. 40 to 95-Ib. rai 
EQUIPMENT.—Total cars, 474; closed wo than 199; open passenger 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric- light plants; 
owns gas plant at Norwalk and operates gas plant at Waterbury. 
REPORT.—For year end June 30 1914. rental, $1,374.418; interest, 
$1,519; $1519; gross tpooene : $1,375,937; interest aid, $610,545; epenes. $2,630; 
d, $62,755; dividends: $684,804; surplus, $15,203. 
"OFFICERS Pree. R. 4-0 o.. Smith; V -P., Walton Clark; Sec., G. W. 
Curran; is Lillie. Office, New Haven, Conn.— 
Vv. 84, p. 360, ‘507, 1. “1366. V. 85, p. 921; V. 86, p. 228. 


(2) West Shore Railway. 


to We ee = “peenaioet Dec. 15 1893. Leased on Dec. 14 1895 
Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
assumed Feb. 28 1910 by the Connecticut Company, which operates 
the property. 
STOCK AND BONDS— Date. 
Stock , $200 ,000 ($25) 


ROAD.—Owns 7.42 miles of track. ” Standard gauge. 
SHORE LINE ELECTRIC RY. 


Interest. Outstanding. Maturity. 
$ See text 


(Connecticut). 

ORGANIZATION .—Incorp. in Conn. in 1905 to construct an electric 
railway between New Raves. Stony Creek, Guilford, Madison, ae. 
Westbrook, Olid Saybrook, Essex, voryton. and Deep River. Entra 
to New Haven over tracks of Connecticut Co. Extended its line in 1913 
from Deep River to Chester and took under 99-year lease that acon of 
the Mey Co. known as the New London Division, a ot miles. In 
ong, 191 13 A: ao the New London & East Lyme St. Ry. V. 96, p. 1298; 

p . 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $700,000 ($100)_.-. -.-. --------- $ ‘ 
Preferred, $300,000 ($100)... -.-- 
First mtge, $2,000,000. -_.-.-- 
New London 8t Ry first mitge 
$150,000, gold__.._.-- ntf 
Montville Street R y lst mtge 
,000 i 000) one (can 
not be ed) tf 


Maturity. 


1907 5¢F-A 2.000.000 Feb 1 1987 


1 5 250,000 May 1 1920 
Interest at American Trust Co., Boston. 


Wore & oF East Ist Mm sf 1902 4%gJ-3 1,992,000 Jan 1 ag 
$3,100,000 ~ = ,000) .._c*tf {Interest at N. Y. Secur. & Trust Co., Tru 
Norwich’ § first mtge,| 1893 5g A-O 000 Oct "2 2 ‘1938 


$350 ,000 “$1 000), g_--ntfJInterest at Aeogricen Trust Co., Bos 
New Lond & E Lyme ist M,| 1905 5¢ 200,000 April 1 11935 
$200,000, g ($1,000) __--c*JInt. at Nat hg of for » New Lon., Conn. 


Bonds.—Of the Worcester & Connecticut Eastern bonds, no more will 
be issued. A sinking fund on these bonds commenced in i908 of not to 
exceed 1% of bonds outstanding. Bonds cannot be called, but may be 
bougt on a 3% basis or better, and kept alive for sink. fd. See V. 75, 
04. Of the yh St. Ry. lst mtge. gold bonds, the balance un- 

ed can only be issued ck 66% of actual certified cost of impts. or ad- 
ditions to property riginal morte e of the Montville Street Ry. 
provided that bonds might be called 905 at 105, but through a supple- 
mental mortgage this redemption Sai was eliminated, so bonds are not 
now subject to call. 


EARNINGS.—For year end. June 30 1915, gross, $984, 129: net, $352,- 
184; int., rentals & taxes, $397,886; balance, deficit, $45,702 
ROAD, ETC.—Gauge, 4 ft. 8% ogee 


OFFICERS.—Pres., R. W. Perkins; 


. deo. aivan: Sec. and 
Treas., A. E. 1750. 


Sherman.—V. 96, p. ore vw or D. 445; V. 99, p. 


THE RHODE ISLAND CO. 


Control Passes to Trustees.—On Nov. 7 1914 the securities of the Rhode 
iene Co., the Providence and Danielson Ry. ans rt Seaview RR. (see 
- 99, Dp. 1452), recently held by the N. Y. N. H. RR. Co. and carry- 
complete control of the system, were pramibenrad to five trustees as 
required by the U. 8S. Department of Justice.—V. 99, p- 1452. These 
trustees are to exercise their best effort to sell the securities of these com- 
pS 1919. The trustees are: Rathbone Gardner, Theodore 
reene, John O. oa John P. Farnsworth and Chas. C. Mumford, 
all of Providence. See N. Y. N. H. & H. RR. statement above and V. 98, 
¥ Bodell & Co. of Providence are peatiotiog. it is understood, for the 
control of the company on behalf of a syndica 


ORGANIZATION .—Created in 1902 b Seca Act of the Rhode Island 

ture. Leases , the Pawtucket Street Railway 
Co.—see terms under United 
- has no bonds. In 
, the Colum- 
') 84, p. 1368. 
wi. the Seaview RR. 
under separate companies below. 


ies b 


N ansett Pier RR.—see 

yy. 92, p. 1 

Franchise.—On May 27 1912 entered into an > seroma t with cit 
Providence granting the a a 20-year franc from July 1 i Tots 

ung ee as to operat equipment, &c., principally Soaltnadlt 
n 

Strike. »D. ore strike lasting two days was called wea July 17 1915 when an 
arbitration agreement was signed by both sides 


STOCK AND BONDS— Date. Interest. Outstanding. Eat 
Stock, per $100... -....--256 meee eecweeeee 9,685,500 1913,6 
Loans and bills payable June301915 —-_-___--. A Jae og gee 

os .281,750 above notes are held os N. Y.N. & H. 


AD.—The Rhode wy Company Asstt 353.73 miles of line 

(345. *D) street railway and 8.41 miles steam railroad),of which 39.07 miles 
are owned and 314.66 miles are leased. It serves the cities of Provi- 
dence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, vidence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren 
B 1, East Greenwich, Foster, North Kingston, South Kingston and 
N t. The tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. » . Its equipment consists of 972 passenger 
cars, freight cars and 54 miscellaneous cars; — 1,212. 

EARNINGS.—For year end. June 30 1915, $5,084,137; net after 
taxes, $1,173,154; other income, $121,755; tota Saonene. $1,294,909; int., 
rentals, &c., $1,410,338; deficit. $115,429. 


OFFICERS. 7 = 3 “J Board, er Gardner; re. & Me E. 


power. —V . 89. SOR: 1677; 92, p. 1566: V -t 9; 
V+ 97,0 o0" Vv. Pot 7 ‘oor: 246; V.99, p- $39, 1053, 1452, 1599; e: 101, 
D- ’ 


(a) United Traction & Electric. 


ORGANIZATION .—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence. Pawtucket and 
Geutons Falls, and of the counties of Kent, W Bristol and Provi- 

ence 
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The Union Railroad Co. and the Pawtucket Street Railway Co. have 
been leased for 999 years from one 26 1902 and the yee I d Subur- 
ban Railway Oo. has been leased fi ane £0 1006 60 se 


ears from J 
Rhode Island Co. for an amount o alae permitting the United Trac. 
companies, to pay its 


Electric, the owner of the shares ~F the three | 
yearly fixed charges and dividends of 5% on its 
For statement as to the relation of this company to the Rhode Island 
ee. the ao have acquired control of the former company, See 
. » Dp. 
STOCK AND BONDS— Date. 


United Trac & Elec Co, > Ever | 1893 5 
& Paw issue, Ist (coll) }Interest at 
mtge ($1,000), area od 
Dividends.—Com 


Interest. Outst’d’g. Div.,Mat., &c. 
56 Q-J $8,000,000 Qct"15 14% 
M-S_ 9,000,000 Mar 11 

entral Trust Go., N. Y., Trustee 


y started p: dividends with 1% in 1897. In 
1898 3% was paid: in 1809, 34 %;in , 4%; in 1901, 4%; in 1902, 4% %: 
1903 to 1915 incl... 5% per annum. 


SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities d ited with the Central Trust Co. of N trustee 
of the bondholders: All of the $9,000,000 capital stock of the Union = 
Providence,, all of the $500, 006 ca: ital stock of the Pawtucket Street By. 
(no bonds) and all of the $3,000,000 f mortgage bonds of the Union 
of Providence. Also, through the pew of the Union RR. Co., $299,- 
800 of the $300, goo capital stock, all but 2 shares, of the Providence 
Cable heyyy fr no bonds). The onl Cable’ hai me ih i Co. is 
leased to the Union R. Co. for 50 years for 6% on its capital stoc 
TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire capital oom ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105; V. 99, p. 1599. 


(b) Rhode Island Suburban Railway.—A trolley road. 


ORGANIZATION.—Chartered June 2 — ory the edly oo ogy of the 

State of Rhode Island with power to construct ease or operate 

troliey roads in any part of the State, except } ornare County. y the 

SOUS fe we och Soke Canes Pee” paver of suauens emaie sat Ss 
passengers express matter an n 

mail in any territory where it is authorized to do business. Leased to 

Rhode Island Co. June 30 1904. 


va on oan AND oo. Date. Interest. Outstanding. Maturity. 
First a inortiag 381,000); ,guar( 1900 4g¢J-3 2 '682:000 Jan. 1 1950 
g J- an. 
"prin age $5,00 006 000,| 0 Union Trust Co., Providence, Trustee. 


4 Interest at office of the Ry. Co., Providence. 
Me United Traction & Ciscete Co. owns the entire capital stock and 
— the bonds, principal and interest 


Bonds.—There are reserved in the hands of. the trustee $318,000 to take 

ae and retire $247, =” 5% gold first mortgage bonds of the Pawtuxet Valley 

tric Street Ry. Co. and $69,000 6% gold first mortgage bonds of the 

Cumberland Street Ry. Co., the former issue being guaranteed, principal 

and interest, by the nited Traction & Electric Co., which guarantees the 
payment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the werny owned or hereafter acquired by the company, and by pledge 
of the emt | securities: 700 shares of the Cumberland Street Ry. Co., 
,985 shares the pewter Valley Electric Street Ry. Co. and 5.000 
shares of the Barrington Warren & Bristol Street Ry. Co. 

ROAD.—Consists of 57.03 miles of line. 

(c) Providence & Danielson Railway Co.—A trolley road. 

On June 30 1914 New England Nav. Co. owned $913,200 stock and the 
entire $600,000 Ist 5s. See remarks above under Rhode Island Co. con- 
cerning transfer of control to trustees. 

Lease.—Is leased to Rhode Island Co. for 999 years from June 30 1911; 
lessee to pay 1% on stock, interest, taxes and allcharges. V.92,p. 1501. 

STOCK AND a. Date. Interest. Outstanding. 

Stock $1,000,000 ($100)....-6 «<%=. <<-<--- DED, echonwiann @ 
1st M $600,000 gold Si ,000) ,} 1901 AgM-N 600,000 May 1 1931 
Nos f and not callable_ntf/{Int. at Industrial Tr. Co., mage Trus. 
ROAD .—Operates from Providence-Johnston line, R. o East Kil- 
y, Conn., and Centredale to Chepachet, R. I., 31. 79 toes: 60-lb. T 

; Standard gauge.—V. 90. p. 447; V. 92, p. 726, 1501. 

(d) Seaview Railroad. 

On June 30 wie New England Nav. Co. owned 7,000 shares of stock and 
entire $600,000 Ist 5s. See Rhode Island Co. (above) regarding transfer 
of control to trustees. 

Lease.—On June 30 1911 was toneee to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 193 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920, 1921 and 1922, and 5% 
yearly the ter. V. 92, p. 1501. 

ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 
om AND BONDS— Date. Interest. Outten es. Maturity. 


First mortgage $1,000, an 1898 54J-J 600,000 July 1 1948 
gold as POOP enitin be ntf/Equitable Trust Co., New York, Trustee. 


ROAD.—Operates 19.2 miles of road between East Greenwich and Wake- 
field.—V . 92, p. 726, 1501. 

(e) Narragansett Pier Railroad. 

ORGANIZATION .—Is leased to Rhode Island Co. for 99 years from 


Maturity. 


June 1911; lessee to pay int. on bonds and 4% on stock. Stock, $133,800. 
First M. 4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hospital 
Co., rovidence, trustee. Extends from Narragansett Pier to 


Kingston, 8.41 miles. Is operated by steam. 


BERKSHIRE STREET RAILWAY. 


Proposed Sale of Stock —The entire capital stock of the Berkshire St. Ry. 
and 6.500 shares of stock of the Vermont Co. (see below) owned by the 
New Haven Co.., is to be sold before July 1 1919 provided sale is authorized 
by the State of Massachusetts or the Court. 

On June 30 1915 Y. NN. H. & i. owned all the stock, the entire 
($200,000) issue of i ts and the $3,397,500 notes. 

In June 1913 the Mass. lature enacted, over the veto of Gov. Foss, 

a law permitting the consolidation of the trolley lines in Western Massa- 
Gupeotee and their acquisition by the N. Y. N. H. & A. 

On Dec. 12 1913 Chairman Elliott of the N. Y. N. & H. RR. sub- 
+ ng ix estimate, as required that e Western Mass. Troltes Act, to the 

. 8. Comm., to the — that it would cost $19,000,000 to purchase 
ao widislonat Berkshire R eeded to carry out the Sroviekoas of the 
Act, incl. purchase of the Srinatield & Worcester trolley. V. 97, p. 1898. 


ORGANIZATION .—Incorp. in Mass. on June 20 1901. Franchise per- 

petual. In 1906 absorbed the Hoosac Valley St. ar. through exchange of 
stock. In May 1910 took over the Pittsfield Elec. S Ne issuing $300,000 

stock in exchange for stock of that company. V. 90, 295. 

In March 1912 Mass. RR. Commission approved the 09-year lease of the 
Vermont Co. to the Berkshire Street 7 

Qn Feb. 1 1913 began operation of Hoosick Falls RR. under agreement 
with Vermont Co., to which the Hoosick Falls RR. was leased. 


STOCK AND BONDS— Date. Interest. Fae ops Maturity. 
Stock $5,398,100 ($100)...... -... cs----.  $5;398/100 .........-. 
First mortgage $800,000 B cold 1902 5¢4J-D 300: 000 June 1 1922 

TOR 0O) Cvawcadece c*_ntf{Girard Trust Co., Philadelphia Trustee. 
Berkshire Street Ry deb_._tf. 1905 5 he 200 ,00 ar 1 1925 


Hoosac Valley first mort-| 1897 5 100, 000 July 1 ‘eu 
Oi sn chedndindmge ntf/Int. at New England Tr Co., 

Hoosac Vener ref mtge $400 1904 4gM-S 300,000 Sept 1 1924 
000 gold ($1,000)... ntf Int. at Berkshire L. oe. ¢ CO. Pittsf., 

Pittsfield Elec St Ry lst mtge| 1904 4¢4J-J 00,000 July i 1923 
g $300,000 ($1,009) c*_ an Int. at Berkshire L. & Tr Go., Pittsf., Mass. 

Notes payable Jun e30 19 297 50! 

Bonds .—The Berkshire 4° Ry. lst M. - not subj tocall. Int. ayable 

and bonds may be registered at office of N. W. Harris & Co., Boston. 

The Berkshire St. Ry. debs. are cuar. by Consolidated Ry. Co. 


EARNINGS.—For year ending June 30 1915, , $951,197; net, after 
taxes, $86,758; other income, $1,671; int., renta . &c., $206,520; deficit, 
$118,090. Passengers carried in 1914-15, 17,529,168. 

ROAD.—Operates 146.18 miles of line (118.10 owned and 28.08 leased) 
serving the cities of Pittsfield and North Adams and the towns of Williams- 
town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, 
Lee, Stockbridge, Great Barrington; Egremont and Sheffield, Mass, Pow- 








73 
Hoosick i 
955; V. 03,0 7 94, 


Bow b- 206. 
1627; V. 98, p. 999; V. 99, p 195. 


wey te Elliott; V.-P., L. 8. Acre Clerk & Mgr.; 
8. May; Aud., I. A. May. 


nal, ey one ee 


rm ad 
Rii7: v. 98,0. $07, 1039: :V. ‘96. D. Fads, 


oC de ea 
C. Q. Richmond; Treas., A. 
Ver t Compan 
oe rent ay exaliire St, Ry. for 00 ears from Feb. 1 1911; 
Owns 28.08 miles of line (serving Bennington and yeny i that 


of the — Bennington & North Adams St. Ry. 1 ying witeie the 

of Vermont owns the stock of the . Is Ry. On June 30 

1915 the N.Y. N. H. & H. owned 6,500 shares of stock and $846,000 list 
m 


ia) Hoosics10 “ ra oad: portion of the + = Bennington & North 
n -in u m n m 

Adams Bt. Ry. 1 eta Now York State. On Feb. 1 1913 was leased to 
the Vermont Co. for 99 years but is at operated by the Berkshire St. Ry. 

by agreement. All the stock is owned Vermont Co. Owns 7.53 miles 

of line serving towns of Walloomsic, N Hoosick and Hoosick Falls,N.Y. 


NEW YORK & STAMFORD “RAILWAY co. 

The New Haven Co. is to sell on or yg July 1 1919, pursuant to the 
decree of the U. 8. Govt., shares of the stock and $678,000 bonds. 
The New ge a "intends ees this company with the Westches- 
ter Street R hore Line Electric RR. and will dispose of all the 
securities Gevieen a i / ds may be realized. 

On June 30 1915 N. H. owned entire capital stock and the 
$209,872 notes. 

ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester Street Ry. and Larchmont Horse Ry 

On Feb. 4 1913 the P. 8S. Comm. auth. Le issuance of $651, 000 lst & ref. 
M. bonds (incl. below) to pay notes and loans made for improvements. 


V. 96, p. 420. ; 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ves Sig 52 aa ae Rect aes $500,000 In’11-12 3 
First mtge $450,000 ($1, ,000)| 1901 5¢A-O 426.000 Oct 1 19 

ne 3. ii. Sie CLS oko Int. at wee York Trust Co., N. Y. 
First & ref mtge $2, 000,000) 1908 4% 925,000 Nov 1958 
RAIN SR Bea en tf{/Guar., p. & i., by N. Y. N & Hartford. 


EARNINGS.—For year ending J June 30 1915; gross. $ $376, 083: net, after 
taxes, $72,548; other income, $46 int., $95 052; deficit, 
$22,043. Passengers carried in isli-15- 7 395, 410. 


ROAD .—Operates 37.441 miles of line (of which 24.298 milesareowned, 
7.563 leased and 5-56) epereted, und o Wane hts), serving cities of 
Stamford, Conn., and Rochelle, N. Y., and towns of Greenwich, 
Conn., and Rye, Port Chester, Harrison and Mamaroneck, N.Y. 81 pass. 
and 5 other cars and 3 snow-plows. V. 96, p. 420. 

OFFICERS.—Pres., Howard Elliott; V.-P., L. 8. Storrs; Treas., A. 8. 
May; Aud., I. A. May: Gen. Mgr., J. K. Punderford. 


WESTCHESTER STREET RAILROAD. 


The New Haven Co. intends to merge this company with the N. Y. & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities. 


COO ANAS ——ineoepornted in New York on Dec. 1 1909 as suc- 
cessor to t tor. Wh Plains & Mamaroneck Ry. sold at fore- 
closure (V. 50. a in three sections, two of which form the road of this 
company. V. 9, ise: On July 1 1913 Commmmeneed operation of line 
of Shore Line Electric R . Co. under lease. 1.466 miles in village of 
Mamaroneck. Standard 5 70-Ib. and 125-lb. rails. 

On Sept. 22 1914 the Public age Comm. of N. Y. (2d Dist.) authorized 
the com y to execute a m core sn Sane See ea: 
pores (see below) and to issue 5386, 000 for impts., extensions, &c. V. 99, 

895. This authorization was the second amendment of the original order 
vated April 24 1912. 


STOCK AND BONDS— fase. Interest. guns iseanding. Maturity 
Stock $700,000.........-... wed by the N. 
First aa , 000.000 gold AN 5g ae 


1 RS8 ,000 Set ? 
CB BOD aiid is sibeialiitinm tial *{Int. at Farmers’ Tras. 
Bonds.—Subject to call at 102 on and after : > 1 1915 on 60 oor 


notice. Remaining $1,614,000 issuable only to reimburse the company 
cost of future additions. improvements, &c. 

EARNINGS.—For year ending June 30 1915, cross. §: a 151; net, after 
taxes (loss), $7,389; other income, $152; int. & rentals, $16,106; deficit, 
$23,343. Passengers carried in 1914-15, 5,014,108. 

ROAD .—Operates 36.665 miles of line (23.032 m. owned, 1.466 m. leased 
and 6.167 m. under trackage rights) ,serving city of Mt. Vernon and towns of 


Tarrytown, Elmsford, Greenburg, White Plains, Harrison, e, East- 
chester and Mamaroneck, pe # 

OFFICERS.—Same as for N. Y.& 8 re de Ry. Co. above B: 
ttt ‘eon Sq eh 5 Dp. 1121, 1765; V. 98, Dp. 1246; v. ry D. 900 


SHORE LINE ELECTRIC RR.— 


foreer &c.—For reference to merger with Westchester Street RR. and 
N. Y. & Stamford Ry. and disposition 6 of securities, see latter co. above. 


ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles 
Leased to Westchester Street RR. ro July 1 1913. Stock auth. 00,- 
000. a n Aug. 1913 the New York P. 8S. Comm. authorized the N. .H. 
& H. Ln may all the capital stock of the company to be authorized 
by the RG omraloe on (V. 97, p. ican 


NEW YORK WESTCHESTER & B & BOSTON RY.—An electric road. 


On June fe 1915 the N. Y. N. H. & H. owned $4,924,937 stock and 
,000 ,000 Ist M. bonds of this company. 

ORGANIZATION .—Incorp. in June at as a consolidation of the West- 
chester Northern RR. and the old N. & B.R The latter was 
incorp. on Mar. 20 1872 and on Mar. 23 1876 went into the hands of a re- 
ceiver, where it continued until Jan. 14 1904, when new interests succeeded 


to control. See V. 78, p. 343. The franchise to operate in N. Y. City was 
signed by Mayor McClellan on Aug. 2 1904. V. 79, p. . On Jan. 19 
1910 absorbed the N. Y. & Port Chester RR. V. 89, p. 1597; V. 90, p. 237. 


On Nov. 20 1908 the Board of Estimate nted application of company 
to change its route in order to connect with the New Haven and to 
operate its line by overhead trolley. Lines from 180th St., New York, 
to New Rochelle and from Mount Vernon $0 White Plains were put in 
operation on May 29 and July 1 - ' res ively, and from Boren J River 


M6 ae New York, on Aug. 3 1912. p. 1508, 1627; V. 95, 
ef July 26 tod Pub. Serv. Comm., 2d Dist., auth. $20,100,000 Ist M. 
bonds (total a issue, $60.000,000), of which $17.200,000 were issued 


forthwith. y" 93, 286. The remaining $2.900,000 bonds under this 
authorization were issued from time to time for the construction of the 

te Plains Branch. On April 2 es the P. 8. Comm. peers permission 
to lose $6,044,000 additional 444% bonds, proceeds to be used for con- 
struction of main line double track from New Rochelle to Port Chester and 
for completion of White Plains Branch. V. 96, p. 1089. Of these bonds, 
$744,000 have been issued for construction of main line and $355,000 for 
White Plains Branch. 


STOCK AND oo, Date. Interest. yer y Maturity. 
ee Be |, ar DOC SEO vicindes 
First mtge $60 oy 000 gold) 1911 4% J-J 21,390, ‘000 July 1 1946 

Series 1 (see text)_____. on $ in N. 


Int >on £ bds. in London. 
DueN Y NH & H RE June30 1915 | Bae ER 8 ‘34 tae web suwne ah 
Bonds.—Remaining bonds are reserved for construction. Par, c*, 
$1,000, or £200 and £100; r*, $1,000 and multiples. Bonds of £200 or 
multiples convertible into $ coupon bonds at $4 85 per £, with adjustment 
of interest at current ae rates. Any series or not less than $5,000,- 
of one or more series, redeemable on any int. date at 430. My nm ~ 
Trust Co., N 7. Sa Bonds are ra . & i., by 
endorsement b N.H.& —— a * J — See V. >. 3i6. Bonds 
are listed on ¥ Stork iexe hange. 768. 
(EARNINGS: _—For year end. June 30 “1B15! Grom, $449 879; nee deficit 


(after taxes), $44,684; other income, $19,348: interest, rents. &c 424,- 
363; deficit. 1,449. oy Passengers carried in 1914-15, 8.417.198. 
ROAD.—Total miles of road operated, 21.44 miles. Line commences at 


Harlem River Station of the N. Y. N. H. & H. in N. Y., extending to 
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[Vou. 101. 





| 





174th St. Junction, where the N. Y. W. & B. Ry. diverges from a Ps nad 


Haven and on its own four tracks extending northerly to line of N. Y City. 
h Mt. Vernoa to Columbus Ave. Junc., at which point the line 
diverges into two double-track lines, one exten through Mr. Vernon, 
Pelham and New Rochelle to Larchmont Junc. 6 miles; the other line 
from se Ave. Junc. a White Plaine. passing through M . 
Vernon, Eastch New Rochei Scarsdale and White Plains. See 
also V. 93, p. 346; 6: v.79, p- 501; v 97, p. 1824. 

Be ad fey .-—Pres., Leverett . Miller, N. Y.; V. = ee Bowers Elliott. 
V. 94, p. 699 768, iy) 508. 1627; V.95 p. 48, 298, 1040. 1208. 1746: V. 96, 

p. 420, i , 1089; V. 97, p. 1824; V. 98, p. 1538; V. 100, p. 1919, 2010. 


NEW ENGLAND INVESTMENT & SECURITY CO. ' 
— this com y fi er! 
IXby. Sanderson. & ‘Portor was acquired by ule dckcholders: | & 
Lg oo 9 ff 99, mates in Oct. 19 Holders about 34,000 shares of 
beg 





$10 tor every share of pref. owned in order to effect 


pats. 

g purchase New England oT Navigs Co. cone, = 13,709,000 > feats om 
notes, but in pursuance of th epartment of 
notes have to be sold by July 1 1919. 

ORGANIZATION .—Is a voluntary association and was organized on 
June 26 1906 J Lg ~ os be sre te i wy properties in» in ow Te! 

way Oo 

N SECURITIES OWNED ote Tal fai is a list of stocks baa°e by the 


ee Woncentes Bye Rys. & Investment Co alts 134 shares of stock out of a ‘total 
apraataa ts Railway Cos.—67 ,862 shares (entire issue) of common stock. 
{Puctns eld Ry. Cos. owns 33,684 out of a total of 37,081 shares of Spring- 


Springfield Bireet Ry.—$332,600 capital stock. 


STOOK AND BONDS— Date. Interest. — Stock Div. 
Common $10,000,000_....... -.-. ------. 3 a 
ret 4% $10,000,000 ($100) 


att ny per share in case of liquidation. V. 83, p. 492. See form of guar 
a in V. “83, p. 1102. This may be called as an entirety at any time 
05 and accumuiated dividends. Supreme Court of Errors in Connecti- 
a comeing! Ys platy of sus guaranty. V. EF. D 1002. 
Notes.—N. . guar., $5, 000,000 of the notes. Int. 
on notes for fir 3 ears, 3p; for Ss years 4% % and for the last 5 
years, 5%. issue, $16,250,000, of which $2 ,54 54l ,000 redeemed and 
. yon heey ‘as reached with the New Haven interests by 
which it vecetved on April 1 i915 but 1% on the notes (instead of 2%), and 
was to be afterwards allotted the full interest rate only if earned, this re- 
Gace Oe being : wed in order to meet dividends on preferred bg 
ee 
ARNINGS.—~ aa ear end. June 30 1915: Divs. and int. received, 
584 ,864; Codections. $27.8 Pay net, S557 eA int. on coup. notes, $376,997; 


vidends 160,000; s us for enn. & 
OF hee 00; surplus cis HD Worcester, Mass.; Vice-Pres., 


Chas. i Ware, I itehiburg, Mass. P. Mcintyre; Se - , Leverett 
gouges. —vV. 94, 207, 1627: or 299, ene" 1898; “08, p. 1393; 

V. 99, p. 609, 675. 969, ios levd; V. 100, p. 1833: 

1) Springfield Rallway Companics—A me 

oreds riield, .-—Formed in March 1905 to a da . = ajority of the 

stock of the Sprivefield Street ke Is managed by a f trustees 
of seven members. V. 80, p. 1363. 

STOCK AND BONDS— Date. Interest. Outstandi Last Div. 
ES i air sk e cteel -All owned rpa' New Eng. Inv. Secur. © Co.— 
Prof 4% cum gaat ($100 sens “nue $3,3 wag 15, 2% 

Stock. ne et. ee is red. eagh and ecer: divs. These divs. are 
goer. by the N. Y.N . & H. RR. Co., successor to Consol. Ry., as well as 

eir payment at ids in cone of Mamidatton er colt. See V. 80, p. 1363, 1914. 


(a) Sprin sighdStrest Ry.—A trolley road. 

Merger .— my ASTS it — r that plans for the meron of this 
com — ane she orcester O qnecnmnged Street Ry. would probably ma- 
teri a (1916). Vv. 101, 

ORGANI ZATION .—Incorpora March 16 1868. Purchase of 

estern Massachusetts Street R and issue of $550,000 additional 
stock for that purpose approved by fass. RR. Comm. Nov. 30 1909. V. 
89. p. 1484. n n Nov. F910 Yo RR. Comm. Gronted Pow stock ta er 


chase the ig Eastern St. Ry. and issue new stock in ex- 
chanse. share for ~b for stock of the absorbed company. - 91, p. 277, 

On Dec. 1 1914 PTET reer lication to the Mass. Comm. 
for auth: to issus 


stock at 110 to pay Acation debt. 
eS ie = ae $1,290,000 stock au 
holders. V. 99, p. 1675. 


STOCK AND BONDS— Date. 


by the stock- 
Interest. Outstandin aa M sare 


Stock $3,708,100 ($100)_..... ..--. Text $3. 708 
New t mtge 51.1 1903 4gA-O 700 000 April 1 1923 
uae | §$1.000) .. PRE pele c*_ntf {Springfield ‘Safe Dep. 1 Trust Co., Trustee. 
Ry first m cies 906 5 200,000 Feb 1 1926 
$1,000,000 ol 6) Soe -tf/Int. at Sp eld 8 D. & Tr. Co., Tru 
Woronoco Street 5, Jan_1 1920 


-J 
mtge gold ($1 000) ..-_ntf Spemnetica Safe Dep. & Trust Co., Trustee. 
> astern Ist M\| 1902 5¢J-J 520 000 Jan 1 1933 
$ 000 & gi 000) c*_ntf/ Int. at Sp eld 8. D. & Tr. Co., 
Current liabilities Jun Cen sade cmeceen +, 3 BpeRea oe. 
Bonds .—W es corn Eanes. St. Ry. bonds are subject to cali on any interest 
day at 108 and i. on LF 7 notice. Remainder of Springf. & Eastern 
bon a waesaed reserved for 50% of the —_ of improvements and exten- 
subject to call at 107% after J 1 1917 at 105. 
DIVIDEND -—In years 1893 to July 30 1910, inclusive, 8% per annum; 
in £2}031. 1911-12, 1 12-13 and 1913-14 4.1 ye 1914-15, 6% %. 
D.—Owns 173.3 miles (incl. 33.6 mil 2d track) of main track 
am st 4 miles of sidings. Total, 184.7 mil he 
EARNINGS. OF aha years ending June 30— 


914-15. 1913-14. 4-15 1913-14. 
Gross a 126,413 $2,168, 816 | Divs pa paid_ (634)$241 ,026(7) $259,567 
Net 607,411 | Bala 21 11,648 


2 336,196) Total surplus. 103,123 95.702 
89, p. 1484; V. 91. p. 277, 1513; V. 92, p. 957; . p. 1789; V 
p. 352; V97, p. 052: V. 99, p. 1675; V. 100, p-1350, 1334. Vion» 214° 


“_ctnis oa voluntary Railways & investment Co. 
is a voluntary association formed in 1901 and owns the entire capital 
= fencent only enough shares to qualify directors) of the Worcester 
dated Street Ry. Co. 
The holdings commeies 51, 111 shares of stock and $500 ,000 Ist & ref. m 
bonds of the Worcester Consolidated St. Ry., 28 shares of Worcester 
Shrewsbury RR., $84,600 demand notes of Marlboro & Westboro St. Ry. 
-_ nea 000 demand notes of Worcester & Blackstone Valley St. Ry 
OCK.—Outstanding, 95,329 shares of beneficial interest, of Which 
87, oat mares have been acquired by the New England Investment & 
Securit 7% . Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
— yo pee a es vote. Shares are said to be exempt from taxa- 


DIVIDENDS. sot ividends of $2 25 per share were paid in Feb. and Aug. 
1902; in 1903, Feb., $2 r Aug., $2 25. In 1904, Feb., $2 25; as $2 25. 
‘a 1905, Feb., 3, (see V. 80, Le 224); Aug., $2; Nov., $1 (V. 81, 1243). 

nil . $4. 1907, 3. 1908, $3. In 1909, $3 50. From 1910 to 
1913 ind incl. ve "in 1Oid May 8 $2; Nov. , $1 50. In 1915, May $1 50 

.—For gross “~~ 335,983; enses, 
$4042. ag $333 652; deficit, $1: 911.—V. 84, p. 627. , i 
a) Worcester Consolidated Street Ry. trolley. 
oposed Merger .—See Springfield Street R 
This company, which was incorporated in 1886 ne as the Citizens’ Street Ry. 
has absor the following companies : 
Clinton & Hudson Street Ry., orcester 4 Clinton Street Ry., 
Fitchburg & Suburban Street Ry., {Worcester & Holden Street Ry., 
Leominster & Clinton Street Ry. » | Worcester & Marlboro Street Ry., 
Marlboro & Westboro Street Ry., | Worcester & Southbridge Street Ry 
Worc. & Blackstone Val. St. Ry. . | Worcester & Suburban Street Ry 





Franchises perpetual. In 1895 looned for 99 years the North End St. R 

ofl clin Sea na SS) So Minna” tne Fabry A ik 

¥ ue ; int. 
ae ne Also Also leases for 99 vty Bo my FR 1 1896 | both the Worcester & 
Shiccateiy St. Ry. Co. and ihe W Sas ury RR. Co. 

51,111 shares o Worcester Consolidated St. Ry. 5 Sinan’ has been acquired 
by the ve Rys. & Inv. Co. 

In Ang. a Pe a was Granted so to issue $922,000 pends to retire 
floating roe and $2,260,000 bonds to retire funded debt. . 86, p. 1346; 
v.89, Up to May 1 i 1 1915 $1,422, ey PY 

in hy 13 the Mass - Comm. approved an issue of $500,000 Ist 
& ref. 414s, the proceeds ore $4 50 -000 used to acquire the power house 
and property of the Electric Mfg. Co. and $50,000 for the purchase of the 
Quinsigamond Park pro ay for a pleasure resort. The company is au- 

thorized to establish a s xing S fund by annual payment of $1,949 till ma- 
turity of bonds. V. 96 

In oa A 33343 t application was Tustin to the Mass. P. 8S. Comm. for auth. 
to issue $ additional stock (part of an ane of $2,350,000 new stock 
one bby the i ne sigekholders) to pay loating a debt. 99, p. 1675. 

ND BOND Dussta 


nterest. A 
stock 95. 112.000 (31 00). cen Saath eli  S eateieain 66.413. Apr. Bak 
Wore Consol St Ist & ref mtg ay Trust © 1423. 000 Aug 1 19 

wae oe A g (SiO 000 me ona Golonyt Co., Boston, Trustee. 

1,200, 000 Nov 1 1927 

Wei 36. 364. 000" ($1, (a0) tt Oi Solony 1 Trust Co., Boston, Trustee. 
Wore Con deb g $840,000 ntf 1900 4)6 & M- -§ ° 700,000 Mar 1 1920 
Worcester & Marlboro first{ 1897 og As -O 200,000 Oct 1 1917 

mortgage $200 f erican Co., Bots, See 
Worcester & Clinton first{ 1899 5 J-J 5,000 Jan 1 1919 

morsenee oo a ($1 Oo ntf\ American 
Worc & Blac ne Val 1 


stM! 1906 4%4%¢F-A 
200,000 g (1.000) -enef Interest at ice of com 
xbridge lackst frstf 1903 ) Feb 21923 
M $80,000 ($1 000) - entt (Int. at Old Colony Tr. O>.. "Boston, Trustee. 
Uxbridge & B deben{ 1907 5 A-O 40,000 Oct 1 1927 
($1, o. EE Dee! eM tf Int. at office of compan 
Me & Westb ist M $160 1901 5¢4J-J 160, 000 July 1 1921 


ong yt ,000)red 105 c*ntf Int. at Aa Trust Co. { Boston, Trustee. 
Worc old Ist mtge $1 903 A-O 150,000 Oct 1 1923 
000 4% ($1, 900). at pd at Worcester Tr. Co., Worcester, Trust. 


cntf 
we ¥ ‘South st mtge ( At 1902 4%eM-S 500 000 ) Sor 1 1922 

rave. 000) “ern Int. at Internat. Trust Co., , Trustee. 
Worcester & South mtge eel I 1905 4%¢4J-D 200, boos June 1 1925 


Eat wi 
Webster e ee Re 
Mortgage 1899 5 M-N 
cogs = to Webster & Dudley, oper. by Worc. Consol.— 


50,000 
30,000 Nov 1 1919 


Weee Otel. < . shavewesalbek Ghcu -cpeape nee rey , Bae ae 

& {lst M $100,000 RL 1899 5¢4J-D 50,000 Dec 1 1919 
Web 000) gold__..-. ntf Int. at Ipbeeational Tr. o;, Bost., trustee. 
Current liabilities Jane 30 1915 (incl. all sub. cos.)_ To Spade geen 


Bonds.—Worc. Consol. Ry. 1st & Ref. bonds are = ‘to call on any +3 
day at 110 andint. Int. is 2 parable at company’s office or at its agency in 
Boston. The two issues of bonds of the bade mg & Southbridge St oF 

are secured by the ~~ mtge., the wey thy 4 that bonds can be issued 
up to $1.0 nels wg and are to bear da be payalie 20 yeare after 
date & Web. bonds cannot che called before maturity. $3,000 is 
payable anni onal, into a sinking fund. 

—Operates about 294.03 miles of track, comprising penetioctiy 9 the 
entire street railway mileage of Worcester, mee with ting 
from Worcester to Leo Fitchburg, C Berlin, Northboro, 
Marlboro, Millbury, Northbridge. | Uxbridge, Millville. § Spencer, Webster. 


Dydieg Grafton and South 
NINGS .—For ending June 30 1915, gross, $2,740,225; net, 
53 365; qharges,, $565.81 810; divs., $281,160; surplus, $8,395.—V. 99, p. 
675; V. 101, p. 215. 
(3) Milford Attleboro & Woonsocket Street Ry. 
ORGANIZATION .—Incorporated in Massachusetts on April 14 1898. 
STOCK JED BONDS— ce. Interest. Outstanding pera 
Stock Betts) O00 56 Wk RS Set. See owned by New England iar. & Secur. OC 
First M coe ($1, oO} AIgoo 5 A-O S300 000 Oct 1 1919 
ot ot subject Sy! ape ntf\ Int. as Old Colony Trust Co., Boston, Trust. 
NINGS. —For year ending June 30 1915, gross, e 112,654; net, 
$33. O19, int. and taxes, $20,311; divs., $12,600; surplus, » $198 
D.—Operates 29.73 mil es of track. 24 pass. an 6 other cars. 





NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO.—Railway and oo 


sai Rag Ml pu American Cities ies Tey. & Lt (see 2 below) 
per ven a oa tion of Amer. Cities - 92, p. aa a 
Oo GANIZA TION .—Incorporated in I De June 12 1905 as 
organization of the New Orleans Rys. Co. Pe — in V. 80, p. 651. “old 
common stockholders id $1 
new preferred and $35 new common; old ere paid 
and received $20 in new preferred and $1 
all the street railway and agnting | interes (with the exception of one small 
electric company) of New tock and bonds on N. 
Stock Exchange in June 1906 and mK, 1909. V.82, 5 ‘ 
On Dec 31 1914 owges the following stocks. e show aiso the total 
amounts outstanding of each issue: 


Amount 

Issued N.O.Ry. 

STOCK Lt. Co. 
N. oO. City RR. _Co., pace om ten a dalkieaiptmacamate $2,500,000 $2,473,400 
CREE. cusncittthnan inion 000 4,861,400 
N. 0. & Carroliton RR. Lt. ae P. Co., preferred .. 4 ‘600,000 4,588,000 
common... 2,500,000 2,500,000 
St. Charles Street RR. Co................-.-... 953 ,300 951,600 
Orleans BDA Sich ets een re inten cbc aed wire 234,700 $36'son 

N.0.& AP ya aes Ua db onndibban nano 349,800 349, 

5 9. IDs ahsis- nig nai seis oiein dnb uitigiabingy dearth denies 5,250,000 5,210,200 
O. Lighting Co. achl dvoid: spailigah nie anigangtindhtd nates eiieenin 10,000 10,000 





RAMS apy gerne, ie am ca Se py, 1,397,800 $21,179,100 

The New Orleans City RR. is gee - ped Dec. 31 i385 to the New Orleans 
Ry. & Lt. Co. for 5% on Se) ae. aes % until Jan. 11908 and 1% 
semi-annually th on t 

City pro to build a enatchenl t lighting plant, bus bids were rejected 
in Nov. 1903; contracts for 10 vere from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. ht & Power 00.1 one of the constituent 
companies of the New Orleans Railway & Light O 

Rate Reduction.—A reduction of one cent - k. at hour on primary rate 
became effective Dec. 1 1914. Ges, Vv. 99, 1 

Franchises.—The N. 1G Me Ae Co. ‘denchians Awe 
1962, except two expiring in 1917 and 1918; the N. Carrollton fran- 
chises expire in 1933 the St. Charles franchises onpee in 1956 aad 
the Orleans RR. Co. franchises ~ ta 1951. Gas pene ise is perpetual 
and is exclusive until 1925. El ey franchise is perpetual. 

Proposed Acquisition of Road.—In J 1914 it was announced that the 
company had been ae the ville & Nashville RR. for the 
lease of the Pontchartrain extending from Pontchartrain Junc. to 
——- La., 4.96 miles. The road (now operated by steam) will id 
conv into an electric road. (V. 99, p. 343.) 

STOCK AND BONDS— _ Date. Futevesd. ouenenee meray 
Common $20,000,000 ($100)... -... -.-..---- $20 000,000 Mar’15 
Pref 5% $10,000,000 ($100) 

non-cumulative._...... . ee §Q-J 10,000,000 Sept '15 1 
NORy & ae one eae 1905 4% ¢4J-J 17° 544,000 July 1 19: 
e $30 000 gold ($1. Interest at New York Trust Co., Trustee, or 
Tt tiinasiiedusent c*tf| at cuties of = oo | 


NO hye Lt Co sof ond gon 1909 oa) 
mtge $50,000,000 ($1, Hibernia Bk. & Tr. Co., New Orl., Trustee. 
SR ukebbaadcswead - at office of company 57 New Orleans or 
t New York Trust Co., New Yor 
Debentures $4,000,000 gold 1913 6¢J-D 3,485,000 sane i £916 
($500 & $1. ,000) guaranteed Im, = N. or at Hibernia Bank & 


M-N 3,581,000 Nov_ 1 1949 


Orleans 
| Sa saa a 1308 45¢ J-J 3'200'000 July 1 1943 
ble at office of COmDORY - 
ity Trust Co., Louisville, Trustee. 






















SEPrT., 1915. | ELECTRIC 





RAILWAYS 75 








STOCK AND BONDS— pe aie snes 


72,586.50 Jan 1043 


New Orleans City & Pe a aH Subject to a? fle étukh g fund — 
oR for 
($900 aa SY OOO} Seet awe Co., ville, 
N O Traction 1st mtge gold sae Be ope ayble af ottice of com 00 July 1 pA 
g -, 
sinking fund ($1,000)_c*tf{Interest at comand orice Y videlit 
N © Power-house mortgage 1901 Oe Is ville, ‘Traste July_1 1943 
gold $200,000 ($1,000) ctf Fidelity “Irast Co., Louisville, ‘Trustee. 


Interest at office of com: F 
MoO a ee ron, #2:000.000 1899 5F-A 2. ‘000 Feb 1 1933 


$500 & $1,000 ° 
mnal & lai «149.000 May 1 1946 


roe 2 389.0 000 Jan 2 1929 
Trust Co., Boston, Trustee. 
its’ Elec Co Ist mtge{ 1899 ie J ly 


-J 300, 
$500 ,000 gold ($500) __<*tf we at Meh. L. & Tr. xe o, Trus. 
St Charles St 1st M $600.00 1902 48 JJ $600 J Jan. 1 1952 
($1,000) gold_._.-.__ entf\| Interest at office of inane 
Bonds.—On the New Orleans & Oarrollton consolidated bonds ,000 
per an 5 is payable to a fund. A sinking fund of per 
annum is oe for the redemption of the N. O. City & Lake R. bonds. 
The Merc ‘ante’ E ec. Co. ponds are sub. to call at 102 and int. at any time. 
. bonds are not subject to call, but a pro 
gmate amount will be retired yearly by ag me ‘in_ open market. he 
Traction Co. bonds have a sinking fund of $7, per annum for 
calaeielion of bonds at 105. Edison Elec. Co. of N. O. bonds have sink- 
as Sr Shy! $30,000,000. general mortgag 
e of the New Orleans Railway 


eneral 
& Light cami 000 78S OOO treasury and $11,674,000 are re- 
served for or liens They are subject vo call on any interest date 
notice at 105 ne See 82, 1497. See 
ds eee Re X62 1. ,000,000 of 
the . & gen. mtge. are reserved Ay vetire e amount of under lying 
ds; ing bonds i may only be issued fo or betterments and improve- 
ments at 75% "or cost J} or acquisitions of “additional securities of sub- 
companies under certain restrictions. Bonds are redeemable on 
any interest date after Ba 1 1939 * £108 and int. on 6 week’s notice. See 
v. 89, BA ES V. 92, he $3,581,000 outstan » $2,500,000 


ore Pon wea are sama. p. & Ss x, France. © remaining 
Kn 000 6% debentures are for exts. and impts.; guar. p. & i. (end.) by 
at Cities Co. Redeemable at es pan int. 1% V. 96, 89 


~1 a 
ends.—First quar. div. os yest oof in Jan. 1906, 
ai po amount quar. t pecoatier a “90 Oct. 1907, 4 ; 
ee 1911. eee 2%% wes pele: A -= ies uly, 134%; Oct. : 
14 %. "In 1912. Mar. 1% %: 0 i: 
om .' 19 6% % In 19 TG ‘Repl. Yy% 
On om. fe div., 1%, aid iy 1 1913; 14% Jun Ten. June, i fs 
1914, Jan. 4% %; April, 6%; June, 4%; D Dec., 1%. In Ki Mar., 
le track, 69.32 


None since. 
AD.—Companies controlled o; oqerete 53.86 ualies of 
miles of double track and 13. 8 ~ of sidings, &c.; to track, 205. 92 
miles. Has 642 cars. Rails 5 107-Ib. T and girder. Gauges, 4 ft. 
8% in. and 5 ft. 24% in. Seek 4 eae stations and 8 sub-stations. 
REPORT. Wor cal, year 1934. 1S. repers i V 100, p. 1587. 
all a et (after Interest, i, Dia. Com. pe. 


&e. 
i9td: 487.012 134 $3 $3 Passes). $53.5 564 $1.757 861 $499 insets van si $13. i Lia 
ay ae 4 eYet4 2,562,854 46,554 1,736,649 499,7506299,940 73,06 
0; ‘o- 
Revenue carried in 1914, 87,249,918; Sonate. 22,979,988. 
Gross earnings in 1914 ($7,012,124) include $4,398,507 from railway, 
$1 427 « + from electric dept. and $1,186,322 from gas. 
t Earnings.—For 6 mos. end. June 30 1915, gross, $3,520,748; net, 
afver taxes 81 »386 821° misc. deductions, $18, 184° bond, &c., int. , $870, 198; 


ewals, $75,166; s us, 273. 
OFFIGERS — 0 baleen ened of | f Directors, Hugh McCloskey: Pres., 
“¢ — v= Se son * Gonmen: Sec., Joseph H. DeGrange; Treas., 
Ferrand oe id., eer; ave . 203, 360, 1022. 1292, 
1365, "1489, 1773; - 97, a "296, 128 988 155, 5 ry wae tt 
v 99. p. 343, idi2, 1749, 1833; V. 100, ~ ae ei. 1752, 2168; V. 101, p. 213, 


AMERICAN CITIES COMPANY.—A holding company. 


ORGANIZATION. ie ted in New Jersey on June 21 1911 to 
take over the entire stock of the American Cities Ry. & Light Co. 
and at least omer henge | of che common and preferred stocks of the New Or- 
— Ry. ot ht Lat per plan in V. 92, p. 4373. 1434. Controls the com- 


Purchase by United Gas & Electric Co.—-The Vanes Gas & Elec. Corp. in 
4015 pure purchased a majority of the com. stock of the American Cities Co. 
ose atotemens of United Gas & Elec. Corp. under “New York”’ 

and V. 97. B; D. 597, 952, 1202. 
In + 1911, Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the cag stock of Amer. Cities Co., with 50% com. stock as 


bonus. V. 
STOCK AND BoNDs— Date. Interest. Outstanding. 





Maturity. 
Gomsneon Bon $35 000 5,000, “$100 8 OT NS BE a. DEG os eo nendwat 
000 ($100) 6 ei re . 20,553,500 See a 
Sout tees hee bes We intent ed. at 110 and accumulated dividen 
Ooil tr eqntee Bit 56¢J-J 10,000,000 July 1 1519 
ork or New Orleans. 


Discdeed “ Int. in New 
stock “isted on New ¥ » New Orleans and Phila- 


—$209 ,000 iL trust bonds b addition to amount shown outstand- 
treasurv. der reserved for acquisition of addi- 
tional property. Interest rate 5% po — six years and 6% per annum 
for Ti and 8th years. Bonds are : pee. and int. on any int. date. 
$2,500,009 must be retired by lot at at = ‘ond t. by July 11916. Stocks of 
controiied companies are d ted as collateral for the bonds. V. 93. 


PD. 285 
ividends.—Semi-ann. diy. of 3% paid on pref. stock from Jan. 1912 

to and incl. Jan. 1915. In July 1915 only 144% was paid (V. 100, p. 2083). 
Companies Conitrolied.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 


trolled + the American Cities Ope ed 0 Stock 
err - ‘iommon = 


New Or! (La. Ry. & Lt. O 310" CorD0G 000° 88% 88 : $20000.000 ory | 8 

ew Urieans 4 0. ’ 

pem.\ Ala. wy KP Co_... 3.500.000 3,900,000 89 
is (1 rexa’) Bi. Ry. Oo... 2'500:000 88% 2'500,000 86 

one. R Ark. i Ry.&Elec.Co_ 750,000 80 2,000,000 81 

Knoxville ( Wr, OLA. Oe. > ieencee oie 2'050.000 100 

Houston (Tex.) Ltg.&P. 00.1905 77222277 ne 2'000;000 100% 


MUNGRA 4 dua Secon ddegdadvll $16,750 50,000 $32,450 ,000 

Detailed statements for all the above companies will be ound under the re- 
spective cities in this publication except the Houston Lighting & Power Co., 
whose return is given below. 


Earnings of American Cities Co. System—i12 Mos. end. Dec. 31 1914. 
OPERATING COMPANIES. 


Calendar Nt ol Ex — mm. - my ¥ Zetenes. 
Year— Earning & feng = Disc. 

BRB pada: sit. 822, 2 105 $9, 133 58 582 $5, 688 23 $3, 480, O73 $2, 2907 5 550 

2013...... 4.680.302 9.117 986 5.562.316 3.347.799 2.:214'517 


ofr Pa to Cities Co. (holding company) for we ear 1914, gross 
} 928,675; net, after taxes, sass "807; hae int., ,000; pref. div. 
6%), $1,233, 210; surplus, $100 
OFFICERS.—Pres., Hugh RS V.-P’s, Geo. Bullock and J. 8. 
fone V-P. & Treas., + ag Fg ne Sec. & Statistician, L. F. Barbier; 
t. Treas. & oh Sec., J, Jumonville. —V. 94, p. 558, 696, 826, Ro 
i604, 1760. 1761; V P58: Mais af . 96, D. 436. 15, 1014, 1487; V. 97. 
B 952, 1202, 1424; p. 837; » Dp. 266, 536; V. 100, p. 810, 1251, 


(a) Houston Lighting & Power Co. (1905) .—Controlled by the Ameri- 


ORGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 
business of the (old Hesston Lighting & Power Co. Owns and operates 
the entire wane. - commercial electric-lighting and power facilities | 
in Houston. are perpetual. 








STOCK AND Sp Gy am Date. Interest. Outstandi Maturity. 
Common $2,000,000 aS Sy Baa pew: wesdndy oe 2,000 O00 .cidcccues 
First merteens eit ey -, 8: A-O 1.500.000 Ape 1 1931 

1. Po |” Rea as &S.Bk.,New Orl.. Trustee. 

nds .— seciiaiails at 105 and as A oe int. period on 30 days’ notice; 


callable by lot. Sink. fund 1% of te amount of face value of bonds 
out to be paid to trustee 1915. 

EARNINGS.—For year ending Dec y 31 1914, gross, $773,346; net, after 
taxes, $374,707: charges, $87.791; surplus, $286,916. 


NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See “Railway and Industrial’’ Supplement. 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 

The Interboro Paes litan Co. (now the Interborough Consoli- 
dated Corporation ry, rtue of its core in the reorganiza- 
ry lan of the old Met. St. Ry., acquired $15,256,743 stock, $4,358,- 

st real estate & as R. e. bonds and 2,616,006 adj. mtge. 5s of 

oes Now York Rys. Co. .94,p. 208. The ist real estate & ref. bonds 
and adj. mtge. bonds Fe bowover. of by the Interborough-Metro- 
politan in order to help provide the for the assessment called for under 


plan. 

ORGANIZATION .—lIncorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street R Sis: at 
foreclosure (V. 3, D. 187 ge Des. 20 3911. plan in V. 93, p. 1533 
ip ag Oe eparoved , a. Service Co Le on Jan. 24 BUF 
See V he sale ye noe include the leases of the Central 
Park North "ett River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was > eek in 1908 (V. 90, DJ 1675). 

Metropolitan Crosstown -—The holders of the $600,000 Ist : 
bonds of the a litan en Ry. Co. declined to gh 
the poh + » &@ purchase was effected of $595,000 thereof at par 
and int. from Feb. Bs 1912 (see V. 93, Pp. 1787; V. 94, p. 207, 1627). 


Stocks and Bonds Acquired Under Foreclosure Sale. 


Met. Crosst. 5s, due 1901__ $300,000/42d St. G. St. F. stock.___ $400,000 
ers. oats aa% 5s, due ’05 41,000,000 a St. Ry. ge 6s ,due'09 so Oo 
Real es —r Eas '350.000| do deben. 5s, due 1906... 150,000 
By&ithay. lstM.5s,due’04 1,500,000| 34th St. Crosstown stock.. 990,000 
ee Peo es 1, .000| Ft. Geo. & 1lth rae stock_3 omy 
42¢ St. & G. St. Ist 6s, '09_ 2200 000 145th St. Ry. stock 2,000 
a These bonds have been canceled 


Distribution of Cash by M Trustees. —See V. 93, p. 1600. 

On Nov. 2 1914 the Public Service Comm. sutburised the com pany 
to purchase the $600,000 capital stock of the 23d Street Ry. at $3 er 
share and to issue first real estate & ref. 4s to pay forsame. About 
000 of the stock has been so purchased. The auth. was given on condition 
that the company shall provide for an amortization of 20%, of the face value 
of the bonds, represent: the discount on the bonds. 

rranchises.—Most of the franchises are perpetual. 

Franchise Tax Decisions.—For p the Laeyaae of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation at the special franchises 
in 1910 and 194], see V. 95, p. 1473. 

Transfers.—In Oct. 1912 Re P. 8. Comm. issued an order (o Yast and 
Dec. 1) providing for transfers on a single 5-cent fare wee the 9 com 
West Side lines of the yy 4 and the Second and Third Ave 

anies, by way of the 59th St —_ XY the Central Park N. & E. Ry: RR. 
now the Belt Line Ry. Corp., and is a part of the Third Ave. whieh he 
where the passenger travels n the same general 1. n o> w. he 
started. Order was voluntarily put — N 

Staten Island Transfers.—T Ligty: ~» - 
and the city for free transfers at the B Sati 








to and .from the f ts 
and the cars of the New York Railways Loe same ‘the Rng: iY (see V. 99, 
No re-transfers 


p. 49) was Leip | in July 1914 by the Board te. 
itted and of each nickel the city | get 2 oF and the company 3 
cents. The plan took effect Sept. 15 
3 storage battery cars LB wi ibetitated for horse cars on the 
Chambers St., ts St., Spring St., pe pee St. — Desbrosses St. = 
On May 15 1913 Gov. Sulzer vetoed a bill the State Assembl. 
Apr. 24 1913 Svovadese that after Jan. 1 1914 no it no raliroad company in & + 
City shall operate cars with horses. V. 96, e 424. There is only one 
horse-car line in the city, the Avenue C line. 98, p. 1072. 
In Sept. i9i4 a. was made to the P. 8. Commission to abandon 
the Roosev een gra of the Chambers St. line. Up to May 1 1915 


nted. 
justment Mige. .—The suit brought bv the N. Y. Life Ins 
Co. to cones rer of the full 5% interest on the bonds since Jan. 1. 
1912 was in 1915, but G. B. Leighton of Boston has intervened 
=< the eee wi will resumably yp? on on « a apene. See statement of 
ncome bondh 

On Dec. 7 ive at the poe g wt! ef Ray ae any, the income bond- 
holders elected four additional directors. These mdholders now have 
five directors on the board. V.99,p. 1749. For statement of committee 
representing holders of the adj. mtge. bonds roommnens litigation to 
recover the unpaid interest (a _aporor. $50 for each $1,000 nd) on 
bonds and ‘‘to obtain a judicial decision as to the manner of determin 
Pied ee oa to ‘a ogg Ot aaa will insure future payment of the 

% thereon 

Suit to Forfeit Pocnebinds sed Ri Carm in Dec. 1911 
several suits to forfeit franchises and remove tracks of the old Momees ‘tan 
St. Ry. on a number of streets on the ground that cracks have not been vere 
in repair and are a menace to public safety. V.93,p. 1600. In Jan. 1914 
the com entered into a Mt singin | by which it agreed to abandon 
unused formerly owned by the Metropolitan St. Ry. fa come 
pany also agrees to remove the eegehcs and re-pave the streets. v8 

Brook Bridge Connection.—Cars of the e ( © emameun v aa 
to run saves tae WSisneeeerae Bettye ia Faq. 18t 


Ae ep: Issue Additiona —In June 1912 1s appited to! to the by 
Serv. Comm to — be ro lst real d ref. 4s to 
refund M olitan Crosstown 5s 1627. 


On Nov. = 912 the P. 8. Comm. authorized th 
a te and ref. bonds (permission 
urchase new step Vv. 95, 

Piuded in the amount in the table. Fastics G 

preme Court in June 1914 eee a writ of certiorari to review the order 
of the P. 8. Comm. authorizing only $640,800 bonds. V. 98, p. 1994. 
¢ The P Commission has re-heard the apriication of of the company “to 
ssue $2 ‘600. 000 bonds for new equipment. 97,p 


STCCF AND J BONDS— Date. Interest. fhe” 
egg. ie ore SOdadk ante | “tdpipeSadl ye  F  Baemener 
a & ref mitee gold 1912 4J-J 17,869,898 Jan 1 1942 
ete. énoéonoahl &r*tf\|Guaranty Trust Co., New York, Trustee. 
Adjust inc M $33, 600, ,000 1912 §A-O "80.626, 977 Jan 1 1942 
ecm (see text)c*&r*t Farmers’ Loan & Trust Co., N. Y., Trustee. 
First real estate & ref. and ustment income coupon bonds are in denom. 
of $1,000; registered Donde are ‘or $1,000, $5,000 or $10,000. Int. on both 
issues pevel e at office of company. or its pred in New York City 
Lexington Ave & Pavonia 5,000 ,000 Sept 1 1993 
oO Ferry lst M gold__c*&rntf\ Interest at ‘office of company in bed York. 


wy & bea 5 Avenues 1893 3 3, t 11993 
ortente Bae oar ott ae rust De. N. Y. Cit ay rustee. 

aso ry Ist $3. OOS 1 ,090 1 Bon" 000 April 1 1919 
way Surf RR (tg aly gee 500,000 July 1 1924 
age oncar stable prop-{ 1899 ......... 950,000 -..-.-.--.--.-.. 
erties to Mutual Life_____-. Due Sep. 1°12, ext toSep. 15’ 14 & Sep.15'15 

Bills payable June 30 1914... .... -........ yl, WEE ateuscdaae 
enn sre separately eed 

a3ith wn first mtge 1896 A-O 1,000,000 April 1 1996 


5 

Lessor Com eo 
Broadway & 7th Ave con mtge 1893 5 28, 150 000 Dec 1 1943 
Bleecker St & Ful Fy first mtge 1876 4 000 
Christopher & 10th Ste Ist M. 1898 4A-O 
*Eighth Avecerts ofindebt_._. 1914 6 F-A 
aCentral Crosstown first mtge 1882 6 
Twenty-third St RR mtge_... 1907 5 1 2b0: ‘000 Apr 30 SS. 

a Int. on these bonds paid at office of company, 165 Broadway, N. 

* Interest on the $7 50,000 certificates of indebtedness of the Wiehth 4 Ave. 
RR. is paid out of , e su — Do mage which the New York Rys. pays the 
Eighth Ave. RR also outstanding $1,500,000 Bway. & 7th 
Ave. RR. ist M. 5s which fe fell du duein 1904 and are all heh by New ork Rys. 

y Of this amount $692,454 were issued to purchase Met. Crosst’n Ry. 5s 
cad the remaining .000 for renewal of note made by “Joint Committee.’ 
m $15,270,100 of this stock is pledged under the 10-year 6% notes of 1914 
of the Interboro.-Met. Co. V. 100, p. 141. 





ELECTRIC 





[Vou. 101. 


RAILWAYS 








First real estate and r mige. is not limited as to amount of auth’ 
tesuc, but further ponds max” be issued to refund, or cquire underlying 
anes = lel wean to acquire Ae pon soe of : ey to 
for 


issue in full in V. 94, p. 977. Bonds Senable om an. 1 

1916 or any int. date thereafter on 12 weeks’ no oiiee. at veRs and int. See 
Ve Rh. p. 977. Bonds are listed on N. Y. Stock Exch. p. 827 827 ,977. 
. on Income Bonds.—Initial div. of $7 71 (0. TTi%) paid ct. 11912 

{y. 95. p. 544). In 1913, A ril $22 50 (2% %); Oct., 36 (1.63%). 
1914, April, $23 45 (2.34%); Oct., $12 88 (1.288%). In tHe April, 
$708 (1. 89%). Oct. 1915 payment referred to of arbitration. 
Lexington Ave 5s and Columbus & Ninth Ave. 5s were 


assumed br 


1912 
‘ F poy Bn ed nt asan am 
of a specifi amou 
ph wer to make such requirement. It 
ite the sett: aside each month, 
Gaietaadace and des reciat n of a sum at least 
ving revenue for cosh month. V. 95, p. 1608; 
17 1913 Supreme Court Justice Platzek grant 
*. lew the er. V.96,p.1157. An application ie 
a fica of the order so that it should wovide for the setting aside 
of 20% of the gross passenger revenue only instead of 20% of the op- 
wwe was “denied by the P. 8S. Comm. on July 27 1915. ;: 


es are redeemable on any Jan. 1 a2 July 1 in 
and int. Holders of adjust. mtge ah. 

of a majority thereof, Ss elect one less than a 

the board of directors until the full 5% per ann. 

1 ive pred paid to to holders annually for 3 crosses years, and 

ter, during a like .. whenever a failure to pay such ‘annual int. 

uring = the holders of said bonds shall have 

full oat power ‘in respect of pon which stockholders may 

a rh one ne vote for gach $100 of the the prtactpal of the bonds held by them. 

897. 977 Bee's 977. Bonds are listed on Stock Exchange. - 94, p. 


REPORT: mt fiscal y' d. June 30 (1913-14 
1913-14. “1912-13. 


Total revenue.13,860,838 14,065,159 
Total op. exp. 8,759,974 8,775,962 


rot earns... 5,100,864 5,289,197 
1,092:105 1,169;895 
Balance, 


Oper. inc. 4,008,759 4,119,302! or def_...__sur.$3.933 def.$8,225 


ROAD.—Owns 43.395 miles of track, of which 29.539 miles are under 
ground electric and 13.856 miles horse; leases 99.559 miles (92.864 under- 
— elec. and 6.695 horse); oper. under agreement 11.384 miles (11.096 

elec. and 0.288 horse); total track, 154.338 (133.499 elec. and 

Owns and controls 2,303 pass. (2,125 elec. and 178 horse) 

tS i elec. and 35 horse), 46 storage-battery pass. cars; 

Main power ~ pene equ ee with eleven 3,500 k. w. 

Dulles of stage units and 5 5 sub seations o— distributing systems, incl., 1,615 
sere | ———- 


ort in V. 99, p.1211) 
913-14. 1912-13. 


Otherincome. 434,200 410,030 
Gross pores 4,442,959 4,529,332 
Bond int. lease, 

rents, &c.. 4,439,026 4,537,557 














FPIORRS -—Pres., Theodore P. Shonts: pe ons pran W. Leon P 
& Gen. *Mer., Frank H. " Ross; —y | 
>. Sinan H. Campbell; Counsel Richard Reid d Rogers; G 
Attorn ey, 3: ae te RS bush; Aud., as 4 Gaynor. 165 
way, . 

INDEX. —V. 95, p. 361, bat. 619, 676, 1207. 1473, 1608; V. 96, p. 360, 
653, 716, 790, 1157, 1298, 557: 97. 50. 596, 136, 1118; 1664; 
V. 98, p. 237, 690, 1072. 1538" 1767, 1845, i994; V. 99. p. 49, 343, 675. 
970. 1211. 1300, 1367, 1452, 71674, 1749; V. 100, p. 141, ¥34. 1078 17652, 
1918, 2168; V. 101, p. 370, 


Companies Sie by New York Railways. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 


ORGANIZATION .—Chartered Deo. L 13 1 . Leased to 23d Street 
Balwey Co. Jan. 10 1876 for 99 ed to Metropolitan Street 
(now New York Rys.). Bei ts it interest on $700,000 bonds and 
per annum on s y 
OCK AND BONDS— Par. Interest. ay sanding ote f 
it bt eedvad oda asunea $100 d My 2 Y 3ee 
lst M gold, were formerly 7s,{ 1,000 4g 53 | $700" 000 Janu 1 1950 
extended in 1900 as 4s_ntf Guaranty t Co., New York, Trustee. 
ROAD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90, p. 913. 


~ pyr a3 fovents Avenue.—Change to underground electric 
calindt a 


ORGANIZATION. Saneneinen May 26 1864. Leased May 13 1890 for 
unexpired term of charter ,and for yer extensions of the same, to Houston 
West St. & Pevensie Ferry, now N ork Railways. Franchises perpetual. 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 


New York Rail owns $1, ,000. 
SAAR NS stoo TGET Cusaatng, | Mente 
“—-_—--—— = , , ee . 
ist M Tall held bs NY Rvs). tn” cA ‘500; 1904 
Broadway Surface tguar.. 1,000 5J-J 1,500,000 July ! 1924 
th ery fice guaranteed, 000 5A-O 350.000 Apr 1 1919 
Bway & 7th Ave cons mige{ 1,000 5g J-D 8,150,000 Dec 1 1943 
of ae for $12,500,000_ ntf\| Int. at Guateaty Trust Co., N. Y., Trustee. 
e consolidated’ mortgage of 1993 for $12,500,000, $3,350,000 is re- 


sane to retire at maturity the other bonds in th 


the table. The Broadway 
Surface 2d m 


+ fronds. Ges te 1908 in 1905 (all held by the New York Rys. Co.) 


were canceled in 191 consols were guaranteed, +P rincipal and inter- 
est, under terms of the mtge. Sf Metrop. Street Ry. Co., since fore- 
closed. They cover the road owned in fee and also the right to use the 


tracks on Broadway from 15th St. to the Battery; be A are also a direct lien 
on_the cable (since changed to electricity), &c. Closed issue except for 


ding p urpost 
The Bway 7th Ave. assumed the Preagoey Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 (now 
retired) for } af tracks between 15th St. and the ferry. South Ferry 5s 
assumed under lease. 

ROAD.—-Comprises 138.64 miles of roads and 265.9 miles of track. 
Lighting (May 31 1912) a to 1,303,626 16-candle-power incandes. 
—V. 100, p. 2166; V. 101, p. 212. 


(8) Central Crosstown RR.—Electric and horse. 


ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
hristopher & Tenth Street RR.; see separate statement of latter. 
The receivers of Met. St. Ry. undertook to operate road subj. to the con- 
—_ that they would be re eleased from obligation to pay the 15% div- 
outstanding stock as required by the lease, and also be released from pa 
ph of 5% int. on the 3-year notes for $2,250,000 and franchise taxes. T e 
« Y. Rys. Co. controls the entire note issue of $2,250,000, which in turn 
controls the entire consol. mtge. bond issue < $2,490,000 held as collateral 
for the notes, and has entered into a tem ry arrangement for the opera- 
of the road. It is expected to consoli idate ' the Central Crosstown tis 
th the N. Y. yey by a merger or under foreclosure. 
On June 1S 1913 the P. 8. Commission approved application to abandon 
a portion of its +o 3. 17th and 18th Sts.) formerly operated by horse- 


cars. See V 
BONDS— Date. Interest. Outstandi Maturity. 
{ 1882 6M-N $250, Nov 1 1922 
First mortgage ($1,000)c __tf{ Interest at Guaranty Trust Co.. New York: 
American Loan & Trust Co., Trustee. 
ROAD.—Track owned is 2.58 miles, of which .8 miles is electric and 1.78 
miles horse; leases from parison & Tenth Streets RR. 4.16 miles. Total 
track, 6.74 miles.—V. 89 p. 528; V. 94, p. 766; V. 96, p. 1772. 


(a) Christopher & Tenth Streets RR.—Electric. 
ag ee ge Oy ak —Chartered April 25 1873. Leased to Central Cross- 


town M day 1 wr for 999 years at 8% on stock and int. on bonds and not 
more t 2 tL per annum for organization 
STOCK ND BONDS— Par. — Outstanding. iat. 
Stock « 100 igusint oa coin EE ey 5108 re bas be ty 0 oO See ; - * 
BOS TY GT) ct 
Vv Pp. Oh nth Gueraaty Proxt Co : 


New York, Trustee. 


ROA 67, p. 370. 


.— Track owned is 4.16 miles.—V. 


—Und nd trolley road. 
hth tation Sha erow 


GREAN 


0 1855. was | to Met. 

= By. ANZA yrs. from Nov. 23 1895 a¢ rent of $215,000 
um, W’ Rid orrides 3 for  laterest on the scrip, 16% di on stock 

Pad *35. 000 additional for organization expenses. V. 62 ‘“ Under- 


d-electric traction system used betwenn 158th St. oat? Battery Place. 
Yr 67. p. 178. 956. 


On Nov. 28 1913 the P. Gowen. authorized the issuance of $750,000 
6% 5-year coreeretee, dated Feb. 1 1914, copes the same amount of 
certificates issued in 1884 and due Feb. 1 191 ye 

D BONDS— Interest. Outstanding. aturity. 
eri Siti ARcdaweade Quar. $1,000,000 See text. 
sink te de apie 100 -A 50,000 Feb 1919 
of 1: 14 iy se yg same pmgunt of = of 1884 which fell due Feb. 1 
any int. day. 


Par. 


P Red. 503. 
ROAD D.—Total track ‘owned oF 5 - aed, 19.44 miles. V. 86, p. 52. 
108; V. 97, p. 1203, 150 


(5) Fort George & einai Ave. RR.—Underground-trolley. 
ORGANIZATION .—Inco: ted Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Bre to build a line from 130th St. and 11th Ave. 
along 11th Ave to 175th “‘and another from 145th St. and 1lith Ave. 
easterly through 145th St. to ‘the Harlem River. Has constructed 2.06 m 
rojected on po eg hd and is operating 1.6 m. of track on 145th St. beeween 
Pong Ave. and Broadway. tock auth., $3,000,000, all owned by the 
wer oe York Rys. V. 67, p. 1109. Franchise granted Dec. 1889 for 2 
wit 
th first 5 years, 6 bend og d 8 % the ti 5 years Fond 10% Pthe 
: vents ‘ae tion. * ad Sood ty hd the property of the city 
for the e in accordance with definitely prescribed rules. 
ones -Second St. & Grand St. Ferr RR. —Horse ond ¢ electric. 
GAN —Chartered Feb 1 Leased to M 
Rys., from April 6 1893 for ion of charter oy renewals 
%/ on stock, payable in lawful money. Stock, $748 
St. & Grand St. Ferry RR. formerly deposited under Met. 
Bt . mtge. have been canceled. 
9 New York tk & Harte Harlem RR. Went und electric railroad. 
GANIZA —Chartered A 1831. Owns also a steam road 
weli as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘Railway and Industrial’’ Section. 
the Met. St. Ry., now New York Rys., for 999 years from June 11 a tora = 
rental of per annum the five years and 


yrs. 
rivilege of renewal for another 25 years 4% Ee receipts to be paid 
remaining 
at the termination of franchise (ater goed $9 hhece or byes upon payment 
ap IN. . St. Ry. 
48,000 
( 100) . ‘of whic $400,000 is owned by N. ¥Y. Rys. ist M. 6% bonds (due 
ROAD .-—Owns 6.80 miles of track. V.74,p. 1139; V. 89, p. 993. 
eased to New York Central, its Se which cover the electric roads as 
The electric (formerly horse) lines (19.52 miles of track) were leased to 
$ ,000 p 
thereafter, which is equal to 4% on the eo Lge stock; in ‘addition $2. 500 


is allowed for organization Mo gma 1088. 

On i. 23 1911 a div. of 7% was aS woreting ia fall divs. withheld 
from 1909 to 19 = of street railwa — we ~. a 6 tax liti- 
gation (now sett V. 94, p. 124; oe. Bi? 717. Line 
V1. electrically ‘from March 1898 it Halt a i 5th Street.— 

n't iY “93 i 731, 1600; V. 94, 4 “24, 8, 768, 1057; V. 95, p. 47. 


= Ni nw yf Paseae RR -—An electric railroad. 

ORGANIZATION .—C ed July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1803. 

Rental.—For first five fer $64 wits 000, which is equal to 6% a capital 


($800 000). and th rn 000. pan the Saupe and $2, for or- 
ganization expenses. , $100; dividends Q.-J. Road 
Sulton St. to 126th ot tot ay owned ‘and operated, 15.90 miles. 


Si th A’ vores —ptenoent trolley 
SREP N y ye RI Met. St. 7: now Mow York tee. 


Feb. 1 i302 a ‘B00 years. Rental $145,000 per omms er is a F on stock 


and $5,000 for organization expenses ( (Vv. 6 000 ,000; 
par, 100. An extra dividend of “3% was Ol Pin’ in in Aug. 1901 aN of ‘proceeds 
of sale of stable fe ee me err ve. and 43d oad, including Lenox 


Ave. branch (track o ted), 12.06 miles. me Sreb. 1899 began 
undersround welles” nl the a to Battery Place.—V. 86. p 


88, p 
5 a Trixsrfeucth § Street Creestown a Re .—Underground electric. 
—Chartered M 896, be’ a consolidation of 
the Lyris Berest ees Co. and the oath Berest Ferry Eleventh Avenue 
e494 Co. $990,000 of the stock of y= 34th Street Crosstown Railway 
Co. is owned by the New York Rys. ted under agreement dated 
Dec. 21 1896, guaranteeing principal ay, terest of the bonds. 


BS. 108: 


Z STOCK AND BONDS— Date. Interest. Quistending. Maturity 
First fn ge (i. 900) guar 1896 5A-O 1,000,000 April 1 1996 
prin & int by N Y Rys_ntf|Central Trust Co., New York. Trus 


. ROAD.—Track owned is 0.95 miles. V.62,p. 549; V. 71, p. 138. 


a) Trent Third Street R So eet pousd trolley. 
RGANIZA —-<easearnd Jom 2. Leased trom Apr. y? Pace 
to the Met. St. = Co. (now N. a eee i . the unexpired term 
charter and for any extensions of the same. Rental is 18% on stock. ‘The 
New York R mys. owns all of the debentures due 1906, all of the Ist M. bonds 
due 1909 and about $500,000 of the $600,000 stock, for which it gave $350 
of its own Ist real est. & ref. 4s due July 1 1942 for each $100 of stock. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
BOGE COME cdtsctsisvonand hobo 18 oF $600, "18% per an. 
First mortgage $250 ,000_.__- 1896 6 J-J 250,000 Ss 1 1909 
Debentures ($1,000) __._.._-. 1886 5 J-J 150,000 J 1 1906 

5 g J-J 1,500,000 oe 1 1962 


Impt & ref. meee $1,500, eet ite 


1912 
1,000) gold Bank: 


ers Trust Co., N. Y., Trustee. 


Bonds —The impt. & ref. mtge. bonds are red. in whole or in = at the 
option of the company or for the sink. fund on any int. date at 107 and int. 
on 4 weeks’ notice. Sinking fund of $1,102 85, payable omer qoanesy 
with accretions; when $400, bonds s have been acquired they shali 


be canceled 

ROAD.—Inclu 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 a, ails, 47 to 113 Ibs., standard sage. V. 74. p. 1139. 
\ § 95, p. 1333; 98, p. 1695, 1768, i921, 1995; V. 99, p. 1367, 1675; 


. 100, p. 2011, V5 68. 





SECOND AVENUE RR.—Underground electric. 

Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
gereten of the property. Div. on stock due June '08 was defaulted. De- 

ault of int. on bonds occurred as follows: Ist (gen.) M., Nov. 1 ‘08 (subse- 
qaseey, retired; V. 91 . 1255); first consols, Aug. 1 1908; yk 
ly 1 1908. A committee was formed to Pay imeg the interests of the 
first consol. 5% bds Dp. i = ny Ry 1 1910 Justice Amend 
in Supreme Court seaeeeed receiver to issue $2,500,000 receiver's certfs. 
to be ag to retire $1,280,000 gen. consol. BS oa $500 ,000 receiver's ctfs. 
oe Oct. 1 1910, and for franchise taxes, improvements and equipment. 

. 91, p. 946. In Jan. 1911 $500,000 additional certfs. were author for 
BF a and equipment. V. 92, p. 264. As these matured, various 
o issues were made from time to time. In Oct. 1913 $3,200,000 l-year 

ge Seon vers, certifs. were authorized to retire $3,140,000 failing due Oct. 1 

$943. p. 952. On Sept. 10 1914 Judge Lacombe in the U. 
ee Court. lO an order allowing claims amounting to $594,727 against 
ag®) Sy SF ad Ry. for special franchise taxes due and for damages. See 


, Certificates Not Paid at Maturity.—See text below and V. 99, 
p. 970. April 1915 interest on certificates was paid. 

ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to Met. * Ry. at ae on stock for 
3 years from Mar. 1 1898 and 9% thereafter. - 66, p. 185. 

SECURITIES— Par. Interest. pest a2 a Dios., &c. 
Stock $2 500,000 ($100) _____- $100 9 2 = $1,862,000 
Receiver's certfs $3,200,000 1,000 6A 3:140,000 

i takeakinne beede ont? Callable al 1 1914 at 100 and interest. 


Debentures of 1889______ 1,000 000 Jan 1 1909 
First cons M gold $7,000, 00) 1,000 58 F-A 5,631,000 Feb 1 1948 
1898 guar p & i end__c*tf Guaranty rust Co., New York, Trutee. 


The certificates fell due Oct. 1 1914, but ~ 4 al was not paid at that 





time (interest, however, at 6% was ‘id. 
V. 99, p. 970. * ” 


915 int. was also paid). 
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THIRD AVENUE RAILWAY SYSTEM 
COMPRISING 356.78 MILES OF TRACK 
Showing its lines in Manhattan and the Bronx 
in the City of New York and its lines in the 
County of Westchester. 


——~ 4998949 780g 


ones EXISTING LINES 
eeaeamees PROPOSED EXTENSIONS 
@mm REAL ESTATE HOLDINGS 








SEpr.. 1915. | 












































78 ELECTRIC RAILWAYS [Vou. 101. 
Of the new first consolidated 5s, $1, : ,000 were reserved to retire securi- STOCK AND BONDS— Par. Interest. Re iow 
ties of earlier date. V. 66, p. 900. For ‘mistake of trustees in exchanging | Stock $1,200.000------.-... $100 6Q-F 
some fs of of 1909 for consolidated 5s of 1 , see 0" if Receiver’s certificates. ...__ 6 $4 500" Own. 54 bya A ay. 
GS.—For fiscal year Af. une 30 191 earnings (all | General mtge gold 1892__ntf{ 1,000 5¢J-D - 
sources) , $801,506: mage | one ter taxes, $215, 159: rents, $2, 206; Toteress on {rar mers’ Loan & Trust Co., Trus 
“yd es erated 5520 ean Dyin eS Cert of api not sub to call_t “t00 5 F-A 1,100,000 Fob. ‘1 1914 
519, 946, 1236: 2,D Te ats p72 72; V. 95, b. 892; ¥ ¥ io. >. 749. re INDER Tv. 8p" ii: y ¥52% 2, ; 1108: x: 93, p. 1105; V. 95. p. 1206; 
p p 
THIRD AVENUE RY. —Underground trolley (See Map on page 77.). a) Forty- 
Secor Street Manhattanville & St. Nicholas Avenue 
ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on nd 900 changed 
gen. 1 1 ge Court of ‘Appeals having ee Ut ay .~ Pe pellate ey ga 111 a volectricity, Operates the 
one ourt, which reversed the order e Public Serv. On dept it 1012 zSudge gt oe ned an order disc the receiver. 
Comm., ee. prove hee plea; a5. uo: a reg b $ n 6s— 
the Comm. on Jan. mie 1912. V. gS 40 ¥. 92 - 1637, held be , mite pion Ry —— ieomsdlty.. 


7; V. 91, p. 338) took ae the ne Draperty of Mf Third A pent RR.. 


sold at foreclosure on Mar. 
Owns all or practically all 1} aio stock of the felipwi : Union Ry., Dry 
Dock East B'wa A Battery, 42d St. Manhattanville & St. Nicholas Ave. oe 
¥ lectric, Southern Boulevard, Kingsbridge Ry., 
New York Gity eae h, New York Westchester & — 
Tractio * y.Co., gg , and Belt Line 3 orporation; 
also the $1,387,000 outstanding 2d mtge. inc. bonds of 42d St. Man. & St. 
Nich. Ave. Ry. and the $1,750,009 5% bonds of the Belt _— Ry. Corp. 
(to be held in the Third Ave. Ry." 8s treasury for the present) 
In March 1913 the Pub. Serv. Comm. permitted the com mpany to p 
the Belt Line Ry. Corp.'s stock and bonds - to guar. the latter pt sell 


ae sare at not less than 95. V. 96, p. 86 
On May 9 1912 applied to Pub. dev. Comm. for authority go acquire 
pactioel: the entire ouastandias stocks (not in its own Pampa nm) = all 
ts subsid companies. “ot, p. 1318. Nov. 8 1912 the Co 
proved the purchase of 31.356 ,000 Paditi onal Bote and 
City Interborough ae not already owned. V. 95, p. 545, 
The new co mapany, Pp purchased the N. Y. Yolty Interborough and gave a 
note for $1, the Central Trust Co. for money to p ase securi- 


ties and to partially complete the road it was entitled to Poulld ender its 
chises ($350 has been paid on account of cate Sonne f 
On Jan. 7 1914 the company applied to the P. 8S. Comm. for authority to 


issue $6,650,000 bonds on a nocoess of the cost of acquiring control of the 
Belt Line Ry. Co (V. 96, p. 946, 1020, 1209). the City Interbor- 
ough Ry. Co. ont he a7 pene: wn RR., and to pay for certain construc- 
tion work. See V. 98, A preliminary order was procured in Mar. 1914. 
auth. _ issue of $4, 0 600 of these "bande ~— the Fa iene ay by the 
. of certain securities of the N. Y. ity Inter ugh and the 
y. Corp. ve annual report of 3d Ave. in V. 99, p. 1447). 
In Jan. 1914 the P. S. Comm. auth. the oe eee By: (see below, 
to issue $150,000 stock and also auth. the Third Ave. acquire same. 
ft ying t erefor with 4% bonds not exceeding $187, - be sold at 80. 
. ome of the Mid-Crosstown Oo. was acquired Apr. 17 1914. V. 98, 


D- 30 » 9 1914 purchased the Pelham Park = ow Island Ry. (see below) 
from the Interborough Rapid Transit Oo. V. p. ¥ 122. eH ¥ by 
storage battery motive power was begun hy 18 %9 4. V. 99, p. 610. 


Transfers.—On Nov. 1 1912 began transferring to the Maat. Ave. RR. 
by way of the Belt Line Ry. Corp.'s 59th St. line. The last-named com- 
pany is now part of the Third Ave. Ry. System. 


Operation Over Queensboro Bridge.—Pres. Whitridge (while receiver) , hav- 
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. ( a co. 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Lon io City), by which the Bridge Co. assigned to him 
its franchises, and he agr to construct, maintain and qperese the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operate cars to the Long Island City end of the bri dge. V. 94, p. 280. 

is road is now operated by 42d St. Manh. & St. Nich. Ave. Ry. On 
March 22 1916 | ~ Third Ave. Ry. was authorized to purchase the stock 
of the Bridge C 


STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
Stock $16,590,000 ($100)....- --.- _--.-.---- 6.500 GOP. npancsorensa 
3d Av bot Bt @ ($1,000). 00) 3887 5 ¢ J-J 5,000,000 July 1 {ps7 


t Farmers’ Loan & Tr. Co 





First refund M $40,000,000 POL 4J-J 19,970,000 Jan 1 Yée0 
id pes text)____c*&r*tf Int. at Central Tr. Co.. New ork, Trustee. 
adjust ne mtge $22, oS. M00 1911 5 A-O 22,536,000 Jan_ 1 1960 
text)__._c*&r*tf\Int. at U. 8. Mtge. & Tr. Co., N. Y., Trus 


ia. and bonds all listed on N. Y. Stock 


Bonds.—Cou $500 and $1,000, 
tered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payable at office of company or its agency in N. Y. City. Of 
the remaining Ist ref. bonds, $12,118,000 are reserved for under! ying bonds 


xchange. 
m bonds of both issues are in denom. 


and $7,912, for future extensions and improvements un roper 
restrictions. They are redeemable on any interest date on or after July 1 
1914 at 105 and int. on 3 months’ notice. See V. 94, p. 706. Int. on 


income bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole 
but not in part on Ist day of any month on 3 mos.’ notice at par and int. 
djust. inc. mtge. holders to have full voting powers until = ag aie 
accum., shall have been paid our five successive years. . 94 p. 706. 
Dividend on Income Bonds.—An initial dividend of 1 “mn AS the af 
inc. bonds was paid ‘A ril 1 1913 for the 6 mos. end. Dec. 31 1912. - 96. 
136. Regular semi-annual divs. of 244% each have been paid sansa to 














ct. 1915. 

ROAD—Operated. iles. Miles 
Third Avenue Ry. Co...... 27.188 preps Traction Co......... 2.9% 
Kin ne at Ry. _ SS ES 7.150|N. Y. City ee S- Ry. Co. 37.334 
ge -¢ St. N. Ave. Ry. 20.291 Southern Boulevard RR... 10.067 

es B. -- 19.158| Westchester Elec. RR_..... 40.586 
Bale bane Ry. Gorp---..--- 24.596 | Yonkers RR.-..-.--...... 4.003 

Third Ave. Bridge -- TEER : fori N. Y. West. & Conn. Trac... 5.575 
Mid-Crosstown % SS S- 5.254 | Pelham Park & City Isl. Ry. 3.286 
Union Ry. Co. of Y. City 96.502 Tote 507 508 

CARS.—Owns 1,134; controls 563; total, x ¢ .697 cars. 

REPORT .—For years ones June 30 (1914-15 report in V. 101, p. 842). 

ans oon 1913-14. at ied as Wietes 

Total op. rev. 10,885,859 10,858,216| Interest rev__ 81,128 75,215 

Total op. exp. 6,976,179 7,006,035) Gross revenue 3,259,773 3,196,612 
Interest, rents, 

Net op.rev. 3,909,680 3,852,181) &c_..--_- 2,565,730 2,570,306 
WE atin cand 731,035 730,784 

Netincome. 694,043 626,306 
Oper.income 3,178,645 3,121,396 





OFFICERS.—Pres., Frederick W. Whitridge; Mey % s Gen. Mer., 
Edward A. Maher; Sec., Shelton E. Martin; Treas., - Sage; Aud., 
Reune Martin. 


DIRECTORS.—James N. Wallace, Adrian Iselin, Beery, Bronner, 
Frederick W. haf Frederick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi- 
on pig 72 A. ee Lionel F. Strauss and Edward M. aureees. —VvV. 

177, 729, 1428; V.98, p. 74, 238, 306, 691. 840; - p. 122, 
$94? 199, 610, 14a7, 1452, 1834; V. 100, p. 310, 475, 734, 1080: - 101, p. 
208° 214, 775, 842, 852. 


QH& t¢ Dock East Desadway &, Battery RR. 

CEIVERSHIP.—Feb. 1 1998 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Avenue RR., receiver of this com- 
pany. Interest due Feb. 1 i- oa see $1,100,000 certificates of indebted- 
ness has not been paid. V. 5. pis Judge Lacombe in U. S. Circuit 
Court on April 18 1911 Me. - Bo of not exceeding $350,000 receiver's 
certificates. V.92. p. 1108. In July 1913 $179, 000 additional receiver's 
certificates were issu . to be known as Series “B," and to bear 4% interest. 
V.97, p. 237. Int. on general mtge. bonds has been regularly paid. 

The I ppellate Div. of the N. Y. Supreme Court on May 7 1915 sustained 
the ruling of the Pub. Serv. Commission made April 28 1914, denyin 
authority to make a gen. $ ref. mtge. (as per plan in V. 96, p. 1628) an 
issue bonds thereunder. - 100, p. 1672. 


ORGANIZATION. Saale rated Dec. 8 1863. Third Ave. Ry. owns 
$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by 


ty. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Avenue B and joanal . lines. V.93,p.1105. On Oct. 25 1912 

ved oo: from P. 8. Commission to electrify road on Canal St. 
Vv. 95, p. 1 ° 





In Dee. 1910 Pub. Serv. Comm. granted authority to o arate 110th St. 
ine permanently by storage-battery Sage V. 91, p. 17 


Wee nhiead te as et ee 29 1878. In Noy. 1895 control 
the Third y ite ny R. See V. 61, 926. 

~ Pee aso 1899 _ = ae und electric ayateds from Fort Lee 

erry to Boulev: th Street 


$2,471,300 stock ty all the rik 87, 000 outstanding 2d mtge. incomes are 
owned by ‘Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have 


On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mar. 1 1940 at 5% the Ist M. 6s matured Mar. 11910. V. 94, p. 1695. 
STOCK AND ply Par. Interest. or Maturity. 
Stock authorized $2-500 ERRORS | RNR e 
First mortgage gold'1880__t#/ 1,000 5 M-S 1'290;000 ar 1 1940 
Red at 110 any int date eres at Cent. Trust Co., N. Y. Oity,Trus 
Second m income 6s 1885/ 1,000 6% as earned See text Jan 1 1915 
’ PARR OES cae i tf|\Cent. Trust Oo., N. Y., 
ROAD.—21 miles of track. 


REPORT.—See above.—V. 93,2 59, 659; V. 93. p. 346, 730, 1668: 
V. 94, p. 1056, 1695; V. 95, p 


®) Ys Union a Reliway Co. of New York City.—A trolley road. 


Trustee. 


ORGANTBATION. —Operates from 129th St. and Third Ave. through 
| ——— of “= ath and with subsidiary lines continuing thence te 
an 
Owns $58,100 (all the outstanding stock) of the Bronx Traction Oo. 

New Franchise.—On July 2 1914 the Board of Estimate and Ap 
ment granted the company a fran to cross the Willis Ave. rk 
the Harlem River to 125th St., and along 125th St. to the Fort Lee 
without obligation to give transfers to the Third Avenue Ry. cars. “The 
franchise was granted with the stipulation % that the P. 8. co one mist at 


any time, require the company to furnish the 99, p. 
STOCK AND BONDS. Par. Interest Gutiteiate. Last div., aie 

Dn tiie cksinccnkcnusbuan a ees | 8 pe 

First mortgage 1892 gold__tf. { 1,000 - F-A 2,000,000 Ana) } BS 


\Int. payable at Central Tr. Co., 
Guaranteed Loans— 


Westchester Ist M gu p & 1}$1,000 5gJ 
A, See ntf 


N. City. 
-J 500,000 July 1943 
18) Bankers Trust Co., a. York, Trustee 
Southern Boulevard RR Ist 5 g J-J 50.000 ‘July 1  do4s 
" ff SS eeseuiee... tf {Central Trast Co., wea York, Trus 
Yonkers RR first mortgage BOGROW .cedecucce 


ROAD. agg emg Bronx Traction, operates 113.45 miles of track. 


REPORT .—See above.—V. 87, p. 1161; V. BO. br 1297; V. 91, p. 655; 
v. bo. p. 1967; V. 94, p. 489, 1318; V. 99, p. 50 


(a) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated on May 12 1904, and is a consolida- 
tion of several small companies. See V. 78, p. 2333. Entire stock owned 
by Union Ry. 

STOCK AND BONDS— Date. 
DOG, Beer Cee anekce enon accesses: -. “BeBe coccncsasd 


ROAD.—Owns 21.68 miles of track, operated by Di ofl from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern tre ond from West Farms Road to 
Bleecker St. Standard gauge; 109-1b. rails 


(4) Yonkers Railroad.—aA trolley road. 


In July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 112. 


Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement wh y cars of the Yonkers RR- 
would run over certain tracks of the Union Ry. to the terminals of the New 
York City subway and elevated lines. This reduced from 15 to 10 cents ‘ne 
fare from Yonkers to lower Manhattan, restoring the ee rate as before 
breaking up of the Metropolitan Street "Ry. system. . 92, p. 1245, Ts38 


CBGANTED TION -—The Union Ry. guarantees mn $1,000,)00 bonds, 
p. &i. V. 67, p. 635. 


Interest. Outen 


STOOK AND BONDS— Date. Interest. Outstandi Maturity. 
RE OD aaa rare eee FO Bea 
First mtge gold pesamanten* 1 1896 5A-O 1,000,000 April 1 1946 

guaranteed._......... Bankers Trust Co., ew York, ie 

ROAD.—Owns 38.65 miles of track.—V. 87, 1p. Po 987; Vv. a Te 
V. 89, p. 594; V. 91, p. 872; V. 92, p. 1245, 1438; V. 94, p. 1765; V D. th 


(5) Kingsbridge Railway. 


CDCANTEATION. —lIncorp. Jan. 25 1898. The franchise, the terms of 
which are 4% of oom receipts for ihe first 5 years. # % for the second, 8 
for the th t “and 10 rid is for 25 years, with privilege of renew. 
under certain condit — 4 another At the end of the term the 


25 years. 
city acquires the pro paying ~ " om” with definitely 
prescribed rules for fi fieing Nie value. © PB: 1248. Work on this line 
was begun in July 190) and pn. OO | x, 1902. Runs from 


Amsterdam 
6.71 miles addi- 
ich company also 


Ave. and 162d St. roadway and 225th St., peaking 
tional. Entire aoek owned by the Third Avenue Ry., 
operates the property. 
2] New York City interven eset Bra a we road. 
he Third Ave. Ry. owns $4 stock and $2,077,000 Ist M. bonds. 
ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River gee 


STOCK yee BONDS— Date. Interest. Outstandi Maturity. 
Stock, $5,000,000 ($100)... -.-.  <---.-.-. DO EIEE _aseeswonne 
First mortgage, $5,000,000, :} 1905 4gM-N 2.077. 000 sat 1 1928 

sinking fund, gold_.-.-.- tf/Int. at U. 8. Mort. & Tr. © ., trustee 


Bonds.—-Of Ist M. bonds, $3,000,000 have been issued, a which $87 000 


are in om fund and $836, 00 are in treasury. 
ROA na5.6 1 miles of t Three-cent transfers are exchanged at 
Siiete with the subwa: RR. 


certain system and the <> magne Eleva 
—V. 93, p. 1191; V. 94, p 9; V. 95, p. 544, 1274 


(7) Belt Line Railway Corporation. awSeorage-bateery and clectric. 

ORGANIZATION .—Incorp. e Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR., sold at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 72 . 1331, 1402 2). In March 1913 was taken 
over by Third Ave Ry 96. p. 864, 948. 

On Nov. 1 1912 the old Cent. Park N. & E. River RR. began transferring 
passengers for a single 5-cent fare to N. Y. Rys. and aa f Ave. Ry. lines 
on 59th St. See , en York Railways’’ on a preceding 

In Mar. 1913 P. Comm. auth. the poking ofa maha. 4 = $4,000,000 
lst M. 5s and the issiance of $1,750,000 bonds thereunder at not less than 
95. Entire stock and bo a owned by Third Ave. Ry. 

On Nov. 7 1913 the P. 8. Comm. ape the joint application of this co. 
and the Third Ave. Ry. to increase the auth. stock from $600,000 to $750 .- 
000 and for the issuance of $253,000 stock to the Third Ave. Ry. in permenant 
of advances for the purchase of storage-battery cars. V. 97, p. 1356. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GOOG BIRR icin on ecktsndibin date * shadedand UU "gear 
lst mtge 1913 5% text Jan. 1 1943 


tee $4,000,000 gold red 
as a whole at 105......- utd 


See 
Central Trust Co., N. Y., trustee. 

















SEP’., 1915. ELECTRIC 
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Bonds are guaranteed by Third Avenue Ry. 

ROAD.—Owns road on 59th St., East and West, with belt line on East 
and West Sides to South Ferry—19. ‘07 miles of track. All elec. on 59th St. 
P. 8. Comm. has granted m to substitute electric s yore 
cars for horse one = an es an — belt lines. > 


Owns 
battery cars B34. 200, 284, 789, 862, Sg 1020. 
V.97,p. 174, B20" 995 i286, Vi3ee: V. 98, p. 1692, 1919; V . 99, p 20450. 


(8) Mid-Crosstown Railway Co.—Storage-battery cars. 


Acquired by the Third Ave. Ry. late in 1913. 
ORGANIZATION .—Incorp. in ~~ York on Feb. 14 1912, in the inger- 
est of the reorganization committee, as successor to the 28th & 29th 
RR., sold at foreclosure on Jan. 4 = 94, ey 69). Stock 
auth., $150, . lan of reorganization in V. 9 
In Feb. 1914 the P. 8. Commission authorized acquire 


» the company t to 
and hold the $150,000 stock of the Mid-Crosstown R 
April 1914, in payment therefor, the Third Ave. OA 
ds, and gave its 4% promissory note f note for $250, 
has no other stock ou , and on 


installments, an claims amcun 
Mid-Crosstown Co. That compan tstanding, 
the completion of the purchase no indebtedness (ve 99, p. 1447). 
For ~sg to depositing bondholders see V. 98, p. 1461. 

STO Date. Interest. Outstanding. 

Common, $150, 000 ($100)... ---- $150,000 
—Track operated 4.14 miles.—V_ 94, p. 487; V. 95, p. 1403; 

v. oe “me 666, 1116; 98, Dp. 


and in 

9. isu $180,000 of 
e eq 

1-¥ $34,442 42 against the 


304 and 306, 611. 
§ Both Pethom | Park & City jstand 5 Cais 
GAN ey bo .-—Incorp. 10 Sis in N. ¥. ont @ vee 
sere the Third 4 Ave. Ry d control. Auth. common , $125,000; 


handing, 94 ‘Length of 2.886 miles, from Belden Point, 
ity Islan oo Betore B evard, ‘On New iochell e Road. 


FEDERAL LIGHT & TRACTION © co. 
ene en an = eemperenae in 1910 in New York. Holds a con- 
Sa in the following companies operating gas. electric lighting, 
t, ice and traction in cit 


ete located mentioned in titles. 
Aiageeue O (N. M. yy Gas, Hobart (Okla.) Electric Co. 
‘ower Co. (V. 84 p. 2 Las bes (N. as Lt. & Power Co. 
Albuquerque (N. M.) Elec. i: Co.| Las V eh Transit Co. 
entral Arkansas Ry. & Lt. Corp... | Bowne ( SR y PM, Lt. & Fuel Co. 
Ose Springs, ie PA yo.) County Elec. Co. 
Bes Springs Street Ry. Speinaticl y. & t Co. 
Sp Water Co. Springfield Mo: Gas & Elec. Co 
Bitizens’ lectric Co. a a Mo. 3} Traction Co. 
Consumers’ Gas Co El.Transm.,Ry. 4 
Dem (N. I M.) Ice & "Elec. Co. Tucson ( 3 Gas, Elec. Light & 
Grays Harbor bor FE: & es Co., Aber- Power Co 
deen, Wash 86, 420). Tucson (Ariz. ) Rapid Transit Co. 





The entire capital ae and all ee weuty bonds of all of the above 
20 companies, except the $1, ee | Aw: . stock and $2,000,000 Ist lien 
bonds of the Central Arkansas Ry. & Lt. Corp., the $2, 740. ,000 Springfield 
Ry. & Lt. bonds and $600 ig valine of bonds and $96 of Tucson 
Rap. Tr. have been acquir See description of broperties in V. 90, p.1490. 

ucson Rapid Transit Co. —— “New Franchise” in V. 99, p. 19 2. 

As of March 1 1911 ac aw awe capital stock of the Springfield 
(Mo.) Ry. & Light Oo. 1499 

As of Sept. 1 1911 ac red the Centric eadiway ening and gas proper- 
ties of Trinidad, Colo., thr ugh its eanenee sew $Y the (Colo.) lecerts 
Transmission, Ry. & Gas = (a reorganization of the Colorado Ry., Light 
& Power Co.) V. 93, 

As of Marc 2 1912 equired th the entire capital stock of the Deming (N.M) 
Ice & Electric Co. 056. 

On March 1 1913 took over ne Central Arkansas Ry. & Light Corp. 
vi $6. pee. ~ the early part of 1913 sold the Montrose (Colo.) Elec. 

t ‘ower 
n Dec. 1913 $755. 000 10-year gold notes were issued (auth., $10,000,000, 
see below) carrying an equal amount of common stock option warrants 
entitling or to obtain such stock at par any time prior to Dec. 
See also V. 1583, 1822. 


1 1923. 
In June 1914 a further $715,000 of these 
notes were ne at 6%. 


STOCK AND Pg Date. Interest. Outstanding. Maturity. 
Common $5,500,000 ($100)... ---. --------- 4 BID cekcagiinan aequasanciad ap 
Pref $5,500,000 6% cum ($100) __-- M 2,500 ,000 See text 
First lien s f M $50,000,000| 1912 5M-S 3.709.000 Mar 1 1942 

gold ($500 & $1 1,000) _...¢* Columbia Trust Co., N. Y., trustee. 
Covertible debentures $1,-| 1912 6M-S 1,500,000 Mar 1 1922 

RRS hs SED ha rooklyn Tr. Co., Brooklyn, N. Y., trustee 
10-year gold notes, $10,000,-/ 1913 715.000 Dec 1 1923 
 ondtitnes datesGhas 1913 7% 725,000 Dec 1 1923 
Columbia Trust Co., N. Y., trustee. 


Bonds .—Of the remaining 1st lien sink. fd. bonds, $1.666,667 are reserved 
for conversion of debs. and $44,470,333 are for im , betterments and ac- 
quisitions under conservative restrictions. $154,000 retired by sk.fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 14% of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1058 to KK! «9 2%% 1933 to maturity. 
Payments for redemption of bonds if fr p ble at or below 102 and int. . 
earwne to be invested ody new property oad to the mtge. See V. 94, 

into ist lien bonds after Mar. i 1913. an 

been ed at par, provided consol. 

times int. on Ist M. out and 
ole but not in eee on any int. 


issuable against conversion. 
resented for exchange for 


date at par and int. on 6 weeks’ notice, and, if 
first lien bonds, may be taken u bo} 101 and int. om, an op to and 
incl. 6th day preceding date ed for redemption. 284. The 
notes of 1913 are redeemable at 105 an 30 days’ a ‘uneit9 June i 1921; 

thereafter at par and int.; are reserved for retiring 6% debs. 
 —- March 1 1922 and balance reserved for future requirements. V. 97, 


- 1822, 1583. 
> Dividends. —On a pret -—1% %—paid quar. from Sept. 1910 to and includ- 
ing Se Sept. 1914. ividend payments since have been deferred (V. 99, p. 


mince ———— istion) after elimination of inter-com- 
pany exclu epreciation 

Gross Net nt. Fed.L. Fed.L.&Tr. Cent.Ark.R. Bal., 
Cal. Earns. Earns. Chges. &T.Co. Pref. Div. Lt.Pf.Dio. Surp. 


Year. 8 $ ‘ 
1914--2 -416,960 918,276 586,155 29,623 Bop g the. ,500 £7 oe) SA ,000 105,998 
as TN ,372,174 928,940 531,787 36,640 (6 50,000 (7%)63,000 147,513 
OAD.—Controlled properties operate 85.16 miles of track. 
Opeuiine, —Pres., Edwin N. Sanderson; V.-Ps., Francis Blossom, 
Preis Coigate and F. L. Dame: F hag & Asst. ae J. Dunhill; Sec., 


Marsh.—V. 90, “9 Ae: .y 336; V. 92; nani 526, 1499; 
va Py tik, 8688, 7 vos: p-207 jd, $08, 010, xd, 056, 9; V. 95, 
p. 419; V. 96, c its "716, 947, 1154, 177 v . 97, D- 1583, 1823; ¥' 98, p- 
453; V. 99, p. 1673; V. 100, p.'140, 555; tol. p. 370 


» Spatral Himene Railway & 
n Mar. 913 was taken over by F 
owns entire Sicnohee stock. 
ORGANIZATION.—Incorp. Feb. 19 i914! =’ Vv 
Hot Springs St. Ry. and other properties. ens its constituent com- 
panies does entire water, street railway, gas, ohn c light and power busi- 
ness in Hot Springs and vicinity. Has contract with city of Hot Springs 
for street lighting. 
Franchises .—Street rallwa 
occupied until that date. 


Light Chrencetniis: 
eral Light & Traction Co., which 


inte, taking over the 


expires in 1954, and exclusive as to streets 
Rud 2 exclusive and ge Nov. 1931. Elec- 
tric light and power, ex fires 1933. Artificial gas, unlimited as to time. 
has a natural gas nchise, exp in 1931, which provides for a 
maximum rate of 50c. per 1,000 cu. ft., rate being protected by a con- 
tract with the Arkansas Natural Gas Go. for natural gas, the pps Ark. 
Ry. & Light Corp. receiving about 30% of the gross earni as its share of 
the profit. Should supply of natural gas fail, company i revert to arti- 
ficial gas franchise. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
OSE We GID 00 ccccnces weee | § pebdesece PE?  sscaneadud 
Pref cum $3,500,000......... ---. 7Q-M 1,200,000 pe 6. f 1 1028 
First tien 7 000,000 ($1000, | 1913 ac 6 Legh 1000 ht 

$500 and ed stock efoto Int. at Columbia t Co., 

Preferred redeemable at 110 and accrued div Dividends amen guar. 
by Federal Lt. & Co., by a Additional pref. stock may 


be issu V. 96, p. 715. 


ed under Be restrictions. 


fens. and impts. when net net may be iesned for 80% of cast of additions 
extens. and when jouble charges bonds 
out, incl. th: ae See Sink “Sink. fund, which began Jan. A 
will retireatieast 20% of entire issue by ee aay $21,000 in sinking fund 
All bonds subject to cail en any interest date at 102. 


Dividends .—First div. on pref.—1 44 %—paid June 2 1913; 1% % has been 

paid quar. since to and incl. Sept. 1915 

~~ tNINGS _—Combined hewiage ha! constituent cos. for calendar year 
1914 , $522,584; bat gross 953; 1912, oom. $676. 249. 

ROAD —_O —\ own pm 3.08 miles of track; 60-1b. 3° Dunhill; See. 

OFFICER re, ., EB. N. Sanderson; V.-P. Sec.. 
A. R. Marshall; Gen. Man., 5. Dillon 96"p. 718 


(2) Springfield (Mo.) Railway & Light Co. 

As of Mar. 1 1911 entire stock was acquired by Fed. pao & Trac. Co. 

ORGANIZATION .—In . in Maine in Nov Owns entire 

ital ane: of the Springfield ‘Traction Co. and the Springtield Gas & Elec- 
trie Co ay 4 it Co. is also part of — El ay»! t 
a aie: lama pe renee expires in 1929; street railway 
[re 1944 Roi ay hea utes of et in 1936. Does entire A 
electric light and power b of —. Also does steam hea‘ 

On June 24 1914 the . 8. . ordered a reduction of cies 30 
rates of the Sp eld Gas . Bloc. "Co., holding that a net return o: 
is adequate for the company. An injunction has been obtained and 
case is before the Federal Court. 

oSTOCE AN AN D By) Date. 


iat 
Sate he paar c*|Guaran t Co., N. , trustee. 
is pref. as to dividen and asssets and is red. at 115 and 
ae divid 


Bonds .—$4, S10, 000 ist lien bonds are reserved for additions and impts. 
at 30% 9 of cost under restrictions. Annual cumulative si a 
Mar. 1 1913 and provides for 25% of all bonds issued. $101, in 
. fd. Sub. to call as a whole or for sink. fund at 1 aad int. on any 

int. day. Int. is pay. in New York, Boston 6 or Chicago. ac 1566. 
Dividends.—Initial aiv.— 1% %—on pref. stock paid Avett 1 1915; July, 
$599,432; net 


1%%. 
EARNINGS.—For Fo mos. end. Dec. 31 1914, 

after taxes, $233,786; interest, charges, &c., $118,806; resem, $114,980. 
ROAD.—Operates 23 miles of track; S pm. cars, 60, 70 and 80-lb. T 


on, gas, 
i 


Interest. Outstandi 


7Q-J July ‘151 
M-N 2,138, 500. May 1 i 


$00,000 100 gold 1911 5 


. Power santen reer, 3 a k. Also has contract with Ozark 
var eS Vaew Oe 2,875 k. w —Vv. OB AP $30, 1566, 1637; 
V. 93, p. 1699; V 7-5, D- 303; V 90, p. 488; V - 98, p. 3 344; V: 


100, p. 734, 813, 982. 


%) Ts Trintdes {Sele Electric Transmission, Ry. & Gas Co. 
Traction Co. owns all the $3,000,300 Bn kw stock 
and tne 3: $2, r e 000 bonds outstanding. 


ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as oucastans 
to the Colo. R t. & Pow. Co., sold at foreclosure Aug. 2 1911. Vv. 93, 
e* 409. Supp ies dlectriciey to mines and cities of Las Animas and Huer- 

ano counties, Colo. Controls the entire gas, electric light and street rail- 
way business of Trinidad, Colo.,and operates an interurban railway connect- 
ing Trinidad with Thomasville, Cokedale, Jerrybills, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
ey. Street railway franchises run for 50 years from 1903. 
‘ontract.—Has a contract to supply the St. on, | Teor Mtn. & 
Pacific Coal Co. with $60,000 worth of a aa. annually. 1912. 

ROAD .—Owns and operates 20 mi Power plant, capackty’ » 8,500 

k.w. Rail, 60-lb. T; standard gauge.—V. 93, p. 409; V. 99, p. 191 


(THE) UNITED GAS & ELECTRIC CORPORATION. 


ORGANIZATION .—Incorp. in Connecticut on June §6 1912asa ooneee- 
dation of re BT Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(Incorp. Mar. 8 1912.) Owns entire common stocks of Say following com- 





ia (V. 94, 388. apes. Compare also V. 97, AT DR. 
nited Gas lec. Co. of N. J. Houston Heights (Tex.) Water & 
Lancaster (Pa. ) Co. Ry. & Lt. Co. Light Association. 


Consumers’ Electric Light & Power|Houston (Tex.) Gas & Fuel Co. 

Co., New Orleans. Union Gas & Electric Co. of Bloom- 
Harrisburg Lt. & Power Co. ington, Ill. 

- owns 57.56% of the greuaee stock of Internat. Trac. Co., Buffalo, 
N. (see latter coeeny preceding. page under Buffalo), and over 2 
of the com. stock of Cities C Co. (see under New Orleans), acq 
ae  ¢ $75 of potent 2d oad . stock and $25 com. stock for each $100 

share of American Cities Co. To do this, the shareholders au- 
thorized an issue of $12,500,000 2d pref. stock. 

Electric Engineering Corp.—This company was organized 
in 1913 for ew purpose of acting as consulting, contracting and o oR Sant 
be yey: and as purchasing agents for the nited Gas & Elec 

the American Cities Co. 
In rich i in order to provide working capital and funds for the pay - 


ment o 3-year 5% notes due April 1 1915, the com 
sued $5,500, 500 Sb ome 6% notes and $2,350,000 30-year 6% co x fo 
ponds. V. 100, p. 735. 

STOCK AND yn Date. Maturity. 


Interest. oie 


Common $20,000,000 ($100)-. ---- .-.------ $12,2 


Ist pref $25,000,000( gee Ld asco” ae 9,284,800 See text. 
2d'pret'$12 900,000 ($100) 1,644,500 
Collateral trust si ng fund] 1915 6 A-6 "3,461,000 Apr i i945 
gold bonds $15,000 ,000 Int. at Guaranty Tr. Co. , N. Y., Trustee, 
3- Gi. 51000 ont 9000 =a 18h Ch Tee tele 
no 
“gi. , Ree wir c} Int, at Fidelity Trust Co., Phila., wrustee, 
-—$168,200 pref. ond | $5. com. is in tre 


stock is to bear cum » Viz., bom. shock te te treseuey, The 7 
% By 1916, 5% in 1917 a and $85, ‘seca and will be entitled to a — 
ence over common in event of  Tigatdation and subject in all respects to pri- 
ority over present pref. stock . 97, p. 597, and V. 97, p. 888. 

Bonds and Notes.—Of the “coll. trust bonds, $7,650,000 are pledged as 
collateral for the notes; remain ,000 cannot be issued during the 
life of the notes; thereafter for 75% of the cost of of poqeetons under certain 
restrictions. Bonds are secured by com. and pref. stocks of the subsidiary 
cos. ha an ate par value of $32,276, 7550. Red. as a whole or in 
part at 1024 and int. on 4 weeks’ notice. A cumulative sinking fund com- 
mencing July 1 1918 will yoo = 108 of the bonds at maturity. V. 100, 
p. 2091. The notes are secured $7,650, 000 of the bonds. Notes are 
red. at 100% and int. on due an tad ioe mature in $500,000 amounts on 
July 1 1916 can Lon and July 1 1917 and Jan. 1 1918; alance to be retired 
April 1 191 18. of the notes have been retired, payment of the 
amounts due sult 1 11916 and Jan. 1 1917 having been anticipated. V.101 


- 214 
. Dividends on -—An initial div. ir Sh rate of OF ROT ann (for period June 
6 to Sept. 30 1 io12 J. Oct. 11912. In 19 April, 3%; Oct., 3%. 
In 1914, Apr., 3%; none since. 


REPORT .—Calendar years (compare V. 100, p. 1250): 


Calendar I wegme jor *A te 'n F amen BR pbk petomes. 
Year. of Prop. harges. Dividends. 

SOEs .ncdue $1 238. 317 $303-465 $139,272 $357,680 

1913 ...... DOGG baoawn 225 556,188 326, O22 


This Saas the on in the net M.-F. from sub. corps., whether 
actually received in the form of divs. or not. Of the $351,680, the pro 
tion added to surplus account of sub. cos. not declared as divs. was $403 B56; 
from the last-named amt. and. the previous accumulations of surplus | 
sub. cos.. there were charged during the year various amts. on acc’t of 
extraordinary ditures not directly applicable to the operations for 
the —. of whl ao iene proportion correspon to the holdings of this cor- 
pora, m 
gots Pi ERD in value of certain properties still held by the 

ration or its sub. cos. 
FFiICERS.—Pres., Geo. Bullock; V.-Ps., R. E. Griscom, 8. J. +m 
and G. H. Pia! Be. & Asst. Treas. Hen h J 
vans.— 
» D. 267, 895; V 


co: 


Pritchard; & Asst. Treas., M. D. 
726, 888, boa goa; V. 98, p. 158: v.06 
1080, _ s S085: V. i01, p. 


oRGan ted Sas Epects: ay Ce. 
oni IZATION .—I -& Dec. 1901 in New tr 5 All the com- 
was acquired by 


. 100, p. 56, 735, 





uehanna Ry. Lt. ow. Co. » which 
912 was consolidated oma nited Gas & filoctrie Corp. 


pp hs 
and es ele gue cur cievttle propartter: 


con 
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Altoona (Pa.) Gas Light & Fuel Co. 


Lockport (N.Y.) Lt. Ht. & Pow. Co. 
Cit. Gas & Fuel Co., Terre H’te, Ind. | Richmond (Ind.) m,. =e & Pow. Co. 
Colo. Spgs. (Col. ) Lt. Ht. & Pow. Co. | Wilk es-Barre (Pa.) C 
Leavenworth (Kan.) Lt., H. & P. Co. 

Also a the Elmira Water Lt. & RR. Co., which see under ‘“‘El- 


_N 
In’ Juiy 1915 disposed of its holdings b \pemeee stock in the Hartford 
(Conn.) City Gas Light Co. V. 101, 


STOCK AND we a Date. Interest. Csctentene- Maturity. 
Stock common $4,000,000... -.-. -.-.----. $3,594,990 See text. 
Stock preferred $1,500,000... -...  -.-.-..-- i905 "300 July’ 15, 2 

1902 5gJ-J 1190 0,000 Jan 1192 


First mtge $3,000,000 ($500) 
and $1,000) gold PTS, cntf | Interest at Siow York Trust Co., Trustee. 
peceer tives ry ——— gas and electric companies— 

1902 0,000 Aug 1 1932 


Altoo F-A 
750, ‘009 (8500881 500) notte Int. at New York Trust’ a,° N. Y., trustee. 
toona — L & F Ist ref M avi2 5 J-J 5,000 Jan 1 1942 
$1,500,000 ¢($1,000&$100) | Girard Trust Co., Phila., “oaken 

Cit G & Fuel ist 4 $500,000 tf 1902 5A-O 283,000 Oct 1 1922 

Citizens G & F ist ref M $3. 1 1960 


1910 54J-J 516, Jan 
000 05 (3 100.8500%$ 1,60 int. t. ew York Trust Co. -» New York, 
red as a whole@ 105&int_ “tt 


ol Ad El Co 1lstM ($1,00 1900" “S A-O 1,000,000 ave J go 1 1930 
000) red at 110 & int- ONE sa Po Co Now York, 


Col Spgs Lt & Pow Ist mtge 00,000 April 1 T1918 
POESOOe st. ,000) ctf\ Int. at New York baits # Co., , Trustee 
©ol Springs L H & Power Ist{ 1910 F-A 1,284,000 Aug 1 1920 
& ref mtge $3,500,000 gold; Interest &, New York Trust Co., Trustee. 
($100, $500 & $1, ,000).c*tf| M.N. Buckner is also Trustee. 
Pikes Peak H E Co Ist Ms oe alia dias 5% 
vLH&P istM $1, i908 5M-S 673'000 Sept 1 1933 


Lea 
000($100; $500%5) 000 f\ Int. at New York Trust Co., N. Y., Trus 
Lock G & El Ist M $3 ,000; 1900 -A 300 ge J Feb 1 1920 
f\Int. at Tr. Co. of Amer., N.Y , Trustee. 
1908 J-J 450,000 Jan 1 1938 
Int. at New York Tr. rr _ N. Y., Trustee. 
1914 5M-S 00,000 Mar 1 1939 
Int. at New York Trust < Se ,N. Y., Trustee 
Demas Deming is also Trustee 
1914 68M-S 450,000 Mar 1 1919 
Int. at Pons. Co. for m0 ert Tees , Trus. 
Demas Deming is - trus 


0008100 opom el. 000)c&rtf 
red @ 105 & int_.....-.... 
Rich LH & P —- $500, 000 
($1 on. $5,000 & $10,000) 
red at 101 & int___-- c&rtf 
W-BOo I[st&refM $7,500,000 


1910 5eJ-J 1,687 300° July 1 1960 

wee ee $500&$1 000)c*értf Int. at Girara Tr. Co., Phila., Trustee. 
E list cons M 1905 3, ,000 Jan 1 1955 
000 ,000 g ($1,000) _ “c*&rtf Int. at Fidelity Trust Co., Phila., Trustee. 


* Of which $120,000 in ronaary 

Bonds.—Of Altoona Gas Lt uel Ist ref. bonds, $750,000 are reserved 
for prior liens and $175,000 are in the treasury. Citizens’ Gas & Fuel 
irst mtge. of 1902 is a closed mortgage. Of Citizens’ Gas & Fuel first 
& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., impts., &c., and can only be issued at 85% of 
gw = same. Demas Deming is also trustee. $1,300,000 of Colo. Spgs. 

& P. Co. Ist & ref. bonds reserved to retire underlying bonds and 
$sbe 000 are for add’ ns, exten., &c., at 85% of cost thereof. Red. at 105 
and int. on any int. day on or before Feb. 1 1917 and at 102% and int. on 
ny int. day thereafter. V.91, p. 466, 1097. Leavenworth Lt., Heat & 
ower 1st M. bonds are redeemable at 105 and int. on any int. date, $325,- 
000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht. & Pow. 1st ref. bonds are redeemable on any int. date 
at parandint. $300,000 reserved to retire a like amount of Ist M. bonds. 
Of the Wilkes-Barre Co. Ist & ref. M., $3,000,000 are reserved to retire 
Wilkes-Barre Gas & El. bonds, $2,444,000 for exts., impts., om, and $368,- 
700 arein treas. mS rey: of the bonds out. are guar., p.& , by endorse- 
ment by <a Oar 4 & Pow. Co. Subj. to call on any ink’ day at 105 
and int. rc. @ * 688. « Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and int. on 3 months’ notice. 

Dividends.—On pref. 5% has been regularly paid since incorp. Onc 
- 1905, 1906 and iA 3% in 1908 and 1909, 2%; in 1910, 4%; inl91i, 

4%; in 1912, 4%; in 1913, 44%; in 1914,44%%. 

EARNIN NGS.—Year a Dec. 31 1914, earnings (less apenas. $254.- 
523; interest, $26,160; pref. div., $58,605; surplus, $169,758. 

a combined Sse of the subsidiary cos., excl. the Elmira Water, 
Lt. & RR. for the 12 mos. end. Dec. 31 1914 were, gross, $2,842,757; 
net, eo oe $1,124,847; charges, $617,573; surplus, $507 .274 

OFFICERS. —Pres., George Bullock; V. -Ps.  Richarc i'S. Storrs and 8S. J. 
Dill; Sec. & Asst. ‘Treas. Henry Morgan; Treas.. H. J. hoe Asst. 
Sec. & Asst. Treas., M. D. Evans.—V. 93, p. 1783; V. 101, 48. 


(a) Harrisburg ‘Light & Power Co. 

ORGANIZATION .—Incorp. July 1912 to take over the Harrisburg 
Light, Ht. & Pow. Co. and Paxtang Elec. Co., whose franchises are per- 
petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har- 
risburg Steam, Heat & Pow. Co. In Aug. 1913 acquired Steelton Lt., nw. 
& Power Co. V. 97, p. 179. Stock auth. and outstanding, $1,750,0 
common and $1,250, 000 6% cum. Bas stock. All the common and 43. 61% 
of the pref. owned by the United as & Elec. Corporation. 


BONDS— é. Interest. Outstanding. Maturity 
Harrisburg Light Ht & Power P99 5 J-J $1, wg ,000 July 1924 
first mortgage.........-.- Commonwealth Tr. Co ov in a Trustee. 
Harrisburg I. & P 1st & ref M) 1912 5¢F-A 2,10) ,000 Aug 1 1952 


510. rit ,000 g ($100, $500 Fidelity Trust Co., Philadelphia, Trustee. 
an 1 ) 

Bonds.—Of the ~—— Lt. & Pow. list & ref. bonds, $1,000,000 are 
reserved for prior liens, $6,900,000 for impts., extens., &c., under certain 
restrictions. Red. at 105 and int. on any int. day.—V. 95, D. 239. 

EARNINGS.—Year end. Dec. 31 1914, gross, $603,719; net, after taxes, 
&c., $321,346; charges, $148,777; pref. divs., $75,000; surplus, $97,569. 

(3) Consumers’ Electric Light & Power Co. 

Operates an electric oe. an — system in New Orleans. 

stook AND BOND Date. nterest. Outstanding. Maturity. 
Common $1,000 ,000_...-..--- All owned by United Gas & Elec. Corp. 
Preferred $500, 000 [as ORs sees - abensnoee “te cstxinweaw 
First mtge $2,500,000 gold i9ii 5¢es-J 1,526,000 Jan 1 1936 
($100, S08 an “ ,000) .c*| Int. at Columvia Tr. Co., N. Y., Trustee. 
All owned by United Gas & Electric Cor 

Stock.—Preferred stock 7% cum. from Apri 1 1913. 

Bonds .—$74,000 in treasury. Remaining bonds are for extens., impt. 
and betterments. Subj. tocall at 105 andint. No sinking fund. 

EARNINGS.—Year end. Dec. 31 1914, gross, $334,719; net, after taxes, 
c., $171,225; charges, $76,624; pref. divs., $35,000: surplus, $59,601. 

(4) Houston Gas & Fuel Co. 

Entire com. stock is owned by United Gas & Elec. Corp. 
as business of Houston and vicinit 
‘ranchise runs until June 30 1940 and 

cubic feet. 


Does entire 
Has acquired Houston Gas Co 
ixes the prices for gas at $1 per 1,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OG DOC Masncecsen wine geasgacce PT ae tent 
Preferred (cum) $500,000... -.-- 7 Q-J EO | a wee 
Ref & im mpt M $6,000,000_._.. 1912 5M-S 350,000 Sept 1 1932 
Houston Gas first mortgage... 1905 5 M-S 961,000 Mar 1 1920 


STOC K.—Preferred stock is callable at 110 and dividends. 

BONDS. —Additional bonds can be issued only for 80% of cost of extens. 
and impts. when annual net earnings are double the interest on bonds, 
including those to be issued.—V. 96, p. 289 

EARNINGS.—Cal. year 1914, gross, $481,749; net, after taxes, &c., 
$184,158; charges, $65, 640; pref. ‘divs. . $34,611; surplus, $83,907. 

5) Union Gas & Electric Co. 

RGANIZATION .—Incorp. July 6 1899 under the laws of Illinois for 
99 years. Acquired physical property, franchises and capital stock of the 
Bloomington Gas Light & Coke Co. and the Citizens’ Gas Light & Heating 


Co. Allcom. and pref. stock owned by United Gas & Elec. Corp. 

STOC K AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common stock $750, 00. Ges 666  seecenuse Jf. xe 
late ac’ Zo. Bnd ai oo 000) --/_ 1905 be $87 000 Sept 1 1935 
Ist mtge $7: os 587 ep 

— Int. at First Tr. & Sav. Bk., Chic., Trustee. 


Bonds.—The $200,000 additional bonds can be issued for 75% of cost 
of extens. & impts. when net earnings are twice int. on bonds, incl. those 


to be issued. Red. at 105 and int. on any int. date. Ann. sink. fund of 
5% § gross earnings on and after Oct. 1912. Up to Sept. 1915 $27,000 
retired. 


EARNINGS.—For year end. Dec. 31 1914, gross, $179,224; net, after 
taxes, &c., $72,921; charges, $39,501; pref. divs., $17,500: surplus, $15,920. 





CITIES SERVICE COMPAN Y—A holding company. 


CRGAN IZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
ing comme pany. per per plan in V. 91, p. 656, and acquired control of Denver Gas 
lectric Co. (see that compen and the one Dist. Electric Co. Or- 
ganized and managed b oherty & Co., New York Under a re- 
arrangement of propert es ree in Mar. 1913 acquired control of the St. 
Jose (Mo.) Ry., .. Ht. & Pow. Co., Empire District Gas Co. and 
Danbury & Bethel ‘Wines: ) Gas & Elec. Co. V. 96, p. 656, 718. 


On Dec. 11 1913 the directors of the Cities Service Co., Consolidated 
Cities — Power & Traction Co. and Utilities Improvement Co. unani- 
mousl nfirmed a gees —— by Cities Service Co. to acquire 
the o ~ ‘wwe cupomee, as stated 97, p. 1732. By this plan the 
stockholders of Utilities 1 See ron ‘surrendered (1) their pref. stock 
and received Cities Service Co. pref. stock therefor. share for share: also 
(2) their common stock and received one share of common stock of Cities 
Service Co. for each two shares thereof. Stockholders of Consolidated Cities 

Light, Power & Traction Co. likewise surrendered their stock and received 
one of Cities Service Co. common stock for — two shares thereof. 
The 5% bonds of Consol. Cities Lt., Pow. & Trac. Co. remain outstand- 
ing. —_ full pertemere regardi ng the .Consolidated and Utilities com- 

in the issue of this Section for Sept. 27 1913. 


Below will be found tables giving a complete list of the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities ServiceCo. The 
a — of the Consolidated and Utilities companies are included in these 

tables. having been taken over by the Cities Service Co. as of Nov. 1 1913. 


in Ma y 1914 shareholders ratified an increase in the stock from $50,000,- 
000 ($30, 000 000 pref- and $20,000,000 common) to $65,000,000 ($40,000,- 
000 pref: and $25,000,000 common). 

STOCK (par Interest. Outstanding 


100) ETC.— Date. Maney. 
0,000 m= wane Fy pew $14,718, 380 See te 
Moathly 26.168. 426 See text. 
13 0 7 JV 0,000 Mayl15 1918 
1914 6gJ-D if 000. 00 a on or 


Common stock, $25, 

Pref stk, 6% cum, $40,000 

Convert notes, $10,000,000 

St Jos Ry H x F sock 
trust cits ($1, 000) red at{Guaranty Trust Co, New York efore 
par and accrued div___.c*| Trustee. May 301917 


Dividends.— Dividends on both stocks were sen in i Rie’ 
Rate Feb. 1 1911 to Jan. 1912, On common, per annum 1% 
noe Ee: 1912 to Jan. 1913, 4% per ann. &% BF 1% month : oA 
to Nov. 1913, 5% per ann. (5-12 2 of 1% m monthly); Dec. 1913 to July 1914, 
6% per Soon C4" of 1% menenly); on pref. a1. F ( oe ts monthly). 
atte on both common and pref. were deferred (incl. payments due 
Aug. 1 1914) on account of financial conditions growing out ‘of the European 
war. See V. 99, p. 673, 466, 406; also V. 99, p. 1130, 1831. Up to Sept. 1915 
payments had ‘not been resumed. 


NOTES.—$3 000,000 of the 7% 5-year notes were sold to London inter- 
ests. They are red. at 102 and convertible into pref. stoc’x at par. No addi- 
tional et mo is to be incurred except to provide for retiring the notes. 
V. 96, p. 1775. The stock trust ctfs. above were issued by Guar. Tr. Co. of 
N. Y. against deposit of 31,948 shares of stock of St. Joseph Ry., Lt., Ht. & 
Pow. Co. (V.99. p.1750). Sink. fund will retire these ctfs. before maturity, 
payments being made monthly in amounts aggregating $450,000 for 1915 
ee Wt and $218,000 by May 20 1917. See V. 99, p. 1750, for further 
particulars. 


“~ March 1914 the Denver Gas & Electric Light Co. issued $3,500,000 
notes. 

_ The Massillon Electric & Gas Co. in May 1915 created an authorized 
issue of $250,000 pref. stock, of which $125,000 outstanding. 


Bonds of Consol. Cities Lt., Power & Traction Co—These bonds remain out 
as a lien on the securities pledged therefor (see * in the table following). 
The bonds are subj. to call at 105 0n any int. ay press Jan. 1 1918 
the company will in each year either (1) pay to s 1% of bonds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 
to the above payment or (3) expend for construc., acquisitions or impts. 
a@ sum equal to twice above skg. fd. All cash in ske. fd. will be app ied 
either (1) in retiring these bonds at or under 105 or (2) in purchasing bonds 
of companies whose stocks form es of security for present series. All 
bonds so retired or purchased will be kept alive for skg. fd. subject to com- 
pany’s right to re-issue such last-mentioned bonds to a nominal! amount, 
equal to 50% of its expenditure und-r (2. above. See also V. 95, p.679,110. 
Consol Cities Lt, P & Tr Co. 

First lien mtge, gold (see{ 1912 58 J-» #310 000. uu0 vir 1 1962 

text) ($100, $500 & $1,-; Int. at office of H. oherty & Co.,N. Y., 

000 or £ equivalent) __c* or Lloyds’ Bank, ‘tae London. 

($10,000,000 auth__-__.|Bankers Trust ©o., New York, Trusteee 
zx $460,000 of this amount is owned by Cities Service Co. 


CAPITALIZATION OF SUB. COS —The following table shows the 
capitalization of the subsidiary companies owned and contracted for and 
the amounts thereof owned or to be owned by the Cities Service Co. under 
existing contracts: 











Capital Stock of Subsidiary Companies Owned or Contracted for by Cities 
Service Co. Apr. 30 1915 yio' 7) ares: a $100; b $50: c <7 3} Also 
Bonded Debt of Subsidiary Co's of Same D 
nded D — ne 
Bonds Cities Service Amount Cities Serov- 
Outstanding. —— aaa eel ice o 
*Alliance Gas & PowerCo. 461,000 _----- 550,000 99.872 
Amarillo St. Ry. Co__.___ 125,000 105,000 a212,000 99.764 
De Cet ee” tC eg a150,0 99.533 
Athens Ry. & Elec.Co.... 737,000  -..... a750,000 98.280 
RES aa STREP he RE F853 @300.000 iscece 
Bartlesville Gas & OilCo.. -..-.. ....-. c300,000 99.958 
Bartlesville Int. Ry.Co_.. 250,000  -_.... €143,550 99.808 
*Bristol Gas & ElectricCo. 425,000 -._.... a300,000 97.5 
Brush Electric Co___.____ .500,000 189,000 a2,000,000 99. 
Centrat Ohio Gas & Elec.Co 900,000 900,000 2,590,000 100.00 
Buckeye StateGas&Fuel —_____ a200,000 veees 
Columbus Nat. Gas Co__ 38,200 a400,000 





Coshocton Gas Co_____- 42,000 a 80,000 
Preferred stock....... .«.-- a16,000 
Mansfield Gas Light Co_ 35,000 50 


Preferred stock 





Medina Gas & Fuel Co_. 200,000 =... a400,000 
*Citizens’ Gas, Elec.& Ht. 214,000  -_.... a200,000 
*OCity Light & Traction Co. 768,900 87,500 a1,.000,000 
so eis pe gate 00. 
*OCity Light & WaterCo_.. 300,000 130,000 4a1,000.000 
Onc nscnme  wleele  . tehene a100,000 
*Cumb.& West. El. Ry.Co. 655,000 $= -..-.- 6625.000 
Danb.& Beth.G.&EI.LtCo 150,000 -.-.--- c400,000 
Denver Gas & El. Lt. Co_ - 13.00%" 900 5,000 210,000, 
*Dominion Gas Co._.____ 4.200.000 3, $i8; 000 a3,.000,000 
Sub. Go 6 G00ur......... | Fs eee 1,989,660 
RR OS ea ae oe 75,00 
Durham Traction Co_____ OO ees 300. 000 
i ccnans cn - ~~ dammed a200,000 
Elyria & Lorain.___...__. w 100% w 
cata. ieee) 1% piel w 
Empire Dist. Elec. Co__.. 4,733,000 410,000 4@3,000,000 
TL aay ACY 1 SRE SH TE ¥ ee saracson« 
nC i 1,193,900 bana 
mae, Gee wee ON. 6 caccas 4. bounae a7.500,000 64.07 
a 4.124.766 ate 
Glenwood Natural GasCo. 300.000 300,000 a750.000 99.933 
*Knoxville Gas Co_..____ ee ate a300,000 86.066 
eee: ee lll ro ’loCEE ee 
Manufac’rs’ Nat'l] Gas Co. 3 ...... cuccce as800,000 99.912 
A ea 
*Massillon Elec.& GasCom 397,300 116,000 a500,000 99.86 
el ee 5 i eS 
*Meridian Light & Ry. Co_ 1,767,000 30,000 a2,000.000 99.815 
Hattiesburg Trac. Co_____ eee. . wested Geeaee «= wedkiwd 
oP SE are a ee a20.000 98. 
POT SO GIO, eee ee a200,000 99.75 
Quapaw Gas Co._......_ Te ere a3,000,000 99.26 
Reserve Gas Co._....___- 2,800,000 2,800,000 41,000,000 99.95 
Salina Lt., Pow.& GasCo. 200,000  =-_....- a500,000 99.90 
*Southern Ont. Gas Co.,Ltd 3,000.000 1,971,000 @4,000.500 99.988 
sgouthw. Okla. Gas & F. Co. "360.000 350,000 a500,000 99.9 
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Bonded _ Debt Stock- 
Bonds Cities Service Amount Cities Serr- 
Outstanding. Company. samen ot nds es te 
sSpokane Gas & Fuel Co.. 1,345,000 10,000 a2,000,000 99.935 
ERE et ee ae 2 Ea a 
St.JosephRy.,Lt.,Ht.&PCo 5,326,000 34,000 43,500,000 93.726 
a gn eh Sa 1,560,000 19.23 
en ee =| wee 1 ree 
Toledo Trac. Lt. & P.Co_. 7,964,000 _.. . a7 966,25 37.659 
kei Bee lg elie 26,336,925 3.85 
Toledo Rys. & Lt. Co_..14,498,000 ...-.. CEE a 
Other sub. co's securities 3,325,000  ___-.. See: * Atenes 
*Trumbull Pub Serv. Co. 980,600  $ _..-.- 1,500,000 86.62 
pS I a eae Ga00 M00. ~ assccs 
United Wat.,Gas& El.Co. 899,500  __.-.. a700,000 91 
SRS i as a ee = a350,000 91.48 
Gy DODGER a200,0 99.75 
Washita Gas & Fuel Co... 250,000 250,000 a500,0 99.7 
Watauga Power Co______- 300,000 36,000 a300,000 9.833 
Western Distributing Oo. ..-...  <«<<-- ai75, 94.857 
Western Okla.Gas& F.Co. 100,000 100,000 a100,0 9.50 
Wichita Natural Gas Co.. 319,000 $= —-.---- a3,000, 95.213 
eee ee ee cc aes 
*Wichita Pipe Line Co__.. 3,232,175 -...-.- a2,000,000 99.865 
Consol. Cities Lt. P. & Tr. 
Co. bds. secur. by pl’geof $4 
com .stk. in cos. marked*10,000,000 Gee? 8}. sean: - . bate 
si dibaihih tiken mind ten deine 87,357,575 12,368,500 107,888,552 


Total 
s ‘Contract for shares owned.” 
he stock owned in these companies is largely pledged to secure the 
$10,000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. Co. 

m This company has also $75,000 1-year collateral notes. V.99, p. 1677. 

w Application being made to Commission for securities which will be the 
property of Cities Service Co. according to percentages shown. 

z The controlled companies of the Dominion Gas Co., which owns all of 
their capital stock except $97,540 common, and all of their bonded debt 
except the amounts here shown, are the following: Beaver Oil & Gas Co., 
Brantford Gas Co. (bonds, $43,800), Dominion Natural Gas Co., Ltd. 

bonds, $50,000), Enterprise Gas Co., Ingersoll Gas Light Co., Norfolk 
as Co., Port Rowan Natural Gas Co., Thorold Natural Gas Co. (bonds, 
120,000), United Gas Co., Ltd., and Woodstock Gas Light Co. (bonds, 


EARNINGS OF CITIES SERVICE CO.—The 12 months’ statement 
end July 31 1915 compares as follows: (Report for calendar year 


1914 in V. 100, p. 1588): “ 
Earnings as Reported for the 12 Mos. ending July 31 and Month of July. 
—12 Months endi Month o ime. 
uly, , 


ng 0 

' July 31 '15.*July 31 '14. July, 1915. 

Gross earnings-...--.-- $4,003,721 $3,543,737 7.625 $271,637 
Expenses 153,578 97 269 14,370 8,962 


$283 ,255 








Net earnings......-- $3,850,143 $3,446,468 $262,675 
Interest on notes____-_- 490,000 320,991 40 ,833 





’ 20, 40,833 j 
Divs. on pref. stock___. @1,593,996 1,422,125 a130,833 a136,833 
Divs. on common stock. ------ San.) seas ON gence 
Net surplus.......-.. $1,766,147 $1,000,666 $111,589 $85,009 


* Covers the period 3 months prior and 9 months subsequent to the 
acquisition of the Utilities Impt. Co. and the Consol. Cities L.,P.& Trac.Co. 

a Represents dividends on pref stocks accrued. 

The ‘earnings’ as here shown include both the dividends and interest 
received and the company's proportion in the undivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 
in said companies. 

The gross earnings of the subsidiary properties for the 12 months ending 
June 30 1915 were $20,256,539. 

OFFICERS .—Pres., H. L. Doherty; Sec., Paul R. Jones; Treas., Louis 
F. Musil. New York office, 60 Wall St.—V. 96, p. 1775; V. 97. p. 179, 
364, 1732, 1821; V. 98, p. 303. 386. 911, 1070, 1244; V. 99, p. 406, 466, 673, 
1130, 1672, 1748 ,1831; V. 100, p. 1167, 1588, 1831; V. 101, p. 287. 

(1) Athens (Ga.) Railway & Electric Co.—A trolley road. 

ORGANIZATION .—Incorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White Power plant. V. 90, p. 1101, 1423. Owns and operates 
entire street railway, electric light and power systemsin Athens. Fran- 
chise perpetual. Total equipment affords 7,000 hydro-electric h. p. and 


3,000 h. p. from steam-turbine plant. . 
STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Stock, com $750,000 ($100)_. -.-. --.---. $750,000 Sept 12, 1% 
Stock, pref (5%,cum) $300,- 
Co ei ee eae Q-J 300,000 Oct'15,1K%% 
lst & ref M $2,000,000 pos} 1910 5g J-J 366,000 July 1 1950 
sinking fund ($1,000)c* cpt/Int. at Farmers’ Loan & Tr. Co., N. Y 


a 

Athens Electric Ry ist M/ 1896 6¢J-J 12,000 July 1 1916 

$100,000 gold ($500) .c cpt;Columbus Savings Bank, Columbus, Ga., 

trustee. Interest at Columbus or Athens. 

Athens Electric Ry new Ist/{ 1901 A-O 388,000 Oct 1 1916 

mtge $400,000 ($1,000){ Interest at Title Guar. & Trust Co., Atlanta, 

“ SBeeowr ss c*cpt| Trustee, or Old Colony Trust Co., Boston. 
tock.—Preferred stock is redeemable at 105. 

Bonds.—Of the Ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1% times int. on all bonds out and 
those to be issued. $105,000 are in treasury. Sinking fund of 1% begins 
in 1915. Bonds are subject to call July 11915 at 110. V.93, p. 665. 

Of the Athens Elec. Ry. new Ist M., entire issue, but no lesser part, may 
be called at 106 and int.; $12,000 reserved for old bonds. See V. 73, p. 1311. 

Dividends.—On pref., 5% per annum in 1911 and 1912. In 1913, Jan., 
2%%; July,1%%. In1914 and 1915,5%. Oncom., Ist div., 1%, paid 
May 1 1912; Sept., 1%. None since. 

ROAD.—Owns 10 miles of track. 40-lb., 60-lb. and 70-Ilb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity. 
OFFICERS.—Pres., Jas. Y. Carithers; V.-Ps., O. 
F. W. Frueauff; Sec. & Treas., OC. D. Cox. 

p. 1762; V. 95, p. 1038; V. 96, p. 1838. 

2 Bartlesville Interurban Ry. 

- ORGANIZATION .—Organized Dec. 8 1905 under laws of Indian Terri- 
tory. Satisfactory long-term franchises. Serves Bartlesville, Smelter 
Town and Dewey with railway, electric light, gas and power. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tt Pee Ue. accuse aete aguuaeee SD  cavieaienane 
Bart Interurb lst M pened 1910 6 

old ($500)__..-- c&r_cpt! Interest at Trust Co. of America, New York. 
nds.—Remaining Bartlesville Interurban bonds are reserved for addi- 
tions and betterments. Subj. to call at 102 and int. on any int. date on 6 
months’ notice. Citizens’ Ban« & Trust Co., Bartlesville, Trustee. V.93, 
p. 795; V. 99, p. 1748. 
oo" year ending Sept. 30 1914, gross, $147,116; net, 

ROAD.—Owns and operates 9 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-lb. rails. V. 95, p. 1402. 

OFFICERS.—Pres., H. L. Doherty; V.-P., F. W. Freuauff; 2d V.-P., 
J.J. Curl; 3d V.-P.,S. B. Irelan; Sec. & Treas., R. Marsden.—V. 95, p.1402; 
Vv. £9. B 1748. 

(3) City Light & Traction Co. 

ORGANIZATION.—Incorp. in July 1912 in Missouri as successor to the 


D. Flanigen and 
Office, Athens, Ga.—V. 94, 


Sedalia Lt. & Trac. Co., sold at foreclosure. V.95,p.419. See plan under 
Sedalia Lt. & Trac. in V. 94, p. 1058. 

STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
CC A Pe accdedue wane  ecadeoce SLUMMMEEE. caccnescce 
EGE SOU 00e (80 SORE) nccne coca) seccces a  escneteturn 
First mortgage $2,500,000-_cpt ..-. --...-.. _ 8 Rpeeegeiene 

1914 6¢Q-J 25,000 Oct 1 1915 


One-year coupes notes wert 
OS Cole iacdhadane Interest in Sedalia, Mo. 

Divs. on pref. were paid for the year 1913 at the rate of 1%, and increases 
by 1% each year until 5% isreached. Divs. are guaranteed by Gas Securi- 
ties Co. Pref. stock is convertible into bonds, $ for $, for a period of 7 
years under certain restrictions. 

Notes.—Are secured by $50,000 bonds. 

ROAD. and operates 8.3 miles of track. 25 cars.—V. 95, p. 419. 
1683; V. 99. p. 1299. 

Ss Cumberland & Yesternport Electric Ry.—A trolley road. 

GANIZATIGN.—Organized in ay bee on A 


Act of the Legislature, as successor to the tburg Eckhart & Cumberland 





ril 11 1902 by special - 


Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 


esternport & Lonaconing. 
P STOCK, Tyta with — Date. Interest. Outstanding. Maturity. 
toc’ J DC Miewn sese eusiaead , Serre 
Westernport & Lonaconing cpt 1903 5J-J 15 225,000 Jan 15 1928 


Frost E 


& Cum It ote} 1901 J-D 15 230,000 June 15 °26 
000 g ($500 & $1,000) _c*cptjI 


5 
nt. at Real Estate Trust Co., Phila., Trust. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Lonac Mid & Frost first mtee| 1901 5¢J-D15 200,000 Junel5 19 

$200 ,000 g ($1,000) __c*cpt/ Int. at Real Estate Trust Co., Phila., trust. 

Certain of the above issues can be called at 105. 

ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail; standard gauge.—V. 89, p. 1410; V. 95, p. 110; V. 99, p. 537. 608. 

5) Meridian Light & Railway Co. 

SMe ION —Tneorp. in Miss. in 1901 as a reorganization of the 
Meridian St. Ry. & Pow. Co. Owns and operates the Meridian Gas Light 
Co. Does entire street railway, gas and electric business in Meridian. Owns 
all the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common $5 000 000 - id ($5001 1904 Be ms” *”"750'000 Mar 11044 
’ ‘0: = el 

oh th Sy Hy, wee OO ae at City Bk. & Tr. Co., Mobile, trustee. 


Gen mtges f $5,000,000 g cpt 1910 5M-S See text Mar 1 1945 
Bonds.—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new Ist M. bonds of 1904. A sinking fund of 
1% of new 1st M. bonds out became operative March 1 1906. $73,500 of 
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105. V.92,p.1311. There are $1,944,000 of gen. mtge. 
bonds issued, of which $177, are in treas., leaving $1,017,000 outstand- 
ing. $750,000 of gen. mtge. bonds are reserved to retire Ist mtge. bonds. 
Sinking fund of 1 fo of Pe. mtge. bonds out begins Sept. 1 1917. 
es 0! 


ROAD.—12 track. 30 cars. 
OFFICERS.—Pres., H. L. . P., F. W. Frueauff; V.-P., 


A. B. Patterson; Gen. Mgr., A. B. Patterson; Sec. & Treas., L. H. Archer. 
gms, Sse: © ae Treas., Carl B. Gilbert. V. 90, p. 914; V. 91, p. 336: 
. 92, p. 3 
iesburg Traction Co. 
Sortie ft. & Ry. Co. owns ali the stock. 


ORGANIZATION.—Organized in 1905. Sept. 2 1907 purchased Hat- 
iesburg Gas Co. and Hattiesburg Light & Power Co., giving company 
control of gas, street railway and electric-light business of city. treet 
railway franchise 25 years from 1906. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SS 3. ee eee 

st mtge $300,000 ($1,000)/ 1908 6J-J 270 
, Eales chnevaataate @ c*cpt|Standard Trust Co., New York, Trustee. 
Gen lien mtge $2,500,000 goldJ 1912 J-J 308,000 July 1 1952 
SED > n apiens ommbedl ec cpt_|\City Bank & Tr. Co., Mobile, Ala., trustee. 

Bonds.—Skg. fd. retires lst mtge. by purchase $5,000 bonds annually, be- 

inning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called. 
"87. p. 97; $35,000 have been retired. Of gea. lien bonds, $300,000 are 
reserved to retire Ist mtge. bonds. Bonds are callable at 105 & int. on any 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., N. Y. 
Sinking fund, 1%, begins July 1 1916. 

ROAD.—Has completed 7.34 miles of track. Began operations Sept. 12 
1909. New power house with 825 k. w. capacity put in operation Sept. 1 


1909. 

OFFICERS.—Pres., Henry L. Doherty, N. Y.; V.-Ps., C. Z. Stevens, 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. & Treas., A. B. 
Meridian, Miss.; Asst. Sec. & Asst. Treas., OC. B. Gilbert: Gen. Mer., H. F. 
Wheeler, Hattiesburg.—V. 88, p. 624; V. 93, p. 731; V. 95, p. 679. 

(6) St. Joseph Railway, Light, Heat & Power Co. 

On Jan. 1 1913 the Cities Service Co. acquired control through acquisition 
of over 91% of the common stock, which has been deposited with Guaranty 
Trust Co. of N. Y. under an agreement with that qrnpeay and the Cities 
Service Co. (see above). See V. 95, p. 1542. H. L. oherty & Co. 
guarantee the 5% dividend on the outstanding pref. stock. V. 96, p. 136. 
See also Lee fh > 366. 

ORGANIZATION .—Incorp. in Missouri on Nov. 17 1895 and acquired 
the following properties: The St. Joseph Traction & Lighting Co., People’s 
Ry., Light & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. Joseph & 
Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street railways 
commercial electric light, power and heating systems of St. Joseph an 
vicinity. Controls through stock ownership the St. Joseph & Savannah 
Interurban Ry., operating a line 12 miles north to Savannah. Principal 
railway franchises are perpetual; others expire from 1935 to 1958. Electric 
light, power and heating franchises are o_o Owns a park of 250 
acres on Lake Contrary. V. 75, p. 1032. Bonds are listed on the New 
York, Philadelphia and Louisville stock exchanges. 

During 1912 a contract was made with the Kansas City Clay County & 
St. Joseph Ry. (see under ‘‘Kansas City’’), under which that company’s 
cars from Kansas City will be operated over the tracks of this company. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock $3,500,000 ($100) - $3,500.0 See text 


Pref stock 5% cumulative) -... 5Q-J 1,560,000 Sep '15,1% 
$2,500,000 ($100)_....... 

First mtge $5,000,000 gold| 1902 5gM-N — 5,000,000 Nov 1 1937 
Eee o* cpt Interest at Redmond & Co., New York. 

St J & Sav Int ist M $2,000,-| 1910 5g A-O 826,000 April 1 1940 


000 ¢($1,000)gu p&i.c*.cpt {Empire Trust Co., St. Joseph, Trustee. 

Bonds .-—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 
Trust Co., St. Joseph. Bonds cannot be called. V.75, p.1032. Remain- 
ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add’ns and extens. at 
85% of cost and for acquisitions. Subject to call at 102% and int. on any 
int. day on 60 days’ notice. No sinking fund. Int. at company’s office or 
at its agency in St. Joseph or Phila. Bonds are guar. by St. Jos. Ry., Lt. 
Ht. & Pow. Co. 

Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Sept. 1915. First div. on com. stock paid 
Dec. 1908, Bi in 1909, 2%: 1910, 2%; in 1911,2%. In 1912, March, 
4%; June, 4%; Sept.. %%; Dec., 4%. A dividend at the rate of 2% 
per annum was paid Feb. 1 1913 for the 2 months succeeding the regular 
peyment in Dec. 1912. 

EPORT.—For years ending Dec. 31: 


Year— ross. et. Int. & T — lus. 
ES ESE $1,294,125 $570,050 © $250,000. $320 080 
BGiescseauuliekitin aaman 1,252,904 540,676 241,600 299.076 


The gross earnings of the controlled St. Joseph & Savannah Interurba: 
Ry. for the calendar year 1914 were $55,316, net earnings $17,847, ond 
one over fixed charges, $1,547. 

OAD.—Operates 48.7 miles of track on single-track basis. 145 motor 
ano FFIOERS =P F. W.F ff 
-—Pres., F. W. Frueauff, N. Y. City; V.-P. & Gen. Mer., 
J. H. Van Brunt, St. Joseph; Sec. & Treas., C. E. Foster, St. Joseph. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
J. H. Van Brunt, St. Joseph.—V. 97. p. 366: V. 98, p. 840; Y. 99, p. 1750. 

(7) Toledo Traction, Light & Power Co. 

ORGANIZATION .—Incorp. in Maine on Jan. 31 1913 to acquire the 
stock in4 epg Sy Toledo nS ‘s. v5 connection with the re- 
organization o at company per plan in V. » Dp. 1040; V. » D- ° 
Higa a0 ere qbout 86% 0 Oe stock. : ° ™ va. 

e Toledo Rys. t Co. approximates 117 miles of street railways in 
Toledo, also electric lighting, power and gas business in the city and b> 
urbs. The subsidiary companies own about 125 miles of interurban lines. 
The Traction, Light & Power Co. also owns entire $500,000 outstanding 
capital stock and $500,000 cons. mortgage 444% bonds of Maumee Valley 
Railway & Light Co.; $450,000 first mortgage 5% bonds and all of the 
$500 ,000 capital stock of the Toledo Ottawa Beach & Northern Ry.: all the 
$2,000,000 stock of the Toiedo & Western Ry.; entire $10,000 stock of the 
Ottawa Park St. Ry. which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich. 

Franchises.—The principal street railway franchises of the Toledo Rys. & 
Light Co. having expired, the company is negotiating with the city for a 
blanket franchise covering all its street railway lines. At the time of going 
to press, the company had already secured more than the required number 
of signatures to a petition to place the general question of a new franchise 
before the voters at the regular municipal election on Nov. 2 1915. Electric 
my —~ oe and gas + Seating atmo ee Ly ee in time. Interur- 

an roads mostly on private right of way: elsewhere nchi: sati: - 
tony an extend evan peo. Ta s y ranchises are satisfac 
n Marc udge ts denied the application to ts) - 
forcement of the ordinance providing for 3-cent Fires. largely se. pn 
that the matter is one for the State courts. V. 98, p. 1073. 
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On ‘Aug. 14 1914 wate | Killits on the further hearing of the application 
of the company ordered the city to prove that the terms of the ordinance 
are reasonabie. On Sept. 12 1914 ates & —_e held that the ordinance is 
unfair and confiscatory and granted rary injunction restraining 
its enforcement. The temporary fare a ule which was in gperetion 
fn fo to Mar. 27 1914 was put into operation Sept. 15 1914 and will remain 

force pending further franchise negotiations. viz.: 3 cents from 5:30 to 
¢ :30 Ae m. and 4:30 to 6:30 p. m., with six tickets for a quarter other hours; 

On ‘aus. 4 1914 a city election was held to decide on the issuance of 

,000,000 of bonds for the purchase of the company by the city. A ma- 
ority of 1,159 votes in favor of the bonds was cast, but there is oubt as to 
whether the ordinance required a bare majority or two-thirds of votes cast. 
y Fo we? 4 the negotiations with the city, see V. 98, p. 1073. also 

On May 22° 1913 the Ohio P. 8S. Comm. set aside the action of the City 
Council, which (on Jan. 29 1912) granted the company a new franchise for 
5 years, but made the flat rate of er 1,000 cu. ft. for artificial gas for 
both iiluminat and fuel. The Commission allowed the old rate of 90c. 


for for iliuminat urposes. - 96, p. 163. 
STOCK AND BON ae Diss. Interest. Outstanding. Maturity. 
Gommon DOO... wace sesuecece SE EEL... dan esas ies 


$8,000, $100 6% cum __.. See text _f + SiReiesavescage 
First lien $7,500,000 ($1,000){ 1913 6 F-A 7,013,000 Feb” 1918 
ond en's at 101 a: and int) cept 5 e pavenie in N. an Ne Y.T . Co., trust. 
200 ,000-_..- J 200 ,000 Sa 1 1918 
*! shodomaatis at par walk ‘int. on any int. date. 
Tol Rys & Lt unexch’d bdscpt ---. --------- oe ae 
Toledo Gas Elec & Heat Go 1905 5A-O 013,000 Oct 1 1935 
mtge $2,500,000 ($1,000,{ Interest at Ohio savings Bank & Trust Co., 

$ and 100) notred....| Toledo, Trustee. 
7 1 Gos Cee & Coke Co{/ 1898 5 M-N 150,000 See text 
) guaran-{ Int. at Second Nat. Bank, Tol.; CO. F. Adams, 


7 oe h..' eee Beep: care Second Nat. Bank, Totedon Trustee. 

Tol Heat & Ltg Co $500,000/ 1901 5J-J 336,000 Jan_ 1 1921 
$1,000) guar prin & int__.|Int. at Secur. Sav. & Tr. Co., Tol., Trustee. 
To x4 & Beane lst mtge/ 1895 5gM-S 300,000 1 3 S20 


IE ‘i 6 ins oh bi ene etna Int. at Metro litan Tr. Co., 
T& W a mtge $1,250,-{ 1901 


; Oe 
000 gol ,000 Suly 1 T1936 
go 


$1 000) nosfand{Int. at Cleveland Tr. Co., Cleveland, Trus- 


cannot be called __........ tee, or at Nat. Bank of ‘Commerce, mF 
Tol Fay & 7 .o M $250,-{ 1902 5¢4J-J 250,000 July 1 1927 
000 gold ($1,000)_.--.-. c*{Int. at Clevdnaé Tr. Co., Cleveland, Trus- 


tee, or at Nat. Bank of ‘Commerce, as as 
STOCK.—$1,200,000 of the common stock reported as outstandin 
above is reserved to secure second lien notes. Of the be peer. te $1,200, 
omy to secure second lien notes as outstanding a 

ities Service Co. owns 37 4® 2 af the voting trust “certificates for the 
com. stock of the Toledo Trac. Pow. Co. (all of the com. stock of this 
company is held in a voting trust 3 the company has contracted with H. L. 
Doxecty & Co. for the supervision of the operation of its subsidiary proper- 


ties). 

BONDS.—Remaining first lien notes are reserved for improvements, &c., 
at 75% of cost and under certain conditions. See V. 96, p. 555. The 
notes are secured oy deposit of the following securities: $5,999,000 of the 
$6) 000,000 5% consols. of the Tol. Trac. Co.; over 96% of the $6,000,000 
consol. lst M. bonds of the Tol. Rys. & Lt.; over 86% of the $13,875,- 
. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors’ 
shares! of the Toledo & Western RR., Maumee alley Rys. & Lt., Toledo 
Ottawa Beach & plorknerp Ry. and ‘the Adrian St. Ry. Red. any int. 
date at 101 and int. - 97, p. 1358. The 2d lien notes are secured by de- 
it of $1,200 “000 each of com. and pref. s . Payment or retirement of 
he 1 unexchanged — x the Toledo Trac. 5s was provided for out 
, the sale of the above irst lien 6s, while the Toledo Rys. & Lt. Co. 
ng no int., were exchangeable under the plan, $ for $, for pref. stock 
ithe Tol. Gas, Elec. & H. Co. bonds are guar. by endorsement by = 

Tol. Trac., Lt. & P. Co.; $448,000 are reserved for prior liens. The oy er 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & ight 
Co. are, guar. principal and ~.. by the Tol. Lt. & Rys.Co. Former issue 
was extended to July 1 1909, t hen to Jan. 1 1912, at which time the holders 
decided Re allow them oF run to no definite date at 5%. Of the Maumee 
Vall & Lt. 4268. $3 . $300,000 are reserved to retire the tee 5s of the 
ie oO rg Maumee y. Guar. by endorsement by Tol. Lt. & Rys. No 
- on the 4148, but they can be called on or after Mar. 1 1915 at par on 
80 days no noti i oe . Pow at Kean, Taylor & Co.'s office, , e 
Tol te OY ave no s. f., but are subject to call on and after 
= 912 he par bey accrued int. Are guaranteed both as to principal 

ores by the Toledo & Western Ry 

SOEARNINGS .—Of the Toledo Rys. & Vi ight Co. and allied interurban 
ao B05 100. end. May 31 1915: Gross, $4,395,119; net, after taxes, 
AD.—Street » rellway lines in Toledo, 117 miles of track; interurban 
lines pdr by su beidiary cos., 125 miles of track.—V. 96, p. 420, 555, 1022: 
¥ V- 100". 1358, 1735; V. 98, p. "306, » 1001, 1073; V. 99, p. 344, 408, 540, 818; 


1438 
RAL. GAS & ELECT Ic CO. co. 
GENE TION .—-Incorp. in Maine July 3 1912 as a holding company 


and Sonteaie the following: 

Rutland (Vt.) Ry., Lt. & Pow. Co. Northw. Ohio Ry. & Pow. Co. 
Pittsford (Vt.) Power Co. Port Clinton (O. y El. Lt. & Pow. Co. 
Western Vermont Pow. & Lt. Co. Sandusky (O.) Gas & Elec. Co. 

On April 29 1915 acquired (as of Jan. 1) a controling interest in the 
following eapern of the Atlantic Gas & Electric Co., soid under fore- 
closure as plan in V. 100, Pp: 1674: 

1) Bing amhon Lt., Ht. & Power Co. and Waverly Elec. Lt. & Pow. Co. 
in New York; (2) Easton Gas Works, Pennsyl. Utilities “* Sayre Elec. Co 
Bangor Steam Heating Co. and Interurban Gas Co. in’ Penna. and (3) 
Eastern Penna. Power Co. and Jersey Power Co. in New Jersey 





STOCK any, BONDS— _ . Date. Interest. yr ar ” Maturity. 
COR EGER cchehsee Gane) 8 6peeaecsce  dacettbed mas 
Pref $10,000 000 red at 125... _-- See text. 1,900,000 See text 
Cony pref non-Cum.......... .... See text 2.330.807 POE Pe elo, IM 
First lien conv $20,000, 000! 1912 5¢eJ-J 1,693,000 July 1 1932 

kh Fl lee c*&r\|Equitable Trust Co., New York, trustee. 


10-yea: r gold bonds pie 411, “J 2 15 5¢J-J 1,292,000 Jan 1 1925 

000) “$1. 000 & $500)_.._c*\Int. in N. Y. Guar. Trust Co., trustee. 
3-yr. notes gold 1,200,- M15 6 g A-O 1,000,000 Apr 1 1918 

000) red at 101 an int... \Int. at N. Y. Guar. Trust Co., Trustee 
Sarre Elec Co. Ist M $750,- \ 1907 5g A-O 274, 000 April 1 "1947 

($1,000 and $5 500) c*tf People’s Bank, w ilkes-Barre, Trustee. 
waver 7 Lt.&P.Co. ist M. .... 40.000 June 1 1920 
tock.—Divs. on pref. stock are cum., 26% to July 1 1915, 7% thereafter; 
neltiaaninn with com. after pref. has received 7% and com. 6%. The 
conv. pref. is pref. as to assets and divs. over the common stock as ‘follows: 
3% in O15. 4% 1916, 5% 1917, 6% 1918 and thereafter. Convertible into 
common stock ‘at per at any time. 

Bonds.—The initiai issue of $1,700,000, of which $1,693,000 are out, is 
convertible, $ for $, into pref. stock after July 11915. Bonds are secured b 
deposit of $400, 000 Western Vt. P. & L. and $1,293,000 N. W. Ohio Ry. 
Pow. bonds (being entire amounts out), and $1,677, 600 Rutland Ry., Lt. 
& P. stock. Subj. to call at 105 and {nt. on 30 days’ notice. Additional 
bonds can be issued under certain conditions. V. 95, p. 1210. 

The 10-year bonds of 1915 are red. at par and int. on any int. da of 
the notes reported outstanding, $650,000 were issued (or about to be ssued) 
to replace the 3-year notes maturing April 1 1916. The bonds of 1915 and 
the notes are tax-free, except as to Federal Income tax. 

Of the remaining Sayre Elec. Co. bonds, $40,000 are reserved to retire 
Waverly El. Lt. & P. Co. bonds and on for add’ns & impts. Int. 
pa rable at Girard Trust Co., Phila. Red. at 105 and int. Sink. fund as 

“a ows: 1912 to 1916, $2, 500 yearly; 1917 to 1921, $5,000; 1922 to 1947 »1% 
of bonds, but not less than $5,000 yearly. 

Dividends.—On pref. stock 1% quar. has been paid from Oct. 1 1912 
(the oo ayment) to July 1915. 

EA NING i8.—Combined earnings of controiled companies for year 
ain May 31 1915, oper. revenues, $2,260,172; expenses and taxes, 
$1,462,246; net earnings, $797,926; ‘other income, $18,337; total net 
income, S16, 263. 

OFFICERS.—Pres., W. 8S. Barstow; } as poo B. Taylor; Sec. and 
Trem. ©. Clement Swenson. Office, 50 P N.Y. V. 96. p. 1159; 
v.. Bike oro p. 143. 233, 1513, 1673. 1933: V. 101, p. 530, 923 

) Rutlan ailway, Light ower C 
enerai Gas & Electric Co. owns $1,677 “600 stock. 

Interests identified with this company have acquired the Ly woven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded deb 

ORGANIZATION .—Is a consolidation in Feb. 1906 of the Rutland 

treet Ry., the People’s Gas Light Co., the Vermont Internal Improvement 





| Co. and the Chittenden Power Co. In St. 1906 acquired the entire 
| $180,000 stock and $120,000 bonds of the Rut v.83, 


and City Electric Co. a 
p. 626. In March 1908 consolidated with the latter company, 7% com- 
wate conso:idation of all a Rutland — utilities. V. 86, 
a eve been granted by special Acts of Vermont Laghintess and 
are 


STO re MAND BONDS— _ . Date. Interest. eter oe Con Maturity. 

Stock $2 a ee ee See text 

vn moi $2,000, o: 1906 5gM-S +} 00% ‘000 Mch 1 1946 
gold iF Fearne Int. at Lincoln Trust C . Y., Trustee 

~ eae remaini may be issued for etidicions. A 


and extensions under rig  ¢: resueiotions. Bonds are redeemable at 110 and 
int., as a whole or in seabunts of not less than $50, 000,on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, ‘providing for annual 
payments increasing from 44% to 2% of bonds ou 

Dividends.—In 1913, 4%; 1914 mt gs 1015, 

EARNINGS.—For year ending D 1914, $108,000 —— $333, 705; net, after 
taxes, 5128, 961; interest on funded debe, wees ws surplus. $22,352. 

RO D.—Owns: and operates 30.5 mil tland and West Rut- 
land, ication ta Fair Haven and Poultney on on i> York State line, with 
extension to i Bomoseen. Standard gauge. 60-lb. T rail. 29 cars.— 
v. Vv: oe B = « O1. Dp. 464; Vv. 93, Dp. “02 » 1601; Vv. 94, D- 124, 1120; 

OFFICERS.—Chairman of Board, G. Tracy Rogers; Pres., W. 8. 
Barstow; V.-P., Byron I. Burt; Sec. & Treas., OC. H. West. 


& Pi Pittsford Power Co. 
oeom ny hata -—Incorp. in 1914 in -snueuueanenn to do a general 
STOCK.—Pref., $200,000; com., $300,000 ($100). 
Bonds .—$263,000 5% sinking fund. gol : 
int. ‘General Ga. ? Electric Co. sp sat See 1 1933, guar prin. and 
or 6 mos. ending r~ 14: Gross, 
$12. 384; interest, $4,255; surplus, $8,6 $14,637; xet, 


§> Western Vermont Power & Light Co. 
GANIZATION, &c.—Organ successor to the Fair Haven 
Elec. Co. Does an electric rant and power business at Fair Haven, Vt., 
and vicinity, suppl practically all the current to the , Pdiacens qa 
district. perates ectric plant. Stock a Pe ‘pref. 
(auth.) $800, 000. none issued; bonds (5%), $400,000 for 12 mos. 
ending Dec. 31 1914, gross, $59,918; net, after taxes, $29,204; int., $21,616; 
surplus, $7,588. 


Ne Northwestern Ohio Raliway, * Rowse Co. 

ON.— ty in Ohio to take over the Toledo 
Port Clinton * ye ares, Ry. Py 95° Be which in Apri! 1913 reduced 
its capital from $1,800,000 to $1,500, All of the ,000 (aut 
and 0 usc com., $500,000 (auth. $700 G00) pref. a z! -293,000 (auth. 
$5,000,000 ist M. 5s are owned by the General Gas & Electric Co. Does 
an electric light and power business in Genoa, Eliunore, Oak Harbor, Port 
CHEATING On dtat 12 cece nok Dec. 31 1914, $ 9: 

—For 12 mos. en ec. gross, $245,549; net, after 

taxes, $72,350; interest, $66, 145; To, $6,205. 

ROAD, &c. —Operates 59 miles of track from Toledo to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
the summer months to Bay Point, 3 ain east of Marb biehead ead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about 3 miles of Toledo Rys. & Light ay My ye e, 70-lb. T rail, 
10 pass. cars, 32 express cars, 9 work cars; total, r* cars.—V. 95, p. 48, 176. 


Po Port. Clinton Electric Light Power 
ON, &c.—Suppities ¢ Tes current for light and power in 
Port Glintos ohne Stock, auth., ; issu $21,356; no bonds. 
Harnings for 12 mos. ending Dec. 31 ie gross, $16,761; net after taxes, 
{6 sentues, [9 (Ohio) Gas & Electric Co, 
c.—Organized in 1899. Purchased roperty: 
&c., of the ote af Gas Light Co. and the Sandusky Elec. L 
Gas & Su pply Co. Distributes aeeuete I od, in Sandusky — ona fait; also 
electric current for light and eer n tock (pref. 6%). 000; com., 
$500,000; 5% bonds, $500,000, due Mey 1 1999. The ont ®: 8S. Comm 
in Aug. i915 “authorized the creation of an authorized issue of $2,000, 000 
30-year 5% ref. and impt. mtge. bonds. Earnings for the 12 mos. ending 
Dec. 31 1914, gross, $378,259; net, after taxes, $102,411; int., $25,791; 
surplus, $76, 620.—V. 100, p. 1923. 


rr 
NEWBURGH, N. Y. 

ORANGE COUNTY TRACTION CO.—Trolley 

ORGANIZATION .—Organized Oct. 16 see) onde acquired the Newb 
Electric Ry. Co., sold under foreclosure. The provers Electric 
me e _pondholders and the Walden & Orange Lake RR. and the cam 

a Grange 14 igxe RR. agreed to a reduction in their interest from 6% 
to 5%. § p. 138. In May 1904 State Railroad Commission 
granted permissi a. % make a new mtge. for $100,000 for improvements. 

In May 1910 Pub. Serv. Comm. af 800 fo authority to make a mtge. for 
$750 ,000 and to issue thereunder $233 ,800 for additions smprovemegtt 2 &c., 
and $425, 000 to refund the 3 issues of bonds outstanding below. 

1425. In 1911 Pub. Serv. Comm. ted authority to issue $83, 500 wvadh 
tional Ist & ref. bonds for impts., V. 92, p. 1566. Up to Aug. 1915 
only $31,000 of these had been foned. 

STOCK AND oe Date. Interest. Oustenas Maturity. 
COP ccnancs Senn adbampednn 
Vuh and eclasting sutanasl 1616. 030." 264,000 July” 11060 

and refun mortgage = uly 

SE cadcbutaneneas tf| Union — Co., Albany, trustee 
a Elec ist M ($250,000)_{ 1894 ),000 May 1 Ay 


d ($500) not red ____- tf\ Int. at Ocituabia Tr. Co., Trus., N.Y.O 
weldos & Orange Lake first} 1895 5¢J-D 100,000 June 1 o948 
mtge gold nige, Lak i_.__tf\Int. at Hamilton Trust. Co., Brooktyn. 
Newb & Orange Lake Ist M{ 1894 5¢J-J 75,000 July 1 ims 
g ($500) P mag , 0° Int. at Columbia Tr. Co., Trus., N.Y. Cit 
New mort $100, ob wal ae 1904. 5g.A-O See text ‘April 1 1934 


ROAD.—Owns 1 3 jails alt Gack: 45 ae ey Oe and 10 other cars. 
ot at eae 3 —Pres., B. B. Odell Jr.; Miller; arenes H. 


Odell; Sec., +3 ahh Gen. Mar., Frederick 8. Berry. =—¥ 5% 688: 
V. 90, p. 1495: V - 92, p. 1566; V. 100. = 1511. 
JEWPORT. R. IL 
NEWPORT 
NEWPO PROVIDENCE RY. a arate 
ORGANI AOR -—Incorporated in 1892. , 
STOCK AND BONDS— _s Date. Interest. tary Maturity off 
Cc pommon Dt? (om aden e6¢n0nanen - A sesndbone 


Pref $150,000 ($100) non-cum -..-. —--.----- £00. ‘000 
lst mtge $300, 000 ( yo eee 1912 5g J-J 300,000 July 1 193° 
subject to call at par__.ccpt|Int. at Augusta (Me.) Trust Co., trustee. 
EARNINGS.—For year ending June 30 1915, gross, $78, 5898; ei 
$12. O00 int. & taxes, $17,128; ep yromeies. $1,200; loss, $6.2 
AD.—Operates 14 miles of track from Newport to Boissot Ferry 


; whine "connection is made by ferry to Providence; 70 and 90-lb. T and 


girder rail. 

OFFICERS. bes. Edward A. Brown, Newport; Sec., Ciark Burdick; 
rare 5; Macomber, , Augusta. Me.; Supt., Geo. M. Towle, Newport. 
= D- 





NEWTOWN, PA. 

BUCKS COUNTY INTERURBAN RY. —A trolley road. 

The interests that control this compan also control "the New Jersey & 
Pennsylvania Traction Co. See under “Trenton, N. J.’ 

ORGANIZATION .—Incorp. May 13 1913 in Penna., as a consolidation 
of the Bucks County Electric Ry., Trenton New Hope & Lambertville St. 
Ry., Yardley Morrisville & Trenton St. Ry. and Newton & Yardley St. Ry. 
Operates Bucks County Elec. Co. The entire capital stock of all four 
merged companies has been exchanged for stock of this company, except 12 
mares A a oe Elec. Ry. and 40 shares Trenton N. H. & Lam. St. 


Ry TOGk Rp BONDS— Date. Interest. Cuptents. Maturity. 
Common, $1,000,000 ($50)_..... .... ....... $997,400 
Bucks CoE! Ry ist M, $500, oar 1908 4 te 

($1,000), nod 105 & int_ c*tf/Int. at Nor. 
Tren tNH&L ist M, $400,000tf 1904 5 g 


40 
500,000 Nov 1 1937 
Trust Co.. Phila.. Trustee. 
400,000 Aug i 1934 


Yard. Mor & T ist M, $100 000ntf1900 6 $% 0 & 100,000 Oct 1 1930 
eenasae NINGS.—For 12 mos. end. 1 1914, gross, $200,230; net, 

ROAD .—Operates 48.09 miles extending from Trenton City Bridge in 
Morrisville through Yardley, Pa., to New Hope, Pa., and Lambertville, 
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N. J., from _ Yardiey to Newtown: 
on y wn; also from Bristol to Doylestown via 


Newtown. -2 miles in Doylestown and has t e hts over 
Trenton City bridge and tracks of New J ersey & Penna. Tract Ke. Trenton 
bad 3 Cel try Woven , tae ig Gauge, 5 ft. 2% inches. 

) -—Pres., Sydney L. Wright; V.-P. & Gen. Mgr., Gaylord 
Thompson: Sec. & Treas., Walter T. Bilyeu.—V. 96, p. isso, — 





to the City of Niagara Falls. Was formally opened July 1 1899. Also con- 
trols the franchises of the Buttery Whirlpool Ra ids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Ra fds Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Bo. allowi cars of the 
Gorge road to run over that opagenye lines across the arch and Suspension 
bridges to Table Rock and ufferin’s Island. Leases the Lewiston 
& bapa nate Frontier RR. and owns all of its stocks and bonds. 

TOCK ANT? BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)... ---. -__.____. ¥ ,00 Pe eee 
First mortgage mage | 1907 5¢J-D 949,000 June 1 1927 

($1,000) gold_________ c&r}|Int. at Commonwealth Tr. Co., Buffalo, Tr. 

Bonds .—$51,.000 bonds are in treasury. 

ROAD .—Owns 15.8 miles of track from Niagara Falls to Lewiston and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. Also has trackage rights over 1 mile of double track of Inter- 
national Ry. in Niagara. 53 passenger cars, 17 service cars and 1 snow plow. 

ZARNINGS.—For fiscal year ending June 30 1914, gross, $181,073: net. 
$88,725; other inc., $6,003; int. & taxes, $54,255: surplus, $10,473" 

OF mos.—Pres., Jos. T. Jones; V.-P. & Gen. Mer., Bert L. Jones; 
Sec. & Treas., R. E. Powers; Aud., E. H. Buddenhagen, all of Buffalo; 
General offices, Niagara Falls, N. Y.—V. 84, p. 868. 


1) Lewiston & Youngstown Frontier Ry. 


RGANIZATION .—Chartered Aug. 1895. Owns from Lewiston to - 


Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total, 8.7m 
Is leased by the Niagara Gorge RR., which also owns all of its 
stock and bonds. 


STOCK AND BONDS— Date. Int t. ,, 4 
Brock, $150,000 ($1005 a Oe fe 
mortgage 0,000/ 1896 6 g J-D 150,000 June 1 1926 
($1,000) gold__.....___ aeltar at Buffalo L., T.& 8.D.%>. my 


__ NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED STREET RY. 


ORGAN IZATION -—vurganized_ as successor in Massachusettsto the 
inter-Stare Consolidated of Rhode Island. Has permission to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stock $275,000 (par $100)_-.. -...  --.---... $275.006 Dec’14, 2% 
Current liabilities J'ne 301914 -... ...-_-_.- WEEE: sikbieakade 

Dividends — First div., 11%, for 2 years, paid April 1 1904; in 1905 
7%; in 1906, 7%: in 1909, 5%; in 1910 to 1912, incl., 4%; in 1913, 5%; in 
1914, June, 6%; Dec., 2%. None since. 

OAD.—Owns 24.10 miles of trolley track and 1.93 miles sidings, &c., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebron ville, Dodgeville and Attleborough. Total operated, 26.03 miles. 

EARNINGS.—For year ending June 30 1915, gross, $174,088; net, 
$28,150; fixed charges, $23,553; divs., $5,500; deficit, $902. 

OFFICE RS.—Pres.,Francis H. Dewey, Worcester; V.-P. and Gen. Mer., 
H. C. Page, Worcester, Mass.; V.-P., C. V. Wood, Springfield, Mass.; 
Treas., l.. Candee, Springfield, Mass.; Clerk, F. P. McIntyre; Aud., J. W. 
Jamieson.—V. 73, p. 236. 





I —— 


NORTHAMPTON, MASS. 

NORTHAMPTON STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. 
RR. Comm. auth. company to issuc $300,000 additional stock, of which 
van a used to pay off $200,000 bonds that matured June 1 1910. 

. 92, p. 322. 
In May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the increase in the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87. p. 1605; V. 88, p. 625), approved an increase in cash 
fares between Northampton and Easthampton to 10 cents and the discon- 
tinuance of sale of ticket books between Northampton and Williamsburg. 

On June ry 1913 the Mass. RR. Comm. auth. $150,000 additional stock. 





V. 96, p. 554. 
STOCK, BONDS, &c.— Date. Interest. Outstanding. Divs.,&c. 
Stock $859.000 (par $100)_... ---- A-O $850,000 Apr’l5,2% 


Loans and bills payable Jan. 1 1915_-----..-.----. CODD «nds peanseo 
Dividends .—1901, 8%; in 1902, 8%; in 1903, 8%; in 1904, 6%; in 1905, 
6%; on Dec. 27 1905, 34%; in 1906, 314%; in 1907, 7%; in 1908, 6%; in 
9, -- 24%%: in 1910, Oct., 2%; in 1911 and 1912, 5%. In 1913 
54%. In 1914, 5%. In 1915, April, 24%. 

OAD.—Owns 27.508 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 52 
passenger cars, 3 snow plows and 96 electric motors. 

ANNUAL REPORT.—For year ending June 30: 


1914. 1913. 1914. 1913. 
I ba $207,735 $210,588 | Dividends-_--_-_-__-. $42,250 $38,500 
| ps 63,155 66,147/ Bal., sur. or def... def.524 sur.2,104 
Int., taxes, &c... 21,429 25,543} 


OFFICERS.—Pres., H. M. =, Northampton; Treas., H. J. Cam 
bell, Northampton; Gen. Mgr., L. D. Pellissier, Holyoke; Supt... H. M. 
Aldrich, Northampton.—V. 86, e 481; V. 87, p. 1605, 1664; V. 88, p. 
1500; V. 89, p. 42; V. 92, p. 322: V. 96. p. 554, 1840; V. 99, p. 675. 


NORWALK, OHIO. 

SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 

Receivership.—On Nov. 15 1912 C. G. Taylor was appointed receiver fort 
the comrany «nu vhe controlled Plymouth & Shelby Traction Co., to suc- 
ceed C. B. Brooks (Treas. of the company) , Geo. B. Dusinberre and Wilbur 
Hoyt. who had been appointed receivers on Jan. 4 1912. 

ORGANIZATILON .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 





Ce a  wtekeeade. buew " saddled er 
Pref, $240,000 non-cum_-..-. -.-. .- se-- 240.000 _.0---ccane 
¥irst mortgage, 9000.000,} 1904 5 J-D 600,000 June 1 1924 

ee _...../Int.atSecuritySav.Bk.&Tr.Co.,Toiedo.Trus. 


nds.—Redeemable on any int. day on 90 days’ aotice at 110 and int. 

Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918, 
inclusive, $10,000; 1919 to 1923, inclusive, $20,090. 
~ a, re 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a 244-mile 
extension to Chicago Junction. Standard gauge, 70-tb. T rail. 

OFFICE RS.—Receiver, C. G. Taylor; Sec., Chas. Suhr.; Treas., C. B. 
ar ae = Mer., 8S. S. Burtsfield.—V. 88, p. 159; V. 91, p. 1631; 

. 94, p. e 








NORWICH, CONN. 

NORWICH. & WESTERLY TRACTION CO. 

In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti- 
cut Ry. were purchased in the interest of the Norwich & Westerly Traction 
and have been merged in the same. 

ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly Ry.. sold at foreclosure. In 1912 acquired the 
entire common stock of the Groton & Stonington St. Ry. V. 95, p. 361. 
ao 2 Ashway & Westerly (stock auth., $100,000; issued, $50,000; 
par, 





). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SU eee BEE aacanences 
Preempreferres $650,000.00... ecos <acacce Pe, anagwmdee 
Second preferred $250,000_..tf .... ------.- ewe 
First mtge $2.500,000--.--- tf 1912 5 M-N 1,200,000 1932 
Pawcatuck Val M $50,000 5} 1907. 5g M-N 50,000 June 1 1927 
,. ($500) red 105 in 1912__tf/Int. at Union Tr. Co., Providence, trustee. 

Leased Line Securities— 

Ashaway & West Ist M om} so i ad 5g M-N 24,000 1939 

000 ¢($500)red aft 5 yrs.ctf {Washington Trust Co., Westerly, trustee. 





EARNINGS.—For year end June 30 1915 (incl. Groton & Stonington 
8t. Ry. and leased lines), gross, $275,177; net, $67,796; int., taxes, rents 
of leased lines, &c., $126,716; deficit, $58,920. 

ROAD.—Owns 34.58 miles of track, including sidings, from Norwich 
Conn., via Poquetanuck, Hallville, Shewville, North Stonington an 
White Rock, to Westerly, R. I., and Watch Hill, with an extension to 
Weekapaug. Private right-of-way ona through towns. Leases 28.62 
miles, inel. sidings, between Westerly and Ashaway, and between Westerly 
and Groton. 70-lb T rails. 9 passenger. 3 freight and 4 other cars. 

OFFICERS.—Pres., R. W. Perkins; V.-P., A. E. Locke; Sec. & . 
A. E. Sherman; Gen. Mgr., 8. Anderson.—V. 93, p. 470; V 95, p. 361. 


(1) Groton & Stonington Street Ry.—A trolley road. 
ORGANIZATION .—Incorporated in Connecticut on Aug. 17 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $400,000 ($100)._...All owned by Norwich & Westerly Traction. 
Preferred 6% $200.000 ($100) ---. ----.-- 200.000 See text 
First mortgage $475,000 gold| 1904 5¢J-J 475.000 July 1 1924 

EEE cndade cuneate c{Interest at International Trust Co., Boston. 

Bonds.—No sinking fund, but bonds are subject to call at any time at 
120 and interest. Trustee is Treasurer of State of Connecticut. 

Dividends.—On pref. in 1906, 14 2: 1907 to 1914 (incl.), 6%. On 
common in 1908, 24% and 14%; in 1909, none; in 1910, 3%; in 1911, 
214 i in 1912, 1913 and 1914, none. 

o ann INGS.—Included in earnings of Norwich & Westerly Traction 

0., above. 

ROAD.—Owns 23.555 miles of track from Groton, through Noank, 
West Mystic, Bayete (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R. Connects by ferry with New London. Standard gauge, 
70-lb. T rail. 18 passenger and 4 other cars. 

OFFICERS.—Pres., R. W. Perkins; V.-P., A. E. Locke; Sec. & Treas.. 
A. E. Sherman.—V. 95, p. 361. 


OAKLAND, CAL. 


SAN FRANCISCO-OAKLAND TERMINAL RYS. 


Default.—All July 1915 interest was defaulted. The Mercantile Trust 
Co. of San Francisco, representing 13 banks, offered to purchase all coupons 
maturing that month for the full face amount of same, less income tax, 
provided those who sold agreed that these coupons be given prior rights 
against the principal of the bonds and any int. not yet matured. V. 101, 
p. 132, 214, 283. The company has since taken up from the bankers 
syndicate and from bondholders who retained their coupons, coupes per- 
taining to certain of the prior lien issues. We are informed that it is 
expectation of the officers of the company to pay prior to the end of the year 
[1915] all of these overdue coupons."” Compare V. 101, p. 846. 

Financial Readjustment.—Under date of May 27 1915 the directors 
issued a statement showing the necessity of a readjustment of the company’s 
financial structure to correct the following conditions: (1) Excessive sink. 
fund requirements. (Sink. fund payments maturing since Jan. 1 1914 are 
in default.) Relief can be obtained only by the unanimous consent of the 
bondholders or the issuance of new bonds to take the place of those now out- 
standing. (2) Impossibility under present financial structure of raisi 
new capital essential 1or betterments, extensions, &c. (3) Existence o 
overdue obligations. $3,600,000 notes, due originally in 1913, must be 
paid in order to save the coilatera: pledged as security for same and re- 
estabiish the company’s credit. (4) $1,121,000 Oakland Transit Ist 6s 
due July 7 1918 must shortisy be provided for. (5) Present financial con- 
ditions pe economical operation. For statement in detail see V. 100 
p. 1919. The followint committee has been appointed to prepare a plan of 
reorganization: F. B. Anderson, George A. Batchelder, J. F. Cariston, 
B. H. Dibblee, John S. Drum, M. Fleishacker, W. W. Garthwaite, Edward 
J. McCutcheon, John D. McKee, Percy T. Morgan, A. F. Morrison, 
G. K. Weeks. 

Valuation.—After a most exhaustive investigation, the Cal. RR. Comm. 
on May 24 1915 handed down its decision holding the reproduction cost of 
the company’s physical property as of June 30 1914 to be as follows: Op- 
erative property, $20,354,747; non-operative, $6,558,118; totai, $26,912,- 
865; adding cash expenditures for os ses from June 30 1914 to 
April 30 1915, $992,051, makes the reproduction cost as of April 30 1915 
$27 ,904,916.—V. 100, p. 1919. 

Foreclosure Suit.—The Anglo-California Trust Co. of San Fran., as mort- 
gage trustee, has brought suit against the United Properties Co., Dennis 
Searles and stockholders of the Oakland Rys. for recovery on the $2,500,000 
note issue of the Oakland Rys. (see table below) in order to protect the 
noteholders in the event that the impending reorganization of the San Fran- 
cisco-Oakland Terminal Rys. is not carried through. V. 101, p. 615. 

ORGANIZATION .—Incorp. in California on March 21 1912. Has 
consolidated the following (V. 94, p. 912): 

Oakland Traction Co. East Shore & Suburban Ry. 
San Fran. Oak. & 8S. J. Cons. Ry. California Railway. 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. 

The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911 
in California in the interest of the San Fran.-Oakland Term. Rys. System, 
the former with $10,000,000 stock and the latter with $8,000,000 stock, 
have been merged in the San Fran.-Oak. Term. Rys. 

Operates the street railway lines of and connects Oakland, Berkley, 
Alameda, Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hayw . Also connects Oakland, Berkley, Emeryville, 
Piedmont and Albany with San Fran. by electric train and ferry service. 

On June 24 1914 the Calif. RR. Comm. gave a preliminary order author- 
izing the company to issue $650,000 promissory notes (see table below) 
secured Le | lodge of $1,000,000 general lien bonds, for payment of interest, 
taxes and for preiiminary payments on equipment. V. 99, p. 50. On 
ous, St ives 499,000 notes were outstanding, secured by $757,000 of 
the bonds. 





STOCK— Div. Period. Outstanding. 
ts. anemandbncts tenes... aeaeeanns $15,125, 
Class A pref. ($100) 6% cum --...--....-..---- Q-M. 21 12.050 ,000 
Class a nth ide naitinnasecneianen.. walhnda dan < 1,000, 

BONDS— Date. Interest. Outstanding. Maturity. 

San Fran.-Oak. Term. Ry.— 

Coll notes $650 ,000__......--. 1914 6% $199,000 July 11915 


Oakland Traction Co.— 

Oakland Trac Co gen con{_ 1907 5gJ-J18 3,177,000 Jan 18 1935 
mtge, zg, $12,000,000, sink-; Int. at Wells, Fargo-Nevada Nat. Bk., San 
ing fund ($1,000)_....-- c* Fran., Union Tr. Co., San Fran., Trustee. 

General consolidated mtge.{ 1905 5g J-J 2,134,000 Jan 2 1933 
Oakland Trac consol, $7,-;Int. at Wells Fargo & Co., Bank, N. Y., and 
000 ,000, gold ($1,000)___c San Fran.; Union Tr. Co., San Fr., Trustee 

Oakland Trac oo $250,000; 1911 6 J-J 126,000 See text 
(sec by 60 P-A-Y-E cars) __\Int. at lst Fed.Tr.Co.,SanFr.,trus., or N.Y. 

lst cons M (see text) Oakland! 1902 5g J-J 1,202,000 July 1 1932 
Traa Co, g,s f ($1,000)_c*| Union Trust Co., San Francisco, Trustee. 

Ist con s f M Oak Tran J{$3,-/ 1901 5 g¢ J-J 1,595,000 July 1 1931 
000 ,000 ($1,000), g-_--- c*\Mercantile Trust Co., San Fran., Trustee. 

lst mtge Oakland Transit Co,{ 1898 6¢J-J 1,121,000 July 7 1918 
$1,400,000, g, s f, not sub-{ Int. at Wells Fargo & Co. Bank, N. Y. and 


ject to call.......... _.c* San Fran., Cal. Safe Dep. & Tr. Co., Trus. 
Oak San Lean & H Ist M/ 1892 6 f M-S 250,000 Mar. 1 1922 
250,000 ($1,000)____-- Int. at Wells Fargo & Co Bank, N. Y.& 8.F 


$ 8.F. 
23d Ave El Ry Ist mortgage,/ 1893 6g M-S15 250.000 Mar. 15 ‘23 
gold ($1,000), $250,000__-_\Int. at Wells Fargo & Co. Bank, N.Y. & S.F. 
Alameda Oak Park & Pied Elf 1893 6 ¢J-J 18,000 Jan. 1 1923 
Ry ist M, g, $350,000_.-_-_1} 


San Fran Oak & San Jose Cons R 

General consolidated mort-{_1908 5g M-N19 1,587,000 May 19 1938 

gage, $7,500,000 ($1,000) ,.{ Union Trust Co., San Francisco, Trustee. 

atic waaldnminn oe edt c* Interest at office of co., Oakland, or Wells 

Fargo-Nevada Nat. Bank, San Fran. 

1903 5 ¢ J-J 3,000,000 Jan 2 1933 

San Fran O & S J Ry Ist/int. at Wells-Fargo-Nevada Nat. Bank in 

mortgage, $3,000,000 ($1,- San Francisco and W. F. & Co. Bank in 

OE eS c* N. Y. Union Trust Co., San Francisco, 

Trustee. 

1906 5 « J-J 1,500,000 Jan 2 1933 

San Fran 0 & 8S J Ry 2d mtge|Int. at Wells-Fargo-Nevada Nat. Bank, 

$1.500,000 g ($1,000) s f_c* San Francisco, or at company's office. 

Union Trust Co., San Francisco, Trustee. 

East Shore & Suburban Ry.— 

Ist mtge $750,000 gold s i} 1905 5 ¢JI-J 
($1,000) sub to call 110&int 


665.000 July 1 1940 
Mercantile Trust Co., San Fran., Trustee 
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BOND 
Notes of Y Subsidiary Cos .— 


Date. TXterest. Outstanding. Maturity. 


Oak! Rys coll tr notes $2. 500,-{ 1912 6% $2,500,000 See text 
000 ($25,000) red 100; Int. at Anglo-California Tr. Co., ona. Fran., 
SE ” Bae a ee T rN. W. Halsey & Co., N. Y. 

Onmens Term one notes as; -( 1912 6 FA 1,100, 000 See text 

, $2,000,{Int. at A 


00,000 g ($1, nglo-California Tr. Co., San Fran. 
$5. 600 & $10. G00) gup & Gallable a at 101 and interest. 


Stock.—Total of com. and Class A pref. stocks are the same in amount 
pe cw Pe J as the combined total issue of com. and pref. stocks of the 
ed companies. Class B pref. was issued to East Shore & Sub. stock- 
hol ers, that company having no pref. stock, and is offset by addition of 
physical as roperties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin. 
Oakland Trac. Co.—Of the 3 000,000 Sands of 3907. 36. 865,000 are 
served for prior liens and $1, 3,000 are de er the Oakland 
Ry. coll. notes. A sinking oe began in 1907 tonic acl retire about 
$7,000, 000 bonds b 1932.” f the $7,000,000 Oakland Trac. consolidated 
mortgage, $4,846, are reserved to retire oe liens. $20,000 have been 
cones ed. A sinking und began in 1906 which will retire $6,000,000 bonds 
July 11928. See V. 81, p. 668. The auth. amount of lst consol. oy 
by 1902 of Oakland Transit Consolidated was originall 800 ,500,000, but 
» R.A voted on June 17 1904 to cancel tf bs freviously re- 
served for extensions and improvements. V. 78, p. f the remain- 
ing bonds auth. $3,495,000 are reserved for pny has + $120,000 have 
been canceled by sink. fd. A sinkin ae unt or these bonds commenced in 
1903 and ranges from $10,000 to $2 year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
chased ased for al sinking d in open market. See V. 75, p. 135. Of the o $3.- - 
,000 first consols. Oakland Transit, $1,400,000 are reserved to 
underlying liens at maturit $5,000 have been retired. A Sinking f fund 
commenced on these bonds in 1912, which will retire or provide for $2, 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco 
Both the Oakland San Leandro ° wy. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking funa sommencing ten years after date and 
increasing from 2% yearly (of total bonds quintanding) for the first ave 
years to 8% for last 5 years. The bonds are not subj. to call before rg | 
Equipment notes mature $31,000 —_ on Jan. 2 1912 to 1918, 
$33. 1919. $124,000 have been ret 
San Francisco Oakland & San Jose Consolidated Ry .—$4,500,000 consol. 
mortgage bonds are reserved to retire —. — and $1,413,000 are de- 
ted under the Oakland Ry. coll. notes A sinking fund on these 
nds begins 1915 to 1917, a totaling $4,345,000. Red. on any 
int. date at 102% and int. A sinking fund on the San Fran. Oakland & San 
Jose re. lst 5s is provided which will retire bonds as follows: In 1915 
and 191 6 $25,000 each year; in 1917 and 1918, se 000; in 1919 -_ 1920 


$0 ,000; in 1921 and 1922. $75,000; in ie $90.000; in 1924 and 1925, 
100,000; Ts hey’ $115,000; in 1927 and 1928, $125,000: in 1929, 1930, 1931 
and 1932, . These bonds cannot called. See V. 76, p. 655. 


Fa following amounts ae ages, ay to a sinking June on the San 
Francisco Oak ose Railway 2d mitre. bonds: igi. $10,000: 
1328. $15,000; 1817, S00, 000: 19) $25, Y 000; 919, $30,000; 0, ites" 000; 
0,000; $45,006: 923 to 1925, eaalea. $50 
1927" ‘$60 000; 19028 to 1932, AR, $75, 000. These an 8, re ao 
sub 


East Shore & Sub. mtge. isa closed mtge. Sinking fund, 1 1% ro 7 on 
all bonds outstanding, expected to retire entire issue. « 0, DB. Bae 

$85.000 in sinking fund Aug. 31 1915. 
Notes.—The Oakland Rys. and Oakland Terminal coll. notes were due 
Poy aa June 12 1913 and Aug. 20 1913, respectively, but were extended 
14 1914 and Nov. 13 1914. Interest at rate of 7% per annum is 


being 1 paid on the notes. 
EARNINGS. oe years end. June 30: 
June 30. ne ol He ( . oer Other Bond, &c., Boleers. 
Yea — ‘azes). Income Interest. 
OS | 4 Oeal, 891 $1: 244 aa) $74.59 555 $1,101,112 $21; bor 
Co! aa 4,515,799 1/346. ‘878 125, '964 1,0 057. 500 415,342 
ROAD -—Operates 258.77 wile (all tracks) of electric railwa Has 411 
Pass. cars, 1 combination car, 2 electric locomotives, 14 fre ght cars, 49 


,1 wrecking crane ond 5 forryboate. 


, 2 wrec 
OFFICERS.—Pres., G K. Weeks; V.-P., W. R ‘sant d Sec.’ & Treas., 
F. Ww. t; Aud., B. Af oy emai —V. 94, p. 912, "1120; V. 95, : GAG, at 
V. 96, p. 1298, 1630; V 118, $32, 1116, 1358, 1824, 1899; B. 
306, 61 1 764, 918, 1246, 169 ‘1768; V ; 99, Dp. 50, 749, 818, 895, 1529, 0 
bie” 183 . 100, p. 1673, 1753, 1833; V - 101, p. 132, 214, 289, 450, 616, 





OAKLAND ANTIOCH & EASTERN RY. 


Financing.—Jan. 1 1915 and subsequent coupons are in default. In 
order to meet outstanding obligations and avoid further assessments on the 
stock and possible foreclosure, the following plan has been drawn up and 
declared operative, subject to the approval of the Cal. RR. Comm.: 

(a) All mdholders to detach and deposit coupons maturing in 1915, 
1916 and 1917 with the Union Trust Co. of San Francisco, the company to 
deposit as security for same sufficient Ist M. 5% bonds to equal, at 80, the 
par value of such coupons. Matured deposited senpens will draw 6% per 
annum, payable s.-a. The company may acquire from the Trust Co. in 
the order $ maturity, all or any of the coupons at par and int., but not less 
than all of a single series, and the same maturity, all moneys so received to 
be distributed fy rata among the bondholders; or, it may at any time be- 
fore Jan. 1 1918 sell —_ of the deposited bonds at not less than 80 and int., 
the proceeds to be used in payment of coupons pro rata. On Jan. 1 1918. 
or as soon thereafter as practicable, if the necessary bonds shall then be on 
deposit, they shall be distributed to the bondholders in payment of “eee 
coupons on the basis of the bonds being worth 80 and int., and the cou 

ar and int. The unsold portion of the 4-year notes auth. by the RR. 
ommission is to be canceled. 

(0) Stockholders to pay to the Union Trust Co. as a loan $3 on each $100 
share held, as follows: On Jan. 1 1915, $1; July 1 1915, $1; Jan. 1 1916, 
50 cents; July 1 1916, 50 cents. The commeey will deposit its several 6% 
promissory notes, - ayable to the trustee, in the aggregate amount of the 
payments so made by the subscribers, dated as of the due dates of said pay- 
ments and maturing Jan. 1 1918, or before at the option of the company, 
and will also deposit as security for the notes Ist bonds in double the 
face value of the notes. The company may redeem, or prior to Jan. 1 
1918 may sell at par and int., any or all of the notes, beginning with the 
earliest, or any of the deposited bonds at not less than 80 and int., the pro- 
ceeds to be applied pre rata among receipt holders. On Jan. 1 1918 any 
bonds still on "Sones t shall be distributed, at the rate of 80% and int., in 
full cancellation of the receipts, all romissory notes in the possession of the 
trustees to be canceled. y resolution of the directors, prior to Jan. 1 
1918 a receipt holder may receive his share of the deposited bonds held as 
security, to the value of his receipt, bonds to be valued at 80 

Upon consummation of the foregoing plan, the net earnings during the 
period covered by it will be used to pay floating debt. A bondholders’ 
committee has been formed with power to terminate the agreement at any 
time, the coupons to be returned, and the position of the bondholders re- 
stored, in case, in their judgment, the further continuation of the agreement 
may become prejudicial. For further details see V. 101, p. 288. 


ORGANIZATION .—Incorp. in California in April 1911. Controls 
through stock ownership Oakland & Antioch Ry. (36 miles between the 
points named) and San Ramon Valley RR. (10 mises between Walnut Creek 
and Danville, Contra Costa County, under construction). 

In July 1913 Cal. RR. Comm. authorized the issue of $1,000,000 addi- 
tional ‘” M. bonds (not incl. in amount reported outst. below). o Ble 

- 118; _V. 96, p. 1839. On Aug. 20 1913 Cal. RR. Comm. auth. a further 

e of ‘$500: 000 Ist M. bonds (not incl.in amount outst. below). 


Assessments.—The following assessments were levied on the stocks of the 


Oakland Antioch & Eastern Ry. and the Oakland & Antioch Ry. (of whose 
35,000 shares outstanding 34,450 shares are ow —» | by theO. A. & E. Ry.): 
Aug. 5 1913, $5 and $10 per share, respectively; Jan. 16 1914, $4 and $8 


per share; June 1914, $5 and $4 per share, and in Dec. 1914, $1 50 and $3 
per share. 

In June 1913 acquired control of the Nevada County Narrow-Gauge RR. 
(steam road) for, it is stated, $500,000. See V. 96, 1630. This is pre- 
liminary to an extension of the O. A. & E. Ry. from Marysville to Colfax. 
On June 20 he the Cal. RR. Comm. authorized the Nevada County Co 
to issue $500,000 5% bonds to standard-gauge the road from Colfax to 
Nevada City. 

The oom any has made a traffic agreement with the Atchison Topeka & 
Santa F y. ange which the latter company will reach Sacramento and 
points beyond. - 98, p. 1070 and 1072. 





On July 30 1914 the Cal. a Comm. authorized the company to issue 
900,000 conv. gold notes to be secured by lst mtge. 30-year Mag in the 
ratio eae 1 iS “5a PP as. 408, 343). The proceeds were to pay floating debt. 
Scie $10,000 O00 00 $100) ae it eae 9100000 See 
Stock q ft a5 von sane | alee bn BRU ee | séndnwdane 
sink ‘un anne nt ¥. ir} rust Co., San Fran. 
Ant Ist ing fu 000,000) 191 5653 000 July 1 1940: 


eold ($1,000) sinking fund. Int. APES o-Calif. Tr. Co., San Fr., trustee. 
San pamon Val 30-yr $250,- a 4 6 ¢ M-S 100,000 Mch 1 1942 
000 gold ($1,000)_-.----- . at Union Trust Co., San Fran., trustee. 
Conv ee notes $700, i ae 1913 6 317,000 4 years 
Conv gold notes $900,000.--- 1914 6% (?) 
—Oak. Ant. & East. Ist M. bonds are subj. to call at 110 aad | _ 


on 4 int. day i. commencing Feb. 1 (1918. as follows: 1918-27, in 


5,000 early; 192. . $75,000 yearly; 1936-4 . $1 yearly. 
land & Antioch bonds ie callable at 116 and int. Sinking fund d beginning 
1 1916, as eee: 1916-36. $15,000 yearly; 3096-35. 35,000 ane 
103 . $75,000 San Ramon ‘Valley = vad: 1918-27, 3. 875 


yearly; 1927-37, $4. Park: 1937-42, $9,375 S yeas $700,000 convertibl ble 
notes are redeemable the first year at i second $3 at 100 Fh 
the third and fourth years at 100. They are secured by bonds as collateral. 
The $900,000 convertible note: of 191 are secured by lst mtge. bonds in 
the 1 ratio of 2to 1. The notes are convertible before maturity on the basis 
% of the par value of the bonds and int. Red. in whole or in part on 
~ int. date on 30 days’ notice. 
ARN S.—For cal. year 1914, gross, $536,951; net, $147,491; taxes, 
807; net, after taxes, $138,684 
ROAD —Total, 104 miles in operation. Leased the first unit of the 
Sectemntnto Valley Electric Ry. to July 1 1915, with the privilege of extend- 
Se ae The road is to be extended to Woodland and Red Bluffs, 


13 
nOEFICERS. —Pres., Ny! gg Meng gat 8. L. Naphtaly ona e, Co. 
Breeden Trees. pone Ye v7, p. 118, 176, 
#7, 596. ied: $4 fee. ‘gsr él 763, “Ors. 1845; V . 343, 408, 
113i, 1598, te Past 1833; V 100, p . 56, 399, 475, 643, $02, "438. 1511, 
1593: V. 101, p. 132, 288. 


OIL CITY, PA. 


CITIZENS’ ACTION CO.—A trolley road. 
In 1912 control of road was purchased by a bankers’ syndicate, which 
4 made considerable extens. & impts. to elec.-lighting and traction busi- 


ORGANIZATION. —Incorporated in Pennsylvania May 23 1902. Owns 





and o tes the Citizens’ Light & Power Co. park wi $75,000), the Monarch 
Park “<< Oo. ( weeoay an amusement ‘ages 60 acres of ground), 
the Big R Co. and the Reno Bri 

STOCK eAND BONDS— Date. yg » cutetandine. Maturity. 
Common $1,000,000 ($50)... ..-. --.-.-- FF eee 
Preferred $1,000,000 = Q-J *1,000.000 July’15, 1 
First mtge $2,500,000 gold\| 1912 5A-O 1,292,000 Apr 1 194 

Pa. Co. for Ins. on L. & G. A., Phila., Trus. 


{$1 00) sos fund_c*tf 
e $1, ,000 outstanding $450,000 are in the treasury. 
some ne he Se an $1,208,000 bonds are reserved for additions and 
extensions under caref arded restrictions. Red. at 105 and int., in 
whole on or at ey 1 Y917, ab for sink. fd. on or after ‘Am fen 1918, 
Sin fd. of 1% per ann. becomes operative July 1 1918. Pe e+ a 
ment fund of “g of 1% per ann. operative on Jan. 1 1923. 
Dp. Aii2,° Se ret at Poffice of trustee. 
irst div. on pref.—2%%—was paid Jan. 2 1913; paly 
1913. te ‘= 1914, Jan., 2%; July, 133 %. In 1915, Jan., 3%; 
April paid a quar. div. of 14%! July, 1 los 
ht & 


EARNINGS.—For 12 mos. ending I8 Jul oh 1915 (incl. Citizens’ L 
Power Co.), gross, $360,805; net, $140,380; taxes and charges, $78,478; 
Franklin and Oil City 


surplus, $61,902. 
ROAD.—Operates 35.11 miles of track connect: 
of two routes (on either side of the Allegheny) and reaching the boroughs 
Rouseville and Siverly. 65-lb. and 70-Ib. T rail and 85-lb. girder rail. 
as 49 passenger cars, 11 ce cars con 2 snow sweepers. The controlled 
Citizens a & Power Co. furnishes electric light and power for Oil City 
and vicinity 


OFFICERS. OS wy <oceph Sew. Titusville; Vv ~.. J. ¢. bags Sec. Pa 

John E. Zimmerm Treas., W. Frazier Oper mt er 

yan. Philadelphia, Pa. . 92, p. 1563; v. 94, p. ext Pris, 1316; 
D 


OKLAHOMA CITY, OKLA. 


OKLAHOMA RAILWAY CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION .—Inco ~— in Oklahoma on June 15 1904 under 
the name of — a .Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., in oe pe | Y master powers so as to constitute both an 
urban and interurban road an increasing stock from $1,000,000 to $3,000,- 
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 purchased the El Reno Interurban Ry. and the cit ty lines and 
franchises in El Reno. The Oklahoma R Xi» I all the $600,000 outstand- 
ing bonds of the El Reno Interurban an same as collateral 
for $450,000 6% 2-year coll. trust noe due 7S 4 1916. In 1911 increased 
stock from $2,000,000 com. and $1, pref. to $10,000,000 com. and 
$5,000,000 pref. About two-thirds ai tea on private right-of-way (incl. 
28' miles of Pack within city); Oklahoma City franchise perpetual, subject 
to right of ony to urchase roperty on Jan. 31 1932 or at end of any 15- 
year period thereafter. eno franchise expires 1933. 

In April 1913 the _ | Interurban Ry. was incorporated with $150,000 
capital, to extend the Oklahoma Railway Co.'s interurban line from Moore 
to Norman, and this was in Sept. 1913 about half yon ne kel 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
poamee DRO TEiE~s esse: <baseadgde GE. hanonuieho 
Pref $5.000,000($100)5% cum _... _.------- 1.795.900 Jan’12,1 
First and refunding gold e*| 1908 5eJ-J "365.000 Jan 1 
,000 ($1 oy gold c*/Int. at Safe Dep. & Tr. Co., Pittsb., Trustee 
First & ref mtge $12 000,000; 1911 gJ 2,635,000 Jan 1 1941 
gold ($1,000) aes St. - Louis 


ws ire-ondeniveddl c*i Int. at tte Valley Tr, 


| Trustee, o, 
Okla Elec Term first ates Uw 

guar as to interest_.... . 
Junior mtge notes $500, 660 1913 Q-J 500. 

FF  —_- EL  eneae Int. at Miss. Vall. Tr. Co.. St. L., Trustee. 
Collateral trust notes_______- 1913 6% J-J 450.000 July 1 1916 
Collateral trust notes $150,- mS 6 M-N 150,000 May 1 1916 

OA rere s= at Miss. Vall. Tr. Co., St. L., Trustee. 
Collateral trust notes $80,000 O13 6 A-O 60,000 See text 

($1,000) Int. at St. Louis Union Tr. Co., Trustee. 


Bonds.—Of the Ist & ref. bonds of 1911, tH) 000 are reserved to retire 
ne ing bonds; remaining bonds can issued at not exceeding 80% of 
cost 0 extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 a A int. on Jan. 1 1921 or any int. date thereafter. 
V.92,p.1110. Nos. but bonds have a renewal fund of 2% per ann. of 
bonds out. The lat & ae mtge. of 1908 is limited under the ‘terms of the 
Ist & ref. mtge. of 1911 to $2,500,000, of which $2.135.000 are deposited as 
additional security for lst & ref. 5s of 1911 and $365,000 are out. Mtge. 
bonds of 1908 can be called aft. 1917 on 90 days’ notice at 110 & int 
s.f. Okla. Elec. Term. bonds are subi. to call on any int. day at 102% 
and int. Ng 60 days’ notice. They are guar. as to int. by Oklahoma Ry. Co 
V. 93, 796. unior mtge. notes are red. on any int. date at 101% and 
int. on P50 days’ notice. Coll. trust notes of 1911 were retired and new 
notes were issued. Coll. trust notes of 1913 (auth. $80,000) due serially 
$20,000 each Oct. 1 from 1914 to 1917, inclusive. 

Dividends.—On pref., 1st div. —5%—paid Jan. 1909 and 1%% quar. 
since to and incl. Jan. 1912. None since. 


EARNINGS.—For year ending June 30 1915, gross, $759,441; net, $364,- 
531; other income, $684; int., taxes & misc., $297,546; surplus. $67, 669. 
Passengers carried in 1914-15, i3 .268,570, against 12,639,662 in 1913-14. 


ROAD.—Operates 112.93 miles of track in El Reno, Oklahoma Cit 
and suburbs, incl. interurban line to El Reno placed in ‘operation Dec. 
1911, anda line to Norman placed in operation Nov. 15 1913. Stan 
gauge; 65, 70 and 10f-Ib. rails. 93 pass. and 21 freight and other cars; 2 
electric and 1 steam locomotive. Is building an extension to Guthrie,gof 


gg 15 miles to Edmond is completed and was placed in operation May,28 
. 
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——————————— 





ag ey rs Anton H. seg 7 Vv af J. ¥. peas V.-P. & i 
Mer Ww. Knox: Sec., Chas. Hoo Treas. M. Brauer; 
General Soe Oklahoma City.—V. 92, D. Ro3. 1033, ie . 97, p. 521 








OLEAN, N. Y. 


Ft sng i NEW YORK & PENNSYLVANIA TRACTION CO.—A | 


yy —Incorporated in New York and Penns mari vanis on 
Hor. 17 1906 and is a consolidation of the Olean Street Ry. and the Rock | 
RR.; the latter pons a oe oy of the Olean Rock City & Brad- | 
ond Ry.; "Bradford St. RR. Co. consolidated. Owns entire | 
stock of ‘Shinglehouse St. Ry. y nk mostly on private right-of-way. | 
renee ractically perpetual, except in City of Bradford, where rights | 


in 1944. 
—_— April 15 1910 up-State Public Serv. Comm. authorized company to | 
increase stock from $2,000,000 to $2,600,000 and classify shares as below. ! 
See V. 90, p. 1103. $500,000 ref. bonds were exchanged for $500,000 new | 
first preferred stock. 
STOCK AND BONDS— Date. Interest. Cuistents Maturity. 
Common $1,000,000 ($100)... ..-- $1, ' 


First pref (6% cum) $600,000 | 
RE ae or see eaten J-J 600,000 July '15,3% ' 
ee OF, pected $1 ,000- 
PEL SY ETS EO ae 1,000,000 No mr 
First 00 sd tet matge $5,000,000 1906 quia 2'206 ,000 July 11 dor 
i dhdccnamen aed c*.tf/ Int. at Equitable b pease 2S A 


ld ($1,000 
a Stacoe first path! 189 


9 
$225 ( 000 ¢ ($1 600) g..c*.tf{Int. at Fidalit 
Cee O00 St Ry list exten mtge i 1901 


rustee 
160,000 Nov 1 1929 
Trust Co., Buffalo, Trustee. 
5¢ F-A 102,000 Aug 1 1931 
30,000 ($1,000) gold{Int. at Fidelity Trust Co., ‘Buffalo, Trustee. 
pose 9 be Le tf|Sinking fund of $2,000 <anenet in 1903. 
Bonds.—Of the $5,000,000 Ist & ref. bonds, $262 are reserved for 
=> liens. Additional bonds for extensions and ndditions at 85% of cost. 
subject to call at 110 and interest. See V. 91, 


fund on — Street Ry. i mtge. of iso be boneki operative in 
me 1, $4,000 be' S peld | ongues ti $65,000 had been paid *= Sept. 1 

ng fund on the ist m nsi 

e operative Aug. i | 1908: 5 835. 000 had been paid 

er 1 1915. Tn addition, the Shinglehouse RR. iene ne is own = 

sinking fu =. Zz 
dends .~—On Ist pref. 3% semi-ann. from Jan. i911 vty July 1915. in 

‘SAnerneee, —For yr. end. Dec. 31 1914, gross, $454,348; net, $209, ee. 
and lines from Bradford to Lewis Run from Olean easterly through Cere 
where a connection is made (with the Shinglehouse RR.) to Bolivar; from 


p015 5. Bonds cannot Denon 
p00 6% bonds due in 1933, whieh have a of $1 000. 
ROAD .—Operates in Olean and Bradford, and between those points; 
Olean wonen'y * to Salamanca and thence to Little Valley; from Seneca 


Junction, N to Clarkdale, Pa. ‘Total about 98 miles of road. 70-lb. 

rails. 58 passenger a 30 freight cars, 5 snow plows. 
OFFICERS.—Pres., - R. Page, Oiean; V.-P. & Treas., ag. 

New York; Sec., James V5 pulsley Salamanca; Gen. Megr., W: Mille 

—V. 90, p- 978, 1103; V. 91, p. 1162, 1712; V. 92, p. 732 











OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 
rede goby mat vay! .—Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Go. in Council Bluffs, Ia., until 1947, together with its bridge over 
eng River, ren being $60,000 per annum, in addition to fixed 


Fare "e Decision .— District Judge Sears on May 12 1914 ted a bee eae ry 
injunction ———- the enforcenient of the city ordinance providing for 
7 fares for 25c., pending the trial of the suit, on the ground that it appears 


— the papers submitted that the rate would be confiscatory. V. 98,p. 
STOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)... --.-. ------- 5,000,000 Oct. °15,1% 
5% cum from Jan 11904) --.. 5Q-J 4,000,000 OCct.'15,1% 
$5,000,000 ($100).-....-- 
st cons M $10, .000 1902 5e¢J-J 9,619,000 Jan 1 1928 


($1,000) no sink fund_c*.t 
Stock and Bonds.—$5,000 


Interest at Guaranty Trust Co., New York.’ 


,000 com. and $1,000,000 pref. stock are set 
aside for add'ns & imp’ts. Of the first —_ $381 ,000 owaed and in treas. 
Dividends .—First dividend on pref. stock, 14%, rm paid April 1 1904. 
and same amount quarterly to and including Oct. 1915 On com., rg -s 
22: Py July 1907. In 1908, 4%; in 1909, 4%; in 1910, Jan., 2%; J 
2%; in Oct. changed to quar. and paid 1% In 1911, A - In 19 12, 1913 
and 1914, 5%. in 1915, Jan., 1% %; April, 14%; July, 1%; Oct., 1%. 
“aptoe * —For calendar years’ 
be Sense Net (after er Pentel. 
Year— Earn ae Tazes). o)- 
1334---%3- 966,214 $1,124,856 $7" "314 $623, $5 $20 “000 $250,000 $ 
1913_.. 2,996,631 1. 180'830 5.622 601.794 200,000 250,000 134 658 
ROAD .—Owns 127 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street cerere in Council Bluffs, 
Ia. (30 miles) , including the Omaha & Council Bluffs bridge, making total 
operated or controlled 159 miles. 


OFFICERS. oot G. W. Wattles; 


vi -Div. Com.Div. Balance, 
(5%). Sur, roa 


V.-P., Frank T. Hamilton; 2d ACS. 


& Gen. M A. Smith; Sec. & Aud., G. “ss AS Tress. 
Widenor; set. b Fs Mr., R. A. Leu ssler.—V. 86. p. 169; D- 
V. 93, p. 45; V. 94, p. 351, 912; V. 98, p. 156, 1538; V. 100. 1 D. 387" 2, ies: 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION —Incorp. in Iowa in 1902. An electric road. Is 
leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see 
statement of the latter above. Owns entire capital stock of the Omaha 
ounce Ry & Suburban Ry. and the Lake Manawa & Manhattan Beach 
Ry. he $600,000 mortgage of the former company, made to the Royal 
Trust Gon of Chicago and Albert E. Johnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 
Franchises run until 1946. On Nov. 61911 U.S. Supreme Court orepmaded, 

nding appeal, the order of the Inter-State Commerce Comm. (V. 89 a 
Y50 97), reducing the fare from Council Bluffs to ee from 15 to 10 cents. 

93, p. 1387, 940. On June 9 1913 the U.S. Supreme Court held that 
the Commerce Commission had no tA, to make the reduction.— 
V. 96, p. 1702. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... -... ~-.---... ce: inci cet daah 
Pref 4% cum from ba tg Bleue F-A 1, 500. 000 In 1915,4% 

$1, 500, Soe GeLeeleennnece 
Ist Consol mtge $2,000, B's 1992 54J-J 1,869,000 Jan. 1 1928 


($1,000) gold_....-.-. *tf {Interest at Central Trust Co., N. Y., Trustee 

Bonds .—Of the new rors oqnachidated mtge. for $2,000 on. $131, 000 are 
reserved for improvements. V. 1234, 1281; V. 94, p. $600,000 
bonds of the Gear s a oe Blatter & Suburban Ry. are Saab as secur- 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 


ROAD.—Comprises 28 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 

OFFICERS. [dmg Geo. 8. Wright; V.-P., Geo. af Wattles; Sec., 
C. T. Stewart; Treas Si re Spindler.—V. 89, p. 1597; V. 93, p. 940, 1387 
V. 94, p. 1119; V. 96. D. 1702. 


OMAHA & LINCOLN RAILWAY & LIGHT CO. 

Controlled ee the same interests as the Illinois Traction Co. (see under 
Champaign, Ill 

aeitaimaneanes. —Incorporated in Nebraska in July 1913 as suc- 
cessor to the Nebraska Traction & Power Co. Stock, $750,000. 

STOCK AND BONDS— __ Date. Interest. Outstanding. Maturity. 
First mtge, $2,250,000 ($1, Lal 1913 5g¢A-O $125,000 Oct 1 1938 

000) no sinking fund. Int. at Central Tr. Co. of Ill., Chic., Trustee. 

Bonds .—Subject to call ot any interest date at 105 and ‘interest. 





gr., 
a 92,D. 1636; 


OFFICERS.—Pres. & Gen. Mer., E. Cyets V.-P., Arthur 
Rages: Sec., Geo. M. Mattis; Treas. gre J. Achelpoht. Vv. 98, 
_D- ‘ 





ONEONTA, Oe F 
OTSEGO & HERKIMER RR.—A trolley road. 
Receivership.—On Aug. 21 ts Ceylon H. Lewis of Syracuse and James J. 
Bayard of Cooperstown, N. Y., were on receivers on application of 
Ba & Wilcox, Phila., creditors. 101, p. 694. 


ORGANIZATION. —Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. Stock issued, $500,000. On Oct. 1 1913 
issued $1,200,000 50-year 5% bonds (tf) of issue of $2, 500,000. $1,000,000 
were issued for the plant of t ie Hartwick Power Co., which’ supk lies the com- 
pany with power, and for the cancellation of liabilities at par; the remainder 
was sold at 80 for cash. 


EARNINGS.—For year ending June 30 1915, gross, $272,634; net, 
after taxes, $89,221. 


ROAD.—Operates 65 miles of track between Oneonta, Cooperstown, 
gr Springs and Mohawk, at which latter point it connects with the 
. Y. State 4° Y for Utica, 13 miles. Total operated, 80.04 miles. Railsj 


én to 90 Ibs.; 39 cars. 
OFFICERS, —Pres., Jos. B. Mayer; V.-P., Louis F. Reed; 2d V.-P. & 
en. M . W. Mower, Cooperstown, N. Y.: a ds De Rosset.. 
. »D- 4 


V. 95, p. 1473; V. 96, p. 791; 


OSSINING, FAL 

HUDSON RIVER & EASTERN TRACTION co. 

ORGANIZATION .—Incorporated in New York on Feb. 15 1906. 
May 23 1911 Pub. Serv. Comm. granted 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Deo. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains. V.94, p.68. Up to Sept. 1915 $55,000 of 
these were outstanding. 

STO yor as> BONDS.— 
Stock $40 





On 
ermission to build an extension 


Date. Interest. ae Wf Maturity. 

sodtidabhimninas set .| ehaacdaome 00” ees > ae 

1907 5¢F-A 130,000 Feb 1 1957 

Td eo ai th we rtfjInt. at Equitable Trust Co., N. Y., Trustee. 

Bonds. wale subject to roa on or after Feb. 1 1912 on any int. day at 105 
and int 


EARNINGS.—For year end. June 30 1915, gross, $26,396; net, after 
taxes, ake other income, $15; deductions, $9. 777; deficit, $9 $045. 


OFFICERS.—-Pres., O. G. "Bennett, Ossining; Vv. -P., Arthur A. Me- 
Givney, N. Y.; Sec., "Henry ee: Swain, Ossining; Treas. & Gen. Mfgr., 
W. L. Stratton: Asst. Treas., H. C. Platt.—V. 94, p. 68. 





OTTUMWA, IOWA. 

OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

$630,200 com., $234,500 pref. and $206,000 ist & ref. bonds are owned 
by the Standard Gas & Electric Co. 

ORGANIZATION .—lIncorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
oN eee ae ee Pr ee 
Pref., $1,250, ($10) 7% OD. csue 15 449 ‘900 July” 15,1%% 
ist and ref. mtg. pei ee 0,-| 1906 #, J 1,055,000 Jan.1 "1924 

000, ont ($1,000) ___ c*/Int. at Central Trust Co., Chicago, Trustee 

tt. Tr Lt. 1st +h  idiosedy 1901 5¢A-O 286, 000 Oct 1 1921 

($1 000) pvt REIS sfc*jInt at U.S. Mort. & Tr. Co., N , Trustee. 
Stock.—Pref. is cumulative from and after July 1 1909; "redeem. at 110. 

Bonds .—Of the ist & ref. M. for $1,500,000, $286, 000 are parres to 

retire pee liens, $73,000 are redeemed and $86, 000 are reserved for ex- 
and betterments. The new bonds are subject to call at 103 -— int. 

A sinking fund of 1% Ay annum on bonds out oe July eer} 

The Ottumwa Traction ——s Co. pours. oon. be called since Oat. 11 

at 105 and int. less until par is AF o's 


ear th 4% 
V. 74, p. 95. Sinking Fe on these caeae of $8, 000 onsen ly is operative 
from 1907 to 1910 a: $8,000 om wee A from it to 1 
Dividends. > “initial div. on pref.—i % oo Oct. “1009 and same 
amount quarterly since to pa | neluding July 1915 
EARNINGS.—For year end. Aug. 31 1915, gross, $324,651; net, after 
taxes, $149,058; interest, $66, 471; pref. div., $31,493; surplus, $51,093. 
ROAD.—-O erases 13 miles ot trolley road ine city of Ottumwa, Iowa. 
Weight of ral Standard gauge oes municipal, com- 
mercial and AW pO... lighting = 64 miles of pole line, 
ee 219 miles of wire); supplies electric power for stationary motors, 
.and o operates 6 & a system ‘of steam eng with 3 poties of —. 
mers i ite Arthur S. Huey; —, R. J. ~d. 3 
O’Brien; Gen. Megr., G. E. Fahrney; Mers., M. Hiyllesby & Ce. Chic. 
OF 82: p 1289: V 80, Dp O04, V OF DY 257, 1800, Ve bo me 75. 
LL 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co., 
which co —— do entire electric railway, gas and commercial electrio- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating franchises are perpetual. 


STOCK AND a Date. Interest. Outstanding. Maturity. 
Gommon, $1,000, hay Spice) in sa sAleeadea SMO icesdenBece 
Pref 5% cum $1, 00($100) ..-- seu 500,000 J'ne '07,1% 
Coll. tr. mtg., ay 000 000.4 1905 M-N 640.000 hy 1 1938 

OG... én> san tae edGe~ tflint. at Stat St. Trust Co., Bosto Ma 
Paduo St Ry ist M $100,000 i} 1890 6¢J-J 76,000 Sui 1920: 
sink fund of $1,200 ann_tf/Int. at Columbia Trust ee so 4, Trus. 


1893 6J-J 000 July 1 1923 
Int. at Fidelity Trust Pt “Loutsvi le, Trus. 


1898 6 M-S 98,500 Sept 1 1917 
Tnterest at Citizens’ Savings, Bank, Paducah. 


1902 JJ 238 sa July 1 1932 
000,g., ($500-$1 000) - os tt N. 


Int. at n° . Trust Co.. , Trustee. 

Notes payable July 3 568 

Stock and Bonds. *'s100, 60 pref. stock in addition to amount reported: 
outstanding is held in treasury. Red. at 110. Of the $2,000,000 new 
bonds, $510,500 are reserved to retire prior liens, $277,000 are in treas. 
$49, 000 in sink. fund not cancelled, and $523,500 for future =e Subject 
to call as a whole at 105 and int. A sinking fund, if earned, of 1 % per ann. 
of bonds out commenced Nov. 1 1906 and became obligatory Nov. 1 1911, 
Of Paducah St. Ry. bonds of 1890, $24,000 held by sinking fund on July 31 
1915. Of its bonds of 1893, $76,000 reserved to retire ist M. bonds due 
1920; $2,000 held in sink. fund July 31 1915. Mortgage closed except for 
refunding purposes. Paducah City ny. mortgage is closed; $1,500 People’s 
Lt., Pow. & Ry. Co. bonds were held in sink. fd. July 31 1915. 

Dividends —First div. on pref. stock, 1%, was paid Dec. 1 1906, and 

1% was paid again on June 1 1907. None since. 

EARNINGS.—Of combined cos. for 12 mos. ending June 30 1915, gross, 
$292,513; net, after taxes, $106,053; int., $80,914; sink. funds, $10,860; 
ae At 279 


Paduc St Ry mtge ($250, "te ath 
o — after July 1°13 ot 


a ist M $100, 
0 ¢ callable in whole cr} 
part at par and ae ntf 


Paducah City Ry. M., $1,000- ‘} 


RO D.—Embraces 19.1 miles of track; mangers eonse. 51 cars. 

OPricERS. —Pres., Frederick P. Royce; V Harry T. Edgar and 
Dwight P. Robinson, Boston; Sec., Alvah K. Todd: reas. any . Saw- 
yer; Gen. Mgrs., Stone & Webster "Met. Assn., Boston.—V. 83, 1229. 





PARKERSBURG. W. VA. 
KANAWHA TRACTION & ELECTRIC CO 
ORGANIZATION. ae in April 1915 and on June 7 1915 absorbed 
by consolidation the Parkersburg Marietta & Interurban Ry., which was 
incorp. in 1902 in W. Va., and purchased the ee of the Parkersburg 
Gas, Electric Light & Street Ry., Parkersburg Interurban Ry. and Marietta 





ROAD .—Operates from South Omaha to Papillon, 11.5 miles. Is 
building an extension from Omaha to Lincoln; 17 miles of thi~ is in operation. 





Electric Co., and on July 1 1911 the properties of the Muskingum Traction 
Franchises perpetual 4 


Co. or run many years beyo nc 1917. 











&8 ELECTRIC 


[Vou. 101. 


RAILWAYS 











The notes in the table were issued to retire floating debt, amounting to 
about $250,000; to build a new power station and necessary transmission 
lines, costing about $500,000, and for improvements, &c. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty 
Common stock $1,500,000_... .... ---.--- GE 200 Me. kecedacaes 
Pf stock $1,500,000 6% cum... -... -.----- 1,078 500 ---------- 
2-year M g notes ($1,000 and| 1915 5 J-D 1,100,000 June 15 ‘17 

SERIA f{Int. at Fidelity Trust Co., Baltimore, Trus. 
ist mtge,g, Parkersburg lines. 1898 5 150,000 1938 
ist mtge, Marietta lines. --~-.-- 1902 6 150,000 June 1 1942 

1902 5 550,000 1942 


Consol mtge, all lines. ---. -- 

Stock.—Preferred stock is cumulative after July 1 1916. 

Bonds.—ist M. bonds on Marietta lines and Parkersburg lines are subj 
to call after March 1 1918. 

EARNINGS.—Of the Parkersburg Marietta & Interurban Ry. for year 
ending Dec. 31 1914, gross, $430,356; net, $118,475. 

PROPERTY.—Operates the street railway lines in Parkersburg, W. Va., 
and Marietta, O., a 12-mile interurban line connecting the two cities and 
a 10-mile line extending beyond Marietta to Beverly, O.; total track, about 
60 miles. Uses bridge of the Ohio River Bridge & Ferry Co. between 
Marietta, O., and lliamstown, W. Va. See V. 77, p. 1747. ain my 
all electricity for light and power in its territory. 2 steam electric stations, 
1,600 h. p. and 2,400 h. p. A new modern steam electric generating sta- 
tion, capacity 6,250 k.v.a., to be completed during 1915. 

OFFICERS.—Pres., 8. D. Camden; V.-Ps., W. W. Mills and C. C. 
Martin; Sec., W. W. Van Winkle; Treas., J. N. Tabb.—V. 100, p. 2009 
2085, 2167. 

Se EEEIIEIEieeeeno. __-_eeeeennnn 


PASCAGOULA, MISS. 


PASCAGOULA STREET RY. & POWER CO.—A trolley road 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
GE | ___ i EESR n  a - Soe I on ee ae : 
1904 5 ¢J-J 350,000 Jan 1 1929 


ist mortgage $350,000 gold) 
RPI SE Ama ae c/Int. at Columbia Tr. Co., Louisv., Trustee. 
Bonds.—No sinking fund and bonds are not subject to cali 
EARNINGS.—For cal. year 1914, ss, $69,750; net, after taxes, $17,- 
378. In 1913, gross, $74,589; net, after taxes, $16,17U. 
ROAD.—Operates 9.7 miles in Pascagoula, Scranton, 
Moss Point. Standard gauge. 50-I!b. rail. 
OFFICERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mgr. 
S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust Co. 
Louisville; Supt., R. A. Bowers, Pascagoula.—V. 82, p. 569. 


PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION CO. 


ORGANIZATION.—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhaven. with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 
ville. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises perpetual. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.”’ of Jan. 27 1912), which was 
originally to construct road, has been released from its contract, and road is 
to be built and equipped by subscription managers. 


Fast Side ano 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gees BEG GONG) acoscak dace  s4eesee | ere 
First mortgage (see text)__tff 1907 5 J-J See text July 1 1957 


Long Island Loan & Trust Co., Trustee 

Stock and Bonds.—All the stock and bond issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V.94, p 983. 

ROAD .—Is to run from Sayville to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed and operated. An ex- 
tension to Sayville west, 4 miles, was put in operation Aug. 10 1914. 

OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., Jonn H. Benning- 
ton.—V. 87, p. 1239; V. 94, p. 983. 


—_—— 


PATTON, PA. 

NORTHERN CAMBRIA STREET RY. CO. 

ORGANIZATION .—Incorporated Oct. 8 1901 In Pennsylvania. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtt, 
See eee GND occetsase seen <degnsesd SERS Mee. écanenee 
lst mtge $600,000 ($500 and) 1905 5 ¢ M-N 401,000 1935 

rf | epee c* tf/ Int. at Columbia Tr. Co.. N Y., trustee. 

Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5° 

EARNINGS.—For cal. year 1914, gross, $53,013; net, $14,800. 

ROAD.—Operates 13 miles between Patton, Barnesboro aud Carroll- 
town. Standard gauge, 70-lb. T and girder rails. 

OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas 
Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNells. 





H. 
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PEEKSKILL, N. Y. 

PEEKSKILL LIGHTING & RAILROAD. 

In 1909 Westchester Lighting Co., controiled by Consol. Gas Co. of N. Y.; 

urchased the entire common stock and a block of pref. of the Peekskill 

hting & RR. See Westchester Lighting Co., V. 89, p. 108. 

ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light 
power and street railway interests of Peekskill. Franchises of electric 
lighting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $500,000 ($100)_.... -.-. een $500,000 1910-11, 4% 
Preferred $150,000 6% cum__. -.-- 6 J-D 150,000 See text 
lst mtge $750,000 ($1,000)] 1900 5¢A-O 646,000 Oct 1 1930 


gold, sinking fund__....c*fInterest at N. Y. Trust Co., N. Y., Trustee 

sonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is _ provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed issue, 
See V. 71, p. 913. $14,000 are in treasury. 

Dtvtdends.—6% per annum paid on pref. stock up to June 1915. 
common, in 1906, 1%; in 1907, 3%%; in 1908, 4%; in 1909, 4%: 
1909-10, 2%: Im 1910-11, 4%. None since. 


EARNINGS.—For year ending June 30 1914, gross from railway only, 
$70,240; net (after taxes) from railway, $6,674, net from other sources, 
$51,157; total income, $57,831; fixed charges, &c., $37,025, dividends 
$9,000; surplus, $12,320. 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder 
Ossining. Sec.. Dr. B. W. Stillwell; Treas., R. A. Carter: Asst. Treas. 
H. D. Swain, Ossining. General office, Peekskill, N. Y.—V. 85, p. 103. 


On 
in 





PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION.—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000 
outstanding $71,000, g. (c*tf), 5% J-J, due July 1 1937: int. at Columbia 
Trust Co., New York, trustee. Subject to call at 105 and int. Earn- 
~ for year ending June 30 1915, gross, $9,926; net, after taxes. $1,034; 
other income, $51; deductions. $3 ,998; deficit, $2,913. Road, 4 miles from 
Peekskill to Oregon, Putnam County. Pres. & Asst. Treas., O. G. Bennett; 
vV.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. 


PEN ARGYL, PA. 
SLATE BELT ELECTRIC STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ES EE eee 3260.600 .«ciescuuue 
First mtge $130,000 gold) 1912 5 g°y 130,000 1942 

($500 & $1,000) _...-.c* tfjInt. at the E. P. Wilbur Tr.Co.,So.Beth.,Tr. 
Second mtge $270,000 gold) 1912 0 194 


4gJ-J 270, 2 

($100, $500 & $1,000)c* tf/Int. at The E. P.Wilbur Tr.Co.,So.Beth.,Tr. 

Bonds.—ist mtge bonds are callable at 102 on any int. date. 2d mtge. 
bonds are subject to call at par on any interest date. 

EARNINGS.—Year ending Dec. 31 1914, gross, $92,610; net, after 
taxes, $19,738. 

ROAD.—Operates 18 miles of track from Nazareth to Bangor. 
rails. 0 cars. 6 miscellaneous cars. 

OFFICERS.—Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. G. 
Keller; Sec. & Treas., G. A. Schneebeli; Gen. Mgr., L H. Mountney. 


PENSACOLA, FLA. 

PENSACOLA ELECTRIC CO. 

ORGANIZATION .—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and power business of Pensacola. Railway franchise 
expires in 1933; lighting franchise perpetual. 


67-Ib. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,050,000 ($100) _.. --.. 3 3=§ -__- eee $800,0 Pe ct | 
Pref. $500,000($100) 6% cum_ ___- J-D 300.000 See text 
ist mtge $1,500.000 gold__tff 1906 5¢F-A 877,000 Aug 1 1931 


\Int. at Old Colony Trust Co., Bost., Trustee. 
Conv notes $250,000 gota} 1911 6 M-S 250,000 Mch 1 1916 

($100, $500 & $1 000) co ntfs Int. at Old Colony Tr. Co., Boston, Trustee. 
Notes payable July 31 1915.. -... 220 

Stock .—The pref. stock is redeemable at 115. 
for conversion of conv notes. 

Bonds .—$554,000 are reserved for additions and improvements at 80 
of cost and $26,000 are in treasury. A sinking fund of 1% per annum of, 
bonds outstanding began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 11912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V. 83, p. 156; 
$43,000 have been canceled. Conv. notes are callable as a whole at 100 
and int. on any int. date after Mar. 1 1913 on 60 days’ notice. They are 
conv. at option of holder into common stock at par. V. 91, p. 1769. 

Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were pald. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paving up all accumulations; Dec., 3%. In 1911, 1912 
and 1913. 6%. In 1914, June, 3%. None since. 

EARNINGS.—For 12 mos. ending June 30 1915. gross. $248,544; net, 
after taxes, $95,204; int., $73,776; sinking fund, $13,211; surplus, $8,217. 

ROAD.—Operates 21.12 miles of track; standard gauge: 34 motor and 
7 trail pass. cars and 8 other cars. Power station has 2,800 k. w. capacity. 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charies F, 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V. 89, p. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 

rr 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see our Railway and Industrial Section. 








PETALUMA, OAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 
ORGANIZATION .—Incorporated in California June 20 1903. The 
San Francisco Northern Ry. was incorp. May 13 1914 to reorganize the 


company, but up to Sept. 1915 reorganization had not been effected, 
owing to financial conditions (V. 98, p. 1768). 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty: 
Com stock $1.000.000 ($100). --.. —-.-.-- Saeeee _--.:9a6666ennn0 
ist mtge $1,000,000 goldf 1904 5g M-S 679,000 Mch 1 1924 

ae c*{ Interest at Mercantile Trust Co., San Fran., 


l Trustee, or at U.S. Mtge. & Tr.Co., N.Y 

2d mortgage $250,000 ite 1905 6¢A-O 217,000 Apr 11917 

($1,000) ____ Mercantile Trust Co., San Fran., lrustee. 

Petaluma & Santa Rosa Bonds.—The first mortgage bonds have a sinking 
fund “‘ample to take care of bonds.’* $170,000 are reserved for extensions 
at $17.500 per mile and 75% of cost; $71,000 have been retired’ $80,000 
pledged as collateral. Aresubject tocall at110. $33,000 second mortgage 
bonds are held in treasury. 2d M. bonds originally matured April 1 1915 
but were extended for two years. 


EARNINGS.—For calendar years: 


ee ty 


Year— Gross Net. Charges. Fire Loss. Surplus. 
ae $298,224 $84,440 $60,422 $14,138 $9,880 
RI 303 ,645 101,023 oe )8=3=—t—é(—=é&NSe ee 8,222 


ROAD.—Operates 43 miles of track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 
Two Rocks. Connects at Petaluma with steamers for San Francisco. 
Owns steamers ‘‘Gold’’ and ‘‘Petaluma.”’ Standard gauge. 70-lb. T rails. 
—V.100, p. 557, 734. 


PHILADELPHIA, 


AMERICAN RAILWAYSCO, 


ORGANIZATION.—The American Rys. Co. was incorp. under laws of 
N. J. in 1900 (but in Feb. 1913, after the passage of the ‘‘Seven Sisters” 
bilis in N. J., took out a charter in Delaware as a precautionary measure. 
V. 96, p. 553) as a consolidation of the former American Railways Co. 
and the United States Electric Ralway & Light Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controllin 
interest In the Scranton Ry. Co., paying par ($50) for both common an 
preferred stuck. V. 81, p. 1847. The pref. stock of the Scranton Ry 
was paid for tn the trust certfs. given below (V. 81, p. 1847). V. 82, p. 1375. 

In Jan. 1910 acquirea control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V.89 p. 1595: 
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
fn part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under ‘Johnstown ) and the collateral trust bonds were called for 
payment July 1 1914. 

During year 1909-10 the Du Page Construction Co. of Illinols was dis- 
solved and its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Rallways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s In an 
endeavor to reorganize that property and Issued Its 44% conv. bonds in 
exchange for the same (V. 88, p. 503), but In Dec. 1916 allowed bond- 
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
for $500 444s. The offer was accepted by all but a trifling amount of the 
bonds. V. 91, p. 1445, 1511, 1573, 1710. 

In Aug. 19!1 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions and improvements. V. 92, p. 1435; V. 93, p. 468. 

On Oct. 17 1912 shareholders authorized $4,000,000 7% cum. pref. stock 
and $2,000.000 was offered at par to stockholders. V. 95, p. 889, 1038, 
| ey The auth. amount of common stock was reduced from $25,000,000 
i 


PA. 





$21,000,090 
Springfield (O.) Ry. Offer for Bonds.—See that co. and V. 98, p. 609. 
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STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
goumes $21 ,000,000 ($50)--. ---- 6 Q-M $6,713,150 Sept.'15, 1% 
cum $4,000 .000 ($100) .... RS -F 2,000,000 Aug.'15,1% 
1907 5¢A-O 2. 500, 000 April 1 i917 


($1,000 & $500)______ c* tfjInt. “7 Equiante Tr. Co., Phila., Trustee. 
Co. lat Trust $2,500,000 gold) 191 5 F-A p a 500, 000 Aug 1 1931 
conv ($500 & $1,000) _c* tf/Int. at Merchants Un. Tr. Co., Phila., Trus. 


7% 
bolas Trust $2,500,000 eu 
Ohio Vali Elec coll'‘tr goid_ntf 1911. 5% 2,000,000 i961 


Lynchb & Roan coll tr $1,- A 1910 5 J-J 987,500 Jan 1 1930 
000,000g ($500 &$1,000)c* tf Int. at Real Est. Tite Ins. & Tr. Co., Phil. tr 
Scranton Ry tr certfs $1,500.-| 1905 5¢M-S 1,499,000 Sept 1 1935 
000 gold ($1,000) reg. _ eh {Ins at New York Trust Co.. N. Y., Trustee 
sar hy certs. Series i. © 1913 6 F-A 120,000 See text 
Car trust certfs Series waa 1914 6F-A 125,000 See text 
* og I n 
Stock.—Pref. stock is pref. both as to divs. & prin. Red. at any time 


after 3 yrs. from issue at 110. Pref. & com. stock are listed on Phila. Stock 
Exchange. 

Bonds.—The collat. trust Issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are segeomante since March 1 
1907 at 102‘ and accrued interest. V. 81, p. 18 

The 1907 coll. trust bonds are redeemable on raged ‘Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Lugan Val “lec. Ry.and $1,975,000 stock of the Scranton Ry .Co 
Bonds are listed on the Phila. Stock xchange. V. 84, p. 1367 

No sinking fund but bonds are subject to call on any int. date at 102. 
The collateral for the bonds consists of $2,250,000 stock (out of $2,500,000 
issued) of the People’s Ry. of Dayton and $1, 600,000 first consol. 5s of the 
Chic. & Joliet Elec. Ry. 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102% and 
int. They are pogures by a osit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks. respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 

Of the $2,000,000 Ohio Valley 7. yy collateral trust bonds outstanding, 
$723,000 are ow ned by American Ry 

Car Trust Certificates.—Of Series a ** 15 certfs. mature Aug. 1 each 
to 1923 inclusive. Series ‘‘B’’, 11 certfs. mature Aug. 1 1915 to 1925 
15 mature Aug. 1 1926. 


CONTROLLED.—The following is a list of the securities owned by the 
American Rys. Co. as of July 31 1915. In Jan. 1914 company disposed 
of its holdings of Johnstown Pass. Ry. stock—see statement for that com- 
pany under ‘Johnstown.’ 


als; 










Owned by Book 

Outstanding. Am. R.Co. Value. 
Altoona & Logan veer ee ee $1,500,000 $1,500,000 $403,750 
Consol M. 4 ¥%s_ 3,754,000 200,000 180,000 
Amer. Rys. Ohio Valley coll. trust 5s__. 2,000,000 723,000 618 945 
Bellwood Repair & Supply Co. stock__.-. 1,000 1,000 1,000 
Boyd County Electric Co. stock.__.__- 32,000 32,000 32,000 
Bridgeton Electric Co. stock.._..._.  _- 100,000 100,000 92,270 
Bridgeton & Miliville(N.J) Trac.Co.stock. 500,000 500,000 459,364 
Chicago & Joliet Elec. Ry.j Stock ..__-- 800,000 2,300,000 121,676 
Gen. M. 5s_. 1,600,000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec.Ry. {Frock - 1,100,000 1,100,000 58,193 
Ist M. 5s 1,000,000 1,006,000 800,000 
Chicago Rys. Co. participating ee No. 3 (2,500 sh.) 94,167 

Ser. No.4 (625 sh.) 

Citzens’ Light & Ice Co............... 34,650 34,650 78 ,564 
Consolidated Heat, Light & Power stock 50,000 50,000 50,000 
Consol Light & Ry. Co. 1st M 6s __-- 100,000 100,000 100,000 
Dellwood Park Co. stock.............. 150,000 150,000 150,000 

Franklin Real Estate Co. stock......-. 10,000 10,00 ,0 
Ironton Electric Ce. stock.__. .. s 15,900 15.000 15,000 
Common ..... -- 1,000,000 8,000 5,146 
Johnstown Trac. Co} Preferred _-_-_- | ‘000,000 758 000 758 ,000 
Ist & ref. Se...... 2,000 ,000 20,000 18,500 
Lackaw Valley Trac Co ist M 6s... .-.-. 115,000 114,500 114,500 
Lynchburg Trac. & sents Ve he 750,000 750,000 751,124 
Consol. M. 5s 1,750,000 203,000 171,238 
Ohio Valiey Elec. Ry., common ..__.-.- 2:000,0 0 1,973,480 2,124,158 
People’s Ry. of Dayton, O., stock._---- 2,500,000 2,500,000 2,734,229 
Roanoke Trac & Light {Stock....._.-. 1,000,000 975,000 781,124 
ist M & coll tr. 1 622,000 38,000 34,200 
Scranton & Pittston Trac Co ist M 6s.. 355,500 60,000 60,000 
Scranton Rallway Co.f/Common -....-.. 2,000,000 1,998,450 2,001,600 
Preferred .....- 1,500,000 1,499.250 1,499,240 
{Common stock 1,000,000 994,400 39.959 
Springfield, O., Ry. Co..|Pref. stock... 500,000 500,000 500,000 
The Peakiand Corporation (50% pald)-- 50,000 50,000 50,000 
yO REE pen A aD ie RRR Ren. Ropenp "Pan $16,187,947 


REPORT .—For fiscal periods (fiscal year changed to Dec. 31 in 1914): 














6 Mos. end. -Years endir.g Jur.e 30 
Dec. 31 1914. 1913-14. 1912-13. 1911-12. 
Gross income, all sources eae 509 $1,036 ,361 $993 442 $864,375 
Interest, taxes, &c_._-- 226,42 42,532 468 ,506 401,075 
Net income. --.....--. $294,087 $593 ,829 $524,936 $463 ,300 
PSE Uiccudesuce 254,615 542,789 491,849 392,289 
apes vabunneshaea $39,472 $51,040 $33 ,087 $71,011 


vidends for 6 months ending Dec. 31 1914 include 2 % % on the com. 
ull and 344% on pref. For year 1913-14 include 6% on the common 
stock and 7% on pref. In 1912-13 include 6% on common and 54% 
on the pref. In 1911-12, common, 6%. 


DIVIDENDS.—Quarterly dividends of 1%% wach on pref. stock were 
begun in Feb. 1913. First dividend on common stock, 1 % Dec. 1900, and 
regular quar. payments since then, but rate increased to 14% Dec. 1901, 
and then to 1 t, % Dec. 1902, which rate was ooaaned ¢ up to and including 
Sept. 1914. rec. 1914 rate was reduced to 1 y%% (V. 99, p.1450).’ 
In 1915, ey 14% %; June, 14%; in Sept. 1915 rate was further reduced 
to 1% (V. 101, p. 526). 


CONTROLLED COMPANIES of the American Railways Co. for 6 mos. 
ending Dec. 31 1914. The companies controlled (without Kanawha Vall. 
Trac.) earned combined: Gross, $2,881,875, against $2,887,399 in 1913. 
Pass. carried in 1914 (6 mos.), 54 461 ,989, against 55,299, 930 in 1913. 


ROAD.—Total track about 435 miles; about 789 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge- 
ton, Joliet, Lynchburg and Roanoke. 

OFFICERS of American aye. Co.: Pres., J. J. Sullivan; V.-Ps., Wm. H. 
Shelmerdine, C. L. S. Tingley; Sec. ‘and Treas., Walter W. Perkins; Asst 
Sec., Treas. ‘& Comp., Frank J. 2 or Jr.; Gen. Counsel, H. B. Gill; Gen 
Mer., H. J. Crowley. General offices, 904 to 917 Witherspoon Building: 
1321 ‘Walnut St., Phila.—V. 95. p. 749, 817, 889, ag 1202, 1206, 1744, 
V. 96, p. 284, 553, vs Ote p- 802, 1353. 1424; V. 98. p. 154, 609, 1607, 
1765; V. 99, p. 812, 1450; Vv. 100, p. 1347; V. 101, p. 526. 


(3) Bridgeton & Millville Traction —Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. a owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Sheek Been SES (BGG) sceduese Shee - gedaugeo og ng eee Te 
First mtge $500,000, gold, | 1900 5¢J5-J 500,000 Jan. 1 1930 

guar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel 


(cannot be called). _. _*e tf) phia, Trustee 
Bonds.—For form of guaranty by American Railways Co. see V. 1, p: 
e 


491. The bonas were listed on the Philadelphia Stock Exchange In 
1901. The following (allowed) are deposited as security under the 
mortgage: 


1,000 shares of the stock of the Bridgeton Rapid Transit Co. 
377 by Bridgeton & Millville Turnpike Co. 
$250 000 (entire issue) 5 % gold bunds of the Bridgeton Electric Co. 
EARNINGS. omg - mos. end. Dec. 31 1914, gross, $71,345; surplus 
after taxes, interest, , $6,823. 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Oo. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in pridetee. Cedarville, Newport, pb byt Dividing 
and Port Norris. N. J. Stock, $100,000. Bonds, $250,000 first mort. 5% 
=“ bonds (tf) $1,000 each, dated Jay 1 1900, due July 1 1930, interest 
. & J. at office of the company: Real Estate Title Insurance & Trust Co.. 
Philadelphia, Trustee. Whole Issue ts pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 
(3) Chicago & Desplaines Valley Electric Ry. 
ORGANIZATION .—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry he 
American anwar’ owns the entire capital stock, of which $1, 000, 000 
is pledged under the mtge. of the Chicago & Jollet Elec. Ry., and aiso owns 
the «ntire $1,000,000 bonds, the whole amount being pledged. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Fe GY ee ee ee ee a SOR ee sstedsedes 
First mortgage, haat | 1901 5 M-N 1 ‘000, 000 ed 1 1931 

($1,000), gold... _. *tf\ Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


Bonds .-—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 

ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. tg 4 and ©. L. 8. 
FoR: * —_. & Treas., Walter W. Perkins; Gen. Mer., J. R. Blackhall.— 
Dp. 


(4) Ghtsuae & Joliet Electric Ry,—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 

ated by power purchased from the Public Service Co. of Northern Illinois. 
The American Rys. owns the entire outstanding $1,600,000 bonds and 
the entire $2,300,000 capital stock. In November 1905 the American 
Rallways purchased 63 acres of land near Joliet, which was converted into 
a park. his park is owned by the Dellwood Park Co., all of whose stock 
is held by the American Railways Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG, Bae See eee elecscs casa ~“Se0eree pe Fl Ce oe 
Chicago & Joliet Electric Rysf 1901 g M-N 


1,600,000 May 1 1931 
Z, $2,000,000 ($1,006) c*tf\ Int. at minster. & Sav. Bk., Chic., Trustee. 
Joliet RR general mtge, goldj 1898 g M-N 400 .000 Apr. 30 1918 

$400,000 ($1,000 each) __ tf Fidelity Trost Co., Portland (Me.), Trustee. 

Bonds.—Of the new $2, 000 ,000 mortgage, $400 ,000 are reserved to retire 
underlying liens. $2,200. ,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of ‘the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and interest. 


EARNINGS.—For 6 mos. ending Dec. 31 1914 (incl. Chic. & Desplaines 
Vall. Elec. nt ) gross, $306,241; net, after taxes, $54,095; int., $126,267; 
deficit, $72,172 

ROAD.— Extends from Joliet to the Will County line, "oe it connects 
with the Chicago & ee se. a Valley a? oy) for Chicago. Has 
85.23 miles of track (incl. Ch. & D. V. El. Ry.). ine Ceowean Joliet and 
Chicago was formaliy opened Sept. 25 toot. 82 passenger and 18 other cars, 

OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry. 
V.73,p 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 

Acquired In 1899 by the American Rallways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio: operates 99 cars. The American Rallways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $2,500,000 ($100)---.. -... .-----~ $2,500,000  _......... 
first mtge “White Line,’’) 1895 g A-O 300,006 Oct. 1 1925 


$300,000 ($500) gold, red} Interest a at bnion Savings Bank & Trust Co., 
Oct 1 1900 at 110.____- tf) a ey Trustee. 
First mortgage ‘‘People’s Ry” } 1897 5¢ ‘J- J 200,000 Jan. 1 1927 
beer! 000 ($500), gold, = Interest at Union Savings Bank & Trust Co., 
t 110 tf) Cincinnati, Trustee. 
EARNINGS eee sees. end. Dec. 31 1914, gross, $221,862; bal., after 
int., taxes, &c., $39,922 
OFFICERS apres John A. McMahon, Da ton; V.-Ps., H. J. Crowley 
and C. L. ingley, Phila.; Sec. & Treas alter Ww; ‘Perkins, Phila.; 
Asst. Sec.,  e. —. ‘Dayton; Gen. a. tter.. G se - Towle.—V. 86. 
p. 1530; V. 97, p. 176 


(6) Springfield (Ohio) Rail way.—Trolley. 

ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the common stock and 5,000 shares of the pref. stock have been acquired by 
the American Railways Co. 

New Franchise.—In April 1913 the co. ted a new 25-year franchise 
which gives the city the right to arrange all schedules and route all cars,to 
purchase the road at any time after 5 years at its depreciated valuation 
plus any additional sum necessary to make the aforesaid amount equal to 
the bonded debt and interest thereon and bvlus a further sum (in full com- 
pensation for all profits lost by purchase) equal to 10% of the actual de- 
preciated value; and the city may, at any time, if service is unsatisfactory, 
take possession and ners erate the road at an annual rental equal to 6% of its 

hysical valuation. he company must pay the city 1% of its gross earn- 

es for the first 10 years and 1% % for final 15 years, in lieu nae all car and 
pole licenses. Fare, 6 tickets for 25 cents and 25 for $1 a+ ETT 
Yoho ober ,000 yearly, when 7 tickets must be given. V. eC. p. 129 

On April : tora ay Ohio P. U. Comm. authorized the creation of a new 
mtge. of $5,000,000 to refund an issue of the same amount made in 1913. 
These bonds were offered in May 1914. V. 98, p. 1609. 


STOCK AND BONDS— Date. Interest. Outstanding. aturtty. 
Common (par eon WORE ee dnde  sabkdesma SECO Ree ‘waccsessdc 
Preferred, $500,000......... -.-.-. % oe 

1914 M-S a ae ,000 See text 


1st mtge $5, O60) 060 ($100, + 
$500 & $1,000) g sf. c*ntf\Int. at Res Est. T. . T. Co., Phila., Tr. 
Bonds.—$400 ,000 of the above outstanding Sah ae for by serial 

maturity, i. e., $12,500 due Sept. 1 1914 to 1923 feel. $25,000 one Sept. 1 

1924 to 1934, ‘the {pmetames bonds ($4, 600,000) due ‘Sept. 1 35. 
Sinking Fund.—When more than $1,250,000 bonds EF sinking 

fund of 1 i to 1923 and 2% thereafter of bonds outstanding over and above 

the $1,250,000 of original issue. The escrow bonds ($3,756,000) reserved 
for extensions, betterments, &c., at 80% of cost. Redeemable any int. 
date at 102 and int. V. 98, p. i609. 

ROAD.—Owns 39 miles of track. Operates 82 passenger cars 

EARNINGS.—For 6 mos. ons Dec. 31 1914, gross, $178,405; ‘surplus 
after interest, taxes, &c., $8,951 

OFFICERS. —Pres., Paul ©. . Martin: V. -Ps., H. J. Crowley and C.L. 8S. 
Pod Br Sec. & - Perkins; Asst. Sec. a Treas. & hd 

yor Jr.; Gen. Megr., ‘aes. C. Towle.—V. 69 . 439; V. 96. p. 1298. 

1703; V. 97, p. 300; V. 98, p. 612, 1158, 1246, 1609; Ry. 100, p. 557. 


pe Py ity & Logan Valley Electric Ry.—Trolley. 
ANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
— ce $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903: $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital stock from $500.000 to $1,500,000. V. 77. p. 1746. 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. V. 94, pv. 696. 
The American Rallways Co.owns entire stock Altoona & Logan Valley 
Electric Ry. and $200,000 consolidated mortgage bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. Last divc.,&¢. 
SOGG, Gs eee eee Weebnccsee acod. . tacsanne $1,500,000 See text 





ROAD. parr cemey ‘te Millville, 11 miles; Bridgeton to Bivalve, 21% 
miles; Bridgeton, soe 5\% miles. Total, 37% miles. Cars: pass., 29; 
others, 5; total, 

OFFIC ERS. ae J.J. Sullivan; V.-Ps., H. J. Crowley and ©. L. 8. 
Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mer., B. F. Uires.— 
V. 72, p. 282. 


Consol mtge $4,000,000 gold) 1903 4%eF-A15 3,500,000 Aug.15 1933 
($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 
American Rys Co...c&rtf) stee. 


90 ELECTRIC 


RAILWAYS [Vou. 101. 








Of the $4,000,000 mortgage bonds, $246,000 are reserved for exten 
sions and $254,000 arein treasury. These bonds are guaranteed, p. &i., by 
endorsement by American Rys. Co. No sink. fd. and not subject to call. 

Dividends.—in 1896 paid 244 %; in 1896-97, 244 %; in 1897-98, 1898-99. 
1829-00, none; in 1900-01, 6% %; In 1901-02, 10%; in 1902-03, 10%; in 
1903-04, 5 %4%; in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907-08, 
1% %; in 1908-09 and 1909-10, none; in 1910-11, 1 1-3%; in 1911-12, 1.43%; 
in 1912-13, 2.5%: in 1913-14,5%. For 6 mos. end. Dec. 31 1914, 2.5%. 


EARNINGS.—For 6 mor. end. Dec. 31 1914, gross, $319,335; surplus 
taxes, interest, &c., $37,752. 


ROAD.—Operates 54 miles of track, connecting Altoona, Bellwood, 
re and Tyrone. Gauge, 5 ft. 3 in. Operates 124 cars. 

OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and O. L. 8 
Tingley; Sec. & Treas., Walter W. 7 gr.,8.S. Crane.—V.79, 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 3 91, 803; V. 94, p. 696. 


(8) Scranton Railway.—A trolley road. 
American nk: om practically all of the stock. 


ORGANIZATION .—On Jan. 1 1897 assumed all the assets and abilities 
of the Scranton Traction Co., &c. V. . B. 1064; V. 64, p. 85. 

The company owns $45,300 of the $300,000 stock of the Scranton Dun- 
more & Moosic Lake RR. Co. Also owns entire $24,000 stock of Mt. 
Vernon Elec. St. Ry. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steam road) and changed to electricity. V. 99, 

. 371. In 1910 consolidated with Lackawanna Valley Trac. Co., Scran. 

Oarb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 
latter company owned the entire stock of the Pittston Suburban Pass By. 
(a consolidation of the Pittston Jenkins & Avoca Street Ry.; the old Pitts- 
ton Suburban Pass. Ry. and the Lack. St. Ry.). - 90, p. 1044. Has 
also merged the Carbondale Ry., which was previously leased. 

Franchises perpetual. 


STOCK AND BONDS— 
Common, $4,500,000 ($50) 
Preferred, 5% cumulative, {All but $750 of pref. stock has been acquired 

$1,500,000 ($50) by Amer. Rys. Co. by issue of trust certfs. 

See statement of American Rys. Co. above 
Scran Trac ist M, ot ee eS} 1892 6 ¢ M-N 1,000,000 Nov. 1 1932 

($1,000) gold, no opt_c*tf/Int. at Merchants’ Union Tr. Co., Phila. 
Scran Pass Ry ist M($1,000) tf 1890 6 M-N 100,000 May 1 1920 
People’s St Ry lst M($1,000)gtf 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry mtge,g--tf 1891 6¢J-D 100,000 Dec. 1 1921 
Scranton Ry M, $2,500,000f 1897 5¢J-J 1,100,000 Nov. 1 1932 

gold ($1,000) c*tfiN st Co., New York City, Trustee 
Scranton Ry gen mtge #19} 1910 5 M-N 1,000,000 Nov 1 1920 

000,000 gold ($1,000)___tfjInt. at Equitable Tr. Co., Phila., stee. 
Scranton & Carb’d ist mtges| 1893 6g J-J 150,000 Jan 1 1923 

J 


Date. Interest. Outstanding. Maturity. 
$2,060,200 1913-14,9.4% 


ew York 


1,000,000, g¢ ($1,000)c* tf}Int. at American Rys. Co., Phila. Lack. 
e of State tax. T. & S. D. Co., Scranton, Trustee. 
Scran & Pitts M, $525,000, g 1893 6¢ A-O 355,500 Oct 1 1923 
($1,000 and $500) ___c*ntf}Int. at Union Trust, Trustee, Phila. Nos. 1 
Guar. by Scranton Trust_- to 400 $1,000 each & Nos.401 to 650 $500 
ist M, Carbondale Traction) 1892 6g J-J3 150,000 July 1 1922 
Co., c*&r, $150,000, gold}Interest at Central Trust Co., New York, 
($500 and $1,000) Trustee. 
Carbondale Ry gen mtge gold| 1910 5 J-J 800,000 Jan. 1 1933 
$800,000 guar p & i____ctf/ Provident Life & Trust Co., Phila., Trustee. 
Lack Val Traction first mort-| 1895 6 ¢ M-N 115,000 May 1 1925 
gage ($500) ntf/Real Estate Trust Co., Phila., Trustee. 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400 008 
are reserved to retire prior bonds at maturity. Of the $355,500 Scran 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Amer. Rys. Co. Scranton 
Ry. gen. M. bonds of 1910 are subj. to call at any int. period at 102 and int. 

mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be calied. Carbon- 
dale Ry. mtge. for 1910 is unconditionally guar., p. & 1., by the Scranton 
Ry. Subject to call on any int. date at 105 andint. V.93, p. 1785. 
$114,500 of the $115,000 Lack. Valley Trac. mtge. is owned by the 
American Railways. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars. 
EARNINGS.—For 6 mos. end. Dec. 31 1914, gross, $760,275; surplus, 
taxes, int., &c., $136,590. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., Henry J. Crowley and C. L. 
8. Tingley; Sec. and Treas., Walter W. Perkins; Gen. Mer., W.E. Boileau. 


—V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096; V. 97, p. 1287. 


(9) Lynchburg Traction & Light Co, [rolley. 
In 1910 American Raliways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated In Virginia, and Is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Railway (franchise perpetual) and the Lynchb’ 
Gas Company, and comprises all the street railways, gas works an 
electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750.000 to $1,000,000, to 

vide for the convertible feature of new bonds, but these bonds have since 

Tice tole ye = anes on ital k, $203 

can ways owns entire ca stock, $203,000 of Lynchb 
Trac. & Lt. consol. mtge. bonds, and $8,000 ist M. bonds. aa: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50) J-D $750,000 See text. 
First mtge $1,000,000 sink fd\ 1901 5 g M-N 809,000 May 1 1931 
($1,000) gold c*ntf {Real Estate Trust Co., Philadelphia, Trustee 
Gynchb Trac & Lt con mtge,f 1911 5 322,000 20 years 
$1,750,000 ntf| Real Est. Title Ins. & Tr. Co., Phila., trustee 
Lynchburg Gas Co frst mort-{ 1900 5 M-S 111,000 183U 
gage $250 000 __ .__.___tf| Int. at Real Estate Trust Co., Phila., Trust 
Lynchburg Water Power first} 1902 5 461,000 Julyi 1932 
mortgage, $500.000 ___ntf/ Real Estate Trust Co., Philadelphia, stee 
Bonds .—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 
iiike amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued; $28 000 have been canceled. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to1%%. Entire issue 
OO eidende. or aTp04 dul 1%; N 1%; 1 
v -—In , July, 1%; Nov., 1%; in 1905, 2%; in 1906, 2%%; 
‘in 1907, 3%; in 1908, 5%: in 1909, 5%; in 1910, 3%; in 1911, 6%; in ‘12 : 
in 1913, 9.339%; in 1914, 12.12%. * Si 
EARNINGS.—For 6 mos.end. Dec, 31 1914, gross, $257,210; 
dnt., taxes, &c., $16,897. oa meiner: 


ROAD.—Owns and operates 18 miles of track in city and sub 
60 to 100-Ib. T and girder rails. Standard gauge. Operates 39 4-4 
3 other; 1 sweeper. Owns Rivermont Park. 


OFFICERS.—Pres., H. J. Crowley; V.-Ps., O. L. 8. Tingley and W. H. 
Lippincott; Sec. and Treas., Walter W. Perkins.—V. 72, >. 873: 3 
p. 52, 168, 1529; V. 90. p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co.—A holding company. 


ORGANIZATION.—Incorporated in Virginia July 28 1908. wn: € 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & ElectricCo. The 
Roanoke Water Power Co. had $350,000 bonds which were bought tn and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 

The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock. 


STOCK AND BONDS— Date. Interest. 
Stock, $2,000,000 ($100) $1,000,000 
First mtge and coli trust $3,-{ 1908 5¢@F-A 1,719,000 Aug 1 1958 
000,000 ($1,000) gold_c*ntf{Int. at Biloren & Co., Phila., or Baltimore 
Trust & Guarantee Co., Baltimore, Trustee 
Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $531,000 are resery: 
for additions and extensions at not exceeding 85% of cost. Bonds ai: 
subject to call on any interest day at 105 and interest. Sinking fund of 1% 
3 ees bonds, payable Feb. 1 1919 to 1928; 14% thereafter.— 
‘ » D. - . : : . ‘ . ° e 


Outstanding. Maturity. 





(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 


ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electrio 
Light & Power were both sold at foreclosure Aug. 1 1899. The preseat 
company was incorporated in Virginia. Franchises expire in 1935 and some 

erpetual. Does all lighting and railway business in and about Roanoke, Sa- 
em and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Stock, $500,000 ($100) -D $500 ,000 See text 
First mortgage, $300,000,gf 1899 5¢J-D 60,000 Dec. 1 1949 

($1,000) sinking fund._ntf|Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 
First consolidated mortgage,J 1903 5a@F-A 636,000 Feb. 1 1953 

$750,000 ($1.000) gs f_c*tf| Int. at Real Estate Trust Co., Phila., Trustee. 

Bonds .—Sufficient consol. bonds are reserved to retire 1st mtge. bonds 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 144%. 

Dividends.—In 1904, 34%; in 1905, 544%; in 1906, 8%; in 1907, 6%; 
none to 1910, when 3% was paid; in 1911, 5 3-5%; in 1912, 6.7%; 
1913, 6.12%; in 1914, 12.02%. 


EARNINGS.—For 6 mos. end. Dec. 31 1914 (including both electric and 
railway departments), gross, $321,978; net, after taxes, int., &c., $21,396. 


ROAD .—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 


ORGANIZATION.—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as were not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of acquisition 
by Amer. Rys. these were turned over to latter company. On May 1 
1908 acquired the $500,000 stock of Kanawha Valley Traction Co., which 
has been leased to the Charleston (W. Va.) Interurban RR. (ses page 26) 
for 99 years at a rental beginning with $10,000 per annum in 1910 and in- 
creasing to $20,000 in 1915 and thereafter until the expiration of the lease. 
Owns entire $75,000 Camden Inter-State Power House bonds. Also owns 
entire stocks of the Ashland & Catlettsburg St. Ry., Ashland Interurban 
Ry. and Huntington & Charleston RR. 


STOCK AND BONDS— Date. 
Common $2,000,000 ($100) 
Pref 6% cum $400,000 ($100). —.-. J-J 
Cam Inter-State new M, $1,-)} 1901 °Z M-S 1,350,000 Mar 1 1921 
500,000, g ($1,000), no sf, }Citizens’ Trust & Guaranty Co., Parkers- 
and cannothecalied_c&értf) burg, Trustee. 
Hunt & Chariest RR guar by) --.-- 5 J-J 175,000 Sept 1 1936 
Camden Inter-State....tf/Int. at Real Estate Trust Co., Philadelphia. 
Cons. Lt. & Ry. M., 6 %M-A27 100,000 Aug 6 1922 
Ashl. & Cattl. M., guar ...ntf -.-- 6 %J-J 50,000 Jani 1919 
Bonds .—$150,000 of the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashi. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg 
Divtdends.—Semi-annual divs. (J.-J.) of 3% were paid on pref. from 
1908 to 1914 incl. On common, 1912, 6%; in 1913, 3.9%; in 1914, 4.55% 


EARNINGS.—For 6 mos. end. Dec. 31 1914 (incl. earns. of 3 lighting 
cos. controlled), gross, $358,848; net after taxes, int., &c., $57,908. 

ROAD.—Operates 44.52 miles of track in and botween Huntington, 
W. Va., Catlettsburg and Ashland, Ky., and Ironton, Ohio. 
56 pass. cars, 17 other cars.—V. 92, p. 1437; V. 93, p. 470. 


FAIRMOUNT PARK TRANSPORTATION. 

On March 22 1915, Frank Silliman of E. W. Clark & Co., was appointed 
co-receiver with Samuel M. Clement Jr., 

Sale and Reorganization.—The following plan was formulated and de- 
clared operative in Feb. 1915 as a majority of the stock was deposited in 
assent, and at the sale on June 22 1915 the property was purchased by the 
reorganization committee for $58,000, subject to the 1st mtge. of $750,000. 

A new company is to be organized with $100,000 7% cum. (from Jan. 1 
1916) pref. stock (par $10) and $400,000 common stock (par $10). The 
present first mtge. 5s, due 1937, are to be undisturbed. Cash require- 
ments, about $70,000, are to be met by a subscription of $3 50 per share 
for each share deposited. (Subscriptions largely exceeded the amount 
anticipated and payments were reduced to $3 per share). Subscribers will 
receive for each $10 so paid one share ($10) of new pref. and five shares 
($50) of new common . The new stock may be transferred to voting 
trustees (in exchange for voti trust certificates) for not over 5 years, 
trustees to have power to sell all but not a part thereof at not less than par. 
V.100, p. 555. Jp to Sept. 1915 new company had not yet been formed. 

ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and re- 
newable (uniess 1 year’s notice is given) for 10-year periods. Park Comm, 
may, at expiration of license, purchase property at its cash cost, or at end 
of 35 years frem opening of road at its then value plus 50%, or at cost 
= add’ns and impts. Owns an electric railway in Fairmount Park. 

m Nov. 30 to May 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896. 

Stockholders Apr. 16 1912 authorized a new $750,000 ist mtge., in part 
to retire the ist and 2d mtges. falling due Sept. 11912. V.94, p. 1056 - 

STOCK AND BONDS— Pate. Interest. Outstanding. Maturtty. 
Stock, $2,000,000 ($50) " $2,000,000 See text. 
First mortgage $750,000 gold\ 1912 5 A-O $750,000 April 1 1937 

($1,000) e*ntf{Girard Trust Co. Philadelphia, Trustee. 

Bonds.—1st mtge. bonds are callable at 105 and int.on any int. day on 
60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915. 
bonds to draw int. for the fund. V. 95, } 480. 

Dividends .— dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.54 miles of track in West Park and East Park; crosses Schuyl- 
till River on a steel bridge. Ralls are 90 Ibs. 10 closed, 50 open cars. 


REPORT .—Year ending Oct. 31 Ve 100, p. 130) Balance 


October 31. Gross 
Earnings. Earnings. Chaess &e, et owt 
$125,662 $52,467 $56,001 $3,534 
57,326 57,372 46 


132,710 

OFFICERS.—Pres., C. E. Platt; V.-P. (vacant); Sec. and Treas., 
W. OC. Martin, Ridge Ave., Bank Building, Philadelphia.—V. 87, p. 1605; 
V. 94, p. 1056; V. 95, p. 419, 480, 1607; Vv. 97, p. 1733; V. 99, p. 1748; 


V. 100, p. 139, 555, 642, 733, 1672, 1832, 2166. 


PHILADELPHIA & WEST CHESTER TRACTION.—A trolley road. 
The Eastern Securities Co. has acquired control. 
ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 
aicipal anon are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Co., which in turn controlled the Delaware 
County beg od R. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry.. a line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $350,800 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & ttford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization expenses. 
In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 
STOCK AND BONDS— Date. Interest. Outstanding. Last div., &c. 
Stock, $1,400,000 (par $50) A-O $1,148,900 Apr '15 37 
ist M, $400,000, gold, subject 5¢eJ-J 1 1918 
to call at 105 ($1,000)_._.c/Int. at Girard Trust Co., Phila., tee. 
Mtge. bonds, $1,000,000, gold 
§ 1,000) c* . Co, 
Phila & Gar ist M, $3,000,- 1,765,000 Aug 
000, gold ($1,000) c/Int. at West End Trust Co., Phila., Trustee. 
Bonds .—$466 ,000 of the 4s of 1904 are reserved to retire $400,000 ist mtg. 
bonds. Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 
Dividends .—3% s.-a. is being paid. 
P.EPORT.—Year ending Nov. 30 (V. 98, p. 237): 
Tle>. 30. Gross Net Other Interest Surplus, 
Year— Earnings. Ils, &c. For Year. 
$169,030 $81,134 


419,705 141,372 72,904 


Interest. OS 000 008 Maturity. 


000,000 See text 
345,800 See text 


Operates 


Earnings. 
$223,645 
202,907 


Income. 
$26,519 
11,369 
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ROAD. Ny 49.23 miles of track from 63d and Market streets, 
Philadelphia , to West Chester, of which 23.12 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed in operation in April 1913. 
Gauge, 5 ft. 234 in.; 58, 60 and 70-Ib. T rail. 43 cars. 


OFFICERS.—Pres., A. Merritt Tamies, Phila.: V.-P.. Aikens; 
Treas.; ©. L. Rihl. Gen. offices, 610 Commercial Trust Hig. +, Phila. 
—vV 94, Dp. 352; V. 98, p. 237. 


meiLADELPHIA RAPID TRANSIT.—Controlled by the Stotespury 


Incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Onion Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid t Co. acquired numerous ‘franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 outheuned capital stock, was 
formed to absorb a number of these franchises. V.7 » p. 1301. In June 
1903 the Rapid Transit Co. obtained we. the  Phtiadeipiita City Councils 
other valuable franchises for new lines. eo See 1906, however, an agree- 
ment was entered into =. the city ~~ ae ng nearly ali the rights to the 
franchises of 1901 and 1903, and the whole matter of the cotuueer ‘s fran- 
chise rights was readjusted on a new basis. See pA 82, p. 693, 

Subway has been built in Market St. from 23d St. ‘to Saeense Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. toSouth St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated trom the Schuylkill River west . the Upper Darby terminal station, 
@ distance of about 4 miles. V. 84. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market *. bag pla “in operation, thus 
comngnrens line through to 69th St. V. - 347. On Oct. 6 1908 ele- 
vated line en Delaware Ave. to South St. SStation was placed in operation, 
eompleting entire line. V. 87, p. 936 

- fuly 1902 acquired all the stock of the Doylestown & Willow Grove 
Also owns =— stock ($10,000) of the Real Estate Holding Co., 
* eet an assessed value of $1,734,320. 

006 the Pile Morton & Swarthmore Ry. and the Media Mid- 

m & Chester Elec. Ry. were consolidated, ening the Darby 
Media & Chester Ry. The new co company. embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 099 years, rental 
$8,500 for first year, $17,000 for second and third ze. S $26, 500 for fo 
year, $34,000 for fifth year and $42,500 for sixth year an thereafter. 

Wage Schedules.—In 1911 a plan was adopted looking = a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
epert for Me and ec ae to be wy ” rapidly as possible within 

See plan in . 590, also V. 94, p. 1509; V. 97, p. 238. 
 aeiaant of Relations ouh i uty. —On Feb. er} 1907 the of direc- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso- 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after J une 30 1957 all leases, franchises and p’ aa See Ae the company at 
the company’s actually paid-in capital, $30,000 he cit to have 
the pd to by - or sell this option. Furthermore, a sinking a z to be 

e taken out of the woe boo. of the company, which, 
calculated at 4%, will amount to at least $30 000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city 
equally in the net profits after stockholders have received lawful 

interest ¢ on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The presene rateof fareis 
not to be changed feme g with the — of both As part of the 
arrangement, the Rapid Transit Co. ye to call the sis. 000 000 then still 
due on its stock at the rate of $3,000 every six months, the money to be 
used to give inc and improved service. For further details of pian, 
see V. ss. + 451,1552. An ordinance embodying the above features was 
pessed 4, e Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
ied by the p compeny July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company's demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92,p. 596. On July 29 1907 directors called for pay- 
ae of the final assessment of $15 a share on stock, Peep. 28 in two install- 

ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. 284, 1402. 

In June 1908 the City Cone approved company” 8 proposition to 
ledge its assets to secure a $5,000,000 loan. ‘yD 1530. Stockholders 
ept. 16 1908 appro pores proposition. See. v" - :. "740. In Oct. 1908 

olders of Union Trac. Oo. and the Phila. Peck Co. approved the use 
of securities (ase Vv. EAS 813, 1161). owned by them as security for the new 
sen. and the $ coll. trust mtge. shown below was thereupon auth- 

ed. eanaaite has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June ry 19 ioe ow foe voted to further increase indebtedness not 

exceed - 1102; authorized by City Councils May 5 
1910, V. 90, p. 977, 7, 1246), ‘ ai 220 pare art of the plan to discontinue the insur- 
ance fund valued at over $ and to pledge or sell the securities in 
said fund, oping the AL: to general pu amen of the company; also 
to sell the rol tock of the company to the Union Trac. Co. for $1,500,- 
000, tales | my of apane al 10 years at rental of $150,000 a year and int., 
with right to Ye “toa at the sae of 10 = rs for $1. This 
fanee to be made is of a y Union Trac. Co. 

Ba4¥ 2 1426, 1555, ferry +P.3 37. 
eb. 28 1911 yh Ua, mn th the Phila. Rap. Trans. Co. and the 
Union tye, >. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. T. Stotesbury, who consented on such concsnons to enter the 
Phila. i acme board, cal calling for for the J issue of $10,000,000 s. f. bonds 


run for life of city contract, i. by the Gaton Trac. Co. and 
Tt by pledge of equity in Market B:.§ Elev. 


Pass. - (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said wh V. 92, p. 596. 
On Feb. 29 1912 directors of both the — Rap. Trans. and Union Trac. 
Co. authorized the mitge. 94, p. 1. As part of the —~ every 
qewe_ owt by Phila. id ‘Lrans. is surrendered to Union Trac. 


Rap 
91, p. 1161, 1386, sta, 1630, 1711. The City Council 
assented to the arrangement ty >’ 1911. 4 


NV 22D 500. 
Proposed Transit Development of S ya d Lines bi Be Built by 
the City and Operated by the Company.—The ate of the 
has been submitted by the cit to the boards of directors of th the ee oat hla 
Rapid Transit Co. and the ai Traction Co. The tentative plan 
V. 98, p. 1695. The shareholders represen about one-third of the 
total stock of the Union Traction Co. protes against the above plan. 
See letter sent to shareholders in V. 98, p. 1921. At election held Apr. 29 
1915 electors voted in favor of the $6, 000,000 loan for a Broad St. subway 
and a Frankford elevated line (V. 100, p. 1511), and on July 1 1915 the 
ordinances making equal appropriations for both projects were signed by 
Mayor Blankenburg. Contracts were awarded Aug. 18 1915 and construc- 
tion was begun Sept. 11 1915. V. 101, p. 132, 774. The total cost 
of the lines recommended for immediate i AR. om is estimated at $46,- 
000,000. See excerpts from speech of City Director of Transit, A. Merritt 
Tayior in V. $9, p. 1598 

Power Contract.—In March 1912 entered into a 10-year contract with the 
Phila. Electric Co. for additional power. V. 94, p. 768. 


Voti Trust.—In accordance with the financial plan (V. 92, p.463) 
adop by the shareholders in Feb. 1911, a majority of the stock has been 
deposited in trust for 5 years, the —- peing Rudulph Ellis, Ch.; A. E. 
ores Geo. H. Ms adden and A. - 92, p. 660, 726, 

882 1243, 1500, V + Be 280 608. 

New Line.—in Sept: 911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. 

Excise Taz.—On Aug. 2 1915 Judge Dickinson in the U. 8. Dist. Court 
held that the company's subsidiaries operated under lease were not carrying 
on business within the meaning of the excise tax law of 1909 and therefore 
were not liable to the tax. 





e of car trusts 


. Gray, Sec. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock $30,000,000 ($50)_.---. ---- ------- e090 aneres| } onpentiinsdl 

ol Seeded 

Coll trust mtge $5,000,000/ 1908 5g F-A $4,869, §00 Feb 1 1957 

($1,000) goid._...--. c*cpt{ Int. at Penn. Co. for Ins. on Lives & Granting 
Annuities, Philadelphia, Trustee. 

1912 5gM-S 8,000,000 Mar 1 1962 


Int. at Comm? Trust Co., Phila., Trustee. 
1905 4@M-N_ 10,000,000 May 1 1955 
Int. at —_ Title & Trust Co., Phila., Trus. 
44 he 91,000 July i 1936 

Int. at Land Title & Tract Co., Phila., Trus. 


meri’ St OT oat “yi : 


Sink. fund ae putes. $10,000, eB 
000 ,000 gu g ($1,000) c*cpt 


Darby Media & Ches Ist } 1906 


$1,500,000 ($1,000)ig c cpt 


STOCK AND BONDS.— Date. Interest. Outstanding. wily T1046 
Car trust certfs, $1,500,000.) 1910 J- 5m 1920 
OE By he dmactickas cpt/Commer. Trust Oo., Phila, T aeer 
Car trust certfs., $4,200, 1913 5 M-S 3,325, goo ae 1 1925 
SEE wdededeaded cpt} Fidelity Trust Co., Phila., 
Car teas. certfs, $1 944,000. 1913 M-N 1,620 000 ) May 1 1923 


58 
Fidelity Trust Go., Philadelphia, Trustee. 
Sens, mortgages, ao ee rents, &c., as of June 30 ols oe to 
$80,575, 215, against $80,688,222 in 1914. 


Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock A e. Voting trust certfs. have been listed on 
Phila. Stock Exchange. » Pp. 106, 346, 667, 1191; V. 95, p. 1608. 


Bonds.—Collateral My Duct are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Sa 
Co. and Phila. Trac. Co.; entire issue ee to call at 105 on 6 weeks’ p 
lished notice on and after Feb. 1 1912. A sinking tune, which will Bsa 
all bonds by Feb. 1 1957, began to operate Feb. 11912. The Market 
Street Elevated Ry. bonds cover the eee. and the elevated road on 
Market St. See 80, p. 652. Th guaranteed, principal and 
interest, by endorsement a the Phila. Rapid 7 “dransit Co. Are subject 
to call on any int. date at 102% and int 749; V. 2% B ae 
The Darby Media & Chester Street ~E bonds are guar 2 by en- 
~—- Tonk. Phila. Rap. Tr. Co. Can be called at 10234 & int. on ‘or after 

u 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

The new mtge. bonds of 1912 are callabie on Mar. 1 1917 or on any Mar. 1 
thereafter, as a whole or for sink. fd., at 105 andint. Cumulative 
fund of of $35, a an oonast. beginning March 1 1917. Of the $10,000, 
authorized have been sold and issued, and of these $7, '346,000 
are outstanding (see above); $654, i are held in renewal fund. Bonds are 
guar. p. & i. by Union Tract. Co. V. 94, p. 827, 699. 

r Trusts. re series “A” car trusts metre $75. 000 semi-annually 


J es The Ser. “B’’ mature $175 15. 000 8.-a. Sept. 1 1913 and ending 
ar. 11925. Red. at 102% and in Series “O" mature $81,000 s.-a. 
from Nov. 1 1913 to May 1 1925. Red. at 102% and int. and are secured 


by 500 new cars. 

ROAD .—Total t: ° inciading of lines leased and operated, 662.69 
miles. Owns abuut 3,383 cars of kinds. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual report for 
1914-15 was given in V. 101, p. 366. 














1914-15. “— 1914-15. 1913-14. 

Pass. earnings 22,971,595 23,356,876 | Taxes __.._.- 1,348,723 1,278,406 
Other receipts 872,011 898,937 

Total exp__13,877,433 14,299,245 

Wetel ss 6a 23,843,606 24,255,813) Net earnings. 2. oes: 173 9,956,567 

Expenses— Interest ...-. 2,259,471 2,161,696 

Main.&renew .*3,576,541 *3,638,372 | Rentals-_----- a7.484.997 a7,484,635 
Op.of pow.pl’t 1,417,240 1,557, tT 

Oper. of cars. 6,205,100 6,297,1 .. \ on 9,744, aes 9,646,331 

General SES 1,329,829 1,527 ‘387 | Surplus-_-_--_-- 221.70 310,236 


* Maintenance and renewals in 1914-15 include amount => ended, $2,- 
435,415 against $2,668,752 in 1913-14, and unexpended wr thee $1,141,126 
against $969,620. a Includes $120,000 sink. fund. (city contract). 

OFFICERS.—Chairman of Board, E. T. Stotesbury; Pres., T. E. Mit* 
ten; V.-P., R. B. Hamilton; Sec. & ‘Treas.; R. B. Selfridge; Asst. Sec. & 
Asst. Treas. W. COC. Dunbar; "Asst. Treas’rs, Ww. J. Shields and G. W. Davis; 


Aud., E. L. Austin. —V.97, te 234, 238, 299, 803, 1734; V. 98, p. 913, 1000. 
1609, 1605. 1920; - 3 °° ae 817, 1529, 1598; V. 100, p. 141, 813, 1511, 
2086; V. 101, p. i32,3 


{2) Doylestown & ih Grove Co.—A troliey road. 

n July 1902 was acquired by the PI hiladei hia Rapid proms ho avid 
urchase of the entire capital stock ($500,000) for $20,000 d 
ransit Co. guarantees interest on the bonds. See V. 79, D. 
STOCK AND BONDS— _ Date. Interest. Scania.” 

Steck Seve dee Geeebeswasece cise) | cecnsgt GRD .ndcedbdecs 

First mtge $500,000 ($1, Set, 1900 4g 500.000 June 1 1930 
gold guaranteed_..c*_cpt/Land Title &/ Trust Co., Phila., Trustee. 


ROAD. nee 13.635 miles, from Doylestown to Willow Grove, 
running over the oid turnpike between those places, which is leased for 999 
years. 

EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 

ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. ppasenger er Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. -s Fisher's Lane Ry. Co., Lindley aye. Ry. Co > Sinetton 
Ave. Pass. Ry. Co., Germantown & Velrmcunt ay. 2 . and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. ~~ 6% per annum on paid-in capital. 

STOCK AND BONDS— Date. Interest. 
stock § SR Eediancs name.  socasbe 


Due lessee June 30 1915..-... -.-- 
roe oo aaa aa 65.42 miles. 


by &. & Yeadon Street Railway 
» Cat SS naa .-—Entire stock ($5 000) is owned by the Philadelphia 
Rapid Transit O 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


adelpeie Rapid Transit Co. 
1904 4 J-D _ $200,000 Dec mL 1934 
guar, (1. ) itle & Tr. Co., Phila., Trustee. 
—Are ranteed, prin. . by endorsement by the Pile, Rap. 
Ta Co. Are subject to call on any interest date at 105 and interest. 
. i aap. .—Comprises a line from the Philadelphia County line to Darby, 
miles. 
(4) Chester & Fpltadelphia Railway. 
Is operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911. 
ORGANIZATION .—Incorp. in Penn. on June 29 wie as successor to 
the Phila. & Ln wd By. sold at foreclosure (V. 92, p. 136), In considera- 
tion of an it to operate the line the Phila. Rapid Transit reouved 
" The Chester & Phila. receives 35% and 


Rap earnings, for which the Rapid Transit assumes 
all costs of hv TL The 35% to be applied to int. on bonds and divs. 
on stock. 


STOCK y by gt Date. : 


Stock $485,000 ( 
Ist, M_ $600,000 ($100,- :} 1910 5e4J-J 600,000 J 1 1946 
ods cpt Int. at Real Est. Tit. Ins.&Tr.Co. “Phila. 
et on an hate | oer ow 1 1915 at 105 and int. V. 92, 


Pp. 1310. Listed on P. 
ROAD .—Runs from Hom Paiisdaphin co Chester ~. 92, p. 1243, 1318. 


UNION TRACTION.—A trolley roa< road. 


Lease.—The Union Traction Co. has been leased for 999 years from July 1 
1902 to one Philadelphia Rapid Transit Co. Lease rental (payable "5 
old) is $900,000 per annum (equal to 3% on the face value of the $30,000,- 
stock) for the PTirst two yore. $1, 200,000 per annum (equal to 4% on 
stock) for the next two years, $150 of 9.600 per annum (equal to 5% on stock 
for the next two years and $1. poo pe annum (equal to 6% on stock 
thereafter. The stockholders x the ion Traction Co. were given the 
> dad to 2 purchase 150,000 shares of the new Rapid Transit Co. stock. 
Included at the time = the leading street passenger railway 
fines within the city of Philadelphia. 


ORGANIZATION .—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 ail the shares of the Electric Trac. and People’s Trac. companies, 
in place of which were issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
deiphia Traction at 8% on its capital stock and has ee its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Pescwapes. Ry. for Nga ears at 6% on preferred 
and 4% on common stock. See V. BR. 206 The h Ave. Ry. Co. 
($1,000,000 stock) was also leased ps 99 years from July 1 1899. See 
= of consolidation, &c., in statements for the constituent com — and 

V. 61, p. 152, 197, 283, 663. For change in hy of lease see V. 89, p. 594. 


yg RF 


Outstanding. Maturity. 
22,456 sh. 
$25 paid. 

561,400 


Interest. Outstandi 





The Philadelphia Rapid Transit now o the road. 
Also owns entire stock of the Philadelph hia % Willow Grove Ry. Co. 





ELECTRIC RAILWAYS 


[Vou. 101. 








Union Traction shareholders in Oct. 1908 
certain securities owned by the Union Trac. Co. ed as collateral 
for Ao: $5 ey ,000 loan of the Phila. Rapid Transit 37. 1110. 
20 1910 er ry ratified Sept.’ 21 1 i018; 
urchase the equipment of the Phila. Rapid 

lease odeae to that company on terms as stated under Phila. Rapid Tein, 
and make the equipment the basis of an issue of $1,500.000 car trusts. On 
Feb. 26 1913 they voted be urchase additional equipment and lease it 
to the Philadelphia Ra ransit Co. and to issue $4,200,000 car trust 
certifs. (Ser. B) as a result ae the transaction. In May 1913 a further issue 
of $1,944,000 car trusts (Ser. C) was oes out. See under Phila. Rapid 

Transit and V. 96, p. 555, and V. 97,pD 
On Feb. 28 1911 shareholders voted oo guaranteo new ‘t- 1 

»D 


$10. ag ~ pune. See under that company and 

. sition to Plan for Extension of Subway and Elevated Lines.—See V. 98, 
p. 1921, and Philadelphia Rapid Transit Co. above. For tentative plan for 
subway and elevated extensions, see V. i Pp. Sens V. 99, p. 1598 


Out- M aturity or 
STOCK AND BONDS— Date. Dividends. standing. Last Diviv'd. 
Stock $30,000,000 (par $50)-_{ ---- J-J 


$0000 000 shs. | July’15. 3% 
Trust Co certificates, gold,f 1895 4g¢A-O $29, KUREP ll 
i b nion 


1 
cpt/Int. at Pa. Co. for Ins. on Lives & Granting 


ee 3 iy ™ 
Collateral trust ok gy mortgage} 1902 1,328,000 July 1 1952 
$1,500,000 cpt/ Land Titis JTrust Co., Philadelphia, Trus. 

Trust Covttfieates, —The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins, on Lives 
& Grantiag Annuities, to to pay for the shares of the Electric and People’s Trac- 
tion companies purchas' and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Co. and the People’s 
Traction Co. thus acquired. See description of certificates in V. 64, p. 135. 
They are guar., prin. and int., by the Union Traction Co., and are redeem- 

able at the option of that compan on and after Oct. 1 1945. 

Collateral Trust .—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonvilie Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued int.; $172,000 has been retired by a fund. 


OFFICERS.—Pres., Jeremiah J. Sullivan; . V.-P., Chas. Heed; 
Sec. & Treas., W. J. a —V.91, p. 1575; V. 92, p. “824, 163° Vv. ws. 
362. 819: V. 96. p. 555: V. 92. p. 1584: V. 98, : 1921: V. $9, p. 818 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 
company to the Union Traction Co. Oct. 1 1895; in oT. 1895 term of tease 
was increased from 99 to 999 years and stock from $1 50,000 to $400,000 
(all owned by Phila. Trac. Co.); rental is $24,000 yearly, besides interest 
and taxes. 

STOCK aD BONDS— Date. Interest. 
Stock (par $50 6% M-S $400,000 See tex 
lst M $150, an ($1 ve c.cpt 1890 5% A-O 150,000 April 1 1920 
Due lessee July 1 191 234,698 

Bonds are not eubloct to call. Interest at Land T. & T. Co., 
Penn. Co. for Insurances on Lives, &c. 

Dividends.—Dividends of 6% are paid. 


ROAD.—The road aggregates 5.53 miles of track. 


(2) Citizens’ Passenger Railway. 


GES ANTSA SION —lamenerated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger mower S April 1 1892 for 999 years; rental 
now $140,000 per annum, equal to 38% %o on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Co. July 1 1893. The 
This lease was assumed by the Electric Traction Co. July 11893. Operated 
by Philadelphia Rapid Transit Co. 


STOCK AND BONDS— at Interest. Outstanding. Maturity. 
Stock $500,000 ($50) 1.52 28% Q-J See text See text 

Stock paid in, $192,500; $20 ad 8,500 shares. and $15 on 1,500 shares. 
Road, Columbia Avenue to Mifflin Street, 11.52 miles of track. 


(3) Continental Passenger Railway.—A troiley roaa. 


ORGANIZATION.—incorporated Sept. 3 1873. Leased Jan. 1 1880 
to Union Passenger Railway Co. for 99 years at rental of $6 per share 
per-annum, interest, taxes and operating expenses; lease assigned to Phila- 
delphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co. 
Stocks owned, per balance sheet July 1 1909, $600,000. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock (par $50) $6 J-J 20,000 shs., 
$29 paid in. See text. 

First seertange ($500 —\ 1879 g J-J $280,000 July 1 1959 

$1,000) gold c&r {Land Title * ion Co., Phila., trustee. 

Due lessee for additions po 1 1915, $672,2 

Bonds were originally 6%, but in 1909 were ~~ for 50 
Int. payable at office of company. Not subject to call. 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. 
track. V. 88, p. 822 


(4) Electric Traction. 


ORGANIZATION .—Incorporated May 8 1893 and acquired control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
one the Second & Third Streets Passenger Ry. On July 1 1896 leased for 

mat the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 

y., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

~ 1895 the Union Traction Co. acquired all the stock at the rate of 

$85 pec share for each share, on which $50 had pneen paid, and $70 per 

share for each share on which $30 had been wat the Pennsylvania Co. for 

Insurances on Lives & Granting Annuities ssuing therefor its guaranteed 

trust certificates. On July 1 1896 the Union Traction Co. teased the 

propersy § for 998 years and 3 months. See V. 61, p. 197, and also ‘Union 
action.’ 

STOCK AND BONDS— Dividends. Issued. Outstanding. 
Stock (part $30 paid) $50 8,297 ,920 

Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of 
$50 Jae and 22,604 shares of $30 paid, making total $8,297 ,920. 

D.—Mileage, 132.086 miles. Rail, lbs.—V. 63, p. 557. 


{5 Empire Pessenger Railway.—A inainis road. 
GANIZATION.—Incorporated Feb. 10 1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company ard the Seventeenth & Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred 
Oct. 1 1895, along with all right to dividends on 6,100 shares of its stock 
(then ‘held by the Union Passenger Railway Co. as trustee and lessee), oy 
lease of Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 share each June ,- and Dec. 30—that is, are 6% per annum. 
STOCK AND BONDS— ate. Interest. Outstandin Maturity. 
Stock (par $50)___-._-(All ent ah whe 5° Trac.) $600.00 nf 
First mortgage gold $200,000) g J-J 200,000 Mar 1 1930 
ee thts . aes hen ies ad Cc. pe Tithe te Trust Co., Phila., Trustee. 
ag Ie —The new 3s were issued to retire a like amount of 7s, due 


Jul 
a. Nabees company for additions July 1 dt Ts gr0s. 715. 
ROAD.—Mileage, 12.41 miles.—V. 70, p. 


(6) Frankford & Southwark Men pM Passenger Railway. 
ORGANIZATION. .-—Incorporated April 4 1854. Acquired stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Eiectric Traction Co. for 999 years from July 1 1893; dividends for the 
several xoere a = — s  Wem per share: 
lst 7th 8th Qth 10th & * aaed 
$12 $12. 50 $13 $13. "50 $14 sit. "50 $15 $16 $17 $18 
STOCK AND BONDS— Miles. Date. Interest. Constantine Last div., &c. 
Stock (par $50) - 45 -J 1,875,000 See text 
Debt oft “Onrroited Lines (assumed by Electric Traction C. . ¥ 
Lombard & South Streets{ 10 1881 4 J-D $150,000 Dec 1 1951 
Pass first mtge $500 &j Interest at Real Estate Title Insurance & Trust 
DLO Rs «ab = oe kibe c.cpt| Co., Trustee. 
West End Pass Ry mtge 9 1875 4A-0 132,100 Oct 1 1935 
ext $150,000 ($100 nad Phila. Trust, Safe Deposit & Ins. Co., Trustee. 
Gee aicdbdctuacs c_cpt\|Interest at Land Titie & Trust Co. 


ve their assent to the use of 
to be ~ 


pat rE 


Outstanding. ray 


trustee, 


Maturity. 


ears at 4%. 
Bonds were listed 
Owns 13.01 miles of 


Par. 





The Lombard & South Sts. issue of $150,000 + A bn 
but was called at maturity and t. = en extended for 50 years fro 
at 3%%. The West End rem. - m 
aes for 30 years at 4%. 

ROAD .—Trackage, 72.033 AS... 


(7) Germantown Passenger Railway.—A trolley road. 
ORGANTEA TION. fermen 4 April 21 1858. Leased Oct. 1 1881 
to the People’s P. Co. for 999 years, but rental modified in 
1893; stock since 1897 4897 receives dividends yearly of $5 25 per share. 


STOCK AND BONDS—Par. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ae - newe Q-J See text See text 

Stock.—Paid in $572,860. 

ROAD.—Trackage, 44.114 miles. Extension of 2,000 feet from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 
on ar 4 Norristown Passenger Ry., a through line to Norristown. 

»P 


(8) Green & Coates Streets Philadelphia Passenger Railway. 


ORGANIZATION .—Incorporated April 21 1858. Leased to ropes 
Passenger Ry. for 999 years from Sept. 1 1881 at an annua! rental! of $60, 
interest on bonds (since fallen due) and expense of management. 

STOCK aD papi Miles. Date. Interest. Outstanding. 
Stock (par $50 $6 Q-J {30,000 ne 

a 

Dividends oe 13% pe annum (Q.-J.) on par or 40% on amount paid in. 

Trackage, 5 


(9) + eset Mantua & Fairmount Passenger Railway. 

PRESEN IEA TION —-inaup. J April 6 1859. Franchise is perpetual. 

LEASE .—Hestonvilie M road leased from Jan. 1 1898 to Union 
Traction for 999 Fe at a rental of 6% on ies preferred and 4% on the 
common stock. y the terms of the lease the Fairmount Park & teen 
ton lease is assigned to the Union Traction, which assumes the dividen 
guaranteed on that stock pw owned by Hestonville Co.). The Union Trac- 
tion assumes the nam ebt of both the mencavn and Haddington com- 
panies and purchased 4,780 shares of the ope 94 of the 
common Hestonviile stock at $45 per $50 share. V. 66, p. 236. 

STOCK AND BONDS— Date. i: * Outstandi ih Maturity. 
Common stock par $50 633 $1 306. i ‘. p. See text 


Preferred stock par $50 “2. See text 
Consolidated $1,250, {000} 1894 5&3 gs M-N *1 bt ‘000 ay 1 1924 
Trustee, Girard Trust Co 


g $500 & $1.000_c*x_cpt 
STOCK AND BONDS— __ Date. Interest. Outstanding. Maturity. 
Guaranteed rental 999-year lease— 

6¢F-A $300 ,000 See text 
+ 241,968 


Fairmount Pk & Haddington 
ines June 30 1915--...--..--------- 100 ,000 


Interest is payable in Philadelphia. z Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 34s 
to take up bonds of like amount of the Fairmount Pass. Ry. due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as in table. 


ROAD.—Trackage, 21.243 miles.—V. 71, p. 1167. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


ec. 11904 


re matured Oct. 1 "1905 but was 


Maturity. 
See text 


at par and 35, 


(11) People’s Passenger Railway.—An electric road. 

ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger R By a 
tripartite agreement this lease was on July 1 1896 assigned to t e Union 
Trac. Co. for 998 years and three months. Rental is 10% per annum on 
capital stock ($2 50 per share) as below shown, nearly all of which is pledged 
for People’s Traction Co. trust certificates. 

STOCK AND BONDS— _ Date. Interest. 
Common stock ($25) 19 
Preferred stock ($25) 
First mortgage ($1,000)c- sept 1874 
Second mortgage $500,000) 1881 


Outstandi Maturity. 
a60,.000 shs. See text 
a23,000 shs. See text 

$219,000 Jan 15 1935 
285,000 July 15 1961 
($1,000) t Int. ann re. & 8. D. Co., Fame. Trus. 
Consolidated mtge $1, se 4M-S 000 Mar 1 1962 
000 ($1 ,000) ....-c&r_ cpt = ae Guar. Tr. & 8. D. Co., Phila., Trus. 


a Total stock paid in $924,056. 


Int. on first mtges. at Land Title & Trust Co. The Ist M. bonds ma- 
tured Jan. 15 1905, but $219,000 of the $250, $0 were extended as 4s 
1935, the remaining $31. being canceled. he 2d M. bonds matu 
July 15 1911, but were extended as 4s to 1961. yp mtge. bonds were 
originally 5s and fell due Mar. 1 1912, but were extended for 50 years a8 4s. 
eer oM s Traction Co. June 30 1915 for construction and equipment. 

The stock acquired by the People’ s Traction Co. was pledged as security 
for trust certificates. See People’s Traction. 


sen .—Trackage, 2.652 miles.—V. 61, p. 469; V. 63, p. 557; V. 92. p. 


$e, Peories.. s Traction, —An electric road. 
1893 to Ao ond ‘cunt’ witevasaiion fue Becattts Pemamany.tan.. tee 
oO e and equip w rolley the People’s , the 
— oa Teal 1 stock of which it purchased on or about April iS i 1893. In 
Oct. the Union Traction Co. acquired all traction stock at $76 per 
) ell, he Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. leased the road for 998 years and three months. 
STOCK, &c.— Date. a: I 
Capital stock ($30) See text. {299. 000 “ae 


tex bch Full 
Trust certificates gold 1893 | 4g F-A aired 1 1943 


Pe. aabnds 


1893 $5,615, 
ne Mpa pi to call ($1,-; Interest, tax froe, payable at Pennsylvy. Co. 


cpt| for Insurances on Lives, &c., Phila, Trus. 

Trust certificates were issued by Pennsylvania Co. for Insurances, &c., 
and are secured by pledge of People’ s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and interest. Issue timited to $1,000 for 14 2-7 shares deposited, makies 
total authorized, $5,807,970. Of this, se B15 00 are outstanding. Sink- 
ing fund $25, 000 yearly, began Feb. 11 


(13) Philadelphia City Passenger Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 9 1859. Leased to West Phila- 
— Passenger Railway Co. for 999 years from Jan. | 1884 for interest 
nds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of re Traction Co. Oct. 1 1895 to the 
Union Traction Co. The Ist mtge. 4% bonds due Jan. 1 1960 were origi- 
naliy 5% bonds, and fell due Jan. 1 19 id, but were extended at 4% without 
option of prior redemption. V. 89, p. 1543. 
STOCK AND BONDS— Date. 
Stock $1,000,000 ($50) 


rus “ee 
c cpt 
Desentures ($500 &c) c- cpt 


Outstanding. Maturity. 
(32: ,000 shs. | See text 

ee 75 paid 

1861 4J-J 00,000 Jan 1 1960 
Land Title & ies oe” Trustee 

51} 100,000 Mar 1 1934 

Interest at ane Title & Trust Co., Phila. 
ROAD.—Trackage, 8.49 miles. V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 


ORGANIZATION .—Incorporated Apet 28 1857. Leased to the a 

oat 1 City Passenger Railway Co. for 999 years from Jan. 1 1870, for 

yer annum and interest on bonds. Transferred under lease of 
Pitede phia Traction Co. Oct. 1 1895 to Union Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. racy = a 
Stock (par $59) $ od $200.00 See text 
First mortgage --___._- c. cpt| a 100,000 May 1 1927 

Int. at Land ‘Title & Trust Co., Phila., Pa. 
ROAD.—tTrackage, 15.657 miles. 


Interest. 
7 


mortgage 








SEPT., 1915.| 


ELECTRIC RAILWAYS 
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(16) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 
ORGANIZATION. —sneseporeted April 8 1858. Leased to Philadelphia 


Traction Co. for 999 years from Jan. 1 1891 at neato. first five years, 
$43,225, or $3 50 pet share per annum, and $49,400 


, or $4 per share per 
annum thereafter, 


he lessee to pay all taxes, running expenses, &c per- 
ated by Phila. Rapid Transit Co. In March 1903 absorbed the Schuytiil 
River Pass. Ry. and increased capital stock to $1,000,000. . 76, p. 654. 


STOCK AND BONDS— Date. Interest. Outstanding. i ee »&C. 
Stock $1,000,000 ($50)_..... -.-- $4 J-J Ri y shs.| See text. 


pd. 

Dividends at Real Estate Title Ins. & Trust Co. Trackaee 10.89 miles. 

(16) Philadelphia Traction.—A trolley road. 

ORGANIZATLON.—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track). 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Tractioa Co., dated Oct. 1 1895 all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8%) per annum on vo A $59 share, 

yayable in gold coin, free of taxes. The coilateral trust 4s are ‘‘assumed’ 

y the Union Traction. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
‘Tegotion stock. See V. 61, p. 197. 

Option to Exchange Bonds.—Provision has been made for the exchange 
of the 4% coil. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phila. 
Tract. shareholders gave their assent to use of certain of the securities of 
their company y hag a ae as eos collateral for these bonds of the Phila. 


Rapid Transit 
STOCK roby BoNDs— ‘hoe iene. Ca anetnts oy 

Stock $20,000,000 Aso Re dkb hin id 8 A-O $20,000 

Collateral trust &e d aa 1887 4¢F-Al15 40,000 Aug “S 1917 
$1,300, aoe {$i 0) subject Int., free of tax, payable at Land T. & T. Co. 
to call at 105.__._- c* cnt or Penn. Co. or Insur. on Lives, Trustee. 


Ons po ban Mee papas cer ants ee: 8. 7 oer es 
The bonds are secured by deposit of 5,100 shares of West Philadelphia and 
1,750 shares Union Passenger Ry. stock. Loan, originally $1,300,000, re- 

duced to present figures by sinking fund drawings at 105 (about $35 000 a 

year). These bonds and floating debt are ‘‘assumed” by the Union Traction 


Co. under the lease. 

Divtdends — os. °86. °87. °88. } se 90 to’93 '94. '95. "96 and since. 
Per cent _- 3 6 5 6 8 (8) 8% per annum 
Under lease, didacnanete-h Gs cetinins. V. 61. p. 663; V.73, p.288. 
ROAD. —The system assigned to the Union Traction Co. aggregated 


332.77 miles, consisting of the following ‘“‘Passenger Rallways’’: 


Union Passenger Ry 17th and 19th Streets.......-.- 13.80 
West Philadelphia Pass. Ry...71. "84 | 22d & Allegheny 
Ridge Avenue Passenger Ry_..15:40| Catharine & Bainbridge Streets. 5 46 
Philadelphia & Darby Pass. Ry.15.66 pennaton St. Connect 





13th & 15th Streete........... 19.44| Kessler St. Connect_._..._.. 16 
Philadelphia & Gray’s Ferry...10.80| Riige Ave. Connect.._.__-- 22 
Coutinoase! Passenger Ry... .- 11.41| Wainut St. Connect____...._- 1.38 
mplire Passenger Ry..... ..-- 12.41 aa 
Phila pdgionie City | = te Ry. 8.49 SE age sed 
V. 63, p. 311, 557; V. 65, p. 514; V. 70, p. 280; V. 71, 288: V. 87. 
936; v 88, Dp. 376; V.91, p. 397; V. 92, p. 396; V. 93, p. abs: V.97.p. 951, 


(17) Ridge Avenue Passenger Ry. 

ORGANIZATION .—Consolidation of Girard College Passenger Ry. and 
the mage Avenue & Manayunk Passenger Ry. on March 8 1872. eased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per a to Ay oy 1895 and $12 per share thereafter. 
Operated by Phila. Rap. 


STOCK AND BONDS. Interest. Outstanding.. Last Div.,&c. 
$750,000 See text. 


Stock $750,000 ($50) _....-......-- $12Q-J 
$28 pd. per sh 


On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Trackage 15.40 miles. 


(18) Second & Third Street Passenger Ry. 


ORGANIZATION. a mopeeres April 10 1858. Leased Jan 1 1893 
to the Frankford & Southw Passenger Rallway Co. for 999 years for the 
eens guaranteed dividends per share per annum 
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after. 
#8 50 See below. $10 $10 50 $il $12 
" Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
incurred’ for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being paid 

This lease was assumed by Electric Traction Co. July 1 1893. 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&¢ 
Stock seouee 21,204 shares Text Q-J $771,076 p in. See text. 
( $5 
‘Rady | abilities *" June 30 1915, $286,495. 
(19) Seventeenth & Nineteenth Streets Passenger Ry. 


ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, Interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being aiso transferred to the Union Co. Stock all owned by 
Continenta! Pass. Ry. Co 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Gee Ne POE cadodkudeodon Secs 3 J-J 10,000 shs. See text. 
$25 paid. 

1876 5 J-J $100,000 July 1 1919 


First mortgage ($500) exten- 
Gl (cae datbiasaen c_cpt! Interest at Land Title & Trust Co., Phila.,Pa. 
Due lessee for additions June 30 1915, $554,289. 

ROAD.—Trackage 13.80 miles. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 


$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $i2 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $50)... --.. $12 J-J oer wg See text. 
D 
Consols ($500,000)_...-. c.cpt 1894 5&3% J-J 436,000 Jan 1 1934 
Real estate mortgages....cpt .... <«---<ne * xe 


The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100, 000 of these are 3 44s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695. 

{nterest and dividends are payable at office of the Fidelity Trust Co. ° 
the trustee of both mortgages. 

Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per share; in 1900, $11 50 per share; 1901-1907, incl., $12 per 
sh.per ann. In 1908, Jan., $6; July, $6,and $1 extra (paid out of accumu- 
lated surp.); 1909-14, incl., "$12 per share per annum. 

ROAD —Trackage 19.444 miles. V. 77, p. 695; V. 86, p. 1531. 

(21) Union Passenger Railway.—Trolley road. 

ORGANIZATION. —lIncorporated Apes 8 1864. Leased to Philadelphia 
Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and interest, taxes, &c. There are outstanding 
30,000 shares ($1,500, 000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $925, 000. Stock is considered fu aid. 
$302,300 of the stock is owned by the Pha yoy’ Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 to May 119020 operated by the Union ——— _ 
The Union Passenger Railway Co. is still holding, as lessee and tr 
6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th ys nioeh 
Streets Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. eyo a 
Stock $1,500,000 (par $50)... -__- $9 50 J-J See text. See te 
First mortgage $100 and) 1881 4A-0 $500 000 Mch 1 To01 
iia Se ee c.cpt Not now redeemable before erm 


Pennsylvania Co. for Insur. on Lives 
Second mortgage $100 | 1884 4A-O0 250.000 Mcb 31 1 1900 

J” a eee Tee c.cpt/ Int. on both loans at Land T.&T.Co.,Phila. 

Due lessee company for additions June 30 1915, $6,655,765. 

The 1st mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% % without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V.90 p. 628. Land Title & Trust Co. has been sub- 
stituted trustee. 


ROAD .—Trackage 80.748 miles.—V. 90, p. 628, 1172; V. 92, p. 198. 


(22) West Philadelphia Passenger Ry.—Troliey. 


ORGANIZATION. —Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 
— Co. The Philadelphia Traction Co. owns $392,950 oi the $750,000 
stock. 


STOCK AND BONDS. Date. Interest. Outstanding. mer tg 
Gee Ager Qb0 cies sw ots Ccue = J-J $759,000 See tex 
First mortgage ($1,000) t} 1876 3% A-O 246,000 Apri! 1 1956 

ni esnced edéotesl cp 


gol Girard Trust Co., Philadelphia, Trustee. 

Qotena mort (£1,000) _c_ _cpt{ 1886 5 M-N 750,000 May 1 1926 

Free from tax. 4 Pennsylvania Co. for ins on Lives & 

Grant. of Annuities Phila. Pa. Trustee. 

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 

delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex- 

tended for 50 years at 3% %. 

Due lessee for additions to June 30 1915, $2,509,181. 


ROAD .—Trackage, 71.843 miles. 


(23) Philadelphia & Willow Grove Street Railway Co. 
ORGANIZATION.—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Union Traction Co. The Phila. Rap. Tran. Co. 
Gyanon s the bonds, prin. and int., by endorsement. See guaranty, 
otek er noe AND BONDS— Date. Interest. Cae Maturity. 
First mtge wisi ,000 ,000 eer} 1904 446 J-J 000.000 July, 1 1934 
gold hs sneed c*_cpt) Int. at Lan tile & Tr Co., Phila., Trustee. 
nds.—Bonds are subject to call on any interest date at 105 and a 
upon 30 days’ notice. A sinking fund begins after 5 years: of $10,000 
annum for 5 years. $15,000 per annum for following 5 years and $20, 
per annum for the ensuing 15 years. See V. 79. p. 904. 
ROAD.—Trackage from intersection of Weaver St. or Cherry Lane with 
Montgomery ,Couny line to Willow Grove Park, 14.811 miles.—V. 79, 
, . , p 





INTER-STATE RAILWAYS, 

Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (Vv. 91, p. 1385, 1512) calling for the 
issue of $1, 000 6% cum. pref. stock, shareholders to take $500,000 at 

for guy (payable in 5 installments of 20% each at intervals of 30 days, 


nning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p.1711; V.92, p.59. Entire issue was su bed and taken V 92,p.1032. 


Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, Wilmington i Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co. (succeeded by Reading Transit 
S Light Co. in far. 1913, control of which was acquired by Eastern Power 

& Light Corp.), the Trenton & Mercer County Traction Corp., the Southern 
Pennsylvania Traction and the Wilmington & Philadelph: a ‘Traction Co. 
were formed (see these companies on subsequent Pages) to take over the 
various pro jes. V.91, p. 1512; V. 92, p. 261. The Southern Penn, 
Trac. and the Wilm. & Phila. Trac. were p by Nationa! Properties 

Jo. in Jan. 1913. 

The above leases will return a total aggregate annual income as follows: 





DEG sasacan 953,542/1920 ....... $1,023,542/1924 ..._.-_. $1,063,542 
TE: wenenat DELEERLEEEE econnce 1,033,542/)1925 ....._. 1,071,042 
MGT penned 983,542/1922 ....... 1,043,542/|1926 and thereafter an- 
pees 1,003,542/1923 ....... 1,053,542 nually $1,075.000. 
BUSP Wedsosu 1,013,542 

Fized Charges to Be Paid Out of Above Rental Plus Any Other Income. 

Int.on4s. Tazes. Total. 

Inter-State Railways.................. $431,064 $3,145 $434,209 
United Power & Transportation ike deee 356,676 3,297 359,973 

, =~ -$787,740 $6,442 $794,182 


Note.—The above figures do not include the Federal Income tax, 
must be added thereto. 


ORGANIZATION.—Incorporated tn New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a hasis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock wis exchanged for bonds on this basis. 

On April 23 1915 stockholders approved the issuance of new, irredeemable 
preferred stock in exchange for the old pref. stock. - 100, p. 1592. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Cage, SE BGS B50 See odeicc teks Uecdbnctd $2,201 .200 f..p. ....... 
Pref $1,000,000 ($10) 6% cum ___. -J 1,000,000 July'15,3% 
Collateral trust gold $10} 1903 4¢F-A 10,776,600 Feb 1 1943 

i | Seer rye ss c*/Int. at Real Est. Title Ins & 'tr.,Phila., Trus. 


Stock.—Com. stock was Bee pe the Philadelphia Stock Excnange in 
April 1903. V. 92, p. 1243; V. 93, p. 164. $759,390 of the old preferred 
stock had been exchanged for the new up to Sept. 2 1915. $56,200 of the 
preferred is owned by the company. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb 1 191% 
on 30 days’ notice. The company Owns $210,000 of the amount reported 
outstanding. 

Dividends —Initial div. on pe .—3%—paid July 1911; same rate semi- 
annually since to and incl. July 1915. 


REPORT. at ~ -* ee Jan. 3i— 


which 


Fiscal Interest Exp. & Preferred Balance, 

Year— Receipts. Coll. Trust. Tazes. Dividends. Surplus. 
1914-15..... $569,924 $431,064 $5,427 $60,000 sur.$73 ,433 
1913-14... . 545,725 431,064 4,262 60.000 sur. 50,399 
1912-13..... 554,968 33° 064 4,353 60,000 sur. 59,550 
1911-12__... *649 ,919 1,064 15,515 57,305 sur.146,035 


* Of this amount $289, "7 ws paid directly by underlying lessor cos. to 
liquidate all unpaid int. on moneys advanced to them by the Inter-State 


Rys 
‘OFFICERS .—Pres., John A. 


R JW. Gosd -P , Walter A Rigg; Treas., T. W. 
Grooket Jr ; Sec. & Asst. Treas., oodwin.—vV. 92, 59, 261, 595, 
1032, 1243, "1636; V. 93, p. 164; V. 94, p. 698; V_ 96, p. 16, 1089. 1157: 
Vv. 98, p. 763, 839; V. 100, Dp. 308, 812, 1168, 1592, 1832, 2085; Vv. 101 


p. 288. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In June 1915 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer a pnear in the 
list, having been sold: ner the Reading Power Co. stock he . Bristol 








& Trenton Ry., the Holmesburg Tacony & Frankford, the Phils & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 


94 


ELECTRIC RAILWAYS 





[Vou. 101. 














Total 
Owned. Stock 
Stocks— Shares. be 

Chester & Philadelphia Railway -........-...---.-----.- 100 9,7 
Delaware County & Philadelphia Klectric Ry........... 5,993 6 ‘000 
Edison Electric ponieee Co. of Lebanon, Pa...-...-. 20,616 36.000 
Lebanon Valley Street Ry. Oo. ................--.---- 9,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry.......-. 1,632 ,640 
Reading & Southwestern Ry-...-..-.-.-..-...-.-...-.. 1,142 2,600 
Roxboro Chestnut Hill & Nexvstowe Pe: Gis cekscensoe 4,939 4,968 
) anes hong — + & ME, Qc pbs caneedsabebeces 995 10,000 
EB A 5 REDS ee 19,969 ,000 

ym ra nD Tractio = Os ER FR AES SR ES PS vere 7.8 2 
United ‘Traction "Co. 1 a. Cot nnesoensobete 54,917 80,000 
Wilkes-Barre & Wyoming Valley Traction cetelecdndaeed 49,992 50,000 
Winston & Neg ted Sa i ahah tb esi eo dh onal Aes eit te giarunnien a fr be a 
Wilmin nite & yy BE, Valley Turn ~¥ ees ,040 
Wilmington ¢ Philadelphia Turn 1,200 
Christiana Turnpi e Co Saha perantdirianibiaen teas 680 


bef ~~ - pee 
oo lkill Valley Traction Co., Tno. mortgage. ....-.-. $100,000 $100,000 
& Philadelphia Railway Peivietveqetacdesstiiot J 15.000 


pr & BONDS —Stock auth., $3,593, he shares ass, full paid. In 
Mch. 1902 outstanding stock was increased fr m $3 ,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold - to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. {Stock and bonds listed on Philadelphia 
Stock Exchange.] 


(@) 50 Under a ast es Sapo © between the United Power & Transporta- 
tion Co. and the Co., trustee, dated May 1 1899 (under 
which $7, 989 sa3-$r1 ,250 were amine at time of sale of Citizens’ Lt. Co., 


leaving $7. 918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. de ted with said trust oomaeny 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wiimington & hester Traction Ge., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910 and reo zed with no realization ‘-- its capital 
stock), 7,991 shares the United Traction by of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. riginally 6,000 shares of Citizens’ Elec. Lt. & Power 
Oo. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(0) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust —_ 
tificates have been issued), the United Power & Transportation Co. has de- 
ponece with the said trust company, as trustee, 5,993 shares Delaware 

nty & Philadelphia ia, Ry. Co. Under the above agreement an ad- 
ditional amount o 67 of certificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
Gounty & Philadel on Elec 

The ey al of both series Vwhich are In $100, $500 and $1,000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at t ; option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share w= se paid 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; 902; 
Jan. 20, $1; July 10, $1; In 1903, Jan. 20, $1; in 1904, Jan. 16, ‘gan 66; in 
1905, Jan. 24, $2 39; in 1906 Jan. 26, $3 10; in 1907, Jan. 24, $3 20; In 
1908, Jan. 30, $3 31; none to July 1911, when '$1 10 was paid; itn "1912, Jan. 


30, $1 40; July 29, $141; in 1913, Jan. we |S ret = 26. In 1914, 
Jan., $1 52; July, $i 40. In 1915, Jan., $1 54; July, $1 
REPORT.—For years ending Dec. 31: 
Calendar From Interest, Tazes, Dividend Bal. after 
Year— Investments. on 4s. c. Paid. Dividends 
SE hihi ates wae $814,633 $356,676 $34,019 $422,625 sur. $1 313 
De ndétineaedd 784,697 356,676 33,070 399,625 def. 673 
| Oa ee 999,514 356,676 32/611 460.000 sur. iso" 9227 


OFFICERS.—Pres., John A. Rig: 
Grooket Jr ; Sec. & Asst. Treas., 
General offices, 419 Market St., 
272; V. 86, p. 338; V. 
p. 590; V. 
200; V. 


; V.-P., Walter A. Rigg; Treas.,T W 

Goodwin; Counsel, R. L. Jones. 
Camden, N. J.—vV. 82, p. ‘220; V. 84, p. 
88, p. 54, 376; V. 89, p. 287; V. ‘90, p. 374; V. 91, 
92, p. 1702; V. 94, p. 418; V. 96, p. 421; v. 98, p. 454; v. 99, p. 
100, p. 476. 


LINES DISPOSED OF BY LEASE 


For Wilmington and Reading eon see Wilmington & Philadelphia 
Traction Co. and Eastern Power & Light Corporation, respectively. 


Wilkes-Barre Rys. Co. 

ORGANIZA’ TION” —Incorp. Nov. 26 1909. Auth. stock, $1,500,000; Is- 
sued, $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs 
from Jan. i 1910 at rental of $360,000 the ist yr., Increasing $10,000 every 
two years until the maximum of $400,000 Is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
110 miles of track. 

EARNINGS.—For cal. year 1914, , $1,472,994; oper. ex tomes, 
and rentals, $1,417,864; net income, $55.13 130; divs., $45,000; rT us, $10 


130. In 1913, gross, $1 480,305; oper. exp., taxes & rentals, $1, 416 "315; 
net income, $63, 990; divs. ine $54, 000; surplus, $0 9,990. 
OFFICERS.—Pres., Abram Nesbitt: P: and Gen. Mer., T. A.Wright. 


Seo. & Treas., C. W. Layoock.—V. 89, p. 1544; V. 90, p. 374; V.91 »D.1513. 


(1) Wilkes-Barre & Weer SS Volley Traction .—-The United Power & 
Traps. — 49,992 out of the 5 ares of stoc 
Lease.—Is leased to the Wilkes barre Ry. Co. (see above). V. 89, p.1598 


ORGANIZATION .—Incorporated Feb. 9 1891; cortrois street ever 
lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Wg Aa 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made may yy trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s e Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock (par $100) $5,000,000—ail but 8 Aww, owned by Un. P. & T. Co. 
1st eee, $1,50u,000, ‘gold 1891 A-O_ $1, 500, 000 April 1 1921 

tee c*j Interest e rovident Life & Tr. hila 
Collateral trust and ssorteane, 1895 52J-J 272,000 Jan. "4 1926 

See ee, Gedasssaakia Int. at ans racite Sav. ror Wilkesbarre, Tr. 
Gollateral trust and mtge, ¢ $} 1902 J-D 0,000 Dec Ri A ioz2 

($1,000), $380. , c*{Int.at Real st., Title, one ere. Co.,Phila. Tr 

Bonds on Roads Purcha 
40,000 July 1 


nderl ying 
Wilkesbarre ” & Suburban bonds _._- 1918 


Wilkesbarre & W Side bonds...  _.-.- $ ze 35 ‘000 Sept 1 1918 
Guaranteed Bonds— 
Pitt St Car ist M ($1 1893 J-D 113,000 Dec 1 


Estate Tr. Co., Phila. 
Plymouth Br Co Ist gold M, 5g -O. 110, 000 Oct 1 ‘o24 
$150,000, ener prin & int__jInt. at Anthracite Sav. Bk., Trustee, Wilkes. 
000 subject to call in 1904 and $3,000 rently thereafter. 
Wilkesbarre & ki sila aaa 6 F-A 0 Aug 1 1918 
Wilkesbarre & East Side R 2 ise. tented 150" 000 See(‘]) below 
Bonds .—Interest on the Wilkes-Barre % Kingston bonds ‘reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Barre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Ld nog A — a —— trust bonds of 1902 are subject 

to call after 10 years at 10 interest. 


COMPANIES CONTROLLED IN sreren. —The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6% here meaning 6 % on the oustanding capital 
— a $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


000), g, 
p & | unconditionally -c*® ass, 8 28 Re 


-_-—S — 

Name Com Mtles. Issued. Owned. Dedt. Rental. 
Coalville qusueur hallway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street ya td Lsiasirdiitn y 68 6,000 6,000 None $1 
Pittston & Avoca St. By. pemes 13,500 13,500 $60,000 1 
Pittst. Moosic & P. V. BD wes ; 95 42,000 42 ,000 None 1 
Pittston Street Oar........---. 8.82 200,000 200,000 113,000 $1 








St 

Name of Compan: Miles. Issued. Owned Debt. Rental. 
Plymouth & Larksville en 3.45 DS ‘ance is acta 75,000 6% 
Plymouth Street Railway -----. 6.0 12,000 12,000 None $1 
West Pittston & Wyo. St. Car 2.25 30,000 30,00 None $1 
Wilkesbarre & East Side-_-_- -. 5.00 150,000 150,000 %150,000 $1 
esb. & Kingst. Pass. Ry... 6.60 100,0 99,70 90,000 6% 
Wilkesb. & Plains. Ry__---.... 00 24,000 24,000 190,000 3 

Wilkesb. & Suburban St. Ry...10.00 100,000 93,500 #40 ,000 6 
Wlikesb. Dallas & Harvey’s L..13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side____-- 9.63 100,000 92450 35,000 6% 
e outh Bridge Co__..-.---- Ne 75,000 75,000 110,000 uM 


Entire shook and bonds deposited under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac. 
a Dividends in this case are dependent upon earnings.——-V. 66, Dp. 285; 
ra -¥g Ae 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 85. p. 1598. 


ilkes-Barre Dallas & Harvey's Lake Ry.—The Wilkes-Barre & Wyo- 
ming, Valley Traction Co. owns all the stoc 
ZATION.—A reorganization in 1898, per plan In V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 189 8. Road, 
posse ee constructed, was completed and =a equip pped by new com- 
paar from Luzerne, Pa., there Ke, Pa., 13.01 ght ilkes-Barre & Wyoming 
ae > 


are; nD * oune” ia. Pa 
K AND BONDS— Ouistanding. 3 Maturity. 


Stack $ $200,000 ($30) sp etibtaieanal Pa made pone] by W.-B. & 
ist seoctwaee. $150,000, coms 1898 5¢M-S $150,000 Sone 1 Na ton 928 
DT nit cencamandom Int. at Ant ite Sav. Bk., Wilkesk 8. 


—v. = Pp. 133. 

Trenton & Mercer County Teaction a Corporatio 

ORGANIZATION .—Incorp. on O 910 in sew Jersey with $10,000 
stock (310, increased in Nov. 1911 po $400,000, of which $200,000 is pref. 
V. 93, D. 1260. On me 15 '10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Pers St. Ry. Sen rental at San, 000 the ist yr., $82, $00 the 2d, $85,- 
goo Se Se then noreasing $5,000 yearly until the maximum of $150,000 


EARNINGS.—For cal. year 1914, gross, $776,549; net, after taxes, 
$278,751. In 1913, gross, $771,037; ‘net, after taxes, $31 14 ‘400 0. 

ROAD.—Owns and controls by lease about 72 mile’ ot Srack, comprising 
all local street railway in Trenton and interurban lines tu rardville, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-Ib. Johnson girder rails. 

OFFICERS.—Pres., Rankin Johnson; V.-P Pardee. V. 93, 
Pp. 797, 1260; V. 94, p. 828; V. 101, p. 616. 

()) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
y rgase.—Is, leased to Trenton & Mercer Co. Trac Corp. (see above). 
ORGANIZATION .—Formed June 29 1898 by consolidation of the ‘Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry 

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
pany to build an extension of 11.42 miles into Princeton and in the city of 
Trenton. The entire stock is owned by the Trenton Street Railway. Is 
— as a part of Trenton St. Ry. system. In June 1903 acquired entire 

stock ($250, 000) of Trenton ennington & Hopewell = Ry., which 

is ties syeranes x part of the _ St. Ry. System and whose bonds it 
C3200, Pe S i. Also on May 1 i906 soquired entire capital stock 

200 "000) of the Trenton Hamilton & Ewing Traction Co., operated as part 
of Trenton 77 BL System, guarantees its bonds, princi} r ay interest. 
increased auth. —— from $1,000,000 to $2, 00,000. 


Interest. Maturity. 
Stock, $2. DEP Enns sect «asesuce GLEE. nwanceence 
Trenton P assenger 


,00 
rst mtge 150,000 1916- a 
$1. 000,000, gold ($1, 000} 1891 6¢A-O ($15,000 due yrlySep. 
EE. ish nha cena! 100,000 1926-19 “ea 
interest at Mechanics Nat. ($20, y on Ras Se Fay 
Bank, Trenton, N. J 650 .30 1931 


Consolidated mortgage, gold) 1898 5 aJ-J $1,100, 000 July 1 1938 
$2,000,000 ($1,000)_...c* }Interest in Trenton and at Real Estate Title 
Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 


Trenton St Ry gen M $500.- 1911 6 J-D Ba ~ —— 1 1941 
000 gold ($1,000)__-__- c* Bankers Trust Co. ¥ a 
Trenton Pennington & Hope) 1903 5 N50, 600 “lone 1 1943 


first mortgage, $350,000,}Interest at delity Trust Co., Newark, Trus. 
gold, guar aranteed_._..___ Guaranteed PAN & int. by Trenton StreetRy 
Trenton Hamilton & E ist a 1905 M-N aaa 000 Nov. 1 1955 
$500,000 ($1,000) gold__c*| Int. at Real ist Est. , & Tr. hila.,Tr. 
Mercer Co Tr 1st M $300,000\ 1904 5 J me 500 ,000 July 1 Yoa4 
ge ($1,000) guar p & i c* {Real Est. Te Ins. & Tr Co., Phila., trustee. 
Bonds .—$300,000 consolidated 5s of 1898 are reserved to retire lst 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and int. on anv int. 
— J V. 93, p. 797. Mercer County Trac., Trenton Penn m & Hope- 
1 and Trenton Hamilton & Ewing Trac. bonds are guar. p. & i. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696. 
OFFICERS.—Pres., John A. Rigg: Sec. and Treas., T. W. Crookes, Jr. 
ona; 81, p. 1175; V. 9i, Pp. 1513; V 92, p. 796; V. 93, D. 528, 797: V » De 


WILMINGTON & Ae gg oy TRACTION CO. 
In Jan. 1913 w Co.. of which 
Van Horn Ely of N. 


oa pe urchased b ¢ National Properties 
ya 8 ite te Preident. (See V. 96, p. 493; V. 97, p. 1737.) 


- 100 
ORGANIZATION -—Incorporated in Delaware on June 27 1910. Stock 
out, Ha 060,000 mm. and $500,000 pref. Owns all the stock of the South- 
ern Penn. Trac. Co. a. Wilmi mag Lt. & Power Co. On June 1 1915 
acquired control of the People’s Ry. of Wilmi n, Pig el. 
years from July 1 1910 the ilm. City Ry., Edgem. Elec. Ry.. 
Gordon Heights Ry., Front & Union St. Ry. and ‘Witmn. City Elec. and 
New Castle County Elec. Co. at a minimum annual rental of $79,010, 
a maximum of $120,610 in 15 years. Controls and operates th rough the 
above leases and the Southern Penn. Trac. Co., electric light and 
power business in Wil ton and street railway lines in ‘Wilmingto: nm, Del., 
hester and Media, Pa., and suburban lines connecting the above places 
with each other and with Philadelphia, comprising 91 miles of track. The 
People’s Ry. operates 30 miles of track in Wilmington and to Marshalltown 
and Brandywine =~ ngs, making a total of 121 miles. 

EARNINGS.—For cal. year 1914 (incl. So. Penn. Trac.), gross, $1, ges. - 
385; net, s7ee 295; fixed charges and taxes, $579,133; surplus, $208. 16 

OFFIO S.—Pres., Van Horn Ely, New York; V.-P. & Gen. Mer 
rf Wileon. Wilmin m; Sec. & Treas., N. Ryan. Wilmington: 
kena C. E. Yost, W ngton; V. 96, p. 1774; v. 100, p. 2012. 
aw Wilmington & Ghotigt Traction 
United Power & Trans. Co. owns 39 995 out of 40,000 shares of stock. 

Lease.—Part of this © company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., via.» Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 

ORGANIZA tg? J .—Incorpora March 1898. Has acquired all 
the stock of the Wilmington Rng Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ( ($299 930) and the Chester 
Traction Co. ($500 000), all of which are d ted under the collateral 
trust mortenges of the Wilm ington & Sey raction Co. Owns $50,000 
stock of the Chester & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. ~~. and oer 000 ist M. bonds of Gordon Heights 

y: The Wilmington City Ry. leased June 30 1906 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65, 000; total, $200,000. The Ch ester Trac. pays 
as rental (besides int. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 

STOCK AND BON DS— Date. interest. Outstanding Maturity - 
Stock $2,000,000 ($50) fullpd. Listed a | Aye , Base, 000,000 Dec’i2, 60cti 
Coll trust gold $4,000,000) 1898 g A-( 2'305,000 April i 1918 
($500 and $1,000 each) c*tf/ Provident Life & Trust Co., Phila., Trustee. 





Collateral trust gold, $5,-f 1912 5% 476, ‘000 April 1 1951 
eee eS tf Wilmington Trust Co., Wilmington, Trustee. 
rittes of Subsidiary Lines— 
Wilm City ist M $600,000) 1911 5 M-S 7 ,000 Sept 1 1951 
Ff Re tffInt. at Ea . Guar. & Tr. Wilm., trustee. 
Traction ist mee} 1894 ¢ M-N 250 ,000 May 1 1044 
gold, $250,000_..._. c*tf/Int. at Guar. Tr. & Safe Dep. Co., Phila. 
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precy AND BONDS— Date. Interest. Outstanding. Maturity: 
to Chester Traction— 

Union Ry Co ist mtge, g- c.tf 1913 S&eJ-J $200,000 Jan 1 1943 

gnevver t +A stock ($50 Pee | par * 150,000 rental 10% 

ester & Media El Ry, goldtf 1913 5 g J-J 100000 July 1 1943 

Ohastes Darby & Phila, = y | R ang 5aJ-J 125,000 July 1 1942 
Leased to W i&mington Ome Ay 

Wiliming & Edgemoor ist 1 1906 5¢J-D 0,000 June 1 1946 


40 
400,000 ($1,000), g..c* tfsint.at Real Estate Title Ins. & Tr.,Phila.,Tr. 
& Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City x. 

Inter Union Ry., ester treet Ry., Chester & Media Pig 
at Delaware Comey hester, Pa., on Chester Darby 
By. Co. io, payable af a Continental Baquitable Title & Trust Co., and interest 

by Chester Traction Co. 

OT as -—$1,695, £00 col coll. tr. 5s of 1898 reserved to retire underlying securi- 
ties = guar. stock. Bonds sub. to call at 103 after April 11914. Of the 
- of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898, 
wilin. - City b bonds are sub. to call at 105 and int. on or after Sept. 1 1914. 


5 Gneeter T rac. bonds were extended in 1914 for 30 years. V.98,p. 
1073, tt pain 98, p. 1074. 


(2) Wiminstoa City Electric Co. 
enn Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila- 
, the latter assuming all int. & fixed charges of Wilm. City Elec. Co. 
TORGANTE ATION -—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 
een STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
First mtge $1,000,000 ett 1911 5 877, a May 1 195) 
($1,000) guar p & i__.c* tffInt. at U.S. Mtge. & Tr. Co. as eee. 
Bonds are awe RIE on and after May 1 1921. Guar., p , by Wil. 
Phila. Trao. Remaining bonds may be Issued at 80% of oo for a 
and impts. under certain cane V. 92, p. 1441 V 904, p. 567. 


(3), Southern Pennsylvania Traction Co. 

GANIZATION age Bag ‘in F Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. - Co. for 990 years from 

July 1 1910 Chester Trac enanee’ County & Phila. Elec. Ry. and 

Mexia ey Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 in yes V.98.p. 1073, 1158. 

(a) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 990 years to So 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION .—Incorporated se! 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connest with 
he Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Tr rtation Co. uired the road, paying $166.66 per 
share for the stock in its 4 % trust certificates secured by a deposit of stock. 

STOCK AND BONDS— Date. Interest. nding. _e- 
Stock, $500,000, authorized... -... -.-.... vat + \ 000 See te 
First mortgage, $64,000 __ntfj 1913 5 J-J 000 July ‘. iods 

Int. at Cont.-Equit. Tithe & Tr. Co., Phila. 
ane ist M. bonds which matured July 1 1913 were extended for 30 years 


5%. 
*t DIVIDENDS. —Paid in dividends: in 1899-1900 $36,000; in 1900-01, 
$27, ,000; 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
911, $21,000; in 1912, July, $15,000; none since 


ROAD. —Owns 12 miles of track. Ralis, 80-Ib. T and girder. =| 


4) People's Railway Co 
nm June 1 191 ilm. & Phila. Trac. Co. sequeed control. 
ORGANIZATION .—Incorp. in Delaware in 1900 
STOCK AND BONDS.—  Daite. Interest. Outstandi ing. Maturity. 
OW ee ere  * eres eee 
Bonds $3, 000, 000 gold ($1, La 1915 g J-D 1 ‘800 ‘000 June 1 1965 
Ss didiek alacteitieitia tact dl Int. at Fidslity Trust Go., Phila., Trustee. 
-—Remaining beaks are for impts. at 85% of cost. Red. on any 
int. date at 105. Guar. p. & i. by Wilm. & Phila. Trac. Co. 


ROAD.—Operates 30 miles of track in Wilmington and to Marshalltown 
and Brandywine Springs. Gauge, 5 ft. 2% in. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road 


ORGANIZATION.—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 

new company bonds, see V. 91, p. 276. Franchise perpetual. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
ON ee a ee ae on, RS 
First mortgage $500,000 gore 1910 5 ¢J-J 400,000 July 1 1940 

($500 and $1,000) ____c*tf|Int. at Tacony Trust Co., Phila., trustee. 

Bonds. —Remaining $100,000 bonds are reserved for extensions and be 
terments. Bonds = aes subject to call. They are listed on Phila Stock 


Exchange. V. 93. 
£6. quam, | $139,580; net, after 





105 
EARNINGS — For year end. Dec. 31 1914, 
taxes, $33,488; interest on bonds, $20,000; 13,488 

ROAD .— Operates 17.29 miles of track between Phinadonie. Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 — (in Phila.) 
is leased. 60-lb. ‘and 80-lb. girder rails. Gauge 5ft.2%in. 28 motor 
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other's lines from 
Frankford to Bristol. 


OFFICERS. —Pres. one & Mpa. -P., C. B. Fraley; 
Sec. & Treas., Patrick G 93, p. 105; V. 95, Pp. 
1331; V. 98, Dp. 453. 


TRENTON B ISTOL, & PHILADELPHIA STREET RY 
GANIZATION .—Incorporated in Pennsylvania as a Teo anization 
of x LY Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
D. 
STOCK AND —_ DS— 
Stock, $325,000 ($50) ..... -... 
ist mtge $750, oso” %s1, 000,/ 1913 


Meyer Schamberg; V 
—V. 91, p. 276; V. 





Date. Interest. oueneet: Maturity. 
406,000 Mar. 1 1943 


~~ ee we ewe 


5 ¢M-S 


$500 and $160) sin “c* tf\ Union Trust Co. of Md., Balt., Trustee. 
Remaining bonds, $344,000, reserved for corporate urposes. Subject 
to call as a whole on any int. date at 105 andint. No sink. fund. 


0 CARNINGS. —For year ending June 30 1915, gross, $93,946: net, after 
taxes, $31,669; interest, $21,317; surplus, $9, 752. 

ROAD.—Owns and o operates 17 ig miles of track from Torresdale to Morris 
ville. Ralls, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2% —— 
16 oars, 4 service cars, 1 freight car and 1 eo 4 engines and 4 
erators, 850 k.w. capacity. Has an operat ment with Fran 
Tacony & = em gg Ry., by which cars of companies run aa 
from kford to Bristol. 

OFFICERS. AA. Carl N. pions y- -P., John Redwood; Sec. & 
Treas., J. Elliott Newlin; Gen. Mer., M Hii, Bristol, Pa.—V. 89, p. 
780; V. 91, p. 871; V. 96, p. 654, 1158; V. “100. p. 1594 


PHILADELPHIA RAILWAYS CO,.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Ma 
successor to the Southwestern Street Ry. sold at foreclosure 
V. 92, p. 1375. 

STOCK AND BONDS— 
Stock $400,000 ($5 





13 191! as 
pr. 21 1911. 


; Date, Interest. Curae: Maturity. 
hwtteéenms «cco eetaiinn 0 > dtaamnaee 
lst mtge yrs 000 gold ort 1911 5 ¢ M-N 15 400,000 May 15 1941 
and $1,0 *¢tf/Int. at Real Est. Tit. Ins. & Tr., Phila. ,Trus. 
Bonds are oY on any int. date after May 15 1916 at 105 and int. 
EARNINGS.—For calendar year 1914, gross income, $99,402; net, 
$29,387; interest and taxes, $23,323; depreciation, $4,000; surplus, $2, 064. 
ROAD.—Owns and operates 15 miles of track within limits of Phila- 


o- hia. Also o tes branch of Chester & — Rys. Co. from Bow Creek 
ssington, 344 miles. y e, 5 ft. 2% in 
0 OFFICERS.-Pres., I. H. Silverman; Seo., Alvin W. From; Treas., 
Benj. Wolf.—V. 92, p. 1375; Vv. 100, 00, D. ‘ 475. 


PHILADELPHIA & WESTERN RY. | RY. CO.—An electric third-rail system 


Re ETO. ag eT 6 nd | in Pa. as ~ yyy to 
the adelphia Western RR. Co n control was uired a “ 
dicate headed by Edw. B. Smith & Oo., of Philadelphia and New York. 


In Aug. 1915 it was reported that Citualty the entire holdings of the 


uthern Pennsylvania |. 


lf of the capital stock of the Norristown Transit Co., which 
eet Vall ey Transit Co. with the Philadelphia & West- 
ow), on the entire ae —— Af the De Kalb 


tation on June 21 1913. 

For proposed line from Phila. to Valley Forge, Pottstown, &c., of which 
the Phila. & Western Ry. is to form the terminal trunk line, but take no 
part in financing the plan, see V. 101, p. 924. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Common $4,000,000 ($50) -.. ---.  ----.---- SOME BCG. cucccasncs 
Pref $2,000,000 5% cum after 

ae: i 1916 ($50 es ee eee SBOO OO signdkicsaen 

e $4,000 000 1910 4, J-J 2,630,000 July 1 1960 

»-* ($1. DE? caiman Phila. . D. & Ins. Co., Phila., trustee. 

gn os Edw. B. Smith Co., Philadelphia. 


Bonds.—$370,000 bonds are in treasury not included in amount outstand- 
ing above. Bonds are subject to call at 102 and int. on any int. date on 
60 days’ notice. 

REPORT .—For year ending June 30 {1915 report in V. 101, p. 689): 


ros. Net Tazes. Int., &c. Surplus « 

Oe a aa $422, 806 $212, 766 $9,300 $138, 039 $65,426 

I i ne ee 371,857 163,480 11,100 138,005 14,375 
P. ers carried year ending June 30 1915, 2,931,693. 


ROAD. , ealaiil a high-speed double-track road 11.2 miles long between: 
a Norristown and Strafford, entirely on private right-of-way, 
connecting with Phila. Rapid Transit Co.’s subway-elevat iy --] at 
goth’ 8 & — Streets, Philadelphia, and with Penn. RR. main line at 
jay rene An extension from Villa Nova into Norristown was placed 
aw on Aug. 26 1912. In Dec. 1912 connection was made with the 
Lett gh aoe Transit Co.’s lines at Norristown via Norristown Transit Co. 
h service established between Allentown and Philadelphia. 
made a contract = the Adams Express Co., under which 
perated from Philadelphia to Allentown. Total track, 
85-lb. rail; 22 passenger cars, 2 express 


tal, 27 cars. 
CERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
L. Adams. Offices (operating). { poow. pete y P. O.; Pas 
(executive) , Franklin Bank Blidg., a a 91, Dp. 519; 
Vv. 92, . 1500; V. 95, p. 420, 545; Vv. 96, p. 1702; ov, 4 1427; Vv. 99, p. 
463; ° "101, p. 528; . 101, Dp. 689, 695, 924. 


PITTSBURG, KANSAS. 

JOPLIN & PITTSBURG RAILWAY.—A trolley road. 

ORGANIZATION .—Inco eee June 10 1907 in Missouri. Took 
over the Pittsburg Railway & Light 7 oa ye Joplin & Pittsburg Street: 
RR. 5, 69. The Pittsbu ~P~ t. Co. was incorporated in 
= in 1905 as a consolidation o: the Pittsburg RR. and the Fittoburs 

ht & Power Co. In 1910 absorbed the Pittsburg & Kansas C on ¥. 

tain company had acquired the Girard Coal Belt Elec. Ry.), and oH nds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way~ 
outside of cities and towns 

Wage Arbitration.—See v. 99, p. 1909. 


STOCK AND BONDS— Date, Interest. Outstanding. 


and a 
In Dec. CH 





Maturity. 


Stock common $5,000,000.... ---. ----.-- ae 
Pref. rights $2, 000, one 6% 
cum. after April11916_... -...  -.-.--. OL, eer 
First mortgage $5 000, 000) 1910 5¢M-S 1,750,000 ay, 1 1936 
($500 & $1,000) gold- c* tf{ Harris Tr. &S.B.,Chic., &St.L.Un.Tr.Oo., 8. 
General mortgage $1,050,000\ 1913 6 A-O 1 ,050,000 April 1 1920» 


($500 & $1,000)____- c*_tf{Central Tr. Co. of Illinois, Chicago, Trustee. 
Stock.—Pref. rights are 6% ae pty after April 1 1916 and also share in 


-. $41,700 have been retired. The 
rights will eventually be pions 6 referred erred stock, but as yet no. 
arrangement for this transfer has aoe 

Bonds.—Remaining first mtge. to are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank —_ o; Harris, Forbes &- 
Co., N. Y., or any of the offices of E. H. Rollins ns. V. 98, p. 914. 
General mortgage bonds were issued in AB ae -y &. debentures of 1910. 

EARNINGS.—For fiscal year ending June 30 1915, gross, $436,336; net, 
after taxes, $125,669; bond interest, $150,500; deficit, $24,831. During 
os yo the company’s lines were completely tied up by a strike for a period 
of 80 days. 

ROAD.—Owns and operates 9644 miles of main track, embracing some 
local street railway lines in Joplin, eo and all in Pictaburg. xan. and 
Dunkirk, lines conn Frontenac. 


earnings after common has received 6 


Cc 
OFFICERS —Pres., J 
Ground, Kansas City, Mo.; Sec. 
. , O. C. Snider; ‘Aud. & Asst. Sec., 
Mo.; Gen. "Mgr., w. 
Nat. Bank Bldg., Kansas Cit vo 
Kan.—V. 90, p. 914, 1170; 


; Kansas City, 
Ss. Bigelow, Kansas City, 
A. Satterlee, Pittsburg, Mion. eneral office, First 
Operating headquarters, Pittsburg, 
96, “a 1297, 1365, 1423; V. 99, p. 1909. 





PITTSBURGH, PA. 
PHILADELPHIA COMPANY.—Gas (natural and manufactured). 


electric eompeey. trolley 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired. 
control through purchase of 21 ,000,000 of the my ae stock, paying for- 
the stock acquired partly in its own stock and pa artly In an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of Lt yaaa Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988 


ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature  - 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be under three main heads: (1) Street Rallways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise about 656 miles of track 
ase matter of convenience and | economy) by the Pittsburgh 

t the Clairton St. R 


all operated: 
inaliwage Co. 
. the Beaver Valley Traction ae — the 


sites uu & Beaver St. y- Co", which are operated 

In Feb. 1902 = ae the elevated railroad franchises Wh wnich were 
granted to Messrs low, Oliver, rand, Sl on others. V. 478. 

Gy Sbiezeic Listing & 1iumina bag as _Pnlladelphia’Gotipany, als 
con ugh ownership ‘ollow’ com ies, for the 
lighting de tment of its business 


Duquesne ht © | Consolidated Gas Co. 

(3) Fuel Gas. ~"Philadelphia Com ny. through its own lines and those. 
of a number of companies controlled by it, —— nearly all the fuel 
consumed in the cities of a and Alleg eny and the manufacturing 
towns lying along the Monongahela and 1 7x rivers. Company con- 
trols by lease 683 ,864 acres of gas and oil | in West Virginia, Ohio ané 
Western Pennsylvania. an 1913 the Pittsburgh & West Virginia Gas Co. 

purchased the anpugnnes, Natural Gas Co. by the issue of $1,500,000. 
Poll. trust notes (see b et wt ~\ en —' fuel | gas companies controlled are: 

The Philadelphia Co. of nion Gas Co. of ee 

Chartiers Valley Gas Company. Allegheny Heating Com 

Equitable as Compan Pittsburgh & West V nia "Gas Co. 

saeereven®> Natural Gas Co. 

P Deras year ending March 31 1915 company sold 38,720,201 ,400 cu. ft. 
of na gas. 

On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh 
held that under the terms of the old ordinance passed in 1884 the com- 
Brel is obliged to furnish free gas for all cit <feertanente and properties, 

a the case in question—the mun The company 

led and a decision A yn to it was rend 

Pha 1912 the com y made ustment of its accounts and relations 
with the taney BL Railways Go. t sold to the yey Rys. certaia 
8 of street railway and peoation, cos. included in the tsb. Rys. Co. 
stem (book value, Fy .265,000), and also over to the Railways Co 

6 bills pa. yable of that co. and of certain erlying cos. (book value, $10,- 

649 ,052) field ays the Phila. Co. In return it received $1 $10,000,000 par value. 


|South Side Gas Co. 





Sheldon-Kobusch interests, including originally all of so 
$1,600,000 commen stock, had 


1 o-+ and 


passed into new hands. 01, p. 695. 





6% a of the yon kT Co.; interest on these debentures is ble. 
only if earned and is non-cumulative. See for year end. Mar. 32 
1914 b “Ohronicle” of May 23 1914, page 1602. 
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*SCHEDULE OF CAPITAL STOOK OF OTHER eee 
OWNED AND POSSESSED Ny AUGUST 31 1915 


ha 
Consolidated Gas Co. ¥ the Cit ak 
or owns stock of Ae. 
as Co. of C. of P 


Issue. 
ie a 2780, one Common out of 80,000 
2 Preferred “ 40,000 


Shartiors EE WE OR ce ccmaseccee 229, 850 Comm jn “ 29,850 
Pennsylvania Natural Gas Co____..___- 19.822 ~ = 20,000 
Equitable Gas Go. of Pittsburgh_...____ 13,927 ~ ~ 13.927 
Equitable Gas Co. of Pittsburgh_....... 5,975 Preferred ** ¢ 

I I i  cieemme 15,099 Common ‘ - 20,000 
Pittsburgh & W. Va. Gas Co_..._._._- 30,000 30,000 
Allegheny Heating Co............___.. 22,664 = = 4,754 
Consolidation Traction............_... y233, ‘117 Preferred “* eeee 000 
Consolidated Traction ............_. . v286,824 Common “ 286,980 
Union Gas Co. of McKeesport_......_._- 16,000 ney being all the st’k 


Pittsburgh Rallways Co_............_. 


50, 000 Preferr 
Pittsburgh Rallways Co..........._.-_- 


50. ,000 Common > 


pine en  eecwos 215,670 
a 40,020 " “ 
Beene wee @ Liows Go. .......cscce 5,000 7 - 
Seventeenth St. Incline Plane Co______- 5,000 we bs 
Pittsburch & Beaver Street Ry ____.____ 4,700 7 at 
Cc PP UID dbencacce 500 7 
- ae Rap 2,100 ” ~ 

486 . 


Morningside Electric Street Ry. Co_.__- 
Brereton Ave. St. Ry. Co 


-, elec. power and street ry “ » 


exception of 19,990 
shares of Philadelphia Co. of West Va.. ar> in the hands of the Mary- 





land Co., trustee under the first mortage. and co trust 
dated March 1 1899. Those marked y (with exception of 39,590 
shares Consol. Tract. common and 157 shares Consol. Trac. pref. held in 


treasury of Philadelphia Co.), are held as security for the collateral trust 
ee 1901, and these latter bonds are also a second lien on the shares 

* On March 31 1915 the value of stocks and bonds of other companies 
owned was $63,073,418. 


*SECURITIE® OUTSTANDING (AS OF hate od 31 rane de 


STOCK AND BONDS—__ Date. Interest. Outstandt Last div.,&¢ 
Stock, com, $42,400,000 ($50) _... QF $39,043 1000 Nov'151 ig % 
Pref stk $25,000,000 ($50){ __-. 6M-N 6:171.600Nov ‘15, 3% 
Prof atc 896. tion cia, $2 a} 2,033,400 Sept 15,2 
Phil Co ist & Pe Col r M, $6,-| 1899 M-S 6,498,000 Mch 1 1949 

500,000, g ($1,000) c*__ tf 4 rust Co., Baltimore. Trustee 
Phil Co con M & col tr, $22.-1 1901 gM-N 15,148,000 Nov 1 195! 


000,000, g ($1,000) ____ tf Continental Trust Co, Baitimore, gs 


Gonv deb $2, 500, 000 | gold| 1909 5¢F-A 1. .957,000 Aug 1 1910 
are _ tf! Interest at New York Trust Co., trustee 
Oonv deb $10,000, 30. gold 1912 5gM-N 9,795,000 May 1 1922 
($1,000 or £205 15s.2d)c*tf |New Yors Trust Co., rustee. 
Phila Co collateral gold notes) . g F-A 1 500 ,000 See text 
$2.500,000 ($5,000)____ tf/Int. at Union Trust Co. of Pitts., trustee. 
One-year notes.__.._.._.._. 1915 §9 G, 2,009,000 May 15 1916 
f 1899 240, 1g Oct 1 1929 
Union Gas Co, Moliqupert. Union Trust Pittsbu Trustee. 
1st mortgage. g. ......|( Interest at Mellon National ay Pittsb’gh 


1913 1,350,000 See text 


Pittsb. & W. ye coll. 
}yhe! at dae ty Tr. Co., Pittsburgh, trustee. 


Va. 
tr $1,500,000 ($1,000)c*_tf 





: oi table does not cover such properties as are separately reported 
urther on 

Stock .—Stock authorizedwas increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non- ae © Fe referred 
The increase was made to acquire the stock of the Alleghen ight Co. 

Goquset by Duquesne Lt. Co.), Chartiers Val. Gas Co. an oe. com. stock 
of Consolidated Gas Co.; a by exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through the issue 
of $15,000,000 additional com. stock. The increase was mainly for the pur- 
= of acquiring the shares of the Consolidated Trac. Co. and the Southern 
raction 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the a. of 
ag pegver Valiey Traction Co. and Washington & Canonsburg o « We Oe, 

Shareholders voted July 22 1909 authorizing $5,000,000 additional com 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to qt available for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225. 

On Apr. 29 1912 shareholders voted to authorize $25, 000, S60 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 was for exchange of existing preferred stock (upon basis of 
share for share and a cash fom gp re to the company of $2 50 per snare), 
and $10,000,000 for conversion of convertible debentures. The remaining 
$9.000,000 is reserved for future requirements. See financial plan in 
Ve + * Be 417, 488. also V. 94, p. 560. $8,000,000 has been listed = = the 
N. tock Exchange. On Feb. 1 1913 began delivering new 6% 

Shae stock in exchange for old 5% non-cum. pref. upon payment ob Sas $2 50 

8%, er share (V. 96, p. 361) and for conv. debs. The time for ye oR g the 

6 pref. stock for the new 6% cum. pref. expired March 31 1914 3 ,966,- 

0 was so exchanged, leaving $2, oss, ,400 of the old pref. stock outstanding. 

Up to Aug. 31 1915 $205,000 debentures had been converted into 6% 
cum. pref. stock, leaving $9, 795,000 outstanding as of that date. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. trom Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided +s Sy ally between the two classes ¢ 
stock. but pref. not to recelve more than 6% inanyevent. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the propositl »n. the plan was 
adopted. V 86. p 54, 5. 

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny Co. Lt. (acquired by Duquesne Lt.) and Chartiers Val. Gas 
Co., and $1,000,000 were originally reserved to retire the $500,000 bonds 
of Allegheny Co. Lt. (since retired) and East End Elec. bonds; $498,000 East 
End bonds have been exchanged. The balance, $1,500,000, was expended 
for impts. and add'ns. The bonds were in Oct. 1899 listed on the Phila. 
Stock “xchange, and are also listed on the Be peg Stock Exchange. 
The Philadelphia Company stock has been listed on t New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70. p 1198, aad also in 
**Chronicle”’ of ay 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take ‘up the $6,500,000 ist col. tr. bonds, $12, 000, 000 were 
to acquire the pref. stock of the Consolidated Traction Go. and $3, 500,000 
were for Improvements, betterments, extensions, &c., which has been 
issued as foliows: for betterments to property of this company $1,825,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $550,000: Pivwsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $100,000. 

Convertible Debentures. —Stockholders on July 22 1909, confirmed the 
posal of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% Ickes 
tures, convertible, $ for $, into com. stock at any time. Subject to call at | 
102 % and Int. on any int. date on 60 days’ notiee, but if called, owner has 
option of accepting cash or converting into com. stock. V. 88, p. 1314; 
v. 89, p. 225, 1545. $543,000 have been converted. Debentures are 
listed on N. Y. Stock Exchange V. 90, p. 303. In June 1910 it was 
voted to issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com. stock. 
varted into $2,500,000 stock on Feb. 11911. V. 92, p. 262. 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. Up to Aug. 31 1915 $205,000 had been converted. 
Red. at 102% and int. on any int. day on 45 days’ notice. Int. payable in | 
N. Y. and Tare Debs. are listed on N. Y. and Phila. stock exchanges. 
V. 95, p. 891, 147 

Coli. Trust Gold Notes. ee is payaite $250,000 each Feb. 1 and | 
Aug. 1 from Feb. 1 1914 to Aug. 1 1918 incl., $1,000,000 retired. 

The Pittsburgh & W. Va. coll. trust 6s mature $150, 000 each Oct. 1 | 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to call, any part 
or all, on anv int. date at par and int. on 30 days’ notice. Guar. p. & i. by 
Philadelphia Company. $150,000 retired. 





All these deb. were con- | 





rage "95.°96.'97.'°98. "99.°00. "01. '02 to ‘09, Incl. "10. "- one 
Per cent... 5 None 4 4% 5 5 6% per ann. 7 
The f The old 5% aluienie 


foregoing divs. are for the com. 
Was crea in 1899, and first semi-ann. phe 

1899 and have been regularly continu ce then. ist div. on new 6% 
cum. pref.—3%  -- May 1 1913; same amount semi-ann. bp Hy and 
incl. Nov 1915. ncom. in 1914, Feb., 1%%: May 14% 1%%. 
The Nov. div., however, was paid in scrip, the scrip being red. as co’s option 


m't of 244% was made in pref. 


on or before May 1 1916, bearing int. at 71%, payable semi-ann. An offer 
was made mad ey ©. J. Braun Jr. of this company to purchase the 
Nov. scrip . 99. p. 1452. The Feb. 15 1915 div. was also paid in 
scrip £33 F00, 8 lai)" Scrip red. at option of the company on or before 
Feb. Fo — ’ pt 7%. payable semi-ann. In May a cash div. of 14% 
was paid; A 4%: Nov., 


Linear Tare eaisen —For ‘decision of Supreme Const of Pennsylvania, 
deciaring the linear tax ordinance invalid, ae V. 80, p. 1729. 
Application Denied. —Attorney General todd ut rennsyivania on Oct 


24 1907 denied the appiication of city authorities of Pittsburgh for perm!*- 
| Sion to bring 


— warranto proceedings to forfelt the company’s charter, 














; 862 V 85. p. 

REPORT .—Report for vue ending ee 31:1915in V. 100, p. 1827, 1837. 

Receipts— 914-15 913-14. 1912-13. 1911-12. 
OS Oe re 37. 037,719 $7. 224,637 $6,769,313 $6,483,323 
EE os ahah dhiddinde 17.747 394.107 246.655 93 ‘340 
Miscellaneous... ....--- 33.287 38,900 36,309 41,861 
Grows earnings --_-.-- $7,288,753 $7,657,644 $7,052,277 $6,618,524 
Operations, taxes, &c.. 3,406,884 3,424,686 3,151,200 2,650,649 
Net earnings________ $3,881,869 $4,232,958 $3,901,077 $3,967,875 
Dive. and 1% received... $1,803,097 $1,690, r+ $1,161,334 $1,777,475 

SE arr ae 642 113,244 146 ,837 
iaeeak discount, &c_ 508 ,787 463 sis 1 080; 073 844 ‘519 
Deduct—~ $6,194,395 $6 387,489 $6,255,728 $6,736,706 
Paid leased companies _- $23,694 $22,967 $23,241 $10,267 
Interest on funded debt. 1,940,548 1,854,379 1,565,740 1 at .900 
Impts., extensions, &c_. 838,220 831,512 1,198,811 "91 7.639 
Miscellaneous in int., &c.. 208,655 161,983 +794 56,033 
, =a $3,011,117 $2,870,841 $2.837,586 $2,205,839 
Balance for year..._.... ie 278 $3,516,648 $3,418.142 $4,530,867 
Consol. Gas guaranty-. 8,194 78,766 78,716 79,609 

Div. on pref.s 


399,122 306 ,467 300,000 
(7)2,729,967(7)2,729,967(7)2,721,198 
$2,599,642 $3,207,855 $3,115,150 $3,100,807 

$583 ,636 $308,793 $302,992 $1,430,060 

OFFICERS, &c.—J. H. Reed, Pres.; James D. Callery, V.-P.; C. J. 
Braun Jr., Treas.; W. B. Carson, Sec.; C. 8. Mitchell, Comp.; Joseph F. 
Guffey, Gen. Mer. Office, 435 ‘Sixth Ave., Pittsburgh, Pa. —V. 96, D. 
361, 791, 1485, 1702; V. 97. p. 444, ey 616, 1116, 1357; V. 98, 237, 
305, 1072, 1461, 1602, 1612, 1768; Vv. 344, 408, 895, 1452; . 100; 
p.- 141, 475, 1079, 1259, 1748, 1827, is37, Taig: Vv. 101, p. 616, 846. 


STREET RAILWAYS. 
(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 96.) 
This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
era Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and he of the Southern Traction, in 
accordance with terms in V. 73, p. 1112 
oaks Southern Traction Co. was chartered in 1900 to take over, extend 
OP S00 e the West End Traction lines. which were purchased in Aug. 1900 
for $4,500 ,000. 
Leases the Pittsbur « Par Shannon RR. for 99 years, rental being 
$15,000 per annum. See v 778. 
The following securities edad & ps 6 case the entire issue) are owned: 
ry 000 shares common stock of the West End Traction Co. 
preferred stock of the West End Traction Co. 
? capital stoek of United Traction Co. of Pittsburgh. 
5,000 a Allegheny Bellevue & Perrysville Ry. Co. 


tocks_ ..- ani 1/941 
Div. on com. stock. -. (5)2, 049,507 





a 
he 
Ss 
oot 
oo 
o 


300“ sg Allenport & Roscoe Electric St. Ry. Co 
120 - rs of Ambridge Dixmont & Emsworth St.Ry. Co. 
2.000 ‘* * ” Ben Avon & Emsworth St. Ry. Co 
80 i ve = Cedar Avenue St. Ry. Co. 
600 — es se Clairton Street Ry. Co. 
5,000 we *% East McKeesport Street Ry. Co. 
30,000 "7 +e ” Mt. Washington Street Ry. Co 
1,590 “ 5 ” Pittsburgh Canonsburg & Wash. a Co. 
50,090 si re ” Pittsburgh & Charleroi St. Ry. Co 
200 ” = = Rosslyn Street Ry. Co 
ae, ver = = Superior Ave. & Shady Ave. St. Ry. Co. 
24 - - pe Tustin Street Ry. Co 
20,000 Dd ~ = Washington & Canonsburg Ry 
480 me ee - Washington & Claysville Strest ue Co. 
500 ” = ns West Shore Electric Street Ry. Co. 
120 ms 7 ~ Virginia Avenue Street Ry. Co. 
400 Ve T McKees Rocks & Ingram St. Ry 
300 pr oo = McKees Rocks & Neviile Isl. se. —_ “Co. 
120 - = 6 Crafton & Chartiers Valley Traction Co. 
400 =“ yi = Pitts. Banksville & Mt. Lebanon 8S. R. Co 
— ~ be Coracsie Bridge Co. 
—° nes = iberty & Suburban St. Ry. Co. 
160 sa > = McKees Rocks & Allegheny Street Ry. 
174 - = vet Bon-Air Street Ry. 
120 ws we ” Clairton & Blair Street Neal Co. 


168 Pine Run Street Ry. 
By the terms of an operating ae effective Jen, 1 1902, the Pitts 
burgh Railways Co. assumed control of all the Se eeteies of the Consoli 
dated Traction Co., the United Traction Co. of Pittsburg’ and their under- 
lying companies. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordli- 
nance providing universal transfers within = city limits, thereby making 
the fare over all lines of the system 5 ce V. 90, p. 1677. In 
July 1911, however, the Superior 7 at Phila, affirmed the decision of 
Judge Frazier in Oct. 1910 (V. 91, 1328) holding that city cannot en- 
force the foregoing ordinance. V. $3, p. 164. 

Over-crowding Ordinance.—On Feb. ‘7 1911 Common pny Court No. 1 
handed down a decision restraining city from enterin yrog an 
sult upon so-called over-crowding ordinance, enacted 0 1910 -9 


p. 463 

Decision.—As to decision by Penn. Supreme Court, holding that the city 
a= | meee tolls for use of Point and Smithfield St. bridges.—See V. 96, 
D. 

ROAD.—The Pittsburgh Rallways Co. operates 604.63 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1.398 closed 
cars, 584 open cars and 216 m llaneous cars. Has long-time contract 


uly 


with Duquesne Light Co. for supply of light and power. 


STOCK AND BONDS— Date. 
Oommon stock, $2,500,000... -..-.. 


Interest. Outstanding. Maturity 
$2,500 ,000 


Preferred 5 %. cum, $2,500,000 ._... -..-.- SF RET See 
, Gea mtge, $20,000,000, redf 1913 5 A-O 1,605,000 1953 
at 105 & int aft Apr 1918_tf Rantedia Trust OP. N. Y.. Trustee 
Income bonds, $10,000 ,000- 4 133 7. whemeladieana Cee. . éseseees 
1905 5¢J-D "40 ,000 See text 
Car trusts, $400 000 ($1, 00) lint. at Brown Bros. & Co.,N. Y by Fy 
ae 


f “ at co’s office, Colonial Tr. Co. 
191 M “y 000 See text. 
| Oar trusts $270,000 ($1,000) - is, Na co.'s office. Fidelity Title & Trust 
tf . Pittsburgh, ates. 
191 ‘3 6 M-S 6 ,000 See text 
| Car trusts $450,000 ($1 a. Int. at co A Fidelity Sritle & Trust Co., 
Pittsburgh, Trustee. 

Bonds —Of the gen. —_. ‘Neate $4,000,000 are to retire Southern Trac. 
bonds, $4,550,000 for betterments & impts., $1,450,000 to go to the Phila. 
Co. and $10, 000, 000 to be issued in the future for extens. impts. V. 97, 

. 444, 666. Car trusts of 1905 2 $40,000 annually from 1910 to 1915, 

clusive: $360,000 have been retired. Car trusts of 1911 mature $27, 000 
annually Mar. 1 1913 to 1922" $81, ag have been retired. Car truste 
1 1925 incl. $74,000 have been 


of 1913 mature March 1 1914 to Sept. 
retired. 
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SeOOe. 4 > SONnS— Date. 


Guara 
West Pines 4 "Sub. St. 1st Ps Lo! 
M $250,000 ($1,000) g _ tf tates at onial Tr. Co., Pittsb., trustee. 
Debt of Old Southern Trac. Co. 
So Trac ist M, coli tr, g, $4,- “1900 g A-O 4,000,000 Oct 1 1950 
000,000 ($1,000) ___ c* _tf\ Int. at Union Tr. Co., Pittsbu h, Trustee. 
West End Traction gen M,j 1898 5 J-J 981,000 Jan 1 1938 
+. 500 ,000 tf\Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underiying loans of ‘Vest End is 
he ay ‘rafton & Mans- {3 1894 5 J-J 176,000 B..-4 1 1924 
M tf) I we Pittsburgh Trust Co., burgh. 
Pitts ee West End ist M___- tf is 5 J-J 343,000 Pais 1 1922 
Bonds .—The Southern Traction. we, cannot be called’ before maturity. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
Sale In Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $519,000 are reserved to retire under- 
ying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
itts Rys. Co., they are not subject to call, and have no sinking fund. 
ANNUAL REPORT. —All companies owned — and operated by 
Pittsburgh awe Co. for year ending March 31: eeee esta 


—* = 
Gross earns_.11,813,624 11,916,749 | Interest 341,490 
Net (aft.taxes) 3,663,324 3 ‘484. ‘676 Rent, I's’ dline 2,839, "920 2,838,531 

ther income. 12,83 161,283 | Misc. int., &c. 115,876 126,664 
Total income. 3,776,156 3,645,959| Balance, surp. 430,739 339,273 | 

OFFICERKS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Controller, OC. 8. Mitchell.—V. a. p.554; 
V. 80, p. 1861; V. 87, p. 1238; Vv. 89, p. 42; V.90, p. 1677; V. » p. 589; 
1328: V. 92, p. 396, 463; V. 93. p. 164; V. 94, p. 209; V. 96, p. 1090: V. 97, 
p. 444, 666; V. 99. p. 1598; V. 100, p. 1169. 


(a) Mount Washington Street Ry.—A trolley road. 


Interest. Outstanding Maturity. 


$250,000 Jan 1 1938 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and | 


later absorbed the Sycamore Street Ry. 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Ww n Street Ry. is owned by the Pittsburgh Rys. The r is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all Ou) a including bond interest. 
STOCK AND BONDS— D Interest. Outstanding. Maturity. 
Stock, $1, 500, ey? Boys 1,500 ,000 
ist mortgage col tr,) 1903 5 oa 
$1,500,000, Py ($1,000) ,} Penn. ‘or EE? on Lives & Grant- 
ar, prin and int...c*_t?) ing pee, Philadelphia, Trustee. 
onds are ggg ote principal and interest, by endursement by the 
Philadelphia Interest 3 wend in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
ee te been pledged as collateral under this mortgage. 
. 1) 
ROAD.—Operates 12.43 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222 


(b) Washington & Canonsburg Ry.—A trolley road. 
Stock all owned by Pittsburgh Rys. 

ORGANIZATION .—Incorporated in Pennsylvania on June 2 
Successor on June 2 1902 to the Washington Electric Street Ry. 
1909 Pitts. Rys. began operating the he gm 
Leased in 1907 the Pitts. Canonsburg & Wash. St. 

STOCK AND BONDS.— Date. Interest. 
Stock $1,000 ,000 ($50) 

Wash Elec St Ry ist M 1897 125,000 Feb 1 1927 
irst mortgage $650,000) 1902 490,000 July 1 1932 
go c&r tfj Int. at Colonial Tr. Co., , Pittsbu h, Trustee 

nd — $500, “ine| 1913 § J-D 5 000 Dec. 1 1943 


Also owns the entire ($500,000) 


See 


1902. 
In Jan. 
rata perpetual. 


a ding. Maturity. 
$1,000,000 


Seco 

($1,000); red at 102 & intjInt. at oftice of co. or Colonial Trust Co., 

on 10 weeks notice tf Pittsburgh, Trustee. 

Bonds.—On ist mtge. bds. a sinking fund of $5,000 per annum becomes 
operative after 5 years. $35,000 have been canceled, $125.000 of the new 
bonds are reserved to retire the bonds of the Washington Electric Street Ry. 
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co. 

ROAD. —Operates 16.65 miles in and between Washington, Tylerdale and 
Oanonsburg. —V. 85. p. 532: V. 87. D. 348: V. 88, D. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 

ORGANIZATION .—In 1907 was leased for 30 years to the Washington 
& Canonsburg Ry., which wae Bai bonds, principal and interest. 

STOCK AND BONDS— Date Interest. Outstanding Maturity. 
Stock {1,590 shares, all —— — be < Rys.). 

907 J-J $750,000 July 1 1937 
ist M. $750,000 ($1,000) golat Sate bepeds Trust Co., Pitts., trustee. Int. 
t at were > office, Pittsburgh. 

Second mtge $500,000 ($1,-{ 1913 000 Dec. 1 1943 
000); red at 102 & int on = at office of co., Pittsh’. or Safe Deposit 

10 weeks’ notice f & Trust Co., Pittsb., rustee. 

Bonds .—ist mtge. bds. are redeemable at 105 and int. ee any int. date. 
guar., p. & i., by Washington & Canonsburg Ry. and Pittsburgh Rys. 
Second mortgage bonds outstanding are owned by Pittsburgh Rys. Co. 

ROAD.—Operates 12.02 miles of track between Canonsburg and 
Castle Shannon  80-Ib. rails.—V. 88, p. 625. 


(d) Other Controlled Properties.—Bonded debt. 

Under date Dec. 1 1913 the following named companies controlled by the 
Pittsburgh Ry. Co., as shown above filed mortgages to secure issues of 
ist M. 5% gold bonds (int. J.& D.c* tf) due Dec. 1 1943 (par $1,000) but 
callable, all or part, at 102 and int. on 10 weeks’ notice. he outstanding 
amounts in each case is owned by the Pittsburgh Rys. Co. 

Name of Compary— otal Auth. Total Issued Trustee. 

Cedar Avenue St. Ry. Co ° ‘ Col. Tr. Co., Pittsb, 
Bon Air Street Ry. Co..........- 100,000 45,000 Col. Tr. Co., Pittsb~ 
West Shore Elec. St. Ry. Co 100,000 85,000 Col. Tr. Co., Pittsb: 
Superior Ave. & Shady Ave. St. Ry 65.000 65,000 Col. Tr. Co., Pittsb: 
Allenport & Roscoe Elec. St. Ry..500,000 127,000 Union Tr. Co. Pitts: 


(2) United Traction Co. of Pittsburgh. 
ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
urchased all the property and franchises of the Second Ave. and North 
Bide traction companies. and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
V.65,p.27. The Federal St. & Pleasant Valley Passenger Ry. ts controlled 
through Its lease for 950 years to the North Side Traction In 1902 leased 
ghe —e & Birmingham Traction Co. and the Pittsburgh & Charlerol 
it. Ry. 

In March 1899 the hg mys mg Co. offered to give $6,375,000 of Its com- 
mon stock in exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 340,000 shares have been acquired. all of which are 
now owned by Pittsburgh Rys. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from elther party. 

The Jan. 1915 div. on the pref. stock havin 
was formed and stockholders were invited to 
Phila. Trust, Safe Dep. & Ins. Co. V.100, p. 4 


STOCK AND BONDS. Date Interest (outssonding Di¢e.orMat. 
Com stock, $17,000,000 ($50) bay 9 J-J *$17.900,000 July’12 4 % 
Pref, cum, $3,000,000 ($50) oP 5 J-J 3.000 000 See text 
United Trac gen m, et} 1897 5¢aJ-J 4,804,000 July 1 1997 

$10,000 ,000 ($1,000)__c*tf{ Maryland Trust Oo., Baltimore, Trustee 

Interest . payable in New York City. 

1,500,000 Oct 1 1930 
1894 5¢ r D 2,026,000 Dec 1 1934 


Pitts Alleg & Manch oe . 
Second Ave Trac mtge, xn 
($1,009) *_tf Marriage Trust Co., Balto., Md., Trustee. 
Interest at Brown Bros. & N. Y.,or A. Brown & Sons Baltimore. 
2d Ave Traction Co mtge -- tf 1893 +5 J-J 419,000 July 1 1933 

Loans payable June 39 1915_ ~ 2.035.808 
* All owned by Pittsburgh Rys. Co. 
The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
char of $259 .800 
Dividends.—On preferred divs. at the rate of 5% annually were paid A 
July 1914. Jan. 1915 div. passed; July 1915 div. also passed. V.100, p. 
On common, % % paid July 2 1903 and %% each six months since then, “te 
and including Jan. 1912. In July 1912, 4%. None since. 
Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 


1,500,000 April 1 1933 


| Stock ($50) 
| Ist M guar p & | by United\ 


been passed, a committee | 
=< their stock with the | 


sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges. 
ROAD.—The miles of track owned and consolidated are: 
Second Avenue Traction 
North Side Traction 


REPORT.—Not now an operating company 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Controller., C. S. Mitchell. Office, Pitts- 
burgh Pa. Financial agents, "Alexander Brown & Sons, Baltimore, Ma.— 
V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390; V. 100, p. 56, 476, 1169. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 

(a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400.090 stock, of which it owns $750,- 
coo. . 63. p. 31 +76, 189. 


STOCK AND BONDS— 
Stock (par $25), full paid 
Consol mtge, $1,250 ,000, 4 
($1,000), on 28 miles _c*tf 
Underlying mortgages— 

Fed St & Pl 1 Val mtge 
| Allegheny & Bell ist mtge__tf 1890 

Allegheny St 1st mort tf 18 
Perry St 1st mortgage 
Troy Hill ist mortgage 


Interest. Outstanding. Maturtty. 
2 $1,400 ,000 oe text 
1892 J-J 1,073,000 May 1 1942 

Int. at Fidaiity Title & Tr. Co., Pittsburgh. 


J- 92,000 July 1 1919 
J- 18,000 Nov 1 1920 

27,000 1920 
: 3,000 Nov 1 1920 





J 
J 
-J 
1890 -J 37,000 Nov 1 1920 
Bonds.—The consolidated mortgage of 1942 is for $1,250,000, of which 
the balance unissued Is in the hands of trustee oes eg all the other Issues; 
mortgage trustee is the Fidclity Title & Trust C Pittsburgh. All the 
above issues are guar., i., by United Traction Co. 
ROAD.—Embraces 34.3 miles of track (including aed on about 17 
' miles of street; rails mostly 90-Ib. girder.—V. 63, p. 


pa Pittsburgh & Birmingham Traction,—A Baa road. 
On Jan 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co 


ORGANIZATION .—Incorporated Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry leased 
and operated from Dec. 1891 Pittsburgh Incline Plane Go. and Mt. Oliver 
Incline Plane Co. operated also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


STOCK AND BONDS— Interest. Outstanding. ‘Maturity. 

Text $3 .000 ,000 See text 

1889 5 g M-N 1,500,000 Nov 1 1929 
Tr Co ($1,00 

The So Side poo Ry ist M Oct. 


1 10 
($1,000) not sub to call. et \Iat a at Colonial Trust Co.; *Pitten 


Guaranteed Bonds — 
Birm Knox & A ist mt wo 1891 6¢M-S 500,000 Sept 1 1931 
gold, interest guarantee él Ls Co., Philadelphia, rustee. 
Brownsville Ave St Ry ist M-. 300,000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900" Se fe 4 400,000 July 1 1930 

| Pittsburgh Shrust Co., Trustee. 
ROAD.—Operates 30.5 miles of track, laid with 90-Ib. ralls. 
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332. 
334; V. 71. p. 343; V. 72, p. 776 


Lines Leased to Pittsburgh & Birmingham Traction Co. 


Mt, Oliver Incline —Owned, leased and operated by gy | & 
Birmingham Traction Co. Stock, $100,000. Bonds, ist M. 6s, cpt 
N.. due May 1 1954,$41,500. 


Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus, but were increased some time prior to Jan. 1 1902 to 10%. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock (par $100), full p -F $150,000 See text 
ist mtge ($1,000 each)___c*tf 1889 6 J-J 150,000 July 1 1019 

ROAD.—Road extends from Forty Hill, Pittsburgb, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


(c) Pittsburgh é. Charleroi spesent Ry.—A trolley road. 
Stock owned by Pittsburgh R 
ORGANIZATION. ~Tncorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Oo. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
principal and interest, by the United Traction Co. and the Philadelphia Co. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($50) $2,500 ,000 
Charleroi & West Side ist M_ ‘er 55,000 Sept 1 19198 
Pitts & Charlerol ist M, $2,-| 1902 2,445,000 May 1 1932 

500 .000, gold ($1 000), “c* ef} Int. at U1 on Tr. Co., Pittsbu h, Trustee. 
Pitts & Charleroi 2d M ($1,-{ 1913 5 J-D 522,000 Dec. 1 19438 

000,000 ($1,000) red at 102{Int. at we office or Union Trust Co., 

& int on 10 week's noticetf| Pittsburgh, Trustee. 

Bonds.—Of the Pittsb. & Charleroi 1st M. bonds, $55,000 is reserved to 
retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
2d M. bonds outstanding are owned by Pittsb. Rys. Co 


ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, wwe Pag Monongahela City and Charlerol, a distance of 
43.4 miles. Complete _ Sept. 1903. 

OFFICERS —Pres., J. D. Callery; Sec., W. B. Carson; Treas., 0. J 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752 


(d) Allegheny Bellevue & Perrysville Ry. 


ORGANIZATION.--Incorporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10% on the stock. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock $250,000 ($50) 10 $250,000 See text. 
lst mtge $500,000 gold gees) 1905 5 ¢A-O 500,000 April 1 1935 

($1,000) _....¢ tf{ Penn. Co. for Ins. on L.&G.A., Phila., Trus. 

Bonds. ~ Are guaranteed, prin. & Int., by a Co. Interest is ayable 
at company’s office or by Brown Bros. & Co., N. Y. and Phila o sink- 
ing fund and bonds are wot subject to call. 

ROAD.— Operates 16.36 miles of track from Allegheny,via Westview. to 
Bellevue. Gauge, 5 ft. 2% In. 


(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION. My in Pennsylvania on June 17 1903. 
Entire stock is owned by the Pittsburgh Rys. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $100,000 ($50) oe Oo $100,000 See text. 
1st mortgage, $300,000, gold ( 1906 5¢ 300,000 April 1 1936 
SE Badhanan anos andmheh tfi Fidelity Title & Trust Co., Pittsb., Trustee. 
(Interest at company’s office. 
2d M.$100,000 ($1,000) sub.{ 1913 5 J-D 79,000 Dec. 1 19438 
to call at 102 and int on im. we co’s office or Fidelity Title & Trust 
10 weeks’ notice | , Pittsburgh, Pa., Trustee. 
Bonds.—1st M. bds. are A SF prin. and int., by the Philadelphia 
Co. 2d M. bonds outstanding are owned by Pittsburgh Rys. 
ig ahaa 5.71 miles of track from Avalon to Dixmont. 
5 ft. n 
OFFICERS.—Pres., Jas. D. 
Carson; Treas., C. J. Braun Jr. 
(f) East McKeesport Street Railway 
Entire stock is owned by Pittsburgh Railways. 
ORGANIZATION .—Incorp. in Penna. on June 26 “. 
United Trac. Co. of Pittsb. for 900 years from Jan. 1 19 
Stock, sae. 000 ($50); ist M. 5% gold bonds, $250, 000 (ef) 
Dated Dec. 1 1899. Due Dec. 1 1929. Int. J. & D. at Fidel 
Trust Co., Piteseecgh. trustee. Miles, 8.26. 


c*tf} Fidelity 4 Co. of Philadel hia, Trustee. 
913 5A-O 1 1953 
rustee. 


Gauge, 
Callery; V.-P., J. H. Reed; Sec., W. B. 


Is leased to 


($1,000) 
ty Title & 
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(3) Consolidated Traction.—Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Alleghen - Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
= companies. In 1902 leased the Monongahela St. Ry. and the Subur 

n Rap. Tran. Street Ry. Owns all stock of the Ar — Street Ry. 
and guarantees its bonds, principal and interest. V. 88, p. 
On Dec. 4 1901 the stockholders of Philadelphia Suseane approved 


+ for absorbing the shares of the Consolidated Traction. See terms 
73, p. 1112. 286,824 shares common and 233,117 shares preferred 
Sees been so exchanged. 

STOCK— Par. Interest. Outstanding. -D a 
Ceeenee S6OG .. oo ccc cen cas $50 J-J $15,000 000 July’'12 1% 
Preferred stock, 6 % cum_---- 50 6 M-N 12,000 000 Nov 13,3 % 
Equipment 7 rust certificates 1908 6 F-A 84 000 See text 

280 .000 Series ‘‘A’’___.tfjColontal Trust Co., eeneere Trustee. 
Equipment trust certificates, 1914 5 A-O 0 See text 
500,000, Series ‘‘B’’ ..._-. Union Trust Co., Pitesburigh, Trustee 


Fort Pitt Tract mtge $1,000,-| 1895 5¢J-D 0,000 Dec 2 "1035 

000 ($1,000) g not redc* -tf{Int. at Pitts. Trust Co.” Op tte. Trustee. 
otes payable une 30 1915 1 500 
Stock. -inhe pret 


stuck carries cum dividends vw! 6% per annum, 
and has the right to participate ually with the common stock when 
wee has received 6%. All arrears of dividends were paid up In Jan. 1903. 
76, p. 48. First dividend of 1 % On common paid Jan. 2 1903; then 
Wx July 1903; 1904 to 1911, Incl., 2% perann. In 1912, Jan.,1% July,1%. 
Bonds.—The oye trust certificates Series “A” mature in 10 annual 
installments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 incl.; $196,000 
have been retired; they are secured by 50 cars queting $350,000. Series “B” 
certificates mature $25,000 semi-ann. from Spee 1 1915 to Oct. 1 1924; 
$25,000 have been retired; they are secured by 100 cars costing $575,000. 
The Fort Pitt Tract ponds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry stock, $100,000 Negley § St. Ry. stock. 
OAD.—Controls 225.54 miles of track 
OFFICERS.—Pres . J. D Callery; h a 
Carson; Treas., C.J. Braun Jr.; Controller, C 
723; V.76, p.48; V. 79, p. 627; 


(1) Ardmore Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prin- 


Ow. Sec., W. B. 
8. Mitchell v.78, p. 553, 
V. 86, p. 284; V. 88, p. 882. 


and int. V. 88, p. 881. 

STOCK AND BONDS.— Date. Interest. Cyptandine. Maturtiy. 
Ce eee GE: wcedies Mine.  sbnce 9 eee 
lst mort. $1,250,000 gold) 1908 5¢ A-O $1 O32. 300 April 1 1958 

ROS c*_tfjInt. at Colonial Trust Co., Pittsb., trustee, 


Bonds.—Remaining bonds are reserved for extensions ‘and betterments. 
No sink. fund, but subject to call at 105 and interest. 

ROAD .—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 


Lines Controlled by Consolidated Traction Co. 

(a) Allegheny Traction. 

ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 
eompany was leased to the Fort Pitt Traction Company for 950 years at @ 
rental of $25,000 per annum. Lease assumed by Consol. Trac. Co. 
STOCK AND BONDS— Interest. Outstanding. Last div,etc. 

oon “adit 5% $500,000 See text. 


Stock, $500 ,000 (par $50) 
Guaranteed Bonds— 

Milivale Etna & Sharps-) 1893 58¢M-N 741,009 Nov 1 1923 
burg ist M $750,000 g_tf{Int.at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dtvidends.—The semi-annual dividend of 2% % due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 

04% 1903 to 1915, Incl., 5% per annum. 

AD.—including Millvale Etna & Sharpsburg, 22.25 miles of road, 


(b) Central Traction.—tTrolley. 


LEASE.—Incorporated Dec. 21 1888 Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and !n May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
agen stock at par. 29,173 1 - of Cent. Trac. stock (out of 30,000) 

ve been so exchanged, V. 62. 1087 


STOCK AND BONDS—Mtes. Date. Interest. 


Outstanding. Maturity. 
Stock ($50) see text _.-. R 


asad saoen ORO fee 2 gm 


30 paid ub) 
ist M. $375,000 — 6 1889 5 J-J 375, 0 July 7 ‘e290 
line, $500 ntf\Interest at Union Trust Co., Pittsburgh. 
Bonds of Central Passenger Ry. co d 
ist M. $250, eon} 4 1894 6 A-O 125,000 Oct 1 1924 
Gi. 000) . ntf/ Interest at Union Trust Co., trustee, Pittsburgh. 
Dtotdends.—Feb. 1, 1892, $2 50 in stock: in 1896, Feb., 2% in cashe 
in 1898, Nov.,1%4%% in cash: in 1899 and since 3 % per year. 
ROAD.—9.27 miles of road, of which It controlled by > of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62 p. 948, 1087 
(c) Citizens’ Traction.—A trolley road. 
ORGANIZATION.—lIncorporated July 6 1887. On Sept. 1 1887 pur- 
ehased the entire capital stock ($200 000) of the Citizens Passenger Ry. 
which it now holds. Also owns stock of Aspinwall Street Ry. 
LEASE.—Leased from Nov. 1 1895 wo Fort Pitt Traction Co. (now 
Gonsol. Traction) for 950 years at 6% per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000. 
and at maturity mortgage debt. V. 61, p. 661. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock ($50) fully paid_....... ...-.. 6 M-N $3,000, ae 8. See text 
ist mortgage ($1,000) ~— vee. 5 A-O 1,250,000 Oct 1 1927 


subject to call f | Fid. Title & Tr. Co., Pittsburgh Trustee 
Bonds of lines whose stocks pA owned— 

Penn St. Pass. Ry. ist M. ox: Se 5 J-D 250,000 June 1 1922 
Interest and dividends payable at Union Nat. Bank, Pittsbur. h, Pa. 
ROAD.—Owns 29.73 miles of track on 15 miles of street.—V. 60, p. 930. 

V. 61, p. 112, 516. 661. 


(d) pBzawcone Traction.—A trolley road. 
LEASE.—lIncorporated Jan. 25 1890. Leased from April 2 1896 to 
the Gonscildated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at . 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 
STOCK AND BONDS— Date. —- Goancinits Maturity. 
Stock ($50) fully paid_......J_...-- Text. $3,000,000 See text 
S aye at Fidel. Tit. & Tr. Co., Pitts. 
Ist mortgage 5 J-J 


Div 
1890 1,500,000 July 1 1930 
Fidelity Title & Trust Co., Pitts., Trustee 

Dtetdends were 5%, J-J, but in 1893 and 1894 none paid; in 1895, 4%; 
in 1896. none: in 1898, 3%; in 1899 and since, 4% yearly 

ROAD.—At time of lease in 1896 controlled 11 companies, having at 
present 36.77 miles of road.—V. 62, p. 948, 

(e) Fort Pitt Traction.—See “Consol. Traction Co. 

() Monongahela Street Railway. 

ORGANIZATION.—On May 26 -~ absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 
pleted during year +903-04), were merged in the Monongahela Street Ry. 
and stock was increased from $1,000,000 to $7,000,000. 

p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999 

to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and pucegns £18. .750 
each year untli $315,000 Is reached. Lease is guaranteed by Phi peteonte 


ee 


SEOGF AND EOUDS--ReMee. Date. Interest. Outstanding. iy =o pall 


Stock, $7,000,000_-_--- oe text $7,000,000 See tex 
Mon. ity. ‘te mort.,} 17 «1898 g¢J-D 1,000,000 yvunel Tiozs 
mt 000, ~~ ons - “ tfj Union Trust a. Pittsburgh, Trustee. 
$2, a 000 g ($1 ,000)| oa 1899 5¢M-S 2,000,000 Sept 1 1929 
RAED ie at &r 
Ww ik. "% Ver. M., °$700. ae 1901 5S¢g4J-D 620,000 June 1 1931 
o8.4.9 (st. 000) ‘car - t| 
Pt. & M., $700 = 1901 5B5¢4J-J 588,000 July 1 1931 


000,¢. Msi ,000) c&r_ tf 

Bonds.—The Union Trust Co. of Pittsburgh ts trustee of all mortgages 

=e interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
aranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., 

St. Ry. Co., Consol. Traction Co. and Phila. Co. of ‘Pittsburgh. 

ers —Owns 70.675 miles of track, including branches; 90-Ib. rails. 

REPORT .—Not now an operating company. 

OFFICERS.—Pres., W. L. Mellon; V.-P.. A. W. Mellon; Treas., W. S. 

Mitchell.—V. 72, . 776; V. 79, p. 269, 627, 735. 

(g) Pittsburgh raction.—A. trolley ‘road. 


GRGANIZATION .—Incorporated April 80 1887. 


LEASE.—Leased from April 2 1896 to tt Connetitates Traction for 950 
years at 7% on the $2,500,000 stock (see » Pp. 1154) but 14% years’ 
dividends were used to pay ‘floating debt ay $250; 000. The full 7 % is now 
oan ae. In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 in pactares stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so e moneuge’. 
See V. 62, p. 948. ‘Pittsburgh Traction owns the $250,000 capital stock 

of Bloomfield Street Ry. and guarantees the bonds. 


Monongahela 


STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 
Stock $2, 500, GUE TEED eceds enn 7 A-0 31 $38 er sh. b-bd. in See text 
1st mtge 5s___....._.. 1887 5 ee 1 1027 


*_tf 9 
{ Fidelity Title & Trust 


we ng od 

Guaranteed Bonds— 

Biscmians Street 7 _istl 1893 5SF-A 250 ,000 9 Aug 1.19 1 gg 
ohwhne ae treme *_tf/ Interest at Pittsburgh Trust Co 

Stock.——issued 50,000 cuares, on which $38 each has been pald. 

DIVIDENDS.—At company’s office, Pittsburgh. Dividends in 1895; 
6 %; in 1896, none—see above; in 1898, 5% %; in 1899 and since, 7%. 

ROAD.—Owns 19.16 miles of track. 

(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


STOCK AND BONDS.— Date. Interest. Outstanding. Mas 
Stock $1,400,00 ain $1, po ,000 July "15, 
First mortgage, $200,000, 8 1913 6 g M-S 0,000 Sept 1 1988 
(Oh ee catnntmenendl Int. at Farmers’ D Nat Bank, Pittsb 
Colonial Trust Co., Pittsburgh, Tru 


Bonds .—The present mtge. replaces a lar mtge. dated 1893 and which 
feli due Sept. 1 1913. 

Dividends.—In 1903, 4%; in 1904, Jan., 2%; July, 144%; 1905 to 1915, 
inclusive, 4% per annum. 

ROAD. Dicctane 11.57 miles of track on 6 miles of street. 


@ Morningside E' ctric Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on Jul y 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock 


and interest on bonds. 

STOCK AND BONDS— Date. i ee Outstanding Maturity . 
Stock, $24,000 ($50) _....... _... A-O $24,000 See text. 
lst mtge, $200,000, gold) 1905 3 4 A-O 200,000 Oct.1 1935 

($1,000), guar prin. and}Int. at office of Brown Bros. & Co., Phila. 


int, by Phila. Co__..c*_tfjPenn.Co.for Ins.onLives & G.A. .Phila,Trust 

ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION .—Is a reorganization on Deo. 28 1904 of the Penn. In- 


cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 
STOCK AND BONDS.— Date. Interest. Maturity. 


Cumtendins- 
GOOG Bee ree NOEe whsccecn occe . conunan oS arene 
ist mtge $125 00 ($1, at) 1905 5 cur M-S 125 O00 Mch 1 1935 
ROR EE f/Int. at Colonial Tr Oo., Pittsburgh, Trustee. 
Bonds.—No sinking fund, and bonds are not subject to tocall. Are guaran- 
peed. prin. & int., by the 4-9 


gf gy ee. J.D. Callery; V 
son; . J. Braun Jr.; i hha 


(5) anes oe Traction.—A trolley road. 


{n July 1905 entire stock was acquired by the Philadelphia Oo. of Pitts- 
burgh. V. 81, p. 506. 


ORGANIZATION .—Incorporated in Penn. in perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, ls them as one road under 999-year 
lease. Charter and franchise erpetual. 

In 1900 stock was increased from $300 000 to $1,000,000 and then 
chased the stock and property of the People’s Electric Street Ry. of Roc i 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. y. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. Ry. Co., ine Freedom & Conw: 
Electric St Ry. Co. and the Vanport Electric St. Co., none of whic 
has any separate bond issue. In Jan. 1902 sutivectey was given to in- 
crease stock from $1,000,000 to $1,500,000. 


STOCK AND BONDS.— Date. Interest. 
Seed: Bt BOC 00 TE Geisae eone sucenne Petia 
2d mtge (now Ist vee? .000) 1895 6¢ 100,000 Oct 1 1915 

($500) gold * tfi int. at ab ey Trust Oo., Pittsbur h, Trustee. 
ist con mtge $1,000, 000 gold | 1900 5¢A-O 67 5,000 Oct 1 1950 

gold . *_tf/Int. at Pa. Oo. for Ins. on Lives & Granting 

Annuities, Philadelphia, Trustee. 
Gen mtge $3,000 000 ($1,000)| 1903 5&¢M-N 857,000 Nov 1 1953 
old - .c*_tfjInt. at Northern Trust Co., Phila., Trustee. 

Bonds.—Of the $1,000,000 consols, $100,000 are reserved to retire under- 
lying bonds. Bonds are ‘redeemable at 110 and accrued interest. Vv. 71, D. 
913. Of the new general mortgage for $3,000,000, $775,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
as | int. See V.77,p. 2158. 

OAD.—Owns and operates 36.205 miles of track, connecting the be 
wwe and boroughs In the Beaver Valley, from Morado Park southerly, v 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-1b. and 73-Ib. girder rails. Owns 37 closed and 16 open passenger 
cars and 10 miscellaneous cars. 

EARNINGS.—For year ending Mar. 31 1915, gross, $343,144; net, after 
taxes, $93,126; other inc., $518; int., rents, &c., $96, 132; deficits, $2 A8s. 

wh Gu ERS.—Pres., J. D. Callery; Pittsburgh: V..-P., J. Reed; Sec., 

. B. Carson; Treas., ©. J. Braun Jr.; Controller, 0. 8. Mitchell —V.77.D. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87, p. 345. 


(6) Pittsburgh & Beaver Street Raitway Co.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all oyaee by 
Philadelphia Bonds authorized, first mort age gold, $1,500,000; 
issued, $750,000. all owned by the Philadelphia dated July 1 1908; 
due July 1 1958 (tf). Int. 5%. payable Jan. & July at compan 's office, 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phila. — 

EARNINGS.—For year end. Mar. 31 1915, gross, $51,486; net, 
taxes, $23,186; other inc., $3; int. and discount, $50, 951; deficit, $27 462. 

ROAD. ‘_Operates 14.99 miles in and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. 

pe Cla icton Sereot Railway Co.—A trolley road. 

RGANIZ ON .—Incorp. in Penna. May. 5 1904. “Ce ae 

$30, 0 eee ($50) At ouaae by Pittsburgh Railways Oo. 


J. i. Reed: Ses., W.B. Oar- 
'O. 8. Mitchell. 


wae fl 





Co. First dividend under wee (2 *) was paid” in Ean? 1904. 9, 
269 In 1905, Jan July, 1 3-5%: in 1906, 3.26%; in 190 cor. 3s % 
fa 1908, 3. 86% | in 1909, Kite in 1910, 4.37%; in 1911, 4% %; in i012, 


1913 and 1914, 44%. 





AD.—Operates one mile of track in the Borough of Olairton, A 
legheny County. 
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ELECTRIO LIGHTING AND ILLUMINATING Gas. 
on! Duquesne Light Co.—Entire common stock is owned by the Phila. 


In Feb. 1912 the Duquesne 


ht Co. was purchased in the interest of 
Phila. Co. (V. 94, . 


, and in Nov. 1912 it was merged bie | LS begs oye 


Lt. Co. and Oakmont & Verona Lt., Ht. & P. Co. 
its stock from $3,000,000 to $25, 000, 000 pre ereperascs? oan te acquir- 
control of the electric-l lighting properties ‘owned the Phila. vo. 


erger effective Jan 1 1913. 

Owns entire stock and bonds of the Allegheny County Lt. Co., the entire 
stock and $245,000 bonds of the Southern Ht,. Lt. & P. Co., "the entire 
stock of the Diamond Lt. & Pow. Co. and of 144 miscellaneous electric light 
and power companies, $498,000 bonds of the East End Elec. L 
$849,700 stock of the Pennsylvania t & Power Co. On Dec. 31 1912 
leased for 50 veers the Allegheny Co. Lt. Co., which in turn teases the South- 
ern Ht.. Lt. & P. Co. Monongahela Li. & P. Jo. for 900 years from 
Jan. 1 1902. at acquired, it is stated, the prooerti:.: of 515 T.i-state Ry. 
& El.ct.i: Co., sold to t 1e bondholders’ committe : at foreclosure on May 27 
1915. See V. 101, p. 925 

Franchise is perpetual. contract extending to 1963 to supply all 
electricity used by the Pittetees Rys. Also has contract with the city of 
Pittsburgh for street and other municipal lighting and power purposes. 

STUCK ANU BUN Nay Date. interest Oucstandin Maturity. 


Common $25,000,000 ($100)_. .... aa aed $21.567,0 See text 

7% cum pf $10, 000, 000 3100 cman Q-F 1,864,000 Nov ‘15,1 

3-yr conv gold notes $2,500,-! 1015 5g F-A 1 636 000 Feb 1 191 
000 ($1,000)_._____ c*&r* ers Trust Co., New York, Trustee. 
Bo. Le Leased Cos .— 

All Jo.Lt.Co—E't Endf 1895 5 F-A 2,000 Feb 1 1915 


E Let oie M $500 ,000_tf| Int. at =P, Title & Tr. a Pittsb., trus. 
thern Ht, Lt & P ist Mf 1899 os o> 5,000 Dec 1 1949 
$300,000 ($1, ,000) gold - -tf Int. at Co outal Tr. Co. ae., trustee. 

a 700 Ore June 1 1949 


Monongahela Lt & 1899 J-D 
$1,700,000 ($1,000) g.__tf{Int. at M lon Nat. Bank, tsburgh. 
Union Trust Co. 


z Remaining $498 .000 ed by D of Plessburgh. t Remaining 
are own uesne Co. 
$245, 000 owned by Duquesne Ligh t Bo. = : 
Preferred Stock.—Sufficient - 12 stock reserved for conversion of 
notes. Remainder may be issued for additions, impts. and extens. gy Am 
Convertible Notes. —T hese notes are convertible at any time into 7% cum 
pref. stock epee Red. at 101 and int. on any int. date upon 60 days’ 
notice. If called for Pree om right of conversion continues to date of 


redemption. Penn. mill tax paid by company. V. 100, p. 401. 
Up to Aug. 31 1915, $864,000 had been converted into pref. stock. 
‘carne: — First div. on pref. stock, 14%. paid May 1915; Ans. 
Joi Nev. 1% %. First quar. div. on com., 1% %, paid Mar. 31 '13; Sep 


Y,. since then divs. have been 7-12% each mo. up o & incl. Aug. 1913 ). 
ARNINGS.—For year ending Mar. 31 1915, gross, $4,938,862; net, 
taxes, $2,201,282; other income, $258,658; rentals, int., &c., $690,836: 
sur., $1,769,104. V. 99, p. 345; V. 100, p. 401, 478, 1140; V. i01, p.617, 925. 


a) Pennsylvania Light & Power Co. 
849,700 of the stock is owned by the Duquesne Light Co 
ORGANIZATION .—Incorp. in Penna. Jan. 14 1901. Oper. separately. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock #1. DEO MOO TEE ikiasn axes Guetitakte 060,000 ...\ ,ussu.. 
Penna L Ht & Pow mige| 1901 6 A-O 150.000 April 1 1916 

$159. “ss, ($1 goo). __ntf) Int. at Colonial Trust Co. Pittab.. truszee 

EARNINGS.—For eS S Mar. 31 1915, gross, $202,156; net, after 
taxes, $67,404; other $9,018; int. on bonds, &c., $11,232; surplus, 

Consolidated Gas Co. of Pittsburgh. 


$65,190 

g e common and Mayo 100 of the a a is ets ge by Phila. Co. 

The Consolidated Gas . Operates un ual charter, and with 
the Allegheny tituantnoting < Go. and the Souche ide Gi Gas’ Co. constitutes the 
only manufacturing companies in the city of Pittsburgh and the exclu- 
sive right to manufacture illuminating dt $2.00 vested in them. 

Owns entire $2,000,000 stock and 000,000 bonds of the Allegheny 
Iumi " under its first murtgage 
Interest. op ts 
ee ee ne eee pimmnoode f..4.,. Fr Shee 


Pref 4% cum $2 ,500,000 ($50) — 2.000.000 Aug ‘15, 2% 
First $5,000,000 uses H 5.000.000 Feb 1 1948 
($1. 000) Pen <t apa Co., Baltimore, trustee. 

nt. on bonds is payable : at laden Jan bec. & Co., N. Y., and Alex. Brown 
& Sons, Raltimore 

EARNINGS. eke nae end. Mar. 31 1915, gross, $150,235; net, after 
taxes, loss $11,513; other income, $69,452; int. on bonds, &c., $335, 602; 
deficit for year, $277,663. 


(8) South Side Gas Co. 
15,099 shares of stock are owned by the Philadelphia Co. 


te ge ty a? | einen. Jan. 25 1882 in Penna. Stock auth. and 
ed, $500,000 ($25). 


WEST PENN TRAC, & WATER POWER CO.—(See Map on page 100.) 
ORGANIZATION .—Formerly the Black River & Water Power Co.. but 
in 1911 was reorganized and capital increased and name changed to above 
title in accordance with plan of Am Water Works & Panenases 
Company (now American Water Works & Electric Company) in V. 
. 984. (See also detailed statement of that company in V. 95, p. Yas7) 
e West Penn. Traction & Water Power Oo. for 990 years the 
West Penn Trac. Co. at a rental sufficient to pay ali saevudine and maint 
exp. and all charges, also divs. of 6% each on both com. and pref. stocks of 
West Penn tion, but this contract has been set aside during the life 
of the West Penn Traction 3-year secured gold notes West Penn Trac 
common stockhoiders received 1 share each of common and preferred 
of West Penn Traction & Water Power Co. for 1 share of their common 
e West Penn Trac. & Water Power Co. owns $500,000 stock 
of Hydro-Elec. Co. of West ~ (see bonds under West Penn Trac. Co. be- 
low), the West Penn Trac. Co. owning the remaining $1,500,000 stock. 


STOCK — Div. Paid. Vutstindiny. Last xperisel d 
Common, $20,500,000 ($100) ne »0 . 
Pref, $6,500,000($100) 6% cum Q-M 1 6.500.000 See tex 
$14,344,000 common stock and $3,094 1300 pref. stock are at = 
merican Water- vo & Electric Co 
.—On pref., % quarterly from organization of company up 
to and including March 18 4, when com y decided to discontinue pay- 
ments for the . 98, 1921. 


e present. ( Dp. 
—V. 98, p. 683, 1318, 1921; V.'99, p. 750, 896. 


(1) West Penn Traction Co.—(See —y on page 100.) 

All the common stock is owned by West Penn Trac. & Water Power Co., 
which company leased the West Penn Trac. Co. for 990 years, but lease has 

Senn iier. e during the life of the company’s 3-year notes. See V. 94, 
PD. 


ORGANIZATION .—Incorp. 
control of West Penn Railways per pian in V. 90, p. 628 

West Penn Trac. owns all the West Penn Rys. coll. trust bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired ail lighting and power com- 
panies in Greene and Washington counties and in the - * canoe! Valley 
west of Pittsburgh from Glenfield to Aliquippa. V. 93, pe. 

In Nov and Dee 1911 and Feb 1912 acquired the Al A Valley St. 
Ry. Co. (controlling the Allegheny Valley Lt. Co.) , Kittanning & Leechburg 
yee Co., Pittsburgh & ee, Valley Trac. Go. and Kittanning Elec. 
Lt. Co.; and on A pril 1 acquired the Butler Lt., Ht. & Motor Co. 
(controlling the Butler ice Co.). On Oct. 1 1912 secured control of Wheel- 





in Penna. in May 1910 to take over the 


Traction Co. (see below). Further controls Interborough Elec. Co., 
Latrobe & Hecla St. Ry., soon oe ae We St. Ry., Oakdale & 
McDonald St. Ry., Uniontown Radial St West Penn Litg. Co. and 
West Penn Lt. & Power Co. Also owns 29% of the stock of the Hydro- 
Electric Co. ($2,000,000 stock out) of W . Va. (See bonds Saen and 
V. 97, p. 1586, 1736.) 

Franchises are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private rights-of-way. 
STOCK AND BONDS— Int rest. Outstanding. Maturity. 


Common, $6,500,000 ($100) _- a ee Quar. $6,500,000 See text 
Pref, $1,625,000($100)6% ou 15 1,624.900 See text 
First mtge $25,000,000 gold i9i¢ =5J-D 5,465,500 June 1 1960 


($1,000 and $500)__..__ *{Int. at Equitable Trust Co., N. , trustee 
Kitt & Ford City ist M $27, 500 1898 5 M-S 27,500 Dec 1 1928 
old ($1,000) sink fd _.._c* Union Rebs Co., Pittsburgh, Trustee. 
alleg Vall St ist M $2,000, 000) 1906 5¢@F-A 1,680,000 Feb 1 1936 
g not redeemable --_-- c&rfiInt. at Union Trust Co., Pittsburgh, Trustee. 
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t Co., and | 
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STOCKS AND BONDS— I Outstanding. _Maturity. 

bei ge notes $7,500,000{ 1914 6 *.¥'o ,000,000 Mar 119 7 
($1, and $500)__...-. c*{ Int. payab: and London 

t. & Tr. & s B., Chic., 
| Junior {vey 200,000 ____/ 1914 SSoski. cca 000 Aor 11 1917 
Series oe y aes sinatillecsias Bees 1401" ‘000 March 1 

Hydro-Evectric Vo. o —_ 

Fri < mortgage $25, - i013 5 g A-O See text 


Ap 1 pees 
Coll id tes $10,500,000 ‘ss -N aan: See text 
oll gold no - 
ced on 2 wks notice at 102_/Int. at Colonial Tr. Oo. Pt Pittsb., Trustee 
Bonds.—Ot the ist mtge. bonds $9,175,000 are reserved to retire ist 
| m@tge. bonds and prior liens of t West Penn Rys. and $4,800. 500 are for 
extens and betterments at 90% of cost. As additional seourl os 
stock and all the outs coll. trust bonds of 1910 of West Penn xe. See 
other securities owned are deposited under she mtge. Through this deposit 
these bonds are ——_ a mi pigpersies of the —: cos., subject to the 
outstanding underl a ough de furthermore, are an absolute first 
mortgage, either direct zh deposit of secur of securities. on 40 35 miles “ 
electric-railway track, 359. os. ik and 137.96 miles of 
double-citcuit - 000-volt tonmensiaion sw 15 su located in 


Se ee ee ee ee ed 


varioss parts of the territory served (with an egetennte installed capacity 
of ng > Eo-vole-emnperen); 3 21 substations located on the premises of con 
sumers ( an squats installed capacit, Ea? 21, 730 k.-v.-a.); 4 steam 
power hetiads and 1 gas-power station ( te 

erating capacity of 6,050 k.-v.-a., maximum . and on considerable 
minor apparatus and pro ‘See descri tion mds and 

V. 92, p. 597. Pittsb. & Alleg. Val. bon have no sink. fd. Subj. 


call on any interest date at 105 and interest 

Notes. on ee secured notes of 1914 are callable as a wags during 1st 
year at 101, Per at 100% and third 
secured by deposit 125% ee oo we ted of 
gold bonds and by deposit of certain other securities, bills, notes, “&e., 
segregating a about $1,371,000. They are guar. by the West Penn Trac. 


er Co. 
Hydro Ble. Ce Co. Hf W. Va.—Of the 1st mtge. bonds of 1913 the — 
$15 are pledged as 


collateral for the 6% coll. 

The 6% notes = tooued on owe. series poses “A,” due Nov. 1 sre 
$2,450,000, and the remainder, Series ‘“X," when occasion and with 
such maturities as the board may determine. “Ore the $2,450,000 Series “A 
notes, $1,509,000 = = sold and = , ounces by the West Penn 
Traction Co., ving been TH yen tes of that company 
due March 1919, of which $1.45 491 ou 

(tordends.—Initial div | 1%. on pref. d June 15 1910; on July 15 
1910 a second div. of 1 AS “ same eo quar. to and 


incl. July 1914; none since. On common , first - ae %, paid Dec. 1910; 
in 1911, 4%; in LF 5 14 7: in 1913, ly: none 
EARNINGS — For the {$ months endiag March $11915, gross, $4,978, 


104; net, $2, 77 .247; fixed charges, $1,772,864; balance, $404 04,383. 


OPERATIONS, &c.—Operates 316.91 Sn of track (of which 29.95 
miles operated under stock control). 70-Ib. T rail in country and heavy 
girder rails in cities and towns. Rev ee ers carried in 1914, 55,700,- 
v 0. The towns served by the trolley lines include Duquesne, M ees- 

ort, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 
rownsville, Latrobe, Apollo, "Leechburg, Ford City, Kittanning, Natrona, 
Tarentum, New Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
oars are operated into city of Pittsburgh from Aspinwall by operating agree- 
rh _~ aan ae Sie 4 Fee extended idl peas | the 12 
e power an ers vapidly. e 

mos. ending Mar. 31 1915 the output of el increased abou 


ectricity t 20%. 
Has 10 power plants, 50 sub-stations and 397.89 mites of and 
distribution lines, service in above, cities ton, bteD t McKeesport), 
and in addition the towns of Waynesb —~ Donald, Am- 
bridge, Sewickley, Edgeworth, Leetsd: 


ale, sao ppa. 
Butler, Lyndora and other towns, about - ty cities wat towns 


radius of 70 miles of Pe be tee 


OFFICERS .— VP. _ Wee Mer., W. E. ya wg 
2d V.-P. & Compet.. V ¢.. Williston Fish; 3a V.-P. & Sec., Ra a { B. Keat 
165 Broad . Swift. Pittsb —vV. 98, p. 91 


ay, 
1074, 1317, 1304; 1462: Vv. 99, Dp. Bos 
‘a’ West Penn Railways Co. » ilies and electric lighting. 


The West Penn Trac. Co. (see above) acquired control of comeang per 
pie sonnseves. by West Penn Rys. shareholders in Feb. 1910) 0, 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Ny mg! McKeesport & Connellsville Ry., the 
Jalontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry.. the Greensburg & Southern Electric Street Ry. and of 10 ve ~ 
“Nehtin pr ane in various cities and towns tributary to the road. 
May 1 ulred the controlling interest in the McK & a tS 
dridge Co. “and the entire — stock of Latrobe Street Ry. In addition 
to street railway, does electric- lighting and power business: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are tor 990 years. erty ee the stook of 
the Ter Mc Keesport Ry. 

n Sept 1 1910 ehareholders voted to increase the bowed” Sebt to $12,- 
000, 000 to provide for extensions, and ratified the agreement between the 
company and the West Penn Traction Co. V. 90,p 1297: V 91, p. 39,590, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $3,250,000 ($100) $3,250,000 In 1913, 6% 


Pref $2.750.000 5% non-cum 
PR Bl 2,750,000 Aug’l5 1 
First. mtge $6,000,000 gold 5,667,000 Jan 1 i93 
($500 and $1,000) ____ _c* Trustee. 
Coll trust mtge $6,000 000 ¢ 1910 5<2¢A-O 1, 822. on6 Jan 1 1931 
($1, ee, $10,000&$50, 000) a Trust Co., New York, Trustee. 
McK & C ist con ~ 5 J-J 2,886, 000 Jan 1 1931 
$3. S00. 000 ($1,000), d. RB pA Colonial Trust Co., Pittsburgh 
A a 
rh eee 


__Cannot be calle 
g J-J 175,000 Jan 1 1932 
Se CNG si dc whee t. at Cofbnial Trust Co., Pitts., Trustee. 
Bonds.—In addition to the issues given above, there are $349,000 under- 
tying liens outstanding, but as these will be taken up with a like amount 
of ist mort. bonds, we Sw: them from the statement. Bonds are not 
subject to call. See V. As additional security for bonds. $999,- 
; $2,999,600 of Pitts. McK. & Connells 
Ry $149,600 of Greensb. & sou ‘hiec 8 St. Ry., $792,550 of West Penn 
Elec. Co., $252,000 of Westmoreland Lt., Heat Pow. Co., and $100,000 of 
Atrobe Street Ry. Cu., making a total of $5,170,850 dep sted with yy, a 
he Connelisy Sub. bonds were cuar, p &1. by the Pitts MeK_ & Con- 
nelisville Street Ry. All the coll. trust bonds were na | *, par by West 


a Jag Co. nt. is payable at agency of company, N . City. Not 
su 
Dividends.—The first quarterly dividend on preferred stock, 14%. was 


paid Feb, 1 190€ and same amount quar. since to and incl Aug. 1915 Ona 


common, in 1910, 2%; in 1911, 1912 and 1913, 6%. 
y ne a <a pntintes te Wet Fem Tene. Co.—V. 76, p. 811; V. 83, p. 1525 


Pitt McKeesport & Greensburg Ry,—A trolley road 
ORGANIZA ION.—A en on June 28 i901 oft the Greensburg 
& Hempfield “lectric St. Ry. and the Westmorejanc Ky au ,runcnises are 
perpetual and about two-thirds of the road is over private right of way. 


STOCK AND BONDS— Date. Interest. Woe Maturtty. 


SOOEE, Oh Bee Cee osessakaecs bo04 §©6ecddched $1,030,000 
ist M, $1,500,000 ($1,000),/ 1901 5¢J-J 1,500. ‘000 July 1 193i 
GED. sccadnbmeonasiinn c{ Int. at Harrisburg Tr. Co., Harrisb.. Trustee. 


lor at Manufacturers’Tr.Co.,Providence. R. I. 
ROAD —Owns and spernene 29.72 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 


Greensburg to Youngwood and Hunker. 74-ib. T and 90-ib. girder ralfl. 
Gauge, 5 ft. 2% in.. 22 cars. Owns In fee one pleasure park. ower sup- 
plied by the Westmoreland Electric Co—vV. 76, p. 811; V. 83 op. 1525; 


V 84. p. 221 


(ib) Wheeling Traction.—A trolley road. 
On Oct. 1 1912 the West Penn Trac. Co. acquired control. 








ORGANIZATION .—Reorganized Jan. P. 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Lereaeapers. & Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Railway. The company owns all 
of the capital stock of the Citizens’ Street Railway Oo., and 
same for v9 years. Owns tne entire capital stock of the Stesnen ville & 
Wheeling Traction Co. Owns the capital etock of the Wheeling & Western 

















102 ELECTRIC RAILWAYS (Vou. 101. 
RR. and the Bellaire South Western Tractiun Co. See latter company be 
low. _V. 83, p. 663, 753. In Jan. 1906 acquired control of Panhandle Trac ‘i VnOUTH STREET RY. MASS 
In Jan. ati auth. stock from $2,000,000 to $2,500,000. OR OANIZ br ke St. R: 
ises remainder run until 1958 GANIZA oO rtered on Jan. 3 1900 as she — roke St. Ry. 
‘ ’ to operate a railway nt the towns of Pembroke and K In im es. 
KA oor pli Daw. nici & Outstanding Last ate 1900 was consolidated with the Plymouth & Kingston Street R 
Stock 32,800,000 ($1 a -- $2 336.300 Feb. sot ie (% Brockton 2 & Plymouth Street Ry., and In Nov. 1900 name pode. P - as above. 
Wheeling Traction sou} 1901 J-J 2500,000 Jan In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
= 000 ($1, 000. "3800, is. nave clan Ri Egg Beet Cleveland. trustee. + besa 08 int the towns of Whitman, Hanson and Pembroke. Franchise per- 
sae eeeeeneea- . 0°? 
Now. mortgage $10,000, 000) 1913 None 1945 STOCK AND BONDS.— Date. Interest, Outstanding. Maturtty. 
is-—Wiret mi tge. bonds salted on ony luk, dak ak 108 bed tes Per tees ies Pave. seine: neonng=;: . Ferearens:, spceetnens 
upon 30 day's notice. Vv. 95, D. 618. The new mt ° are for re mable at 112) hacdpuitons’ tht. M-S 18 110,000 Sept. 153% 
funding the $2,500,000 bonds and for extensions betterments. Red | ist mort $300,000 _ 201d) 1900 a & i, 260,000 Dec 1 1926 
* Dtetdends. eorirat dl, “Tm. was Sted des. 101903; ind % was again ath ag ~ $58,000 pot ptt int Int. at Old Colony Tr. . CO. Boston. Trustee. ee. 
July 11003. None to "Ful i900, when 1% was paid; in 1910, 3% ie ie? | hele te oa ey 
‘* B. , Jan., 14%; Apr., 14%; July. 14%; Oct.. %. Ip deeaenes- —An initial dividends %—_ wae paid on pret. Sept, 15 1909. 
Same amount semi-annua ce to an u e 
3387 MAR ir oa cal. 1d ace ue. = > am 588; net after taxes ter taxes, $20,122: Int on , 313,460) sup 20 1018 gross, $118,966; net, 
: ft ms 
ROAD .—Owns 41 pigs of track in eating and suburbs extending t« ans —Plymouth through agston, Pembro — broke and Hanson to White- 
. A ° Martin's o—-V. 96, ye 4 miles of track. 26 cdiieet d 8 other cars. Seendare 
p. 1491. Has traffic agreement with the Old Colony St. AE: ey 6 State § *. AEs 
(a) Steubenville & Wheeling Traction Ce. 4 QRFICERS: —Pres., James D. Thurber; s., 
ORGANIZATION. —This company in Sept. 1905 acquired by deed all thy | A- Stuart Pratt; Clerk, Wm. T. Crawford; Treas, ‘Heary B. Sawyer, en. 
property of the Steubenville Mingo & Oblo Valley Traction Co.. subject t« Mars., Stone & Webster Mgt. Assn.—V. 77, D. 2158; V. 88, p. 748. 
the $150.000 bonds of that company in table below. V 81. p. 1101 
ones AS AND BONDS— Date. Interest. Ounganee. Maturity POMEROY, OHIO. 

First m "4080, 000 guar gold] 1008 Se M:N  496:v00 May 1iost| QOYIO.RIVER ELECTRICRY & POWER COA wolley road 
(St 099) - .........-..... Tat. — oa pat & Tr. bv., Wh ecling, truste< (850 ry of the Pomeroy iddheport 1900.0 na all the cap sto 
Steub win & Ohio Vai ists 1900 J-J 117,000 Jan 1 1920 In Oct. 1914 an of the same name (Ohio Elec. Ry. & 
Bis $16 rgd f AE. Pa o* (Int. at the st Co. of America. N.¥ trustee | pow. Co.) ap lied to ip corporation U. Comm. for authority to increase its 

Bonds.—O .000 new bonds, $117,000 are reserved for prior liens ital m $10,000 to $500,000 and to issue eee $150,000 pref. 
bonds are Subject to call at 102 & int. No sink. fund. They are | °°? & 
n. and ine by end. b Trac.Go. Entire issue of Steuben and $150,000 common to purchase all the stock of the Pomeroy 
p gE ety ag BE A et Pat on Papen hg ay phim g pals wey Middleport Elec. Co. (now owned by this company) and the interest im 
ROAD. 17.6 miles of track from ‘Wheelin to Britiant. Tne | Se line between Middlepor ta recently ‘acquired for $30,000. 
extension to Ferry is com ration as far as Ray | Also the assumption of a eb of $0, isin v.99, p. 1301. Upto May 1915 
and, O. Power house is located at. Sitant Vv. a a 1101. bet Saray 3 AND pBONDS.— been carried out. 


(a) Panbendie Traction Co. 
n Jan. 1906 control was acquired by the Wheeling Traction Co., which 
om all but 6 shares of stock. 


STOCK AND BONDS— Maturtty 
$500,000 ($100)....... -... = sa ---s 
m $5 ldj 1903 Sg A-0 


te $500,000 go ove ow April 1 1933 
1,000 and $500) _.___- o* \Int, at Golumbia Tr. Co., N. Y., trustee 
onds.—Are subject to call on any interest date to ioi2 Ye 105 and int 
thereafter at par and int. on 30 days’ notice. 
ROAD.—Operates 17. ; miles of track from Wheeling to Leazurevilie 


= pnd on private right of way. Oouniy prema are perpetual. Stand 
gauge: 70-lb. T and 90-lb. girder ral 


(@ Bellaire South Western Traction Co. 
wien denen ereerenes in Ohio. 
Wheeling Traction. 


Outstanding. 
$500 .000 


Stock is owned by the 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $500,000 ($100)_. _...  --...-- Ges We Geen 
ist mtge, $500,000, gold) 1906 5&¢M-N 50.000 Nov 1 1926 

See are ré&o*jInt. at Dollar Sav. .Co.,Wheel’g, Trust 

Bonds.—Redeemabie at 102. Bonds are aot ctenineun p. &1. by the Wheel 

Trac. Ce.; they are to be used to construct the road. 
OAD.—Operates 2 miles from Bellaire to Shadyside. 
(@ Wheeling & Western Ry. 


ORGANIZATION — Incorporated in Ohio in March 1901. Stock ($500 
@00) is owned by the Wheeling Traction. Bonds, auth., $500,000: issued, 


$482. ,008. Owns 7% miles of track between Wheeling ‘Creek terminus of 
ing Traction . to Barton, Ohio. 
seu 


GH & ye RY.—Interurban trolley. 

ae eae ee © Nov. 1914 on the ist mtge. 5s of 1905 = not 

paid O (Vv. 99, oe. B —- went coupons are in default. bond- 
ap ted and plans fer reo ie com- 


are unio wo 
ORGANIZATION This com pete wae organized on Mar. 9 1914 as 
consolidation of Pittsburgh & Butler St. Ry. and ¢ the Butler Passen- 
Has a Goda contract with the Pittsburgh Railways Oe for 
of their from the 6th St. and Penn. Ave., Pittsb to Etna. 
from Btna to Butler. System includes ttsburgh 
utler Pass. Ry. Co.; Butler County Light Co., and 
er tCo. V.98, p. 1317. 
une 12 1914 stockholders approved the issuance $1, + 000 gen. 
C) bonds and $500,000 consol. mtge. bonds due 19 


AND BONDS.— Date. Interest. ronan Ling “ee 
Common «Fe 750 00 ee ee 1,750 ,000 





P & But Bt Ry ist M $1,500,-( 1905 5g M-N 1,500,000 May 1 1935 

000 ($1,000) gold .....-. o*{ Int. at 1-38 Trust Co., trustee, or Colonial 
Trust Fi tad York. 
Butler Pass Ry 10) ist M hy 000 __.. 5% 500,000 1936 
Pittsburgh ler Ry.— 
Gen m rh, DAELD bane,” obewoss 1 arty eee 
Consolidated mtge ($500,000) ._... --..-...-. 3,000 1935 
onds.—No sinking fund and bonds are not aub ect > call. 


© gen'l mtge. inc. bonds are issued and pl 


ed as collateral to bills 
ble of the company 
OAD.—Total len 


h of line, 38.51 miles, between Butler and Pitts 

burgh, | Pa., of pice -4 miles are we the tracks of the Pittsburgh Rallway 
Gauge, 5 -2% in. 75-1b. T er rails: 18 cars. 

OAR as .—For year end. Yune 30 1915 (Pitts. & B St. Ry. & Butler 


Pass. R gross. Bf, 866; net, $25,221 Bm us improvements and 
rehabilitation are bowed eas nih " 
SORICMIS Pres. G 


V.-P., Chas. ba Tennis, 
teburgh; Sec. & butler , Pa.; ‘Supt . Fuller- 
Loa 84, p. igen, wv. be” Nag ae. Sav, V.'99, p. oi. 


a HARMONY BUTLER & NEW CASTLE RY. CO.—A 


TORGAN IZATION.—Is a consolidation in 1906 of several small com- 
. In Feb, 1910 authorized stock was increased from $3,000,000 to 


3,500,000. 

STOCK A AND. BONDS.— Date. Interest. Outstanding. Maturity. 
i aa ARR gOS A le a See cacdaticose 
ist = ends, $00 000 gold) 1906 5¢J-D 2,900,000 June 1 1936 

it Da ae al i tin aed c* tfj Int. at Union Trust Co., Pittsburgh, Trustee 


he sono .< 000 unissued are reserved for future extensions 
oni For 12 noo ending June 30 1915, gross, $572,355; 
me , e ye0y 788 .759; ‘taxes and int 161,940; surplus, $45,819 

rates 75 miles of ‘track from Pittsbur 
Evans ony. i armony and Ellwood City, to New Castle, 
Evans City to Ae 


Sern = 


h, via Wexford 
th a branch from 
Enters Pittsburgh over the tracks of the Pittsburgh 


ec. 3 1913 Laces in operation an extension from Ellwood 
Falls, Pree, We. He 
Pe ma Boggs: V.-P., Joseph H. Moore; Sec. & 


—_—_— 


PLATTSBURGH, N. Y. 
F ATTSBURGH TRACTION CcO,—A trolley road 
Hudson Co. owns entire stock and bonds. 
ORGANIZATION. &e.—Charvered May 27 180. Franchise 50 years 
from Nov 20 1895 Capital stock, $100. 000 (par StH Firet tere &°% 
bonds of 1896, due 1920, dnt. J.-J. (tf) dl Continental Trust Co., 
, trustee; authorized, $100,000; issued, $80,000. 
‘Dividends —Annual div. ie Tele. Jan... 4%: tn 1911, Jan., 5%; in 1912, 
Jan., 6%: in 1913, Jan., 5%; in 1914, BS, 4%. 
PARNINGS.—For year end. June 30 1914, gross, $25,391; net, $12,- 
291; taxes & charges, $7,344; n'v. (4%), $4,000; surplus, $10,629. 
ROAD -—Owns 7. 53 miles of track; rail, 50-Ib. T Pres... E. N. Sander- 
V.-Ps., O. 8. Sims, Albany, and W. H. Williams N. Y.; Asst. 
‘@. H. Parker, N. Sec. & Aud., WH Elder; ‘Treas., 
H. FP. Atherton, yp many: Asst. Treas. & G Mer., H. L. Barber, Platts- 
burgh; Comp., W.H. Davies, N. Y.; Gen. ‘Aud., Ailen McCarty, Albany. 





toe meee $318, 000 gold($100,) 1900 
m 
$500, $1,000) ____c*_ Otiliae’s at Corsa bia Ave. Tr. Go. Phila., Trust 
EARNI INGS. .—For year ending June 30 1914, 68: 880; net, $25,- 
227: ome inc., $4,922: int. & taxes, $20,298; ouspius . $0.8 
ROAD .—Owns and operate: 12 miles of road Guiting through 
Midd port TOS Syracuse and Racine, Ohio. 
7 Price! CERs.— L. Oppenheimer; V.-P.. E. Mendenhall; Sec . 
5. F Trimble; “reas., Harry Williams Jr. General office, Phila., Pa. 
_ "99, PD. ° 


$30 
g J-J 313 ‘000 July 1 1924 





PORT JERVIS, N. Y. 

PORT JERVIS TRACTION CO. 

ORGANIZATION .—Incorporated in New York on whe | 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt Pow. Gas. & RR. Ce. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Ce. 
($118,000 stock, $188 ,000 bonds) was also incorp. to take over the B~4 
and power business. The bonds of the Traction Co. are owned by the Light 


& Power Co. 
hg 9 AND BONDS— Date, Interest. Outstandi Maturty. 
Mortgage . $70,000, gold.c*) ___- 5 ¢ 4-0 6.000 —~COtsS 1966 
| eed ape > mem ah trustee/ Orange Co Co., Middletown, N Y.,Trus. 
B bject to call at 105 on any interest 


day 
A ate —Operates 4.3 miles of track. 70-lb. T and 93-ib. girder rails. 


* OFFICERS -—Pres., E. E. Mandeville; Sec.-Treas.. M. F. Mau 
TT tone R Otter Supt., Wm. Kice.—V. 74, p. 380; V. 88, p. 15 





PORTLAND, IND. 

THE MUNCIE & PORTLAND TRACTION.—A trolley road. 

ORGANIZATION .—Incorpora July 1905 in fodiens. Franchises in 
cities and towns 50 press in counties perpetual. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common, $1,000 yoy BCP ae Fo: aS $1,000 000 __...L.--. 
ist mortgage, $1,000, i 1905 g J-J None. July 1 Me 4g 

($1000) ¢ Nos f c*_ntflInt. at Amidon Trust & Sav. Bk., Ch., Tr. 

Bonds.—$900.000 bonds in treasury. 


RO 4p. en 32 miles of track between Muncie and Portland, Ind. 


70-Ib. 
OF FFICERS. —Pres., Ball; C. Ball; Seo. Qa. 
F. ©. Ball, all at ‘Munaie. ‘tind: W desu Mgr., E 


B. J. ‘Skehan, both of Portland.—V. 82, p. 1438. 


PORTLAND, ME. 
CUMBERLAND. COUNTY POWER & LIGHT co. 
co gales Incorp. aine March 14 1907. On Feb. 1 1912, 
acquire red practically ail Mig the hk stock of the Lewiston Augusta & ee ter- 
ville 8 for 99 years the Portland RR.Co. V. 94, p. 826. 
In Suly 1912 cours’ all the pro 
solidated Elec. Lt. Co. of Maine; 


jes , ve and franchises of the’ Con- 
ortland Lighting & Power Co. and Port- 
land Elec. Co., which companies were proveeey controlled. On Dec. 18 
1912 purchased capital stock of the Ossipee Valley Pow. Co. On Feb. 1 
uired ance all the common stock of the York Power Co., con. 
a the York Lt. t.Co. V.97,p.368. In April 1913 the Ossipee 
Vall —s Pow. Co. and “ae York Pow. Go. were merg forming the York 
County Power Co. Does entire elec. light and power business of Portland 
and vicinity. Through sub. cos. o tes street railway systems of Portland 
and South Portland, with lines to armouth, Cape Elizabeth, Saco. Old Or- 
. Westbrook, Gorham and South Windham. Also cities we suburban 
lines of the Lewiston Augusta & Waterville St. Ry., from W to 
Ae a, Gardiner, Sabattus, Lewiston and Brunswick, thence te Bath 
Yarmouth, at wae int connection is made with the Pocdand RR., 
pee the electric_ligh nove business / Biddeford, Saco and vicinity 
and in Sanford and K. ain iddeford and Saco. 
ises.—The franchises under which the companies operate are 
exceedingly liberal and have no burdensome restrictions. 


A. Ball; 
. Lincoln: Aud.; 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,700,000 ($1':0) .. -.-. -----.. &, f Bee 
Pref $2,300, 000 ($100) an} coum Q-F 2,300,000 Aug "15,14 

cum.; red at 120 & acer d 
ist & ref mtge $10,000 00) 1912 5 M-S 1,998,000 Sept 1 1942 

gold ($1,000).______~ tf/Empire Tr. Co., N. Y., Trustee. 

Port Elec Co pref stk $500, 000 
($100) 6% cum (see text) ntf _ Q-F 500,000 See tex 


Port Elec Co ist M $1,500,000) 1906 5 


F-A 1,500,000 Raw | 1 1026 
g {$1.000) sink fd 


so 
tee tf! a reseed Trust Co., Port 


Trustee 
ortl Ltg & Pow first m 500,000 wen 1 1921 
$750,000 (closed) . _ __..c.tf Int. at snes Co., Boston, Trustee. 
ionsol El Lt Co of Me ist M| 1900 4% 500, 000 Jan 1 1925 
(chee s and 1,000) gold_c tf Int at Union Ag D.&Tr. Co. aroreinnd .Trus 
Consol E ut Oo of Me tt] 1908 6 F-A15 40,0 See text 
$150, 000° ($1,000) ____c*tf/Int. at Fidelity Tr. Co., Portl.. trustee. 
York County Power — 
Opemenstoue El Lt ist M. “at. 1910 5 ¢ J-J 46,500 July 1 1930 
ells El Lt & P ist M____tf_ 1910 5 g¢ J-J 7,500 Jan 1 1930 
Kennebunk El Lt Ist M_ntf_ 1910 5 g J-J 63,500 July 1 1930 
York Lt & Ht 1st Mtge gqid) 1900 5 g A-O 109,000 Oct 1 1920 


er ($500) S & T. Co., Portland, trustee. 
do ist cons ref mtge| 1907 5 A-O 391 ,000 April 1 1927 
“aoned) ($500 & $1 paopest . at ™.3 .D. & T. Co., Portland, trustee. 
York Co Pow ist & ref M $2,-} 1913 g J- D 217, 500 Dec 1 1943 
500,000 (3500881 Sonests Int. at Peiland, Me., and N. Y. City. 
Fidelity Tr. Ko Portland, Me., trustee. 
Stock.—$2 696,700 of co.’s com. stock and $1.500,000 pref. have been 
listed on the Boston Stock Exchange. V. 95, p. 1206. The com 
has the option at any time to redeem all or part of the Portland Elec. 





tric Co. pref. stock at 115 and accr. divs. and may at any time. with con- 
sent of owner, red. pref. stock at less than 115. Pref. stock of the Portland 


Elec. Co. falls due and is payable on Aug. 1 1926 at par and accr. divs. 
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f the remaining ist & ref. mtge. bonds $3,040,000 are reserved 


for prior le lien, S530 ,000 in the ti and $4,732,000 are for extensions, 

&c.. under certain reetrictions. Subj. to call as a whole only on 

= int. date at 105 and int. on 60 ore notice. “Roads have a depreciation 

and trust fund oy & 1 1915 of 1% per annum of bonds out, pus 

not less than $20,000 a year for purchase of bonds at not over 105 and in 

= for Lfeglecements, extens. and add’ns. Int. payable at A. B. Leach & 
Vv. 95 2: 361. Portl. Elec. ist mtge. bonds are callable at 


110 and ed int. on 5 weeks’ moan pe eres os. 1 to 125 on and after 
Aug. 1 1911; 126 to 250 after ~ of 1916 and 251 to 375 after Aug. 1 1921. 
8 of 1% per ann A. 


mds out t Degas Aug. 1 1911, incl. any 
$iz6. 000 (incl. above) in 

-1 ot ean pe. Dane debs. on, Pe gp 

15 600 each eb. is $110, 000 pte retired. the $2,500,- 
County Pow. bonds, $5 00,000 have been eee’: a are guar. 
by the Cumb.Co.Pow.& Lt.Co., and of this suit. $217,500 are outstend- 

in the hands of th Por. $150, 000 are in th e treasury of the Cumb. Co 

Pow. & Lt. “y* and $132,500 in of York County Pow. Co. Of the 


2,000,000, STip, 500 are reserved for underlying liens and $1,- 

1 Sel A ay i i 
y ou 

Dec msi, 67. 343° 000 Agamenticus i 


et 
918. V. 99, = B: 
Lt., $22, 500 Welle if El. Lt. ow. Co. and $36,500 Kennebunk El. 
Co. bo nde, in addition to ~B amounts F outstanding, are are held by i 


the York Co. Pow. Co. een. ore Guar. b 
York oo Pow. Co.; int. payable at an Onin Ss & 1; Se ., Portland. 
trustee. York Lt. & Ht. Co. 1st cons. pe bonds have a sinking fund which 


began Apr. 1 1911 of 2% of gross incom 
-—6% has been paid on the ‘pref. stock since Feb. 1 1912. 


EARNINGS ond compnened properties for 12 months end. June 30 1915, 
gross, $2,551,263; net, anes Sense, Ft 521: interest, &c., $777,210: 
pref. div., $138, 000; surplus, $191,3 

PR ag a ge it -—Owns and acne “ hydro-elec. power plants on the 

Saco and Presumpscott rivers within 25 miles of Portland and a steam 

ie. er plant in Portland, combined capacity 14.670 k.w., with transmission 

es to Portland, covering entire city and suburbs; also to Sanford, Me., 
aggregating 90. 05 miles 

OFFICERS .—Pres., Wm. M. Bradl V.-Ps., P. G. Gossler and Frank 

an Jr.: V.-P. & Gen Mer., A. * word: ‘Treas. & Clerk, Ohas. F. 
Berry.—V. 95, p. 361, 1206; if o7. Dp. 175, 368, 1426; V. 98, p. 526; V. 99, p. 
1451, 1597; V. 100, p. 1917 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 
Cumberland County L. & P. Co. owns practically all the common stock 
ORGANIZATION .— we 5 in Maine Oct. 23 1902 - the Auburn Me- 
chanic Falls & Norway pt EB. OP ng Pe to 
pa title. Acquired the Png &e., of 
ath St. Ry.; Aucune Win & Gardiner — *e Auburo & Turner RR 
runswick & Yarmouth St. Pry. (formerly vans Portland & Brunswick 
St. Ry.) and the Freeport Elec. Lt., Ht. & Co. V. 84, p. 1182. 
Hlectric railways largely = private right of way "; renenlades under favor- 
able franchises, Py A of which fe eee. i the electric light and 


power business in oes a freight business. 
STOCK AND BONDS— Date. Interest. Outstunding. Maturtty 
Stock, com., $2,400,000 ($100) ._...  -......--.- $2,400,000 
Pref, $600,000 ($100) 6% cum_ _._. Q- 600.000 Aug.’ 15,1 kK 
First and refunding mort- 907 A-O 1.700 000 April 1 1937 
. $5,000,000 ($1 ss Int. at O1 Colony Tr. Co S8oston. Trust. 
TA AR ee E, . Olark & Co., a phie 
Notes Ser O Apa 000 g ($1. ~\ 1915 J-D 6i4 000 June 1 1918 
€06) red at 101 and int_____ ce se , Trustee. 
Securtites of Lew Bruns. & Bath aS = 
First mtge $1,000,000 gold) 1898 M-S 845,000 Mch 1 son? 
($500 & $1000) « closed cntf} Int. at State Trust Co., Aug., Me., Trustee 
"wr the Aug. Win & Gar. 
Aug. H t, gen mtge coa-| 1901 e J-J 250,000 July 1 1951 
Ie on nn os cana! ontfjInt. at Augusca ta Tr. Co., Augusta, trustee. 
Au Win “< Gard ist M $250, -\ 1902 J-J 150.000 July 1 1952 
nv($i eeeacene peer! tas. at Augusta Tr. Co., op Be Me., Trust. 
Aug Win & Gard gen M 1905 5¢J-J 000 Jan 4 — 


$125.- g 
($500 $1,000) gold conte} Interest at Augusta Trust Co., Trustee 
int. day at 10734 and int. | No sinking fund. $885.000 are. to call on any 
> an t o 
secure 3-year notes; $1,345, ~s a reserved fi prior fens: & 1 ane 7000 
for improvements, &c., at 85% of The prod wig 7 
-_ Ry. general moi 5% fe ay of 1905 are subject ‘eel tg par 
iat Mt. 4 interest — or < on 60 days’ notice. The Aug. ao 
1st le for 5% pref. ck at ben same co., 
»’ as the bonds and matures at same time, 
362 000 have been | yarn Subj. to call at 104 and int. on an ~ 4 
The Aug. H. & Gar. . M. 4% 
ble for 4% pref. stock of the same co., having the same = 
mds and matu at the same time. "$194,000 have been ex- 
- Callable at 104 and int. lw int. date. Seri 
nage by deposits of $853,000 L. A. & ist & ref. po at 72, and are 
guar., & i., by beng Cumb. Cotinty Power & Lt. Co 
All the underlyiog closed mortgages 
Dividends .—On pref. 14% quar. ox. from Aug. 1910 to and incl. Aug. 1915. 
EARNINGS.—For year end. June 30 1915, gross, $703,897; net, after 
taxes, $244,021; interest, &c., $187,543; eet. div., $36,000; sur., $20,478. 


Pass. carried in cal. yan 1914, 14,151,249, against 14,010,289 in 1913. 
KOAD.—Operates a system in and between Wa 423, Augusta, Win- 
Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 


throp 
Palle, "mrusewiek, Freeport, Yarmouth and Bath. Total track, 162.154 miles, 


102 ee. 7 freig: it and express cars, 11 snow plows and 37 misc. cars; 
OFFICERS. —Pres., John R. Gene V.-Ps., H. Clark, , Ford 


and Frank Silliman Jr.; Treas., A. Pearson Jr.; Glee C. - 
V. 92, p. 659; V. 93, p. 1787; Vv. 8. p. 826; . 100, p. 1832, 1ois 


(2) Portiand Retires. a 
Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 
Lt.Co. Under provisions of lease 5% divs. are guar. on $2,000,000 stock. 
ORGANIZATION .—Incorp. Mere 1860 nanny ve a Maine. Oon- 
—. Portland & Cape Elizabeth R ‘Oe Lyaare Elizabeth St. 
. Portland & Yarmouth Elec. eetbrosk Wi Win ham & Naples. 
companies are opera under ‘Nene Be practically all of their ca — 
stocks ther with the entire issue ($350,000) of ist M. bonds of the 
land & Yarmouth Elec. Gs ., has been pledged as security for the cane 
dated mortgage bonds of the Portland R 
STOCK & BONDS.— 
Stock $2,000,000 5% 


. 


Paar Outstanding. Maturity. 
Ts. $1,999 .000 See text 


gu(s$ 
PortRRistM$500,000 weet see 500,000 Nov i 1915 
$1,000 . F.R patho E.A. Noyea Port. Me. 
land & Cape Eliza ist M 1895 5 g¢ M-N 400 ,000 Nov i 1915 
3400, nt gold ($1,000) _ntf/ Int. at a. Tr. Co., Boston, Trustee. 
‘ort lst con $3, 000,000) 1901 $y oe 1,600 000 July 1 1951 
($1,000 & $500) goid . .c*tf/Int. at Por . Co., Port., stee. 
ort RR notes $600,000 cois} 1911 6 JD ‘600, 000 Dec. 1 1916 
s1. ,, Be . C..ntffInt. at Union e Deposit & Trust Co., Portl 


Bonds.—Of the auth. issue of $3,000,000 consols $00.aee are & treas- 
, $900,000 are reserved to retire or liens an 00,000 are held for 


ons. sae ee ot ene Pet on any int. date after 
July 11931. V. 73, p. 139; V. 91, 871. Portland R ist M. 4s of 
1893 fell due —bp,! 1 1913. but were sctentet bo Wor. 1 1915 at 5 
land Railroad Compan Ss of the 


ae ntees interest on $400,000 
Portland & Cape Elizabeth but not prin. Thenotes of 1911 are subject 
to call at 101 on Dec. 1 1914 or any int. day thereafter. V.93, p. 1601. 
Dividends .—The following divs. are on old stock prior to lease. 

Dies. \'95 to 99 incl. "00. "01. "02. "03. "04. "05. "06. '07 to ‘11 incl. since 
P.O. 6% 5 6 3.66shCO8 3 3% 4 ann. Now 5 
ROAD seperates 107.47 miles of week. including ag g lines to 
South Portland, ' a Cape E lizabeth , Gorham, Orchard, 
and South Windhes, 215 passenger, 6 express and 40 hg y Two 
steam power plants with 4, 550 k.w. capacity. 

EARNINGS.—For ron end. June 30 1915, gross, o. 043 ,735; net, after 
taxes, $396.139; int. , $261,730; surplus, $134.4 


Pass. carried in cal. Taek 1914, 24,041,985, against 23, 750,864 in 1913. 
OFFICERS.—Pres., Chas. F. Libby; Clerk & Treas., 


F. Berry. 





PORTLAND, ORE. 

PORTLAND RAILWAY, LIGHT & POWERCO, 

ORGANIZATION .—incorporated in O n June 29 1906 and has pur- 

chased all the property of the Portland Ry. , the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 8c D. 
1912 acquired the Mt. Hood Ry. & Power Co. V. 94 
sold the railway pro y in Salem for $355,333 ‘and the Willamette Falls 
Ry., 9 miles in length. for $170,000. In May 1914 parchasod the Yamhill 
E Co. In Jan. 1914 uired a majori 


sm towns rare » and also Vancouver, ash., and 
in addition interurban lines to Oregon City, . ero and 
Bull Run. Also owns all electric-— lants in 


are perpetual; in V: 
Dn Maret 6 me oe Supreme Court han 


which in effect sustains the franchise covering portions of " — 
by City Council April 28 1909 over the Mayor’s veto. See V 
ove ae 21 ie a franchise co abou 


t 22 miles of DAD... uding 
for the expenditure of $350 
The — 


ihe preeeese th St. Line,” hat 
on and oth ~ extensions, was gran are in 1932 
and contains a vision that at that t time a 


ppraisers ma eee 
arrive at the ue of the company’s ans 4 9 with a vies to 
of the lines by the city. V. 96, p. 6 
Pg. ll agp sooreces Nov. 28 1910, pref. stock was retired and old 
2xchanged for new stock on the basis of 1 share of old stook 
and $62 aA go wt eh ee ee ee pee paid, subj. ae a) ea 
for remaining 35% at not more than 5% See V. 91. 1328. 
In Nov ee SP See See wee dalind: saver’? tee.8 
apon paymen which a spec. div. paid out of accumulated 
= a. S oon. but as a credit of a fartver "$5 yey on the stock, 


75% raidin. V. 95. o. 1274. 

,_im Nov. son’ aes os. co. peongns og dy noes § the city from enforcing = 
strapbhanger limi fare charged ngers 
uae no seats are provided), also the 50-cent minimum and elec- 
tric rate ordinance. A temporary eT oe the enforcement of 
the former was granted in Dec. 1912, but appl m for an injunction to set 
outde the lateer wan dented by 3 Bean in the U.8. Dist. Court on Nov. 
oes ground that the - Court has no j V. 95, p. 


On June 9 1913 the U. 8. 
comes iring the 1 “ 
b, to 5 cen » p. 1703. 
On Nov. 7 10 1013 the Olty Commission , by_a vote of 3 te x fe ved 
against the Sot «a company, the ordinance requiring 


reduce its fares sustained the Crane RR.Comm, 
its fares from Portland to Milwauke, a 


es for 


In Dec. 1913 Ju Bean in the U. 8. District Court greated s porary 
ine restraining the enforcement of the ordinance. a7. Mayas 
e 


is injunction was continued by Judge Bean on Jan. 12 1914 pen 
trial of the suit brought by the company. V. 98, p. 305 

As to suits by city to recover 3% city tax on gross receipts for 1912 and 
part of val see V. + p. 1157. atter now pending in Supreme Court. 


Munici Lighting Contract.—The company was awarded a contract for 

7 Ne serocts = Portland for three years beginning Jan. 1 1914. 

On Api 26 1915 sold to the Govt. the canal and oe Beams SECURE Le, Wile 
mette at V.1 


Oregon City for $375,000. Rs 

d OMrhe ‘stockholders oa May 14 1 Pi tnbcotel the pian 

ee which they surrendered 20% of their holdings in the then existing stock 

ro 000, eee. 00, 73% paid) ), pa at the — time $25 in cash for share 
id 


therefor pan gh te . stock, share for share, one-half 
($2,500,0 500 mooie 6% 7% cum. ist e other half 6% 


non-cum. 2d pref.; 
and authorized $5 ,000,000 6% cam. 1st pref. and $5,000,000 6% non-cum. 


. to carry out the plan. The $5,000,000 stock surrendered in con- 
nection therewith was canceled. 
STOCK AND BONDS— Date. Interest Maturity 
Common $20,000,000 ($100)__ ___- See text 


ist pref $5,000,000 cum__.... : MOORES + Sdadiktisidme 
2d pref $5, ,000 non-cum_. _._-. ABs eee ae 
Portiand Ry Lt & Pow ist &) 1912 og FA 17, ‘064. 0v0 Feb 1 1942 
ref mtge $75,000,000 Int. at elity Tr. Co., Phila., Trus., Lee, 

(see text) _....._-. c*&r*tf| Higginson & Co., Bos., and Gol. Tr. Co. 
Portland Ry Lt & Pow cage 1915 5g M-N 5, 000, 000 May 1 1917 
$5,000,000 g (see text)___c/In at Guar. . Co., N. Y., Trustee. 
Portland Ry dret <_< md} 1905 5 ¢M-N 8, 523, 000 Nov. 1 1930. 
, $10,000,090, }Interest at office of Redmond & Co, N. Y.: 

wold ¢ ($1. ) sink fund ott) ty ne Trust Oo., Trustee 

City & Suburban consol a} toe 6 ¢ M- 0 87,000 Sept. 1 1916 
not sub tocail( $1000) gcentf } I int. at Sec. Sav. . Co., Portiand, Trus. 
City & Sub new mt ,00 1900 gJ-D i 290,000 June 1 1930 


000 ($1,000) sub t6 call Interest 4 Security Savings & Trust Co., 

at par afterJune 1°15,gce*ntf} Portland, Trustee. 

Portland Gen £1] first mtge,| 1905 ig¢J-J 7,923,000 July 1 1935 
See text ¢ ($1,000) __c*tffInt. at gn Forbes & Co.. New York. 

Mt my AY, & Pow Ist mtge} 1907 5¢ J-J See text Jan 2 by 

$6,000 ($1.000)s f.c*ntf{Union Trust Co., San Bi ag 

Willam Vall So Ry istMntf{ 1914 6 F-A 0,000 Fer 1 1936 
3,000,000 ($100, $500 &{ Int. at Cont & Somm Tra 8 Bk 

1,000)gu uncond p1!& sfc*| tee, in Portland or New York 

Stock.—Com. is rook, on — Gabakus and Louisville stock exchanges. 

[rose Sees af poet anon, 0 are p ee. Seems and assets and red. at par. 

‘Unissued stock is available or any corpora jurposes. 

. Lt. & a bea, unissued $17,900,000 are 


Bonds .—Of the remaining Port. Ry 
reserved for prior liens and $40,036, G00 are for oe ns, impts., &c. Denom. 
coup. bds., $1,000, $500 and $100.; reg 1,000, $5, 006, $10,000 and 


$50,000. "Pp. &1 also pooaie in steric ag francs or guilders at fixed rates 
of exchange. Cum. sink. 1% annu iy 1915 to 1926 incl., 14% 1927 
to 1941 incl. on total celia issued, —— as a whole or for the sink- 
ing fund at 105 and interest. in sink. fd. to be kept alive and int. 
added to fund. Convertible at any time at holder's —, into capital 
stock at a price ougesng Mecucen) oe in on such stock, plus $10 premium 
| pape be are. See V. SB. SSE Bonds are listed on N. Y. and Lon- 
on stock exchangas. $105. 00 of outstanding bonds are hold in sink. fd. 
Portiand Ry t & Power notes are red 
on 60 days notice. —— 


of ist M. 
entire stock (except directors’ shares) of 


Co 
The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. from 07 to "00, 
inclusive’ $40.000 per annum from 1910 to 1919, Inclusive and $60,000 
per annum from poohid: mon hoy I these pa 


edditional amount bonds ‘ware issued: eatd funds 982 


ts are yeh an 
portiona’ as 
ih the bonds at y not 


to be tne 
than 105 708 und ts se hoods ban be chad or te Oo 
> onds are to be k hak ahve oat interest. $434,000 of outstand- 
Bs in sinking fund. See V. 81, p. 1437. a © ae 


on the New eg oy Louisville and Philadel; : Stock E V. 82, p. 
806; V. a3. p. 1471. 

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000 ,000, but mtge. has been closed at $8,000,000. $77,000 retired by sink. 
fund. Bonds are subj. to call on and after July 11915 at 107% andint. A 
sink. fund of N.Y. per ann. of bonds out commenced May 1 1915. Bankers 
af Cons trustee. They are listed on the N. Y. Stock Exchange. 

92, p. 


Vv 
Both of the ‘Oity & Suburban mtges. are closed. 
$5,000,000 of = Hood Oe & ‘oe an ten are deposited as collateral 


under Portl. Ry., & P. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, incl.; ae i917 * to 10 i921, 1 “% 1922 to 1926, 1%% 1927 to 
1931, 2% 1932 to 1938. 


Willamette Valley Southern. ist + mtge. bonds are unconditionally guaran- 
teed (as to payment of prin., interest & sinking fund) by Portland Ry. 

t & Power Co. Remaining $2,250,000 issuable only under certain re- 
Sinking fund of 1% of bonds outstanding 1917 to 1923; 14% 





Chas 
V. 93, p. 1601, 1726; v. ‘94, p. 209, 


Office, Portland, Me. ml < 91, p. 871; 
827. 





st ° 
1924 to 1931, and 2% 1932 to 1938. Red. at 103 and int. on any int 
‘date. V. 98, p. 1001; V. 100, p. 57. 
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Dt ds.—On old com. quar. div. of 1% paid from Sept. 1909 to Deo. 
1910, inclusive. Initial div.—$i—on new stock as adjusted per plan 
Vv. 9i, Dp. 1328, was paid Mch. 1 ont cae, $1; Sept., $1: Dec., $1. In 
1912, Mch., $1; rs 8 $1; Som.. ¢ Dec., ‘31. In 1913, Mch., $1; 
June. $1; Sept.. % sta was reduced and $1 was paid (see 


V. 97, p. 1824). In siota, March, $1; June, $1. None since. 

EARNINGS .—For years ending Dec. 31: 
Year— Gross. Net after aaee). Interest. Surplus. 
i a 90.272 10) $3 ,00 88 $2,172,678 $836,610 
rs et 6,7 742 3, 428 “ase 2,008 ,602 1,416,830 


Total passengers pt in 1914, 89,934,644, against 94,014,368 in 1813. 


ROAD.—Operates a total of 340.353 miles of single track. Owns 633 
Passenger cars, 524 freight and mis. cars and 11 locomotives. Water- 
power plants have a capacity of 42,880 k. w.; steam plants, 22,400k w 
capacity. Total capacity, 65,280 k. w. Owns the only park and amuse 
ment resort near Portland: also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. W Clark & Co., Philadelphia. Pa. 

OFFIC ERS —Pres., pen T. Griffith. V.-Ps. # tL Fuller, Port 
; E. W. Clark, Phila.; Sec. and Asst. Treas., G. L. 
Estabrook, Phila; Treas, & Aas Sec., C. N. Huggins, Portland; Asst. Sec.., 

Shepherd; Asst. Sec., Wm. Lilley; Gen. Mgr., F. W. Hild.—V. 95, 
. 298, 1274, 1332, 1473, 1542 1746; V. 96, p. 654, 1022, 1157, 1224, 1703; 
- 07, p. 1427, 1505, 1824; v. 38, . 305, 690, ‘1000, 1246, 1317, 1538: 
99, p. 604 609, 749; Vv. 100, D. 1350, 1438, 1511, 1667 1673, 1753, 1833. 


OREGON ELECTRIC RY.—An “{nterurban road. 

Spokane Portland & Seattle Ry. owns entire com. stock. 

ORGANIZATION .—Incorporated in Orvagen on May 141906 = Fa tus 
ively an interurban road. Does no street way business. Principally or 
private right of way. Has a contract for power (extending to 1938, witb 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co 


STOCK AND aoe Date. Interest. Outstanding. Maturity 


v.9 


Common $5,000,000 Ys gt aden ~-.-_=< - $1,950,000 
at re 000\$100) 6 etme 6 F-A 200, roe J In 1914. 6% 
tock $400,000 ( ,000 $100) s258 ea yy ees 
mor e a. 11933 
First morvea _«Releeee 0.00 bane, at Contnbia Tr. 6a" 008,000 ones 
Bonds .—$8 .000.000 re bonds reserved for permanent Fonaachin 


and improvements at 80% of cost. Bonds are subject to call as a wholr 
or In part at 107 and Interest on any interest day 
Dividends.—On pref. in 1911, 1912, 1913 fe 1914, 6%. In 1915 none. 
EARNINGS.—For year ending June 30 1915, gross, $984,396; net, after 
taxes, $209,830; other income, $4,337; int., &c., $576,273; deficit, $362,106. 


ROAD .—Operates Portland to E —_ 122.31 miles; Garden Home to 
Forest Grove, 19.45 miles; West Woodburn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles; trackage 
rights, 1.72 miles; total length of line, 156.26 miles. Standard gauge, 
70-Ib. T rails. Will build a 30,000 h.p. hydro-electric plant at Clear 
Lake, near Eugene. 

OFFICERS.—Pres., L. C. 
Sec. & Comp., W. F. Turner; Asst. Sec., E. Pearson; Treas., 
son.—V. 89, p. 847; V. 90, p. 1297; V. 92, p. 323, 
V. 95, p. 1274. 


Gilman; V.-P. & Gen. Mer., C. O. Jenks: 
W. G. David- 
1311; v. 93, p. 1535. 


PORTLAND EUGENE & EASTERN RY 
In April 1915 was absorbed by the Southern Pacific Co. 


See our ‘“‘Ry. 
and Ind."’ Section. 


PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO. 


ORGANIZATION.—Commenced operations in 1894. 
Valley Traction Co. 


Does the electric light and power business in Portsmouth and New Boston, 
——s the ae y aeotine. The street railroad serves Portsmouth, New 
peen oe oe Owns an amusement park. Franchises extend 

on: 

n Dec. 1914 issued $500,000 bonds to extend the railway lines from Ports- 
comm QO., to Ironton, O., 22 miles, for impts., &c., and for the redemption 
of the $50, 000 bonds called for payment Jan.11915at102. The extension 
to Ironton, O., is to be built by a aul a epee & the Ohio Valley Traction Co.. 
all of whose securities will be pledg ty for the new bond issue. 
and whose property will be Poa pat my lease extending to 1956. 





Leases Ohio 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See CRUNEOR BESO etc ascks Sese. 3 <cdnceocs SERED datdadotssn 
Preferred $250,000 (6% cum). ---.  ----.-... DOOMED | Eddipsdnned 
First mtge bonds $500, oe 1914 6g J-J one See text 

St. .000&$500)red 102% c*\Int. at Guaranty Tr. . N. Y., trustee. 

.—Are due serially $25, _— each July 1 m 1918 ‘to 1934, both incl., 


and $75,000 Juy 1 1935. S. Pe 1748. 
sooo .—For calendar cS .. 914, gross, $260,071; net, after taxes, 


<< a oe 14% miles of track, incl. 24% miles leased. 


26 ey 70-Ib 
OFFICERS. —Pres., L. D. York: Sec. and Treas.. Higgins. V 83. 
970, 1171: V. 91. p. 397. 464: v.93 9 408: V er Mal: V.97, p. 445: 


¥. 98, p. 1317; V. 99, p. 1529, 1748, 1833; V. 100, p. 142. 
ec 
POTT , PA. 
EASTERN PENNSYLVANIA RAILWAYS CO,—(See Map on page 104). 
ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama 
ua & Lansford Street Ry., and name changed in 1906. Controls the 


ing pro fes in Schuylkill County and vicinity and the lower an- 
thracite coal feild. 
Pottsville Union Traction Co. (he Port Carbon &Middleport E1.R 
Pottsville & Reading Rallway Co. Tamaqua & Pottsville Electric R 
‘Schuyl. Hav. ,eOrwigsbure § St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow Co 
Schuylkill Electric Co. The Tumbling Run Park Association 
Coal Castle Electric Rallway Co. 


Most of those companies are without bonded debt, but where bonds hav: 
been Issued they have been prowiees & for or deposited under the consolidate: 
company's new mortgage, together with all, or —- all, their stock - 
V. 82. p. 1437. Franchises are ly 

In April 1914 ee Penna. P. - Comm. enied the application of the 
Schuylkill ong = eat & Pow. Co. f to carry on a competitive 
electric ligh ess in the 


orough of Ashland. now served by the 
Deldiary lighting co co. at this co., the Eastern Pennsylvania Lt., Ht. & 
Rear Co. 98, p. 1392. 
STOCK AND BONDS— Date. Interest. Outstandt Matertts 
mmon, $5,000,000 ($100)... .... -.--.-. bad ye 00 ae 
ret.. § $1,000,000 ($100) 5% Cc. --.. —.....- 4,900 See text 
mortgage, $6,000,000, of 1906 ig¢4J-J 3 oe 500 July 1,1936 
($500 and $1 py eee Central Trust Co., New York, stee. 
Pottsv. & Read. first meas, a; gee 6¢F-A 99,000 Feb. 1 1925 
$100,000 ($1,000).____- Int der oe Trust Co., Phila., Truster 
Schuyl 1] Ry ist M $500, 000, 1898" 295,000 Feb. 1 19 
($500 and *$1 000) gold. _c*) Int. at Res Favate Trust Co. Phila.. Truste 
1908 5 A-O 11,000 See text 


Ed Elec Illum Go of Ashland, 
Pa, bonds $15,000 ($500)__\Int. at Ashland, Pa.; John Ryan, Trustee. 
Bonds.—Sufficient ist M. bonds of 1906 are reserved to retire $445,000 

prior liens: the unissued portion is reserved for future extensions and im 

provements; $333,500 have been canceled. Registered bonds are re-con- 

vertible into coupon bonds. Are ophions to call at 110 and int. on 4 weeks 
ae Int. payable in N. Y. description of bonds and property. 

v.8 .103; V.94,p.279. $4, 000 of Ed Elec Illum Co. bds In sink. fund. 

b . are due any ‘int. date at company's option. 

Diridends.—Div., 24%, on pref. Mch. 1907; none since. 


REPORT .—For years ending Feb. 28: 


Feb. 28. Gross Net(after Und'g b'd Bondint. Balance. 

Year— Earnings. Taxes). &rentais. &sk.fd. Surplus 
Qc cecttscctsce $828,578 $332,750 $45.903 $180,413 $106,434 
pt Eee ere 822,088 328,371 45,427 175,399 107,545 

ROAD.—Operates 69.66 miles of track, connecting Pottsvilic with Yor k 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Por 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven 
Adamsdale O:wigsburg, Cval Castle, Glen Carbon Tumbling Run tir ock 
ton, Tusearora. Tamaana, Lansford Summit ill Nesquehonine an 


Mauch Chunk. An extension over Broad Mountain connecting Pottsville 


with Frackville and Shenandoah, it is stated, is under construction. 








Pardee; V.-P., R. Waiter Leigh; Sec., T. W, 
Moffat; Treas., R. B. March: ant, pal of N. ¥.; Asst. Sec and Asst. ‘Treas., 
von Dusen Rickert, Pottsville, * Gen. Megrs., J.G. White Mat Soe! 

oo . 89, p. 103; V. 91. p. oases; v.94. p. 279; V. 97, p. 1024; Vv. e 
D. 


SCHUYLKILL & DAUPHIN TRACTION CO. 

Receivership.—Having defaulted in epery of int. due July 1 1912 on 
ee 5-year notes, Andrew B. Greenshields of Phila. was appointed receiver. 

» 06, ATS. 

ORGANIZATION. — Incorporated April 30 1908. Leases for 999 years 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand- 
ing Five-vear, 5% gold notes, $60,000, due Jan. 1 1914. $175, 800 orice 
hon bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns aL 
of track from Lykens to Reinerton; 10 cars; 50-60-ib. * oe grie see 
Gauge, 5ft.24 in. Pres., J. W. Moyer; Sec. and Tres. Edgar D . Rank: 
W E. Harrington. —V. 87, p. 1480; V. 95, p. 177. 


POUGHKEEPSIE, N. Y. 


POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
4 trolley road. 

ORGANIZATION .—Chartered March 22 1894. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 


OFFICERS.—Pres., J. H. 





Gen. Mgr., 





stock, $750,000 (par $100)... -.-. -.-..-. $700 000. 2.24 debbie 
First mtge, gold ($1,000) s 1 1894 5g J-J 338,000 and e, 1924 
no option, $500,000____c*|Cent. Tr. Co.. N. Y.. Trustee. Int. in N. Y.C. 
second mortgage, $250,000f 1907 6¢J-J 117,000 July 1 1937 
($1,000), gold _......-. ee tnt, at Poughikeep. Tr. Co., *Pough., Trustee. 
Bonds.—1st mtg. bonds are limited to $25,000 per ate of completed trol- 
ley road, $10,000 of this being issuable when track Is 'd and 


$15,000 when uipped with trolley. No bonds can be feel in excess 
$500 000 ‘ until the stockholders of this co. shall consent to such excess in the 
nanner fa. by the laws of the State of New York.’ Sinking fund, 
veginning Jan. 1 1897, equal to 1 % of the ‘“‘bonds issued hereunder”; bonds 
urchased at not exceeding 110. $63,000 not reported outstanding are 
eld insk.fd. 2d mtge. bonds are subject to call on any int. day at par. 
ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 
EARNINGS.—For 12 mos. end. June 30 1915, gross from operation, 
$189,902; net, $59.986; charges & taxes, $38.492; adjustments, $6,499; 


surplus, $14,995 
OFFICERS.—Pres., Mrs. J. W. ~~ V ee aa Hinkley; Sec. & 
Treas., T. W. Mont Mer. roche: A Nilan” * Under 


. White Mgt. ny —V. eae Os * 552: : V. 85, p 795. 


PROVIDENCE, R. I. 

PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 

Default.—Int. due say 11915 on the ist M. 5% bonds was defaulted 
and on Sept. 18 1915 the Industrial Trust Co. filed a bill asking for the ap- 
——— of a receiver and seeking to foreclose thre2 mortgages securing 
the issue. Default occurred once before (in Jan. 1911—V. 92, p. 119), but 
int. was subsequently paid. 

ORGANIZATION .—Incorporated in March 1901 under the laws of the 
“tate of Massachusetts. 


management of J. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COG, GESPINE Rk = cadasnks se Serge “gesebue $165,000 .........- 
First mortgage, vranne Jf 1901 5g J-J 165,000 July 1 1921 


($1,000) gold_.......-.- Int. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank } pa Mass. 

Current HabilitiesJume30 1914 ... LL... Beet <S cuakban 

EARNINGS.—For year eading gone so 1914, gross, OF51 389; net, 
#4.289: charges, $15. 181: deficit, $10 

RVAD.—Operates abuut 12% miles a: asin Providence, R. I., to Fall 
River, Mass., with an extension to Warren, R. i. 19 passenger and 7 mis- 
sellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of lack of patronage. 

OFFICERS. —Pres., Jas. F. Shaw; V.-P . Peirce, Treas; A. W. 
Japp, 45 Milk St., Boston, Mass.—V. 73, D. 33, 616; V. 92. D. 119. 


PUEBLO, COL. 


ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO 
Standard Gas & Electric Co. owns $125,000 preferred, $3, ‘499,400 of the 
2o>mmon and $3, Ses .000 first and refunding bonds. 
ORGANIZATION .—Incorp. In eco ts Nov. 14 1911. 
over the following a (V.93, p. 1460 





Has taken 


Colo. Lt. & Pow. Co. of Canon City La , Electric Co. 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co 
La Bella Mill. Water & Power Co. Rocky Ford Electric Co. 





i A Bella Mill, Water & Power Co. is controlled through stock own- 
ership only 

Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light Fronehioes in 1936. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common $6,000,000 ($100)... -... --.-.---. Bi SOOGES . cncucdbace 
Pref $4, 000,000 ($100) 7% C ‘dria ae -M 15 +45 000 8 t.°15.1 
ist & ref m $10,000, 000) 1911 5 ¢ M-N 3,665,000 Nov 1 193 

¢ ($1,000) sinking fund c*/Int.atCont.&Com.Tr.&Sav.Bk.,Chic. ‘raat 
Pueblo Traction & (dosed), | 1901 g J-J 1,010,000 Jan 1 1921 

first mperegnge —— Interest at International Trust Co., Dear. 
gold ($1,000)__.. spate, or at Guaranty Trust Co. ‘ots 
Pueblo & Subnrban Ist cael 1902 A-O 1,947,000 Oct Ny 
ge (closed) ($1,000) gold Interest at nternational Trust Co., oeaver, 
sinking fund __.. tee, or at Guarenty Trust Co., N. ¥. 


Stock pe Beep ae stock is redeemable at 110 on 860 ‘days’ notice. 

Bonds .—Of the remaining ist & ref. , $2,957,000 are reserved for 

aad liens one $3,301,000 or extensions; $77,000 have been 
ubj to call at 105 and int. on any interest day. ual be- 
ns Nov. 1 1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. 
ntire issue of the ‘ueblo & Suburban first mortgage Sones is subject 
to call at 104 and interest. A sinking fund began in 1909, which must 
retire at least $50.000 bonds per annum, So fund to be invested in the 
bonds in open market * not higher than 104; otherwise bon be called 
fate issue of Puebl 


for the pur - 1355. 
ist M. bon  eeieeeaidhal sec:aud tam A sk. fd. of $10,000 ann 
on these bonds began in 1906, and may be used to after Jan. 1906 


at 104 and int. V.72, p. 821. $90,000 have been can 
Dividends.—On f., 1% quar. from June 1912 to Sept. 1915. 
EARNINGS.—For year nding July 31 1915, gross, $1,155,447; net, 
after taxes, $476,786. 
ROAD.—Owns 35 miles of track, all in city of Pueblo. Gauge 4 ft. 
65. 72 and 75-lb. rail 51 cars, of which 40 are motors. 
OFFICERS.—Pres., O. E. Osthoff; V.-P. & Mer., W. F. “eane Treas., 
R. J. Graf; Sec., Herbert List.—V. 93, p. 1460; V. 94, p. 1625 
I me 


RALEIGH, N. O. 
CAROLINA POWER & LIGHT CO. 
. Bond & Share Co. acts as fiscal agents for the company. 

onaanenanten, &c.—tIncorp. in North Carolina Feb. 19 1908. Suc- 
sessor to the Raleigh Street Ry_ (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power 
On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec, 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 

Operates entire street railway, gas and electric light and power service in 
Raleigh. cas service in Durham. licht and power service in Henderson, Ox- 
ford, Sanford, Jonesboro and Goldsboro, and light and power service for 
manufacturing purposes in Fayetteville Oum and, tae camp a 


Selma, Franklinton, Roxboro and Pine Level. The com supplies 
under contract, the entire requiremente of = munici laces and 
power systems in Fayetteville, Smithfiel ma and Cl ad ans of the 


privately-qynet electric-light and soe yal - 
ro and Pine Level. 











106 ELECTRIC RAILWAYS [Vou. 101. 
Franehises .—Electri Raleigh tual ref. stock at any time 
and that for ba ral wk yey So teas. Fe bate be pada = on or after @ Mart Pas 1817. ‘© ees as any int. date o date on 30 
tends to 1950. cndereon , Oxford, end one Jopenare the franchises Mie Pa. V. 96, p. 1020, y pledge 
extend to Pik Mert isee and 2003, ively; Smith- Scones of Controlled cos. except the Soret. aaa of ane 
field and e Level to 1972, and in T Fraachies io erpetual. t Co. 


In Mch. Pell acquired ealent of the Yadkin River Power Ss." which was 
incorp. in interest of the Caro. Pow. & Lt. Co. 

On Mch. 31 1911 tncreased auth. com. weeek 2 from $2,500,000 to $5,000,- 
000 and auth. pref. from $1,250,000 to $2,5 

In Mch. 1912 acquired the entire com. haan ‘of the Asheville Power & 
Light Co. V. 94, p. ond 


STOCK AND SORD Date. Interest. Outstandt Maturity’ 
+com. $5,000,000 Gi ih: aie. nadhammetes 4.350.000 .......... 

+» $2,500,000 7% cum ($1 oP ena” ane 934,600 Juiy "15, 1% 

ist _m ld, $5,000,- 5¢F-A 2. were 000 Aug. 1 1938 


000 ($ and $1,000) o* tf Guaranty’ t; gees N. Y. trus. Int. in N.Y. 
Convertible gold notes._.c.tf{ 1908 
Se PR Tr. Co Co.. N. Y., Tr 

Stock.—Of the amount of preferred stock snteiindie. $798, 800 is in the 
hands of the public 

Bonas.—z02, 00 lst M. bonds are reserved to retire conv. gold notes, 
$500,000 are for exchange, bond for bond, for bonds of other companies. 
under certain restrictions, and remaining bonds are for improvements. 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S.f. 1% aS. ‘se of Seale out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 144% 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of company when annual net earn are 
at least twice the ann. int. upon bds. outst’gand those to te be exch. 

o een na —On pref. 14% quar. from July 1 1909 to Jan. 2 1911, incl 

ril 1911 div faoreheed to 1%% quar. and same amount paid since to 
ete. July 1915. 
ane ARN 8.—For 12 months ending July 31 1915, gross, $659. eH ae, 
taxes, $233,544; other income, eit 500; bond interest, $123 679: 
other int , &c., $48, 452; surplus, $118,913. 

ROAD.—Ow 13.7 inlles of road; gauge, 4 ft. 8% in., 60-70-Ib. T rails, 
10 Gpan motor cars, 11 open trailers, 13 closed motor car and 1 miscell. 
5 ‘ay =o and 9 sub-stations; capacity 7,550 k.w.; 218 miles trans- 

es. 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clifford Potter: See. and Treas.. . Pp. Summerson N Y.: Asst. Sec 
and Asst zreee. L. W. Osborne, N.  B 166, 285, 1259, 1599: 
V. 04, p. 082; . 98, p. 838; V. 99, Dp. é15: T2908: V: 00, p. 732, 1670, 1831 


(l) Asheville Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suc 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & LightCo. Does entire commercial and municipal electric- 
light, gas and street railway business of Asheville, and its suburbs. Al) 
Pe pg except for 1}4 miles of street railway expiring in 1952, are per- 

Has favorable contract to April 1 1918 with the North Carolina Elec- 
trical Power Co. for power, renewable for a further 10-year period. 

STOCn AND BON DS— Date. Interest. Outstanding. 
Common $1,000,000 ($100)... .-... —- LL _- $1,000,000  _......... 
Pf $1,000 ,000($100) Tb ann deuk geeews. 500,000 July'15,1% 
First mortgage $5,000, red g} 1912 5 f A-O 1, 100, = Apr. 1 og 

° e) ii oti catteel e*tfsInt. at U.S. Mtge. & Tr. Co.. 
All the common stock is held by the Carolina Hoar & Lt. Go. 

Bonds.— — Remaining bonds are a. at 80% of cost of permanent imp’ts 
or add'ns when net earn are twice int. charges. ubj. to call as a whole 
or in part for sinking at 105 and int. on any int. y > y. Sinking fund, 
83 on April 1 1917 t0 to 1922, a std 1% 1923 to 1927: 14% 1928 to 1932: 2% 


BAe Agi speer me Pao 
.-—On tial di 
i to July” > div., 134%, paid July 1912; same rate quar- 


ARNINGS.—For t2 months ending June 30 1915. 441,007; 
oe ie aren. 2008. ne may Anes) Pach .158; surplus. $148027." , 
-- 8 miles 
—_—— of standard gauge rail‘vay, 46 passenger and 
V.-P. & Gen 


OFFICERS -—Pres., Chas. E. Johnson; . Mgr., H. W. Plum- 
erson.— V. 04, p. 982, 1187, 1316, 1625; 


mE .. 


mer; Sec. & Treas., E. P. Summ 
V. 95, p. 110. 

a yy ad Ae 

ro y Carolina Power & Light Co 

ORGANIZATION .—Incorp. on Mch. 20 1911 N 
to the ) ech ngham Tove Co. aoe at dn flyer. in} 03 Seat ae 
operates hydro-elec pn on the Yadkin er, | nei 
in in Rockingham. Hail et, bale oy any y and Lil caf ng aa Ge 

power service umberton, N ; also supplies, ender 

ee the requirements of the privatel 
in Maxton. None of the franchises ivately-owned light a ra eee, 
ss 'ao0 bee. 1915 auth. capital stock was in from $4,000,000 to 


STOCK AND BONDS— Date, Interest. 
Stock $5,000,000 ($100)..... _...  ____. = oo310, O08 : SS 
First mtge $15,000,000 eet) 1911 g A-O 3,750,000 Apr 1 194i 


($1,000 and $5,000)c* ay Int. at ol ‘Sicer Tr. Co., Boston, Trustee. 
. Bonas .—Remaining bo ds are reserved for extensions, &o. Bonds have 
mprovement fund of 15% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 144% 1926 to 1930, and 2% 1931 to 1940. Subj. to call as a 


whole or in part for improvement fund on any int. day at 105 and in 
PROPER ty — Placed in operation Apr. 1 1912 a 32. 000 h. p. } 
Buti gt River. 184 miles transmission lines and 46 miles distri- 


NINGS.—For 12 months‘ending June 30 1915, gross,"$32 
afer, taxes, $217,373; bond int., $175,000; other int., 310674; ‘surplus, 


$31, 699. ets eae | 
OFFICERS. Press *Cias. I E.* Johnson; Sec., E. eM mma "Treas. 
. Carr.—V. 93, 'p. 1267; V. 100, p. "2173. 


E. C. Peteer; Gen. Mer., H. 
READING, PENN. 
EASTERN | POWER & LIGHT CORPORATION. 
ION .— Organized in Virginia Mar. 12 19 uire, 
Snpcove and develop street and interurban railways and ne public weit 
ies. Pro are owned in Vermont, New Hampshire, Pennsylvania, 
West Va. and Indiana. Has acquired the following properties. 
ee Transit & Light Co. |Clarendon (Vt. \"Power Co. 
est Trac. & El. Co. City ow Lighting Co., Vin- 
Sareea Rit Bowes Go | wiseenaes | 
oO 
§ ont OB ty oy a Vincennes (ind. ) Electric Co. 


At July 31 1915 company ee yan ond of the follow _ eempanins: 








Reading Transit & Light Co__.._........._____ xy 
West Virginia Traction & Electric Go___-........ were es 1348. 700 
City Klecuric Lighting Co. (Vincennes)_..-...... 200.0 * 00,600 
Claremont Railway & Ligh se a a 150,000 144,300 
See ag! st Nene Ss Son eeonsenoseasacnen 5,000 a700.000 
Olonia. ower et Tes og Le See . 
CR WOOO Os og cc dcmsnsecdadsdocceucece Besse 380100 | U 
op RRO PE SORRY ES ARS eS ee $1,828,000 $6,163,600 


The Colonial Power & Lt. Co. and the Claremont Po 
steam and hydro electric rey we stations, oe, bs Come ee 
chester and Springfield, Vt., and Claremont, ivel —_ 
Claremont Ry. & Ltg. ©o. does a general passenger i. respocth + 
as , ow for vestous tntire electric ring nate; te hey Soin, 
nes, In companies do entire elec t usin 
franchises -atisfactory, expiring in 1931 and 1927. - setiaatcnttner 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common $10,000,000 ($100). .... ......- $5,000,000, wat? pr 
Pref cum age tpt tpt rede rey 4 15 2,350, 000 Sept’ . 14% 
Conv bonds. $2,350,000 gol a 1913 g M-S 2,350,000 Mar 1 1918 
$1,000 and $500) - --¢ cpt\Int. in N. . Equitable Tr. Co., 5 Y., trus. 
—Pref. k is 6 6% cum. from Mar. 1 1913 and Mar. 1916 be 
we. 350,000 reserved for convertible bonds. Has prefer- 
th assets and divs. and equal voting power with com. Pref. 


share. 
d June 15 1913. Same 


comes 7y, cum. 
ence for ‘bo 


stock is subject to call after Mar. 1 1916 at $125 
Dividends .—Initial div. on pref.—1i1 ~— 
amount quar. since to and incl. Sept. 1915 





ing Poet £1 —Of subsi 


diary cos. for 12 a end. Apr. 30 1915, 
grows. $3,348,864; net, after aan | $1 ,567,783 income, $15,398; de- 
uctions (not incl. ee to ein 'D Pow. mT Lt. Corp.), $1,148,666; 


lus, $434,515. 

FFICERS.—Pres., J. B. Taylor; Gen. M w. Ss. Barstow & Co., 
New York; V.-Ps., W. 8. Bane and F. V. aw; Sec.-Treas., A. P. 
Taliaferro, N. Y.—Vv. 96, p. 716, 1020, 1629; V. 97, p. Laos: ov, 100, p. 2085. 


(1) Reading Transit & Light Co. 
Eastern Power & Light Corp. owns entire common stock. 


ORGANIZATION .—Incorporated in vente on Mar. 29 1913 as 
euctesnor of the R Transit Pe. el 


r sane | 
for 900 years the United Trac. Co. (Reading), Schuylkill Val. -O 
Lebanon Val. St. Ry. sd edison Es . Co. of Leban 

- 1513. or Renee ot sepa of 1st three roads see separate com 
ow. . All the important leases contain options to purchase. Edison Elec. 
lllum. Co. lease calls for rental of $30,000 per annum. Lebanon Valley 
St. Ry. lease calls for $40,000 rental per annum, and Schuylkill Valley Trac. 
Co. lease for $15,000 rental per year. In July 1914 uired the Lebanon 
Valley Electric Lt. Co., the o — waa whose plant been combined 
with that of the Edison Elec. [llum. 


STOCK AND BONDS— Date. 


2 650,000 $360) Saree. atime 
Pref cum $1 a || RN 6% soo" 000 me tusgr eninen alia 
ist ref & impt mtge $50,000,-| 1913 5 J- D 800,000 Dec 1 1963 
A ($1, $500)- ctcpt Equitable Tru Ps Oo j 
trusts certifica 500 See text 
“$1580.00 ,000 sy 000)_...-- c*\ Int. at enna rr. Co., Phila. trustee. 
Stock .—$700 ,000 has been issued and $580, 000 is held in 


treasury 
of Kastern t n Power & Lt. Corp.: to be issued from time to time for additional 


worki 

ena. er tt the $50,000,000 auth., $300,000 are pledged as collateral to 
oy demand notes and $19, 000, 000 reserved to purchase or refund under- 
be J securities. None of these bonds can be teoned for the purchase of 
s unless the net eental a <4 time of remainder may shall be equal to 5% of amt. 
of bonds to be issued. er may be issued for improvements, 


&c., at 80% of the ey, “Ce impts., &c., are made on leased pro t 
amis. of bonds issued shall not caneed 70% of cost. They may also be 
urchase ist M. bonds of other corporations d ted with trustee, 


eek not less than 75% of stock of each corporation is owned by the 
company 

Car trusts certs. Ser. “A’’, due $7,500 semi-ann. to Jan. 1 1922; $52,500 
Ss off; subj. to call on any int. date at 101 and int. on 60 days’ notice. 

ecured on 36 cars costing a grogmmately $215,000, title remaining with 
trustee until entire issue is pat 

REPORT.—For year ending Dec. 31 1914 (incl. affiliated cos.), gross, 
$2,186,593; net, after taxes, $1,046,697; int., rentals, &c., $898,059; sur- 
plus, $148, 638. 

ROAD “System embraces 218 miles of track.—V. 96, p. 1022; V. 97, 
D. 

OFFICERS.—Pres., Norman McD. Crawford; V.-Ps., Jos. B. Tayler 
and F. V. Henshaw; Treas. & Asst. Sec., E. D. Gault; Sec. & Asst. Treas. 
J. R. Fusselman; Gen. Mgrs., W. 8. Barstow & Co.,. Inc., New York. 

(a) United Traction (of Reading). 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockhoiders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right t to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 — Joneed for 900 years to Reading Transit Co. 
me emmys Fy | by Reading & Light Co.) at annual rental of $175,000 for 

at year, $195,000 2d year, $200, 000 3d year and $215,000 annually there- 
after, as be as $1,000 for maintenance of organization. eading Transit 
assumes all obligations of United Trac. Co. and its leased companies. 


ORGANIZATION.—Incorporated in Pa.on Dec. 17 i895 in perpetuity te 
control the ng Traction, leased on Jan.1 1896 for 900 years. Ownsthe 
stock of the Metropolitan Electric Co., the Oley pana A Railway Co. 
the Neversink s Front & rut Street Ry. Co., and 


ountain way, 
Birdsboro St. . Co. The Front & Fifth St. is ona for 999 years 
from July 1 ‘908 for interest on $50,000 bonds bam Tine Birdsboro Street Ry. 


for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles dh 999 ae veers, for interest on $100,000 Donde and 12% on 
= e $130, 000 oe Also leases the Adamstown & Mohnesville 
Ry. for 999 years + Jan. 1 1905, paying as rental 37% % of the 
b~ wayake ihe but not In excess of $25 ,000. Stock, $75,000 

h.. Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Oo. 

(compleses May 3e0s) for ed years for interest on bonds. Stock, $72,006, 


stock is owned by lessee. 
al TOC AND NDS— Date, Interest. Outstanding. Last Div.,&c. 
,000,000 (par $50)... -..-. -.---.-- f.p.$ oe ee e lease 
First M coll trust g, $150,000/ 1896 5¢J-J 149,9 5 eae, * 1926 
(par $100 & $1,000) c* cpt Title Ins. . y« fe Phi 
Oley ey z eee J 1 248,000 Riiy eri} 
tes $250,000_.._.|Int.at Real Es.T.1.&Tr. Co. »Phila., trustee. 
Leased Lines Securities — 
Birdsboro St Ry M, $250, or 1904 g J-J Pe: 000 Jan. 1934 
, Reading, Tru Trustee. 


-—- ey & ot 000) . c.cpt 2 os coidala 


oe 2 PSt Ry ios $300,-{ 1906 Sse 000 ag 1 1936 
0 71000 {$500 $1 000)¢ crept Int. at colonial Trust Co. Reading. a. Trus 
Sth St Ry ist 1903 50 i'1933 


Fre g ($100& $500). c*cpt Int. at Colonial Co., Ooo say Trustee 
& Mohn frst m 1904 75 


mortgage gJ 
$75,000, g¢ ($1,000) _r* cpt| Int. at Oaldnial Tru g, Trustee. 
Gonirolied: Properties —Stock owned by United Traction but are operating 
pomaaies and and par | their r own bond interest. 


Met Plest Co 1 5g A-O 2.686.000 April 1 1939 
000 g ($500&$1 ‘O00; erent one Fee Loge trustee. Int. at Col. Tr. 
Oley Valley Ry first mtge,/ 1901 4% gd-J 250,000 July 1 1931 


$250, 150,000 ¢ ($1,000) _c* cpt| Int. at Real Est. Title Ins. &Tr.0o., 

Nev ounta in bonds__ 4J-D ase ,000 June 1 198i 
‘a., 

ct to call at pai afver 3 years Int. 


-<<-<- 


fInt. at Colonial Tr. Co., 

Bonds. —Collateral trust bonds sub 
at com: *s office. The Pirdaboro treet Ry. bonds may be called begin- 
ning Jan. 1 1914 at 195. The Front Fr.) Fifth St. bonds are redeemable orn 
Suly i 1913, at 105. They rogues. py eampeneenens Sy Useee ted Traetion 
Company. he Adamsto 2 Sone bende redeemable on Jan. 1 


1915at105. The ie & Pottstown bonds can be calied Aug. 1 1916 
oy. at 105. Guar., by endorsement by United Traction. Re- 
ing $2,314.000 ye “Eleo. Co. bonds are reserved for additions. 


Subject to call as a whole 
1% of bonds out becom 


ter April 1 1914 at 110 and int. 
mes O tive from 1914-1919; 
$53.500 retired. 


Sinking fund ef 
1 4% from 1919-1928; 


2% ome, nese sees, Bonds are guaranteed p. & i. by 
UO AD —Ope tes 91 miles of track in and between Reading. Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 4 miles 


142 cars.—V. 76, p. 1086, 1302; V. 87, D. 873; 


(a) Reading Traction.—A trolley road. 


ORGANIZATION ane Mar. 9 1893 in Penna. to o te the R 

City Passenger Ry. and East Reading Electric Ry., whi it equipped wi 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 23 1895 leased the Reading & Womels- 
dc~f Electric Ry. for 99 years; also owns that pomneer. 8 capital stock, 
$.90,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually a first three years. 
$20,000 for next two, years and $30,000 thereafter 


. 88, D. 296; V. 90, p. 1172, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)_. ..-- ost $1,000,000 Jly'15,1! 
First mt $600,000 gold gus 1893 J-J 500,000 Jan. 1 1933 


Not su ject to call | provident fe & Trust Co., Phila., Trustee. 

Interest is payable in Philadelphia at Bank of North America and ie 
Reading at the office of the company and aon Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 88, p. 749. 
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Dicom. —In 1900, 2%; in 1901, 2%%; in 1902-1915 Inclusive, 3% 
per annum 


LEASED LINES SEOUR’S. Date Interest. Outstand’g. Last Div.,a&c 


Reading City Passenger Ry— 
Stock. ($350,000) ( a J-J3 $350,000 See text. 
East Readi ng El —_— 
Stock, full paid (par $50)... .._-. J-J 100,000 See te 
Bonds, $25,000_______. cpt 1897 5 J-J 25 ‘000 July i’ ia? 
Reading & Temple El y— 
> J aie we. FAO 73.700 See text. 
1st —y Si in H A- 7; 3,700 Oct 1 1924 
ing & Bu "Elec Ry) Bo we TY 400.000 Jan 1 1925 
lst mortg ; $400 ,000,}Real Est. Title Ins. & Tr., Phila., Trustee. 
gold ($100, &c)_.__-_ e*cpt a. at maleniel Tr. Co. of Reading, Pa. 
Dtetdends on eset Big City “‘Pasea stock 
received dividends 1896 ~ 1899 30 taclusive, 10 %; 1 and therea: 12 
Bast ing stock received dividends: 1896, $6,500; 1897 to 1900, inclu 
sive, 7.000" thereafter, 14 38,000. Reading a Temple Electric pays 7% 


y in dividends, A 
—Reading Trust Co. is trustee for East R Elec. Ry. bonds 
subj. to call in 1927 at par. Reading & Womelsdorf bonds are subj. to call 
at par: Int. on Reading & Temple b is payable at Se naing Trust Co., 
trustee. Coupon $100° ee & $1,000). Gauge 5 ft. r ails, 4 e 
> ae -— Owned and leased 48 4% muiies of track. AS p. 177: V 
D. 


(b) Schuylkill Valley Traction.—Trolley 

The United Power & Trans tion Co. holds $499,500 of the $500,000 

coe ae an“ the entire $100,000 income bonds. 
‘or 900 years from April 1 1910 to Reading Transit Co. 
318.000 an by pending Transit & Lt. Co.). Rental, $5,000 ist and 2d years, 
15,000 —" thereafter, and $1,000 meee oy A for maintaini a organiza- 
ransit & Lt. Co. also assumes all o! bligations Schuylkil) 

Valley ee and its leased lines. 


ORGANIZATION .—Incorporated in Pennsylvania Sept. 8 1893 as 
successor to the Norristown Bridgeport & Conshohocken Traction Co. 
and on ey 5 1895 chartered as present company. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 

several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible 

in Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric 

STOCK AND BONDS— Date. 
Stock, $500,000 ($50)....... -.-- 
First mortgage, $500,000, si 1895 


Ry. 
Interest. Outstanding. 
PIE ay tea Pee e * waicvadcuae 
5¢F-A 245,000 Aug. 1945 
Int. at West End Trust Co., Phila., Trustee. 
1899 5 ann. 100, 000 Aug. 1 1949 

( West End Trust Co., Philadelphia, Trustee. 
Of the $500,000 first mertenan dated 1895, $100, 000 has been retired and 
destroyed, $75, 000 has been reserved to take up like amount ofthe Norris 
as assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry 

nds. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 


($1,000) 
Income mortgage, $100,000 
$500) t 


COMPANY ~r = Miles. Interest. Issued. Maturity 
Citizens’ Pass genes, Geer: GM: -. ca<ccedeca oF ee «5 
ist mtge ($500) 380, 000 gol ane g F-A 80, ‘000 Feb 1 192% 

guaranteed............... Subject to to’ call at 105 4 any int. date. 

ie Norristown Tr. on - trustee. 


Coasiehoaisen Ry ee rey 


145, 
M guar, prin mid mith 3-8 100, 000 July 1 1924 
- $280,000 n=. 0k Subj. to at 105. Norristown Tr. Co., &. 
ontgomery Co PassRystock 1% -...--... 150,000 —__..-... 
lst mtge $150, Porat i 6 J-J 15,000 1923 

Int. at po Tr. & 8. D. Co., Trustee 

Rogmeews Pass pecs Wes), 4% a-g3°=-* are “355g 

mortgage......- cpt 
Int. at Albertson Tr. & s. sites . Trustee. 


Bonds.—The Conshohocken Ry. bonds ($100,000) and the yt an 7 
> “Named Ry. issue ($15,000) are held by the Schuylkill Valley 
ROAD.—Operates 57.08 miles of track, including lines of above-men- 


tioned compan. and also Roxbo! Chestnut Hill & Norristown. 

+ sn 2% inch. Rails 60 and 100-lb. T and girder. 91 cars.—V. 70, 
(b) oxborough  Cagsipat om ¢ .. Rervistows Ry.—A trolley road. 
The United Pow Co. owns 4,947 out of the 4,068 


shares of the capital. cnocks, In hey, 1902 was leased for 950 years to the 
Schuylkill Bee! Traction at a rental of $4 50 per share, payable semi-ann 

GANIZATION .—lIncorp. Dec. 2 1895 in Penna. In 1898 leased the 
qusabicuee Electric, 34% es, for 950 years; rental to be 2% onthe 
$145,842 stock for the first two years, 3% for the next six years, 4% for 
the next seven pm and 5% for the rest of the term. owns the 
$250,000 stock $ the Akin, & Limerick Electric Street Ry. and leases that 
— go — — 4 ng Me moe 1896 filed a 
Philad ae eines 2 gold bonds {"000) 5. YD “ cpt), due dues aT 

- (cp ue June 

1926. i oe to $3 6,000, of pt $371,000 was outstan ding in 
Dec auth. $450 000; issued, $248 ,400; par 


pe Elec. St. Ry. 5% gold stock . due Saks) : 1931; 
int. (J. & J.) at Real TIT) Title Ins st Co., 


trustee. Auth., $250,- 
000, and outstandi erlcks 00. Secured by deposit of $249,000 stock of 
the Trappe & Limerick Serene Ry. 
RO —Total 20% miles; gauge, 5 ft. 2 in.Rails, 70 to 90-Ib. 
girder.—V. 62, p. eas: 

(a) Tra reope & Limerick Electric Strost Ry. 

ORGA SATION Woe no in Pennsylvania on July 25 1899. 
Was on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry 
for 950 years —") a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 

Seturtty 


STOCK AND BONDS— Date. Interest. te yf 
~. — July 1 Tosi 


Seock, $360,600 (GEG)... cede sete” je cesd~ 
First morteene. $250,000, tin 1901 J-J 

(SEGOO) « avesaccns. oe “cot Int. at Real’ te Title & Tr. ., Phil 

Bonds LAgeu by Roxborough potileady ‘ail & Norristown 

ROAD.—-Length. of Tine 13 .35 miles. 

(c) Lebanon yy 4 Street Raiwey—* wee veee 
10167" Anna rental of $40;000 and yearty payment Of 4800 for orgsaisa 

nnual ren and yearly paymen for 
tion. well as taxes and interest on bonds. 

ORGAN IZATION. Winoorporated on June 28 1899 as a consolidation of 
the Lebanon & Anusville Street Ry. and the Lebanon & Myerstown Street 
~ F The United Power & Transportation Co. owns all che 10,000 shares 
ef the capital stock. 

STOCK AND BONDS— Date. Outstanding. why mets 
Stock, $500,000 (per FO aikn dd Wave ~! *camasas $500,000 See tex 
J-J 500,000 July . 1030 


First mortgage 10-30s, wot 1899 

(9100: $500 & HY ,000)c¢ cpt| Int. at Estate Title Ins. & Lit age 
Haile ‘50, 75, 
& 90-Ib. girder. cai 


Ds.—Int. oe yable at Valley Nat. Bank, Lebanon 
miles of track. Gauge 5 ft. 3 in. 
rs. 
a ee Lebanon Valley Electric Light Co.—Owned by Reading Transit 
t Co. Capital s auth. and issued, $80,000. 
(2) West Virginia Teestion & Electric Co. 
Controlled by Eastern Power & Light Corp., which owns all of outstand- 
ng common stock. 
MO RGANIZA TION.—Incorp. in West Virginia on July 11 1912 and ac- 
ee the City & Elm Grove RR. (Wheeling) and the Union Utilities Co. 


organtown). V.95,p.177. The City & Eim Grove RR owned control 
ef the City Ry. Co., the Wheeltng . Elm_Grove ar 


y —- 


the Wheeling Park 
Cit 


Assn. and the Suburban L ter Co. Contro & Suburban 
Gas Oo. of Charleston, wh ch — hy 4 Dec. 1912 (auth. capital, 
$150,000), and took over the Virginia Oi Gas Co. Owns and operates 


(with one unimportant exception) all xii utilities in Morgantown and 
adjacent communities, including electric light and Sore, water, gas and 
street railways; also operates street railways in Wheeling. Including subur 
ban lines, and a water and light serving suburban district 

to Wheeling. Owns a 33-acre park. Holds under lease over 20,000 acres 
of natural cas ficlds, about one-quarter developed, with extensive systems 
of gas wells and distribution equipment. Franchises: One expires 1927; 
others extend beyond 1942 or are perpetual. 





STOCK AND BONDS,— Date. Interest. . Maturity. 
Common $2,000,000 ($100)... -.-.. ws Vhs boRi or ate: 2466 aide 
Pref $2,000,000 7% cum GUND che’ javier deed ee See text 
Coll. notes $1,500,000 gold| 1915 J-D 1, $00" 000 June 1 1917 

($1,000, $500 & $100)__c*/ nt. at he ae Trust Co., N. Y., trustee. 
1st & ref impt mtge gold_____ 915 ey text See taxt July 11945 


City & Suburban Gas ist 4) foi seus 500,000 Nov 1 1932 
$1,000,000 4 000) _ -.c*tf et at Eq le Trust Oo., N. Y., Trustee. 
1,118, 000 Juiy 1 1936 


City & Elm ¢ ve cons coll 906 56g J-J 
tr M $2 500,000 . ($1,000) tnt. at Uses Trust Co., , trustee. 
Wheeling g & Elm Gr rove first i808 5 M-S nes i: 157, ar 1 1928 
mortgage $225,000___.... oy 
s 5 A-O 794, 500 Apr 1 1931 


Wheeling & Elm rove M.-..\ 1901 
See A ag" ( 


1,000) g-...c* fInt. pay. -” Wheeling Title & trustee 
On. ist mtge. $1,500,-\ 1909 g J-J 1,193, O00 ‘July 1 io4e 
000 old ($1,000) _.__.- c* {Int. at raha L. & Tr. «N. Y., trustee 
Bonds.—Notes are Gailatie af at 100% and int, on 40 notice. Tax 
refundable in Penn. noe are sevuret Dy py of $1, ,000 ist ref. & 
- t. mtge. bonds. have been ed and bear 
® int. pacison! Rede ay are reserved etther 5% or 6% interest) 
ie prior liens and for extensions and . ab 85% of er ecrtain 
restrictions. The City ye Suburban 5 are guar., p. & i., by 
the West Virginia Trac. & Elec. Oo. hey are as a who 4 = on 
ony int. date me 105 and int.; cumulative fund of 2% 
bonds begins in 1916. Of the City & Elm Grove cons. collateral trust 


bonds, $1,000,000 are reserved to retire prior liens. Are moe | to call on any 
int. date at 105 and int. V. 83, p. 491. The auth. amonnt of Wheeli 


Elm Grove Ry. mtge. wah originally $1,250,000, but was reduced in . 
1906 to $1, os ,000.. BSS 4 3 491," 625. Ot —— Utilities ist mtge. 
bonds, $307.00 eyes 75% of cost. Red. 
at 105 and int. pt od int. day on 30 days’ notice. fund 1% semi- 
ann. of bonds out. ar tpbtieas sede oigs 8.-@. and payment of 7% on 

ise ct ors s. f. shares equally Se on com. . 90, 


D- a icidends. —7% annum has heap Dp J on p 
EARNINGS. had fo year ending A pen 30 
gross, $896,108; net, after taxes, $43 ,736; y her income, $5,425; int. on 
sub. co.’s bonds, $193, 726; other d uetions, $ 20,690; surplus, $224, 744. 
ROAD. —Operates 39.5 miles of traek in Wheeling’ and to Elm Grove, 
Point Mills and West Alexander; also 84% miles In Morgantown and from 
Morgantown to Sabraton; total track, 48 miles. Standard gauge. Oars: 
motor, 74; misc., 6. 
OFFICERS.—Pres., J. B. Taylor; V.-P., W.S. Barstow; Sec. & Treas., 
J. R. Fusselman; W. 8. Barstow & Oo. , Gen. Mgrs. —vV. 95, p. 177, 298, 
V. 98, p. 764; V. 100, p. 


stock since organiz'n. 
Lod subsidiary co: nies, 


362, 619, 1041; V. 96, p. 948; 2087. 
(3) Claremont Rallway & Lighting Co.—Oontrolled by. Eastern 
Power & Light 


ORGANIZATION Organized 1901 and absorbed od Claremont 
Elec. Ltg. Co.; does a passenger and freight troiley business between Clare- 
mont < unction on the Gonnestious Valley Division of the Boston & Maine 
an aremon 


STOCK AND BONDS— Date. Interest. me aes Maturity. 
Cmte GHEE, SESE ewinée cae. sastnce. >> GEE odtaectian 
Bonds, $1 ,000, _ Ree eee eee an. st 2 SD sna cecrdineee 

EARNINGS.—For th year ending Dec 


31 1934. gross, $38,869; net, 
after taxes, $3,550; Laberess, $7,729; deficit, as 

OFFICERS _—Pres., J. B: Taylor; V.-P., L. H. Tyng; Sec. & Treas., 
J. Fusselman. W'S. borane EO. len” Mare 


@ Cia Cipremont | Pomer Co — Contre’, by Bastorn Power & Lt. Co 


er in ore t, H. nae Weation to 
issue ao op 4. pole now A 3 a BBS Uae a oo 
© SF Cotonial | ower & Light Co.—Coatrolad by edad Pow : rye Co. 
ON .—Incorp. 


., Owns and oganeies 
electric aiehe as ae power properties in Oa ee and Spring- 
field, Vt. Hydro-electric power station has 1 ,500 k. 


STOCK AND BONDS— Date. Interest. Outsiandtng. 


Stock $1,000,000 ($100) aad 
First mtge. Red. at 105 & int. ets, 5g M-8 283,000 Mar 1 1943 
on 30 days’ notice.__..._. at Equitable Trust Co., N. Y., 
March 1 1918. 


Bonds have sinking fund of i ee or annum, nr ag 


(6) City Me A Lighting Co. of Vince 
ORGAN TION .— Tecore. in Ind. Aun. i ett owns entire stock of 


Maturity. 


Vincennes Hes Co. Supplies light and power to to Vincennes, Ind. Fran- 
chises expire in 1931. 

STOCK AND BONDS— _ Date. atom. Outstanding. Maturity. 
Stock $300, oy ($100)_.....-- All owned by Eastern Power & Lé. One. 
ist mtge $200,000. Sub AF 1913 5¢ NESTS: $200, ‘000 Apr 28 1943 

call at 105 & int on 30 -Tr.Co. W- oY. TP., ™. at co's off., N.Y. 
Vincennes Electric Co. mage. 1910 6M 0,000 Nov 1 1915 

notes ($20,000)_..._____. Interest at office of ameens- 

PROPERTY .—Consists toy k.w. generating 


lines; 883 electric meters. ee tk Ay y to 1920 for 
2,000 c.p. enclosed arc lamps ay $33 

OFFI a Adams; V.-P,, Ohester W. Adams; Sec. & 
L. Cadou; Gen. Mers., W. ‘8. Barstow & Co.. inc. 


a 
RICHMOND, VA. 


A BA WAY & PRa id: co. 
Viens Pa N.—In on July 1 1909, ond bp onomt 
P. ots ie sold at foreclosure yf 6 1909. 
0°. Ab? a 105. The reorganization was under ab Se gy A 7,p.347. 
uly 1 1911 took over by en e Norfolk & Portsmouth 
Tree Co., (into which was m the Norfolk & Atlantic Term. Ry on 
June 30 1911) and taerogpes its stock to $12,000,000 com. and $8,000 * 
ref; $150 Va. Ry. changed wat oe ~ 


Treas., 


ortsm. com.; the bief. 
i> of Nort. & Portsm. . Ry. ” ef June 

Through acquisition of Norf. 2; a4” Ry. & Pow. Co. 
acquired the lease of the Nortoue Reet 4 Et. Go. tor from June 1 
1906, under terms given in that com Also the en- 
Ure capital (92004 a — and ($1, 000) ) bonds ¢ ot the Norfolk & 

way Co. " 

Vion Nov. 5 1914 aie e Richmond by te Ry. at foreclosure 
for $700,000. The Richmond. a, - Was subsequently 
formed to take over the 

On June 29 1912 sold to Ri & Peoeeintes: ¥ . the “Seven 
tenet , ene Se ea nd. fo Seven me: | 

or cash consideration of 
stmond 'P te entire street » elec- 
Petersburg, *Nocfolk (al except 


connecting 
where connection is made by a 
elec. oa t business of Suffo Ves 
nchises.—The Manch ester & Petersburg 
hep rinelpal railway fronceines in Richmond Teaphe 
terurban rallwe y franchise expires in ae oe 

in "Dhiseeneend and Be vacen are ee oe ese rights are only 
1 utilized and are capable of a large further development. The more im- 
portant rights for ighting in Richmond ss in 1927 and sae’ and in 1 in Man- 
chester in 1931. The Petersburg lighting fran cntess perpeceee . V. 89, p. 529. 
Franchises for street railways in Portsmouth expire in 1926, 1927 an i932. 
Street railwa ny Leechs in Norfolk expire in 1944. The electric-lighting 
franchise in ffolk expires tn 1916. 

in Nov. 1914 application was made to the city of Richmond for a new 
30-year blanket fran to supplant the sev grants under which the 
railway, light and power lines in the city are now operated. The matter 
woe —— to the street committee of the Council and negotiations are 
still under way 

in Jan. ie13 Virginia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks 

For decision denying the application of the company for an injunction 
restraining jitney busses = operating on streets in Richmond without 


a franchise, see V. 100, 
4 Interest. Outstanding. prey 
Common $12,000,000 ($100)_. ..-. A-O $11,950,500 Apr 15, 
Preferred $8,000,000 ($100)... —_-- J-J 7, 879 ,400 Suty" 15 3 
First and refunding mest 1909 5 z J-J 12 ‘285. ‘000 July 1 iod4 
$15,000,000 g ($1,000) __c*)| Int. at Equitable Tr. Go . ¥Y., trustee. 
Richmond Railway & Elec- 32, 000 July 119 
tric first mortgage... .-. New York, Trust 


fran 
int 1926 Be dad st. 


he water power rig 


"baretropoitan Trust Co., 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Norf & Portsm ist mtge $8,-f 1906 5g J-D 6,496, vU00 June | 1vse 
000,000 ($1,000), gold ___|TInt. at Baltimore Trust &« Guar. Co., Trustee 
Nort & Atlantic Term ist mtg} 1899 5g M-S 500.000 Mch. 1 1929 
aces. UR Se Interest at Alex. Brown & Sons, Baltimore. 
Stock .—The pref. stock was entitled to non-cum divs. of 5% up toJan.1 
1914 and thereafter to non-cum. divs. up to6%. Both com. end pref. are 
listed on rg N. Y., Phila. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
vids. 1375; V AF, 93, D. 230. See official statement to N. Y. Stock Exchange’ 
DP. 
Bonds .—$68 ,000 of the first and ref. bonds are reserved to retire $32,000 
Richmond Ry. & Electric first mo e (of which $15.000 are in treasury) 
together with $36,000 Richmond & ‘Alleghen RR. bonds which matured 


Aug. 1 1911 and are held in treasury pen release of mortgage and 
for V Ry. & Power Co. bonds. $80.000 are in as - 
and rem $2,639,000 reserved for future imp'ts, subject to certain r 
strictions. Sinking fund, 4% semi-ann. of bonds out from 1914 to 1919 
%% sem thereafter. Bonds are subj. to call at 105 and int 
V. 92, p. 1212. Listed on N. Y., Phila. and Balt. Stock Exch. V.9 
125; V. 96, p. 1425; V. 100, p. 557. Unissued Norfolk & Portsmouth 1st’ 


bonds of 1906 may be issued for acquisitions, extensions and impts., but not 
over $500,000 In any one year. A sk. fd. of (3% per ann. of outstanding 
bonds commences on June 16 1916, which Is to be Invested in the bonds 














Are subject to call at 110 and int. on any int. date upon 60 days’ notice. 
Fonds are listed on Phila., Boston, Balt. and Pitts... Stock Exchanges. 
83, p. 492. 

Dividends .—O first div he Rae ~ July 1 1910. In 1911, 
—- and ned, Bn in ne Jan., %. In July rate was in creased 
and + Ti d. In 1915, . On common first dividend—1%— 

77 Witt, In aie. 2%. “in 1913 and 1914, 3%. In 1915, April, 

‘O- 

EARNINGS.—Of comiteet properties for year as) | June 30. 

Fare 62 1 F103 65°605.107 64, 10452070 on bbe 884 
Sree pameenaers........ ~ "271/537 923.137 2'491 926,730 
TR Giieaakacehos 13,934,578 14,752,959 15,245,285 15,906,711 
76,977,718 81.371.293 80,649,855 77,334,025 
Gross earnings. --.-..-.-.- $5,109,622 $5,156.048 $4,864,107 $4,558,194 
Operating expenses.... 2,469,074 2,465,908 2,316,988 2,322,904 
i ee $2,640,548 $2,690.140 $2,547,119 $2,235,290 

Other income-.-.-.....-- 3 80,910 86,704 69, 

Net income ........ $2,721,467 $2,771,050 $2,633,823 $2,304,449 
Taxes, interest, &c... $1,636,418 $1,615.460 $1,500,501 $1,423,202 
Depreciation ........- 100,000 100,000 100,000 00,000 
Preferred divs_.__..- (6%) 472,752(5%)423,456 (5)384,960 (5)384,960 
Common divs____-... (3%) 358 ,482(3 % 358,493 (214)298,749 (2)238,749 

ob ae ee $153,815 $273,641 $349,023 $157.2989 


ROAD .—The coupeny operates 252.974 miles of single track; it owns 
real estate, including valuable park properties. Rails, 95, 109-ib. girder 
and 60. 70 and 80-lb. T. Has 537 7 cars. 

OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres., 
Thomas 8S. Wheeiwright, Richmond; bn rdhherens— a Fritz Sitterding of 
ppchmond and R. Lancaster Williams, Baltimore; V .-P. and Gen. Counsel, 

baw ow | W. Anderson, Richmond; Sec. & Treas., oa. B. Williams, Rich- 
—— poms. wens & Asst. Treas., Geo. H. Taylor, om | York: Gen. Aud. & 

. Asst. Gen. A. 


J. Aud., Dickson. General 
amrice, bp - A Va - ¥. office, 149 Broadway yo 95, p. pt. Sad 
1041, 1274, 1333, "1397: V . Dp. 655, 717, 1425; V. 97, p. 1422: Vv. 

1696; V. 99, Dp. 540, tie’ 1363. 1453. 1599; ws 100, DP. i42, 557, 1259” 1823. 


1) Norfolk Railway & Light. 

— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as renta 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and June 1 
1907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910, $33,000 on each date 
Dec. 1910, June 1911, Dec. 1911 and June 1912. $41,250 on each date 
Dec. 1912 and thereafter. $49.500 on each June 1 and Dec. 1 V &2.p.1323. 
ORGANIZATION. gg kg in Virginia on Nov. 2 1899 as a con 
solidation of the .-e- Norfolk Street RR. Norfo’k & Ocean View Ry. 
nia Electric Co “the Berkeley Light & Power Co. Ow's entire 
of the Norfolk Light Heat & Power Co. Street raliway franchise 
rein 1944, except a small portion of ——— in Norfolk, which ex tres tr 
. Electric light franchise expires in 1930. The company controls th 
= railway electric lighting and i ny Fas of the city of a 

owns a line of railway to Willo 2 Somes connects with steamer 
old Point Comfort; also owns 4,011 shares out of 5,000 shares of the sock 
of the City Gas Co. of Norfolk, Ganeiiinn 2. 989, 5, O50. cous a Ry. & 


ex 
1 


erCo. On pas 30 1904 the City Gas Co. keley Gas 
Co. V. 79. p. 968. Stock is listed on Ph fladdpbin Ste rong achenoe, 
Stock, $1,650,000 ($25) cibeiadi at ate tie 6 J-D $1,650,000 June’l5,3% 
nia Electric Co first mtge/ 1898 5 A-O 10, — sont 1 i928 
3500. 000, gold ($1 1000) Int. at U. i - Mtge. & Tr. Co., , Trustee 
Norfolk Street first cons mtge,/ 1898 5¢ J- 1,040, $00 p 1 1944 
$1, 000 000 gold ($1,000) _c) Int. at ss Tr. & Dep. Co., ‘ene . Trustee 
Norfolk | Ry Lt first cons M} 1899 gM-N 2,950,600 Nov. 1 1949 


(91,000) 8s f__c*| Int. at natirmationss Tr. Co. Baltimore, Tr 
rst ees | Re irs 6 J-D 500,000 June 1926 
U.S. Mortgage & Trust Co., N. Y., Trustee. 

Bonds .—Of the Norf. Ry. & Lt. first consol. mtge., $1,050 ,000 is reserved 
to retire underlying bonds. Sinking fund began Nov. 1 ‘1909, and provides 
=> we of 1% of outstan bonds each year at 110 or less. 

ROAD AND EQUIPMENT .—Included in Va. Ry. & P. Co. statement. 


OFFICERS.—Pres., Thomas 8. Wheel t; V.-Ps., een Hardy 
7 erate Sec. & Treas., W. J. Kehi.—V. 81, p. 508; V, 82,9. 75 


City Gas Co 





ROCHESTER, N. Y. 


NEW YORK STATE pd ee | Sydney ac Tar aol © on meeee- 
stock, $13,604,300 (also $600 pref.) owned by Y. Cent. & H. R. RR. 


ORGANIZATION. PO mere my in New York on March 22 pe as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co 
and the Roch. & Eastern Rapid Ry Co. (as per plan V 88, p. 53, 823, 945, 
and on Oct. 14 1912 the P. 8. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and 
Woon nies pesarses Ry.. all of whose stocks had a ready been owned. 
Dp 

The Rochester Rallway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase instock from 
$23,140,200 to $23 860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420,000), the Rochester Electric Ry (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. See V. 90, Pp. 914, 1425. In Jan. 1912 ap- 

lied to Public Service Comm., 2d Dist., for authority to increase stock to 
24,362,500. V.94,p.68. Permission was not granted. 


The followin te a list of the oo owned by r 50% York State Rallways 


iy hoy -y fa tots mi fr. 8. Some - "330.000 000 000 (au one &. qooemen® a 
aew conso: ot m or 
wo by Aug. 24 1912), on Oct. 281912 authorized "ae yy | of 
$6,925,000 of the bonds to — 4 $4,500,000 ya. of 1910 and to cover 
purchase of remaining Syracuse Rap. - By: com. and pref. stock not 
already owned, and to reimburse treasury for previous s expenditures for 
Syracuse pref . stock. V. 95, p. 48; V. 94, p. 1384, 768, 

Franchises tn Rochester are prectenits Pea ergo and exclusive, witb 
-xception of a few extensions which run for 


Contract for Power. a for all lines is pre on under a long-term con- 
wract with the Roch. Ry. & Lt. Co., ~~ oe com. stock is owned by 
Mohawk Valley Co. (in turn owned by N z. & H.R.RR.). The Roch. 
Ry & Lt. Co. has the following securities: Stook auth. and issued, $6. po ty ~ 
900 com. and $3,000,000 pref. “a. M. 5s, dated 1904. auth.. 316 7 
000; issued, $9,921, 800. See V. 92, 730. Also V. 99, 1750 for the 
retirement of Brush Elec. be .~ wens ‘which fell due Jan. 15 1915. 
On Feb. 19 1915 the P. 8S. Comm. denied the city of Rochester's applica- 
tion for an order directin “as company to reduce its fare in the Rochester 
spe trem 5 69 5 ene ing rush hours. V. 100, p. 643. 

For P. 8. Commission's ; decision complaints of residents of 
Oneida, Chittenango Station, Syracuse and other pla” asking lower fares, 
commutation and school rates, &c., see V. 101, p. 213. 


STOCK AND BONDS— Date. Interest. utstanding Maturity. 
Sommon $19,997,700 sree... a a $3 si0. ¢52,400 Oct."15 1 
Pref $3,862,500 ($100) 5% 3,862,500 Oct "15,1 
1st ome Ber A $50, 000 000 Of i138 4 ie MN * Mg fared Nov 1 19 

($1,000)... c*&r* ester, 

wit In at s office, New York. 
Rochester Ry Consolidated) 1890 5 g A-O 2, 700,000 Aue’ 1 1930 

ereeee, $3,000,000 ($1,- Interest at Treasurer‘s office, New 

wate cuca we sue c*) Mercantile Trust Co., — York Toasten, 
Roch. Ry. 24 ‘td M. $1, 500,000] 1893 5 ¢J-D 1,500,000 Deo. 1 1 
gold ($1,000) _._.....-- c* t. at Security Tr. , Rocheste r, Trustee. 
Rochester Cit ss B ist mtge| 1889 6 A- “175,000 ‘April 1 1919 
$500,000 ($500) ___....--- nterest at & Safe Dep. 
tica & Mobawk Vall ist M) ivui 4 MS 2,268 ,00U 00. N. ¥ 1 1941. 
oe. 000,000 gold ($1,000) }Interest at Harris, Forbes & Y.; New 
_..cannot be called) York Trust Co.. New Tork tra stee. 
Ithea Belt aoe en $500 ,000 se 5MN 500 am pee A aoe 
mee 408 GOOk... nncasendae terest at N. Y. Trust Co., 

'tlea Belt 2d fate $200 ,000 1891 5J3J 39 PY . ~y ry 1931 
O666 {6000 .. 2 das se asee cj Interest atN. . Tr 5 Y., trustee. 
@erk Mo Ilion & Frankfort) 1895 5¢J-J 150,000 Jan 1 1926 
mtge ¢ $150,000 ($1,000) c* | Int. at Farmers’ &TrCo., , 
Syr R T Ist M ($3,250, — 1896 5g M-S 2,500,000 = 1 — 
whe (91.006). ..6sn<ssu +> ae 4 t Co., New Soi tee. 

0 2d M $750,000($1, 00)" 1900 giJ 000 oy 1 1930 

CD dnc dtenalinmes kines Int. at citizens | aah kT C Co., Clev., trustee. 

People’s RR. first ee 1891 750 ,000 Jan 1 1921 


gold ($750,000) 
East Side [fraction Ist M. 
$250 000 ($1,000) gold__ 
Real estate mortgages 


Ontario Lt. & Traction Co.— 


} 


Interest at Merchante’ Nat. Bank, Syracuse. 

1899 5JD 250,000 June 1 1929 

Int. at Citizens Sav. & Tr. Yr Cleve., trustee. 
4 


Ontario L. & Tr. 1st a. 1901 3% M-N 4: ,000 May 1 1927 
$10,000 ($500)_....- __.- akR.c, “? ell, Trust 

Canandaigua EI L& RR ist ° 1897 150, 000 Be Wy pegs 
mtge $150,000 ($500)____c/b Int. at eid Centr. Nat 


Canandaigua El L & RR ist) 1897 6J-J 35, 060 Jul 
mtge $50,000 ($500) c{b Int. at Citizens pant. Nat. Bk., 
a Int. is payable to the Mohawk Valley Co. onl a 

b Rochester Trust & Safe Dep. Co., ester Y., trustee 


Stock.—Preferred stock can be increased only with consent of two 
shirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to cali at 110 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks are 
listed on N. Y. Stock Exch. See official statement, V. 92, p. 951. 

Bonds —Of the first consol. bonds, pau? 486,000 are reserved to 
$11,486,000 underlying bonds and $2,000,000 Schenectady Ry. ist si. 
The remaining bonds may be issued for equipment, improvements, &c., 
the extent of 90% of the cost, and for acqu ions at actual cost, provided in 
each case that the annual net income (incl. net inc. on securities owned) shall 
be 1% times the annual int. charge on all bonds, incl. underlying bonds then 
outstanding and any additional first consols desired to be lawed Ser. A 
bonds are red. at 105 and int. on 60 days’ notice. V. 08. .?. 1208; are listed 
on N. Y. Stock Exchange; exempt from State, county oe munici = 


Cit y. 

f cme Potion ‘& Mohawk bonds, $689 .000 are reserved for undertying liens 
and the remainder ($1,043,000) for famume additions at the rate of 75% of 
cost, but only when net earnings fo r pi year amount to double the 
int. charge on all bonds, incl. ese to be issued. V. 73, p. 1265. The 
$161,000 unissued 2d M. bonds of Utica Belt Li Line have been canceled. 

Of the exroeees | vers id Tran. bonds, $750,000 are reserved to retire the 
People’s R f the second mige. bonds, $96,000 are 4 the com- 
pany's treasury; pet ey are subject to call on any interest date. 

Dividends.—1\% % pat. pene July 1909 and quar.since to and incl. 
Oct. 1915. On com. “ts tial d 1% %—paid July 1910 and quar since 
and including Jul 1914. In October rate was redu and 1% ve ope. 
(V. 99, p. 894. In 1915, Jan., 1%; April, 1%; July, 1%; Oct., 


REPORT pai, tent statement of operations for years erty Dec. 31 
(after allowing for inter-company charges). For 1914 report,see V.100 .p.305. 


y ro37 


retire 




















1914. oe d | a se ss 
Gross earnings. .7,595,002 7,796,228 | Schenec. Ry. sur., 
Exps. & deprec’n4 600,573 4,848,413; N.Y.S.Rys. 
TO «oncenmen 660 502,779) portion, 50%-~- 18,993 75,007 
Ont. L.&Tr. Oo. 
Net earnings.2,497,769 2,445,036; sur.,N.Y.S.R 
Non-op.rev.(net) 165,467 170,100 portion, B.Rye. 2,453 4,447 
Gross income_2,663,236 2,615,136 bo net incomei ,329,216 1,453,950 
Deduct interest educt— 
and rents._..1,355,466 1,240,640 Pret, divs. fs %} 193,125 193,125 
Com. divs. 997,350 1,196,820 
Net income..1,307,770 1,374,496 
Balance, surplus 138,741 64,005 
ROAD.—On Dec. 31 1914, o 


ted 336.89 miles of railway, of which 
270.01 miles owned and 66.88 miles leased. Miles main single track ,555.92 
(of which 414.43 miles owned and iat 49 leased): sidings. 26.56 miles: total 
track mileage, 582.48. Miles of railway owned, leased and operated by 
subsid. cos., in addition to mileage operated directly by N. Y. State Rys.: 


wht Leased. Operated. 





a Rochester Electric Railway_................. neat nowe 

a Ontario Light & Traction Company........-.. 2:93 

b Schenectady Railway Co.................... 59.78 0.58 69.36 

a East Side FREES 6.44 enihal ie 
pM GTN AE RE RET: I pe | hel. 9.58 69.36 


3.75 

a Leased to N. Y. State Rys. ON. Y. State mas owns a half interest. 

Has 854 passenger, 19 express and ize other cars and 40 snow-plows; 
total, 1038 

OFFICERS.—President, Horace E. Andrews, New York; Vice-Presi- 
dents, sor Carstensen, Walter N. Kernan and M. Searle; Treas- 
wer, 3 ‘M. 8 Barger, N. "Y.; Sec. and Gen. AusG., d- ‘C. Collins, Roch 
ter; Asst . Treas., O.A. Tucker, Rochester: Asst. Sec., » 
—V. 90, p. 698, 914, 1296, 1425; Vv. 91, Dp. 1711; v. 92, 
V.93.p 1387, 1788; Vv. 94, DP. 68, 623. 768. 1057, 1250, 384, isos. "1566: 
V.95. p. 48.361, 1040, 1208.1403: v. 96. p.483, 653. 790: Vv. 98, 3.1684, 
V. 99, p. 894; V. 100, p. 305, 399, 475, 549, 643; V. 101, p. Ais 


(1) Schenectady Rallway.—aA trolley road. 

Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H R.RR.and the Del. & Hud. Co., one-half by each. V. 80, p. 652. 
The former company transferred its Interest y the » - e° Valley Co., 
which latter, however, in 1908 transferred th k again to New 
York Central as as per plan In V. 87, p.2 386. B45, and stock is now held by 
New York State Rys. as per plan 88, 





Schenectad ailway Co......-. 050,000 or Oo” of whole amount 
East Side Traction Co_....... .. 7+300°000 © 00 
Onondaga County FairAssn--_. 600 * 8% a “ 
8 Land & SteamboatGo.. 10,000“ 100% * “ 
8 e & Valley Pi bsness 4,450 “* 100% v4 _ 
alley Amusement Co ......... 300 ** 100% - o 
Utica Y pield Club SOT, ETM 2,000 * 12.12% * sd 
Utica Hotel Corporation_....-_- 5.000 * 2.09% * “ 
Driving Park Land Assn___.___- 250 * 2.00% * “ 
Glen Haven Improvement Co... 14,500 “ 100.00% pe rm 
Ontario Light & Traction Co.... 100,000 “* 10.00% “ “ 
Rochester Electric Railway Co.. 174,700 “* 87.35% ‘* “ 
Canand a Gas Light Co.__.. 3,050 ** 6.1% °* - 
City of N.Y .4\% % coup.corp.stk. 55,000 


ORGANIZATION .—Inco 
Feb. 11 1895 of the Schen 


rated in Fath York. A 
y Street Ry. Co., which was chartered 


reorganization on 
in 








ELECTRIC RAILWAYS 





[Vou. 101. 











Oontrols the entire street railway business in Schenectady and sub 

rights over the United Traction Co.'s tracks into Al 

7 Illuminating Oo” which 45 aeated oeonaien bog ey 

WwW was de as onal secur 

for the bonds of 1901; aiso entire stock of the Mohaw*« Gas Co., de 

ted under consolidated mortgage. On ty 11904, ho. ver, the com 

pany assigned and its assets relating to Schenectady lL. inating Co. 

Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re 
bility for the liabilities relating to it and the Mohawk Gas Co. 


Favorable Decision Regard: Fares.—On May 21 1914 the P. 8S. Comm. 
dismissed the com t of ried city against the sommeny in which an order 
was asked co the company to sell six tickets for a quarter ins 
of a straight rate of five cents. 


V. 08, p. 1609. See also V. 100, p. 231.. 
STOCK AND BONDS.— 


Date. Outstanding. Matu 
Stock $7,000,000 ($100) _____ EE ORES eg 8 $4,100,000 June ‘15, 1 
lst mo $2, ,000 gold{ 1901 4%¢M-S 2,000,000 Sept. 1 194 
FO pet She ae e* tf; Int. at Mercantile Trust Co., N. Y., Trustee. 
May be red & aft. Sept. 1 1911 at110& int 
-—Infitlal div —2 i %—in 1906; 1907 and 1908, none; in 1909, 
4 : ar 644%; 1011, 1912, 913 and 1914,6%. In 1915, Mar.,14%%, 


ARNINGS.—For year ending Dec. 31 1914, gross, $1,304,304 net 
after taxes, $386,128; other Reams » $5,683; . 7, H ’ 
$246,000; ; , $5 charges, $107,826; dividends 

ROAD.—Operates 137.98 miles of track, including extensions to Albany, 
ayer. Baliston, &c. Has trackage rights on 25.31 miles, 70. 75. 78 ond 
80-Ib. T. and rai. The Delaware & Hudson completed July 4 1907 
an additional on its own right of way from Baliston to Seratoga, to 
be operated by electricity in connection with the Schenectady Ry. Has 

with Fonda Jo wn & Gloversville Ry. Co. (electric division) 
~ fA Sasteess thoeugh comtpalied Missetc Benen ae goons 

5 motor and 33 other ears. ae Ee eeermeroad 

OFFICBRS.—Pres., Horace B. Andrews; V.-P., Clifford 3. Sims; Gen. 
28:8: F. Hamilton; See., Treas. & Purch. Agt., J. H. Aitkin: Gen. Aud.. 
Vv. mee 


Interest. 


- on 


* U ester; A . F. B. Bell — ‘ ‘ ¥ $ J . : 
> D. 804, 1609. = eville V.88, p. 54; V. 97, p. 952 


ROCHESTER & MANITOU RR. 


ORGANIZATION .—In ted on Aug. 12 1908. Acquired property of 
he Rochester Oharlotte & Manitou, sold at foreclosure Ju'y 21 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Spock $60,000 ($100) __._- ed diut  iddwokny  ' SOQMOD 22d6ncss-s 
mo $60,000 gold) 1909 
3500 





$60,000 
* 5¢M-N 58,000 May 1 1929 
and $1,000) ..c*_ntf/Int. at Security Trust Co., Rochester, trustee 
ONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to call at 106 and int. on and after May 1 1914 on 8 weeks’ notice. 





FFICERS.—Pres., Henry W. Wedel; Sec. and Treas., Kendall B 
Castile; Supt., Geo. M. Wegman.—V. 87, p. 545: V. 88. p. isi4.. . 
ROOKLAND, ME. 
AINE RAILWAYS, LIGHT & POWER, co. 
RGANIZATION .—Organized in Maine June 3 1914 and owns and 


Py public service companies doing street railway, electric lighting, 

and hydro-electric business. 

Owns 86% of the stock of the Rockland Thomaston & Camden Street 
- and owns the entire ($50,000) stock of the Norway & Paris Street Ry. 


it o} tes. Owns operates a gas plant in the city of Rocklan 
es electric light and power in the city of Rockland. towns of 
tenn en, Rockport, » Warren, Norway and Paris. V. 99, p. 
STOCK AND BONDS— Date. Interest. Ouistending. Maturity. 
Stock common ($100) $500,000 _... -....._.- SEGG Me “aacacahbns 
Pref 6% cum i 0,000 See text 


4 00) $500,000. ._.-_ 250, 

bonds $260,000 ($500 &{ 1914 § J-J 170,500 July 1 1919 

-000) red any time at 102\Int. at Union Safe D. & Tr. Co., trustee. 
—6 erred stock 

244; ty 


is being pald on . 
‘trolled es for 12 mos. ending June 30 1914, 
net-after taxes, &c., $80,616; int. on bonds of oper. cos., 


3 5, 32h $43,696 
Opie be William T. Cobb; Treas., F. H. Bradford. Address 
of Co,, Union Mutual Bidg., Portland, Me.—V. 99, p. 1832. 


() Rockland Thomaston & Camden Street Ry.—An electric road. 
Feb. 1901 consolidated with the Knox Gas & tlectric Co., and made a 
new mortgage for $800,000, from - roceeds of which the old bond issuer 


of both com es were retired. of the stock is owned by the Maine 
Railways, t & Power Oo, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
enesede $400,000 See text 


Stock, $406,000 ($100 ni iidieadis  eenenen 
1st mortgage $800,000, gold) 1901 4¢eJ-J 800,000 Jan 1 1921 

500 and $1,000) .__s_cpt!Int. at Union S. D. & Tr. Co., Portland,Trus. 

onds.—No sinking fund and bonds cannot be called. 

—Are bans paid quarterly at the rate of 5% per annum. 

vs Sy oe med ey miles of track from Warren through Thomaston 
to ae, : and Lame y = Sept. 1901 ‘Sco ‘Oaklands,”’ 
4 park o acres, for purposes of a pleasure resort. 1 passen , 1 ex- 
press car, 8 freight cars, 2 work cars and 3 snow plows. " wit 

BARN INGS —_ toe year end. June 30 1914, gross, $212,057; net, $65,204. 

—V. 72, p. $92; V. 98, p. 1246; V. 99, p. 1833. 


Norway & Parts Ptrest By. 
ANIZATION .—Chartered in Me. in 1894 and operates a line be- 
tween Norway and Paris (2.13 miles). Also does electric-light business. 


Entire cap. stock is owned by the Maine Rys., Light & Power Co. 


STOCK AND BONDS— Date. (Interest. Outstanding. Maturity. 
Capital stock $50,000 ($100). _... <=... __ ‘000. a Sas 
CLA TORT RRR Et ae Int at Oat §.D.&Tr.Co., Port te 

a nion e T. ° ° oe 
Second mortgage.......... ej; 1905 0 a 1 


Oxford Tap as Co ich meee. 1897 4 M- x 
£55 & . . Reem ¢\Int. at Union 8.D.&Tr.Co., Port.,Me., Tr. 
AD .—Operates 8.18 miles of line between Norway and Paris. 40-ib. 
T rail. Stan gauge. 
SuSE: cceeeeeeeeeee 


ROME, GA. 


OME RAILWAY & LIGHT CO,—A trolley road. 
RGANIZATION .—Incorporated in Georgia on Dec. 28 1906, and is a 
ganization of the Oity Electric Ry. V. 83, p. 1591. Furnishes light 
d power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)_...... ____ Q-J $500,000 See toxs. 
ist gi nan $500,000, cold Rall o5* J-J 9 b pedien! Jan 1 1937 

(PO eaxcsccunnesend cjInt. at Col. Trust Co., Louisville, Trustee. 
Ret & consol. mtge $750,000] 1909 5¢J-J 207,000 Jan 5 1937 
Dadian naspesiumais otetien cjInt. at Columbia Tr. Co., Louisville, trustee. 


onds.—The first mtge. bonds have no sinking fund, but can be called 
at 105 and int. upon 6 months’ notice. V. 93, p. 590. $500,000 ref. and 
consol. mtge. bonds are reserved for prior liens: remainder Is for extensions. 
vidends.—In 1909, 2%; 1910, 1%: 1911. 3%: in 1912. 6%. In 1913, 
5%. In 1014, 4%. in 1915, Jan., 1%. No later information. 
ser ee oe tor cal. year 1914, gross, $198,100; net, after taxes. 
ROAD.—Operates 12.1 miles of track in Rome, 
jindsle and Scales Works. Standard gauge: 90-lb. 
rails. 


OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mer., S. S. Bush, 


Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt.. H. 
Rome.—V. 88, p. 101, 665; V. 92, p. 596; V. 93, >. 590, 1726, o SS, 


including extensions to 
girder and 60 & 70-lb. 





ROSLYN, LONG ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CO. 


ORGANIZATION .—Incorporated In New York on Aug. 6 1902 
Mineola Roslyn & Port Washington Traction Co. In Meh, 1912 Publis 
ce Comm. approved the making of a new mtge. and the issuance of 





$800,000 bonds thereunder; also auth. the issuance of $757,500 additional 
stock (V. 94, p. 698; V. 93, p. 940). The new bonds were issued in April 


1914, part of the to retire the $350,000 ist M. bonds 
of 1907, On Jan. 9 1914 authority was obtained for $81,850 additional 
stock; $10,000 for working ital not issued 


Decision.—For P. 3. Com sion's decision holding that it had no power 
to modify the terms of a franchise granted by a municipality in the com- 
pany’s petition for an increase in fare from 10 to 15 cts. between Mineola 
and Port Washington, see V. 101, p. 923. 


STOCK AND BONDS— Date. Interest. 
Stock, $1,250,000 ($50)_..... .... $979,350 
New mtge $3,000,000 g red atf 1912 5% 800,000 Mch 1 1952 

102 on any interest day... \Citizens’ Sav. & Tr. Co., Clev., trustee. 

EARNINGS.—For year end, Dec. 31 1914, gross, $164,807; net, $49,801. 

ROAD.—Operates from Flushing to Whitestone and from Flushing 
now Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury, to Hicksville, with branch to Port Washington; also branch 
Fl to Whitestone, 29.24 miles; total track, 38.08 miles. oad 

Standard gauge; 70 and 103-lb. girder 


Outstanding. Matur ty. 


opened for operation Nov. 1907. 
rail. Cars (motor, 19; other, 3), 22. 


Owns power station with 2,000 k.w. 
turbine. P 
OFFICERS.—Pres. & Gen. Magr., Geo. A. Stanley; V.-P., Benj. A. 
Jr.; Sec., Jas. A. MacEihinny, N.Y Geo. F d.— 


Hegeman o Xes ne ‘ P 
V. 91, p. 871; V. 93, p. 940; V. 94, p. 698; V. 97, p. 1824; V. 101, p. 923. 


ST. ALBANS, VT. 

ST. ALBANS & SWANTON TRACTION CO.—A trolley road 

ORGANIZATION .—Incorp. in May 1912 in Vermont as successor toe the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
Seas business in St. fe go o ee. Phase on pawe Se 
carrying of baggage, express and mail; also the rig operate stre - 
ways in Franklin and Chittenden counties, Vermont. Stock authorised, 
$200,000; outstanding, $125,000. 

EARNINGS.—Of St. Albans Street Ry., for cal. year 1914, gross, $34,- 
907. In 1913, gross, $33,777. 

ROAD.—Operates 13 miles of track from Village of St. Albans Bay, on 
Lake Champlain, to City of St Albans, and to Swanton. 60 and 70-lb. 

V.-P., Fuller C. 


T rail. 

OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.; 

Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas., Walter R. 
Dame, Clinton, Mass.; Gen. Mgr., F.C Wilkinson. 


ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS. 

Is controlled by North American Co. of New York. 

ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving its - 
stock, share for share, for the stock of that company. The United = 
guarantees the $4,500,000 gen. mtge. bonds of the St. L. & Sub. Ry. ee 
V. 83, p. 39; V. 84, p. 105. In 1908 acquired a controlling interest in the 
Missouri Electric Co., successor to the St. Louis St. Charles & estern 
RR., which was sold at foreclosure in July 1905. 

The United Rys. Co. comprises all the street car lines in operation in St. 
Louls. Franchise in St. Louls expires April 12 1948. 1t was originally 
leased to the St. Louls Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. Voting 
trust has expired and common stock has been issued for trust certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same company issued $10,000 ,000 of 5 % improvement 
bonds, guar. by the United Rys. . of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company's property next in rank to that 
of its general mtge These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remainin 
$2,000,000 went to the syndicate as part consideration for $7,000,000 o 
cash which It provided for taking up at maturity on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the Sty ane other improvements. 


On July 9 1915 Charles W. Bates, as referee Moy te e credi 
that the company be held 
arded against 








bill brought by J. Brooks Johnson 

liable to the extent of $10,139,681 for damage claims aw 

eit a TA aged dose SSiPEsG tar. aa bate pid i Sh She 
n ys. Ss a at o t 2 . 

8t. Louis t stock and the United Rys. is liable for the unpaid sub- 

scriptions. V. 101, p. 214. 

‘az .—In det 1912 judgments were rendered in the State Circuit 
Court aggregating $1,546 .000 for taxes from 1904 to 1911, but an ap WAS 
taken to the Missouri Supreme Court (V. 95, p. 1124; V. 94, p. 418), and 
this Court on Dec. 19 1914, in a test suit to enforce one of the eight - 
ments obtained under the mill-tax ordinance, heid the ordinance to be ° 
V. 99, p. 1053. In Jan. 1915 a motion for a re-hearing was denied. Oase 
was some SS. 8. Serene pap 9 Fe p. 400. . eS ae 
Board 01 ermen, by a vote 0 , passed a resolution 
committee of 5 to confer with the company officials in an effort 40 reach 


a compromise. 
Contract 'y’ Power .—During 1912, the contract for power entered into 
in 1903 with the Union Elec. Lt. & P. Co. ha nearly terminated , made a 
continuing contract for power with the Miss. River Power Distributing Co. 
Universal Transfers.—The new system of universa! transfers went into 
effect July 11914 under the ordinance passed some time ago. V.99,p.50. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
geoek. — Ao yy ogg (B1OD) aces © scden $24,913,800 -...... ace 
Stoc referred cum, 

$20,000,000 ($100)... - cece 56 Q-J 16,383 ,200 See text 
Gen 1899 4¢J-J 32,032,000 July 1 1934 


Int. at St. Louls-Union Trust Co., Trustee, 
or at North Amer. Co., New York. 
1904 5¢A-O 9,800,000 Oct 1 1924 
Int. at Mercantile Tr. Co., St. Louis, Trustee, 
or at North American Go., New York. 
Guar., prin. & int., by Un. Rys. Co., said 
guar. secured by gen. second mtge. on 


entire s m. 

Stocks and Bonds.—Of the 326000000 authorized preferred stock, $3.- 
603,300 is held in the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. ist mortgage 
bonds originally authorized, $3,000,000, which had been re- 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys- 
tem, in case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $9,970,000 are reserved for the retirement 
of underlying liens. Of the amount reported outstanding, the company 
owns $1,680,000. The bonds are secured by all the stocks of the constit- 
uent companies, and by direct mtge. lien upon their Ere and franchises. 
In 1903 the gen. mtge. bonds were listed on the N. Y. and Philadelphia 
stock exchanges (see V. 76, p. 980; V. a0. 8. 995), and in April 1906 the 
St. Louls Transit Co. impt. bonds were lis on the N. Y. Stock Exchange. 
Of the impt. bonds, $200,000 are in treasury. 

BOND ISSUES OF CONSTITUENT COMPANIES. 

Lindell System— Date. Interest. Outstanding. Maturity. 

Lindell Ry ist M Mea 1891 4%¢F-A $1,500,000 Aug 1 1921 


+ aerial o*tf 
ed 


ist ‘Mtge $42,000,000 
$1,000) gold 
ot be call 


Improvement bonds, gold 
$1,000), St. Louis Transit 


gold ($1,000) ____c*&rntf{ Interest payable in New York and St. Louis. 
CGomp’n H U D & M T 1st M| 1893 52 J-J 1,000,000 July 1 1923 
($1,000) g (extend’d)c*ntf Int. at St. Louis Un. Tr. Co., trustee. 


Unton Depot System— 
Union Depot RR Cons het) 1893 6¢J-D 3,500,000 June 1 1918 
Int. at Miss. Valley Trust Co., St Louis 


$3,500,000 gold_____ e*ntf 

Southern Electric System— 

South Elec Ry mtge $200,000) 1896 5¢F-A 200,000 Aug 1 1916 
($1,000) gold____.___ ctf /Int. at Miss. Valley Trust Co., St. Louis. 
National System— 

St Louis RR ist mtge cur| 1890 4% M-N 1,948,000 May 1 1920 
$2,000,000 ($1,000) ___ntf{Int. at Miss. Valley Trust Co., St. uis. 
Cass Ave & Fair Grounds ist{ 1892 4% ¢ J-J 1,800,000 July 1 1922 

extended M $2,000,000 gi Int. at Northern Trust Co., Chicago, trustee, 


($1,000) sink fund quar and St. Louis Union Trust Co., St. Louis. 
prin & int (Nat Ry)_c*ntf 





























Sspr., 1915. ELECTRIC RAILWAYS 111 
St. Louis ub. Date. : 
fiehitoera BS Ra Saeed Bewiy; | pak oer Seal Oude oof te com sod te Open 


& 
$2,000,000, g($1,000) c* ntf ge at Amer. Tr. Co., Boston, Trus- 


tee; redeem. at ed interest date 

LEMAR ist M $1,000,- | 1896 6 g M-N 000 May 8 sis 
000, ¢($1,000), guar p&i by}Interest at Mississippi Valley Trust Co 
St L & Sub,endorsed c*ntf pany, § St. Louis, Trustee. 

St L & Sub gen mtge $7,500,-| 1903 g A-O 4,500,000 April 1 1923 
000 gold ($1,000) hy he: c*tf/Int. at Mise, Val. Tr. Co. St. Louis. Trustee. 
Of the St. Louis > - gen. es for $7,500 ,000, $3,000,000 are re 

served oe retire prior liens. 76,D. The St. Louis & Meramec River 

in April 1903 made a new mortgage tort 33, 000 ,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage of 1903, the poms $1,000,000 being reserved to take up the first 6s 

ef 1916. St. Louls RR. bonds o: riginally were 5% bonds. maturing May 1 

1910, but the ame extended for 10 years to May 1 1920 at 4 4 %.V.90,p.448. 

The Lindell ist mtge. were originally 5% bonds maturing Aug. 1 1911, 

but were extended 10 yrs. to Aug. 1 1921 at4%%. V.93, p. 106. Cass 

Ave. & Fair Grounds Ist M. were originally 5s mentueing July 1 1912, but 

V. 84,9. 4 extended for 10 years at 4 %. $200,000 have been redeemed. 

. Pp. 913, 1509.1764. Comp'n H lghte Un. Dep. & Mer Term. ist M. 


6s, due July 1 1913, but were extended 10 years at 5%. 
ey 96, p. 1774. Red. after uly 1 1914 at 102% and int. on 60 days’ notice, 
p. & i. , Rady by United Rys. St. Union Co., trustee. 

Di .— First div., of 1% % on pref.. April 10 1900, and the same 


amount quar. to July 11 1910, incl.; none since. V. 91, p. 718: V. 93, p. 591. 


ROAD.—On Jan. 1 1915 owned total of 458.19 miles of track (including 
a) -g =e Suburban), of which 345.52 miles are in the city and 112.67 
n the coun 


EQUIPMENT.—Has 1,358 ao cars, 9 
ex —— cars, 8 snowplows ‘and ow-swee Ho 
service cars of various kinds. Total, 


REPORT .—For the calendar 7 yaa (St. ery & Suburban Ry. included). 
Report for 1914 in V. 100, p. 8 


clal cars, 10 mall and 7 
electric locomotives and 











1914 1913. 1912. : 1911. 
Revenue pass. carried __ 248,040,033 253,158,476 244,386,564 238,240,795 
Transfer passengers_-_-_.127,444,829 123,266,765 113,001,983 110,293,228 
EE: $12,450,925 $12,702,645 $12,251,091 $11,914,153 
Deduct—Oper. expenses $7,354,806 $7,103,805 $6,508,925 $6,145,945 
Depreciation... - »289 ,930 1,469,813 1,319,577 1,191,415 
eRe: 7,794 653 ,674 652,222 2,702 
Net earnings......_. $3,038,395 $3,475,353 $3,770.367 $3,924,001 
@ther income__......- 87,901 84,350 64,917 44,730 
Total net income... $3,126,296 $3,559,703 $3,835,285 $3,968,821 

Deductions— 

Interest on bonds.____.. $2,613,005 $2,651,013 $2,695,001 $2,715,931 

Miscellaneous interest __ 5,250 9,660 1,196 24, 
——e deductions.__.. $2, 404 255 $2,660,673 $2,696,197 $2,740,306 
| RS 2 1a ee 8,041 $899. ‘031 $1,139,088 $1,228,515 
UOT TIGERS: at Richard’ canto pee. and Treas.. James ‘Ad- 
kins; Auditor, H. Taylor. Dyettes Mortimer, 


Murray Carleton, Ai. riest, Wecege TP ee see" hard” McCulloch, 
A. C. Brown, Henry P: fiitesa, gt Atkins, Breckenridge Jones and 
Cc. ‘ Tilles.—V. 95, pa 1404, 1543; V. 96, 647, 1703, 1774, 1025; 
V. 98, p. 388, 454, 61 . 683; V - oy * 1988. i 53, 1912; V. 100, p. 142: 
400, 587, 643, 807, 1439, 1834; 01 214. 


(1) Missouri Electric RR. 
Controlled by United Rys. Co. of St. Louis. 


ORGANIZATION.—lIncorporated in July 1908 in Missourl and took 
ever property of St. Louls St. Charies & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000, all out- 
standing. PAL ,000,000 m tge. has been made to Mercantile Trust Co. of St. 
Louis, as 4- which s $700, 000 are outstanding. Company operates 
about 20 — ~~" between St. =a and St. Charles. Sm e no S >. 
10 in. 60 and TO lb. T and girder rail. Pres., Richard 
—V. 87, p. 226, 480. 








ST. LOUIS & ST. CHARLES BRIDGE Co. 
oe EAMES A SON yay on “ws? a3 1908 as successer to the 

. Charies & St. Louis County Bridge Co., property was bid in at 
. for the Dondhonders at =. 000. 


ft Feaosure anic oa Feb 201 the Bridge Oo. 5 cents for each penne 
D. e ic pays the cents for passenger 
wot wr bridge. 

K AND Rompe Date. Interest. Outstandi Maturity. 


Stack. s BEES GOED aninao cdbe . dedageosa GEE secdasecaes 
ist mortgage $300, 000 nae 4 1909 Se¢J-J 200 > a 1 1929 
Commonwealth Trust Co. 
+—$100,000 bonds are reserved for betterments subst to o call at 105. 
PROPERTY .—Bridge across Missouri River 2,700 feet long, between City 
ef St. Charies and St. Louls County, was opened April 22 1904 
OFFICERS.—Pres., W. ©. Fordyce; Sec. & Treas., W. V. Delahunt.— 
V. 86, p. 669; V. 87, p. 227; V. 88, p. 56. 


SALr LAKE OITY, UTAH. 


UTAM LIGHT & TRACTION CO. 

ORGANIZATION .—Incorporated under the laws of Utah, Sept. 18 
1914. The company is a consolidation of the Utah Light & Railway Co. 
those companies on page 116 of 


and nea Salt Lake Light & Trac. Co 
The Utah Power S is Lr rinks 





(see 
1 Sept. 1914 “Electric Ry. Section’). 
of the Utah Securities Corporation) owns all th 
aon company quoens he genie . =< has leased ae ‘years "from Jan. 1 
he electric an wer and gas Tn isa g only the trac- 
re . ve Franchise in Salt 


tion pro to be directly operated. 100, 
Lake Ci ires in 1955. 

STOCK AND BONDS— Date. Interest. Ovaietonding. Maturity. 
Capital stock, $10,000,000... -_... -..-...-. i enti citing 
First & ref M (a uth amt un- 1914 5 g A-O 11 864:000 Oct 1 1944 

limited) ($1,000, $500 & ins. t office of co.'s agent. Bankers Trust 

$100)red at 105&int gs f_c* oe ¥ York, T 
Utah L & Ry ist con M, $10,- 1904" J-J 486, 000 Jan 2 1934 

000, mt * poe ($1,000) __c* Equitable rust Co., New York, Trustee. 
Utah Power ist 1900 5¢J-J . 000 Jan am 1930 

$750 1000 g ($1,000) __c* tf/Int. at Central Tr. Co., N.'Y., tee. 

tah Lt & Power con M,) 1900 4¢4J-J 1/113 006 by 1 1930 


g 

$4,500, eee O¢ i come .c* tf Int. at re <i Tr. Go., N. Trustee 

Ry & , $3,000,-)| 1901 5¢J-J 1 472, 00" July 1 io21 

_—_ isi. 000) Care? Int at Equitable Tr. Co., N. Y., Trustee. 

ufficient ist & ref. bonds of 1914 are reserved to ‘provide for 

underlying liens. Present issue known as Series ‘‘A’’ bonds. Sinking fund 
Si © seenens bonds from 1917 to 1919; 2% 1920 to 1934; 24% 
1 

ROAD.—The consol. company owns and operates 145 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy. 


Midvale, Murra. Hollida pat Bountiful. Has 237 passenger and ser- 
vice cars, inclu ing 131 double-truck P-A-Y-E cars 
OFFICERS.—Pres., ©. W. Whit itley; 5 VPs. 0 O.W.Johnson, R. O. 


Gemmel and ©. E. Groesbeck; Sec. 
H. L. Beach.—V. 99, p. 971, 1453; & 100. "D. 


SALT LAKE & OGDEN RAILWAY CO. 

ORGANIZATION .—Inocorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 


vate right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1 ,000,000_........ -.-.. TL EINES é&acussiuose 
Pref $500, 060 (6% acti. kstp | . seamen ee aa 

1,350,000 Feb. 1 1934 


m). 
First mrge, $2,000,000 ont} 1909 5¢F-A 


—_ S. Wells; Se. Mgr., 
643, 734, 1829 





8 eee o*/Int. at Harris Tr. & Sav. Bk., Chic., trustee. 

Bonds, © iret mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1914. Remaining bonds can be issued under certain restrictions 
for RR and additions. 

EARNINGS.-—For fiscal year end. July 31 sets, gyrase, $409,698 net, 
$57,500; balance, $105,3 

ROAD .—Operates a high-speed-interurban BAS ny "is \% miles, between 
Salt Lake City and Ogden. 18 motor cars, 2 electric locomotives and 1 


after taxes, $163.827: int.. 








OFFICERS. Ey > 
Sec. & Treas., y- 
V. 97, p. 1427 


OGDEN LOGAN & IDAHO RR. 


ORGANIZATION .—Incorp. in Utah Oct. 15 1914 as the consolidation of 
the Ogden Rapid Transit Co. and the sen Rapid Transit Co., with $5,- 
000,000 auth. stock. Of the new stock 2\4 shares were exchanged for one 

of the Ogden Rapid Transit Co. — ,000 auth.) and 1% shares for 
each 10 shares of the Logan Rapid Transi stock. 

Numerous extensions to the are Sader construction and some have 
already been completed. A termine’ in Caden for the use of this cumgeny 
and the Salt Lake & Ogden Ry. was ——— Jan. 1 1915. 

New Bonds. hareholders on Mar. 1 1915 auth. a new mtge. to secure 
an authorized issue of $10,000,000 bonds. V. 100, p. 309, 902. 


Simon pe ees r; V.-P., J 


ulian M. Bam . 
B. Bean; Aud., W. E. poi hy —V. 88, p. 625: V. 93, 72; 


STOCK AND BONDs— Date. Interest. Outstanding. Maturity. 
AOE, 95:960.000. .o85- cubna eee geendused 08 3062 isc Meee 
ogden Rap Tr per (gold) (V{ 1909 g J-J 965. ‘000 Jan 1 1929 


88, p 1062; V 99, p 675)__|Int. at ogden Sav. Bank, Trustee. 
Fir § mtge, $10, 000, 000, gold 1915 6 g J-J2 2 87, 000 Jan 21935 
$500 and $1,000)_._.c*tf/Int. at Ogden Savings Bank, Trustee. 
re. —Of the 1st M. bonds of 1915, the first $3,000,000 may be issued 
forthwith and bear 6% interest. Rema mds may be issued at such 
rate (not exceeding 6 %) as the directors may determine, as follows: $750,000 
or corporate purpose of the company and remaining $6,250,000 for 75 
of | the cost of ate. add'ns, &c., under restrictions. Subject to 
at 102 and int t. after Jan. 2 1916 on 60 days’ notice. Sinking fund of 1A 
y'rly from 1920 to 1924, 2% from 1925 to 1929 and 24% &% from 1930 to 19. 
ROAD.—Oper. 50 m. of electric road and 6 m, of steam road in Ogden 
and 14% miles in Logan. The extension from Wellsville, Utah, ie 
to Preston, Idaho, was placed in operation in March 1915. E 
(built and under course of construction) as follows: 44 miles between 
ham City; 21 miles — Logan and ge ea idaho, and y} _ 
betw Idlewil en Canyon and Huntsville, thus completing (when 
mee es the og arte oe mag belo line and the exten- 
sion in the Ogden Valley. Itis i Ste the entire line from 
Ogden to Preston ready for operation Oct. 1 1915 
FICERS (at incorporation).—Pres., M. ‘. Browning; ist V.-P. 
L. oF Eccles; 2 2a ¥ -P., J h Snowcroft; Treas., R. B. Porter; Sec., Ro 
Eccles; Gen. Mer., P. D. ine.—V. 99, p. 1215: V.100, p. 309, 902, 1438. 


SALT LAKE & UTAH RAILROAD. - 
NIZATION.—Incorp. in Maine in 1912. Road was formally 
Pe as last week of Aug. 1914, although trains were placed in operation 
Shly 241914. Franchises extend to 1960 in Utah County and in Provo, to 
1962 in Salt Lake City and County and to 2010 in Lehi County, American 
Fork. Pleasant Grove; remainder on private right-of-way. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common cum $2,000 .000, one ag debe wbgumeee as yo EE MSU 
Pref cum $2.000.000..ec- eee seoe--- 1,000,000 ......---- 
ist mige. 8 $10,000. 600 gold{ 1914 6¢A-O a 000 April 1 1944 

000, $500 & $100). c*tf{Int. at First Nat. Bank, or Cont. & 


sioukabae at 102 & int_- Com. Tr. & Sav. Bank, "Galesaae Trustee. 
Bonds .—$200 ,000 additional first mtge. bonds are in treasury. Remain- 
ing bonds may be issued only under conservative restrictions. The first 
sta .250,000 bonds bear 6% interest; remainder will bear such rates not ex- 
6% as may be fixed at time of issue. at fund of 1% of bonds 

out cut 1919 to 1923; 14% 1924 to 1933, and 2% 1934 to 1943. All Hoade 
may be called a' t 102 and int. and replaced by a like amount bearing a lower 


Vv. 230. 

i amt Fe 3 months ending Oct. 31 1914, gross, $51,498; net, 
aOR De wa 48.5 miles between Salt Lake City and pais 4 also 
1 mile of single track in the former and 2 miles in the latter. 75 and 85-lb. 
rail; standard gauge. Line as originally projected to extend from Salt 
Lake City to Salem, 66 miles. 5 Combine “4 interurban cars, 2 express 
cars, 2 street railway cars, 3 a motor cars and | electric and 
ls (eer ee. Power is en, Rgr.. W as _— ee ene Light Oo Co. 

v> ~~ & Troas., F a ton: 99, p. 468, B17: 

“T60. — m330; 309. oc sis 


SAN ANTONIO, TEX. 
UTHERN LIGHT & TRACTION co. 
eure e by the American Light & Traction Co. 
IZATION.—Incorporated in New Jerse 

ong securities,’’ and is largely interested in the electric 

railroad and the electric boy lighting com esin San Antonio. COapi- 

tal stock *formecty $2,500,000) is all owned by American Light & Tr on 
sin share toT@naigere oft #4 008000 cal. tru 
ers 

t the N. ¥. Trust C 


t their bonds a N. 

change th therefor bonds of ‘the San Antonio Traction Co.and the San Antonio 
Gas & Elec. Co. as follows: To each holder of a $1,000 bond of Southern Lt. 
& Trac. Co. will be distributed one ist M. $500 ‘bond of the San Antonio 
Trac. Co. and one $500 bond of the Gas & ~ oe. Co. See V. 98, p. 1073. 
All but $350, 000 of the bonds were so as of Aug. 31 1915. 

In May 1915 the San Antonio Traction Co. increased its capital stock 
from $1,400,000 to $2,500,000. 


or og al Late. 
Col trust, $z, i 000, gold) 1899 5¢M-S See text i 1 1949 
($1,000); no s. f __...-.- c*}Int. at Emerson McMillin & Co. 
San Antonio Tras. $984,000] 1908 5 984,000 Sept 1 1949 
mortgage, ag ey York k Trust Co., trustee. 
Antonio Gas 1908 M-S 984 600 ig 1 1949 
$984,000 ist M, ecsso0yertt Int. - New York Trust Co., trustee. 


Bonds.—The coll. trust bonds are secured by deposit with the New York 
Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of its 
a it cos., and are red. at 105 on 6 mos.’ notice: $532,000 have been 

and 3 1,618,000 were exchanged for San Antonio Trac. & San An- 
Soup Gas & Elec. bonds—see remarks above. Both the San Antonio Trac. 
bonds and the gn Antonio Gas & Elec. bonds were issued to retire under- 
lying bonds. 687. Gas & elec. bonds are red. at 108 and int., 
on 6 weeks’ me & a V. 101, p. 851.) 


ROAD.—Owns and operates 81 m. of single track in City of San Antonio. 
REPORT .—Figures now included in the Avepen Light & Traction Co, 





Sept. ¢ 1899 te “hold 


Interest. steer 


OFFICERS.—Pres., ST MeMillin; BS <P Lehman; Sec., 
. N. Jelliffe; Lathrop, 40 Wali 8 —V. 94, p. 280: 
V. 06, p. 1841; V. 98, _ to73- 
rr 


SAN DIEGO, CAL. 


SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, ETC.—Began operation in 1892, and in Mareh 1898 
purchased Citizens’ ‘Traction Co. at foreclosure sale. In 1905 sold its 
ene power business to a new company—-the United Lizht, Fuel & Power 
Co. ,p.559. in 1908 purchased the eleceric line of uhe Coronado RR. 
In i900 racduitred the South Park & East Side Ry. Owns 63.49 miles of main 
track. Standard gauge; 60-lb T rail and 114-lb. Trilby. Has generating 
capacity of 7,200 Ew. Stock was increased Nov. 1907 from $500,000 to 

5,000,000. 
. New Bond Issue.—On Oct. 6 1914 on a. RR. Commission authorized 
the issuance of $10,000,000 general ist lien 5% 40-year sinking fund gold 
bonds, of which $3,920,000 were issued to (1) retire the $1,625,000 out- 
standing bonds of 1909, (2) to pay indebtedness on a promissory note, and 
(3) for betterments, construction, &c. V.99, p. 122, 1131 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity, 
CSG Se eevee easednesacdrs. ene<x:.enean yb ale alt 
Gen ist lien M $10,000,000,)| 1914 5% 3,920,000 1954 

| T_T +5 RE Union Trust Co., San Francisco, Trustee. 
Gen ist lien M, $10,000,000,/ 1915 5 g J-J 3,920,000 Jan 1 1955 

ld, sf ($1 ,000) Padieel c*&r{ Int. at Union Edged Co., San Fran., Trustee. 
ed. at 102 aft. Jan.11920| or Nat. Bank of Commerce, Y. 


Bonds.—First $5,000,000 bonds bear interest at 5%; rate of interest on 
romaers $5,000,000 to be determined at time of issuance, but not to ex- 
6%. Sinking fund provides for retirement of entire issue at maturity. 
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STATIONS A-M 
DALY (( 


DAVENP 
> 
TRANSMISSION & DISTRIBUTING SYSTEMS= 


OF THE 


PACIFIC GAS & ELECTRIC CO. 


1913 
LEGEND. 

Ad Water Supplied, Distributing System not Owned. 
A Water Supplied, Distributing System Owned. 
Gas Supplied, Distributing System not Owned. 
() Gas Supplied, Distributing System Owned. 
© Electricity Supplied, Distributing System not Owned, 
O Electricity Supplied, Distributing System Owned. 
+ Street Railway System Owned. 
A Sub-Stations 
ms Generating Plants. 

TWO OR MORE FEATURES ARE SHOWN BY COMBINING SYMBOLS. 
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ing 63 miles of track, incl. 24.62 miles of second track and si 
OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. Dir. wm. Clayeen; 
-, Claus 8 rockon, Gen. Counsel, Harry L. Titus; Treas. , Claus Pazeceets 4 
- Supt., . Warner; Su t. M. J. Perrin; Gen. Aud., A. H. Kayser. 
—V. 83, p. 380; Vv. 85, p. 1144; V. 99, 09, D. 122,675, 1131. 


ROAD. NOR pone oy railway system in San Diego and Coronado aggregat- 








SANFORD, ME. 
ATLANTIC SHORE RAILWAY. 


g TP UARIEATION —Incorporated in Maine on Jan. 1 1911 (per plan 1p 

. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
pat 2 Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
a The former company in April 1904 purchased the Sanford & Cape 
1908 the Ry., the Mousam River RR. and the Sanford Power Co. In June 
the Alfred Light & PowerCo. was eoqutred. Doesafreight business. 

Second & gen M. bonds were issued at 80 with 100% stock bonus. 


STOCK AND BONDS.— Date. Interest. Canes: Maturity 
Stock $1.000,000 tb es seitidianiits seaalh. |3 gaeatien tale iain i SIRE Sa aS 
Gen lien M $150 000 red at) 1911 5 J-J "150, 000 Jan. 1 1931 

102 and interest tat 5 ale 
Refund mtge $2,600 000____- 1910 fee text. 641,750 Jan 1 1941 
a sae pe eene Met 000,-) 1904 g A-O 361,500 Apr 1 1934 

See § (086 0, $1,000) c*_ cpt Int. at Coltmbia Tr. Co., N. Y. ee. 
Atl Sh ne ist M $125,000 -¢ 1904 5 J-J 120,000 Jan 1 1924 
Alf Lt & msgs; 5¢J-J 250,000 July 1 1935 
$500 colt $1 A paar tat. tat Columbia Tr. Co., N. stee. 
P & Y e ates. 9 650,000, <% J-D 450, 000° June 1923 
oevialind tite thanaeeni Tr -» Boston, Trustee. 
PD& 2a oat ak $100,-) 1905 4 Rhee 57,000 ‘April 1 Log 
| Pa ere es Interest  : cus Me., Trust 
PK & Y St Ry ist M, $200,-| 1897 200, 000 Mar. 1 017 
one, gold ($500 and $1,000) / Int. at Watery, Tr. Co., Waterville, Me., Tr 
Sanf & Porp’se ist M_cpt 1898 5 J-J ‘246,000 Jan. 1 1928 
Mousam River ist mtge_..... 1892 6 J-D 59,000 See text 


Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%)’ 
are reserved to retire prior liens $64, 750 ‘int. rate 4%) are for impts. — 
additions and remaining $641,750 are outstanding and were exchanged fo 
securities of Atlantic Shore Line Ry. Cpnenas bonds bear int. at 4%, 
which was payable for first 5 years o earned. No interest was earned 


on these bonds during that period. The initial initial obligatory coupon falls due 
Oct. 11915. The Atl. Shore Line somaes of 1904 are sub. to call, all or any 
after ten yrs. at 105, to be drawn lot. See V. 78, p. 2383 The 


Lt. & Pow. bonds are subject to S toll alee 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. Mousam River bonds matured Dec. 1 1912, but 
have been extended. 


ROAD.—Operates 37 miles of track, connecting 
West Kennebunk, Kennebunk, Kennebunkport and — Porpoise witb 
Biddeford ge ene Saco: thence over connecting lines to Old Orchard and Port 

land. ~~ 1549. Also 42 miles of track connecting Port smoutb 
and icwstecy with ver and South Berwick, including a line to York Beach 
A link from York Beach to Kennebunk, :6 miles, connecting the tw: 
lines was put !n operation July 21 1997, thus eompleting a chain of electri 

from Boston to and. Total, 95.164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity of 3,000 k. w.; also has several tidewater terminals and 2 casinos 
Has 84 cars, 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 
80-Ib. rail. 

REPORT.—For calendar year: 

‘alendar Gross ating 
Earnings. rpenses. 
ééoda $360,139 $289,235 $70,904 $7,818 ,313 

373,915 283,221 90,694 7,223 94,429 10,959 

OFFICERS.—Pres., F. O. Conant; V.-P., Louis B. Goodall; Treas., se 
stant Southworth; Asst. Treas., S. T. Dow: Aud., J. W. Leavitt: Gen. 

L. H. McCray.—V. 92, p. 1700; V. 96, p. 419; V. 98, p. 688; V. 100, p. Meal. 


ringvale, Sanford, 


Net 
Earnings. 


All 
Tazes. 


Interest on Balance. 


Year— ds, &c. icit, 
Leer $94,399 $3 





SAN FRANOISOO, CAL. 
PACIFIC GAS & ELECTRIC CO.—(sSee Map, page 112.) 


ORGANIZATION .—Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties poy owned by California Gas & Elec 
Corp. California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co.., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropelias Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice. 
Gas & Elec. Co.; So. San cisco Lt. & Pow. Co.; Livermore Water & 
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow. Co.; 
Live Oak & Encinal Lt. & Pow. Co.; E. D Lehe Distributing System: 
Leonard or D b. System; Sebasto Di t.. Water & Pow. Co 
Gillen and wood Mfrs. Co. Distrib. ystems. Also owns in fee the foi- 
lowing companies, which were formerly owned by California ¢ Gas & Electric 
Corporation: 
Bay Counties Power Co 
Berkeley Eiegerte lc Lighting Co. 
Blue Lakes Wate 
Central California Electric Co. 
Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Oo. /Valley Counties Power Co. 


Franchises in over 175 cities and towns, it is claimed, are tual, the 
U. 8. Supreme Court having ruled that all franchises of public service 
corporations within the State of California — prior to Det. 10 1911, 
were of perpetual duration and could not be altered 

For assessinent ou stock, see V. 85, p. 163, 725 


Financial -o Stock, &c.—On July 1 1914 a me was approved 
by the Cal. RR. Comm. providing for additional capital for impts., ex- 
tensions, refunding, &c., Bd leoutas $ $12,500,000 first pref. stock ($50, 600, - 
000 auth.) at $82 50 per share ‘an was declared operative in Aug. 1914, 
as over 70% of the new stock had been subscribed for (V.99, D ae 538). The 
old pref. stock ($10,000,000 auth. and outstanding) became 2nd P referred 
and the authorized amount of common was reduced from $150,000,000 to 
$100,000,000, thus, with the authorization of the $50,000, 000 ist pref., 
the amount of authorized capital stock was not chang ed. ‘The 2nd pref. 
stock is convertible after var 1 1916 into 102%% of 1 ist pref. a 
of the company and consumers were also given the Ysa = e of subscribing 
ve _ ar eau See further details of plan, , in V. 98, p. 1846; 
99, p. 12 

In Mar. 1913 made a contract with Panama-Pacific International Exposi- 
tion Co. to supply exclusively during the next 3% years all current required 
for power an ighting during World's Fair in San Francisco in 1915 and 
during construction and * estimated Estimated reqranens. 20,000 h.p. 
Gross amount of business estima’ at $500,000. ill also supply all gas 
and steam needed. 96, p. 

In April 1914 the Galitoonia, TRR. Comm. authorized the company to 
urchase the pro y of the Livermore Water & Power Oo. for $242,000. 
ut permission to issue 1,400 shares of common stock at 65 in pay- 

ment therefor, stating that it had never theretofore allowed stock to be sold 
at less than 80. V.96, p. 1298. In Aug. 1915 acquired the West Sacra- 
mento Electric Co. V.101, p. 6094. 


South Yuba Hydro-Elec. Planis.—In Nov. 1913 the firs 
No. 1) of the comprehensive South Yuba system of hydr ectric plants 
ut in successful operation. The system contemplates an ultimate 
develo opment of 200,000 h.p., of which Drum No. 1 plant has a peak 
capacity of 33,000 h. p. See V. 97, p. 1584. 


San Mateo Power Co. 

South Yuba Water Co. 

{Standard Electric Co. of California 
Stockton Water Co. 





lant (Drum 


Favorable Gas Rate Decision.—In July 1914 Master in Chancery H. M. 
Wright, reversing his former opinion rendered May 16 1914 (V. 98, p. 1609) 
handed down a decision declaring the 75-cent gas rate fixed by the Board of 


The former opinion held that the 75-cent 
the company a fair return on its investment 
the later decision ruled the rate inadequate. V. 98, p. 1609; V. 99, p. 
The case is pending in the courts. In June 1915 the Board of Super- 

1in fixed a rate of 75 conte pet 1,000 cu. ft. for the year beginning 
ut Judge Van Fleet in the 8. District Court granted an injunc- 
"Pending a decision in the proceedings, the company is receiving an 


Supervisors to be confiscato 
= rate was sufficient to affo: 
t 


271. 
visors 
July 1, 
tion. 


Dectston.—For decision granting the Great Western Pow. Co. permission 
to enter territory y served by Pac. Gas & Eec. Co. see V. 04, p. 1764. 


Stock Dividend.—The Cal. RR. Onan. in May 1915 auth. the company 
to issue $1,926,558 common stock held in treasury to holders of its common 
stock as a 6% div. by way of reimbarsemens for net earnings applied to the 
redemption of its bonds through sinking funds. Payment to made in 
two equal installments, the first of which was paid July 15 1915; the second 


is payable Dec. 15 V. 100, p. 1919. See also romani in annual report, 
V. 101, p. 299. 

STOCK AND BONDS— Date. Inter Outstanding. Maturity: 
Com $100,000,000 ($100) _.. -... Q-J 15 $32,996,800 See text. 
First 50,000,000 (6% : 

CT ME oe canibes adie Quar 8,687,400 Aug '15,1% 
2d pref 6% cum $10,000,000)\ 

($100) BMS PRE RIS Sa ETE, 1s oF 15 10,000,000 Aug 15, 1} 
Gen © nat M ($150,000,000) J-J 27,976,000 Jan 

gold sinking fund (see Bankers’ Tr. Oo. N. Y., & Frank B. Ander- 

SE eco a eene ee c*&r*tf\| son, trustees. Int. in N Te San Wee 
Cal Gas & Elec Corp gen M &| 1903 5g M-S Rag - 1 1933 

coll tr $10,000, gold pinterest at “Mercantile srruse Fran- 

aif oo ang h — fund_c*tf) cisco, 
rp unify’g) 1907 wr fo in Pit. ae 000 oa 1 1937 
—< Tefunding mtge $45,- ee 2 had Int. at office 
0,000 gold... - a of co., a Psa or nw wi He Ha C00. L$ 


1900 5¢ M-S 1,380,000 
2,250,000 gold ($1, 000) eter at Mercantile rrust Co., 
cisco, trustee, or N. W. Haisey "& Co.,N. Y. 


aay, 


Bay Counties Power Co 2d M\ 1901 6¢A-O gs2 — April 1 1931 
$750, 00 gote (st ($1 Sy -; tffiInt. at Union Tr. Co., . Trus. 
Nevada ntf- 6 A-O 1 000 90 Oct ‘1 1928. 
Yuba Elec canek tet sti ntf 6 J-D 186,000 June 1 1929- 

Gal —— Gas & 7 Co} 1901 5¢F-A 755,000 Aug 1 1931 


000.000 }Interest p Rn Mercantile Trust Co., San Fran- 


first 
gold ($1 sooo sink fund ntf) cisco, 


Oakland Gas Light & Heat Co\ 1891 5M S16 744 ooo 3 Mch 16 1916. 
first mort $1, noe - fjInt. at bar a ng office, San Francisco 
Sacramento Elec Gas & Ry) 1897 M-N 2,153,000 Nov 1 1927 


first meeregage $2,500,000 } Interest a 


ercantile Trust Co., San Fran., 
old ($1,000 c_ntf) 


isi apa enci or Guaranty Trust eg Rea York. 
ntral Elec. Ry ‘trst mtge{ 1892 6¢J-D 5,000 June 1 1916 
00.000 ($1,000 & $500) { ($25,000 on to ~o Jugs 1 my 


yeniy) 
wide beguwele n aa ytas. at Mercantile 0., Fran 
r Union Trust Co., New 72 F 
1899 5¢M-S $2,287.300 Sept 1 1939 
Int. at Sav. Un. Bk. & Tr . Co., 8. Fr., trus-- 
tee, and pee Nat. Bk., San Francisco. 


Standard Elec Co ist M $5.- 
000,000 guar prin & int b: 
Cal Gas & Elec Co ntf) 
Blue Lakes Water 

$5,000,000 ....-...-. 

United Gas & Elec Co ist. M\ 190 
$2,000 ,000g ($1 ,000)sf.c*tf { Mercantile , San Fran., Trustee. 
Valley Gounties' Power Co) 1902 5¢M-N "1,984 ,000 May 1 1930 
first mortgage $2,500,000 }Interest at eee Trust Co., Fran., 
gold ($1,000) sink fund _ tf)Trustee, or at U. S. Mtge. & Tr. Co., N. ¥. 

So Yuba Water Co. cons. M..) 1893 g J-J 1,495,000 July 1 1923 

_ntf —— at Farmers’ L. & Tr Co., N. Y., trustee. 

1902 5 ¢M-N See text May 1 1933 
tf Int. at Madison Trust Co., N. Y., trustee 

ht & Power) 1908 6 F-A 224, 000 Aug 1 1938 

No — jo. at office of company. Bankers Trust 
. ere Trustee. 

1903 4% ¢ M-N 7,149,000 Nov 1 1933 
000,000 g ($1,000 each) _tf/Int. at ae oe Trust Co., San Fran., Trustee. 
Pac Gas Impt mtge, fs} 1900 4¢Q-M 595, 000 Sep t 1 1930 
et. 000 cou sink fundntf Interest at Union Trust Co., San Francisco. 
Edison L & P ist mtge gett) 1891 F3 623, 000 Nov 3 1921 

($1,000 each) __._.__-- ntf {Interest at office, San Francisco. 

Mutual Electric Light Co) 1904 188,000 June 1 1934 

first mortgage ($1,000)ctf}Int. at Mercantile Trust Co., San Fran., or 

J United States Mtge. & Trust Co., N. Y. 

Metrop Gas Corp ($500) _c* tf) 1911 5 J-D 1,208,000 Dec "1 1941 
Sinking fund $25,000 per}Int. at office of compan Mercantile Trust 


1,599,000 July 1 1932 


000 gold ($1, 000) 
Suburban Lig 
fund ($500). 

n 


UE ben decoesducnel 
S F G & El gen mtge Side } 


annum Co., San Francisco rustee. 
Livermore Wat & Pow ist M\| -_- -D 87,000 Sept. 1 1923 
GT spn ccndectdtsnentll c} Union Trust Co., San Fran., tee. 


The amounts of bonds reported as outstanding tn pean above arc those in 
the hands of the public 


Stock.—The amount of ist pref. stock reported outstanding is as of 
July 31 1915, in addition to which there has been subscribed bit not filly 
paid $2,397, 600. Stock is Peet: as to prin. and divs. The 2d pref. stock is 
convertible, after July 1 1916, into ist re; stock at a rate of 1.025 shares 
of ist pref. for each share of 2d pref. - 98, p. 1846 


Bonds.—General and Refunding Mortgage.—Of the $121,209.000 bonds 
unissued, $48,832,300 reserved to retire underlying bonds, $69. 370,700 for 
future additions, ‘betterments and improvements, and $3,006,000 are in 
treasury, available for general corporate a og $815,000 have been can 
celed by .. Denom.: Coupon, $1,000; registered, $1, 000, $10,- 
000 and multiples. Red. Jan. 1 1937 at par nae int. and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann. of face amount of all underlying bonds 
and bonds of this issue. See V. 94, p. 351. 

California Gas & Electric Corporation Unifying and Refunding Mortgage 
6% Bonds of wr are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are i. a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond issues of the 
Pacific Gas & Electric Co., upon all the roperties of that company except 
the properties of the San Fran. Gas & Co., but Includes the proper- 
tles of the California Central ane & Electric Co:, Fresno Gas & Electric 
Lighting Co. ead the Vallejo Gas Co., subject, however, to underlying 
mortgages of t e Calif. Cent Gas & Elec. Ba. bonds were issued under 
tour heads—* rn Se he vg Mg amounts to $30,282,000 
of which $8, 462 000 ware issued to an equal amount of under- 
lying bonds which have been d ted under this mtge. en _ 
amounts to $3,055. ooo" and were issued at 90 to refund existing “Obit 
tions. Series “‘C’’ and “D” aggregate $11,663,000, $8,996,000 of “wnt 
are issued. Mortgage has been closed to further issue. V. 86, 980 
The bonds are subject to call at 110 and interest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
—_ mtge. and collateral trust bondholders depositing bonds with Mercantile 

st Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so a V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. reement expired 
Feb. 11909. The mtge. provides that a sink. fund be ania and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., $550,000 
jo! ann.; 1922 to 1926 incl., $700,000 Le annum; 1927 to 1936 ‘inclusive, 

900, 000 perannum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
pases, and the balance to the purchase for the sinking fund of the bouads 

ed under the new mort age. $586,000 unifying and refunding bonds 
are held in sinking fund. onds are listed on New York Stock Exchange. 
V. 90, p. 1677; V. 93, p. 1191; V. 95, p. 1332. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice $4,492,000 were deposited unde: the 
unifying & ref. mtge. Sinking fund tor 5 years, ginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300, 000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400 00,000 perannum. The sald 
sinking fund wil gi tye! for the sinking tunds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to be used initially In redeeming the bonds of 
the constituent companies: the remainder for the new $10,000,000 issue 
The bonds redeemed shall be kept alive and bear int. except where the miges. 
of the constituent companies provide for their cancellation: in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these 
also are to be kept alive’ but shou ad any of the latter be called for payment 
at 110, the bonds so called are to be canceled. voy 000 of this and $685 ,000 
of underlying issues are now alive in this sinking The general morte 





V. 101, p. 449. 


85-cent rate. 





gage and collateral trust bonds are secured ~ ‘oon (now secured by 
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physical properties of companies which have been deeded to the cor- 
eomation)” of BB pov y 4-8 all the 
namely 36,000 s Ba: ay 

‘ tice Oo. of the 30,000 shares of Oakland Gas 
; 18,568 out of 18, 584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4, 898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El Co.: all of the 22,286 shares of the United Gas & E 
shares of stock of 


tec. Co., 
and all of the 1,000 of the Vallejo Gas Co.; also 39,999 out of 


40,000 shares of Sou. Yuba Water Co. stock. In addtion, the Bay Coun- 
ties Power Co. owns the entire $2 500, 000 stock of the Valle aS +o 
Power Co., and the United Gas & Electric Co. owns the $1,00 


ef the San Mateo Power Co. 


Bay Counties Power Co. $2,250,000 First Morigage Bonds.—$357,000 are 
reserved to retire $186,000’ Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A —_ nd on the first 5s of 1% of 
eutstanding bonds per annum qcananenese n 1905 and ran until June 1 
1910, on which date and for four thereafter 144% of bonds out: on 
June 1 1915 and for four Fae the rig 2% of bonds out; on June 1 
1920 and for four years thereafter, of bonds out; on June 1 1925 
and thereafter, 3% of bonds pw hy $503,000 of ‘this issue alive in 

fund and $10,000 in treasury. e second 6s are subject to call at 
any time at 105. $68,000 are held in a sinking fund. 

California Central Gas & Electric Co. First Mortgage pene. —A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $245,000 bonds are in sinking fund 

Oakland Gas Light & Heat Co.—$249,000 of these bonds in sinking fund. 
and $7,000 in treasury. 


Sacramento Electric, Gaet & Railwa 
eee $165,000 are reserved ont. 
Ss 


Ss 


Co. —y gt the $2.500,000 author- 
Elec. Ry. firsts; 0158. ,000 a a 
a supplemen 

bese rescin- 


e. the 
mige, +t SY. . the t to retire bonds as follows: ag ~t _ 
eoreee, ‘hel. $5,000 per annum; 1907 to 1911, incl., $10,900 per 
1912 to 1916, incl., $20,000 annum; 1917 to 1921, incl. 5 os 000. per 


annum; 1922 to 1926, incl., $40, 000 per annum. Total, $525,000. 


Standard Electric Co. of Californta First ortgage Bonds.—They are 
guaranteed by California Gas La Co ration by endorsement, 
El ,599,000 were retired under ref. mtge. of oo 

lec. c. Corp. $98.700 are ative in g p tad 13,000 in 

are depovited under gen. & ref. mtge. lue Lakes W st ~~ 
fom $12, 000 are in sinking fund. 


United Gas & Electric Co. Bonds.--Interest is payable at Crocker 
National Bank, San Francisco, or Mercantile Trust Company, New York. 
A sinking fund commences July 1 ae97 of 2% of bonds outstanding for the 
first 5 — en the next 5 years; 4% the next five years; 5% the next 5 
years. 6% per annum thereafter. pal 000 have been canceled by 
einking = Bonds are not subject to call 


Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principe! and Interest, by Bay Counties Power Co. Listed on San Francisco 
tock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov 1 
1910 and for succeeding four years, 144%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with ! re: 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $516,000 bonds now held In sinking fund. 


South Yuba Water Co.—Cons. mtge. callable at 110 and interest. $5,000 
ia sinking fund. 


Central California Electric Co.—$848,000 are deposited under unifying 
and ref. M. and $1,000 under general & ref. M.; $1,000 in treasury. Call- 
able at 110 and int. 


Suburban Lt. & P. Co.—$26,000 held alive in allied cos.’ sinking funds. 


San Fran. Gas & Elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, incl., are 
oa to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 

$900,000 have been canceled, $207,000 are held alive in s nking fund of 

allied companies and $105,000 retired under gen. & ref. M. Mtge. closed: 
mo more bonds can be issued for any purpose. 


Pacific Gas Impt. Ge. mtge. has a sink. fd. of $20,000 ann. $324,000 
have been canceled, $321,000 retired under gen. & ref. M. and $10, 000 alive 
in allied companies’ sinking fund; $5,000 in treasury. 


Mutual El. Lt. Co. bonds have s. f. of 244% per ann. oF Renta HER OS 
eut; $44,000 have been canceled. 


Metropolitan Gas Corp. bonds are red. at par and A on any int. td 
Sinking fund $25,000 yearly; $100. 000 have been canceled. 


Livermore Wat. & Pow, ist M. Bonds.—Of these $13 ,000 in sinking fund. 


Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary cos. July 31 1915, $8,628,318. 
Dividends.—First on original, (now 2d) ($144) was pi 4 April 15 
1906; none after chat to Aug. 2 ‘1900, when 991 068 com and $3,- 
160 cash was ov in settlement of cum. divs. pitnmnd «4 to -T0% puck 
oelnen were oy ered and accepted 1 share of com. in lieu of accum. divs 
“i: V. 89. p. 104. In oe el 1909 1% 1 In 1910, Feb. 
rt a 90, p. 237) ae oe paid quar since to and incl. 
Aug. 1915. Mrnitial div., 1 » Was paid 0 on re aw 1st pref. stock 
November 1914; in 1915, had 1 14 7 pier. 1%%; Aug., 14%. On 
November 22 1911 directors - orized e issuance of $10,000,000 
fully paid (out of om. Pog mn ) com. or = which $9,646,250 issued) 
mmon stockhold va: Bo are of new stock for each 
whole sbare of old prod Ky 1453- we cash div. on com.— 
14% — id April 1912; guly. 13 %. In1913, Jan., 1% 
boy a one ay nstallment (3%) of the 6% 
tock dividend declar fa May i 1915 7 remarks apore was pa id July 18 
1915. Second installment is payable on Dec. 15 1915. ava 


“RARNINGS.—Combined earnings for cal. years (1914 pebet in V. 101, 
D. ; 


Total Net (after Bond Int., Pref.Div. Com. Div. Balance, 
Year Receipts. Tazes,&c. &e. (6 Ke (5%). ~~ lus. 
1914. ~$17,220,503 $8, 306, 58 $4, 191. 401 $614,983 500,198 


Scuneke $3, 
1913_._ 16,202,337 6,871,130 3,902 ‘045 600,000 398,848 1 ‘970, ‘237 
Latest Earnings.—For year end. July 31 1915, gross, $17,845,001; net, 
(after taxes, deprec’n, reserve, &c.), $7,679,249; misc. inc., $340, 691; 
bond int,. &e., $4,354,548; pref. divs. * $890, 628; ; Surplus, § $2,774,764. aa 


@PROPERTY.—Does the gas and electric lighting, heating and power 
business and sells water for power, ation and domestic Dp in 
Central California, inclu the city of San Francisco. Operations ex- 
tend into 30 counties, comprising an area of 37,775 square miles, containing 
a population of 1,288 218) System includes 14 hy ro-electric and steam 
generating stations with 230,576 h. p. capacity, 1 334.3 miles of transmis- 
sion lines with 3,684.7 miles ‘of distribution lines and 81.38 miles of under- 
— distribution in eight cities, 6,545 street arc lamps and 27,460 incan- 
escent street lamps; 62 reservoirs with storage capacity of 5, 453, 410,559 
cu. ft., 17 gas plants, 2,516.25 miles of mains, waive 50 communities 
gas sold 1914, 7,648, 251, 700 cu. ft.; 9,939 gas street lamps. Number o 
consumers May 31 1915: as, 223, ‘088; electric, 156.521; water, 9,147; 
steam, 353; entire street railwa system of Sacramento, 42.86 miles of track. 
Owns 60 cars. Passengers ed year ending Dec. 3i 1914, 12,256,142. 


OFFICERS OF ye F. G. Drum; V e & Gen. Mer. John A. Britton, 
VP. f Tyg A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. Foote 
Asst. Chas. L. Barrett. » p. 50, 121, 271, 408, "538, 609, 817, 
970, 1351, "1215, 1675, 1748, 1833; V. 100, p. 56, 230, 309, $02, 1168, ‘1259. 
380, “lds, 1811, 1587, 1593, 1752, 1919, 086, 2168; V. 101, p. 213, 283, 


CALIFORNIA STREET CABLE. 


ORGANIZATION .—Chartered Feb. 8 1877. aauee eres the third 
Wednesday in January. Franchise expires in Feb. 





STOCK AND BONDS— Date. Interest. etc Maturtty. 
Ghee, tebe BIGR) cui cicesne cues Monthly. $1,000,000 See text. 
First anecene $384,000 ($1,-{ 1915 J-J 384,000 Serially 

000) r lst 5 yrs at 105,{Int. at office of com 


thereafter at 103 Union Trust Co. of iy Fran., Trustee. 

Bonds.—The $384,000 were issued to retire $900,000 bonds, due Jan. 1 
1915 (of which $516,000 were in treasury, leaving $384,000 to be refunded) . 
The new bonds are due in 12 annual installments beginning Jan. 1 1916 and 








end. Ses. 2 11927. No. of bonds maturing in 1916 is 24, then successively 
thereafter, 25, 26, 27, 29, 30, 32, 33, 37, 39, and in 1927, 46. V. 99, 
p. 1831. 1672, 1596. 


Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was pald and monthly since to and Including Sept, 1915. 

EARNINGS.—For year end. Dec. 31 1914, gross, $446,919; net, after 
taxes, $184,801. 


ROAD.—Operates 11.5 miles of track on 5% miles of street. 
Peng! Spe nan —Pres., J. Hen fy er; V.-P., J. C. Coleman; 2d V.-P.,. 


; Sec., Geo. reas., A. Borel & Co.; Supt., J. W. 
a. Office, 1061 Hyde St. Francisco, Cal.—V. 82, p. 279; 
V. 84, p. 101; V. 99, p. 1299, 1527, 1591, 1672, 1831. 





UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing Its name — United 


Railways Inv. Co. of San fr nearane 4 to its present title. V. . 689. 
Owns directly or indirectly ugh stock ownership all the po 
common and pref. stock oni ies 3000 of the 7% prior prerenss ee 
the California. Ry. & Power Co. lso owns the stock of The Railroads & 


Power Develo TBrO eh Co. V. 89, p. 287, 529, 848 
On May 61 wha yy approved a plan (V. 90, p. 1103) to increase 
common stock $25,000,000 to $31,000,000 and to ees $6,000,000 6% 
bonds, Anca dt oy into common stock at par, and also authorized directors 
to utilize a portion of unissued . stock to adjust arrears of dividends 
accrued or to accrue on ou pref. up to and including Det. 11911. 

Vv. Jy p- 1103, 1240, 1297. 
.—In Feb. 1906 uired $21, one. 000 


£$30.000.000 common stock of 

of —_ $30,000,000 common the Philadelphia of Pitts ae 
giving $37 50 in new coll. trust bonds and $20 in common stock of ans 
vestment Co. for each $50 share of bay ts hey inee hia Co. See V. 82, p. 393, 
988. For statement made in listing on the Philadelphia Stock 
Exchange, see V. 83, Bi 1235. In tig 1907. issued $2,400,000 re of ite 
bonds for stock of the hila. a wesaaing the total acquired to $24,200,000 

Both common an “es erred stocks are listed on the New York and Phila. 
Stock Exchanges. 75. D. 795; V. 2. p. 1311. 


Financial Plan.—On Mog 1 1914 stockholders created a committee o 
9 members (see V. 98, p. 1539) either to carry out the financi ai plan as beletiy 
outlined below (see also V. 98, Pp. 1073) or to make such modification of it 


as it may deem necessary. V. 98, p. 1394. The plan was stili in the hands 
of this committee up to May 15 1915. The plan contemplates (a) the 


ultimate reduction of the com ties to three classes, viz., col- 
lateral trust 20-yr. 5% gold bonds (Pictaburah ae Tg ts pretence stock 
and common b) t ent of dividend cer- 


tificate, the 6% seria Soa and th A. 6% oat. bonds of 1910; the cancella- 
tion of the trust indenture securing ds and the closing of the agree- 
ment securing the coll. trust 5% TA. so that n*% further bonds may be 
issued thereunder. (c) The offering to the pref. stockholders an oppor- 
tunity to acquire through an exchange for common stock more than a 
1-3 interest in all the equity of the property and to share to that extent in 
any divs. distributed to the common stock. The plan further contemplates 
(a) the increase of the auth. com. stock from $31. 000,000 ($20,400, out- 
eee to $32,400,000, “— the reservation of $12,000,000 thereo f to 
issued in partial’ exchange for shares of the present ey stock. 
immediate reduction of the present authorized issue of pref. stock from 
$25,000,000 to $16,000,000, and thereafter the further reduction of such 


pref. stock stock as rapidi ay the cume may be surrendered for cancellation and 
Secirement. The be declared operative only after the assent 
of the holders of at least east 80% in amount of each class of stock. For options 


to stockholders to subscribe for the new stock, &c., and for further details 


of the pen, see V. 98, p. 1073. For option to subscribe for 7% 18-mos. 
scrip of Philadelphia Go., see V. 99, p. 895. 
STOCK .— Date. Interest. Custnanee: Last Die. 
fomnee Bee BOO BES Gan cate coeccee A, eee Se ee 
5 % cu m from A ri tne Deca Gul se 16, 000, 000 Jan "67, 3%. 
38. 000, 000 ($100)... 22. in’ scrip 
Pref stock div Mseto snee See text $463.500 iiccéantiine 
1906 5¢M-N 18°150,000 May 1 1926 


ist lien collateral trust 00) 
$20,250, tay gold ($1,00 at 


Sates = at Guar. Trust & a? Dep. Co., Phila , 


r N. Y. Trust Co., , Trustee. 
1910 N40, ne i 1 1930 


6 F-A 
Y., tee. 
adbavddstued 1916-1917 


aa | Trust Co., N. 
1908 6% 700, boo 

Bonds. —The coll. trust bonds are secured by deposit of all acquired com- 

mon stock of the Philadelphia Co. They are subject to call on any interest 


date at 105 and interest. A sinking fund of 1 ro per annum of bonds out- 
standing oy A 4 1 1911, sald fund to be Invested in the bonds at 
not more than 105 & int. The amount a reported outstanding as above in- 
cludes $780,000 held by trustee in sink. fund. Authorized amount of 
bonds may be for purchase of additional shares of com. stock of 
Phila. Co. Bonds are ! on N. Y. & Phila. Stock waenanges. v. 90, 
D. 169.172. Conv. bonds are conv. into co on stock a 


mm ‘ 
The balance of notes of 1908 is secured by $1.285.700 Wid pret sonihe of 
United RRs. of San Fran.; ture $200,000 semi-annu - $200,000 
en lees pedec.2 tak ‘Ts 1909 to and incl. Aug.1 5 1918. 
Stock.—The preferred stock can be retired at 110. ‘a ,000,000 of the 
pref. stock out Coarse divs. from Sept. 1 1909. 


Pr ficates.—Of the perme 500 outstan 712,500 
MB Fey Bat ot oe my A : 3 9 


Digtdonde.— Pires div., 14% on ref. iat aid Jan. 3 1903; 134 % 
July '03; in Jan. 04, 44 %- July, 1% %: in 05, 4%; in 06, Jan. 246% 
81, p. 1667); April. 4% %—owing to i gi earthquake and fire, this dividend 
was Paid in intercst- bearin -_ instead of cas at 82, p. 988. In Jul 
1906 another scrip dividen by % d (V. 82, 1381), and in Jan. '0 


dividend passed altogether. 


coetne of the same amount: ; Vv. 84, 
since rad 


- 1429. None ° 


REPORT .—For calendar t yoate- Rogers for 1914 in V. 100, p. 1075. 
Calendar Divs. Rec'd Other otal Interest on P* pala ; 


Year— on Stocks. Income. Expenses. onds, &c. ae gay 
(tae $1,808,688 $140,511 80,012 1,147,977 721,209 
i) en $1, 998, ‘850 $135, '374 63,727 1,164,158 906 ,339 
| aaa: 1,984,172 276,078 79,068 1,191,538 Been 
OFFICERS.—President, Mason B. Starring; Vice Pres. F. - Ford; 
Sec. and Asst. Treas., Ww. J. Duane, .% reas., B,. 5: Guin 
ness, N. Y.; Asst. Sec. and Asst. Treas., > & ’ Weyant; oat P. M. 
H —\.93, p. 941; V. 94, p. 984, 1310; V 298, 1609; V. 96, p. 


oskins. 
%. 655, 1153, 1366; » 97, D. 597; Vv. 98, Dp. 1073. ats 1394, lise, 1847: 


99, p. 344, 895; V. 100, Dp. 903, 1075; V. 101, p. 


(1) The Railroads & Power Development Co. 


ORGANIZATION .—Inco rated in Maine on June 9 1909 with nomina 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
owned by United Rys. Invest. Co. (V. 88, 184. ne In Dec. 1912 dis- 

of its holdings in the San Francisco ‘Piect , Sierra & San Fran. 
ower Co. and Coast Valley Gas & Elec. Oot to the *Galifornia Ry. & Pow. 
Co., and it is proposed eventually to dissolve the company. Owns among 


other investments $1,740,000 pref. and 5,836 ,0 
Cal. Ry. & Power Co. DP $5,836,000 common stock of the 


OFFICERS —Pres., Mason B. Starring: V. P.. i. J.B : 
Treas., P. M. Hoskins.—V. 88, p. 529, 847: Vv. ise _- 


» D. 


(2) California Railway & Power Co. 


All the common and pref. stock issued i ; 
Rys. Investment Co. s owned or controlled by the United 


ORGANIZATION .—Incorp. tn Delaware on Dec. 18 1912 
and hold the entire outstanding 1st peSares and common staan tr nieed 
RRs. of San Francisco, and the entire outstanding stocks (except director) 
qualéyins shares) of the San Francisco Electric Rys., Sierra & San "are 
ower Co. and Coast Valleys Gas & Electric Co. These securities had 
viously been held by the United Rys. Invest. Co. and The Railroads & 
Devel. Co. Also owns $1,925,000 7% notes of the United RRs. of San en. 
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STOCK— Peg tye Outstanding. Last Div. 
OS ee ee $45,000,000 $40,000,000 —_....... 
Pref. stock, 7% cum., red. at $115__- 10,000,000 


6,874,400 June 14.2% 
Prior preference 7% cumulative..___ 5,000,000 2,800,000 Oct.'15 i2 


Prior pref. stock is red. at $115 a share except the first $3,000,000, wach 


will be retired t rough a cumulative si fund $100,000 yearly on Jan. 
See to 1917 fee $260,000 annually th ter. $100,000 was redeemed A 
cash Jan. 2 1914 (V. 97, p. 1820, 1662) and $100,000 Jan. 2 1915 (V. 100, 


53). Additional prior pref. stock may be ed only for additions, bet- 
torments ry omen yy &c. mortgage or other incumbrance may be 
that does not provide for the cancellation of all prior pref. stock 
ge outstanding. V. 06, p. 61. 

EBARNINGS.—For year end. June 30 1914, total Et: $699 992; net, 

after taxes, &c., $680,710; divs. on prior pref. stock, $584,592; sur., $96,118 
Dividends. —First div. on prior pref. stock—1% %— April 1 1913; 
In Sbpt. 1913 a 
In June 1914, 2% was paid. 


Same rate quarterly since to and including Oct. 1915. 
div. of 34% was paid on the pref. stock. 
PA oh! aig moe —Pres., ioe B. Starring; V FP. R. Pus ane 


-Ps., 
pont. 


- de B. Greene; Treas., . 8. Guinness; Sec. & Hos- 
s.¢ Asst. a me A een 95, p. 1540, 1744; oi iB 61, Misi. Vv 
97, p. 1662, 1820; V. 98, p. 1844; V. $9, Dp. 1672, isao, V - 100, p. 53. 


(a) San Francisco Electric Railways 
Entire stock is owned by California Ry. & Power Co. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. Lease 
provides for all charges, Incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. on 1st mtge. bonds. V. 91, p. 464. 


ORGANIZATION .—Incorporated in 1909 for pu 
operating other street wears in San Francisco. 88, p. 1129, 1314. 
in Ju Toes uired ¢ Parkside Elec. Ry. Co. (V. 89, p. 287) and also 
the V ion Hlecteie RR. V. 89, p. 529. Owns’ $9,997 .500 com- 
mon stock aa Unit RRs. of San Francisco. 


e of a ping and 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)... -... .---.---. $10,000,000 -........ 
First mo , $10,000,000-) 1909 5 1,416,000 Dec. 1934 


gu p &1 by U RRs of S F__j Union Trust Co, San Francisco, trustee. 


Of the ooh in ag , $111,000 are in sinking fund. 
OFFICERS.— Lewis F Byington; V.-P., John A. ‘Tyrell: Treas., 
Re > eee Sec., Byington Ford 89, p. 287, 529; V. 91, p. 464; v. 

Dp 


(b) Sierra & San Francisco Power Co. 
Stock is owned by the California Ry. & Power Co. 


ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the comeeas Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per = an in V. 88, p. 235, 569, 1005, 1066. 
Has contract prod to 1954 with United RRs. of San Fran. to supply 
power to that comp: 

In 1910 reclassified | its bonded debt as given below. V. 91, p. 342. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $20,000,000 ($100)_... .... .....-... S20 B0G008 sinccccas; 
First mortgage, $30,000.000 — 5 F-A 6,500,000 Aug. 1 1949 

gold ($1,000)_..._ c*&r at U.S. Mtge. & Tr, os N. Y., trustee. 
2d mtge Ser A & B $9, S00. 00° io oe 5-6 J-J 7.090 Jan 1 1949 

GEE ébdicintnonnekt Columbia Trust Co., NY Trustee. 


Bonds.—First mtge. bonds are subject to call on any int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addl- 
tlons and extensions and the balance at 80% of cost of extensions and addl- 
tions, proviged net vy for di, fl. thos 12 mos. shall equal twice int. 
c - outstanding bon ng to be issued. V. 91, p. 157. 
The are listed on fae Ne Y¥. Stock Exch. Second mtge. consists of 
Series nae! ag SF 000,000, at 6 $1,000, 000 outstanding; and _—— pa 
38,500,000 auth., at 5%. of w oh $8, 257,000 is out. Int. on es “B” 
bonds is Ss gagadie 9 at Lopeo — of of eamgens hes ‘from i. 4% 1 1910 until aly 1 to1° in 
additional lieu o' p to and incl July 1915 int. 
was paid in ig 


EARNINGS .—For —_ pe year 
net, after taxes and d on, $671,132; surplus (before d 
eh: ann Series ‘‘B"’ bon and paid-in bonds) $309,127. 


y .—Owns and operates water-power properties near San Francisco 
eeuppiomentary' steam — in that city, which have a combined ca- 
~i3 74,230 h.p. Also leases an additional steam plant of United 

Rs. of San Fr. in San Francisco of 4,250 h.p. wes 


OFFICERS.—Pres. (Vacant); V.-P. (Vacant); - & Gen. Mer 
H. F. Jackson; Sec. & Treas., F. J. Blanchard.— 2p. 849, 1416; V. oi. 
Pp. 157, 848, 342; V. 92, p. 13815; V. 95. p. 1625, 175 


(c) Goast Valleys Gas & Electric Co. 
Stock is owned by California Ry. & Power Co. 


ORGANIZATION.—Incorporated on March 20 1912 in California- 
=." the pro ag Gas & Electric Co., the Mon- 
terey Co une as & Electric Co. I. M4 Water - and the 
K City Water, Light & Power bon” and owns all stock of the Monterey 
Cie acific Grove R Does entire electric and gas business in Mon- 

Salinas and Pacific Grove; also owns water of Salinas and 
distelbuting lines in Salinas Valley and elec. & water system at King City. 
Also owns $72,000 Monterey & Pacific Grove RR. ist 6s, there being 

~ 000 auth , ‘of a $13,000 are ia sink fund and $12,000 in treasury. 


$1,166,492; 


end. June 30 1915, gross 
educting in inter- 


on Mo nterey & Grove jaqnee ue Jan. 1 1915 ($198,000 in 

canis of public) was defaulted. Lat p. 229. A pro ve committee, 
with Carter Pomeroy as Ch Ra Dd appointed. V. 100, p. 398. 

aan? rii 1915 Cal. RR. Ah company to issue $10,000 bonds for 


Comm. 
ese are not included in table. Comm. stated it would reconsider 
plication to issue $100,000 bonds when the ages of the company's 
ine ity as to $300,000 Monterey & Pacific Grove under guaranty 


ve ie. Monterey County Gas & Elec. Co. has been determined. V. 100, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common $3,000,000 ($100)... ..-. 8 -.------- GB, 6S0.008 nn cccnccce 

Pref $2,000,000 ($100) 7%) --.. --.----.-- BROOOO wccscceace 
cum from July1 '12; red110 

First M $10,000,000 gold} 1912 6 ¢ M-S 900,000 Mch. 1 1952 
($1,000), ann sk fd of 1% }Interest at Mercantile Trust Co., San Fran., 


of bonds out beg Mch '18 c* trustee, or U. S. Mtge. & Tr. Co., N. Y. 


Bonds.—Remaining bonds are for additions and extensions at 80% of 
cost, under restrictions. Bonds are redeemable, all or any, on any interest 
date at 105 andint. V. 94, p. 1249. 


BARNINGS.—For year ending June 30 1915, gross, $237,714; net, after 
taxes and depreciation, $80,767; aa &c., $60,874; surplus, $19,893. 


ree .—Pres., yor. At acant; V.-P. & Gen. Mer., H. F. 
Jackson; . & Treas., F. J. an Ry all of San Francisco.—V. 94, p. 
984, t2do: v: 95. p. 1610; Vv. oo. n. 1600, 1834; V. 100, p. 229, 1440. 


Meh United Railroads of San Francisco.—Trolley. 
rporated in California on March 4 1902 and charter amended March 





29 002) Has acquired the following stocks: 

Shares Par 

Name of Company— Acquired. Value. 
Market Street Rallway Oo........................ 186,169.11 v8 
ee ee Men GIO. caicdececccececheccocdke 20,000 100 
nh, 6°) 15. sha dimsiiedne dheoemepeseca 23 .066 10 
San Fran. & San Mateo Electric Ry. Co............ 10,000 100 
239,235.11 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
sutrendered 12,000 shares for cancellation. . 88, p. 1314 

The San Fran. Elec. R has acquired $9,997,500 of com. stock of 
Un. RR. of 8. F.; $7,950,000 of the common stock and all the pref. on 
owned by the California Ry. & Power Co. 

Uni RRs. of San Fran. i 1910 leased the San Fran. Elec. Rys_ See 
that company above and V. 91, p. 46. Also leases Gough Street RR. 


For statement mF former Pres: Calhoun regarding the Solano Irrigated 


Farms matter, see 98, p. 1695 





Decision.—On Sept. 21 1911 Judge Seawell, in a suit brought Py the city, 
held that the Sutter St. Ry., by d ontinuing the use of ye n tracks on 


Market St., has forfeited ite franchises as to such tracks. . 93. p. 873. 


Corns eement.—At a referendum election on pokes 22 1913 the 
lower Market ry tage STORE ETORES. under which the Sutter and the 
St. (munici 4 railway) cars will 


yon : run through to the ferry, was « 
D. 

Municipal Bonds Voted.—At a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for the construction or acquisition of a sys- 


tem of municipal street railways. See V. 96, p. 1490; V. 97, p. 238, 597. 


For of Bion J. Arnold on electric railway ‘situation, franchises, 
“— ore ty - 96, p. 1490. 
‘or Municipal Ownership.—In June 1914 the Public Utilities 
Committee of of = pees of Supervisors was authorized to examine the | 
and fi airs of the company with a view to the 


purchase of 
aves +-{° the 7? Pres. Lilien has stated that a fair Potter would be 
considered. V. 98, p. 1847. 


The RR. Comm. in Aug. 1915 extended to June 30 1916 the time for the 


beginning of the d'the-eo. to fund of $550,000 a year which the Comm. in 
May 1915 ordered the co. to set aside for 3 years from income for ren 
and betterments. . 101, p. 924. 

Date, Interest. Outstanding. Maturit 


STOCK AND BONDS. 
Common $18,800,090__...... -.-. 
Pref 4% cum $20, 000,000 
ist fs pees Fe. B cum $5, 000, 000. 


eesecneee $17,948,600Mch'06 1.5 
ain th i cine tin 20,000,000 Aug'13, 1% 
1907 7 F-A 5,000,000 See text 

23:854,000 April 1 1927 


en See ci ae “ead $35: -f 1902 4¢A-0O 
ee eee cceaces Interest at company’s office, or in New York. 
Union Trust Co., Francisco, > 
Notes $1,000,000__......... 1906 5 See text 1916 
Redeemable after 5 years at par. 
Equip trust certfs — 000; 1910 6 ay 15 19: ve See age 
$300, 000; 1912 6 73 


#951000). 


notes 
Ricg B®, 102% sab at 


and int on date. , or H. ‘Sons, New ‘York. 
ier gee az closed) mtge 1983 6J-D 1,800,000 See text 
see text)_.....! 
oe bbls Co ist ies... 1888 6A-0 2,000,000 April 2 1918 
Yn me & Cliff House Mtge.... 1889 6M-S "400, 000 Dec 31 1916 
Market Street Ry consol Mtge) 1894 5¢M-S 7,341,000 Sept 1 1924 


$17,500,000 gold 
interest is Pea8 6 Mk at > aes 8 office, San Francisco. 
Sutter oa ist Mige gold 1,000,000 May 1 1918 
CES MOR cccecie naaeoett on Teme Go., San Francisco 
Note (to bai Ry & Pow Co). oT 7% 1,925 ,000 1913 


Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underiying liens (the other $3,175,000 needed for that Purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal pe 
2% of the entire gross earnings, but not less than $100,000 a year, 
Jan.11905. All the income above 5 % on the common must also be app ed 
to a sink. fund or for peprevorsenes. V. 74, p. 529, 630. Through o _ 
tion of skg. fd., $1,505,000 bonds have been purc! chased and canceled; $50, 
remain unsold in treasury; these bonds are not incl. in amounts given are 
a0 Seneenene. Bonds were listed on N. Y. Stk. Exch. in Mar. 1903. V. 76, 

1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 18 
foil to June 15 1918, incl., without option of prior redemption a 

tofullissue. Th ooo &i., PY 90, p- Rys. Invest. Co hey 
pent on 80 stan p-A-¥ +e Equip. notes oft i912 
mature $30,000 ann. July 1 1913 to 1922. pF ea pe ien bonds sub. 
to call. $3,000,006 of Market St. Cable ky. 1S Png = originally issued, 
falling due Jan. 11913. On that date $1,200,000 were retired and the bal- 
ance extended to Dec. 15 1915. The bonds of Market St. Ry. issue are 
subject to operation of sinking after t. 1 1918 and Sutter St. Ry. 
ist M. 5s are subject to call at rate of $50, annum, in num or- 
der, beginning with Lay No The notes in table above were issued to 
reim in part ‘Se im ements since 1902. 

& Cliff House mtge. w fell due Mar. 1 1914, was extended 
toi after $59,000 were retired. In Doc. 1914 E. H. Rollins purchased 
and extended to Dec. 31 1916 $400,000 of these bonds. The remain 
$200,000 (of the $600 .000 due Dec. 31 1814) were paid at maturity (V. 99, 
Pp. 1912). The note to the Cal. Ry. & Power Co. was originally $2,000, 000 
ut 378. 000 has been paid. 


Dividends.—On 4% pref., in sess. Dee. ty in 1903, —-, 1.2%; 
Dec., 1.2 %; In 1904, June, -5 %; D 1.5%; in 1905, June, 1.8%; Dee. 
2%. In 1906, Mch., ig (in full of all deferred dividends in arrears to 
Sept. 30 1905); 1 a eZ wens #6 in on? See a. None to Aug. 1913, 
when 1% w id. Nones % lore 3K % paid semi-annually 
from Feb. 1 190 0 . 1914. ‘rhe. yee, 1914 div. was deferred upon re- 
quest of = Cal. . Comm. and on May 17 1915 the Comm. issued an 
order directi that & no dividends be paid ‘‘in the absence of any plan for 
restitution” of the $1,096,000 alleged to have been withdrawn from the 
jet | by former Pres. Calhoun in connection with the investment in 
stock of the Solano Farms Co., ine. (V. 98, p. 1695). See V. 100, p. 1753. 
On com., ist div., 1.5%, Mar. 1906. 


Earthquake and Fire.—For damage done a earthquake and fire in 
April 1906, see V. 82, p. 930, 988. ear the company suffered 
trom a strike of its employees. See V. 83, p. 493, 563. In March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. 


Pia gt —fFor year end. June 30 1914, gross, $8,506,725; net after 
$3, 200. 188; other income, $185,637; int. charges, ke. $1, 940,934; 
aie and leases, $126,600; surplus, $1, 398 291. 


ROAD.—Controls and operates 274.726 miles of track. Before the earth- 
uake and fire in 1906, a part of the mileage consisted of cable lines, but 
s has since been cha: to overhead ey, and the greater part (94%) 
of the system is now operated by electricity. 760 pass. and 76 work cars. 


FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228. 95 miles, the franchises 
pA Eg miles only expire prior to 1929; all others between that year 
an 


OFFICERS.—Pres., Jesse W. Lilienthal; V .-P.and Gen. Mgr., Chas. N- 
Black; Treas., A. M. Dahler; Sec. & Compt., Geo. B. Willeute. te 94, p. 
632, 1697; V. 95. p. 751, 1209, 1609; V. 96, p. 137, 1299, 1490; . 97, Dp. 
238. 597, 1664; v.9 98, p. 238, 691, 840, 1074, 1246, 1695, 1847; V. 98, p. 
344, 408, 676, 818, 1834, 1912; V. 100, p. 1753; Ve 101, p. 214, 924. 





PRESIDIO & FERRIES RAILROAD.—Trolley. 
ty of San Francisco purchased the property and rolling stock for 
$323,000 and is now o qettng it, the franc having expired Dec. 13 
ss —y d and stockholders soosived a dividend of 
$40 per share (par $100, of which $55 paid in in liquidation.) 





NORTHERN ELECTRIC RY. 


Defauli—Receivership—Plan.—Int. due Oct. 1 1914 on the $3,784,000 of 
the Northern Elec. Co. 5s of 1905 having been defaulted. (April 1915 int. 
is also in default), John P. Coghlan was appointed receiver on Oct. 5 1914 
(V. 99, p.970,1131). June 1 1914 and subsequent coupons on the $6,652.,- 
000 40-year 5s of the Northern Elec. Ry. Co. are also in default. 


The Bankers’ Syndicate plan dated Jan. 25 1915 (V. 100, p. 141, 902) 
having failed of adoption, a new plan was prepared, which at the time of 
going to press was expected to be made public in a fow days. 


ORGANIZATION .—Chartered Sept. 19 1907 under the laws of Califor- 
nia and succeeded tfothe properties of the Northern Electric Company (in- 
oere- in Nevada), Chico Electric Ry., Shasta Southern Ry., Redding & 
Red Bluff Ru. and Marysville & Yuba City St. Ry. In 1913 acquired the 

roperties of the Vallejo & Northern RR. (under cosntruction) in exchange 
or $1,000,000 bonds and $2,000,000 stock. A portion of the line of the 
Vallejo & Northern RR., from Sacramento to allejo, with branch lines 
to Suisun and Vacaville, is now operated. 


Owns the entire capital stock of the following companies: Sacramento & 
Woodland RR., Sacramento Terminal Co. and Northern Electric Ry. Co.- 
Marysville and Colusa branch. Operated the properties of these companies 
under lease until Oct. 5 1914. 














116 ELECTRIC RAILWAYS (Vou. 101. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. Debt of Company one tig Controlled ies. 
Vommon $15,000,000 ($100). -... -.--.--- $15,090,000 ..-..---- Interest. omer: Maturity. 
Pref$10,000 000 ($100)5% n-c ---- Ra AN ee vo Eeetepepeers United Props of Calif. interim) .... -...... GSS Beeeee. sktemnen ae 
Northern Elec Co M $6,000 -| 1905 5¢A-O 3,784,000 Oct 1 1955 bond ae ei, ot anal 
000 g ($1,000) (closed) sf tf/ Int. at Mercantile Tr. Co., San Fran.,Trustee | Union Water Co ist mtge,| 1911 6 ¢J-J 4,790,000 Jan. 1 1956 
Northern Elec Ry ist & cons) 1907 524J-D 6,652,000 Dec 1 1947 $5,000,000 ¢ ($1, 1500) guar }Int in San anand N Y. Anglo-Cal Trust 
mtge $25,000,000 gold-__ tf/ Int. at Merchatite Tr. Co , San Fran., trustee p&i by. United Prop Co.c&érj) Co, San Fyepeteoo, Trus hee. 
Secured notes $2,000,000 g¢) 1911 g M-N 191,000 May 1 1914] Bay Cities Water Co first 1903 I-J 1,151,000 Jan 1 1948 
($509 and $1,000) ____ctf/Int. at ueetantie Tr. Ys San Fr., Trustee. mortgage $10.000,000 ____/Int.at Merc.Tr.Co.,S.F..tr. He ee .S.M. &Tr.,N.Y. 
Meer oes Br ist M $i, 500,-| 1911 5¢J-D 750,000 Dec. 1 1941 Fran-Oak Ter Power oaatil o4renoo-- 2,000, a a 
me. SD sf £ ($1,000). Int. at wereant le Tr. Co., San Fran., Trust. Mtge $30,000, > 5 cde ilien Mechanics Co. of N, J., Trustee. 
oodland 1911 g 750,000 July’ 1 1941 | Sierra ater Su . os first| 1906 F-A 750.000 Aug 1 1926 
ae se eM ,000)c tf | Int. at Mercantile Tr. Co. ., San Fr., trustee. mortgage $5,000,000... _-- Int. at Mercantile Tr. Co., San Fran., 
guntiaeed erminal bonds.. .... _....-- OR ee Unit Lt & Pow of N° 4 Coli trl 1911 64J-D 1,618,000 Dec 1 1914 
Chico Blectric ais clients 42 Aeikbide & SUE cahsicn anapliios ko o Paes $1,000) su guar p Ly < i. of Bankers Trust Co., N. Y., in 
Bonds.—Of the Northern Electric Ry. bonds $3,784,000 are reserved to ° st == o text 
retire a like amount of Northern Electric Co.'s 58. They are subject to call UL& PofCal under ying pda. =~ ateettttiatetetetetate 243,000 -..-....- 


on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of Issued bonds 
r annum; 1928 to 1937, 1%; 1938 to 1947, 14%. Northern Electric Co 


can be a on Aprii 1 1914 or any int. date thereafter at 110. 
Practically all of the outstanding bonds are in possession of Northern 
Electric tlway. The notes of 1911 are secured by deposit of N. E Ry 


ist consol. bonds at rate of $1,000 bonds for each $750 notes They are 


ar., p. &1., by E. R Lilienthal, E. J. De Sable Jr., Louis Sloss and 
-P. Hammon. olusa Br. bonds are subj. to call at 105 on 
any int. date. Sinking fund of 2% mds out 5 years. 

Bonds are guar., P &i.,b Soe Electric R 
R. bonds are guar., p . by Northern 


. Sinking Fu nd. ey annually on 
Subject to call on any int. date at 
and Bond Exchange. 


The Sacramen Wi 
Elec. Ry. and Vatleio & Worthen R 
bonds out, commencing July 1 1916. 
105. Listed on the San Francisco 


oa le ioe ear ending Dec. 31 1914, gross, $826,655; net, $132,- 


y' 
In 1913, gross, $919,561; net, $281,653. 

ROAD.—WMiles operated Dec. 31 1914: Line owned, 126.01; linesleased, 
45.68; street car tracks owned, 4.67; second tracks owned, 8, and leased, 
2.64; sidings, spurs, &c., owned, 21.27; leased, 3.29. Connects Chico, 
Oroville, Marysville, Sacramento, Hamilton, Yuba City, Colusa, Meridian 

and Woodland. Also connects Suisun and’ Vacaville in Solano County. 
Gauge, 4 ft. 8% in. Rail, 60 and 70-lb. T. 

OFFICERS .—Receiver, John P. Cosmas. 1904 Hobart Bldg., San Fran- 
cisco; Pres., Leon Sloss; Asst. Sec., Harold Jewell.—V. 95, p. 237, 
680, 963, 1473; V. 96, p. 654; V. 98, p. 523, 611, 1845; V. 99, p. 970, 1052, 
1131, 1216. 11300, ,1528,1674; V. 100, p. 52, 55,141,902,1168,1259,1593 1673. 

01,p 


PENINSULAR RAILWAY. 

Entire stock is owned by Southern Pacific Co. 

ORGANIZATION .—Incorporated in California June 30 1909 as a con 
solidation * various electric railways In which the Southern Pacific is tes 
ested, SA: the Peninsular RR. Santa Clara Interurban RR. (V. 

Dp. 380; , p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 38. 
p. 1409; rer 89, p. 104). 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SAGE, BERD Sele ennw&. cece . . o+e<006es RD 6 in mceones 
San Jose-Los Gatos Inter. ist{/ 1903 5 M-N 21 500,000 May 21 1923 


mortgage Saayanens ($500} Interest at Central Trust Co., San Fran- 
BED cuntodedvns c*tf\| cisco, Trustee. 


Bonds. on sinking fund. of 2%, of net earnings, but not less than $10,000 
per annum, beginning Jan. 1 1905 


‘ Saale —For year cnding Dec. 31 1914, gross, $301,067; net, 
16,3 

noaD .—Track (owned and operated under lease, &c.), single track, 
70.80 miles; second track, 10.36 miles; sidings, 6.20 ‘miles Single 
owned and leased to Sou. Pac. Co., 11.80 miles. Total, 99.16 mbes. 
Serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta Vista 
Mapfield and Palo Alto, all in Santa Clara County. Standard gauge, 
60 and 70-lb., mostly T rail. 34 passenger, 2 express and 6 misc. cars. 

OFFICERS.—Pres., Paul Shoup, Los Angeles; Sec. & Aud., H. A. 
Culloden, Los Angeles; Treas., M. 8S. Wade, Los Angeles; Gen. Mer., 
F. E. Chapin, San Jose.—V. 89, p. 104. 





SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valicy RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicla & Napa Valley 
RR. Hasa 20-year traffic agreement with Monticello SS. Co., providing 
for dally schedule of at least six round trips between Vallejo and San Fran 

wer from Great Western Power Co. under contract exp’ 
Jan. 1 1922, with te of extension for a further period of 10 ye years 
Franchise runs to 1952 or later. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Denes OB O00 006... cc anadcae ssse. séveses $2,000,000  ........-. 
1911 64J-D 593,700 Dec. 1 1936 


$500 & $1,000); callable at}Int. at Mercantile Tr. Co., San Fr 

105 & int. on any Int.day.c* or at office of E. H. 
Debentures—unsecured ond 1911 5% 

foreclosable $610,000 _-_. -! 

* $731,700 of this amount is outstanding, the remainder being delinquent 

Bonds .—Remaining $40V0,000 ist M. bouds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out began in 1914. V. 93, p. 1535. 
uw —For year ending June 30 1915, 

0 

ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front in Vallejo. 

OFFICERS.—Pres., Jas. Irvine, San Fran.; 
well, San Fran.; Gen. Megr., . E. 


UNITED PROPERTIES COMPANY OF CALIFORNIA, 
ORGANIZATION .—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 


an., Trus., 
Rollins & Sons, N. Y. 
599.100 Dec.1 1936 


Ist M $1,000,000 gold ie ai} 


gross, $217,786; net, 


Sec. & Treas., T. V. Max- 
Brown.—V. 93, p. 1535. 





000 auth. stock. V.93, p. 528. aay) > ownership of stock: 
Oakland Rallways. San Fran.-Oak. Term. Power Co. 
United Light & Power Co. Santa Clara Land & Water Co. 
Union Water Co. of Cal. United Properties Realty Co. 

Bay Cities Water Co. 


Trustees Appointed.—In Jan.1913 the United Properties Co. of Califor- 


nia ay under the administration of three trustees—Jas. Moffitt, 
Vander nok d Stow and Wm. A. Bissell, with Gavin enw YY (attorney for 
Hanford-Tevis interests) and W.1.Brobeck. V. 96, p. 1425. 


Default.—Int. due July 1 1913 on the interim saan was defaulted. 
See statement in V. 97, p. 118. 


Trustee for F. M. Smith—F. M. Smith Advisory Committee—Request for 
sits—Mr. Smith's Indebtedness.—On May 5 1913, because of the refusal 
of the bank's to renew his yrs ge notes and in order to tect his cred- 
itors Mr. Smith (who owns 60% of the $200,000.000 stock of the United 
Prop Co. of Cal.) placed his affairs in the hands of the Mercantile Tr. Co. 
of San Fr. as trustee. At the same time as advisory committee was formed 
(congioting “of F. B. Anderson, Drum (Sec.), Mortimer Fleishacker, 
W. Garthwajte and C. O.'G. Miller) to take over the administration 
of the various properties turned over. 96, p. 1425. On May 1913 
this committee requested creditors of F. M. Smith to de osit_ their, notes, 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
96, p. 1490, 1631. Mr. Smith’s secured indebtedness amounts to ap- 
proximately $6,000,000 and that of the Realty Syndicate (95% of whose 
stock Mr. Smith owned) to $2,000,000. The Realty Syndicate also has 
outstanding about $4,000,000 of Its Syettente 6s. or letter to Realty 
Syndicate creditors, see V. 96. p. 
Plans for the reorganization of Rine United Light & Power Co. and the sale 
of its — erties to the Consolidated Electric > (a subsidiary of the Great 
Western Power Co. which see in our ‘“‘Ry. & Ind.” Section). have been 
formulated, but up to time of Boln ing to press had not been consummated. 
See ‘‘Consolidated Electric Co.’ 101, p. 696. 
Foreclosure Suit.—For suit wi hd recovery on the $2,500,000 Oakland 
Rys. Co. note issue, see remarks under the San Francisco-Oakland Termi- 
nal Rys. under Oakland, Cal. 





Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
inseress, wg ere at 105 and inié.; thereafter at parandint. Sink. fd. 
an 
y engl 3 ht & Power of New Jersey coll. notes are red,. all or fe 
int. da 02 &int. They are these notes has best p. & ote by U 
Prop. Ng Int. due June 1 1914 on these + meer been detauited 


with i being pid 7. 2 
o days gra security for cae. * The ; % 


nited 
st & gen is for $4,000,000. of which $2, $17,000 are out ($2,023,000 
of this amount is deposited under 3-year notes): $243,000 reserved for 
prior liens and $940,000 for additions and ae. 
OFFICE.—Mechanics Institute Bldg., San Fran.—V. 97, p. 118, 178, 
os? 100" vag sae 1358, 1899; V. 98, p. 612; V. 99, p. 750, 895, 1599; 
. P 





SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
Southern Pacific Co. owns entire stock of this company. 
ORGANIZATION .—Incorp. in California Dec. 23 1909 as successor to 


San Jose Ry. Co. V. 90, 297. Properties of San Jose & Santa Clara 
County RR. Co. purch by San Jose RRs. March 15 1912. 
STOCK AND pose Date. Interest. Outstandi Maturit, 


Stock, $5,000,000 ($1 


5,000, 
1,416,000 Jan. 1 1955 


ist mt $1,500,000 eon 1910 g J-J 
($1, y sinking fund ___tflInt at Mercantile Trust Co., S. trustee. 
San Jose & Santa Clara Co. i 1906 4% A-O 1 om 000 April 1 1946 
Gh, im = $1,500, pn Int. at Union Trust Co., an Fran., trustee. 

££ earrrers 
San Jose & Santa Clara Ri 1898 6 J-J 200,000 Jan 31913 
ist M $200,000 ($500) -__c* ane at California Safe Dep. & Trust Co., 
San Francisco, trustee. 

San Jose & Alum Rock Ry ist/{ 1901 6 J-J 000 Jan 3 1913 
San Fran- 


50 
mtge $50,000 gene on at Mercantile Trust Co., 
Oo, trustee. 

Bonds.—Of the San Jose & Santa Clara Co. RR. bonds, $250,000 are re- 
served to retire prior liens. ny to call at 110 and int. Sinking fund 
of 1% of outstanding bonds began Apr. 11911. Bonds of San Jose & Santa 
Clara RR. and San Jose & Alum Rock Ry. have sinking funds of 5% of 
outstanding bonds. 


EARNINGS.—For year end. June 30 jor4. total receipts, $401,993; net, 


taxes, vis6. 979; interest, sink. ds, &c., $202,357; deficit for 
year, $66,378 


ROAD.—Owns 27.16 miles single track, 11.75 miles 2d track, 2.65 miles 
sidings and turnouts: total, 41 56 miles; serving cities of San Jose and 
Santa Clara and country adjacent thereto. Standard gauge. 63 passenger, 
2 freight and 2 misc. cars. 

OFFICERS.—Pres., Wm. F. Herrin; V.-P. Sec. & Aud., 
H. A. Culloden; Treas., M. 8. Wade; Gen. Mgr hapin.—V. 90’, 


ay 4 Shoup: 
p. 1297; V. 92, p. 1033. vi 








SANTA ORUZ, OAL. 


COAST COUNTIES GAS & ELECTRIC Co. 


ORGANIZATION .—Organized in Caitfornia on Mch. 20 1912 and has aoc- 
quired the Coast Counties Licht & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Power Co. and Gilray Gas Works; also the entire 

capital stock of the Union Trac. Co. (Santa ). Franchises in munici- 
a ities perpetual; county franchises on highways until 1946 to 1959. 

At a meeting of the bondholders of the Union Traction Co. in A 1915 
a bondholders’ protective committee was appointed to investigate ‘the con- 
dition of that corporation.—V. 101, p. 616, 846. 

The Cal. RR. Comm. in May 1915 auth. the company to issue $100,000 
pref. stock at 90, with allowance fora5% commission on the sale. Proceeds 
will be used to retire floating debt and for additions. New stock not in- 
cluded in amount reported outstanding 


STOCK AND yy DsS— Dat Interest Outstanding. Maturity. 
Gee, SE ee me sbdchece 6646  pshernancde e Ff geen 
Pref, $2,000, 000 é% Gum (3100) oma yoy 1,000,000 See text. 
Coast Counties L & P ist M)| 1906 g F-A "956. eee Aug. 1 1946 

$1,000,000 g ($1 a c* tf Int. at Mereanitie Tr. Co., San trustee. 


Union Trac Co ist M $750, 1905 5% 631 ,000 Feb 1 1935 
000 gold ($1,000) . c&r ntf TInt. at Union Tr. Co., San 'Fran.. trustee. 
Big Crk Lt&Pow ist M$339,000 ¢f_- 4% 312,000 May 11947 
San Ben Lt &Pow 1stM$150,000 ¢f_-. 6% 150.000 Sept 1 1950 

Bonds.—Ot the Coast Counties Lt. & Pow. bonds, $44,000 are held in 
ske.fd. Callable at 107 % and int. on any Int. day. Annual! cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 tii! 1915 of 4% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for bettermenits and extensions. $19,000 have been re- 
tired. Ske. fd.on Big Creek Lt. & P. bonds, $3.600 per ann. becan Mch.30 
1908. Sink. fd. on San Benito Lt & Pow. bonds of 1% of bonds out began 
June 30 1915. 

Dividends.—6% has been paid on pref. stock from date of issue. 


EARNINGS.—For calendar year 1914, gross, $349,794; net, after taxes, 
$162,634; interest, $81,980; depreciation, $20,000; survlus, $60, 654. 

Property. —Operates 18 miles of track In Santa Cruz and to ‘Capitola 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3.346 h.p.: 75 miles transmisson lines and 531 miles distribution 
jines. Gas plants in Santa Cruz, Watsonville, Hollister and Gilray. 

OFFICERS.—Pres. & Gen. Mer., 8. Waldo Coleman: V.-P., R. M. 
Hotaling; Sec. & Treas., L. W. Pryor.—V. 94, p. 1763; V. 95, p. 681; V. 
101, p. 614. 





SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system. 

ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry , Savannah & Isle of Hope Ry. and the Edison Electric Iimumitnat- 
ing Co. comprising the entire street railway and the greater part of the 
electric ighting an jae business of the city. The Savannah Power Co. 

was incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1,- 
000,000), aed has built a poner station with 11,000 k. w. capacity to supply 
the needs of the Savannah Electric Co., and the latter guarantees the notes 
issued by the Power Co. V. 95, p. 1040. Franchises for both street rail- 
ways and pe gy oy plant are ty etual. Bonds and stock were in 


July 1902 listed on the Boston St xchange. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)_.. .... -..---- Gene. nant duce 
Pf $1,000,000 6% n c ($100)_. _.-.- Pr x 1,000,000 Oct '07,3% 
ist cons mtge $3 506,000 gold) 1902 g J-J 2,147 000 =. Ro a 


($1,000 and $500) ____c* tf/Int. at Amer’ Trust Co., Boston, Tru 

Sav Thun & Isle of H ist ) 1897 49-J B4 000, 000 sup) 1 "i947 
¢ ($1,000) $1 .250.000_e*ntf {Central Trust Co , New Vork, Trustee 

Sav Power ist M $2,500,000) 1912 5 A-O _ See text April H ees: 
g (call at 105 and int). __tf{Commonwealth Trust Co., Boston. 

Sav Power coupon notes 1912 6 A-O 956 ,000 ‘April 1 tei? 
2,000,000, gold____.-_-. ah Int. at Commonw. Tr. Re. apne. trustee. 


$ 
Notes Sandie Sally 31 1915 
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Bonds.—Of the Savannah Electric Co. new mort 
served to retire a like amount of — of the Savanna 


, $1,000,000 are re- 
Thunderbolt & Isle 
of Hope Ry. Callable in whole oe pane for s. f) at 110 and int on 
any interest date. The company binds ftselt to apply at least $20,000 per 
annum, Deginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder nn ig of the Sav. Elec. bonds may be 
used for new er and mah ment, at rate of $1,000 bonds for $1 ,250 


in cash spent. the Seve hunderbolt & Isle of Hope r § . bon 
250,000 have on ae jired and canceled. In t at o of Stone & 
ebster, Boston. ore the Sav. Power bonds, $1,250,000 are — but de- 


osited as collateral. Sinki 


und 2% annually beginning J 1 1918. 
Reodnoon. p. &l. onde. 4 1 4 


Savannah Elec. Co., and the $ $i, 000,000 
Rre pon notes ar are quat.. D The notes are callable at par and ‘int. 
4,000 (not inci Wal.Z bt in treasury. 


Stock .—The 6 % preferred stock is subject tv call at 120 at any time. 
Ea -—On pref. stock 1902 to 1907 inclusive, 6% per annum paid 
one ce. 


REPORT.—For the 12 mos. end. June 30 1915, gross, $813,075; net, 
= ae. $286,518; interest, $257,344; impt. fund, $20,000; surplus, $9,- 


or tes 58.71 miles of single track. Gauge, 5 feet Power 
stations have 12,300 k. w. capacity. 123 passenger and 21 other cars. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. PPshag ons oe 
Blumer and Henry H. Hunt; ee.. Henry B. Sawyer; Sec., Gordon O. 
Carson; Mgr., Howard CO. Foss; Gen. Mers., Stone & Webster M Met. Assn 
—v. 86, D. 920; V. 95, p. 1040. 


SORANTON, PA. 
SCRANTON & WILKES-BARRE TRACTION CORPORATION.—A 


ORGANT IZATION -—Incorp. aS Va. in 1913 as a reo ~~ (per re 
V. 96, p..1701) of the Lack. & Wyo. Valley Rapid ro Co. (sol 

foreclosure), Valley ay guped all of the securities of the Lackswanna 
& Wyoming V: RR e Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Oe, the Central Valley RR. and the Wilkes-Barre RR. 
These latter five com es have been merged into the Lack. & Wyo. Vall. 
RR. Co. (the o yy AI with it 850,000 stock and $5. ae ,000 
— = of which is owned Scranton & Wilkes-Barre Frings” Sy A 

ted under that gg A 2m refund. mtge., subj. to $888, 0 








. V. Rap. Trans. coll. tr. bo 
epoca AND BONDS— Date. Interest. oe f Maturity. 
Ce ee manna SED; eailonmhsn time 
Pref, cum., $1,000,000_._.. _._. text 700-000. See text 
L&WV Rap rt Co coll trust| 1901 5% 888,000 Aug 1 1951 
5% gold bonds__..... c*tf/ Int. at Guaranty Tr. ay N. Y., Trustee. 
efund mtge (see text), g/ 1913 5 112,000 Aug, 1951 
lg aia ar ods Cae. rust Co., , Trustee. 
Coll trust sink fund gold 1914 =f 1 000 000 Apr 1 1934 
$1,000,000 ($1,000)____c* Gumuaty o., N. ¥., trus 
Stock.— Divs. on pref. 6% per ann. until eee 30 1917 and 7% thereafter 
Cumulative after June 30 1914. stock is red. at 105 three years after 
ite issue. . and com. have equal ‘voting power. 


Bonds.—Refund. mtge. bonds are callable at 105 and int.; sink. fd. of 4% 
per annum of outstan bonds commences Nov. 1 1917; $888,000 are re- 
served to retire under! bonds and remainder is for impts. or equip. 

and for Coe angen of add an nally tors under certain restrictions. The 


authorized 5,000,000. but was subsequently 
at $3. 000. 000. ore L.& 


cl . Rap. Tr. Co. 5% bonds are secured 
by deposit of $1,850,000 stock, and $5,000 R00 let. 5% due 1951 of the 
Lack. & Wy. Vall. RR.Co. The coll. trust 6s of 1904 are red. a —_ 
period at 100 po accrued int. a und (cumulative) of 1%" oI 
standing bonds annually from Mar. 1 1916 to Mar. 1 1933. These 


are secured by the same collateral as the first & ref. mtge. V. 98, p. 1246. 
Dividends.—6% has been paid on pref. stock since July 1913. 
EARNINGS.—Year ended Dec. 31 1914—WNet inc. oper. a. —_. 580 

other or (holding co.), $431; total income, $287,011; o and 

taxes, $7,680; int. on bonds, $195,000; dividends, $42,000; alenen. sur- 
plus, $42,331 

ROAD. —Leckawenus & Wyoming Valley RR. o 
first track, 20.74 miles of second track and 7.28 miles of yard track and 
sidings between Scranton and Wilkes-Barre: Scranton to Dunmore, 3 miles. 

Double track, laid with 90-lb. rail. Standard steam construction, private 

ea of way. A standard- auge tunnel, about 5,000 feet long, was com- 

ted in Scranton in Oct. This removed the only ple ys on 
the line between Scranton and Wilkes-Barre. 
electric locomotives and 42 . cars. 


i ne tn wm.c. Sores: bg Exec. Comm, Trek B. 
‘ord; V.-P., W. H. Lippincott; Sec., 8. C. Stivers; Treas., H. C. Kochers- 
perger.— V. 96, p. 1703; V. 97, p. 118, ive, V. 98, p. 1158, th 1539. 


————— 
SEATTLE, WASH. 


PUGET SOUND TRACTION, LIGHT & POWER CO. 
ORGANIZATION .—In . Jan. 2 1912 in Maine anil lan in V. 94, p. 


tes 22.63 miles of 


30 passenger, 52 t cars, 


124 (re-inco in Mass. on uly 9 1912), and has ed, outright or 

gh acqu ition of capital stock, the properties of the fo lowing companies 
Pacific Coast Power Co. Seattle Electric Co. 
Puget Sound Electric Ry. Seattle-Tacoma Power 

Power Whatcom pean ¢ Ry. & S Light Co. 
owns all the capital stock of the P » Northw . Co., which 

in turn owns the cap. stock of the P £ enamel Ry. & Power Co., 
lessee of Everett Re. Lt. & Water 


rties com prisin: 


Owns or controls, through its subsidiary 00 meen, pro Ss ie 
mn raw e comme 


epbatonely all the street and in ay ani 


electric light and power companies serving the Puget Sound sa a includ- 
the cities of Seattle, Tacoma, Belli am and Everett, 
nch as tt ‘ollows: In Seattle. caibwar. ¥ 


is 034: lighting. 


ower, 1940: gas, 
: water. 1945 


and power, 1 
ht and 
i980. ‘hig ting, 1 


on 

Deciston.—As to "decision of Wash. State Supreme 

oe eo right to grant or regulate or to set aside franchises 
eee 6, 

are Agreement. —See ‘Chronicle’ of Feb. 13 1915. page 557. 

On At Aug. 24 1915 the beg o of Everett, Wash., voted in favor of issuing 

$3. 100,000 6% bonds to acquire by purchase or asepneson the plant 

of the Everett Water Co., owned by the Everett ay. i & Water OCo., 

bonds for the construction of a pipe line to 


va 


and $600,000 5% the Sultan 
Basin to obtain a ’ municipal water supply. V. 101, p. 773, 845. 

STOCK AND BONDS— Date. Interest. Outstanding. aturtty. 
Common $25,000,000 ($100)... .... 15 $18,557,925 See text 
Sar tl 000,000 6% cum ($100) _. 15 13,676.967 See text 


1914 6¢F-A 8 ‘057, 000 ve. 1 1919 
Old Colony Trust Co., Trustee 


$5 00) 
Pacific Coast Power first mtge\ 1910 5 M-S 3,990,000 poh 1 1940 
$10,000,000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., Ch tee, 
o* &r (closed mortgage) -- - or at Harris, Forbes & Co., New’ York, or 
N. W. Harris & Co.. Boston. 
Seattle Elec Co ist M, $5,-| 1900 5¢F-A 5. 000,000 Feb 1 1930 
000 ($1,000) gold_-. _c*_ntf/Int. at Boston Safe Dep. & Tr. Co., Trustee 
o do cons & ref $25, 000,-| 1907 5@F-A 8,000 Aug 1 1929 
000 ($1 ,000) gold. _c*&rtf }Int. at Old Colon Tr Go. Boston, Trustee 
Seattle Ry ist M oa) 000. 1901 5¢M- 68 000 Nov 1 1921 
(81.0 - guar p & i_.c*tf/Int. at Boston Safe a, & Tr. Co.,Bost..Tr 
Pug Sd O00) M $4,000,000| 1903 5 | Ed 2,988 ,000 June 1 1933 
gold (si 000) guar___c*tf/Int. at Old Colony Trust Co., Boston, Trust. 
Seattle-Everett mtge $5,000, i 1909 5 M-S 3,100,000 Mobo 1 1939 


gold bds $15,000, {000 / 
a tr 000, $5,000, $1, 000, 


000 g ($1,000, &e) c* &r_tf/ Int. at ola Colony Trust Co |. Boston. Trustee 
Everett Ry. Lt & W ist M,| 1905 gz A-O “~~ 000 April 1 1925 
($1,000)c_ tf {Int. at Bankers Tr. Co., Y., Trustee. 
uM $4,000,000 J 1909 F- deo text Feb 1 1941 
gold c*&r)|Int. at American Trust Co., Boston, trustee 
Everett Ry & “Plectric ist) 1901 5¢A-O —_ 000 April 1 192) 
aeraer. $1,000,000, gold}Int at Bankers Tr. Co., Y . Trustee 
($1,000 No Gabtas fund and not Watiect te to call 
Everett Water Co ist mtge.) 1901 gJ-J eS 000 Juiv 1 1921 
$600,000 ($1,000)_.._.c* tffInt. at Sales Tr. Co., N. Y., Trustee 


$2. 000, 000 
do cons 





STOCK soy BONDS— a. Fey we Outstanding. Maturity. 
Pug Sd El 1 ns M, $5, 903 gF-A $3.771,000 Feb 1 1932 
500,000, oma “$1, ,000)c* tf ras at ola Solony Trust Co., Bost., Trustee 
do cons & ref $15. GGG fee Beth:  «<nseacne >) rere 


Tacoma Ry & P ist M, gold 1899 g A-O 21,500,000 April 1 1929 
$1. ,000) , $1,500,000 not re. Interest “f Old Colony Trust Company, 
mable nt en Trustee. 
Pacific Tract ist M, is. Oban 1907 g J-J See text aoe 1 1927 
000 g ($1,000)___.___- c* is + at oid P Solony Trust Co., Bost., Trust. 
Whatcom Co Ry & Lt lst M 905 5g M-N 1,4 55,000 Now’ 1 1935 
$2,500,000 gold ($1,000) t? tne. ‘at Old Col. Trust Co., Boston, Trustee. 
z Of this amount $264, 000 is owned by Puget Sound Electric Ry. 
STOCK. —In addition to the amounts of com. and pref. stock reported 
outstanding abeve there are non-interest-bearing receipts for $1.557,495 
com. and $1,116,700 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 i916. Pref. stock is redeemable at 125. $1,466,800 common 
stock is owned by Public Service Inv. Co 
ds.—Remaining 5-yr. gold bonds of 1914 are reserved for additions 
&c., at 75% ofcost. Su ject to call as a yas but not in part, at 101 and 
int. on ony int. date until and inci. Feb. 917, and thereafter at par and 
accrued int. Pacific Coast Power mtge. is A, $10,000 have been can- 
geled. Re int. date thereafter. 
ee 


Seuitle ilectrie Co. —Sinking Fund.—On ist M., 1% of entire amount 
of r~y~ bonds outstanding is payable yearly and $991,000 bonds were held 
by the trustee not canceled Tune 30 1915; can be called as a whole or in part 
for sk. fd. on any int. date at 110 and int. The consol. & ref. M. is closed. 
The bonds can be called in amounts not less than $500.000, oe in smaller 
amounts for Or ia fund purposes at 105 and int. on any interest day. 
Sinking fund of i per annum started Oct. 1 1909;.$417, 000 of the bon 
reported outstan eee heid by trustee for s. f. June 30 1915. $1,344,000 
are,cancsled, and $7 $7. 510,000 roserved to retire underlying bonds. V. 85, 
rm Cokas he have a sk. fd. of 1% of bonds certified; up to June 30 1915 
$32,000 had been canceled and $83,000 heid in sk. fd., the latter amt. incl. 
in amount outstan above. nds can be called as a hay oye (or in part 
for sk. fd.) at 110 and int. on two weeks notice. Mortgage is closed. 


celed. Red. “hog he and int. on Mar. 1 1915 or at any 


Puget Power Co. — sere is closed. Both prin. Aang -. - well 

- 4 a . yments, are guar. by the Seattle Electric Co. Can be 4 
tle Electric consol. and ref. 5% bonds, par for Rar 

quenges used (or 1% per annum of bonds outstanding commenced h : ines; 

$325, B00 cetired ae toJune30 1915. Sub tga to call as a whole (or in part 


for s. f.) at 110 and interest on any int. 
Seattle-Everett bonds are a direct obligation of the Seattle Electric Co., 
but Pacific Northwest Traction Co. has assumed int. and 
4 payments on these hounds, and has oh a a A its entire property as 
security. They are additionally secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound International vy’ & Power Co. and 
$500,000 consol. mtge. bonds of the Everett Ry.. J-ight & WaterCo The 
mortgage ts closed. A sinking fund of 1% on amount of bonds an 
Mar. 1 1914. $65,000 of amount rted outstanding is held in 
fund uncanceled on June 30 hwy Bonds are callable as a whole or for s. f. 
at 105 and int. mm = -11914. See V. 88, p. 1062; V. 92. m. 1244. 
Everett Ry. Water Co. 0.—Of the $2. 000.000 » Bey '325,000 are re- 
served to tS ate liens. Nos. f., but bonds subj. “to call on any int- 
erest date apes & 60 Sore apiece at 107 is coe int. Of the $4,000.000 consol. 
M., $2,000 for prior liens, $434,000 owned by Puget Sound 
Internat | Ry. . fewer, a Fi 000 owned by Pacific Northwest Trac. Co.; 
$8,000 is in sink. fund canceled and $1.063,000 are unissued. Caliable as 
a whole (or in part for sk. fd.) at par and int. on any int. wok nema fd. of 
1% per annum of bonds out began May 1 1914. V. 88, p. 

Sound Electric os the ist consol. M., $1,236 Nils ceneeiiabline 
retire a like amount of ma Ry. & Power Co bonds and $493,000 haa 
been retired by sk. fd. to jan 1 11915. The 1903 bonds are subj. to call as a 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 
certified, plus 5% ~ ann. on bonds purch. for sk. fd., n Jan. 1 1907. 
Sufficient of consol. and ref. bonds are reserved for under ying bonds; the 
remainder is issuable at 80% of cost for additions and improvements. 

ree Traction Co.—$500,000 were issued to retire a like amount of old 
1st bonds: entire $500,000 now in treas. Remaining bonds reserved 
for } A... additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding 


Jan. 1 1914. Bene one guar. p. & |. and sinking fund by Puget Sd. El. 

Ww By. & Lt. Oo.-- Bonds subj. to call as a whole on any int. dave 
at 105 and int. A. fd. of 1% pe =: of bonds outstanding, if earned. com- 
menced Nov. 1 1906; on Nov. 11 became obligatory, $3 9.000 bonds 


have been canceled, of which 363, boo in sk. fd. ortgage is closed. 


Dividends .—On pref., 1%% quar. from organization to April 1915. In 


July 1915 paid only % %. On com., ist div.—1% 2 aid April 1912; : 
1%; Oct.,.1%. In 1913,4%. In 1914, Jan., 1%; April, 1%; July, 1 
October div. (Vv. 99, Pp. 895), and none paid since. 

EARNINGS .—For year end. June 30 1915, gross, $7,908,397; net, after 


taxes, $3,082,579; int., $1,892,003; sink. funds, $259,769; surplus, $930,807. 


PROPERTY. —Power stations have 79.180 k.w. capacity. Also pur- 
chases power (Bellingham Division) from Western Canada Power Co.; 
street and interurban railways, 495.61 miles — single track; track- 
age, 5.4 miles; standard gauge. 2 steam and 13 electric locomotives; 
629 passenger and 444 other cars. 

OFFICERS —— of Board, Frederick 8. Pratt; Pres., A. W. Leon- 

; V.-P., . McGrath; Olerk, Chester M. Clark: Treas., H 
Sawyer - Gen igre, , Stone & Webster Mgt. Assn.—V. 94, p. 124, 279 560, 
632, 827, 1764; .- 95, p. 111, 818, 891, 1040; V. 96, p. 791, 1090, 1153; Vv: 
97, p. 1205, 1357, 1664, 1734, 1899; v. 98, p. 30 5, 1157, —e 1539; V. 
99, p. 895, 1367; V. 100, Dp. 475, 557, 1511; V. 101, p. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 

Recetvership.—On Am. ~ de ae Dykeman in State Court on appli- 
cation of former Pres, R. rd, appointed Scott Calhoun tem- 
porary receiver, but the | latter did not take ession until after the dié- 
charge of the receivers appointed by the Federal Court—see below—Jos. 
Parkin pane then appointed co-receiver and now acting in conjunction with 


Mr. 

Sale Ordered. oe in 1913 the receivers were ord to sell the road 
and distribute the A ein 25 = among the creditors (V. 96, 1000) . but order 
of sale havi ap bene are y a tem Judge not having full urisdiction, 
road had not been sold 0 latest da 


u 
v. 8. District Court held that the franchises were 
t by the company to restrain the city from revoking 
under resolution passed by the City Council on 
Dec. 23 1910 (V. 99, PR. 749.), and on July 7 1915 the City Council of 
Seattle abandoned the 2 ans to take over the physical yropersy of the com- 
pany within city limits by condemnation, by repealing the ordinance passed 

Oct. 1911, providing for suit. V.101,p.465. Negotiations for the pur- 
chase of the road are also at an end, the City Council having voted the 
proposition down. 

Interests allied with Peabody, Hogughoeing & Co. hold the $300,000 6% 
eclaoanl eas trust notes which matured June 1 1912 and are secured by entire 
stock = (Si. 000, seq) of the aE ener: the stock being owned by Mr. 
Crawft See V 95. p. 545: V. 94, 1628, 1450. 1383. 1318 

Rate » Denied. —Apoplication % the vers for an injunction 
restraining the P. 8. Commission from enforcing it« re of Oct. 19 1914, 


On Aug. 25 1914 the 
valid, in the suit brow 
the company’s fran 


suspending the new zone schedules filed Jan. 2 under which oepemaer 0 rates 
would be materially raised , wae denied in the U. 8. Dist. Court. V.100,p.557. 
STUCK AND BONDS— Date. Interest. Uutstanding Manage 
ee, ee EE, on nsasd. cust: nbabent CE eRee - ~ccendinne 
i. ST... anes, ant | maaan paves saneadiease 
First mortgage, $1,000,000) 1908 5g M-N 825, eee. See text 
rus. 


($1,000 and $500) gold__c* }First Tr. & Sav. Bk., Chic 
| First Nat. Bk.. Chic.. & ist N. B., V 
Bonds —Of the $1,000,000 bond Issue of 1908, $500 000 were issued to 
retire prior liens and floating indebtedness and $325,000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Pea y. Houghteling & Co., who offered the bonds for sale in 
1908 The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914 
$50,009 each on May 1 1915, 1916 and 1917, $60. 000 yearly each May 1 
1918 to 1923 inclusive, $70, 000 May 1 1924; $70.000 May 1 1925: $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining $175,000. if issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468: V. 89, p. 470. 


EARNINGS.—For year end. Dec. t We gross, $300,112; net, $96,066. 





In 1913, gross, $267,711; net, $81,722 




















118 ELECTRIC RAILWAYS [Vox. 101. 

ROAD.—25 miles of track, from Seattle via Columbta City and Dunlap STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
to Renton ary 56 to 60-Ib. : mJ ae: Standard gauge; 34 » $2,000, (eeeriuns' neo - . ceetencsea $2,000,000 -._.._.... 
t cars First mige $5,000,000/ 1910 5 J-J 1,426, ‘000 Jan 1 1928 

OrnicEns.— ae AW. - & Gen. Atey Be Scott t Gathoun; Receiver & (93.0090) wadacuie e*tf| Illinois %. & Sav. Bank, ‘Chic. 
Mer -— Parkin; Sec. & Treas. ‘or Receivers, F. W. Goodhue. Sioux ya pid s ate 1899 5 g¢ J-J 750, 000 Jul 1 1919 
Vv. os: — 49,545,751, 1208, 1404; V.96,p we 791,1022, i090; V.98, p.74; 000, gold ($1,000) _....- *\| Int. at Bk. of Montreal, Chic. or N. Y.. Trust 
V. 99, p. 749, 1301; 'V. 100, p. 142, B87, 1079; V.'101, p. 846. Bonas. parent y ctegorpas bonds are reserved for prior liens, $2, 759,000 

are for add'ns & impts. at 75% of cost, og $65,000 nave Sots retired. 
SELMA, ALA. which by" 1928 il agate te aka isis. syable in Nee BIE: 
SELMA STREET & SUBURBAN RY. CO. meee ¥.98. » isan $ ee 
In 


GAG ANTZATION -tnastparaned in Alabama on Apr. 8 1891. 
1909 control was purchased the American Pipe & Construction Co. of 


Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 


STOCK AND BONDS— Date. Interest. Cumaaey: Maturity. 
Stock $1236.000 (9100) . nce tccee swcosus SRDS et cdiscadsn 
New are mertaene $326 000 1902 5A-O 75, 000 April 1 1922 

(Gl DOG) ickecanchese *tfjInt. at wee Sav. Bank, Warren, Pa.,trus 
Old i A $50,000 ($500) 1901 5 J-J 50 ,000 Jan 11921 

- o*¢tfjInt. at Citizens’ etienn Bank, Warren, Pa. 

BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould ts trustee of the old 1 mortgage. 

ROAD.—Operates 8 miles of track in and around Seima. 

OFFICERS.—Pres., Jos. S. K «_ V.-P. and Treas., Geo. M. Bunt 
ing: Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. a Roth; 
7. Mer., a H. Dawes. Office, 112 North Broad St., Philadelphia. _ 

88. p. 
cE 


SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL TRANSIT CO. 


ORGANIZATION .—Is a consolidation in July 1906 of the Shamoxin & 
. iam Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
D. : 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
QOGRG, GreeelNee a awadconua’ cubes TARE ZEEE $8239:350  ....cccue. 
Pref, $300,000, 6% mon-cum.. _... -.-.--. OTE Ne £aneS beats 
New mortgage, $600.000____f 1906 5 5,000 1936 


EARNINGS.—For year ending June 30 ye iN ‘Bross, $166, 812: net, 
$52,472. In 1914, gross, $186,098; net, $81,077 

ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. * 

OFFICERS. —Pres., E. W. Samuel, Mo ot Carmel, Pa.; Sec., Thos. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; ot 
A. Howard Thomas, Shamokin.—V. 83, p. 273; V. 94, D. 1628. 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 


ORGANIZATION.—Incorporated in Oklahoma on 
Franchises are perpetual and exclusive for 25 years. 





Feb. 13 1906, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
tos BESO Bee (OIG b.dedew: Secs | desecan a + a sdaaaeens 
First mortgage or eneveant 1906 J-D 0,000 1926 

iF f | eee c* J Interest at quitable irene Ge es Bes ee 


Bonds.—Can be called in 1916 at 105. No sinking fund. 

EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $48,389; net, after 
taxes, $2,545. In 1912, gross, $42,329; net, after taxes, $2,902. 

RVAD Uperates 12 miles of track in Shawnee auu between Shawnee 
and Tecumseh Standard gauge. 60 and 70-Ib T rall 

OFFICERS.—Pres. & Treas., Louis K. Hyde; Sec., W. M. Outlip: 


Supt., O. H. Weddle. 
SHEBOYGAN, WIS. 


SHEBOYGAN RAILWAY & ELECTRIC Co. 


ORGANIZATION.—Incorp. in Veawgee anes 8 1910 and took over 
the Sheboygan Light, Power & By, Oe - 91, p. 871. Street railway fran- 
eotrio-itght ‘ranches perpetual unless 


chise In Sheboygan St 

lighting property is puro by city under Wisconsin statutes of 1907. 
STOCK AND BONDS. Date. Interest. Ovittondine. Maturity 

Seeck (0100). ocaccnccsnents Sees’ adbls une SEED (sondeindgnen 

Sheb L P & Ry ist M $400,-) 1896 5g A-O 70,000 A oe Le see 
000 gold ($1,000) _-_..-.. Interest at Mercantile Tr. Co., N. 

Ref & impt mtge 3600, 000 g = 5 A-O 23,000 Apr i 1926 
— tS ee eee . at Wisconsin Tr. Co., Milw., trustee. 

& Ry cons M $2. - 1903 5¢J-J 612, = uly" 1 1933 

500, 000 gold ($1,000)_...- Int. at Mercantile Trust Co., » om oo map 


Bonds .—Of the Sheb. L. & Ly. oy 5s, $10,000 may vhs red. yearl 
105 up to $100,000. Sheb. Ry. consol. bonds are subj. to call at 
105 at any time. Of the ae . impe,. nds. sufficient are reserved to re- 
tire Sheb. L. P. & Ry. ist mtge. bonds 
int. Bonds are a lien prior to consol. wt. .. 


BARNINGS.—For year ending Dec. 31 1914, gross, $307,879; net, 
$113,566; 1913, gross, $286, 159; net, $98,014. 


ROAD.—Operates 26.03 — of track in Sheboygan, including a line 
te eeynoen. 8 and oe miles, Plymouth to Elkhart Lake. Standard 
gau - T ra 

OFFICERS.—Pres., Peter Reiss; V.-Pres., J. Reiss; Sec. & Treas . 
A. Westermeyer; Gen: Mer., Edw. Hammett, all, of Sheboygan —vV. 91. 
p. 871; V. 93, p. 1727. 


on any int. day at 105 and 





SHREVEPORT, LA. 
SHREVEPORT RAILWAYS CO. 


ORGANIZATION .—Successor of the Shreveport Traction Co., the 
franchises and properties of which company were purchased in July 1914 
by the a Rys.Co. Shreve. Trac. Co.,inturn, Saenannen the Shrevep. 
Belt Co. and Shreveport City RR., ‘in 1870, and purchased 
the Highland Park Trac. Co. and the Shreveport City Suburban By. Owns 
and operates entire street railway system in city of Shreveport 

Franchises.—In 1912 all iconabions of the company were extended until 
1954. All franchises are free from burdensome restrictions. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2 ,000,000___......... $533 $1, aoe 000 


ist M ser gold bds yet nnd 5¢E 
($100, $500 & $1,000) c*tf |Int. at Hibsenie Bk. & Tr, Co., N. O., Trus. 


Bonds.—Red. at 103 and int. on or after ey | 1 1918. The $800,000 
bonds issued mature in annual installments as follows (par value $1,000 
except for $50,000 of ;$500 bonds and $20,060 of $100 bonds due in 1944) 
$10,000, 1918 and 1919; $15,000, 1920 and 1921; $20,000, 1922 to 1927 
325,000, 1928 to 1932 $30, 000, 1933 to 1937; $25, 000, 1938 to 1942; $20,000, 

1943: $210,000, 1944. The remaining $2,200,000 will fali due annually 
as follows (par $1 ,000 except $100,000 of $500 bonds and $80,000 of $100 
bonds due in 1944): $5,000, 1925 to 1937; $15,000, 1938 to 1942; $20,000, 

1943, and $2,040,000 in 1944. These remaining $2,200,000 bonds may be 
certified and issued from time to time for impts., extensions, additions, &c., 
under certain restrictions (V. 99, p. 199). 


REPORT.—For year end. May 31 1914, gross, ~~ .970; net, after 
taxes, $137.639; int. on bonds, $40,000; surplus, $97 

ROAD, &c.—Operates about 31 miles of track; tag 4 and 80-Ib. rail. 
Owns and operates its own power plant. 19 single-truck and 19 double- 
truck passenger cars; 4 work cars and 1 miscell. car.—V. 99, p. 50, 199. 


SIOUX OITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey 
In March 1909 increased —— from $250, 000 to $2,000,000,in order to 
acquire stock of Sloux City action Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates all street railway lines in Sioux City, and sells electricity and 
9Seam heat for commercial purposes. 











nRARWiNGS shee es ‘12 mos. ending May 31 1915, gross, $814,385; net 
$359,491; int., taxes, &c., $150,806; reserve for renewals and replacemen ents 
$74 824; balance. surplus, $133,861 1. 

ROAD.—Operates over 51 miles of track (of which 7 miles on private 
right of way). 60 and 80-lb. rails. 89 cars 

OFFICERS.—Pres., Robt. J. Dyphom: v.-P., 
Treas., J. H. Ricker; Gen. M 
Vv. 93, D. 290; V. 96, p. 1158; 


. A. Chetham; Sec. and 
-L. ine ve "99, p. 54, 1171, 1555; 
ary p. 1768; V. 99, p. 610. 





, IND. 
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 
ORGANIZATION .—Incorporated in Indiana 1 1907 as successor 
to the Northern Indiana Ry., which had ented a the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Go. 
on ce pe F tual in Mishawaka, 


y Elkhart expires in 
. Operates all local electric lines in above cities and the interurban 
line joining them. 


Pm AND BONDS.— Date. Interest. Outsitandt Maturity 
mmon $5, oe wr’ vp A elit | dechiatdy’ 2) Meabibewecbits BOS IES > nia cbscee 
Poot $2,500,000 5% Bate, ulbadees ge aes See 
($100) ‘after Jan 1 190 
e lst mtge $5,000,000) 1907 g J-J 2,319,000 Jan 1 1937 
gold ($1,000)__......-. nt. - Genital oO: 7 im tee 
Nor Ind Ry ist con M, a -J 600,000 Jan 1 1936 
000,000, gold ($1 000) __¢f Int. AA me - Mtge. & Trust Co., New York. 
Indiana Railway ist mort- 1 Jan 1 


y 
gage. $1,000 ,000, gold pie 


DOO indents sdb eae ae j Interest ry Stand st Co., New York 
Indiana Ry 2d mtge, $156.- é) 1904 Sg F -A 150,000 Aug 1 1924 
000 ($1,000), gold. ___-- tf}Int. at be Mtge. & Trust Co., New York. 
La Porte & Michigan City Tr) 1905 gJ-J 325,500 July 1 1930 
lst M, $350,000 ($500). st & Savings Bank, 


Interest ow First Tru 
f. subject to call ...... Chi Il. 


J mee 
Bonds.—On the Ind. Ry. ist 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 


call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Nor. Ind. 1st consols are subject te 
call. See V. 82, p. 568. n the La Porte & Michigan City Traction Co. 


bonds a sinking fund of 1% per annum of bonds out Is operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds. £333.000 are in treas., 33, 072,000 are reserved to retire prior liens 
and $276,000 for improvements. 

EARNINGS.—For cal. year 1914, gross, $807,930: or $335,633. 
7 mos. end. July 31 1915, gross, $430,838; net, $167,3 


ROAD.—Operates 119 miles of track in South ssahery RR, Elke 
hart, Goshen, La eee yy City and interurban lines between thos 


For 


points. Gauge, 4 ft. 84 in.; 70 to 100-Ib. T rail. Owns 109cars and 1 
sub-stations. 
OFFICERS. ety Charles F. Dicseried New York; V. “ty Oo, M. Mur- 
ock; Treas., A. E. Dieterich; Sec., 8.T.Murdock; Aud., W.J. MeGraw: 


Gen. Mer., C. D. Emmons. 





SOUTHERN MICHIGAN RY,—A trolle 
Is controlled by same interests as Chic. 


OSCARIAATION -@ 


; ys ~ Bend & Nor. Ind. 
zed on Feb. 8 1906 as a consolidation of the 


South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian vere in 1935; ia Niles 
in 1932, 1935 and 1936; in South Bend, perpetual 
as bon AND BONDS— Date, Interest, Outstanding. Maturity. 
consol ane’ $1,080,000) 1906 8.8 420,000 Mch i 193i 
ee SE OOR 50 eee enn Interest at S. Mtge. - 
1902 g A-O 780 000" Oct 1 1927 


South Bend & So Michigan 
first mtge $750,000 gold}Interest at 
($1,000 guar p &i_.__.c*tf) Chicago, 
Bonds.—Of the $1,980,000 consois, $750,000 are reserved for prior Hens 
and $750,000 for betterments and extensions. see bonds are subject to 
call on a ny int. date at 105. The A pig Boe are payable annually 
ing fund from March 1 1909 fo ag | 28 818, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj. to call. oe gt ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 7. See V. 82, p. 1158 and V. 83, p. 493. 
EARNINGS .—For 12 mos. bey Dec. 31 1914, gross, $205,438; net- 
$93,431. For 7 mos. end. July 31 1915, gross, $110, 725; net, $46,166 
ROAD.—Operates a line from South Bend to St. Joseph. meg track. 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 
and express cars and 4 sub-stations. General Electric and Westing’ ouse 
equipment Purchases power. 
OFFICERS. “Ey, Chas. F. Dieterich. New York: V.-P_ Chas. M. 
Murdock; Treas . Dieterich, New York; Sec., 8. T. Murdock; Aud.; 
W. J. McGraw; Gon. Mer., OC. D. Emmons.—V. 83, p. 273, 493. 


—— 


SOUTH WALPOLE, MASS. 

NORFOLK & BRISTOL STREET RY. 

ORGANIZATION —Incorporated in Massachusetts in November 1901. 

Fare Increase.—On Aug. 19 1915 the Mass. P. 8. Comm. ted 
mission to increase the fares from 5 to 6 cents or 18 tickets $1 le 
charge for transfer privileges was denied. See V. 101, p. 604. 

STOCK AND rtp: es Dete. Interest. Omen aee Meaturtty 
5¢J-3. 200,000 July 1 1928 


Stock, $200,000 ($100)_._... -._-. 

lst mtge, $200,000 (st ,000), *} 1908 
gold, sinking fund___..._. Int. at American Trust Co., Boston, Trustee. 
Bonds.—Bonds are subject to call at 105 after 1913. 
yeaa ila 12 mos. end. June 30 1915, gross, $88,55%; 


Harris Trust & Savings Bank; 
Trustee. 


nets 


ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrentham; 21 passenger cars and 4 rms cars. 


OFFICERS.—Pres., R. G. Ferrenden: Sec., N. I. Adams: Treas., H. F. 
Smith; Gen. Mer , M. A. Cavanaugh. ny 87, 'p. 936, 1238; 8: V. 101, Pp. 694. 


SPARTANBURG, 8.C. 


SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 

ORGANIZATION .—Incorp. in Mass. June 21 1912 as a consolidation 
of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power Oo. 
Does the entire electric light, power, gas and street railway business in 
eg and the entire electric light and power business in Gaffney, 

0 Woodruff, Blacksburg and Pacolet. Has the right of eminent 
domaie (confirmed by the State Supreme Oourt). Franchises contain, it 
is stated, no objectionable restrictions and run beyond May 1 1937 or are 
unlimited as to time. 


STOCK AND BONDS— _ Date. 
Common $3,500,000 ($100)_. ---- 000 
Pf 6% cum $1,500,000 ($100). ---- Q-J P00; ‘(000 July ‘15.1 
lst mtge. sinking fund $5, 3} 1912 5 g M-N 3,000,000 May 1 193 
} dad eo a So c*tf{/New York Trust Co., N. Y., ges 
Stoc 
time at 115 and accrued dividends. 


Maturity. 


Interest. 


army es f 


any 


—Preferred stock is preferred as to assets and divs. Red. 
Tax-exempt in Siccendiensetls. 














SHPT., 1915.| 


ELECTRIC 


RAILWAYS 





eee 
| 





Bonds .—Additional bonds may be issued only for the acquisition of 


pronerty. « extensions, &c., under conservative restrictions. Int. able in 
London.’ Denom. $1,000 (£205 9s. 8d. ) Sinki fone of RAS 

of bonds pee aw to retire bonds or for extensions and ad: 

Nov. 11915. Red. at 105 and int. on any int. date. V. 96, <7 *y)* ome 


Dividends.—Dividends at the rate of 6% per annum on the pref. stock 
are being paid regularly. 


EARNINGS.—For 12 months ending Nov. 30 1914, gross, $425,462; 
expenses and taxes, $205,521; net, $219,941; bond interest, $150,000; 
ee for dividends, $69,941. For 7 mos. end. July 31 1915, gross, 


3.334; net, after taxes, $130,317. 


per —Owns and operates 21 miles of city and interurban street 
iy: standard om. = Hydro-electric ery has generating capacit; 4 
12,000 h. p.; auxiliary yt ny plant, 4,500 h. p. capacity. Gas p 
has a capacity of 250, 000 cu feet daily. 

OFFICERS.—Pres., P. G. Gossler, N. Y.; V.-P. & Gen. Mer., F. H. 
Knox, A a me TI —V. 95, p. 751; V. 96, p. 136; V. 98,, Dp. 1768; V. 99, 
p. 895; 100 310. 





SPOKANE, WASHINGTON. 
SPOKANE & INLAND EMPIRE RAisLROAD CO. 
In Dec, 1909 Great Northern Ry. acquirea control. V. 89, p. 1598. 


ORGANIZATION.— Incorporated In Washi 7m Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane the Spokane Traction 


Ss the Spokane Terminal Co. and the Spokane & ‘Tnland Ry. N-.W. Har- 
ris & Co.. Harris Trust & Sevings Bank and E. H. Rollins & Sons offered 
eer for — . Has a | tame sawed fran in Spokane. 
po all kinds ecavy freight traffic, as well as passengers, 
and exchanges freight with steam roads. 
STOCK AND = eee Date. Interest. Outstanding. Maturtty. 


$10,000,000 
4 +4 -100 Oct20'07,1 4% 


Com, $10, — aa odibwie 
erred righ M40, ‘000 000 
($100), 5 Dee text) .. bene 5 cUN 
ist and ref mtge, $15, 000. 0001 1906 70 00u May 1 1926 
gold ($1 000) __._._- e*tf{ Int. at Pir Trust & Sav., Chicago, 
or at se National Bank. New York. 
Spok Trac ist M, $1,000,000.) 1905 g J-J 1,000 Rs ha 
9 Feld ($1,000) _..___- cé&rtf \Int. at rie Guar. & Trast Co., N.Y., 
‘A &S ist M, $500,000, gj 1903 5 ¢ J-J ~~ 000 Jan 
($100, $500 &$1, 000) .c*t lint. at Title Guar. & Tr. , tru 
Spok Term ist mtge, $500,-/ 1905 5g F-A 332° 500 See text. 
000, gold ($500 &$1 ,000c* tf{ Interest at First Trust & Sav. Bank, Ch ¥ 
trustee. or at First Nationa! Bank. Boston. 
— —Of the $15,000,000 first ond refunding bonds, $964,000 are 
rved to retire $815,500 bonds of the subsidiary companies and 
$10,000, 000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and interest. One oe cent of bonds out- 
standing is payable to a sinking fund from vs to 1915, 144% from 1916 
to 1920 and 2% from 1921 to 1925. 83. p. 1291 and V. 86, p 
721. $166,000 have been retired. The ask. Trac. Co. bonds are due 
July ,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
1915 to 1924 at 105 and int.; remaining $700,000 on ‘July 1 1925 at par 
int. Bonds are subject to call as an entirety at 105 and interest on 
80 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. | from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930 
The unissued bonds mature L 1930 and are subject to call at 105 and int. On 
the Coeur d'Alene & Spok. Ry. bonds a sinking sund of 5% of net earnings Is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and interest. 
Stock.—Pref. rights became cumulative Jan. 15 1911. After 5% 
fey on common the pref ts to share ratably with the common up to 7%, 
ut not higher. Preferrea stock can be redeemed at any time at $135 per 


share and has no vote. 
Dtetdends.—First dividend on pref. rights—1 %—was paid Jan. 20 1906 
and 1%% was paid April 14% ay and 1%% Oct. 190 None since. 


EARNINGS.—For year ending June 30 1915, gross, $1,406,240; net, 
2 taxes, $178,321; other income, $2,456; interest. $466 463; ‘other 
deductions, $2,108; deficit, $287,794. In 1914, gross, $1,531,651; net. 
after taxes, $318,946; other income, $3,840; interest, $214,427; other de- 
ductions, $425; deficit, oe 579. 

ROAD .—Operates 290.42 miles of track (single, double, ~ we 
spurs), erty eee in Spokane and to Coeur d'Alene and : 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south: and fy extension from Gree reenacres on Coeur d'Alene ye AN 
sion to Liberty Lake. pine ad S fgg > ipa road is in accordance wi 
standard steam railroad s owns valuable von wbe.g 
terminal and office buil in the h = heart of of Bpo ane and freight terminal! 
— between the Great hern Pacific terminals, and 

physical connection win on on all -ty Soa 

neti paboneric plant of 20.000 h.p. capacity 9 


Spokane Also.owns a 
les below Spokane. 
yt ns dag —Pres., L. O. game. Portland, Ore.; V.-P. & Gen. Mer., 
Jenks, we V.-P. & Traffic Megr., wraee G. Paine, Spokane; Sec. & 
Treas. Davidson, Portland; Com W. F. Turner, Portland.— 
V. 80;'p, 1808; V0. p. O78; V. 81, 9¢ "1513; V. 93, p. 164; V. 04, p. 
274: 7: 95, p. 818, 1203; V. 97, p. 8 4, 1025; Vv. 99, p. 1132, 1292. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway. &c. 
ORGANIZATION .—Chartered in Washington Mar 13 1889 for 50 years. 


and 
den 


Cc. 





Owns afi of the property formerly belonging to the follo com @s: 
Big Bend Power Co. Post Falls Water Power 

City Park Transit Co. Ross Park Street Ry. Co. 

E m Electric Illuminating Co. a Cable ek Co. 

Falls City Land & Improvement Co.| Spokane Electric Ry. Co. 


Arlington Heights Motor Ry. Co. pokane Street Ry. Co. 
Owns the entire ei +4 stock of the sashe-Weshingten Laght & Power 


Co., acquired July 1 V. 97, p. § 
Owns all the water power on the pokane River at Spokane, b — in- 


cluding former property of Spokane F one eee, Power Co. 

operates the electric- t and Pa SG systems in kane, iityard, Pull Pull. 
man, Uniontown, Colton, 

Tekoa, Colfax, Latah Spangle, Hnitcott, St. St. “John, EI on, se 
Diamond, Reardan, avenport, Sprague Ritzville, Lind, 
Odessa, Wilbur, Almira, Creston, Hortliony os and eld. all of Washing- 
ton, and in St. Maries, Troy, Moscow, Genesee and Qaborne in Idaho. 
Also supplies power for operation of other com t Rockford, New- 
ae edical Lake and Cheney in Washi m, and Post * Falls, Rathdrum, 

d’Alene, Wallace, Wardner = Kellogg a2 Idaho. 

Franchises for electric-1 hting and power in'8 kane run 29 years from 
June 1 1915. Street railway . e XS. various lengths. ranchises 
in small towns various lengths, 25 to 

Transmission Lines Pur purchased 


ased.—In eet 1914 the company 
} wed Pen, oe of the Lewiston-Clarkston fapeovenent Co. 
8.pD 

‘ot March 15 1910 increased authorized capital stock from $10,000,000 

to $15,000,000 and on Dec. 2 1913 increased it further to $20, 000, 000 
V. 97, p. 1505. 

STOCK AND BONDS.— 
Stock $20 ,000 ,000 ($100) 
ist consol mtg. and collateral) 1899 5¢ 
Interest at Franklin Trust Co. Brookiyn 


Interest. Outstanding atone: 
Q-J $15,490 000 Oct'15,1 
J-J 239.000 


July 1 


trust, $2,000,000, og 5 
($1, 000) *&riN. Y.. trustee. 
ist rez omtee. $15, 000, 000 g| 1909 5J-J 4,734,000 July 1 1939 
($1,00 re{Int. at Farmers’ L.&Tr Co..N Y., trustee 
Bills Coanie Dec 31 1914, bésh cthu':  Saseese SIG ROO -ccaspess 


Bonds, —Of the $15,000,000 refunding & ext. mt bonds, $239,000 are 
reserved to retire ist mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are in treasury: $627,000 have 
been canceled by sink fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 

any at 110 and a V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 

xchange. V. 89, p. 1544. 

Dtvidends.—In 1900, 3%; 1 in 1901, 4%: in 1902, S%: = 1903. 6%; in 1904, 
6%; 1905 to 1910, incl. , 7% per annum. In 191 7%%. In 1912 and 

1913, 8%. In 1914, Jan., 2%; April, 2%: July, Sa. n Oct. rate was 
coketadl ‘and 1%% was paid. In Jan. 1915 rate was again reduced and 


REPORT .—For cal. Wel Calter a0, 2 
Toial 


e- iy Divs Balance, 

Cal. Receipts. Tazes.). Ini . elatlon & fae Paid. Deion. 
ear— 

1914... 2 2 076. 425 1,613,827 ep 578 325, +00 13,804 1,094,863 417 


1948.04 2.914. ‘950 1.623.277 *172.514 325, "000 16,572 1,126,552 17,361 
Sone deducting $7 $78. 314 in 1914 for int. on work under construction 
ers carried “(city lines only) in 1914, 17,840,796; against, 19 ,437,- 


Passeng: 
009 in 1913. 
ROAD.—System consists of 110.18 miles of track. Clty lines occupy 
48.53 miles of streets. Standard a 60 to 107-Ib. T. rails Pome Ky 
freight business an dhe Bae oi sae 630 miles of high-tensi 
transmission lines draulic power plants as follows: 12,000 h. p- 
| 9 Speteees 15,000 © p. ied ‘ost Falls. Ydaho: 27, 000 h.p. at Little F 

Ww completed in 1911. Has just completed first h 33,000 h.p.. 0 
an ultimate installation of 66,000 h.p. at Long Lake, boy 


CPeOE RS. —Chairman of Exec. Comm. & V.-P., W. J. O. Wakefield: 
aun mn; V. -P., H.L. as V.-P.& Gen. MgrsS 
MecGalla; Sec., 


.- 8.8 : 
baat 495, 647; V v.97, D. Goipag! 


—V. 92, p. 190, S28, 691, V. 
597, 1505; V. 98, D. 454, 605; V. 99, p-8 sis. 05:  Po12; V. 100, Dp. 56, 644. 


. 





SPRINGFIELD, MASS. 


tN GEIELD STREET RY —See New Engiand Investment & Securi- 
Co. under New Haven. 


—— 





SPRINGFIELD, MISSOURI. 


oR INGEIELD RAILWAY & LIGHT CO.—See Federal Light & Trae. 
under New York City. 





SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO, 
ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 

— & Xenia Ry.. which was 4 be ye in 904 to succeed the Springfield 
& Xenia Traction Co., which been sold under forecinsure. V. 83 p.214. 
STOCK AND BONDS— Date. Interest. Outstanding. Moaturtt 

Gommon, $300,000 ($100)_... -... -.-.-- $300,000 Dec ‘14, 3% 

Pref $300,000 ($100) 5% cum. -...  -.-.-- 300,000 June’ 16.1 
Dividen ds.—First div. on pref., 4%, was paid Oct. 1 1908. In 1909, 

ey in 1910, 4% ere 8 %. In 1912, 64%; In 1913, Mar., 
ry i-4 136 9 epi. ec., 14%% ar and 2% extra, whieh 
d accumulat i. ‘Sy Ri 11914. Im 1914, Mar., 14%: June. 
6%: Sept., 2%. 7 at March, 14%: ieee, WK %. Initial div. on 

cin ott 2% paid Dec. 1913. In 1914, Dec., 3% 
EARNINGS. —For year ending June 30 1915, $78 ,820; wr “one! 

taxes, $22,607. In 1914-15, gross, $81,018; net, rion taxes, $26,486 

ROAD. — erates 20 miles of track connecting Springfield and Xenia. 
Rails. 70-lb_ T; five cars. 

OFFICER S:—Pres., 2 “Eeeren —_ Cleveland: V.-P., Geo. A. Coulton; 
Sec. & GF Chas. Thrasher vee . Mgers., The Wasson Bicknell Co. 
—vV. 92. . 120; Vv. ay Dp. 872, 1790: 96, p. 63; V. 97, p. 1824; V. 99, p. 
1911; V. 100, p. 643. 

SPRINGFIELD TROY & PIQUA R\ RY. CO. 

eee -—Incorporated in Ohio April 20 1903. Franchises 

ex n 

he road was financed by Its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 

EARNINGS.—For cal. year 1914, gross, $126,915. 
$121,320; net, $13,254 


In 1913, gross, 


ROAD.—Operates 30. 46 miles between — eld and Troy, O.; an 
ogueet in July 1904: including second trac sidings, 33 miles. 8. 
and 70 ib. T. Standard gauge. 


OFFICERS.—Pres. and Treas., John L. Bushnell: V.-P. and Gen. Mgr.., 
e $3. Creasy Sec., J. F. McGrew. General office, Springfield, Ohio.— 
. 78, p. . 


SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 
Speinatend TION .—Length of road, 6 ae. 
t., to Charlestown, N. H. 

—_ al stock, common (auth.), $75,000, all navee % 
$25.800; floating debt, $87,686; ist M. for $100,000 of 2% orolh $500 and 
$1,000 co aha bonds dated Nov. 1 1897, due Nov. 1 1917; int. M & N. at 
National hawmut Rank Boston. 

EA NGS.—For year ending June 30 1915, gross, $54, yr! net, after 
taxes, ele 533; — A $1,133; gross income, $15,4 Pres. & 
Gen. Mgr. rosby: V M.A Coolidge: Treas., H. iH *planchard: 
Supt., i: se 64, a "1043: "V. 70, p. 793. 


——_—- 


STATEN ISLAND, N. Y. 

RICHMOND LIGHT & RR. CO. 

ORGANIZATION.—This company was formed as a reorganization en 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
*lectriec Co and the Richmond County Power Co Ovwne the entire cant 
of the New Jersey & Staten Island Ferry For sermp of reenpatesen 
and complete statement of plan, see V. 74, p. 1091. Franchises 

Nee -—On ek 28 hd Court of Appeals po: th a deci- 


gon reguerins een Manor Road line of the 
8.I. Ry. and comnesting tines of R. L.& RR. V 92,p. 1179. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
po GF) he a ie 2.871,750 
First collateral trust er) 1902 4¢J-J 2, 7: 000 July i 1952 
$2,500,000 gold_. - -__tf/! Int. at Guaranty Trust Co|, N. , trustee. 
Current tiabilities BNW BO 1618 6 occ sna cds+ conden 1,924,181 
Jonds .—$300,000 are reserved for the acquisition of new property. 
EARNINGS .—For year end. June 30 1914, gross, $385 ,665; net (deficit) 
after come ° 008; other income, $138, 044; int.; &c., $115,930; bal., 


lus 

RO RD itend from South Beach to Howland. Hook, 10.9 miles, 
branches, 6.89 miles; 2d track, 12.76 miles; sidings, 0 miles; total track, 
33.32 miles; 90-Ib. girder Cambria and 85-Ib. , Ady Johnson steel rails; 
135 and 8 other cars. 

OFFIC iS. —Pres.. 0. w. Hotchkiss 55 Wall St.. N. Y.; V.-P. & 
Gen. Mgr Rand; Sec., J. E. Phillips —V. 75, p. 78, 201; V. 78, 
D. 103; $2": Dp. sth 


-STATEN ISLAND MIDLAND RAILWAY CO, 
ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
-eorganization of the Staten Island Midland ete Co. suld under seques- 

tration proceedings on Jan. 3 1907.—V. 84, 222 
RR above. V 92.n 1180. 





9 miles track) from 
a road. 
rel. stock 








Transfer Decision .—See under Rich. Lt 
On Jan. 22 1915 the P. 8S. Comm. cathietpall the issue of $135,000 Series 
“A*’ 6% equip. trust certifs. for the purchase of 32 double-truck closed 


cars. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturtty. 


SOE, OS Meee ABEND cccce, cane. cuatean $1,000,000  .. 

3 I Mid RR lst mtg $1.000 ,000/ 1896 gJJ 1,000 ,000 Jan 21 1926 
gold (31 900) e*tf) Int. at paXLe L. &Tr Go NY trnatee. 

— 1915 6¢J-J 128,500 See text 


trust ctfs Ser A $135,- =} 
($500) gold... c*&r | Interest at. Bankers Trust Co., Trustee. 
ray —Sinking fund after 5 years but bonds cannot be called. 
The equipment trust certifs. mature $7,000 each Jan. 1 and $6,500 each 
July 1, beginning July 11915. They are subject to cali at 102 and interest. 
EARNINGS.—Year ending June 30 1914, gross, $315,922; net after 
taxes, heb 574; other inc., $1,296; int. & rentals, $59,269; deficit, $10,399. 
BO. AD.—Owns 28.43 miles of track. Rails 65 to 70-ib. T and 90-Ib. 





% was paid; April, 14%; July, 14%; in Oct. was further reduced to 
%. 


gird 
OFFICERS .—Pres., Hotchkiss, 55 Wall St., N. Y. City: Sec., 
A. a. eae Stillwell, New rishten, uN Y—V. 84, p. 222; v. 92, p. 1180; V. 99, 
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ELECTRIC 





RAILWAYS [Vou. 101. 








STOCKTON, CALIFORNIA. 

CENTRAL CAL IFORNIA TRACTION CO,—An electric road. 

ORGANIZATION .— Organized in California in Aug. 1905 to construct 
an omasreen system of electric roads for passengers and freight in the cen 
tral valleys of California. Road operates over private right of way 
except in the cities. Franchises in al] the cities of the system run for 50 
years An additional freight and passenger franchise was awarded com 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment Feb. 20 1908. V. 86, p. 667. 

On May 8 1911 shareholders voted to increase auth. stock to $4,000,000 
of which $3.900 000 Is com. and $1.000.000 pref V. 92. p 955 

Lease.—The Cal. RR. Comm. in March 1915 authorized the company to 
lease its lines in Stockton to the Stockton Elec. RR. at a rental of $12,500 


year for first 3 yrs. and 915,000 yrly. for next 35 yrs. V.100, p. 1167. 
STOCK AND BONDS,.— ° interest. Outstanding. Maturtty 
Common $3.000,000 ($100)... -.-. --------- GREED eneccccce 
Pref $1,000, 000 /$100) 6% cum sacep es Chsiine ome + OF ae 
First mortgage $1,500,000) 1906 5 g A-O 1,483, 000 April 1 1936 
$1,000) “4 sink fund tffInt. at Union Trust Co. of San Fran.. Trus 
onds.—SI fund on ist M. bonds began in 1912 with $15, 000 per 


‘year for 10 aa, $30,000 per year for the succeeding 10 years and $45,000 
a year for remaining 4 years. Bonds are red. on any int. day at 105 and 
nt. on 60 days’ notice. 

EARNINGS.—For year end. June 30 1914, gross, $326,193; net, $54,875; 
other income, $61,117; int., taxes, &c., $107, 1057; surplus, $8 "935. 

ROAD _—Operates in the city of Stockton and an interurban line trom 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles 
Company carries Wells Fargo express matter 

OFFICERS. —Pres., Alden Anderson: V -Ps., M Peete | Ge. ae 


Peltier and H. Fleishacker; Sec. & Treas., N. Baldwin; 
0. H. Robertson. Office, 233 Post St., San Francisco.—V . 84 P; Sort 87: 
V. 86, p. 667; V. 92, Dp. 394, 955; V. 95, p. 1744; V. 99, p. 747; v. 00, p. 900. 


STOCKTON ELECTRIC RR.—A trolley road. 
Southern Pacific Co. owns all the stock. 
ORGANIZATION .—Incorporated Dec. 28 1891 in California. 
Lease.—For lease of the Central California Traction Co.'s lines in Stock- 
ton, see that company above. 
STOCK AND BONDS.—Stock, $500,000; first mtg., $300,000 ($1,000) 
it 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917: int at 
nion Trust Co. - San Fran., trustee. Sinking fund provides for an annua) 
yment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 


1908; i A 1909 to 1913. Bonds cannot be called. 
IN NGS.—-For year ending June 30 1914, gross, $209,950; net, after 
ian $71,193; interest, $18,990; surplus, $52,203. 
ROAD. —Operates 16.74 miles of track. | Standard gauge. 27 passenger 
and 2 miscelianeous cars. 
OFFICERS.—Pres., Paul Shoup: Vv je Guy V. <. Sow: Sec. & Aud., 
H. A. Culloden; Treas., M. Wade; Frank ebster. Office, 


San Francisco, Cal.—V. 76, x. 159; V. 100, p. 643, 902. 

TIDEWATER SOUTHERN RY. 

ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
ee on idewater & Southern RR. (V. 93, p. 1790) and Tidewater & 

outhern Transit Ry. It is proposed to construct a 227-mile line from 
Stockton to Fresno via Turloc ncluding branch lines, of which 34 miles 
between Stockton and Modesto completed and in operation. Construction 
to Turlock has been commenced. 

There is now subscribed 2,000,000 shares held for voting purposes, 
cover control during the first _- years, or during the construction cated. 
$896,307 stock is outstanding in the hands of the public. 

Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac. 
Co. the line of be ad railway from Modesta to Empire, taking over at the 
same time all fr t agreements with the Santa Fe road. V. 99, p. 1452 

STOCK AND BONDS. Date. interest. ee ms Maturity 
Ss ei eiln ce ce) | epi e WEE. casi. 
First mortgage $4,000,000) 1912 5 g A-O 15 3760" 000 Apr 15 1942 

gold ($500 & $1,000) ...tffUnion Trust Co., San Francisco, trustee. 

onds.—First mtge. bonds are issuable at $20,000 per mile. Subj. 





call at 103 on any int. da Sinking fund 2% of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of onds out Oct. 15 1922 to Oct. 15 1941, ——- will 


retire bonds at maturity. Int. at company’s office or in New York. 

we yt i constructed and electrified 34 miles of the 227 miles pro- 
eis (ve een Modesto and Stockton. Operation of this line began Nov. 9 
913 (V. 97D p. 1505). O tes a 2-hour passenger service between Stock- 
tlanta, Escalon and Modesto. Also has 6 miles of track west of 
Turlock Has contract for power with Sierra & San Francisco Power Co. 
Also has traffic ments with the Western Pacific, Central California 
Tract., YY yy av. & =p. Co., South Pac. and the Atch. Topeka & 


Santa Fe for th interchange of passengers and pues. 

OFFICERS. —Pres.. = yron A. Bearce; V-.P., J. A. Coley; Sec. & Treas., 
Karl C. Brueck. Offic oS So. Sutter St., Stockton, Cal.—V. 94, p. 1384; 
V.95, p. 112, 237, 818, iodo, 1274; V. 97, Dp. 177, 238, 1505; V. 99, p. 818, 


970, 1452; V. 101, Pp. 214 


STREATOR. | ILLINOIS. 
ILLINOIS VALLEY GAS & ELECTR Ic CO. 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our “Ry. and Industrial’ Section. 
I 


SYRAOCUSE, N. Y. 
EMPIRE UNITED RAILWAYS, INC. 
EAT IOS + ee. in me Feb. 18 see as o Northern RR: 
Syracuse yracuse Lake Shore orth 
and Auburn & Northern Electric RR. on basis shown in V. 96, p. 553. 
ye June 1915 issued $42,000 6% equipment trust certificates, Ser. A., 


y pees Se for 12 new P-A-¥Y- “cars to cost $52,980, remaining $10, 580 
met in 





“he P. 8. Comm. in Aug. or —. 1915 authorized the company to pur- 
chase the 2,500 shares capital st % the Monroe County Elec. Belt Line 
Co. (par $100) for $9 67 per share. - 101, p. 845. 

STOCK AND Bo erGo), Date. ” geen. Outstanding Maturity. 
Common $7,300,000 ($100)_-.. --.. 90 eee DT navenauwed 
1st 6 %0-c83, 000, B08 80) === inebiwes 2-000, savtindine 

6% nc Ss Ae a, Cee SS. -nesnebonmes 
ist & ref 1 mtge $2 6,000,000) 1913 J-J 1,385,200 July 1 1965 
(1. 000 & $100) Nos fd; Int. at ye Trust Co., N. Y., trustee. 


red at 105 any int day c*t: tf 


= coupon notes, yy me 655,200 Feb 16 1916 
RE SE ETS terest at jankers Trust ‘Co., New York. 
Deaip trust Ser ‘“‘A’”’ <oial BT 42, 000° See text. 
($100, $500 & $1,000)___-_ Guaranty co Co., New York, Trustee. 
acuse Lake Sh & No RR{ 1907 g M-N 2 ,500 000 May 1 1947 
ist m $2,500,000 sold Interest at ‘Solumbia Trust Co., New York, 


rok 000 *tf irustee 
Sur & Basi RR ist M$7.-;} 1905 5@M-N . 56 000, 000 May 1 1945 

500,000, gold ($1 —s Int. at Columbia Tr. N.Y., trustee. 
Aub & Nor Elec RR lst m 1905 4° ‘386, 000 May 1 1945 

£) 200.00 ,000 ($1 G00) 7+. c* { - uiteble trustee. 

pire United & Ref. Mige. of ‘inoes bonds $7,780,000 
are reserved to ret re the ‘tet sntee. 5% bonds of the three com panies in 
above table. See V.97,p.1732. The equip. trust certifs. mature $10,600 
annually June 1 1916 to 1919. 

Syracuse Lake Shore & Northern RR.—Bonds are subject to call on ae 
1917 or any int. date wise at 110 & int. upon 60 days’ notice o 
sinking fund. V. 88, Pm 1501; 90, p. 1171. 

Syracuse & Eastern ex _—Remaining $2,500,000 bonds have been 
canceled. Are subject to call in any amount at 110 and int. on and after 
May 11915. See V.80,p. 2459. 

Auburn & Northern bonds are subj. to call on or after May 1 1915 or any 
interest period thereafter on 60 days’ notice at 110. No sinking fund. 
$4,000 owned by Empire United. 

EARNINGS.—Of merged companies for year ending June 30 1914, gross. 
$1,431,220; net, $528,081; int. & taxes. $544.986: balance, def., $16,905. 

ROAD. -—Operates from Rochester to pepeuae racuse and thence to Oswego 
Oswego city lines and from Auburn to Port Byron: total miles of track (incl 
6.42 miles under trackage rights), 245.74. Standard gau 56 to 110-Ib 
girder and T rail. Has contract for power with Niagara Toekpere & On 


tario Pow Co 
OFFICERS. —Pres., ©. D. Beebe; V.-Ps.. H. 8S. Holden and W. O. 
A. Holden; Asst. Treas., 8S. ©. 


Morgan; Sec., H. C. Beatty; Treas., 
Rogers; Gen. "Mer., Ernest Gonzenbach.—V 96, p. 284, 359, 553, 1021; 


eS 1663, 1732; V. 99, p. 119, 1130; V. i00, p. 900; v. 101, p. 448. 





SYRACUSE & SOUTH BAY ELECTRIC RR. 


Receivership.—The Equitable Trust Co. of N. Y. having brought suit to 
foreclose the morienge of 1907, Ernest Gonzenbach was on May 26 1915 
appointed receiver. 

eorganization.—The plan of reorganization of this company and the 
Syracuse Watertown and St. Lawrence River RR. ($200,000 nds and 
$40,000 capital stock outstanding) , dated Dec. 15 1914 and declared opera- 
tive, will be consummated upon sale of the properties under foreclosure, 
which is expected to take place the latter part of October or early in Novem- 
ber. The proposed capitalization of the reorganized company is as follows: 
Common stock (authorized , $200,000; par, $100)__._._.___------- 
First pref. stock, 6% non-cum. (auth., $300,000; par, $100 275, 
Second pref. stock. 6% non-cum. (auth., $600,000; par, 4100377 oon ,000 

First mtge. 5% 30-year bonds (authorized, $600,000) 75,000 
Ueesoutres Gans, MOG 00 COOON os ose . ak eck ew dda acces 5,0 

The bonds are dated July 1 1915 and are red. at a premium. Of the 
present issue, $355,000 are for exchange of existing bonds and $20,000 for 
working capital, impts., taxes, liens, claims, &c. Remainder issuable for 
additions and betterments under certain restructions. 

The new securities are to be issued in exchange for old bonds, stock and 


debt as follows: 
—_——_—_——— Will Be Exchanged for 
Each $1,000 00 of $% Bonds. 1st Pf. Stock 2d PJ. 





“Stock. Com. a . 


Existi $ $ % $ % 
South Bay yonds eFC 50-275, 000 40-220, SONNE: es gins acct’ ¢ Giants 
Watertown bonds ______-_ BOs BRMGO. SIGE MOO seccasmsns. addacdins 
ee ee Gg i iS ae Cea. ti ndeedesn 100-420,000 _.....--- 
I eas wn aaebaae 50-150,000 


Holders of South Bay and Watertown common a receive nothing 
under the plan. See V. 100, p. 2011, and V. 101, p. 616 


ORGANIZATION. Te mm gy in New York March 11 1907 as suc- 

cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 

V.84,p.627. All vate rightofway Power is age ry from Niagara, 

Lockport & On io Power Co. Company through stock ownership of 

Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 

Operates ~ [eae line on Oneida Lake; also a pleasure park on French- 
nD 


man’s Isla: 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -... -.....-- bg ey pdbategdeode 
Pref,6%n-c, $500, A Se ee a i? scxsdemenin 
ist mice. $1,000 ,000 ($1 pe dl 1907 65&¢4J-D rit 000 May 1 1947 


Mi boumadacmaicnee tf|Equit. Trust Co., N. Y., Trustee 

Bonds.—Are subject “9 aa at 110 on May 1 1917 or on anv Interest day 
thereafter on 60 days’ notice. No sinking fund. In addition to bonds 
shown outstanding, $76,000 pat ledged as security for $58,250 notes. 

EARNINGS.—For year end June y oe gross, $88,700; net, 
$26,991; int. & taxes, $41,370; d t. $14,3 

ROAD.—Operates a a double-track — co private right of way from 
Syrecuse to Oneida a. 12.18 miles a traffic agreement with N. Y. 
State Rys. Co. to enter Syracuse. Road began operations Aug. 28 1908. 
85 Ib. T rail. Gauge, 4 ft. 8% inches. 22 cars. 

OFFICE RS.—Pres., C D. Beebe, Syracuse; V. “Pa. . F. W. Roebling, 
Trenton, N. J.. and O. A. —. Syracuse; Sec.. C Reatty Syra- 
cuse; Treas., W. W. Foster; Gen. a. Ernest Genseahed--¥. 84. 
p. 627, 1183; V. 100, p. 1834, 2011; 101, p. 616. 


BUFFALO LOCKPORT & ROCHESTER RY.— 

Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control uoder reorganization . which reduced ae 
bonded debt to $2,750,000; canceled all past-due coupons (first defaul 
Aug. 1 1909), incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V. 91. p. 1710. 

ORGANIZATION .—Incorporated on June 22 1905 in New York. Is 
& consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 





STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... .... ««cccece. Pe Jcasaesocan 
Pref $1,500,000 6% non-cum. -...  ---...---- a yaya at ees 
(st mee. ye, 000,000, gold 1 1904 56 F-A 2.750.000 Feb 1 1054 

GECAPEED sbavectucses c* tf/Int. at Lincoln Trust Co., Trustee 


aeaa roe M. bonds are subject to cal) at 110 & accrued int. on any Int. 
day on 3 mos.’ notice after Feb. 1 1914 

EARNINGS.—For year end. June 30 1914, gross, $417,052; net, $108,- 
sag an & taxes, $162,750; deficit, $54,492. 

OAD. —Operates about 58 miles between Rochester and Lockport. 

Rails 70 to 80-lb. 

eh ieee ary C. D. Beebe. Syracuse; V.-Pres., F. A. Dudley, 
Niagara Falls, N. Y.; Sec., H.C. weeny Syracuse; Treas., W. A. Holden, 
Syracuse: RE! , W. W. Foster, Syracuse; Gen . Mar., J. P. Barnes, 
Rochester, N. Y—v. ‘89, p. 347; vo $1, p. 1710; V. 92, D. $21. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 
ORGANIZATION .—Organized Sept. 30 ag | £ a@ consolidation of the 
Auburn City Ry. and Auburn Interur Elec. RR. Franchises perpetual. 
In Feb. 1915 the P. 8. Comm. authorized an pane of $150.000 18 months 
6% notes to be sold at not less than 99%, the p is to apply toward 
eo of floating debt and of the 3-year notes due Feb. 1 1915, 
; ay ad aig A notes being by the issue of $250,000 one-year notes 
ue 


STOCK AND BONDS. Date. Interest. Outstanding. Maturtiy. 
Gee Be eee Gee eias § ankc. ceemenoe Gi Bee BOO. conseconce 
Prf 6% n cum $750,000($100) —-... J15 712,000 See tex 
Auburn & Syracuse first and) 1902 5g¢A-O 1,460,000 Oct 1 teas 

refunding mortgage $2,-}Int. at Harris, Forbes & Co., New Yor 

000,000 gold — 000) .c* ét) Equitab le Trust Co., New " 
One-year itn, einctin metbacdins en 15 6 250,000 Feb 1 1916 


% 
18-mos notes, $150,000..___- 6Q-F 


5 150,000 Aug 1 1916 
Bonds. —Of the $2,000,000 authorized, $540 


tensions, but only when net earnings are double int. charges: subject to call 
at 110 and interest on or eae » 8 Ml. b 75. p. 1201. 

% dividen pres 1%— ee. Nov. 1 1904, 
then 1 Feb. 1 1905, May 4 1905 and Aug. t i 1908: Nov. 1 1905. 1% % 
pald. Vv. 81, . 1609.) In 1906, 7 to 1913 Incl... 6% per 
annum. In 1914, Jan., 144%; April. 134 2 ar, 1%%. None 


since 
RNINGS.—For year ending J 30 1914, gross, $469, 914; net, 
sis7, 601; int. & taxes, $115,364; ‘ilvidends. $42 ,720; deficit, $20,484. 
ROAD.—Operates 41.16 miles road (63.93 miles of track), including 
14.12 m. Ly Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways ry, A it to enter Syracuse. 
peo = Side Park, about 33 acres, on ke; 44 passenger cars, 
ress, 3 work, 3 service 1 sweeper and 5 anor snow ok total. 58 cars. 
OFFICERS. = Pres D. Beebe: V.-P., H. 8. W. A. 
Holden; Sec., H. O Beatey: Gen. Mgr., Ernest Gonzenbach; Asst.Treas., 
Ww. Ww. Foster. —vV. 81, p. 1609; V. 99, p. 1213; V. 100, p. 555, 1347. 
ACUSE & SUBURBAN -—A trolley road. 
Y eb. 1909 a syndicate head RM r. John J. Stanley of Cleveland, O., 
purchased the stock of the Syrecnse’ & yy Fee TY V. 88, p. 507. 


ORGANIZATION.—Chartered June 29 1895. Franchises are —, 


STOCK AND BONDS— Date. Interest. Outstanding. 

Stock ($400,000 ($100)_..... ..-.. $400 000 In’ 14, Ary. 
First mtg $400, 000 ($500 and 1897 5¢ 400,000 Aug 2 1927 
4 | pee Int. at mA TS Trust ae Phila., trustee. 
New cons mtg $550,000 ($500 1903 S¢MN 50,000 May 1 1953 
and $1,000) gold__ _c*tf/ Int. at Fidelity Trust oo Phila., trustee. 
Bonds.—Of the 1903 cons mtg.. $400,000 are reserved for prior liens. 

EARNINGS -—For year ending Dec. 31 1914, gross, $135, ave: net, after 
taxes, $43,232; charges, $35,347; divs., $7,000; surplus, $1.3 
ROAD. —Operates 18.52 miles of track from ‘Syracuse to a roe. 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 9 
tbs. 21 Girne and 5 oa cars. 
ERS.—Pres. & Gen. Mgr., Edward F. Peck; V.-Ps., C. Loomis 
Allen and W. P. Gannon; Treas., Alan C. Fobes; Sec. Willis 1H. Michell; 
Aud., L. Lippitt —vV. 81, p. 1609. 
i alll 


ut 
TAMPA, FLORIDA. 
FAMPA ELECTRIC CO,—Trolley. 


ORGANIZATION .—I ted in Florida on Oct. 311899. Doesa 
srteet railway and electric ting and power business in Tampa and 
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operates an electric railway between Tampa and Port T mae. yqnaiee 
fs for 999 years from 1899. rad 000 stock is held by the Public 
Investment Co. In April 1913 purchased Tampa & Sulphur ae 
Traction at foreclosure sale. 

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V. 93, p. 1601. In Feb. 1913 made a further increase to $2,- 
244 ,000 and in Jan. 1914 was again increased to $2,618,000. V. 98, p. 156. 

STOCK :ND KONDS— Date. Outstanding. Maturtty. 
Stock, $2,618,000 (8100) __.. _-- Q-F 15 $2,618,000 Aug'15,2 4% 
lst mtve - ,000 000 ($1,000) 1908 5 J-D 6,000 i ght 1 oe 

and $500) gold _______o* ¢ffInt. at American Trust Oo. Boston 

ane oon $330,500 


s — are subject Ca at 105 and int. at an 
Sinking % to 
to purchase of bonds at not Lae Dy 105 and int., bonds so bought to 


Interest. 


fund of 1% of bonds outstan 
applied to pur 
be cancel $53,500 have been can 
Dividends.—5% semi-annually for several years up to nani 1907, when 
a div. of 2% was paid. In 1908, 7%: in Heat i 5d : in tot}. 
foie. 1913 * 1914, 10%; in 1915, Feb., 
REPORT .—For 12 mos. ending June 30 5 heh oes roe: a 
taxes, $479,433; interest, $43,863; sink. fund, $8, O73: en, $426, 597. 
AD Operates 51.63 miles of equivaient™ single track. Standard 
0 cars. Owns 2 amusement rks. 
=O FICERS. —Pres.. Geo. J. Bald V.-Ps., P. O. Knight, Guy L. 
Weymouth and Harry H. Hunt; Treas., iseury B. Saree ; Sec., ‘alvah K. 
Todd; Gen. Mer., Stone & Webster Mgt. Assn.—V. 87, p. 347, 546; V. 90, 
- 1045; V. 92, p. 323, V. 93, p. a 1192, 1601; V. 96, p. 654; V. 97, dD. 


824; Vv. 98, p. 156; Vv. 100, p. 
rR 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET R& Y.—Trolley. 


Bh sn .-~—Interest due Jan. 11909 on the $200.000 Bristo! Co. bonds 
‘au 


lted. V.88,p.453. On June 18 1914 the full bench of the Mass. 
Supreme Judicial Court ed the right of ~ coi Co., as 
trustee, to foreclose the m ¥ V. 97, p. 1505; V. . S08. For th 
holders’ committee, see V. 884. In June 1900. ine F ‘ederal Trust Co. 


of Boston, as trustee, applied to the Superior 
pointment of a receiver. V. 88, p. 1622. 

ORGANIZATION .—Successor in 1905 to the Bristol County Street Ry 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below 
Is authorized to carry freight. Franchises perpetual 


Court at Boston for the ap- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ERS eee SAGE. «nercendo- 
1901 gjiJ 200,000 Jan 1 1921 


Bristol Co ist mtg $250, a 

($1,000) gold ......... c*} Interest at Federal Leis 2 4 Boston, trustee 
Ourrent liabilities June 301914 --. 10 7,268 2 A ry | 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 

105 on four week's notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 

EARNINGS.—For year ending June 30 1914, % ey $50,573; net, $2,113; 
other income, $19; charges, $11,639; deficit, 

ROAD.—Owns 17.612 miles of track, 90-i1b. girder and 56 and 60-Ib. T 
rail. 14 passenger cars. 

OFFICERS.—Pres., John A. Arnold; Treas - Newhall; Sec. 
Jas. W. Burke: Gen. Mgr., A.C. Ralph. V.79, P. Ste. v: ‘sb, D. 453,884 1622: 
V. 97, p. 1505; V. 98, p. 1994. 


TEMPLE, TEXAS. 
SOUTHWESTERN TRACTION CO.—A trolley road. 


a SATION -—Incorp. in May 1911 in Texas. Is successor to 
Belton & Temple Trac. Co. sold at foreclosure. 
On Oct. 8 i913 the capital stock was increased from $165,000 to $3 ,500,- 





000. See V. 97, p. 1116. 
STOCK AND ran Date. Interest. Outstanding. Maturity. 
Stock $3,500,000 ($100) -.... -.-. -..---. $3,500,000 .......... 
1911 g A-O 130,000 1931 


ist mtge $130, 000 iy {350 } 
$100 & $500) __..-. o*_ntf/ Int. at Ps Ro. OP Co., St Louis, Tr. 


ne mtge. is red. on any int. date during first 5 yrs. at 102: 


erea at par. 

EARNINGS.—For cal. year 1914, gross, $57,070; net, $18,382. 

ROAD.—Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-Ib. T rails. 8S gauge. Exten 
sions south to Austin and north to Waco are proposed, which would make 
a line about 110 miles long. 

OFFICERS.—Pres., A. F. pantien, * ty os &. Simpson; Sec., C. F. 
Zarr: Treas., P. L. Downs; Supt G. 





THOMPSONVILLE, CONNECTIOUT. 

HARTFORD & SPRINGFIELD STREET RY,—A trolley road. 

ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 

roeeut road. Connects with the Hartford Street Ry. in Hartford and the 

Springs eld Street Ry. in Gyrtagneid. Mass. In June 1901 purchased the 
East Windsor Street R anchises perpetual. yong the Som- 
ers & Enfield Electric y. Co., which on April 1 1904 was merged in the 
Hartford & Springfield Street Ry. V.78,p. 1446. Also purch the pro 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 
to ae art to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which “eres 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common $509.000 ($100)_... .... $500 000 


cum., redeemable at 110- ] =} 6 285,000 Nov.°12,2% 
First mtg $600,000 ($1,000)) 1901 5¢ 600,000 July 1 1921 
gold c*tf/ Interest payable at American Trust Co. 
Boston: Treas. of Connecticut, trustee. 
Windsor Locks ist mtg $300, | 1904 52 J-J 161,000 a7 1 1924 
000 aa coh. 000) gu p &1_c*tfJ Int. at Americas Trust Co., Bos 
B & E Wind ist mtg| 1906 A-O 200,000 April 2 1926 
3300000. ¢ gutsi Ovvre* tr Int.at Am.Tr.Co.,Bos. :Treas. of Conn., Trus 
Loans and notes payable June 30 1915__........-.- DEE -sanacake 


Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and tnt., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at i10 and int. on wo # —¥ 
date. Rockv. Broad Brook & East Windsor St. Ry. bonas are : 
p. &1., by Hartf. & mye St. Ry. They are sub. to call at 410 & fat. 

Dt ds.—On pref. in ages, fe 1907, 6%; pone to Ne 1910, when 
1% was oat Nov., 2%. Ini » 6%. Ip 1912, May, 2 ; Nov.. 2%. 
one since up to Sept. 15 1915. 


EARNINGS.—For year ending June 30 1915, gross, $229,786; net $73 ,- 
502; int. and taxes, $61,637; surplus, $11,865. 

ROAD —Owns 16 miles of track frore Stave Line to East Windsor Hill, 
whict was formally opened on Jan. 15 1902. and 7.857 miles (formerly 
Somers & Enfield Elec. Ry ) from Thompsonviile to Somers Also a line 
from Suffield to a connection with the Hartford St. Ry . 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights In Hartford and Spriagfield. making total mileage operated, including 
sidings, 48.315 m'les. Standard gauge 56, 60 and 70-Ib. 1 rall. 47 cars. 


OFFICERS.—Pres. Nathan Anthony; V.-P. Thos. C. Perkins; Sec. & 


Maturity. 


Preferred $500,000 6%. non_ 


uy. J.S. Goodwin; Treas., P. L. Saltonstall; Asst. Treas., Geo. 8. Wes*., 
tues: p. 1239; V. 91, p. 1160; V. 92, p. 1178; V. 96, p. 1297; V. 100. 
Dp. 





TOLEDO, OHIO. 
PO ered BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


TS iRATRATIOS: —Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo wt oy Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly 
urban Ry., but rental due April 1 and July 1 
lease was canceled. - 


1908 having been defaulted, 





gamed, to the Toledo Urban & Inter- | 


Sy oe on 
» which 


The entire property of the Tol. Urban & Interurban R 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry 


repert was ards purchased by Toledo Bowlli Southern 
evs 3. er a ats latter company assumed its bonded rn Ny V. 88, p. 
D 
In Feb. 1915 was + A a new franchise for 25 yearsin Findlay. The 
old franchises had 10 years more to run, but were canceled. 
Maturity. 


STOCK AND BONDS— Date. 
Common, Piso stctedd seco. hi daneens ° SO, Se oe 
Pref, 50,000 (mom cum)... .... stu 750,000 
ist mie e, $1,500,000, gold| 1901 g M-N 1,225,000 ont 1 1921 
( | Paaieete tl ntfj Int. at Central Tr. & Safe 2 Dep. Co » Cin., Tr. 
Tol & ; Findlay mtge, $500,-| 1910 5 J-J 00,000 Jan 1 1935 
=p eR. ae ntfj Union Savings Bank ate Co., Cin., Trustee. 
Findlay St ist con nites, ( = 5¢J-D 275,000 1 1924 


$275,000, gold___-.-.- 
and at Metropolitan Trust Co.. 

Bonds.—Of the bonds of 1901. $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry 

Dtvidends .—On pref., 14 % quar. from ‘Aue. 1910 to and incl.Aug. 1914. 
None since. 

ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg. 
60-1b. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 


OFFICERS.—Pres., B. L. Kilgour; V.-P., Chas. Kilgour; Sec. & Treas., 
A. J. Becht; Asst. Sec. & Treas., Morris McGrew, all of Cincinnati; Gen: 
Mer., Chas. F. Smith, Findlay. "Offices , Findlay, O.—V. 88, P- Yor 1439; 
Vv. 89, p. 105, 412, 471, 529, 543: v. 9i, Pp. 158: Vv. 100, p. 310 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION.—Incorporated In 1900. 


Interest Outstanding. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
BOGE COUN Sn doncaas é5e8 | ~ acteuce Tp 
Stock, pref. 5% cum. ($100)... -.-- Q-JI 800,000 See text. 
First mortgage $450,000 gold! 1900 5&¢A-O 385,000 Oct 1 1920 

($1 ae) wii tin roe aae a cjinterest at eland Trust Co., Cleve., Trus. 

y be called at ony. time. Sinking fund began July 1 1905 


Bonds m 
as —. ‘bonds have been retired. 
ds.—1%%% is being paid quarterly on preferred stock. 
sanwiwad .—For calendar year 1914, gross, $215,171; net, $93,010. 
ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put in operation in June 1908. 
OFFICERS .—Pres., H. Greer, Morgantown, W. = 
Fernsell r., Canal Dover; Sec. & ‘Treas., A. J. Krantz Canal Dover: 
Mgr.. E. Sinith. Fostoria.—V. 78. p. 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assumin: 
all of latter’s Habilities, &c. The Toledo & Indiana Traction on Feb. 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. pes 90, p. 237, 448. Most of road is on private "ight of 
way. Franchises gre, gecpotaas except one for road crossings in Fulton 
County, expiring in 1935. 
——_ AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,040,000_........... .... 


3060806 pccdcticcen 
Tol & Ind Trac ist 1000)<-6°| 1911 





5eJ 400,000 Jan 2 1931 
$400,000 gold ($1,000) ._c* f{Int. at Colatabin Tr. Co., N. Y., trustee 
Bonds.—Tol. & Ind. Trac. ist M. bonds are sub. to Sail at 102 % and int. 
on any int. date. V. 92, p. 1244, 1375. 
EARNINGS.—For cal. year 1914, gross, $225,072; net, $68.712. 


ROAD .—Uperates 55.91 miles of track (of which 47.54 are on private 
right of wa m from Toledo westerly to Bryan. Enters Toledo over tracks 
Schenck; V “i sme 


Toledo . & Lt. Co. 
OFFICERS a, Sag Sec., C. F. 
Chepnes Je. T "eon Aud., S Klointeatis: Gen. Mer, 
Warren, ail ot olede —vVv. - p. 448, bis. bis. V. 92, p. 1244, 1375; 
V. 93, p. 230, 287; V. 96, p. 17 


Carr; 


ti 


TRENTON, N. J. 


NEW JE SEY & PENNSYLVANIA J ACTION CO.—A trolley road. 
Controll y the ts es the Bucks County Interurban Ry., 
who also pak the Trenton City Bridge Co. 


ORGANIZATION .—Incorporated in New J on Nov. 14 1901 and 
acquired the Trenton Lawrenceville & Princeton RR., phn - Law- 
renceville & Princeton Extension RR. and the Princeton ! Street vy. 

On Mer 13 1913 the Trenton New Hope & Lambertville St. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for- 
merly owned, were taken over by the Bucks County Interurban Ry. See 
that company under ‘““Newtown, Pa.” 


on are perpetual, except in Trenton, which is for 50 years from 
Fares.—On Feb. 23 1912, owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V.94,p.631. This decision was 
reversed by the New Jersey bgnn 2 To of .-y > and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a peti A the receivers, the of Public 
Utility Commissioners fixed an am >" ‘are between Trenton and Princeton 
ts instead of 10 cents. A petition to further increase the fare 

these two points to 20 conte ie bofune the Board of P- U. Comm. 





STOCK AND ponpe— Date. Interest. Commrneias M aturtty 
3tock, $1,000,000 ($100)..... ....  ...... RUE. cies cchine 
ist Mt 33, 000 00 seas 1902 4¢M.N 600, 000 Nov 1 1932 

OE BOOP eccvctcouped ce*tfj Int. at Trenton Tr. & Safe Dep. Co. trustee. 


ond tee c—-Cumertacs 13.25 males. as follows: N. J. & P. Trac. in Trentun 
d Lambertville, 1.70 +> Trenton Lawrenceville & Princeton RR., 
ot 56 miles; Tren. w. & Princeton Extension RR., 1.46 miles, and Prince- 
ton I Ry., 0.53 mile. Gause.4 tt 4 ft. 8% in.; 70 and 80-lb. T rail and 90-Ib. 





KARNINGS oie year end. June 30 1915 (Princeton Division), gross, 
£80,297; net. $27.2 

OFFICERS wabnray Sydney L. Wright, Phila.; V.-P. & G ° 
Gaylord LT a n Trenton; Sec. & Walter 7 T. Bityeu oon 
V. 83, p. 213, eV. 88 p idl Vv. 04. 5 4i7, 631; V. 95, p. 176; V. 96, 
D. 155 ‘ 

RE 
TROY, N. Y. 


TROV & NEW ENGLAND RY.—A trolley road 
On July 1 1907 control was acquired by the Del. & Hudson Co. ieprecte, 
all indebtedness was adjusted and receiver discharged. V. 85, p. 100. 


ORGANIZATION .—Incorporated Dec. 27 1889. Mostly private richt 
of way. Franchises perpetual. 
STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
eee Gane ee WONG o<cinwue sds” (| tcdpee $180,000 See text 
1895 5a@F-A 160,000 Aug 1 1945 


ist mortgage $160,000 gold ) 


$500 Interest at office of company, Albany, N. Y¥. 


ROAD. —Total track, including sidings. 9.15 miles; standard gauge, laid 
with 65 Ib. rail: running from Albla to Averill Park. 


Dividends.—In 1910. Jan., 4%. In sete, pens 4%; Dec.,4K%%. to 
1912, Dec. 3% In 1913, 2%. In 1914, 

EARNINGS.—For year ending June he 1914, gross, $35,988; net, 
$16,682; other income, $279; charges, taxes, &¢., $12,010; ‘dividends. 
$3, 600; surplus, $2,399. 

orecrs: —Pres., J.. F. Loree, New York; V.-Ps.,C.S. Sims, Alban 
and .W. H. Williams, New York: Asst. to Pres., W. B. Schofield. New York: 
Asst. to V.-P., G. H. Parker, N. Y.: Sec. & Aud. Ww. H. Elder; 


H. F. Atherton, Albany: Com 
Vere: & Acting Gen. Mar., 
D 


. ; Gen. Aud., Allen 
as. ?. Hamilton. Albany -—vV. 83, D. 437; 


TUSCALOOSA, ALA. 


BIRMINGHAM-TUSCALOOSA Ry. L.. e VLEs SECURITIES 
CO.—Controlled by same interests as Birm. Ensley & Bessemer 
RR.; see under Birmingham. 
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ORGANIZATION .—I 


Bec. 30 1 Birm. 
30 1912, aS. Joe railroad fr 


30 years’ duration. 
STOCK AND Ponce Date. 
$3,500,000 ise cee eee te Sees | wen enneded 


Bruce R y & Util Go tage 1913 5¢M-S See text Mar 1 1938 
5,000, Soe” ($100, $500 Int. at Fidelity Trust Co., Phila., Trustee 


-TuscRy&UtilCo notes, 1913 6g¢M-N 00,000 | May 1 1916 


Ry&UtilCo notes, 
$3. ,500,000 ors “ $1 $1,000) |G Girard Trust Co., Phila. 

—All of collateral for the notes. ‘< 
Notes are subj. to 


pledged as 
bends are red. on =] one Nov. q 1916 at 105 and int. 
call at 101 and int. V. 97, p. 363. 


ROAD.—Operates about 14 her Ses Tuscaloosa to Holt. 
to Birmingham is under construct 

OFFICERS.—Pres., F. E. Ganon N.Y. 
elk; Sec. & Treas., Henry Cross, Phila.—v-. ‘oy, D. Pees: 


VICKSBURG, MISS. 


VICKSBURG LIGHT & TRACTION CO, 


ORGANIZATION.—Incorp. in Miss. on July 1 
been | 


. in Va. Mar. 13 1913 as a ho com: 
Tage. Ry. he latter 


¥ Ly ry Co. 
th $3,500,000 , aS suC- 


tion oD sold at ore 
al and the gas and electric 


Interest. Outstanding Maturity.. 


Extension 


M. Brown, Nor- 
. 08, p. 452. 





1912, taking over the 
Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
lectric Power Co. O and electric- 
Mghting business in ‘oan. icksburg run 
gis) street ot retiway 1 he For railway outside the city. 


perates the entire street rallwa 
and suburbs. Franchises in 
b) lighting . pane. 1066. 


STOCK AND re — oo 
Stock $1, 000,000 es) - wasennren O10 
First 0,000 gold) 19i2 5 J-J3 768" 000 July 1 i932 
(4500, and $1,000) .. ..c* tf /Int. at cent, Trust Co. of ii. oe. ware 
Debenture bonds 1912 -J 250 0 July 1 1922 
($1,000)___..... c*tf/Int. at Cent. Tr. Co. of Tei Chic. 
onds. —$735, 000 ist mtge. bonds are reserved for additions and exten- 
pL. 85% of cost. Red. at 105 and int. on any int. date. V.95, p. 49. 
tures are red. at 101 and int. on any int. date. See V. 96, p. 488. 
EARNINGS.—For 12 mos. end. Dec. 31 1914, gross, $187,019; net, 
ater a) 374,057 


ROAD.—Owns and operates 11 miies of track; standard gauge; mostly 
86-lb. T rails; 20 cars. 
. Walter, Chi 


OFFICERS Fret 
Histon 3 = Acting Gen. 
Sov tap ay, 48ev to eee 


Interest. Curmeneey- Maturity. 


; V.-P., J. N. McCallum; 
ie. A. J. Bemis.—V. 95. 





VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
eennes Trac. & Lt. Co. in Dec. 1909 and chaa name to Vincennes Trac. 
Go. New company issued $350,000 stock and cancelea all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares -. representing certain charter 
and franchise rights. Franchises expire 193 


STOCK AND BONDS— Date. pote Outstanding. 
SGeeapucwsccnccessees Sees Q-J .000 


n T&L ref mtee. $600,000 R. 5 ¢ M-N 5,000 on 1 1923 
($1, 000) gold_.....-.-- c* {| Int. at Mercantile Tr. jen “So tee 
Vin Citizens’ St Ry first mtgg inbos 5 J-J 200, 600" Jan 1 1923 
$200, aged, ($500) Int. at Columbia Tr. Co., N. Y., Trustee. 
Bonds.—Of the cotunding | bonds $200,000 are reserved to retire Vincenner 
Citizens’ Street Ry. issue and $350,000 for improvements; $15,000 are in 
treasury of company. Subject to call at 102%. No sinking fund. 
Dividends. en div.— 4% %—pald Oct. 1910 and same amount guar. 


iin incl. Jul co qa Pes 1911 div. increased and paid a See Tn 
psy 12, Jan., % uly, %%. In1913, Oct., %%. In 1014. 
4%: Ap : Ape 5 ieee information. 


BARNINGS.—For cal. year 1913, gross, $69,579; net, $20,639; interest, 
$11,750; balance, $8,8 
ROAD.—Operates ai 10 miles in city of Vincennes. 56, 70-lb. T rai). 
Standard gauge. Various extensions have been proposed. 
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec , 
M. T. Caldwell.—V. 88, p. 1004. 
rr 


VISALIA, CAL. 
VISALIA ELECTRIC RY. 
Is controlled by Southern Pacific Co. 
ROAD.—Operates 23.69 miles of standard 
Visalia, Exeter and Lemon Grove, and country a 


Lyn al — 
RCESTER & WA 


R. a. STREET 

RGANIZATION. ass. wf May 1915 as successor to the 

yo Brookfield & Spencer t St. Ry., which was sold at public auction on 
1181915. Capital stock, as approved by Mass.P. 8. Comm., $106,000. 


Notes parents. 054,009. 
Perates 2 es of track between Warren, West Warren, Brookfield, 
Weat Brookfield. North Brookfield and Spencer. 17 pass. cars. Earnings 
for year ending June 30 dat Y eros $47,288. 

8) FICERS— —Prest., - Palmer; Treas., O. E. Williams, Clerk, 
F. H. Mills.—vV. 100, p. 168. 


auge track connecting 
adjacent thereto. 








WARREN, PA. 


ARREN AMESTOWN STREET RY.—A trolley road. 

ORR SrtA N.—Inco ~~ rated in New York and Pennsylvania and 
Senerentet Jan. 15 1904. vate right of way, except in Jamestown 
where yf has a 50-year franchise and 3 or 4 miles of public right of 
~~, for which perpetual franchises are held. 
OCK AND BONDS—~—- 


Date. Interest. Outstanding. Maturity 
Stock, $200 ,000 ($100) ....... suse 9 2c---ee $200,000 Jan. '15 3% 
First mortgage $300,00)__.- BS oa 5 J-J 0,000 July 1 1934 


00 
terest at Warren (Pa.) Trust Co., Trustee. 
Seeond mortgage, $100 000.1. 1908 6 100,000 Jan. 1 1918 
old, not redeemable.____ \ Interest at Warren (Pa.) Trust Co.. Trustee. 
ividends -—In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%; 
in 1912, Dec. 2%; in 1913, July,4%. n 1914, Jan. »3%; Feb.,2%; Ju y. 


3%. In 1915, Jan., 

ARNINGS.—For 12 months ending June 30 1915, gross, $119 .854; net, 

$24,630; int., taxes, &c., $25,778; dividends, $12,000; deficit, $13,148 
ROAD. —Operates 213% miles of track from Warren, Pa., to Jamestown, 


Y. Enters Warren over tracks of Warren Street Ry. Does an express 


business. Standard gauge. 70-lb. rails. 6 wr. 
OFFIC zane. —Pres. and Gen. Mer.. David H Siggins: V.- Homer M 
n; Sec., Treas. & Supt., 8. Q. Smith, all of Warren Me 5 85, p. 1520: 


Vv. 86, p. 482. 





WARSAW, IND. 


WINO A INT URBAN f RY.—A trolley road 

ORG NANTES tire common stock is held by directors. Fran- 
chises aa for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), onentee 4% miles of track, for 99 years from Jan. 1°10 

STOCK AND BOND Ss— Date. Interest. Outstanding. Maturity 


Common, $600 000 ($100).... -... 39 eee eee See CER . ccscceece 
Pref, $600 JPR ae Ruin cben'... dd tmoar ShS0 BOO  ccunoticss 
Goshen Div ist mtge $750,-) 1905 5¢J-J 750 000 July 1 1925 
000 gold ($500 and $1 000) Int. at First Trust & ~~ Bank Chic. Trus. 
Peru Division first mortgage, owe 593,700 Oct 1936 


$2,000,000, gold_.......-. Union Trust Co., Indiasapoiis, Ind.,Trustee. 
Bonds. —Goshen Division bonds are a lien only on the section of road be- 
twecn Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 


dat Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 


Maturity. 
See text 








wa ae -—For fiscal year ending June 30 1915, gross, $218,621; 
ROA AD\-—“Operates 70 miles between Goshen and Peru. Leases 4 
track between Warsaw and Winona Lak —_— 
OFFICERS — .—Pres., Wm. D. Frazer, 3d: Vv. pare Beyer; Sec. 


Anderson, Pittsbi Pa.; Treas., J. O 
Schade, Wasser Supt., C. F. iebureh. Warsaw.—V. 87, p. 1359. 


WASHINGTON, D. 0. 


WASHINGTON waa! WAY & ELECTRIC 

Washington Utilities Co. (see w) owns $2,785,300 common stoek. 

ORGANIZATION. —Inco rporated as the Wasningtun & Great Falis Elec- 
tric Ry. Co. d uly 29 1892 ay Act of Congress; name changed to Wash 
ington Ry. & Elec*~’: Feb. 902. On Feb. 4 1902 purchased the assets of 
= Washington Traction Py Da may 4 Co., sold at foreciosure Nov 24 1901, 


and reorganized “+4 | LF ais 554, and uired the Colum- 
bia Ry. and the M ork ned be fee, "satdent te 


tan R their ? 
- _The last two roads 4.45 nad 71 miles of track. During 
m with the Anacostia & Potomac River RR. (25.33 miles) and the 
B twood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec Pow o. the com- 
ay & interest in the Great Falls 7 Power Co. Sempeuy furnishes power 
e Reese. nwo Annap. Elec. Ry. and to the Washington-V Ry. 
nancing.—The company having practically reached the limite 

of its boroes powers under existing mortgages, it is considering plans for 
permanent lad been reached. future, but up to latest tes no 


conclusion 
In April 1915 the P. U. Comm. auth. the issuance of $366,500 6% 10-year 
8 Minot included in amount out- 


tan. le bas Pati pealed to tae District Suprem 
. y company a) ne trict Su e 
Court to com the —_—eee be authorize oy E. a cy. tional anes. 

ft "tot, Ta 


alleging that the Comm. 
101, D. jon to issue 
pe =a for permiss Comm. newing 


cover certain improvements Hoge Be 
The — lectric Power Co. MBG 

$79,500 of this amount, has also appeal 

- 101, a 374, ots. . 


$495,000 general impt. 6% debenture 
annual report for year and Dec. 31 1914, 





pate authority to issue onl 

to the Dist. Supreme Court. 
Favorable Rate Decision. 

in V. 100, p. 1251. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $6,500.000 ($100)_. ___- oh $6 .500,000 Sept ’15, 1% 
Pref, 5% , $8,500,000 ($100)... ____ 8,500,000 Sept’ 15, : éf 
Consol mortgage , $17,500, ered] 1902 of 4? st ! 11,642 ~ Dec 1 

($1,000 & $500) gold__c*tf/ Int. at A . & Tr. Co.. “cust 
Met. RR. fr m ($1,850,- | 1895 re vy 850, 600 Feb 1 1928 

000) gold ist. ) not sub- Interest a altimore Trust & Guarantee Co. 7) 

ject to call.......... c*tf) trustee, Baitimore 


to call 
——_ & Potomac River{ 1899 5g A-O 2,979,000 ae 1 1949 
first mtge $3,000,000 gold Int. at Baltimore Tr. & Guar. Coa., Trustee 

($1,000) sinking fund_c* tf May be called at 112%. 

Stock and Bonds. —The preferred stock became cumulative on June 1 1904; 
The remainder of ae pout, bonds ($5,857,650) are reserved for the retire- 
ment of underlying liens. Entire issue is subject to call upon 3 months’ 
notice on any interest date at 105 & interest 


A peewee of the property covered by the Met. RR. ist mt may be 
sold and proceeds Vigo: re a sinkin — LJ the retirement of the bonds 
at not conenlion 110 and in drawn. Of the 


Potom. Riv. ey sete oe pa 


. & 
ori Washington R . & Elee. 
we Dl 4 ed. J 4 


= beet. at rato of 5% Per ann. since Dec. 1 inate S 


nu STITR ae com., ist div., 1 oa pore De. 1 1909; in 1910,2 
1 2% in 1912, 4%; in 1913, 1%; June, 134% Sept., 1 ion 
% extra. In 1914, 7%. In 1915, Mar., 1% %; June. 
wir grt i %. 


Potomac Electric Power pany. 
BONDS— Date. Interest wutstanding Maturt 
First mortgage (see text) gold Ba 5¢J3-D $1,700,000 June 1 1929 
(31,006) s.scsecumesll c.tf/Int. at Comm. ‘o., Jersey City, Trustee. 
Cons. Lt $7,000,000 1906 5¢J-J 9b20° 000 aly 1 one 


rust Co., Jersey C ity, 


+ air ens first mtge. "bent eésaed. ‘any int. dateat110&int. Auth- 
issue was originally $4,000,000, but was subsequently reduced to $1,700,006: 


if the $7,000,000 new consols, $1,700,000 are reserved for prior ‘liens 
7 are ‘guar., prin. and int., by W m Ry.& Eec. ee A sinking 
fu - oe per annum of bonds outstan began Jan. 11908. See V. 


83, p. 


ROAD—The Washington Ry. & Elec. Co. controls the principal street 
rallroads In the District of Columbia and also the Potomac lec Power Co., 
which alone is operating, or authorized to operate, in the national capital, 
and which controls the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 163.73 m. of track (all 
ander electric traction), while the electric light Coanpeny has 227.64 miles of 
subways with about 857 miles of ducts, bein ed to each day. besides 
many miles of overhead wires. Owns about 711 passenger cars. The 
following shows the total outstanding stock of the companies controlled and 
the amount of the total shares — in each instance by the Washington 
Ry. & Elec. Co. up to Dec. 311 








Capttal Amount Am't not 

Name of Company— Mileage. Stock. Owned. Owned. 
Georgetown & Tenallytown RR. 8.71 $200, 000 $161,600 $38 .400 
Washington Woodside & Forest 

Glen llway & Power......- 2.94 25,000 25,000 None 
Washington & Rockville Ry_...11.49 250,000 250 ,000 None 
City & burban Rallway----.-.-. 41.48 1,750 ,000 1,673,6°'0 76,408 
Washington & Glen Echo RR... -.-- 0,000 197,150 2,856 

Total railroads_...........-. 64.62 $2,425,000 $2,307,350 $117,650 

Lighting- 
Potomac lectric Power.............. $6,000,000 $6,000,000 None 

Total al) companies. .............. $8,425,000 $8,307, 350 $117, 5@ 


The Washin pgce & Rockville Ry. went into receiver's hands April 1 19:1, 
but receivership was terminated in Oct. 1912. The company refunded its 
—_ by tas $100. oy new ist M. 5% bonds (auth. issue $250,0)0; 

& Tr. C -, trustee) and increased its capital stock fr >m 
$50, “000 to "$280, S00. 


The Washington Rallway & Electric owns the following bonds of t1» 
constituent companies, which, together with the shares of stock. ewn-d 
above. are pledged under the $17,500,000 consol mortgage; $100, 000 
(entire issues! tst and 2d mtga. of the Georgetown & Tenallytown R 
$40,000 ist mtgs. 6% bonds of the Washington Woodside & Forest Glen Ry’ 
& Power; $95,000 out of a total issue of ya 000 1st M. bonds of the W 
& Rockville Ry (remain $5,000 wned by the Wash. Ry. Relief 
Assn.); $200, 000 ist M. $50, ee. 2d ane issues) of the Washington 
& Glen Echo RR. Total, $485,000 


ret —0On all properties for calendar years. Report for 1914 in 
V. 100, p. 1251 








1914. 1913. 1912. 1911. 
Gross earnings --.....-- $5,048,435 $4.943,315 $4,648,328 $4,336,519 
Operating expenses-_-.-.-. *2 587,463 2,414,910 2,287,820 2,190,611 
Net earnings._......-. $2,460,972 $2,528,405 $2,360,508 $2,145,908 
Other income.........- 33,891 . 10, ,233 16,152 
Total income.......-. $2,494,863 $2,538,627 $2,373,741 $2,162,060 
Fixed charges__......_- $1.453.390 $1,381,977 $1, 4 011 $1, tit 152 
Div. on eer. stock (5%) 0 000 


425,00 5,00 25,00 425, 
Div. on com. stock..._(6%)455. 000 (6 14)422 500 (4% 1260, 000 (2% )130 ,000 


Surplus $161,473 $309,150 $340, 730 $295,908 


Passengers carried during 1914, 86,018,313, of which 20,200,541 were free 
transfers. 

* Includes depreciation of 
accordance with Inter-State 
counts, effective July 1 1914. 

Latest Earnings.—For 6 mos. end. June 30 1915, gross, 
(after deprec.). ef oe 2: oth. income, $37, 524; 

548 ,254. 





uipment for 6 mos. ending Dec. 31 1914, in 
ommerce Commission classification of ac- 


$2,601,738; net 
charges, $593,212 


surplus for divs., 
































SEPT., 1915.] ELECTRIC RAILWAYS 123 
Crrtonns -—Pres., Clarence P, King; V.-P. and ¢ Compt., W. F. Ham; | reserved for prior liens, $48 ,000 are in treas.; remainder are for betterments, 
Brown; Sec., 8. R. Bowen. General officcs, 14th and | &c. Bonds were guar.. p. & 1., by endorsement by Wash. Alec. & Mt. Ver. 
East dani itor’ Sts., Washington. ; 237, 481, 819, 1209; V. 96, p.| Ry. Subject to call on t. date at 105 and int. on 
948, $90: ; V. 98, 'p. 528, 764, 1074, “90a? 768, 1847, 1995; Y. 99, p. 344, Int. on the Wash. Arl. & fe Ohiuren Ey. eM bonds, payable ka Phils. 
469: 100, p. 231, 400, 644, 1251, 1350; v. 101, D. 371, 529. Walter Hinchman, og page 5 
) City & Suburban, Rail wa —Underground electric and overhead | , ,Dividends.—Initial KO Ame 15 1011; rt tt 
eraley. bonds ~. % gold. $1,750,000. Denomination $1,000, 14%. In in, 4% ‘2 1913 one S ‘tid oa 1s Tre Nov +, 1918 rine in fos 
n. Date. P< 1 1898; tpt —B payable February and August at | OD common div. 1; Nov 
Baltimore Trust & Guarantee Co., Trustee. Maturity A ug. 11948. The | nd tf 33 @-_ In 1914, ay. 136% “tn Nov. rate waa f 
Sendo begs © 5: £, £035,000 yeasty Semme-ong earpyne remaatag ether yey. |i jae gprd aie 
et tem he bonds cannot EARNINGS —For 12 mos. end. June 30 194, roms $540,950; net 
sh In Oct. 1901 receiver was @ nted. On Feb: ‘T ‘fo02 interest : eas 
defauited. but was pald later in the ateee ua imaterestes: _ p. 428. | $207,114; bond int, & taxes, $200,568; surplus, $96 
iver was t. 22 1905. On Oct. 19 1910 pa nih F the 


. Berwyn & Laurel Eleo. 


Wash - (9 miles) from the Wash. Balt. & Annap. 
Elee. RR. V. 91, p. 947. “ : ” . 





BALTIMORE & OCEAN CITY RY.—A trolley road. 


ORGANIZATION alae. in Maryland in 1913 as successor to Balt. 
& Wash. Transit Co. of Maryland, sold under foreclosure. The road is 
wens | rebuilt and cxtentied and is now being operated from 14th and Ken- 
nedy Sts., N. W. (Wash., D. C.), to Tacome Park, Md., about 3% miles. 


PR ty F yl BONDS— Date. Interest. mee (NT: Y Maturity. 


000 ($100) 
is me ‘ges 000,000 gold 5 semi-ann 88. 300 1943 
) red at 105 & int_c ay me Fidelity Tr. Co., Bait.. Md., Trustee. 


gti ft 2s bonds, $20,000 was used to take u 
receivers’ certificates and remainder for impts. and extension. * 


ROAD .—Operates about 344 miles of track from 14th & Kennedy 8 
N. W.., to District line at Tacoma Park, Md. Proposed extension of 14 
miles through Takoma. 60 & 100-Ib. T rail; girder rail on new ex 
‘Transfers rp eye irs at 14th aad Kennedy Sts. to tl gg Trac. Co. 
fare any place in Dist. of Col. 4 cara of the Cap. Trac. type. 
OFFICERS.—Pres., Chas. Selden Jr., Wash., D. C.; V.-P., H. W. Wil- 
liams, Balt., Md.; Sec., Paul Sieman, Wash ; Gen. Mger., W. A. Mellen 


a ee? ee) ee ere) 


‘One 





CAPITAL TRACTION.—An underground trolley road. 
gi RGARiSaTiOn—is the fall of 1895 olperpes the Washin - & 

Georgetown one Rock Creek companies Vv. p. _—. 328. 
ating Agreement.—On Dec. 31 1914 ah B, into an agreement . with 


| ~ m & Maryland Ry. for . with a division of 
art on the relative service rendered. 
— one 18 1914 the P. U. Comm. authorized the is. of the remaining 


$360,500 bonds, of which $160,500 have been sold. 


STOCK AND BONDS— Date. interest. Outstanding Maturtty- 
Stock, $12, ped 000 ($av.s--.. ---- A $12,000 000 Oct.°15,1% 
New re se alist 1907 g J-D 5.800.000 June 1 1947 

000, gold { Cs Goth nou om Int.at Union Tr.Co.of the D.of C.,Wash.,Trus 

Bonds.—Are not subject to ty of the bonds issued were used to 


copes the $1,080,000 ou 4% bonds m4 — 1900 issue. 
Divtdends—iIn 1898, Suly 1 . 75 cents; Oct. 1, 75 cents; eS 1s99. 4 divi- 
dends of 75 conte each; in 1900, 3%%: in 190i, bts in 1 , Jan., pial 
fui, 1%; July, 1%, and i mn, Aug. 20 an extra dividend of areas share w: 
d trom aK of sal power house; 1%; in Pro03. 4 r% : 
mn 1904, 5 in 1905, sum ,, SESS TOSS. Bnd. 6% ann.:in 1914 Jan.,1 %, 
April 134%: July, 135% In Oct. rate was reduced and 1 1K% was paid. 


ROAD .—Underground trolley, sing! incl. 2.112 miles o ted 

under trakcage agreement), 47.055 - Ay overhead trolley, 10.924 miles, 

track. Total length of road (incl. 7.407 miles sidings and turnouts), 
65.386 —, y ee track. Operates 


+ ah sire. closed trail 105 ein 9 ay —- ound 
ers, open ers, 9 snow sweepers, san 
cars, pee Rt total, 705 cars. 80 to 104-lb. rail. 


ceapeiee -—For calendar years (see V. 100, p. 550): 
Geter ae Grose Pm. . Other Int. and 


ear TESOR ot Kivw Income. Tazes Dividends. STi 
1914 __..$2,255,992 i" 105,806 $17,146 $425, 819 (5 4%)$660,000 ss 127 
1913 _._. 2,310,166 1,130,897 12,286 420,179 (6% 


} 720,000 3,004 
In 1914 52,227,070 revenue and 17,452,370 transfer passengers were 
against 53, 425,152 and 18,195,307, urgpriens ". 1913. 


OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hust; 2d V.-P. and 
Gen Mer H. 


D_ S. Carll: Sec., 4 Crampton: a D. oe Chief 
Engineer . J. H. Hanna. —V. 88, p. 559, 918; V. 90, B- Tec, 621; V. 92, 
394, 456; V. 04. p. 278, 846; V.'90, p. 134, 417; V . 98, p. 386, ist: V v.90. 
p. 815; V. 100. p. 396, 660; V. 101, 'p. 46, 129 





WASHINGTON UTILITIES CO.—A holding company. 
ORGANIZATION .—In in Virginia (as Maryland-Virginia R 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name v3 

to the above. On Nov. 26 1912 merged with Wash n-Virginia 
Ry., but the latter company (see eg below) was ob to resume a 
Comm. of the Dist. of 


te existence, ow to the subsequently created Utilities 
Olumbia to allow the merged corporation to issue 
securities provided for in the eg agreement. Owns $2,785,300 com. 
stock of the Wash. Ry. & Elec. Co., 150 shares of Braddock Lt. & Pow. Co. 
Stock (valued at $20,000), $300, ooo. (of $300,350) of Washington & Great 
Falls Ry. & Pow. Co. stock. and $575.00 com. and $282,000 0 pref. stock of 


the Washington-Virginia Ry. 
STOCK AND BONDS— "aie: Interest. Outstanding. Maturi 
SU eer Tae ee ee $5,468, Jan.'15, 1 
ollateral trust notes $1,500,-| 1915 5 Q-F 1,500,000 May 1 ‘1916 
000 ($1 000) shied abil is dik hh Fidelity et ny Co., Baltimore 
Notes .—Are secured - La -v of 42.7 0 com. Pecan ‘of the Wash 
Ry. & Elec. Co. Red. and int. on vany int on 30 days’ notice. 

Dividends —Initial ar Mr % of 1% paid July i oe In 1913, 1%%. 
In 1914, 2%, In 1915, Jan... 1%. ¢ “eam y covenants not to distribute 
more than 2% per annum on the the life of the notes. 

EARNINGS.—For calendar year aea'ioae: gross, $233,152; net, after de- 

dueting interest, &c., $132,473; dividends, $107,160; bal., sur., $25, 312. 


OFFICERS.—Pres.. Norman Grey; Sec. & Treas., w. w. Spaid.— 
V. 88, p. 691, 1539; v. 100, p. 1350. 


WASHINGTON-VIRGINIA RY. CO.—Underground trolley in Wash- 
ashington Utilities Co. owns $575,100 of the common stock and 
$282,000 of the preferred. 


ORGANIZATION .—Incorp. in Va. we. re 1913 A take the place of 


er cpmpeny of the same name which Any By y Me Ty td June 22 


form: 

1030. m S co. - Oct. 20 te Py oy go 000) Weak — - 
dria ernon Ry. and ington ts" 
Falls Oh $500.00 000) Has private right-of-way; franchises 


Falls Church R ~ LE eae 

perpeti 

The “Old comp’y was merged on Nov. 29 into the Wash. Utilities Co., 
but was subsequently obliged to resume separate existence. See Wash. 
Utilities Co. above and V. 98, p. 691. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $2,000,000 ghey wee cose M-N be ty ts & 3 “May’ 15,1 
Pref $1,000,000 ($100) see é- - 00,000 May’15, 2 

lex & Mt Ver ist Mt 1905 g M-S 2° 370" 000 Mar 1 195 


W: 
4 ae 000 ($1, 1.000) 6. 6-5-6 Int. at Real Estate Tr. Co. -, Philadelphia. 
Arlington & issues— 


Ry 
kes Mig M $100,000 gold__...- 1895 6J-J 100,000 July 1 1925 
2d mtge $350,000___-.-_. 1903 5A-O 250,000 April 1 1953 


Interest at Merchants’ Tr. Go., Phila., trust. 

First consol mtge $1,000,- } 1908 5¢M-S 602,000 can 1 1958 
000 gold ($1,000) __.c*/ Int. at Girard Trust Co., Fila. trustee 

Stock .—Pref. is entitled to cum. divs. of 3% for year ending Nov. 1 1911, 

4% for next year and 5% yearly thereafter. Stock listed in Phila. & Wash. 


Bonds.—Of the Wash. Alex. & Mt. Ver. ist M., $130,000 are in treasury. 


ROAD or 
ve ay 


r, omiyn. ‘Clarendon 


.D. hey en POE Mt. Vernon 
Arlington, Vienna and Fairfax. Total 
track, 63.34 laniiene 79 cars (of which 59 are passenger). 


salahacieell:t ake F.H. nee Wayne, Pa.; Sec., Gardner L. Boothe, 
Wash.; Treas., J. C. Freeland; Gen. Mgr., R. W. King.—V. 98, D. 691; Vv. 
99, p. 1301; V. 100, p. 1439. 





WASHINGTON 
single-phase electri 


" ORGANIZATION, MI he - in Maryland aa June 5 1905 as Baltimore 
erminal Co. On March 31 311911 emended. ita oe ene een. ~4 its seme 

to Wash. Balt. & Annapolis Electric RR. and took o . Balt. & 

Anna Elec. Railway, sold at foreclosure (V 082 706. 957). per plan, 

in V. 91, p. 1328, 1386. 

In June ar entered 


Private right-of-way 
Co., giving i 


BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 


into a 10-year poerbe. ly with the American Express 
t the right to operate an express service over the company’s 


e. 

The Annapolis Public Utilities Co. was inco , we May 1912 ws a subs. co. 
and took over the Anna Gas a a og which 

100,000 stock and $280,000 bonds. V. 96, p. 556. The Anmenoll Public 


tilities Co. has $300,000 auth. com. eye-% 700 ed. 

The common stock’ nd d ited until Apr. Lg with a . ao 
ment committee of Geo. tf Bishop, Sheldon and Frank 
H. Ginn. V. 93, 231. This committee requ hs stockholders to ex- 
tend the agreemen to Apr. 1 1916, stating that such extension would be 
‘or their best in $ - 98, p. 840. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $3.00 ee 33,000,000  - oc crccece 
Pref $2,500,000 ($50) 6% non-o ___ 6 Q-M 1,45500,0 t°15,1 
First m $7,500, 000 1911 5 M-S zs: 227 ,000 Mchb 1 194 

pe ie RR o* tf = we ne Trust , Cleve., or Safe Dep 


ust Co., Battimeces, Md. 
z Includes $283,000 bonds in Gait. 
Stock and Bonds.—pref stock is red. at 110. Bonds are subject to call 
at 105 on any interest date. 

Dividends .—On pref., initial rns %—paid Oct. 1912: Dec., 44%: 
making 6% for the year. Has paid 14% % quar. since to and incl. Sept.i 1 
ee .—For calendar ore = 1914 gross. $816,939; net, $367,313; 

ther income, $27. 996; int. , $293,581; lus, $101 28: In 
oS tes 940; ~~ * $408. eee vale income, 10, 896; int. 
558 Soo: wad gg 620. ue ‘carried in fois: 

672, chest 1 761.080 te 101 3. 
oy -—Operates 112.646 mites of track between Baltimore, Wash 
ton and Anna , of which 13.94 miles are ongeageé under contract. 

& Elec. Co. 80-Ib. T rails. 


19 
fe. 
1,7 


OFFICERS.—Pres., Geo. T. Bishop; so ee ref -P. 
Geo. W. Williams, 95 ; Treas., 
J. 057, 1375; 


a. Giza, Cleve.: 
Sec.. 
J. Balt.—V. 92 
: Vv. %. = 
342. 


ta +e 
-« 94> 
98. p- 


ag tS 0.; 
231, ‘287. 408: V 
p- 561, 108i; V. 95, p. 75i. Ps19. 1747: 87, 555, 1922; V. 


454, 840, 1246, 1389; V. 100, p. 557, i 





GREAT FALLS & OLD DOMINION RR. CO. 


ORGANIZATION .——Incorporated in Virginia in 1900. Stock autho- 
tized, $2,000,000; outsta » $1,000,000 ($50). Road 14.19 miles from 
Washington, D. C., to Great = Va. Total % 28.34 miles. Stand- 
ard gauge; 70 and 80 Ib. rails. Pres., John R. McLean; V.-P., R. H. 
Goldsborough: Sec. and Treas., Wm. B. Orme. 





WASHINGTON & OLD DOMINION RY. 

This company has leased f 0 years from June 1912 the Bluemont 
branch af the Southern &y., pat eo. from Alexandria to Bluemont, Va., 
about 54 miles. The read is to be electrified as part of its system. In 
spring of 1912 it was reported ABP Pres., F had been made to issue $2,- 
500,000 30- oe OFFICERS.—Pres., F. C. Wright: V.-Ps., EB. B. 
McLean an CG. eo Sec., K. eration: Treéas., 
ard; Gen. Mgr., W. . Emmert. Dihioe, Washington, D. 


nc 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley. 
ORGANIZATION .—Incorporated in Iowa In 1895 as Waterloo & Cedar 
Falls Rap ceees name changed to above in 1904 by amending articles 
of incorporatio: Line opened between Waterloo and Cedar Rapids, 
Sept. 13 1914. ~Oaumects at Cedar Ra ids, Ia., with the Chic. N. W. Ry. 
and Chic. Mil. & St. Paul Ry. Franchise perpetual 


STOCK AND RONDS— _ Date. Interest. 
Com ($100) $3,335 een ET AEE ee ae Se 
stock $1,665,000, cum... _--.  --...-.- 1,332,350 July '15,6% 

gold $6,000 00,000) 1910 S¢4J-J 4,600.000 Jan 1 1946 


on antiamtnonl c* tfl Int. at First Tr. & Sav. Bk., Chic., trustee. 

bonds can be issued at 82 4% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Bolsot is also trustee. V. 90, p. 850, 


George How- 


C.—V. 95, p. 482 


Maturity. 


Outstanding. 
$2.028 009 


915; V. 93, p. 528, 591. 

ROAD .—Operates 130 miles of track, main line i which 101 miles on 
private right of way and ws 44 miles under franchise) and 9.03 miles of 
sidings. 60, 75 and 8 . T rails. Steam eq ror 4 locomotives and 
300 cars. Electric PD . t &, 14 locomotives © and necessary work- 
cars, snow plows, sweepers, &c. 


EARNINGS.—For 12 months ending June 30 1915, gross, $668,522 
net, after taxes, $338,964. 


OFFICERS.—Pres., L. S. Cost vB, J. F. Cass: Treas. and Auditor, 

. H. Burk; Seo., F. BE. Farwell; G . Man., C. D. Cass.—V. 87, p. 1665; 
Vv. 90, p. 700, 850, 915; V. 93, p. 528, 591, ‘873. 
eR 


WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY 


ORGANIZATION .—Incorp. in Maine pe 1902 as the Waterville & Coe. 
and St. Ry., but in 1911 increased its stock from $100,000 to $500,00 


($100) and changed name to present title. v 93, p. The $400 O00 


ditional stock was turned over to the Central Maine Pow. Co. to y that 
com bef for having retired outstanding bonds of the Waterville & cland 
St. and for procuring the conveyance of the street railway property 
focunerti belonging to the Waterville & Fairfield Ry. & L. Co. e Cen- 


tral Maine Power Co. assumes and agrees to pay all liens, claims aad in- 

cumbrances of every kind attaching to the property formerly owned by the 

Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 

oe Ry. now owns both rai . which connect at Waterville. 
. 93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 


ROAD .—Extends from Fairfield through Waterville to Oakland, 10.95 
miles. Standard gauge. 58 to 90-Ib. T and girder rail. 23 pass. and & 
work cars, 2 snow-plows. 





The bonds are subj. to call on any int. date at 110 and int., “pen 3 months’ 
notice. See V. 80, p.1176. $350,000 Wash. Arl. & F. G. ist consols are 








OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Heg ; Treas., 
Walter S. Wyman; Gen. Megr., Ralph J. Patterson.—V. 93, D. ead. 1790." 


124 


ELECTRIC 





RAILWAYS [Vou. 101. 








WAYNESBORO, PA. 


CH AMBERSBU G GREENCASTLE & WAVNESBORO STRFFT Ov 
In May . McNulty, Chambersburg. Pa., was to have 
‘Seaees a com: and various gas and el ¢ companies 

in be pam ad urg, Shippensburg = Greencastle in the inter- 
est of a syndicate whicn contemplates merging the properties. 

ORGANIZATION .—Incorporated in Pennsyivania on June 17 1901; alsu 
owns a turn fans. road, 43 miles, capital, $100,000, and an electric- light 
plant, capi $30,000. 


STOCK AND BONDS— Date. Interest. Outsta - Maturity 
GRRE BEE BOO wcckvebess Gene ‘teosisecd $300,000 ......-..-.. 
Preferred SO MAO GER ic tee sbdtisccwn SeRIeee «diidadoede 

mo $300,000 gold| 1903 5¢J 300,000 July 1 1933 

(3100 Pucxvend c*tf op * hambersb ae 

nd Bay qaee. ,000| 1907 <A-O 299,500 ~~ = —" 

($100 and ) gold. _c* tf = -” Chambersburg Trust Co., 

5 A 193, 2& a : 1940 


ae > Fr 1,000,000 ($100 
$500) : tf hint Int. , Chambersbu 


bans wid aii side asad he Trust Co., trustee. 
Bonde .—First mtge. bonds have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 


Remaining ist ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements. 
EARNINGS.—For year ending es _ 1914, gross, $121,980; net, 
$72,586; charges, $44 519; surplus, $28, 
sy “a 31 miles of track ol Blue Ridge Summit to Cham- 
he extensions from Cham to Red Bridge — was 
ionned te to the Hy, F- —-.A & Shippenburg Ry. oft Chambersburg 
OFFICERS.-—Pres., W. L. Minick; V.-P., D. M. Wertz; Sec 
Benedict; Treas., Jay f. Shank; Asst. Treas. and Gen. ‘Man kD 
Aud., 0. "W. Clever.—V. 90, D. 236; V. 92, p. 186. 





WEBB OITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO 

GAGA TRATION - zed under the general railroad laws of Mis- 

sourl, and on Sept. uired the Southwest Missouri Electric Ry. 
and the Webb Citv Northern lectrio RR. 

ae asp BONDS— Date. Interest. ° 

DE cuneaédcaad aook' t  ainia> 
eral and refunding mort-) 1906 5¢ 
$5,000,000 gold ($1,-}Int. at tasttebene 


$3.500, 
900,000 Sept 1 aly 
(Pa.) Trust Co., ae 


sian Ak slaltiak le aiahon <o-0hth 4 rf or National Bank of Commerce, F 
Webb reed Northern mtge PL sp 5¢M 200, Sen t 1923 
$200 Ae ctf/Int. at a Dep. & Tr. Co., ts.. Trustec. 
South ion issouri Electric) 1903 M-S 1,150, d00 “Sept 1 1923 


Ry refunding and exten-}Harrisburg st Co., arrisb., Pa., Trustee. 

- sion mtge $1,500,000___ tf) Int. payante at Nat. Bk. of Commerce, N.Y 

Bonds.—Ot the $5, 000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,750,000 for improvements and extensions. 

EARNINGS.— For year ending Aug. 31, 1915, gross, $*84,129; net, afte” 
taxes, $285.892; interest, $112,500; renewals and betterments $27,568: 
dividends, $140,000; surplus, $5,824. 


ROAD. mE ae 77 miles of track connecting Carth 
Webb City, Pro erty Porto Rico, Duenweg-Oronogo, Nec 
ote. Joplin, vill elghts and Chitwood, all in Missouri, 

ansas. 

OFFICERS.—Pres. and Treas., A. oss 
E. Z. Wallower, Harrisburg, és 
V. 80, p. 1972; V. 93, p. 752. 


e, Carterville, 
City, Purcell’ 
and Galena tp 


eer ote City, Mo.; V.-P., 


V. 77, p. 38; 


WEST CHESTER, PA. 

THE WEST CHESTER STREET RAILWAY CO 

ORGANIZATION .—Incorporated in Pennsylvania Aug 41890 Owne 
the Chester Valley Electric ht Heat & Power Co. and the Coatesvil:e 
Electric Light Heat & Power Cu. Franchises peroetual. 

STOCK AND BONDS— Date. Interest Outstunaing. Maturtty. 
SE OO Bee TOO om dkdodl bn ve’: Déecone $1,000,000 
a" mts $1,000 ,000 ($1 09, { 1902 5¢F-A 1,000 000 Aug “4 “ {93:2 

gue tf lint. at West 2nd Trust Co. Phila... trustee 

onds.—No sinking tuna and bonds not subject to cal’. 
BARNINGS. te calendar ae 





ear— Gross et Other Inc. Int. & Taz. Surplus. 
CbichGittinked $147, 715 $66,587 $5,000 $56 564 $10,023 
| Soe 155,057 82,921 5,000 57,199 30,722 


ROAD.—In operation from Lenape, through West bw 4g” * _momaine 
ton and Gallagherville, 18 m.; gauge, 5 ft. 2 in.; rails, 70-lb. T: 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. i extenslor 
from Gallagherville to Coatesville completed Nov. 5°06. Total track, 30 m 


OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo! 
D. Woodside, all of Pilladelphia. —V. 84, p. 346, 392. 





WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands. 


ORGANIZATION .—A consolidation on Ma~ h 26 1908 tn Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (ctiartered Deo. 14 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester 
17 miles. Private rights of way already secured poses to carry freight 
as well as passengers. 

STOCK AND BONDS.— Date. 

Stock common $450,000 ($50) _... -.----L ek = Sere 
Preferred $50,000 ($50)_..... ._-- 5% SP ate ey 
ist mtge $500,000 gold____.. Ry 5 A-O $500. 000 April 1 1938 

t. at Sec. Tr. &SafeDep.Co., Wilm.. trustee 

Bonds have a sinking fund My Sox of net earnings and are subject to 
call at 105 after 5 years. 

OFFICERS. Bre Louts Dalmas; Sec. and Treas 
a A wes Ys 

Dp. ‘ 


Interest. Outstanding. Maturtiy 


Cc. P. Faucett 
. Cooke; Witherspoon Bidg., Phila. —V. 87, p. 40: 








WILMINGTON, DEL. 


WILMINGTON NEW CASTLE & DELAWARE CITY RY. 


ORGANIZATION .—Incorp. in Delaware on May 31 1912 as successor 
to the New Castile & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware Cit ivision of the Wiimington” New Castle & 
Southern Ry. Acquired the Wilmington Southern Traction Oo. in Jan.1913, 
but in 1915 relinquished it. 


STOCK AND BONDS.— Date. are, Outstandin Maturit 
Stock $250,000 ($100) .._.-.. is oe $250, 000° ab a 
First mortgage $250,000 gold) i912 6¢ -I-D 200,000 June 1 1942 


($1, 000) call ati02 &% &int tf Int. at Columbia Tr. Co., N.Y., trustee 
Bonds .—Remaining $50,000 1st M. bonds are in treasury. 


ROA D.—Comprises 10 miles of track from New Castl 
70-lb. T rails. Gauge, 5 ft. 2% in e to Delaware City. 
OFFIC ele ig 


Samuel ©. ye hardt; V.-P., W 
on 6 Geen a nha m. Goodman; 


. Smith —V. 95, p. 620, 681 


WILMINGTON SOUTHERN TRACTION co. 

ORGANIZATION .—Incorp. on Jan. 24 1911. Acquired the 7 e- 
ton and Newcastle division of the Wilm. Newc. & Sou. Ry., sold in fore- 
closure. Was acquired by the Wilmington Newcastle & Delaware C ity Ry. 
in Jan. 1913 but in 1915 was separated therefrom. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $250,000 ($100)__.. _... ______. $250,000 __ 
Pref $100,000 ($100) 6% n-cu. _... _.....~ imine trepapeaie 
First mtge $250,000 gold) 1911 5 ¢ F-A 250,000 _ 1 1941 
$500 and $1,000)____c.tf/Int. at Equitable Tr. Co., N. , Trustee. 


ds are subject to call on any int. day at 102 and fat. 


ROAD .—Operates about 6 miles between Wil m and N 
Standard gauge.—V. 95, p. 681. mingto ewcastle. 








WILMINGTON, N. O. 
TIDEWATER POWER CO. 
ORGANIZATION.—Incorporated in 1907 in North Carolina. 
:7 1967 leased the be eee ge eee 
(see terms below). Owns all of pret. sock 
8.492 shares of 3,500 shares 


On Oct 
eg B, & Power Co for ears 

of latter company Sad chee 
eaeednant aaah, 


STOCK AND BONDS.— Date, Interest. Outstanding. 
Common $600,000 ..... ..-.- --. AO $600,000 A gor Me 3 fae 
peer, 9000- 000 5% cum (see text)... See text 589. 700 Mo o’thly 3 
First » $2,000 -_ 1909 5g J-J 623 ,000 Jan 1 
($1,000) ss ssuidhve ot aeaeel *) Int. at Penn. Co. for Ins. on L., ec. Phila” 
Stock .—$7,100 of pref. stock has been | t in by company; $3,200 un- 
issued. In 1912 by consent of common olders , pref. stock was made 


a 6% stock after the com. has received 7% in any year. The extra 1%, 
however, is not cumulative. 

Sunus.-—Morigaxe covers railway in Wilmington owned by company, 
2xtenstons to the gas and electric plants of Consol. Rys. Li. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rvs Lt & Pow. Co 
y latter company to former. Additional bonds may 

and extensions, but only when 
t. on all bonds out _ sr 


oet comene 2 50 more than 
aes to issued. onds are su he call on and after J 1914 in 
only at four weeks’ notice at Sinking fund of 1% b wid, 1914; 
$9,000 have been retired. V. 89, p. ai. 
Dividends .— to Jan. 1 1913 5 being paid on pref. 
(4% % mon omi 


aw & and Jul Peon Jt i, vies eae Reet 
| Bawa % each Sonthy. On cum.. 1a div Bi Pen oe oS: 
Vr “1s 011, 6%; in 1912, Apr.. 3%; Oct. 3% and 


now pay at the rate of 7% _ annum (34% AE oct hI — ag 
EARNINGS.—Year . 31 1914, $466,048; net, 
"| eae, sects: 4 “Pres., Hugh M Brey de yes’, $20, eo: a: $102,215. 


Gouverneur; use 
-P., H.C. McQueen; Sec., ven Wool cott Ue Zit Jones; Gen. 
elding.—V. 85, Pp. 42, aes: V. 86, D. iiet, 1aes: V. 89. p. ani: 
V. 93, p. 1790; V. 96, p. 731, 
(1) Consolidated Railways, pe & Power Co. 
Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 you. 
Renta! Is int. on bonds and 5 % on outstand!ng common and preferred stock. 
ORGANIZATION. alarerpapases in North Carolina on April 24 yoes 


<P< 


and is a consolidation of the Wilmington Street Ry., Wilmington Gas iagnt 

Co., Wilmington Re. Wilmington ummy Line and the Wil- 

mington Electric Light Co. ates entire street ra ewes . electric light 
and systems of the city. OPE a stated to be perpetual: street 


gas 
railway franchise is exclusive until 1 


STOCK AND BONDS— Date. 
Common $350,000 ($100)... -... 
Preferred $150,0005% cumu-| .... ---..-. 100,000 See text 

lative ($100) ..- a | 
First mtg $600 ,000 gold ($50, J 1902 g J-J 511,250 July 1 1932 

$100, $500 and $1 000) _e \Int. at Sater Dep. & Tr Co Balt .Md.. trustees. 

Bonds.—A sinking fund commenced July 1 1904. to which 1% per annum 
of outstanding bonds ts payable until 1914; 14% aqunehy until 1924 and 

2% per annum thereafter s to be invested In the honds at not 
exceeding 105 and int., but bonds are not subject to cali’ $88,750 bonds 
have been retired by the sinking fund 


ROAD.—Owns and leases +. 06 5 wen of track, be miles of which are 
leased to the Atlantic Coast Line RR. Co. until 6. 48 cars. 56, 60 
and / ao T rails. In hada supped 44.451 antonio ms Raeate 127 arc 

and 646 tungsten lam 24.75 miles of gas mains —vV. 95, Dp. 
miTty V. 99, p. 406. 


ean Outstanding. Maturtty. 
$350,000 See text. 


rr OO 


WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road 


ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and is 
euccessor to the Hampshire & Worcester St. Ry., sold on Sept 30 1905 


— AND BUNDS— Date, Interest. one. Maturity. 
fainp & Wor ist mtg, $138, 1901 5S¢J-D 135,000 Dec 1 1921 
000 gold ($1,000) ___. __- Int. at Amer. Trust Co.. Boston, Trustee. 


Rends —Noas. f and anes are not subject to call 

EARNINGS.—For year ending June 30 1914, en 213; deficit from 
operation, $5,673; charges, $7,448; total deficit, $13, 12 

ROAD .—Operates 12 miles of track between Ware Pe W. Brookfield, 
end between Ware and Glilbertville, and connects with the Springfield & 
Eastern St Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 

OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert: 
Boston; Supt., John F. Lambert.—V. 81. p. 777, 1175. 





YORE, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania Nov 
consolidation of properties operating in York and vicinity 


15 1907 ata 
V. 85. D. 1403. 


pe 
The following companies have been consolidated or merged: 
York Street Railway Co., York Haven Street Ry. Co., 
da yr sae & York Street Ry. Co Red Lion & Windsor Street Ry Co.; 
k & Dover Flectrie Rv Co., Hanover & Vaort Street Ry Co, 
York & Dallastown Ry. Co. Edison Light & Power Co. 
Owns entire capital p Alors of Edison Electric Lignt Co auc York Suburban 


Land Co.; also all of stock of York Steam ry Co. V. 85, p. 1463. 
The Edison Electric Light Co Gees a majority of the light. heat an power 
busi wo Rtg yo. vicinity 

In A with the bye mocuenes® Se the 
yoy HY aes te Co. to take over the lighting 5+ 
e og * Railways and other pro ies uding the Edison Whee Licke Any 

Oo., lighting companies est York . North York, Manch 
Stout” Sy i Dover. Hallam and others 

In a | 1915 purchased the Merchants’ Electric Lt., Ht. & P. Co. of 
York and consolidated it with the Edison Lt. & Power Go. 


On Jan. 12 1914 shareholders auth. an issue of $500 ,0V0 coll. trust notes 
to refund notes of 1911 and to liquidate floating debt incurred for impts.. 
FY yd mad fell dune Feb. 1 1915, but were renewed for one year to 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 

Common $2,500 000 ($50) Sol laceias. Vy ghce Lena $2 500 000 : 
Pref $2,000,000, 5% cum ($50) sats’: <litaiteniiddllbainah 1,699,000 July'15, 2% 
ist mtge & coll tr $10, 000, — 1907 5 J-D 4,187,000 Dec 1 ilvad 
‘old ($1,000) . Guar. Trust & Safe Dep ‘o., Phila. Trustee. 
Coll trust notes $500,000 gold 1914 6¢ F-A 500,000 Feb 1 1916 
Penna. Co. for Ins. on Lives, &c., Trustee. 


Stock and Bonds.—Pref. stock 1s cumulative 3 years from deste of issue. 
The stock of the controlled Edison My & Power Co. and York Subur. 
Land Co. are deposited as additiona! security for the bonds. $749,000 
bonds tn treasury Remaining bond» can only be issued under certain re- 
strictions. No sinking fund. See 


particulars of bonds. property, &c., in 
Vv. 87. B 40. Stocks and bonds are listed on the Phila. Brock xchange. 
V. 89, p. 412; V. 94, p. 984. Thecoll. trust notes are secured by $667,000 


Ist mine bonds. V 97, p. 1900: V. 98, p. 238. 

Dividends .—Initial div. on pref.—1%—paid July 1911. In 1912, 4 
In 1913 and 1914,5%. In 1915 the regular Jan. div. of 244% was aid in 
scrip dated Jan. 30 and maturing Jan. 30 1918, bearing interest at 5 o» Day 
able semi-annually (V. 100, p. 231). The July div. of 24% was paid in 
cash. 


EARNINGS —For years ending Nov. 30: 


Voo. 30. Gross Net(after Int. & D pre- Pref.Div. Balance, 

Ye*ar— Earninas Taztes). Bond Disc. ciation. (5%). Surplus. 
1913-14... ores eae $348 748 $223,338 $16,915 280.000 $28,494 
1912-13...... 7,161 329,730 217,078 16,735 80,000 15,917 


ROAD. peg Bt and operates about 84.46 miles of track centering in Y rk; 
including an interurban line between Hanover and York, mse 8 miles, 


OFFICERS. i. Garden Comnpstt Vv. aon L. ver; Sec., M. 
G. Stees; Treas., a”, Barnitz.—V. 169; V. » 796, 882, 1637; 
V. 93. pv. 106, 941, 
1900; Vv. 98. p. 389. 


° 
92, 


125, 984; De 96, 4 287, 95; y. 07, p. 1428, 
leon: 100% p. 231, 1439: V. 101: p. 











SEPT., 1915. | ELECTRIC 





RAILWAYS 125 








YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CO.— 

ORGANIZATION .—Inoorp. in New Jersey on June 27 1911. This 
company, by the aoqmnenes 6 of over 98. ng of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or control of 
the properties of the following oer 

Ivania Power Co. 


Meboning a Shee. ny. & Lt. Co. is M4 y 
ahonin alle ‘olan: treet Railwa 
: & Bast. Ry Suarun & su tie hy, Co., Ohio. 


The Mahoning Val. So. 
The New Castile Electric Co. Sharon &« Newcastle St. Ry. Co’," Pa. 
Sharpsvilie psoas Light Co. 


New Castile Electric St. Ry. Co 

The New Castle & Lowell Ry. Co. Shenango Valley Electric Lt. Co 

New Castle & Lowell Realty Co. The Young. Pk. & Falls St. Ry. Co. 
The V oungstown & Sharon St. Ry.Cc. 


New Castle & Mah. St. Ry. Co. 
Zelienople Light & Power Co. 


New Castle Traction Co. 
Penna. & Mahoning Valley Ry. Co. 

1914 steps were taken to consolidate as 
jes as possible to reduce 


Merger of Subsidiaries.—D 
—— < = pro: 
one for re-financing. The 
and im Lt. _ absorbed Sharo 
Sharon R 
ot AS By, idated G 
‘onso! as 
eliminated so , and fu 
desirable om re FF The Penn. P. 8. Comm. has under co era- 
tion the question as to whether a ee } srpenias in Pennsylvania can 
be m with street ra‘lways. ies 99, Pp. 
As of March 1 1912 acquired the entire eae and bonds of the Pennsyl- 
venta] Power Co., and as of June . 1913 all the stock of the Poland St. Ry. 
Also controls Republic Construction Co. and Republic Corporation. 





Franchises.—Practically all the Pennsylvania franchises are ual. 
Railway franchises in Youngstown expire 1933. The most im inter- 
urban chises in Ohio expire from 1945 to 1950 and Ohio lignt fran- 
chises expire from 1925 to 1954. 53 miles of track are on private t of 
way. 

Pare Increase of Subsidiary Company.—See V. 99, p. 1673. 

STOCK AND BONDS—- Date. Interest Outstanding. Maturity 
Common $7,500,000 ($100)... ---. TEER te 
Pref 6% cum$i0,000,000($100) .__- Q-J 15 6.191.400 Oct. °15, 1% 
Severed astes $5,000, es 1912 5¢J-J 3,000,000 Jan 1 191¢ 

oS eapigheestepeats ntf/Brooklyn Co., Trustee 

Mah &Sh R&L ist con va tft 1905 5 ¢ J-J 4,844, 000 Jan 1 oP 
ws 000,000 ¢ ($1,000)c* tf| Int. at New York Trast Co, N.Y., 

Pa & M V ist and refunding) 1902 5¢M-N 1,854,000 May 1 1922 
mtg, $2,780 000. gold -. at Harris, Forbes & Co.. New Yok 
a es site c* tf) U Mortgage & Trust Co., N Y., trustee. 

New ane, Traction ist mt 1897 5 ¢ M-N 500,000 May 1 1927 


id {$1 ,000)c* ¢ 


Int. ag iw Tr. Co., Pittsburch, trustee. 
st M, $200, nee g M-S 


oa 200 ,000 Mcb 1 1827 
oe at “at Union Trust Co.. Pittsburgh, Trustee 


vette 2,159,000 Jan 1 1931 
000 ($1,000) gold s t__c* tf Int. eA ~ - Trust Co., N. Y.. trustee. 


Sh & New Castie ist mtg,) 1901 J-J 204, 000 “W 1 1931 

$500,000, an ($1,000), s f} Interest a ew York Trust Co., N trustee. 
tI c* 

utbouins V Valley S E istf 1903 5 J-J 94,000 July 1 1923 

BREN ance cwtcsedee tf om, @ at 4 Sav. & Tr Co., New Castile, 
rustee 

Youngst Park & Falls St he 1898 65 J-J 4,000 Jan 1 1919 
first mortgage___-.-.-- f at Union Trust 00. , Pies. Trus. 

Poland St Ry ist M $200,000 5 J-D 9,000 June 1 1933 


(31.000). guar p and 1. 000 tess Trust Oo. of Piitobeeah. Trustee. 
Stock .—Common stock is held in voting trust. 





Bonds.—Remaining Rep. Ry. & Lt. Co. seoured notes are reserved fo ‘or 
additions, betterments and acquisitions. Notes are oe in 
whole or in part on 30 days’ notice at and interest. See V. 94, p. Se 
Of the Penn. & Mahoning Valle + wy $750,000 Boys 
retire prior liens; a sinking fund of 9 “$50,000 per annum began Nov. 30 
19:1. Bonds purchased for sin are canceled. $194,000 have been 
purchased. he Youngstown-S L.., “arst mortgage bonds can be 
called at 115 and interest on any interest date; $320,000 have been ac- 
quired s sink. fund and $60,000 are held as coll. under M. & S. isteon ref 
mtge. ‘or lien covered by these bonds, see “Street Rallway" Section of 
June 241905. There are also $500,000 Y.-S. Ry. & Lt. 2d mtge. income 5=, 
all of which are deposited under the Mah. & Shen. Ist cons. re mtge. Te 
Snaron & New Castle bonds are subject to call at 115 and int. on any ins 
date; $63,000 have been acquired by sink. fund. and $150,000 are he d as 
coli. uauer M. & S. cons. ref. mtge. For lien of these bonds see “Street 
Ralltway’’ Section of June 24 1905. Of the $10, — 000 Mah. & Shen. 1st 
consol. & ref. bonds $5: 5,156,000 are reserved to weve a0 rior eg Re- 
deemable at 105 and int. on any int. date. v. 89 issue is 
substantially a closed mee as the unissued hende’s +. hal d for retiring 
divisional bonds. The P: aad St. Ry. bonds are guar., q -y and int., by 
the Rep. Ry. & Lt. Co. ‘Redesnabis at 100 and int. on 30 days’ not tice. 


Dwidends.—On pref. 14% quar. has been paid since organization 


REPORT.—Consolidated income account of subsidiary companies (inter- 
company items eliminated) for year ending Dec. 31 1914: yo $3 ,001 463; 
after taxes, $1,144,994; int. charges, $679,987; Rep. Ry & Lt. 
po $311,484; divs. on stock of sub. cos., owned b: pu lic, i266; 
fund, $4,000; sur urplus. $149,254. Passengers carrie 1914, 
against 48,788,938 in 1913. See “Annual Report” in V. 100, p. 2007 


PROPERTY, &c.—Supplies, through its subsidiaries electric light 
one and i to ounguows and other communities in the Mahoning and 
pane om iver valleys, in Eastern Ohio and Western Pennsylvania, mid- 
pa | between Pittsburgh and Cleveland, and o tes 169.63 miles of urban 
interurban railway lines in the same locality. Has contracts for light- 

3 generating stations, “sah, 27,000 k. w. ca ty. 


7881 578, 


ng with numerous cities. 
py holders. 

EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman; Anson 
W. Burchard. Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 

OFFICERS.—Pres., Oren Root; V.-P., Geo. A. Galliver; V.-P. & Gen. 
Counsel, Wm. M. Coieman; See. & "Trees. —V. 94, p. 
831, 983, 1119; V. 95, p. 112; V. 96. 654 1022. 1703, 1774; V. 97, p. 
299, 1824; V. 98, Dp. 304; vV. 99, p. 343, MV68: v. 100, p. 903, 2007. 


YOUNGSTOWN & SOUTHERN RY.—A trolley road 
Receiver —On Jan. 21 1915 David Tod, Sec. & Treas. of the company, 
== Ley receiver. V. 100, p. 311. The a — it is 
are of a friendly nature and were brought abou clear up some 
fidwetio on following a recent accident. 
URGANIZATION.—Incorporated in Ohio on May 9 1903 under the 
General Raliroad Laws. Controls 7,000 acres of coal lands. 


STOCK AND BONDS— Date. Interest. Outstanding. M aturtty 
SOG. Bt SOs Clb escce -4b-o .), hens $1,800,000 __... 
tet mtg, $1,500,000, gold) 1903 A-O 948,000 Oct 1 1923 
eel, O f+ o.oo cas — ee, at New York Trust Co.. trustes 


Bonds.—A sink. fund of 5% per annum of bonds outstanding began 
after 5 years. See V. 77, p. 2160. Bonds not subject to call. 

ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia, 
70-Ib. T ratl. An a from Columbiana through New Waterford to 
East Palestine is pro 

OF PICERS.—Pres., John StamnanRe: Youngstown; V.-P., Chas. Boot: 
Youngstown; Sec. and Treas avid Tod, Youngstown; Gen. Mer., A. W 
Hartford.—V. 80, p. 2400. 





ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HALIFAX, N. 8. 

HALIFAX ELECTRI T paway co., LTD. 

In the latter part of 1912 . Robert and associates angus slightly 
over 60% of the capital stock ae their offer of $160 per s 

Proposed Merger.—The Nova Scotia rR & Power Co., incorp. in 
June 1914, has asked the Nova Scotia P. U. Comm. for authority to in- 
crease its Ca) eT stock from $6,000,000 to $10,000,v09 ($6,750,000 ordinary 
stock and $3,250,000 6% cum. pref. oom ‘and create $5, 000, 000 of ist 
M. 30-year 5% bonds. It proposes to apply the stock and $3;000,000 of 
= bonds as follows: To purchase Halifax Elec. Tramway Co. stock (price 

supposed to be 170) and to retire its ns pease $600,000 bond issue; for con- 
ry > of hydro-electric plants and for purchase from the Nova Scotia 

. & Pow. Co. of all its rights in certain Pe sites and lands at Gasper- 
caine, = Kings County, and for contingencies and working capital. V.1i01, 
Dp. . 

ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., che Halifax St. Ry. Co., the Halifax Ill. 
and the gas company. Franchises are perpotes’: ry tq railway franchise 
is exclusive for 20 years. Operation began in 

On Nov 7 1913 the P. U. Comm. authorized the loa of $600, eee addi- 
tional stock to redeem the $600,000 bonds. V. 97, p. 594, 666, 1426 


STOCK AND BONDS.— oom. Interest. Outstanding Mat 
$2, a eeesesecens -- $1, ears OF- ™ 52% 


REPORT. —For yen on ec. 31 (1914 report in V. 101, 124): 
Gross. be otf Int. Divitends. v 


~&e. rit 9 
1914__..$645,242 $200" 818 336-354 Hy r $112,000 $780 $12 814 
tO eats 605.934 268.925 oe 112:000 8 619 118.307 
D.—Owns 13.15 miles of track. Standard T and 80 


gauge, 60-Ib. 
b. girder’ call 42 care B.A. Robert. —V. 89, p.1223; V.92, p.461; V. 94, 
= y St 968, 1331. 1745: V. 96, p. 486: V.97, p. 504, 666, 1426; 
.9 » DP. > . 


. 100, p. 555; V. 101, p. 124, 846 


HAMILTON, ONTARIO 


DOMINION POWER & TRANSMISSION CO. 


ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns or 
qpasrote the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
. 80, p. 1111, 1363), also the entire street railway and interurban Sines in 
amiiton and surrounding country. V.84, p. 508,559. Controls through 
aan ownership the following ae. f . 97, p. 886): 
Hamilton Radial Elec. Ry., Electric o., 
Brantford & Hamilton Elec. Ry., ores Electric Co. 
Hamilton Street Ry. Western Counties Electric Co., 
Hamilton & Dundas $t. R Grostcrd. Elec. & Op. Co., 
Ham. Grimsby & Beason Ry.. Welland Electric Co. 
Ham. El. Lt. & Oataract Pow. Hamilton Terminals Go. 
Apptietios has been made to Seilccean for an extension of the charter 
os Brantford & Hamilton Ry. to enable the company to extend that 
railway to Galt. 
STOCK AND BONDS— Date. 
Ordinary $9 .900,000 ($100 





Interest sites Maturtty 


Preference $10, 000, 000 ($100) amie J-J 3,681,100 July’ 15, 34% 
Limited pref Di jmitivesne (‘dbhs  nvoboabe 5,100,000 July "15, 2% 

ist moregage. _ 000,000{ 1907 5 wt ts 4,740,000 See text 
($1,000), gold ....... co tf{ Harrie Tr Sav Rank ot Chica: be Suueeee. 
Nat. Trust Co., we snoraate. , Trus. 





Ham Cat P L & Tr Co, Ltd,(/ 1903 5 A-O 2,139,000 Apri "1 1943 
tae Bae M 95. 000,000 gold{ tnt. in Hamilton & N. Y. Nat. Tr. Co 
Fe eae e*ntf) a. Toronto, trustee. Callable at 110 & 

int. beginning April 1 1923. 

Ham Elec Lt & Cat Pow noe 1899 5 g A-O 974,000 Oct 1 1929 
mortgage gold ($1,000) not{Int. payable in N. Y. or — National 

bl * Trust " o., Toronto, 

4% J-D 460, 000 Dec - 1928 

150,000 925 


Hamilton Street pk first mtge. 1898 2-2 


Ham Grims & B El Ry ist M_ 1895 


Stock.—When divs. aggregating 10% have orn aid on the gs 100, 000 
tinted ‘pret. tt will I become ordinary stock. Of this been 
paid leaving but \% of 19 


10%,9 
% to be paid. + Onn ae 








Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
pew ap _sopsove: « of the trustee, for not exceeding 80 % of cash cost of extensions 
and the remainder for not exceeding 75%. The entire out- 
issue, but not any eet renee can be lied at 107% and int on 
April 1 1917 or an aed coupon date thereafter on 60 days notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. hey are secured by all the property owned through deposit of 
stock and bonds with trustee, &c. 
Dividends.—On the erence stock 6% was we in 1907; in 1908, 3% 
was paid. In Dec. 1908 it was decided to omit . on both classes of P 
stock; See V. 87, p. 1478. None to Jan. 1911, wh ven 3%% was paid; July, 
3% %; also paid in Dec. 1911 div. due Jan. 1909,3%; In 1912, Jan., 344%: 


pwd 


July 34%; 3% (due June 1909). In 1913 Ian. 43%% A div. 
of $16 % was, pata Fe 15 1913 in full of arrears; July, 34%. In 1914, 
al 

On the limited preference % of 1% in 


uf of 1% was paid in July 1907; 
J y In 


Jan. 1908 and % of 1% in 1908. In gy 7 was paid Dec. 15. 
1914 June, 2%; Dec., 2%. n 1915, July, 2%. 


EARNINGS.—Of company — subsidiary companies for calendar years. 


For 1914 report see V. 100. p. 8 

Calendar Gross et * Maint’ 4 , ~ ey Divs. Balance 
Year— Earnings. Earnings. & Ren'ls .&c. Paid. Surplus. 

, ) eae $2,395,967 $1,005,120 $101,024 Ps 105 $461,392 $65,599 

ick 2.737.806 1,281,813 141,116 378,172 362,379 400,146 


ROAD.—Controls 25 miles of single track in Hamilton and 83 miles of 
interurban lines, and also supplies light and power to Hamilton, Brantford, 
St. Catharines, elland and leeervens ng territory. Likewise 
56,600 horse-power hydro-electric station. 
OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec & Mg. 
Wm... Hawkins: Gen. Mer... Edward P. Coleman; Treas.. John Knox. 
at | 95, p. 238, 1541; V. 96, p. 553, 647, 716; V. 97, p. ae. 1203; V. 98, p. 
613, 687; V. 99. D. 119, 1597; Vv. 100, p. 733, 893, 2085 


—_— 


HAVANA, CUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


owns a 








soni statement of this company, see ‘“‘Electric Ry. Section,’’ of May 22 
HONOLULU, HAWAII. 
HO NOLULU. RAPID TRANSIT & LAND CO. —Troliey 
ORGANIZA 30 1898. Franchise 


ON —Incorporated in Hawali Aus. 
cuns for 30 ame from 1901, and permits the carrying of freight and mall 
as well as passengers. 

In 1903 purchased the Hawalian Tramways Oo. (having outstandin 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles o 
track): payment being made by the Issue ‘of $150,000 6% bonds of the 
Rapid Transit Co. 910 shares of preferred stock and $59 150 In cash 


In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by ones Rapid Transit, for the pur of ex- 
tending the pid Trans. .’s line to Naval Station at Pearl arbor. 

STOCK AND soni Date. interest. Qutstandinog Maturity. 
Common, $1,250,000 ($100). : 8 Q-M 31 $1,207,500 Sept.15, 2% 

1902 8¢M-N 556.000 May | 1927 
First mortgage. $1,000, 000, { tabarent at Union Trust Co., San Francisco 
gold ($1,000) . .......c*| trustee at National City Bank. New York, 


Dividends ot aia * or at og yf! pion D Mn eae 
vidends may n on par ue stoc ed. Excess of 
income (after poveees for sinking fund to retire bonds and capita! stock) 
must be divided equally between Govt. of Hawaii and stockholders. All 
pref. stock was converted into com. in 1913. 

sonds. —$286,V000 bonds are reserved for extensions at the rate of $15.000 
per mile, or for ulsition of other street uwoge: $133,000 have been 
redeemed and canceled. Ali bonds may be called on May 1 1917. or op 
any interest day thereafter. For a" numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to M 1 1926 as a sinking fund. For the comainins 
bonds (numbered 461 to 1.000), on the ist day of May after their issue an 
each year thereafter till 1926. such sums shall be set apart the principal end 





126 


ELECTRIC 


—~——— 





RAILWAYS [Vou. 101. 








nterest of which peg amt at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a ciahing fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after onrnenre or in the open market. at a price not tc 
exceed a 4% basis, or at such 1 ag may be agreed upon betweer 
the company and the trustee. 1251. 

Dietdends.—UOo common Dec.3i 1903, #t s “in 19064, s: Fw PS a Rt F 
1906,3%%: In 1907. 3%: In 1908 4%; 909, 4%: 1 4%: in 1911 
and 1912, 6 4; in 1913 and 1914, Sm: anole, a oe June "2%; Sept. 2%. 

RKP) R’ -—Fo -4rs ape 3 31 


Gross Int., Tazes, Dividends Balance, 

Year— Earnings Earning. Depred., &c. (8%). Surplus. 
ROG od beduide a ee $247, 788 $103,215 $96 600 + 973 
RE dine seinen 25,723 254,480 116,809 96,600 41,071 


Passengers re. ~~" in 1914, 12, ‘117 484, against 12,263 402 in 1913. 

ROAD.—Operates 26 miles of track. Gauge, 4 es 85-ib. rails; 54 vesti- 
buled motor cars; capacity of generators, 1,900 k. 

OFFICERS. oe. L. T. ay ist wk -P., 
a. = were Bae, L. Castle 
ham gee pons ad 77, 2, B20: 2038; 3. Pp. 1268; V. 86, 704, 
981; ap. 16 Tooes Vv. 90. Dp. 976; V. 92, 81; V. 94, p. 630: Py! 96. 
p. iets. at 1; . 97, Pp. 886; V. 98, p. éi2: Vv "100, D.- 1078. 

RR 


KINGSTON, JAMAICA. 


WEST INDIA fp BerRic CO.—A trolley road. 
ORGANIZA N.—Incorporated 1897 in Y seunatnn 
the lighting Se oaias on a rental basis. 


STOCK AND BONDS— Date. 


) 
_— » $600, 000 ef 


L. Mt Thurston; 2d V.-P.. 
. Atherton: Aud., W. 7 Gra 


In 1907 took over 
Franchise expires Jan. 1 cmt 


Interest. Outstanding gies 
ecoen=e $800,000 0 Oct-18 1 8 


1898 5bg¢dJ-J ne 000 0«=6Janil 
(eee), SU dsens<. seed Montreal Frust & Deposit Co., Trustee 
ne subject to call. Interest at Bank of 
— April 1 1908 and 1% 


ontreal, “Montreal 
vidends.—First dividend on stock—1% 
was ngain paid July 1 and Oct.11908. In 19 4%%. In1910 to 1915, 
nc. 5%. 
REPORT.—For years ending Dec. 31 nee je epost in V. 101, p. cmad S 
Year Gross. Net nt. aaaee al 
104454.<..< rt 925 $133,696 $42,000 ery 326 wrt 000 $4 S76 
pT: eee 4,842 137.101 42,000 8.517 Se 0.000 46,584 
Seskiecees porn 4 in 1914, 5,030 391 ‘ 207 os in 1913 
ROAD. —Operates <4 miles ot track In and around ‘Kingston, Jamaica. 
Gauge. 4ft 8% in 90-Ib. glider and 60-lb. T. - 
OFFICERS.—Pres., James Hutchison; V.-P., 
Williamson; Comp., z. R. Clarkson; Gen. 


Fi 687, 788: V. 92, 727; V. 04, p. 922; 
100, Dp. 983; Ws sbi, Dp. 284. 


Q 





J Crowdy; Sec., F. 
ea ale vo —V. 88, 
96, Dp. 948; V. 98, p. 914; 


—_ 


LONDON, OANADA. 
LONDON STREET RAILWAY co. = trolley road. Incorp. under the 
laws of Canadain 1873. Franchise - res 1925, at which time, or any fifth 
ear thereafter, the city has the right to urchase the property —— 
Springbank line) on and arbitration TE y giving one year's notice 
vance irectors on Oct. 24 1911 reed to issue $50,000 additional 
stock. Up to Sept. 1915 only $2, 000 ‘tae been issucd 
STOCK AND BUN DS— Date. interest. Outstanding Maturity 
Stock. $750.000, ($40) _ __ -J $556,000 July "15, 3% 
First mortgage, $750, 000, 1 1896 5¢M-S 663.000 Mch 8 1925 
old ($1,000) ‘ "..e*}) Toronto General Trusts Co., trustee. 
onds.—Tke remaining $52,000 can only be issued for 66 2- 3% of actua; 
cost of additions and extensions, when net earnings are equal to 10% of al! 
preg out including those to be issued; but total debt must not exceed 
5 000 per m. of single track. V. 78, p ‘2384. Int. is payable at the Oana. 
lan Bank of Commerce, Toronto. In p ae of the 10 years preceding matur 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice 
$35,000 redeemed. 
Dividends ds.—In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905 
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1915, 
inclusive, 6% per annum. 


REPORT.—Years ending Dec. 31: 
Toss Net. 





Gr Charges. Divs.(6%). Surpius. 
IBisawse died $375,895 $107,994 oi. tr $33,360 $42 685 
pt RS TE ae 33 34,576 


¥ 97.050 14 3.36 $0 
Passengers carried in 1914, 10, 286, 448, faa ed 9,078,489 in 1913. 


RUAD.—Operates 35.19 miles of mag Standard gauge. 56, 73 and 
75-lb. T and girder rail. 58 motor cars; lers and 5 - cars. Has 
contract for power with the Ontario Hyiro-Kleceric Power Commission. 


OFFICERS.—Pres., E. W. Moore, Cleveland, O.; V.-P., 1 H. ef 
man, London, Ont.; Sec. & Treas. George G. Holding: 
King, London, Ont. —V. 78, p. 2334. 2384; V. 82, p. 1157; V. 
V. 03, p. 1191; V. 94, p. 487, 308, 556. 


4 ty D. 462; 





LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 

ORGANIZATION.—Incorp. in Canada in 1909 as a to the South 
western Traction Co., sold on Oct. 20 1909. V. 89, 81. 

New Bonds. —$840.000 bonds were issued in 1914 to ‘bee place of $700,000 
old first mortgage bonds. 


STOCK AND BONDS. Date. Interest. Ouertonting. Maturity. 
GOlG, Baas tele aacéce chek nate oon SEE «mateo 
ist M $840,000 ($500). Notf 1914 5 J-D 840,000 June 1 1944 

eubiett to Call... ccccaas Fidelity Tr. Co., Lond , Ont., Trustee. 


Bonds.— Int. is payable at head office of company. 


ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles, 
of which 14 miles on private-right-of-way 

OFFICERS.—Pres., Wm . George; Y Bec. and Treas., L. Tait. Office, 
yu. Sa “ede 89, Dp. 1280; ‘Vv. 90, p. 1171, 1363; Vv. 99, p. 342, 1366; 

‘ »D- , 


MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION. —Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Maniia Elec. RR. & Light Co., having a 50- 
= franchise from March 24 1903, practically the entire stock of the Union 

ruck Co and of the C sompania de los Transvias de Filipinas. and over 98% 
of the stock of “Electricista,”’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys 
Co. Besides doing the street railway business, supplies light and —e. for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on 4 valuation fixed by net earnings, the Supreme art 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 

On Dec. 6 1909 increased authorized oa fom $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 





STOCK AND BONDS— Date. | oaeiel Outstanding. Maturtt 
Stock, com, $6,000,000, $100. ..... Q-J $5,000, aoe Oct'15 ey; % 
Pref, $2,000,000, 69 CUM ... cccce 3  cocecees Non 
First tien and col. tr, $5 hee) 1903 5¢M-S 4.736.000 Mch 1 1853 

000. gold ($1 .000) ..c*fInt. at Equitable Trust Co., N. Y.. trustee 


Bonds.—A sinking ~ und of &\% of bonds outstanding began Mch. 1 1908 
and runs until 1917: thereafter 1% of bonds outstanding. The fund Is to b 
invested In the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose, Are redeemable as a whole at 105 and 
interest on or after Mar.11928. V. D4 218. Bonds are listed on N.Y. 
Stock Exchange. $255,000 are in hands of trustee for sinking fund and 
$9,000 are in treasury, not incl. in amount outstanding as above. 
vidends.—In 1906, 3%; in 1907, 3%; in 1908 to 1910 incl., 4%; 1 
1011,54 %:; in 1912, 1913 and 1914, 7%; in 


ry Jan.,1 % %; in April qo18 
the dividend was reduced to 1% % %; July, 14%: Oct., %. 
EARNINGS.—For calendar oars 3916 Ls Sport in V. tan p. 123): 
ross. Net (aft.Taz Divs.(7%) Surplus. 
a $1,602 ,001 $7 3387” "s00. 967 $350, 00 0 $127, rH 
IGES cccae 1,698,593 907 ,807 305 ,867 350,000 251,940 


From the surplus as above there was deducted in both years $80, 0006 for 
Hy yt) and renewal fund, leaving $47,620 in 1914, against $171,- 
n 


ROAD.—Operates 53 miles of track (exclusive of Manila Suburban Rys. 
Go.) in the city and suburbs, including a line of 7 miles to Pasig; opened in 





= 


eT 
rortl tees vt 92 1b girder rails. 67 Jouble- 


truck passenger cars and 18 service Gare. 


OFFICERS. —Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
J. H. Pardee, New York; Sec., T. a Moffat; wr ae ev 
. Operated ay wp: 108, 220, ot J. Do oy diet. | ers New 
York.—V. 83, p. 752; V. 84, 4 220, 868; . 282; 0. p. 772 
V.92, p.725, 1311; . és. D. 16 v.94, p. 1384: v. Pry -. 1489: v. ‘07. Dp. 1583; 
Vv. 98, D. 1993; V. 100, p. 739" “issz: Vv 101, p. 123. 
(1) Manila Suburban Railways Co. 


ORGANIZATION. 55 tapetoountes in Connecticut. Franchises run for 
«7 years from Jan. 30 1906. Does both passenger and freight business. 
oF mage <= | stock ($530, 000) is owned by the Manila Elec RR. 
Lee. Oo Bee which guarantees the bonds, prin. & int. See V. 84, p. S20" 
te eo. 1 Bio increased auth. . 8tk, from $500,000 to $1,000,000. V. 90. o 372. 


STOCK AND BONDS— 


Owns 60 singie aa. 


Date. 


Interest. Outstandin Matu 
—_ Blo hn fads See t = cia 
rigage, $2,500 000, } 1906 Sg¢MS $636 000 Sept 1 1046 
ras te Oe ies came *\ New York Trust Co., Trustee 
onds.—Are guar., p. and 1., by the Manila Elec. RR & Ltg. ‘Corp. Are 


subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and int.. at which orice bonds ean be 
Fay by lot. See V. 80, p. 220. $14, 000 are held in sinking fund and 
$84,000 are in treasury, not incl. in outstanding amount as above. 


ROAD.—Operates 7 miles of track fro m Montia to Fort William - 
ley and Pasig. —V. 84, p. 220; V. 95, 5. D. 1542 — 


MONTREAL. | CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 
ORGANIZATION.—Incorp. in London, Eng., on Dec. 9 1910 and eon- 


trols the following: 
Montreal Tramways Co. Montreal Public Service Corp. 
Montreal Hydro-Elec. Co., Ltd. 





Canadian Light & yy Co. 


Montreal Tramways Co. and Can. . & Pow. Co. stockholders received 
¥ i ee eer ram. & Pow. Co. stock for each share of their stock. 
. Pp 


In Feb. 1915 issued $7, 000, 000 2- 


® coll. trust notes to refund 
$1,350,000 notes due Jan. 915 an 5,006, 000 pe due April 1 1915 
and for the soquiaion of additional tt my of M Tramways Oo. 
‘ »P 


STOCK AND BONDS— Date. 
allt a trust notes, 37. 500,000, 1915 6gA-O — 7.000.000 April 11917 
trust no 7. O00 000 April 1 1917 
Gol ($1,000)... ----- 0, 18 n. ¥.. Bankers Tr. Go.. Trustes. 
te notes are saree o i. 600, 000 common cas $6 .000 000 
debenture stock of the Montreal Tramways Co., $5,900,000 com. 
and $1,800,000 bonds of the Canadian Lt. & Pow. Co. and 1,250 shares of 
Montreal Public Service ration stock. Red. April 1 1916 at par and 
int. on 30 days’ notice, and if not wo ones will run fu lod. Remaining 
$500,000 notes are reserved to acq like zones of Montreal Tramways 
Oo. stock at par which will ¥ pledged with the other collateral. 
V. 100, p. 812.—V. 04, p. 417, 488, 560, 1087, 


- 100, p. 734, 812, 1168. 
(1) Montreal Tramways Co. 


ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. Vv. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal. except about a mile of ee Some line entering the city 

The company has been granted a 7 po to haul freight over 
its lines in the city until Dec. 1 1013. pe pending nal settlement of question. 

Principal ee is, in the opinion of counsel, unlimited as to time 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur. 
chase pertfons of the property at an appraised valuation plus 10% 

New Franchise Negotiations.—In Nov. 1914 Mayor Martin submitted a 
propes posed agreement for a new 30-year franchise to the Board of Control. 

ee V. 99. p. 1528, for further details. 

Stockholders of record Sept. 10 1915 were offered the right to subscribe 
until Oct. 25 1915 for $1,000,000 new stock at par in the proportion of 1 
share for every 3 shares held: subscriptions payable 10% on Oct. 25 1915 
oe the agente as called for by the directors on 2 months’ notice. V. 
1 D.- 

STOCK AND BONDS.— 
Stock, common..-..........-. 


Interest. owe pace fi 


Maturt 
$17,461,100 _ 


Date. Interest. Outstanding Maturity 


$3, ose 000 Aug "15 2h 

Debenture stock.....------- _..- 5% 16,00 0 See text. 
ist & ref mtge $75,000,000 g) 1911 5 J-J 13, 335) 800 July 1 1941 
($500 &$1,000) Pay in Lon-}Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 


don p &i in £==$4 86 2-3_c* Tr. a Ltd., Montreal, Co-Trustee. 


Sterling deb Mont St Ry,| 1893 F-A 681,333 Aug 1 1922 
secured by trust deed-- ~~ - Interest at ank of Montreal, London, Eng. 

Mont St Ry deb $1,500,000 g 1902 4%g¢M-N 1,500,000 May I 1922 
($100, $500 and $1,000) .c*/Interest at Bank of Montreal, Montreal. 

Mont St Ry new ‘peataneteae 1908 4% M-N £460,000 May 1 1922 
£460,000 (£100)......--. nt. at Bank of Montreal, Montreal, Can., 


( and London, England. 
Stock.—Of the vik 000,000 stock reported outstanding, $36,030 is umpaid 
and subject to call 
Bonds. —Ot the ist & ref. bonds $3,273,000 are reserved to retire under- 
ng bonds (there being also $1,145,000 in cash de osited in addition for 
this purpose). Remaining bonds are for extens. and add'ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any Int. date. Int. pa aule ia N. V.. Obie... 
Montreal and London. V. 93, p. _- Listed on t Stock Exch: 
(V.97, p. 1025). Undera trust d . Montreal Street Sty, dehs of 1902 
and debs. of 1908 are of equal rank. ‘As of June 30 1915. $983 .513 of the 
underlying bonds reported ——— had been redeemed and canceled. 
Dividends.—On deb. stock 5% annum since organization in April 
lore an a div. A 5% w aa dee lared on the paid-up common capital 
ohare div. 216% was paid Aug. 1913, placing the stock on a 
10% basis V. 96, p. 840). and 23% has been pald quar. to and incl. 
ug 


REPORT .—For fiscal year end. June 30 1915 (V. 101, p. 444): 
June 30 Gross Net Interest, Contingent ins. Balance 
Year— Earnings. Earnings. Tares, &c- Account. (10%) Surplus. 
SES caine $6,525,231 $2,811,235 $2, 132, 364 $275,000 $278.880 $124,991 
BEES gunna 7,142,804 2,936,690 2,282,090 275,000 242,056 137,544 


Passengers ‘carried, year end. June 30 1915, 153,576,271, against 168,- 
472,952 in 1913-14. 

ROAD.—Operates 255.18 miles of track. In 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres., EB. A. Ropes Sec., Patrick Dubee.—V. 935, 
229, 871, 940, 1022, 1324, 1463; Bs. 207, 1186; V. 95. p. 296, 1608, 


1684; V. 96. p. 653. 790, 1022, ‘isto: " Pp. 361, 365, 444, 1025; V. 99. ° 
p. 404, 1528; V. 101, p. 370, 444, 527 

(2) Canadian Light & Power Co. 

ORGANIZATION .—Incorp. in Canada a June 2 1904. See desorip- 


tion of company’s developments in V. 91, p. 591, and V. 89. p. 848. Has 
the perpetual right to distribute and sell’ | A ty and licht in Vontreal and 
several adjacent counties. Diswetogies system in Montreal has been taken 
over by the Montreal Pub. Serv. Oorp. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock $7,000,000 ($100)..... -.-. -...-... $6,000,000 ... LLL 
First mortgage ainda 5 J-J 6.500.000 


$6 500, oat 


($500 and $1,000) Royal Trust Co., Canada, Trustee. 
Bonds.—1st mtge. bonds are sub). to call all or any at 105 at company’s 
ontes. Sinking fund began July 11914. Interest payable in Montreal or 
ndon. 


PROPERTY .—Present development at St. Timothee, 28 miles from 
Montreal, is being completed for 30,000 2. a Ultimate development, 
75,000 h.p.—V. 89, p. 848, 1283; V. 9i, D.- 

® ! Montreal Public Service 2b ab hha 

is compan ! formerly hn Saraguay Electric & Water Co. 

the Dominion Ht. & Pow., gy St. Paul Electric Lt. & 

—y ee aeletons of the Can. Lt. & ak Co. in Montreal.” Controle 
business in various t sections of the city and 


oS « nae for a large amount of the power developed by the 
Lt. & Power Oo. 
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NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 
ORGANIZATION.—Incorporated in Connecticut on Dec. 11 1902. 
Owns the entire issue of capital stock (600,000 ogy of the Eerste 
Nederlandische Electrische Tram Maatschappy (First Netherland Tram 
Company), which owns ai) of the street railways = the city of Haarlem, 
Holland, with the pas em of 2 miles of horse raliroad, and a line to 

Zandvoort, on the No Sea, the second ng Dutch seaside resort. 
The Netherlands Tramways Corporation a Owns the entire capital 
stock of the Electrische Spoorweg tschappy, which is operating, under 
concessions from the Goverament of the Net peer a doublie-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus Cuneses a bang h line from Amsterdam to Zandvoort. 
by bond Issue of the company, 3,000,000 guilders, 4% ($1,200 ,090), was 
placed and its owned in Holland. Its stock was subscribed for at par 
oy the Netherlands Tramways Corporation the present owaer of the stock, 
and the cost of the real estate, franchises and construction of double- rack 
road from Haarlem to Amsterdam was defrayed partly by the sale of 
the company's bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 


STOCK AND BONDS— _ODate. 


Interest Outstanding. Maturity. 
Common $2,000,000 ($100)... ---. -...--- SE GOEMET  <tcdcoenen 
Pf 5 sean Eacetienay oxank PO ee ° te SR Oe 
means oo rn eK Fe 
000 gull ($1 0008 1903 43-3 895,600 Jan 1 1953 
(1,000 guilders)_..... - 
Bonds.—Bonds are subject to call at par. 
EARNINGS.—For cal. year 1911 (incl. sub. cos.), gross, $216,223: 
net, $64,274; other income, $79,674; charges, $41,410; surplus, $102,538. 
ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 


Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haariem to Amster- 


dam; total, 45.8 oe 
OFFICERS tre. . Bolssevain, N. Y.; V.-P., W. Barklie H 
. Paxton Uae N. Y.; Treas., H. Douglas Vincent, N. 
—v. 76, p. “bat: V. 90, p. 566. 


EEE — 
NIAGARA FALLS, CANADA. 


NIAGARA ST. CATHAR. & TORONTO RY.—Electric and steam road, 

ORGANIZATION. —Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry. the Niagara Falls hcg ag 4 Park & Clifton Tram- 
way Co. and the Port Daihouste St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and pe aa a eaene St Catharine’s 
& Toronto Navigation Co., also transports fr 

Shareholders voted in 1910 to make an issue bd mtge. bonds at rate of 
$10,000 per mile to Nat. Tr.Co., Ltd., Toronto, trustee. V.90, p.54, 1206 

STOCK AND BONDS— Date, Interest. eae. Maturtty. 
Ga, 4.560% «nue Cine ):s wens SD I cach pane niane 
Ratlway First mortgage, gold! 1899 5 ¢ M-N 1, 008. 000 Nov 1 1929 

($1,000) ($1,000 or £2051 Int. at Cnnatian Bank of Commerce, Tor- 

9s. 8d.) c* onto. and Bank of Scotland. London. 
National Trust Co., Ltd., Toronto, trustee. 
1910 Pees 
200 00u Nov 1 


Se nace dacens GEE. «<chabagce 
Navigation Co. First mort-)} 1903 5g M-N 
gage, $250,000 ($1,000) pint. at Canadian Bk.of Com.,Toronto&N.Y. 
£205 9s. 8d. ), gold... .c*f National Trust Co., Ltd., Toronto, trustee 
Mterest also at Bank of Scotland, London 
Bonds.—Otf the Ratiway bonds $20,000 per mille is authorized and Issued. 
See V. 82, 869. The Navigation bonds are Cay ee by the Railway, 
p. &l., by ndorsement. Neither issue is subject to cal 
ROAD.—Owns and operates 60.89 miles of track. on trom Port Dal 
housie on Lake Ontario. passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont.. to Falls View, Ont. Hasanextension of 18.55 miles 
from Thorold through Fonthill and Welland to Port Colborne; an ex- 
tension of 12.21 miles from St. Catharine to Niagara-on-the-Lake. Main 
line has been replaced with 80-Ib. rail. 49 pass. cars, 30 freight cars, 8 elec- 
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. Also 
owns two steamers. Permission to build several extensions has been 
PATNI G8 i he gooey 30 1914, $553,765; 
.—For year en une gross, oper. 
exps., $404,676; net, $149,089; ‘Charges, $114, 057; surplus, $35 ,032. 
OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Oan.; Aud., D. J. Mcintosh; 
Gen. Mar., E. F. Seixas, St. Oatharine’s.—V. 82, p. 869, V. 87, p. 97; 
V. 89, p. 1281; V. 90, p. 54, 1296. 


esl antnceens 
OTTAWA, CANADA. 

OTTAWA TRACTION CO., LTD.—A holding company. 

ORGANIZATION .—Incorp. Oct. 23 1913, and has acquired $1,711,800 


of the stock of the Ottawa Electric Ry. (see below). 
STOCK AND BONDS— Date. Interest. Outstanding. Mat owt 
Stock, $10,000,000 ($100)_... -... Q-J $5,135,400 July 15, 
yop iniden ds.—First div. —1%—paid om | a 1914; Oct., 1%. In i018 
1% and 1% extra; April, 1%; ha! 
TOF 1GERS.—Pres., T. Ahearn; V Wawa, Soper; Sec. & Treas., 
James D. Fraser; Aud., H. T. Burpee. V. 100, p. 475 


(1) Ottawa Electiic Ry.—aA trolley road. 

ORGANIZATION .—lIncorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry 

In March 1912 stockholders were offered the right ag subesttbe to extent 
of 50% of their holdings for $623,900 new stock at V. 94, p. 699, 827. 

In Nov. 1912 increased its auth. stock from $2, 00,000 to $4,000,000. 


STOCK AND BON a Date. Interest. Outstanding Maturty. 
Stock $4,000,000 ($100) nay - $1,876 900 See text 
First mortgage $500,000 goldf 1897 4gJ-J 440,000 July 5 1922 

($1,000) c*{ Interest at company’s office. Trustee is 

Toronto General 


rusts Corporation. 
Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 


must be Aa yy in each of the 10 years preceding maturity. $60,000 have 


ret y 
Dividends.—From 1893 to 1905, 8% per annum; in 1905, 2% extra: in 
1906 to 1911, inclusive, 12% per annum; in 1912, 164%. In 1913 
and 1914, 15%. 


Practically entire stock now owned by Ottawa Traction Oo. and divs. 
no longer made public. 


EARNINGS.—For years end. Dec. 31. Pass. carried 1914, 25,321,547. 
Calendar Gross Net Interest, Conting. Dividends Balance, 
ear— Earnings. Earnings. Tazes, &c. Account. (15%). Surplus. 
LGERicecwcs $1,096.459 $431,232 $71,583 $55,000 $281,535 $23,114 
19ES cencces ,041,282 412,160 46,731 55,000 281,535 28 ,894 
ROAD.—Uperates 45 miies of track in city, and to Hull, gy 
Britannia-on-the-Bay and Government Experimental Farm. Has a 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Ralls, 72, 80 Paod 


94-Ib. T and girder. 

OFFICERS.—Same as for Traction Co.—V. 92, p. 462, 1179; V. 94, p. 
417, 631, 699, 827; V. 95, p. 1473; V. 96, p. 422, 1557; V. 97, p. 1357; 
V. 98, p. 611, 763, 1609; V. 99, p. 3388 1970; V. 100, p. 1919. 


PONCE, PORTO RIOO. 


PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. 
the securities of the Ponce R 





Owns 
. & Light Co., which owns the railway between 
Ponce and the Playa and oes the entire bre and power business of 
Ponce and the Playa. Also owns 100 acres of shore property at the Playa! 
to be used as location for the only deep-water wharf in the harbor. Rall- 
way franchise expires in 1961, electric-light franchise in 1963 and whart 
franchise in 1997 


STOCK AND BONDS— Date. Interest. Outstandt Maturtty. 
Stock $500,000 ($100)....... ..-.. alts épn POGUE se<ccocnne 
Collateral trust first more ae) 1902 6¢M-N 220,000 Ra 1 1927 

$750,000 gold ._._.__c*_ tf/Int. at Boston S. D. & Tr. Go., Boston, Trus. 

Bonds.—Are subject Ms call as a whole at 105 and interest on any interest 
date. A sinkt hag h. 1% per annum of the entire amount of bonds be- 
came operative 903 and ty invested in the bonds at not more than 
irae ene $30, $00 bonds ha ve been canceled by this fund to Deo. 31 | 





: tric rawr 3 gee ees 


eaten 





EARNINGS.—For 12 mos. 
, $148,139; net, after taxes 
2,500; surplus, $33,415. 
ROAD.—Operates 5. ne miles of equivalent single track, .54 miles of 
rackage. 12 cars. Gauge, 1 metre. inten station has 950 k.w. capacity. 
OFFICERS.—Pres., Frederick 8. tt; V.-P., Francis J. Hovey; 
iret. Henry B. Sawyer; Sec., Wiliam Tt Crawford; Gen. Mars., Stone 
Webster Mat. -—V. 74, D. 268, 478. 


Dec. 31 1914 (combined companies) 
, $64,176; interest, $28,261; sink. fund, 





PORTO RICO RAILWAYS CO., LIMITED. 
For statement of this company see “Blectric Ry. Section’’ of May 22 1915. 


i 





QUEBEC, CANADA 

QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 

ORGANIZATION .—Incorpoiated in Canada on Nov. 19 1909 as a eon- 
solidation of the ig tet properties (V. 89, p. 1598): 

uebec Ry., Lt. & Power |Quebeo Jacques Cartier Electric Co. 

uebec Gas Co. adian Electric Light Co 

ontenac Gas Co. ebec County Railway Co 

These companies do an electric-light and wer, gas and street railway 
business in Que and ane parishes. Has contract with the 
Stadacona Hydraulic anes for Ay Ao of ys V. 04, p. 1449. 

In 1911 ——— entire bonds and 2, 500,000 stock of 
ouee & cope § Ry. Os aod in ty ssued $2,500, 006 of its own bonds 
to pay ter anane u ,p-8 .528. These bonds were intended to provide 
for Quebec-Saguena, 56% miles from Cape Tourmente to 


Murray Bay. In ag 112 conmeenniron I on this line was stopped 
of non-payment a ogee: of contractors for con- 
struction work ( 95, 1040; eyements were subse- 


7° 706, p. 203). 8 


t. | 1918 work yl been resum: 

oupon Payments interest due June 1 1913 and Dec. 1 
1913 was not paid wher due and in Sept. 1914 it was announced that the 
cou: due June 1 1914 were not Soe. the — y following the 
"| polley 0 of paying the coupons at in ree months grace 
‘ollowing the due date. V. y p. 748. " bat sr) and June 1916 


barrie 4 made as ¢ up to'® 


Tae 


coupons were etere. but were paid within by S. time limit allowed. 

0 Meeting o 3.—The meeting called OT Ree 2 1913 by Bye 
trustees of uebec-Sag. ey ay Na 1911 and —S-= L. H. & P. 5s of 
1912, yy? wine should eae 4.22. ¢ of th € registration of lien 
against the mortgaged pro e Bawuen y. -, Was 
not held. The trustee, it is understood eens all take action as is consid- 
ered advisable without further consultation of the bondholders. V. 97, 
- 730. 


est Defaulted.—Int. due amg Ws 1914 un the Quebec-Jacques Cartier 
Elec. ist refdg. 5s was defaulted A. protective committee was arene 

with W. L. Hallahan, 111 Broadw York City, as Secretary 
pondhoisers ¥ pane ore requested to d ¢ their bonds with the Bankers Trust 


Co., New p. 403. saperent was subsequent aid. 
V. 100, p. 550. “june 1915 int. was 4 Fe, sdb 


Company s Eniar larged.—"See V. 97, 
STOCK ANE D 3"BON a ate. Interest. Outstanding. Maturtt 
15 $9.999,500Jan.15 '12,1 


Stock, $10,000,000 ($100 ve 
Consolidated yg si02 ieee 5 4.995.400 Dec. 1 193 
500 and| Int. at Montreal Trust Co.. Mont., trustee 


000,000 g¢ ($100 
2 pay at eosin ro Bank of Scotland. London. Eng., or Royai 
Bank of Canada, Quebec. 
a oy | Div Pak $2,500,000) 1911 5 F-A 2,386,000 Feb. 1 1941 
sink fd. P &i payable in Int. at Dominion of Can. Tr. Co., Montreal, 
francs or Canad +» or at office of R. Forget, Paris. 
Que ae. LH & P new Fe 1912 5J-J3 2,100,000 Jan1 1042 
non Bedpern rt a ae ai 


Quebec-Mon iy oo 899 5 2,500,000 June 1 1923 

id $2,500, 000 0 ($100. o ro at Band of Montreal, Montreal, and 

en ensettipenienai-dadimeaiiaiiel Union a ¥' of Canada, Qu 
Que beo-Jacques Cartier Bower 1901 5 J-D 
ist ref. RiP 000,000 ($1, mer. Trust Co. of America, N. Y. nga 
g- Int. in he Meera. *jInt. at rer Bk. of Canada, Que 
Elec. Lt. Co., mortgage... 1901 6 M-S 16 310,000. Sent i 16 1915 
Stock is listed in Paris. 

Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and int. on an 
after Dec. 15 1914 yyy 7 the ae are reserved to retire under- 
" teens | eles alee yh aid A 1d April 1s 1911; J 

7 —Initiai div.—1% 3 i) uly, 1%; Oct., 1%. 
In 1912, nds Anita div 13 -—Rala. . 

REPORT .—For years ong June 30) 


fan curr o 


ebec. 
“. 000 Dec 1 1941 


int. day 


June 30 Gross Misc. Miscel- Bal., 
Year— Earnings. Earnings. Credits. Chgs., &c. laneous. Surplus: 

1914-15___$1,.548.096 $623,279 $235,978 $739. fee: Gao $119,775 

1913-14... 1,531,221 618,120 235,776 759.575 13 ,937 80,384 


ROAD.—Owns 17 miles of track in Quebec -y.5 a suburban rallway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente. 30 miles. 
of which 6 miles are double track. 56 and 70-Ib. T rails: gauge, 4 ft. 8 & in. 
An extension from Cape Tourmente to Murray Bay, 56 % miles (to be oper, 


by steam), was under construction, but in September 1912 work was 

| oe. BAL 95. p. 619. In May 1913, however, work was ex to 
OFFICERS. Pres. Rodolphe Forget, M. P., Montreal; V. re Saas 

C. Webster, Quebec; -, Arthur LeMoine, Quebec; Treas. 

W. J. Lynch; H. G. iapahews. —V. 96 .p. 203, 1630, 184004 v_ OF. 


yn . Mgr.., 
- 118, 238 366, 730, 949, 1427, 1734, V. 98, p. 15: 


, 611; V. 99, Dp. 748, 817; 
. 100, p. 230, 399; Vv. 101, Pp. "213, 924 


Sane cee 
SHERBROOKE, QUEBEC. 
SHERBROOKE RAILWAY & POWER CO, 


ORGANIZATION. Ry. be in 1910 In Quebec, Can., as successors to 

the Sherbrooke Street - n Rig’ 1911 acquired the Eastern Townships 

Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also owns the 

Lennoxville Light & Power Co. Controls major part of the electric light 

a a business In the district between Sherbrooke and the International] 
oun 

In 1913 acquired the Burrows Falls Power Co., which cme the electric 
hght and wer business in Ayers’ Cliff, Que. "Vv. 824. In 1914 
acquired the International Elec. Oo., doing the elecirie ii light and power 
business in Derby Line, Vt.. and in 1915 acquired tne lighting and power 
business of Geo. Gole & Sons in Waterville and Compton, Que. 

Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 
for ist 20 yrs. Atend of 20 yrs. city may purchase street railway property. 
Consol. mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; V. 93, 
p. 590: V. 94, p. 1120. 

STOCK AND BONDS— Date. 
Stock $1,500,000 ($100) . 

Consol. ‘M. 31, 500,000 gold) 1910 
sf ($500 or £ equivalent) tf {Montreal ereuet Co., Montreal, Trustee 
Sherbrooke Street Ry ist Mtf 1897 5¢J-J 00,000 J’ne 30 1927 

Bonds.—Of remaining consol. mtge. bonds, $409 soo are for future ex- 
tensions and $100,000 ore to rere Sher. St. Ry. bonds. Int. at any branch 
of Eastern Townships D ya the Canadian Bank of Commerce tn Canada, 
or at Nationa! Bank of 


London, E Redeemable as a who 
at 105 and int. on any int. day on and after July t 1916, or in part for whole 


lnguestneey Outstanding. Maturity. 
otpiiies ,090,500 -... 
g J-J "990, 500 July 1 1940 


o sinki 

fund. Cum. sinking fund of 1% begins July 1 1016. be 
REPORT .—For years ending June 30: 

June 30 Total Net Bond Other Written Office Balance, 
Year— Income. pm... 109 Interest Int. Off. 


q &c.,Ezp. Sur .orde 
1914-15_..$146,769 $55,920 $49,535 $4.204 $376 $1, "780. sur. $4 


1913-14... 141,990 54,021 48,265 2,642 1.478 3,695 def.2,059 


ROAD.—Owns 10% miles of track in Seeereese, incl. 3 mile extension 
to Lennoxville. Standard gauge, 70-Ib. T r 


one eee” —Pres., Clarence J. McOu =e, ass mates: Sec. & 
Treas., Grant Johnston; Gen. Mgr., N. CO. ‘ilcher.—V. Bi Vv. 93, 
230, 590; V. 04, p. 1120; Vv. 95, D. 968, a ag | et 97, D. 44 * O83. 1824; 


- 99, p. 818, 1053; V. 100, p. 1916; V. 161, Pp. 
SYDNEY, NOVA SCOTIA. 

CAPE BRETON ELECTRIC CO., LTD. 

ORGANIZATION .—Incorp. in Nova Scotia and does the entire elee- 


ness in Sydney; the entire electric | 
| business vane. the f business between Sydney and feaae 
’ Sydney, eae qpersteran interurban line between Sydney and Sydney Mines. 
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tah 101. 








Also owns ca 
Sydney and 
between ay ener and 


capital stock not ay 600 of the $406,000 ist M. bonds of the 
lace Ba Co., Lts., an interurban line 19 miles in length 
lace Bay, which is operated under lease for 99 years 
from Jan. 1 1911. payment of said company's bonds, prin., int. 

and fund. Franch expires 1931 and 1932. on 4 51914 
authorized pref. stock was increased from $250,000 to $500 


STOCK AND BONDS— Date. Interest. 
Common $1,125,000 ($100) M-N 
Pref 6% $250, 000 ($100) M-N 234,000 May'15,3% 
First mtge $1,500,000 gold_c 5 J-J 1,046,000 Jan 

net Int. at State St. Tr. Co. ‘Boston, Trustee. 

Sydney & Glace Bay ist M, 5 8,000 Jan 1 1932 

$500,000. guar p & i_c_ ntf(|Int. at Royal Tr. oui" Montreal, Trustee. 
Stock. ef. stock is red. at 120. 

Bonds .—Of the ist mtge. bonds, $2,000 canceled by sink. fund, 87. 000 

treasury (not incl. in amt. above). Impt. fund of 1% of bonds issued 

ed. at 105 and int. 
have been canceled by sink. fund, $220,000 —_* 
Red. at 110 and int. on or after Jan. 1 1914. 
able Oct. 1. 
ds.—6% yearly on pref. stock. On com., first div 
Nov. 1910; in 1911, 4%, 1n 1012, 4% & 1% extra: in 1913, 6 
May, 3%; Nov., 3%. In May 1915 div. reduced to 


REPORT.—For year ending June 30 1915, gross, pore 169: net, after 
cones f $129,942; interest, $63,570; sink. and impt. funds, $15,038; surplus, 

ROAD .-—Cape Breton Elec. Co., 12.6 miles; Sydney & Glace Bay, 19 
miles; total, 31.6 miles. Gauge, 4 tt. 8% in. | 22 passenger and 8 other 

cays. Power station has 1 ,800 k.w. capacity. Also p power from 
Dominion Coal Co. 


ee a a ne A.S. Pratt; V.-P., Walter Crows: Sec., W. T. Craw- 
Sawyer; Gen. Mers e & Webster Me t. Assn 
“1108: V: 96, Pp. 1121: y —s 4 p. 1228; V. 97, p. 520; 
. 99, Pp. 466; V. 100, p. 1078, 1436. 


TORONTO, CANADA 


THE TORONTO RY.—A trolley road. 


ORGANIZATION .—\Incorporated in 1892 and acquired by purchase th: 
old Toronto City Street railway: and the exclusive privilege to work stree' 
raliways in the city of Toronto for a term of 30 years from Sept. 1 1891 
Awith the exception of two sma)! reservations in the Act which are belleved 
to be of no importance), a privilege which has since been ratified by Act o 
the Legislature of Ontarlo. In Oct. 1902 stock was Increased to $7,000 O00 
for the purpose of taking over the Toronto & York = Ry., the entire 
capital stock of which it owns. Guarantees that oongen ‘s bonds. prin 
and int. V.79, p. 1463. In April 1906 amount was further increased to 
$8,000,000 and on Aug. 14 1911 stockholders voted another Increase to 
$12,000,000, ani also the payment of a stock dividend of $1,900,000 
Stockholders were allowed to subscribe for $2.000,000 of the stock at no»: 

230, 470. Also owns, directly or through sub. co., entire stock 
oronto Power Co. 
ents to City.—As to annual payments to city, see “Supplement’ 
1898. Paid to cit in 1914, $1,122,914; in isis, $1,089,708; in 
1912, 942 049; in 1911, $822,233; in 1910, $727, 480; in 1909, $640, 281; in 
1908, $578, 995; 1907, $542, 091; 1906, $467.3 365. 
Purchase 'b 7] City Authorized. —On April 23 1913 the Ontario Legisiature 
pessed a bill authorizing the city to purchase the company's property; also 
bs ye: and interests of all companies and persons owning or operating 
pI railways within the city and poet plants of them outside the city 
as it may deem expedient. The = also auth. to borrow the money re- 
quired therefor. or further details see V. 96, p. 1365. Authority to 
purchase the Toronto Electric Light Co. was given under a previous Act. 

On July 18 1913 the Mackenzie interests reached an agreement with 
Mayor Hocken and Com nd elect McCarthy by which the city may purchase 
all the street railway and electric lighting properties in the city for approx. 
$30,000,000. See V. 96, 1774: V. 97, p. 238. Report of city experts 
submitted Oct. 15 1913 ‘volend the Toronto Ry. at $22,242,404 and the 
Toronto Elec. Light at $8,000,000. V. 97, 1664. 

On Dec. 1 1913 the City Council at a esecial meeting rejected a motion 
that a city election be held Jan. 1 1914 on the question of purchasing the 
railway and the Toronto Electric Light Co. On Dec. 23 1913 City Council 
voted to continue negotiations for the purchase of the company’s property. 
(V. 97, p. 1899), but on Sept. 21 1914 Mayor Hocken announced that in 
consequence of the changed conditions brought about by the war all ne- 
gotiations had been discontinued. V. 99, p. 1216. 

New Notes.—$1,.500,000 6% gold notes (see below) were sold in Nov. 
1914 and were issued for ee ng extensions and impts. of the Toronto 
Power Co. V. 99, p. 


STOCK AND BON By — Date Interest 
Stock $12,000,000 ($100) Q-J $12 900.000 Oct °15,.2% 
lst M, $4 550,000. $ & €,) 1892 a4a4¥e 3,412,067 Augsi 1921 

$35.000 ner mile e*!Trust.. E.R.Wood Tor «#& B Angus Mont 
Notes $2 000,000 ($1,000) red| 1914 6¢J-D1 1,500,000 1915-1916 

at 102% & int on 30 days_c{ Int. pay.in N. Y., Toronto, Mont. & London 
Toronto « York Radlai Ry; 1904 5¢ A-O 1 620,000 Oct 1 1919 

jet M.@ ($1,900). guar _c#{ National Trust Co.. Ltd., Toronto trustee 
{TInt at Bank o*% Montreal, Toronto and N Y 

a Interest and priucipal on sterling bonds payable Feb 24 and Aug 3)! 
at Bank of Scotland. Lothbury London E. C. 

Sinking Fund.—The company Is obliged to redeem 5% of Its tota! bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920 

Bonds The tat Vo eovere entire property subject to paymenrs die the 
city. $1,017,653 1st M. bonds have been retired. Bonds are listed on Lon- 
don Stock Exchange. The notes of 1914 mature $750 .000 Dec. 1 1915 and 


$750,000 Dec. 1 1916. 
Dividends.—In 1898. 4%; in 1899, 4%; in 1900, 4%; tn 1901, 44%; in 
in 1906, 7 19} in 1907 ne in 1908. oR: 


1902 to 1905 incl., 5% per ann ; 
in 1909, 6% %: in 1916, 7%: in 1911, Jan’ pril, i“ %: July.1%% 
Oct., 2%: in 1912: 


Outsta: . Maturi 
$1,125, nding. May'15, ik 


Of the Sydney & Glace Boy ist mtge. bonds, $42,000 
Cape Breton Elec. Co. 
. fd. of 1% per annum, 


% K ‘0 1 9 


Vv. 98, D. 688, 2b 





Outstanding. Last dio &c. 


in Aug. deciared a $1,000,000 stock div. (V. 93, p. 470): 
1913, 1914 and 1915, 8%. 


ROAD .—Operates 124 miles of track; 69, 73 and 90-lb. girder and 70-lb- 
T rails. Owns 1,010 passenger cars, of which 777 are motor cars. 


ws panes. —Of Railway Co. for cal. years. Report for 1914 in V. 100, p. 


Calendar Total Dividends Balance, 
— ng Deductions. aid. Surplus. 
$6,127,097 $2,597,551 $1,329,891 (8%)$923,901 $343,759 
6,049,018 2,925,710 1,291,898 (8 %)879.958 753 854 
Revenue passengers in ‘1914, 152, 966, 153; transfers, 65,778,022. Net 
earnings of combined enterprises for year ending Dec. 31 1913, $5,161 211. 
In 1912 (subject to audit), $4,426,980. In 1911, $3,791,368. 
OFFICERS.—Pres.. Sir Wiitiam Mackenzie: 'V at as Frederte Nicholls; 
Mer., Robt. J. Fleming; Gee, & Treas., J. C. Grace.—V. 93, p. 409, 470, 
732, 1325; V.94, p. 417, 485; V. 95, p. 237, 362, 545; V. 96, p. 420, 488, 942, 
1365, 1774: Ve 97, Dp. 238, 300, "1287, 1654, 1899; V. 98, 3° 444, 605; V. 9 
p. 408, 1216, 1675: Vv. 100, p. 476, 727; v. 101, p. 52 


(1) Toronto Power Co.— 

Entire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary compete, 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 
Light Co. and $2,989,900 of the $3,000,000 common stock, $2,972,600 of 
the $3,000,000 pref. stock and $5,014,000 ist M. 5% bonds of the Electrical 
Dev elopme nt Co. 


STOCK AND BONDS.— Date. 
Stock $3,000,000 
Tor Pow Co Ltd debstk, sterl’g 1908 4% J-J £313,246 July 6 1918 
Tor Power Co cons deb stock) 1911 4% M-N $16,321,554 1941 
$25,000.000 guar p & 1 by}British Empire Trust Co.. Ltd., London, 
Toronto Ry Co $ & Trustee. Callable at 105. 
Tor Pow Co gu bds $4,250,000 1914 5 7" 4,075,100 July 1 1924 
Elec Devel Co $10, 000, 000) 1903 9,846,500 Moh 1 1935 
ist mtge ($500), g ..- .c*|Int. at Can * Bk of Com., Tor., N Y. & Lon 
Toronto Elec Light mortgage. _- 4%% 1.000, 000 1916 
The deb. stock of 1908 of the Toronto Power Co. is guar. unconditionally. 
rin. & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink. fund 
for same equal to one-tenth of stock out is payable annually. V. 87, p 
286. Now held, £99,026. Toronto Power Co. bonds of 1914 are also 
guar. unconditionally p. & i. by Toronto Ry. Co. Secured by $2,972,600 
pref. stock of Elec. Devel. Co. Electrica Devel. Co. bonds have s. f. 
which began In 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 


Gross Net 
Earnings. Earnings. 


Interest. Oujetending. Maturity. 
See text 





1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
is for extens. and imp'ts at 80% of cost. S.f. began in 1913; calculated to 
retire whole of stock at maturity at 105. Int. is payable in London and 
Toronto. See V. 93, p. 1328.—V. 95, p. 364; V. 96, p. 423; V. 99, p. 1216, 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 


ORGANIZATION .—Incorp. July 12 1912 in Canada with $120,000,000 
($100) auth. stock and has acquired through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Licht & Pow. 
Co. and Sao Paulo Elec. Co. In 1914 acquired control of the Companhia 
Rede Telephonica Bragantina and an important interest in the Cia Tele- 
pagnice do Estado de Sao Paulo. 

‘sthaen Stock.—Shareholders on May 23 1913 authorized an issue 
of $10,000,000 6% cum. pref. stock, conv. into coramon stock at any time 
on basis of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421. 
Pref. stock listed on London Stock Exchange(V. 97, p. 363). 


STOCK— Interest. Outstanding. Latest Div. 
Ordinary, $110,000,000 Q-M $106, 337. ae Sept'15,4%% 
Pref. 6% cum 310, ‘000 ,000($100) __. 6 Q-J 10,0 See 

Dividends.—6% is being paid on the pref. stock. First div. on com.— 
14 %—paid Nov. 15 tei In 1913 and 1914,6%. 1n1915, Feb.,14%; 
June, 14%; Sept., 4% (V. 101, p. 369). 

REPORT. —For periods ending Dec. 31 (1914 report in V. 101, p. 690): 

Period Covered — Total Inc. Charges. Pref. Divs. Com. Divs. Surplus. 
Yr. end.Dec. 31’ 14_ $8,058,813 $392,281 *$600,000 *$6,257,119 $809,413 
18mo.end. Dec.31° 1311, 522,837 324,343 a450,000 b7,735,496 3,012,998 

*6%. aitK%%. b 714%. 

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pwes., Alex- 
ander Mackenzie; Sec., J. M. Smith, all of Toronto.—V. 94, p. 1762; V.95, 
Pp. 175, 543, 618, 968, 1039; V.96, p. 1364, 1421, 1627; V.97, p. 363; V.98, 
p.1765; V.99,p.43 118; V.101, p. 369, 690, 923. 


(1) Rio de Janeiro Tramway, Light & Power Co., Ltd. 

ORGANIZATION. -Incorporated under the laws of Canada In June 1904. 
Purchased the Rio de Janeiro Gas Co. and four street railway grocers 
the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 

rbanos Tramway Co. and “the Compania Ferrocarril Carioca) Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co Also 
owns 2 water-power plants, gas plant and electrio li “s qe pe wer plant. 
fn 1909 purchased control of the Ferro Carril Jardim Botanico 
(V. 88, p. 883) and consolidated it with the Tram., Lt. % Pow. Co. uoder an 
operas contract. Has also acquired the Jacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concessien running to 1959 
exclusive until 1929). V.93, p. 1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting until 1945. Telephone 
franchise expires 1928 and Is exclusive; see V. 83, p. 214 Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges unti] 1940 tn very large area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power ts perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges’ V. 93 
p. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of property in 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to Increase auth stock from 
$40,000,000 to $50,000,000, of which $5,000,000 was offered to stockhold- 
ers—1 new for 8 old (V. 93, p. 1669, 1463). 

On Jan. 2 1914 created an auth. issue of £2,000,000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. During 1914 £1,260,000 bonds were so used. 


STOCK AND BONDS— Date Interest. Outstanding Y. 
Stock, $50,000,000 ($100) “ Q-F $45,000.000 Aus 15.1% 
First mortgage, $25 ,000.000, | 1905 J-J 25,000,000 Jan t 1935 

($1690 $500 and $1 000) }Int payable tn Toronto N Y.. & London. 

gole __ _...jJNational Tr. Co. Ltd Toronto. trustee. 
Second mtge bonds see text{ 1908 5 A-O £5.266,.000 April 1958 

(£100 and Fr. 500 \Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 

Can. Bk. of Com., London, and In Canada, 
( Paris and Brussels 
Jardin Bot. Tram. ist mort-f{ 1911 5 J-J £1,490,000 July 1 1951 
gage £1,400,000 (£100) __c| Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 
London, New York and Toronto 

Bonds.—A sinking fund on ist M. of 1% per ann. of bonds out began in 
1910. The 2dM debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds Is limited, but bonds may be tssued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V 92, p 596, 726; 
Jardin Botanico 1st M. bonds are red. at 102 4 and int. an 3 mes.’ notice. 
Sinking fund begins in 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes to put aside one art i a bn sufficient to meet Int. and sk. fd. on 
Jardin Botanico bonds; V. 93, p. 528. 

Dirtdends.—First div., 1% maid Nov. 1909: In 1910, 44%% Tn 1911 
to 1914, incl.,5%. In 1915. Feb., 1%%; May,14%%: Aug.,1%%. 


EARNINGS.—Earnings are now included in the Brazilian Traction, 
Light & Power Co. statement. 


ROAD AND PLANT.—Operates 236.68 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 979 passenger and 203 freight 
cars and 3 locomotives. Capacity of power stations, 84,0090 h. p. Com- 

any was supplying on Dec. 31 1914 to City of Rio de Janairo 71,721 h. p. 
n motors, 10,885 arc lamps, 766,038 incandescent lamps. On Dac. 31 
1914 had 12,296 telephones in service. Gas sales in 1914, 35, 014,809 cubic 
meters. On Dec. 31 1914 had 36,768 light and power consumers. Passen- 
gers carried in 1914, 192,103,635. 


OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith; Gen. Mear., C. A. Sylvester. Main 
office, 9 Toronto St., Toronto.—V. 92, p. 59, 596, 726, 1103 1637; V. 93, 
p. 528, 1192, 1387, 1463, 1669; V. 94, p. 1247, 1764; V. 96, p. 1298. 


(2) The Sao Paulo Tramway, Light & Power Co., Ltd —An electric road 


ORGANIZATION.—Incorporated in the Province of Ontario, Canada, in 
1899 and owns an extensive system of electric roads an’ -lertric-lighting 
pod wer business in Sao Paulo Brazil. Stock and bonds were listed on 

on Stock Exchange in July 1905. V. 81, p. 614 In -VNov 1906 
ja Stock was increased from $7,500,000 to $8.500.000 (V. 83, 
Dp. 1230), and stockholders were offered the $1,000,000 new stock at pa’. 
See V 83 pb. 412 In 1997 purchased Santa Anna Ry 4 aarrow gauge 
mule line, which has been electrifed. Company bas secured an exclusive 
30 year concession for distribution of light and power In ominiclnality 
of Sao Bernardo. On Dec. 27 1907 shareho! ders. Increase authorized 
stock from o 399 000 te $19 900,00) V ea + 

On Jan. 2 1914 created an auth. issue of £1,000, 000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. During 1914 £780,000 bonds were so used. 

STOCK AND BONDS— interest Outstanding Maturity - 
Stock $10,000 000 ($100) QF $10,0'9 9990 Aug’l5,2 
Perpetual Se nsuet Fens tent? ane M-S 2 821.917 Perpetual. 

ture stock Issued Feb. 1911/ Interest payable in London and Toronto. 
First mortgage, $6,000.000,) 1900 5¢J-D $6 000,000 Tune + 1929 

roid ($50) ce {National bose Co. Ltd Toronto trustee. 

Stock .—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London Stock’ Exchange. V. 94, p. 1250. 

Ronds —Interest ts payable at the Canadian Bank of Co nnerce tn Lon- 
don, England, and Nat. Trust _ Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call 

in 1904, 74%: In 1905, oH: 
n 


Dividends .—In 1902, 3 Gi in ‘1903, 5 + Sed 
in 1906, 8%; tn on &\ in 1908, 0 in 1909 to 1911 Incl... 10%: 
Jan oo, : Oct., paid 5 6% for month 


1912, April, 4%: July. 2 
sen amalgamation: Nov., 24%. 


of July i9i2, n yor 
In 1913 and 1914, 10%. In1915, Ohe.. 03M a: May, 24%; Aug., 24%. 


EARNINGS.—Included in the Brazilian Traction statement. 

ROAD .—Operates 143.12 miles of track, all in city of Sao Paulo; 374 
passenger and 87 freight cars. Passengers carried during 1914, 53,732,292. 
On Dec. 31 1914 — 218,074 are and incandescent lamps and 30,240 
h. p. in motors, and had 17,707 light and power consumers. 
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OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 


ander Mackenzie; Sec., J. M. Smith, all of prensa Megr., W. af Walms- 
ley, Sao Paulo.—V. 88, p. 507, 1561, sets: F. . 90, p. 1166; V » D. 189, 
4, 1103; V. 93, p. 941, 1825; ve 94, * 927, 1187, 1248, 1350" 1764; 
95, p. 681. 
(3) Sao Paulo Electric Co, Ltd. 
ORGANIZATION, &c.—Incorp. in 1910, Stock issued, $35,000,000 


Mas acquired water bowers and franchises for the utilization and sale of 


coonte Ode ak D'SONDs— the State of Sao Paulo. 
Date Interest. Outstanding. Maturity. 
seach | RR Sa RAE cng YR RRR SL ig 


$5,000,000 
First =e. £2, 000. 000 (£500,| 1912 5 J-J £2,000, 000 Jan 1 1962 
3 REE ae National Trust Co., Lid., of Toronto, trus. 
Bonds a by a sinking fund beginning in 1922 in annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
Veetty aquida ton or amalgamation with another company. The Bra- 
ian Trac. Co. agrees to set aside s.-a. out of the gross earnings of 
= Sao Paulo Elec. Co. a sum sufficient to meet the int. and sinki fund, 
and in case the earni should be insufficient, to meet the same from its own 
revenues. Int. payable in London, N. Y., Toronto, Brussels and Basle, 
ed Se Cenadan 2 arg A Sommerce, =  . agents. Listed on London Stock 
PRO ERTY. pie AF an BG. plant of 30,000 h. p. with an ultimate 
capacity of 50,000 h. p., was completed and placed in operation during 
1914. Hasa contract to supply the Sao Paulo Trac., Light & Power Co. 
with 15,000 h. the latter company has constructed a transmission 
line for ‘the purpose of utilizing this energy (V. 99, p. 43). 
eR 


WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 
ORGANIZATION.—lIncorporated in Manitoba in 1904 and Is a consoh- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg weseral Power 
Co. - ee Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
a pee. Ry. and guarantees bonds of those companies, erin. + oe int. 


Vv. 86, - 1346. Operates the entire street railway, gas and electric business 
of Winhip: and St. Boniface. On July 20 1907 directors voted to increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 


street railway franchise Is exclusive in Winnipeg until 1927 and in St. 
7 until 1943. 

-1913 J udge Robson, the P. U. Commissioner at Winnipeg, denied 
the ¢ ap lication of the municipal power plant of ae to sell ‘current 
in St. Boniface Lihons the ome gt of the latter ci t was held that 
the Winnipeg E lec. Ry. oe a. Boniface with” current satisfactory 
I <p Outstanding. po ty 


at the present time.—V. 97, p. 
STOCK AND 8SONDS—' 
$9 peey tes July'15, 
peas 02 £900, on 


Stock $10,000,000 ($100)... .._. 


Perpetual debenture stock... 4% 
British _—— Trust Co., 5 Oe, Trustees 
ist ref mtgs. $5, 000 meg, ) 1905 J-J $1,000, 000 Jan 2 1835 
OF CORO keene oc cea *\Int. at Ban of Montreal. Montreal and N.V 
Notes $1, 500 ,000 ($1 ,000) red { 1915 gJ-J 15 1,500,000 1916-1917 
at 1026 on any int. day on{ Central Teese Co., N. Y., trustee. Int. at 
notice pope of Montreal, in N. Y. or Toronto, & 
| in London, Eng., in sterling or par of exch. 
Win El St RY mtge, $1,000,-) 1898 5¢ J- J 1,000,000 Jan 1 1927 
000 ($50 Interest at Bank of Montreal, Montreal. 
Stock. The $1,500,000 stock authorized July 1907 was Offered to stock- | 
holders on or befure Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 








| to issue $1,400,000 ist M. bonds at not less than 85, the 


15 1908, the remaining 33.34 % to be pald by we grediving of $500, 000 to 


be taken from profit and loss account. V. 85, he debent™re stock 
is veh ee at no fixed date, but is subject A a 105 nog interest. 
sted on London Stock Exchanges, V. 91, p. 1448. 


Bonds. —Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Ro al Trust Co., ontreal is trustee. The new 
bonds are not subject to call, but 14% ot bonds outstanding Is persee to 
a sinking fund ve 1915 to 1924 inclusive and 2% from 1925 to 4 inclu 
sive. See V. 2698. The notes of 1915 are secured by deposit of 
£400,000 000 (approx i ,950,000) Winnipeg Elec. Ry. 444 % perpetual co 
deb. s he notes mature $750,000 Jan. 15 1516 and R730, 000 jon 15 
1917. on 100, 


oldends "Paid 3 uarterly from April 1908 to April 1911. In 
July rate was incr i % 3 auet quar,, which am amount was paid to April 1915, 
uly 


when rate was reduced 3 ad 
R ORT. wr +d years ont — ore. 31 XC "Dieidenas. Vv. 100, Ra a 


rges D 

$4, ost 1 302 $1, re ‘093 Soo: 482 ft 2%)$1,080, 000 def. $85.3 339 
Sedaasimiian 4,078,695 1,826,088 570, 2%) 1'070.043 sur.185,462 
Passengers carried in 191 14, ,489 987 gt 59,563,757 in 1913. 

ROAD.—Operates 168. 852 miles of track, including ‘Suburban Rapid 
Transit Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 310 motor 
cars and 10 trailers. ompleted in 1907 a 30,000 h. p. water-power plant. 
Installed a 12,000 h. >< steam turbine auxiliary pleat in 1911, which gives 


the Company an auxili steam plant capacity of 20,000 h. 

OFF S.—Presi ident. Sir a | ._——/} Toronto: » A. M. 
Nanton, Winnipeg: Sec. & Trea: Morton Morse, Winnipeg; Mer 
Witford Phillips. mf 93. D. 287, | ‘O23, 1192: V.94. p.692, 828, 038. 1251: 


V. 96. p. 655: p. 439, 1288; V. 98, P. 692, 1761; V. 99,p. 344; V. 100, 
p. 142, 735, ioso, Was: Vv. 101, p. 371, 695. 

a Gabarpen a Rapid Transit Co. 

—Organized in 1902 in Manitoba. Charter gives 

ae pig he operate the telephone and he g ~ lines and to dispose 

r* "Sento light, heat and power. Franchise, 35 years from 1902 and Is 


exclusive. nnipeg Electric Ry. controls road through ownership of stock. 
STOCK AND BONDS— Date. Interest. Onna. Maturity. 
BIOEE. BECP ecdcuibonn<cxe; £448. i deeugee See text .....- 


(1908 5F-A $500, 5000 Jan. 31 1938 
First mortgage ($1,000) ¢_c*{ Royal Trust Co., Montreai, tee. 

Guar pee & int by Winni- Interest at Bank sf Montreal, Montreal, 

pag E Toronto, New York, or London, Eng. 

Bonds.—Additional bonds may be issued at rate of not exceeding $20,000 
per mile additional road buiit. 

EARNINGS.-—-For calendar veut. 1914, gross, $84,928; net, $20,240; 

ed Saree $27,460; deficit, $7,22 

OAD.—Embraces 21.021 milesof track from Winn! to Headingly on 
the north side of Anos De and beyond the City Park on the south 
side of river. V. 86, pD. 
(2) Winnipeg Selkirk As Lake Winnipes Ry. 
fa es 21.44 m. of road from Winnipeg on west side of Red River to 
with a branch from Middl hedueeek to Stonewall, 18 miles. Oon- 
Roe stock (auth., $500,000; paid in, $111,500) by 
trolled x Electric Ry. Co., which guarantees prin. and int. of company’s 
$400,000 5% bonds ue e 1933. 

The Public Utilities Comm. of Manitoba in July 1915 auth. ony 
proceeds to 
used to satisfy a claim of the Winnipeg Electric Ry. for $940 000 advanced 
or constracten and equipment purposes and put the companies on separate 


OTR NINGS .—For calendar year 1914, gross, $136,665; net, $63,781 


| interest and taxes, $51,067; surplus, $12, 714.—V. 101, p. 924. 








NEW COMPANIES. 


The follow! ing 
ey represen in this issue of the “Electric Rallway Section.” 
i 


ossible to ssoure full returns. 
Atdien (So. Dak.) Vv. 100 


1916. 
Albuquerque (N. Mex.) Traction ce. - 101, 4" i. 922. 














Algiers (La.) Railway & Lishtin “ee Vv re 
Alton F cacksouvilts my. fol. 1p. 8 "626, 692. 
Alton Jacksonv. Peori aR over 98. Sp. ‘154 691; V. 99, p. 1831. 
Al e pore ern RR. Pap 
A Pa.) Bi Borthern. RR. A f p. 1114. 
An reeo an Electric Co. \ - 1527. 
Ardmore (Okla.) Street 8... 1691; 46 1%. 

Atlanta & Carolina (Electric) Ry. 98, p. 7 v: $5.43 Dp. 8 18. 
Atlan Macon Rye V. 95, - 618. 
Bahia Tramway, fish t& Power Co. V. - 1897. 
Barcelona Trac., Lt. & Pow. Co., ty V. ae . 129. 
Berwick & Nescopeck Street Ry. 8: B 6i- 
Big Pour Electric Ry. (Cal.). 1765. 
Boise (Idaho) Big Ay ‘Tractiga Pg 101, p. 613. 
Boston 
Brantford (Ont,) St treet R Ry. ae 98. 99. 
British Columbia Electric Ry. . 100" D- 1751; ¥ 7 10t bs 526, 845. 
Brooklyn & North River RR. v. 96, p. 284 +f" 2782. 
Brunswick Terminal & By. Sec. V. 98. p. ‘38: “¥7 
Bryan (Tex.) & Central Interurban Ry. 100. +s “y oh 
California Midland RR. p. 526, 06. 795: V. 94. p. 278 
Cc uey (Cuba) Co., Ltd, A 109, - 1751, 1917, 2009, 2166. 
Cassville & We sere Ryn ae 4 
Centre & Clearfield S st. Ry. Pai ipsburg Pa. Vv. v. oP 1122. 
Charlottesville a ernaree v.1 
Cheboygan, XS Light & ‘ower, ‘co. Py. 95. p. 1683. 
<picaso Pox Lake anit Geneva RR. AY © Bs. 1 
Citizens’ Lt. & Trans + Pine Blu Ark. oF p. 976; V.94. p. 910, 
Cleburne Street Ry. p. 229, $00, 1672. 
Cieveland interurban RR - 08, 
Clevelan Ohio Genkra "Electric Pe «101. 1Bia."Té00 448, 614. 
Cleveland (O.) Rapid Tran. Ry. 
Cleveland & Youngstown RR. V. 96, 7s rics 7. Dd 1286, 1732. 











columbus Panton & Jetedo Traction Co. V. os” * Be 
umbu ana & W V. 98, p. i a 9, oP. i214. 
Corpus Christh, Street & aR y. 


Creston (la.) Winterset & Des Moines RR. Vas sb, D. 11007. 
Danville (Va.) T. Fac. Power - 95, p. 7 

ham (Mass.) & Franklin St. Ry. V. 98, p. ; 1608. 
Delta Light & Traction Co. 


p. 1844. 
Demerara Electric Co., Ltd. Halifax. V. Tl 
Dixon iit.) Rock Fall Wy ye Squth western Ry. 
Dominion rection & Ltg. £9 Co. . Lites Toronto. 


stern New York R 
in ye 00. B50. 1433. 


+p: 2b 212, 923. 
. 298. 
Vv. ef ae p. 1751, 1917 





astern Texas ork R ie, Co. 
lectric repersee ’ orp. (N. Y.) 
Electric Short Lin °s Minneapolis. 00,'p. 183 
Bohrata & Leb banee 2 V. 97, . 1583. M4 2; V. *50, p. 608. 

rie Cambridge Union & Corry Ry, o W, 
ere © Sontres pone tyania & . - 96, D. 1156. 1228; V. 97, D. 1733. | 

rie Southern 
Fayetteville (N. Re: Light 7% Power Se, #4 97, Pp. 1933. 
Fort ott & Nevada Lt., Ht., W. & P. V.95 

ayne & yy ete ern Ry. a 

hresae Hanford 
Fresno Interurban Ry 9; 
lary Hobart & Eastern Trac. o. asf r+. B 


t Park & nR 
boro tN. é) Traction. Co. ‘yy 














100; > 
Bratt ten "00, p. 982. 


2oaess 





eldsborg Sunday Creek Tracti $7: "iat. ral 98s». 008. 
“Sunday Creek Traction. p. 
oodton & Texas oy V. 97, D. Pion” 


ndependence N a & opeka Ry.., V. 97, 299. 


Indianapolis ‘vi cas ox Boridian Ry. 


latermounta::, ¥ ‘ _ & Power Co. Mo Colo.). DB (100. p. 233. 

t 

Pe Pu Transit C Co. v.68, Bs 680, 1745: yy. 96. p. 1157, 1701. 

Irwin-Herminie (Pa.) T Co. 5. Bi 1745. 

pomectown Westfield & orghwestern R. V. 100, p. 2167. 
nkakee Urbana Traction “Pe 4 

ontucky Utilities Co. V. 95. D . 1745; 06, D. 63. 1157. 

combe & Blindman Valley Elec. Ry. v.99, p %, 1887. 

Lake Erle & Northern Ry, Ry. 96, . 63, iNet o7 - 99. B. 1451, 1910. 
e Erie oungstown : 

Lewiston-Clarkston hale & V. 100, p. 438. 








p. 12 28: ie a bis 911. 
&S — it Lake oti 26; ? ‘98.D.155. | 





| 


furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of companies 
These are chiefly either newly organized companies the affairs of which have 
et advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which !t has not been found 


Lima-Honeoye Electric tect & RR, V. 91, p. 589; V. 100, p. 2167. 





Lima-Honeoye Falls is t + A 99, B iS 
Lincoln (Ill.) % Light Co. V. p20 . 1748. 
Little Falls (N. Johnstown RRe 05. iD. 111, 1123. 
ndon (Can.) & pee Stanley > gor ? ols. 
Loramie & Minster (O.) Electric RR, 9 D. 
Los Angeles & San Dieso Beach Vv. Yoo.s - 229, O82. 
Medfield & Medway Street Ry. .p. 443° 
Menominee & Marinette Light & Trac. Co - 99. p. 120 
Mexican Light & Power, Ltd. V. 94. p. 1623; V. oe 891 
Mexico (Mo.) Santa fe ot Perry. Tractlo gn. Vv p. 1229, 1489, 
Mexico Tramways Co. V.  . 100, p. 140, 982, 2167. 
Milwaukee Western Electric Ry. TB: 1426; V. 100, p. 1168. 
Minneapolis Anoka & Cayuna “mee ok 101, p. 449. 
Minnesota Central - V. 99, p. 
Mississippi Valley Interurban Ry. V. 93. B94 V. 94, p. 207 
Monterey (Mex.) Ry Light & rover. Vv. 407. 538, 604. 
Montgomery Rapid Transit | oe - D. L500: Vv. 93, p. 796. 
oose Jaw (Sask.) Elec. Vio" 'D. 
Morgantown & Wheeling Ry. Vv. vs ages sai. 
Morris RR. (Morristown. N. J.). 9 
ewark & Marion Ry. (N. Y.). y ‘101; - 30; 


New Orleans & Grand Isle Traction, Lig t & Power. V. 95. p. 618. 

New York & North Jersey Rapid Transit Co. V.95, p. 298. 

New York Westchester & Son '¥, 100 Traction Co. yy. 98, p. 1761. 
orth Alabama Traction C . 309. 


orton & Taunton Street : 101, 449. 
orwood Canton & 7s on Ry. Vv. Mo. p. 1675. 
Ohio Service Co. V. mie 1452. 1533: 
Parsons (Kan.) Ry. & Light V. 99, 1215. 
Pasadena Rapid Transit. V. 89: p 1411; R. 91, p. 717; V. 94, p. 41. 
Pelham Park Ry. V. 93, p.- 1669; Py a p. 48. 


Penn Yan & Lake Shore 


ae We 
Phoenixville pv alley Forge & Strafford Blectric Ry. WP x p. 924. 


plymouth (Mass.) andwich Street Ry. V. 96, p 

Pottstown & Phoenixville Ry. V. 101, p. 924. 

Public Service Co. of eg Vv. 96. p. 1773. 

Puebla Tramway, Lt. & Pow. Co. V. 95, p. 147 i. 1684. 
Railway & Light ppourtties Co. (Boston). v8 " Be 1s. 
Richmond (Va.) & ppakannecy ae op 1 7 i 
Rochester-Corning- ‘im mira Trac.Co. V.9 &o lie: 9: 7.D. 9427. 


sacramento Valley Etectsic RR. V. 





St. Francois County Barmington. Mo. are p. 519; V. 95, p. 287 
St. John (N. 97, - §22 00. Badr 
St. Paul Southern Electric é 301; 2. 100, p. 2168. 
St. Tammany & New Orleans Rys. af Bercy Co. V. 101, p.- 775. 
Salt Lake Terminal - 10 Te 775. 
San Jose Terminal Ry. v. 94, 1120; V. 95, p._1208, 1333. 
santiago (Cuba) Elec. Lt. & Trac. Co.’ V. 95. Far. 754; V. 98, p. 1157. 
| Sapulpa (Okla.) & Interurban Ry. V. 95, p. 
| Seattle Snohomis verett Ry. V. 94, g: 9 
Sharon (Mass.) Canton & Norwood Street y- - 96, p. 361. 


Southeastern 


t & Power Co. V. 100" p- 1593. 
Southern Illinois & p. 388. 


t. ‘Leal s SR. 











Southern Oregon Traction Co., Medford, Ore. Vv. 1g}. P- 214. 

Southern Traction (Bowling Green _ - 1394. 

Southern praction, Co. of Illinois. V. 99, - 1216, 1301; 1452. 

Southern Trac. & . Co., Alexandria, wy V. 101, p. $14. 
orinetioid & Cente J I Wilmols Trac - | rr 7 et ° ei 
prin e agkeoav e Electric Ry. . 94. p. 

ton erminal & Eastern RR. V. hy? Dp. on3, 2168. 

mae & Susquehanna Ry. @ o. . 49; V. 97, p. 1824. 
Titusville (Pa.) Traction Co. V. 99. aie 1911. 

Toronto Suburban Ry. . p. 409, Pi 92: A 100. p. 399. 
Prenton (N. J.) kewood & Seacoast Ry. 100, +P: 2 poi. 
Tri nidad Electric Co., Ltd., Port of Spain, B. W. 1. p. Ba 

Twin City L tent & Traction °° “eat, 145 468; ¥. 100- . 598. 
Twin Falls (idaho) R 68 04. 
Tyler Cit {ter} Light & Ry. 97, 445. 
United Water, Light & Traction Co. fgesnerset, Ky.). V. 94, p. 984. 
Washington Electric Ry. Ts 555. 

| Washington (D. C.) Interurban Ry. V. 98, p. 1921. 
Washington & Great Falls Ry. & Power Co. a A - 400. 
Washington Westminster & Gettysburg RR. V. on” 177. 

aukegan Rockford & Elgin Trac. Co. - 99, p. 1216. 

Willapa Electric Co. V. 97. D. 1435. 
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(Vou. 101. 

















GENERAL INDEX. 








Page. Page. Page. 
ee Ces BIRNE)  on., 6n an nen aeceoen® 129 | Beaver Valley Traction_...........-.....-. 99 | Cairo & St. L. Ry.—See age Traction. -_-_- 23 
comes & Monnsvilic El, Ry.—See Bellaire South Western Trac. Co.—See Wheel- Calais (Me.) Street Railway _-_-...-.-.-..-.-- 21 
CORED ncnncceross~ 106 I ie dan on oo oo pale an California Central Gas ‘ ” Blectric Co.—See 
Akron Wadsworth e Western Ry.—See North. Belt Line Ry. Corp.—See Third Ave. Ry-.-- 7 acific Gas & Electric Corporation---.-~- - 13 
Ohio Tract. Re CP ar atibetinien +qnebeunm 2) Belton & Temple Trac. ve ae S. W. Tr. Co- at California Gas & Electric Corporation.—See 
Alabama City Gadsden & Attalla St. Ry.--.-. 45 | Ben Avon & Emsworth S Ry AG At OR) deme 7 98 Pacific Gas & Electric Co........---.-.-- 113 
bama Trac., Lt. & P.—See ‘Railway & conse Harbor-St. Joe Bong & Lighting... -- 9 | California Midland RR-..-..---.----------- 129 
Industrial" Soaltan owes Se I arta eco oi cahstin o mndr icin dioteatinesenty 71 | California Pacific Ry — Pac. Elec. Ry..-.. 61 
Alameda Oak Park & Pied. El.—See San Fran. Berkeley Elec. + —See Pacific Gas & Elec..113 | California Ry.—See San Fran.-Oak. Term. Ry. 85 
Be Ea ee eee 5 | Berkshire Street Ry.._...-.....-...---.... 73 | California Ry. & Power..............------ 114 
Albany Ry.—See United Traction (Albany) .. 2 | Berwick & Nescopeck I 129 | California Street Cable. _.--..---...---.----- i 9 
Albany Southern RR.-...............-.---- Beth. & Nessa aes Leh. Val. Transit_... 3 | Calumet Elec. St. Ry.—See Cal. & So. Chic... 2 
ay *3 | oy, tam Ry.—See Southern Iowa Ry. Beverly & Danvers—See Bay State St. Ry... 12 | Calumet & South Chi De pennd sn csburdtge 3 
A alle a dies als iat wick oh Chen iciedachiaess bakin sie Biddeford & Saco Raflroad................. 10| Camaguey (Cuba) Co., Ltd. -.-----.-----.-.129 
Albuquerque (N- (N. Mex. ) Traction Go___--_-- 129 | Big Four I eae 29| Camden Gloucester & Woodbury Ry------ 71 
—See Atl. Sh. Ry.....- 113 | Biloxi El MRI & "Bower Co.—See Gulfport & Camden Horse RR.—See Darden 2 & Suburban 71 
Algiers (La.) Ltg. ssi hiakinie -129 Dee Ae SO OO. atcewe 51 | Camden Inter-State Ry.—See Ohlo Val.Elec. Ry 90 
Altcgheny & Be EIN. Fed. St. & Pl. V_- 98 Binghamton Lest. ra Union—See Bing. Ry... 10 | Camden & Suburban Ry..----...----.----- 71 
Allegheny Baie. LMG Mls demain miertacncm meee 98 | Binghamton Railway Co._.-...........--.. 10 | Canadian Lt. & Pow.—See Montreal Tram- 
A eny Lt. Co par Duquesne Lt. Co.101 | Birdsboro St. Ry. United Togs. (Banding) 108 ways & Pow -126 
Allegheny St. —See Federal St. re Pleas. Val_. 98 | Birmingham Eneley.¢ Bessemer Ry. ........ Cana & Claiborne RR.—See N. O. Ry -& Lt_. 74 
Allegheny Traction—See Cons'd Trac. System 99 | Bi ham & Gulf Ry. & Navigation Co.— Canandaigua El. Lt. & RR.—See One. ‘Lt.&Tr.109 
Allentown El. L. & P.—See Leh. Val. Tran... 3 See B'ham-Tus. Ry. & Utilities........-- 121 | Canarsie . Co.—See N.Y. Consol. RR... 18 
Allegheny Valley Street Ryo West Penn Birmingham Knoxville & Allentown Trac- Canton-Akron Cons. ONE Seer aire 2 
WE sane on Ati sihthn nawhweue tion—See Pittsb. & Birmingham Tr_-..-.-_--. 98 | Canton-Akron Ry. ee Can.-Akr. Cons. Ry... 2 
Allentown & Reading “Traction Co....-.----- Birmingham Rallway & Electric—See Bir- Canton-Massillon Electric Ry.—See Canton- 
Allentown & Slatingt’n—See Lehigh Valley ming ak, Oe POW  coraducuccamar 10 RY See Ee Pe 
TD tblipswbubhs ducks cadtadibedainn da womaie Birmingham Ry. Lt. & Power............-- 10 Canton-New Ph _—- Ry.—See Canton- 
Allentown Bridge Co.—See Lehigh Val. Tr.Co. 3| B ham-Tuscaloosa Ry. & Util. Sec. Co.121 BE EE cbivtdtacaddackhecacudeusne 
Alliance Electric Ry.—See Stark Elec. RR... 3) Birmingham-Tuscaloosa Ry . & Utilities Co.— Cape Breton hescuszio RRGRSE a aE et 127 
Alton Granite & St. L. Trac. Co.—See East St. See B'ham-Tus. Ry. & Util. Secur. Co...-.- 121 | Cape May Del Bay & Sewell’s Point Elec. Ry. 22 
Louls & Suburba 42 | Bleecker St. & Fulton Ferry RR__________-- FO | CORT RU cnimcacndéindvcossudees 123 
Aitca Jacksonville & Peoria Bloomfield Street—See oon Tr. System 99 | Carbondale Ry.—See Scranton Ry 
Alton » Bloomington Decatur & Champaign RR---_-_-. 22 | Carbon Transit Co ................. 
Alton & Northern a & Normal gay EL 7 Heating Co. Carolina ayo @ LANGE 08. cccdsacasisncgns 105 
Aiton Ry. Gas & Eleo Lt.—See East St. Louis loom. & Norm. Ry. & Lt__....-.-.-. 322 Ave. & Fair Gr y ats United Rys Co-_ it0 
Oe akan aint nine mednbeene Bloomington & Normal Ry. & Lt. Co_......-. 22 | Cassville & Western. ~ bie bir Gee Geers - 
Alton Ry. & Ill.—See E. St. Louls & Sub. Co. 42 | Bi1somington Pentiac & Jollet Bice, | Ep ae 56 | Catharine & Bainbridge Sts. Ry_..-.-.-.--- 
Altoona & Logan Valley Electric Ry.—See Blue Grass Trac. Co.—See Ky. Trac. & Term. at Cayuga Lake El. Ry.—See Ithaca Traction. _~ 35 
ED Cs Cds Ja canccdutenoncoune OD te I ne ta ande Cedar Rapids & lowa City Ry. & Light Co.— 
Altoona Norébern BR.........222--20----- 129 ' Blue Ridge Elec. Co.—See Georgia Ry. & Pow. > See Iowa Ry. & Light Co................ 
Se Ee .. C cccnncknaceuawn Bluffton Geneva & Celina Trac.—See Marion Cedar Rapids & Marion City Ry.—See 
American Railways Co.................-..- (¢ | 9 (Ja Sasiey coe: 10 United Light & Rallways..-..-..-....-..... 50 
Amesbury & Hampton—See N. Ham. Elec. ~ 4 52 Boise Valley Traction Co___........._.-..- 129 | Central Mure ~y. Ry. & Light Corp. —See 
Anacostia & segomas River RR.—See Wash entown Eiectric Co.................-- 69 Federal Light & Traction Co.........--.-- 7 
Bs kin ced dihiive edtinewcnes “122 I MO i i i el aiie 14 | Central ont ornia Electric Co.—See rere, 
Androscoggin electric Cisws onvongeosunnten Bae) Ones Or Pen BEE... «hoc cckcbeccuueece 129 ae Dh TOG, Gs, « wave cdancoddsscdsasseut 113 
Annapolis Public Utilities Co.—See Wash. Rs es aduidua aan anne 11 | Central California Traction Co_.........-.-- 120 
DN Ot DEED sc dcinn pou ciddneenaebade 123 | Boston Mil. & B -—See Bay State St. Ry_. 12 | Central Crosstown RR_-_....--...-..------- 76 
Anniston Electric & Gas Co__.......-.--... 3 Bos. & Nor. St. . —See Bay State St. Ry.. 12 | Central Electric Co.—See Somerset Union & 
Ardmore (Okla.) Street Ry..........----.--. 129 | Boston & Revere Electric__................ 14 Middlesex Lighting SE Sra 69 
Ardmore St. Ry.—See Cons. Trac. of Pittsb.. 98 Beston Suburban Electric Companies__...... 11 | Central Elec. Ry.—See Sac. Bise. g- & Ch Sra 
Arkansas Valley Ry. Light & Pow. Co......105 | Boston & Worcester Electric Companies___..-. 14 | Central Elec. Ry. (Kan.)——See K Lt 56 
Asbury Park Sea Girt RR.—See Atlantic Boston & Worcester Street Ry._..._._...... 14 | Central Georgia Power Co-_-_..._-.-_.-.-- 63 
CE SND El eo caddcancceqcnndsucsenee Boyerstown & Potts. St. Ry.—See United Tr 106 | Central Ill. Lt. Co.—See Union Ry. G. & E. Co. 47 
Ashaway & Westerly Ry. Co.—See Norwich & Braintree & Weymouth St. -—See So. Shore Central Illinois Public Service Co_._.....-.-- 64 
esterly Traction ..--.-. I i a a 12 — Kentucky Traction Co.—See Kentucky 
Asheville Irieowto Co.—See Asheville Pow. & Braintree St. Ry.— Old Colony St. OT so. , oe Se ae Ps Ei cedsctcenadcsoocoatswe 59 
Light Co. 60th bb en nance oo Brantford a nasiitos Ry.—See Dom. & CREE Leen GR. coccsunnednencegeusash 23 
Asheville Power & Light » | eoteaeenpernprnianeegais °° Bir oe Het aradalRnreetirnascap lags 25 Central Market 8t. Ry.—See Col. Ry. P. & Lt. 34 
Ashland (Wis.) Light, Power & Street Ry.— | Brantford pee Se aaa so ee & 29 , Central Mississippi Vaile Electric a ee 57 
See Ironwood & Bessemer Ry. & Lt. Co--- a Brattleboro Gas Light Co.—See Twin State Centra! New York Sout ~- her 
Ashtabula Rapid Transit................... ees ae 14 Ithaca Traction Corporation. ...........-. 55 
Atchison Ry. Light & Power___........-..-- 23 Traction, Light & Power_......_.. 128 | Central Park North & East "River RR.—See 
Athens. Ra way & Electric Go__.__--------- 83 Bridge Operating Go.—See Bklyn. R. Tr. Co.. 15| Belt Line Ry. Corp................---.- 78 
Aga & = St. Ry.—See Northern Mass. Bridge wien. ) Trac.—See Conn. Ry.&Lt.Co.72 | Central Passenger Ry. oe Central Traction... 99 
SN i onal ema wn 51 | Bridge ectric—See Am. Rys. 20. (Phila.) 89 | Central Pennsylvania Traction Co. ar- 
Atlanta & ‘Carolina ni paid denw arin it we tie oo = = 129 Bridgeton & Millv. Tr.—See Am. Rys. Co.... 89 SEE Ee ctcnh canagthennecepgineseoe 52 
Atlanta Consol. S hq Ga. Ry.&Elec_. 7 Bridgewater Whitman & Rockland St. Ry.— Central Ry.—See pulsed * steaeh & Electric. 8 
Atlanta G. L. Co. Ga. Ry. & Elec....-.. 7| See Shore & Bost. St. Ry......-...... 12 | Central Ry.—See Peoria Ry..............-- 24 
Atlanta & Macon Ry-.-.-...-...- ..--..129 Bristol Coun ~ Ry.—See Taunton & Paw- Central Traction.—See Sneed: Trac. System. 99 
Atlanta Northern Ry. —See Ga. Ry. x El. Co. 7 a ee 121 | Centre & Clearfield Street Ry............-- 
Atlanta St. RR.—See Ga. Ry. & ---- 7)! Bristol & Plainvilie Tramway (Conn.) _..._.. 14 | Chambersburg & Gettysb Biles. BY....<c- 22 
Atlanta Water & Elec. Pow. Co A ~~ Ga. Ry Bristol (Va.-Tenn.) Traction Co_......._-- 15 | Chambersb. Greencastle & Wavnesb. St. Ry..124 
ER I SS a IOS «5h aS 5 British Columbia Electric Ry............... 129 | Charleston City Ry.—See Charleston Consoll- 
Atlantic Ave. RR.—See Bklyn. Rapid i. 15 | Broad Ripple Traction..................... ~ ated Rallway Gas & Electric_......._.--. 26 
Atlantic City & Ocean City Co.—See Atlanti eT Se ee on cammacceoencne Charleston Consolida Ry. <T & Electri 
Re Sh Bene D066 acco nsescsapesecouns~ 7 Broadway Surf. RR.—See B’y & 7th Ave.RR. 3 See Charleston Cons. Ry. Leg. . eee 26 
Atlantic City & Seana. City RR.—See Atlantic | Brockton Bridgewater & Taunton St. Ry.— Charleston Consol. Ry. Light BE Ub.nsw<s 26 
City & Ocean City ee. EIR RRE SY: AR ELS A 7 ee Ge Os Ee ......... .cannccaecceene 12 | Charleston-Isle of Palms Traction........... 26 
Atlantic City & Shore Co................-- 7 mt... & East Bridgewater St. Ry.—See Charleston Interurban RR_._.....-.......- 26 
Avene A» | Me Shore Ra. —See Atiantic City | . DT, Mii Csccdsanebeaccaduccae 12 | Charlotte Elec. Ry.—See ~ wy Pub. Util. 26 
id ans to sauaslnetn alte dtndiat wesinain © soda 7 Brockton & Plymouth Street Ry............102 | Charlotte Electric Ry. Light & Power Co.— 
atlantic e Suburban Ry.—See Atlantic City & | Brockton Serer Ry.—See Old Colony St. Ry. 12 See Southern Pub. Utilities Co.._........-- 26 
bdunannte th inehometewenédene 7 | Bronx Tractio -------------.-......... 78 | Charlottesville & Albemarle R eenets ats Shera 
Atlantic Coast BOGS Tl ncnteoccaccencace 5 | | Brooklyn Bath, & West End RR.—See B.R.T. 15 | Chattanooga Elec. Ry.—See Chatt. iy 2 & Lt. 67 
Atlantic Shore Line Ry.— Gee Atl. Shore kas} | Brooklyn & Bright. Dench Seo Bklyn. R. T. 15 | Chattanooga Gas Co.—See Un. Lt. & Rys. Co. 49 
Atlantic shore _ eee eee 113 | Brooklyn Cable Co.—See Nassau Electric.... 19 | Chattanooga Rys. Co —See seem. Ry. & Lt... 67 
Auburn & Northern Elec. RR.—See Empire | Brooklyn Clty & Newtown RR.—See Coney Chattanooga Railway & Light............-- 67 
SE Sins enn cine eeseonne 20| Island & Brooklyn_......-..-...-.-....- 19 | Chautauoua Traction Co.._...-....-.------ 55 
Auburn & Syracuse Electric RR. .....--.---. 0 | Brooklyn City RR.—See Brooklyn Rap. 15 | Cheboygan El. Lt. & Pow. Co_......-..--. 29 
Aug. 6 & Aiken Ry.—See Augusta-Aiken Ry. Srgoks lyn Crosstown RR.—See Brooklyn Than Chester Darby & Phila. ch 4 Wi. Omer tee 94 
EE SRI | 5 A. ES TS canliendtinanke tier eiabebnteadn edie 15 | Chester & Media Elec. Ry. Ry.—See Wil. 
Augusta-Aiken Ry. & Elec. Co........----. 7 | Brooklyn Heights RR.—See Brooklyn R. T.. 15 EE CL, «cane ccimecaneububaben # 4 
Augusta (Me.) Hallowell & Gardiner RR.— Brookiyn & North River RR...-..-.....-..-.- 129 | Chester & Philadelphia ue Re i i ae ae te ee 91 
Lewiston Auquese > . eee 103 ——— a < ueens County & Puberbes RR.— Chester Street Ry.—See Wil. & Ches. Trac... 94 
Augusta oe ) x, & ElectricCo. See Augusta Pt Se BEE, cconncececece 15 | Chester Tractlon—See Wilm. & Ches. Trac. Co. 94 
Aiken eK af ahddiniaiesh nkiendia wasieantalod men @ Bikiye B Rapid Transit (with map)......... 15 | Chic. Bloom. & Le gd Ry .—See Bioomington 
Au usta inthrop & Gardiner y: pom -, Be aay Union Elevated—See N. Y. Consol- Deo. & Cham pales wapecapoccccoscccccene 22 
wiston Augusta & Waterville St. Ry.....103 | idated...........................-..... 18 | Chicago ony & nnecting Rys........ odie. ae 
Aurora Elgin & vpceee (with map) ....-..--. 138 | Brees itis Avenue | Street Ry.—See Pitts. & ok Be I pee peg tent 27 
Aureme Plainfield & Joliet Ry........-------- 56 | i SC ands tabeideneccununs 98 | Chicago Cons. Traction.—See Chicago Rys... 28 
ustin (Texas) Street Railway.............. 8 Brunswick Termir 7 & Railway Sec......... 129 | Chicago & Desplaines Val.—See Am. Rys. Co. 89 
Brunswick Trac. —See Public Service Ry__-_-.. 70 | Chicago Elevated Rallways ................ 29 
Bade &St L. RR.—See United Rys. Co...110)| Brunswick & Yarmouth Ry.—See Lewiston Chicago Fox Lake & Lake TG ses aicetoermtends 129 
ahia Tramway, Light & Power Co..-....-. 129 Augusta & Waterviile Street Ry........_. 103 | Chicago & Interarban _ || Ra 8 
Babegetels Gas 2. —_ Lt. Co.—See San Bryan (Tex.) & Central —_ Sit atinwsncneo a 129 | Chicago & Joliet Elec. RR.—See A 89 
Joaquin Lt. & Pow. Corp._......-.-.-.-. Bucks County Interurban Ry_.-....--- ..__. 84 | Chicago Junction RR.—See So. Side ‘Eee, Ri. 30 
Bakersfield & Kern Eles. Ry.—See San Joaquin | Buffalo Bellevue & Lancaster. Ry.—See Inter- Chicago Lake Shore & South Bend Ry.....-.. 64 
Ts © FOR DD i ccccctecqsoceegrcggucce Ot En wamandoanendcocouc 21 | Chicago & Milwaukee Electric_...........-.-. 28 
Baltimore & Annapolis Short Line—See Mary- | i ot ee Pi and nanacsongtmoneanee Chicago & Oak Park Elevated Ry_........-.- 30 
a EO 7. a ae | Buffalo Dunkirk & Western RR.—See Buffalo Chicago Ottawa & Peorla Ry..............- 23 
Baltimore Catonsville & Ellicott’s Mills Pass. | @ Late Erie Traction Co. ................ 10 | enene® Meme wee O60... .cneocccoundescacce 28 
RR.—See United Rys. & Elec. Co........- 8 | Buffalo Gardenville & Ebenezer Ry.—See Chicago South Bend & Northern Indiana Ry. 18 
Baltimore Halethorpe y- “Eluridge BY —wesense Mee RTO VO 19 | Cateies Surtees Times... .. np nccunccncecss 
Baltimore & Northern El Ry.—See | Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 19 Chicago Union Tractlon—See Chic. Rys. Co_- 28 
United Rys. & Electric Co..........-.--.-- 8 Buffalo & Lackawanna Traction Co, -....... 19 Gwen Tee_cawtcanvcapuacane 
a fe (eens Cer... neaieombndiiédon 123 3 | Buffalo & Lake Erie Traction Co............ 19 | Chisago & Western — Bee baie: City & Con- 
Balt. Sparrows Point & "Siesapeaize and dee Buffalo Lockport & oy peed Di tidnencoam 120 ETS aS oT, al 
Baltimore Term. Co.—See Wash. Balt. YK Ann. 123 Buffalo & Lockport Ry.—See Inter. Trac. 21 Chippews Vail. Ry. Lt. & Pow.—See Wiscon- 
Baltimore Traction—See United Rys. & Elec. 8 Buffalo & Niagara Fai Electric Ry.—See In- | sin-Minn. Lt. & Pow. Co.............--.. 58 
Baltimore & Washington Transit— ee Salt, & ternational Traction .................... 21 | Choctaw Railway & Lighting Co__..._.... . 62 
Ci. i aie nags date asidnnnnes 123 | Buffalo Ry.—See International Traction... __ 21 | Christiana & Coatesville Street Ry_--...---- 59 
Bangor Power Co.—See Bangor Ry. & El.... 9 | Buffalo Southern Ry_...---........._..__. 19 | Christopher & Tenth Sts. RR.......____._. 76 
Bangor Ry. & Electric Co............-..-.. 9 | Susy Tonawanda & Niagara Falls Electric Cincinnat! & Columbus Traction UVo___.____. 30 
Barcelona Traction, Light & Power Co--.---- 129 R.—See iorerancienal ae 21 | Cincinnati Covington & Erlanger. ~ hee Cin- 
Bar Harbor El. Lt. Co.—See Bangor R a, & } a 9 Bult ffalo Traction.—See International Traction 21 cinnati Newport & Covington..........._- 
Bar Harbor & Union River Pow. Co.— Buffalo & Williamsville Electric Ry.._...___ 21 | Cincinnati Dayton & Toledo Traction Co.___. 35 
aoe “yO % GWOT Ae Burlington Elec. Lt. & Pow_.............. 69 actaaas Georgetown & Portsmouth RR___. 30 
Ss Trac. & Pow.—See Mont- pemmnesee County Ry. —See Buri. Co, Tran... 67 | Cin. & Ham. Tract. Co ——See Ohio Tract. Co 31 
& Barre Fi, eee Burlington County Transit Co...-.......... 67 | Cincinnati Laurenceburg & Aur. mie. St RR. 30 
Bevtlenvilie (Okla.) Interurban Ry.---.---- | Burlington (iowa) Ry. > Light a 21 | Cincinnati Milford & Loveland Traction-_--..- +4 
Bath St. Ry.— see wiston Aug. & "Water =-103 | r= (Vt AY nas ddateseupocsass 21 | Cincinnati Newport & Cost on alee ary. Co . 
Baton Rouge Electric Co_..........--...... DEM Be dbnedanbacccateseccccan 21 | Cincinnati Street Ry.—See ti Trac . 31 
Bay City Gas Co.—See Michigan Light Co. ~ Cincinnati Traction Co _.._..._......-. 31 
oar Cae Power Co.—See Pacific Gas adillac Gas Lt. Co.—See United Lt.& Rys_ 49 | Cin. & Westw'd RR.— See Ind. & LS Trac.Co. 54 
SI CNAs uni mini a imaieecinnis peckalieniunandtel 113 on Water & Le. ~~ 7 sceeaeacnscoena Cinnaminson Eicc. i. ght, Power & * 
Bay State Street Ry. (with map)__....._..-- fro Elec. & Trac Cairo Ry. & Light. . 23 CF DGGE, 10s Saccénenouctabuae hnainietin 69 
Beaumont Trac. Co.—See Eastern Tex. Elec. 9 (Cairo Sd ae Bee Wa dsedecncnanewccsce COU Meee OOu ccnkcccckablccba sbubbasd 82 
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Citizens’ Electric Co.—See Somerset Union & 
Middlesex pO Rg AS aI SEES 69 
Citizens’ Elec. chee Heat & Power....-.._-- 69 


Citizens’ Electric Railway Light & Power Co. 

See Mansfield Rallway Light & Power Co.. 32 
Citizens’ Ei. St. R er. New Hamp. El. Rys. 52 
Citizens’ Gas & Elec. Co.—See Union Ry., 


7 Pp OE RE Aa a ee ae ee 47 
Citizens Lt. & Transit oo DL biheeeowus 129 
Citizens’ Pass. Ry.—See Harrisburg Rys- --- - 52 
as = a Ft Ry.,. Norristown. Schuyl- 


Citizens’ Pass. Ry. (Phila.)............__-- 
Citizens’Ry.& Lt.Co —See’ ri-City Ry .& Lt Co 50 
Citizens’ Ry., L. & P. Co.—See Newp. News 

& Hamp . Ry . G. & E. Co 
Citizens’ Street ‘Ry. (Indianapolis, Ind.)—See 

Indianapolis Street Ry_.........-.-..-.-.- 53 
Citizens’ Street RR. a = Memphis Street Ry. 64 
Citizens’ Street Rallway (Muncie, Ind.)—See 

Union Traction of Indlana_.._.......---. 
Citizens’ Traction.—See Consol. Trac. System. 0 
Citizens Traction Co., Oll City 


City Electric Lighting Co. of Vincennes------ 107 
oy Electric Ry. (Port Huron, Mich.)—See 
etroit & Port Huron Shore Line.....--.-- 41 
ony Electric Ry. (Rome, Ga.)—See Rome 
EEE SRR PR Sy ae ee 110 
City & Elm ‘Grove RR. Co.—See West Virginia 
Traction & Electric Co.. sédtnnc tee 
Co. (Sedalia, Mo. ) patente 83 


City Light & Trac. 
City Railway (Dayton, Ohio) 
City R Ry of Los a ng.—See Los Ang. Ry. Corp. 61 
City & TL 2, Gas Co.—See West Va. beeen 

en ln ee a a! 
on & Suburban.—See United Rallways oy 

lectric Co. of Baltimore 

City & SuburbanR 


-—SeePort.Ry.,Lt.& Pow 103 


City & Suburban Ry.—See Wash. Ry & ree 
Se ee gL cdc aebubgedebodee 
Claremont (N. H.) ) Ry. to Lighting Co.....-. 107 
Claremont (N. H.) Power_.............-.-. 107 
. . 4 % - ePaper ne Kir) ad ero TE 129 


Cleveland ae § Elyria & Oberlin - 4 —See 
Cleveland Southwestern & Columb 


Cleveland & Ch n Falls Ry. —Seo Cleve. 
Youngstown & i heed ctuiwbmesd 33 

Cleveland & Eastern Traction ..-..--.-.- -- 32 

Cleveland Electric Ry.—See Cleveland ese 31 


Cleveland Elyria & Western.—See Cleveland 
oe yy oy | & Oo Devumpas nin aindeih eatin 


Cs 0 Oe 8, es ctandeaadc 
Cleveland ieterecbas dd ct hteniten bite ts dhd-eigaeud 129 
Cleveland & Ohio Central Electric Ry__.__-- 129 
Cieveland votaeevine © & Ashtabula RR... . 32 
Cleve. Painesville & Eas a i tte Pansy eile tid 32 
Cleveland Rallway Company.-............-- 31 
Cleveland & Sout A aay raction Co.-—See 
Cleve. Southwest & Col. Ry........-....-- 32 
Cleveland Southwestern & Columbus Ry----- 32 
Cleveland e ET tnaickevccudneodee 129 
Cleveland & Youngstown [°R _...-.......-. 129 
Cleveland Youn _— & Eastern Ry-..-..-..-.-. 33 
I I cb aetowus 33 
Coal Belt Electric ROE ME 63 


Co 

Coal Castle Electric Ry.—See E. Penn. nye...30 
Coast Counties Gas & Elec. Co-........-..--.116 
Coast Counties Light & Power Co.—See Coast 

Counties Gas & Elec. ............-.-.-.--116 
Coast Valleys Gas & Electric _Napatosetiny ae eter 15 
Coeur d'Alene & Spokane Ry.—See Spokane 

& Inland Empire Ry -11 


Cohoes Ry.—See United Traction Co__.... 
Colonial Pow. & Lt. Co.—See Eastern Pow. & 
tr ED alin dei nn ee id dbs és dawe 107 
Colorado (ABP AES & Interurban Ry_.......-. 33 
Colorado Springs Light, Heat & boue Co.— 
See United Gas & Electric._..........__-- 79 


Colorado Springs Rapid Transit.—See Colo- 

rado Springs & Interurban.._..........-- 33 
Columbia (S. C.) Elec. St. Ry. Licht & Power. 

See Columbia Ry.. Gas & Electric.._....._- 33 
Columbia Ry.—See Wash. Ry. & Elec. Co__-12 = 
Columbia (S. C.) Ry., Gas & Slectrio eee 
Columbus Buckeye Lake & Newark Traction. 


— Columbus Newark & Zanesville. ....- 35 
Columbus Delaware & Marion — Biwccse 36 
Columbus Delaware & Marion Ry.........-.. 35 
ofeane Edison Co.—See Col. ~~. P. & Lt. 4 
Columbus (Ga.) Electric Co..............-. 34 
Columbus Grove City & 4“. Ry.— 

See Indiana Columbus & Eastern.......-.- 35 
Columbus Interurban Terminal ‘Cor i Be a 35 


Columbus Kenton & Toledo Traction ..-.....129 
Columbus London & Springfield Ry.— 
diana Columbus & Eastern--............-. 
Columbus Magnetic Springs ‘& Northern Ry... 
Columbus Marion & Bucyrus Ry. Oo ......-.. 
Columbus New Albany & Johnstown Trac. Co. 
Columbus Newark & Zanesville Electric Ry.-. 
Columbus & Ninth Ave. RR.—See N. Y. Rys- 
Columbus Northern Ry., Power & Equipment. 
Ge Se Sa ann ccnnbve nade cima ee 
Columbus (Ga.) RR.—See Columbus Elec. Co. 34 
Columbus Ry.—See Colum. Ry., P. & Lt.Co 


Columbus Railway. Power & Light Co....... 34 
Columbus Traction Co.—See Col. Ry. & Lt.Co. 34 
Columbus Urbana & Western Ry RSE aS 129 
Commonwealth Avenue Street Ry.—See Mid- 
diesex & Boston Street Ry...........-... 12 
Commonwealth Pow., Ry. & Lt. Co......... 46 
es ~0g Power Co.—See Consumers’ a 
Compton Speed aa ot & Merchants’ 
Terminal R Pe Seeoe ty: System110 
Concord Maynard & ryote Street Ry....-.- 51 
Geet BPEEE GEN cccccnennscssdesadtcatéos 36 
Coney Island & Brooklyn RR._..........-- 19 
Coney Isiand & Gravesead bee bag -R.T. 15 
Conest Traction.—See Lan. Co. -&Lt 59 
Oonnecticut Company... ..........<ccce-e-e 71 
Connecticut Ry. & Ltg...................-- 72 
Connecticut Valley Street Rallway.......... 51 


Connellsville Suburban Street Ry —See West 
BO Re 
Conshohocken Ry.—See Schuytkill vanes .- ..107 
Consolidated Gas Co. of Pittsburgh.._.____- 1 
Consolidated Railway Co.—See Gaus. oe 
Consolidated Rallwa . Light & Power Co. 
(Wilmington. N. C.)..._--. 12 
s. Secur. & Inv. Goes Den. Tram. Co.. = 
Consolidated Traction of New Jersey........ 
Censolidated ‘boars of Pittsbureb., Pa__._. v0 
Consumers’ El. Lt. & Pow. Co. (New Orleans) _ 


Consumers’ Power Co__.._............--_- 49 
Consumers’ Water & Light Co_.___.________ 23 
Continental Passenger Ry .................- 92 
Corning & Painted Post Street Ry Su Save Se 
Corpus Christi Street RR. & Int. Ry_....._- 129 
Corrigan Cons. St. Ry.—See K. C. SL Ry. & Lt 56 
Cortland County Traction.............-.-. 36 
Conny fon Co. (Chicago)—See Chic. 
is SE I tinapastidintommennauinensin 29 





Creston Winterset & Des Moines.......-... 129 


Crosstown St. Ry. (Buffalo)—See Inter. Trac. 21 





Crosstown St.—See Columbus Ry. P.&Lt. Co 34 
Cumberland County Power & Lt. Co. ........102 
Cumberland & Westernport Electric Co__ _.--. 83 
Dellas wocatts age, oye Ps ot RO ne dor ae Sk Re 37 
alias South. Trac. Co.—See Southern Trac. 37 
Danbury (Conn.) & Bethel Street Ry_.-...-- 37 
anvi le yt & Decatur Ry. & Lt. Co. 23 
Danville & Kast. ill ~ © ro Dat OR REG Oe Rao eae 23 
Danville & Northern— Danv. St. Ry.&Lt. 23 
Danville & Southeastern Ry_.-....-.-. 2 


Danville (Ill.) Street Ry. & Light--- 
Danville (Va.) Traction & ae. Co. 
Danville Urbana & Champa p_* eB 23 
Darby Media & Chester Ry. e Saag Hag? .Tr. at 
Darby & Yeadon St. Ry.—See P sa 
Dayton Covington & Piqua Secsten ied Gee we 37 
Dayton & Northern i pense Co.—See Indiana 
columbus & Hasterm...........-..-6---6 35 
Dayton & Soldiers’ Home RR.—See City Ry. 37 
ey partastee & Urbana Elec. Ry.—See 


NR a Sa oe GIS LE 35 
Dayton 70) tees a, .F. Xenia Southern __...... = 
Dayton ( Ry. See City Ry------ 
Dayton Trastion See Cin. Day. & Tol. Trac. Co 35 
Dayton & Troy Electric...............-... 38 


Dayton & West. Trac.—See Ind. Col. & East. 35 
Decatur Gas & Elec.—See Decatur Ry. & Lt- =. 
Decatur Rallway & Light Co 
Decatur Trac. & Elec.—See Deca 
Dedham (Mass.) & Franklin St. ty 
ee © Elec.—See Union Ry. AE es 


De Kalb Sycamore ‘% Interurban Trac. —See 
Ween Few. Gee @ BOG. os oe cd ctidnccwonse Oe 
Deita Light & Traction Co 129 
Delaware County & pega Elect. Ry._- = 
Demerara El. Co.. Ltd 12 


47 


St ee 


Denison & Sherman Ry.—See Texas Trac. Co. 37 
Denver City Tramway—See Denv. Tram. Co. 38 
Jenver Consol. Tram.—See Denver Tram. Co. 38 
Denver & Inter-Mountain._.............-.. 38 
Denver & Northwestern Ry_.......-...-... 38 
Denver Realty Co.—See Denver Tram. Co... 38 
So wy Ze RR ee ae ee 38 


Denver Tramway Pow. Co. —See Ven.Cy.Tram 
Denver Tramway Terminals Co.—See Denver 


BEG SO. 6 dhiaidtewekbavgeabbanawee 38 
Des Moines & Central Iowa Electric Co_..... 23 
CUS ene GN Bn bo ctcees stewie cbucede 38 
Des Moines St. RR.—See Des M. City Ry_._.. 38 
Des Moines Suburban Ry.—See Des M. City 38 
Detroit Almont & Northern RR____......... 41 
Detroit Electric 40 


a Detrolt United Ry 
Detroit & Flint— Detroit United Ry_-_--- 
Detroit Fort Wayne & Belle Isle Ry.—See 


I EE SEE Son adulbdeocdbsesGueeses 40 
Detroit Jackson & Chicago -..--.-...._-.-.-.. 41 
Detroit & Lake St. Clair Ry.—See Det. & 

Port Huron Shore Line Ry.-..-......---.--. 41 
Detroit Monroe & Tol. Short Line Ry... 41 
Detroit & Northw.—See Detroit United Ry_. 40 


Detroit & Pontiac Ry.—See Detroit United Ry 
Detroit & Port Huron Shore Line (with map) -. 
Detroit Ry.—See Detroit Electric Ry_....... 40 
Detroit Rochester Romeo & Lake Orlion—See 


ee EG. RR eee eee 40 
Detroit United Ry. (with —> 4 bist tess whee oa 40 
Detroit Ypsilanti Ann Arbor & Jackson Ry.— 

See Det. Jackson & Chicago Ry.......-... 41 
Dighton Somerset & Swansea St. Ry .—See 


OS Re 7 OS eee 
Dixon Rock Falls & Southwestern Ry... 
Dominion Power & Trans. Co_.............. 
Dominion Trac. & Lighting Co., Ltd 
Dover Gas Light Co.—See Twin State Gas & 

RED MR sg 4cdae dd dkens.s8 as 0esueue 14 
Dover Somersworth & Rochester_....._... 52 
Doylestown & Willow Grove Ry —See Phila- 





elphia Rapid Transit Co..-.............. 91 
Dry Dock East B'way & Battery RR_______-_ 78 
Du Bols Electric & Traction Co__._.._.._._-. 41 
Duluth St. Ry.—See Duluth Superior Tract... 41 
Duluth-Superlor Traction... ..............- 41 


vLunkirk & Fredonia RR.—See Buffalo & Lake 

eee ee CO. Oca ed ebannaboee 19 
Duquesne. Light Co 01 
Duquesne Traction.—See Consol. Traction.. 99 


Fst Cleveland Ry.—See Cleveland Ry_.... 31 
—_ *. Pt 8. Fees eae 129 
Eastern Penusyivania Rys. Co. (with map) -..105 
Eastern Power & Light Corporation......... se 
Eastern Texas Electric Co................. 
Eastern Texas Traction Co................. 1 29 
Eastern Wisconsin Ry. & Light Co_._...- ... 44 
Kast Jersey St.Ry.—See Pubite Service Ry... 70 
Bast Liverpool Trac. & Light Co.........-.. 42 
Bast McKeesport St. Ry..............-.-..... 98 
Bast Middlesex Street Ry-............-.-.. 14 
Bast Newark Gas Light..............-..-.. 69 
Bast Reading Elec. Ry.—See Reading Tract 106 
East St. Louis Lt. & Pow. Co.—See East St. 
Saas @ Canes Gk tink - Sassdndn sks 42 
East St. Louis & Suburban Co._.........-.-- 42 


East Shore & Suburban Ry.—See San Fran.- 
Oakland Terminal Rys..... 
East Side Elec. Ry.—See Kan. City Ry. "& Lt_ 56 
East Side Traction Co.—See N. Y. State Rys.109 
Easton Consolidated Electric Co._____..____- 3 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric -........... 
Baston & South Beth Trans. Co.—See Easton 
Consol. Elec. Co 3 
Edison Elec. Co.—See Lan. Co. Ry. & Lt____ 59 
téidison Electric of New Orleans—See N. O. 
Railway & Light Co 
ONE TEES cn dddanckiooinkn~bakhade 
Electric Clty Ry.—See Internat. Trac. Ca__. 21 
Electric Properties Crs Gee. B beddn cat ucacdee 129 
Electric Short Line Ry.........-.--....... 129 
Electric Traction (Phila, Pa.) ..........-.-. stan 
Elgin Aurora & Southern Traction—See Au- 
sora Elgin & Chicago. ...........-......< 
tiizabeth” Plainfield & Oentral Jersey—See 
United Street Ry 
Elizabeth & Raritan River Street Ry.—See 
TRE BERENS Mes cadeghasoudécovewabch 
Elizabeth & Trenton RR. = 
Glizabethtown & Florin Street Ry- PE re 
Elmira Water, Light & RR 


Ge rae meeeerse CO... .cdéég cdbbsdee cbegs cot 43 
El Reno Interurban Ry.—See Oklahoma Ry... 86 
qiwaed Elect.—See Union Tract. of Ind _... 5 


ce Grafton & Southern—See Cleveland 
uth Western & Columbus Ry-_.-........- 32 
Glyria & Oberlin—See Clev. S, W. & Col__.. 4 
Empire Passenger Ry.......-.....-----.... 
Empire United Railways, Inc............... 126 
Ephrats & Adamstown Ry ............... 59 
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Ephrata & Lebanon Street Ry.........-..-- 129 
Erie Lame. Union & Corry Ry.......<..<<<- 129 
Erie & Central Pennsylvania Ry...........- 129 
E-le Electric Motor Co.—See Buffalo & Laie. 
Ete SEONG. cinco cckiodacueksoseseee 19 
Erie Rapid Transit Co.—See Buffalo & Lake 
rte TORGMOR O86 bk cn cicskisiocccswaeee 19 
pe RE i Eh RR 29 
Erie Traction—-See North West Penn Ry... 64 
Escanaba (Mich.) Traction Co_............- 43 
Essex & — Gas Co........ Ri ae --- 69 
WVEREOOR BY icecccancndbenbitsccancbuwban 29 


Evansville & East. Elec. Ry.—See Evansville 


DO. cvacdediannecthotwandendentateaks 
Evansville Elec. Ry.—See Union Ry.. Gs & B. 47 
Evansv. G. & E. Co.—See Un. Ry., G.& E__ 47 
re hea Hend. & Owensboro —See Evans- 43 
VIED BEG. ccuccdcébbsnandvicdsensetneues 
Branevilie Light Co,—See Union Ry.,G.& E.. 47 
Evansville & Mt. Ver. Elec. Ry.—See Evans: 
SED A ee tin tcarn tenting awd aitiateiatel 43 
Evansville & Princeton Traction Co.—See 
Union Ry., Gas & Electric......... 47 
at Pub. Serv. Co.—See Unioi Ry. Ne 
Gad "i, HNO sk ca doce ts ccctecunbuecwas En 
Mvansville Rallways Co_......_....-.-----. 43 
Evansville & Southern Indiana Traction Co.— 
See Union Ry., Gas & Electric............ 47 
Evansville Suburban & Newbureh Ry 43 
Evansville Term. Ry.—See Drenrelia ‘Rail- | 
WEBEO. 66 <don ce daabbbousnipedn one 
Everett R 2 Se ty -—See Puget cs 
Tract., Light & Power.................-- 117 
Deets > 2S, e4 Water Co.—See Puget 
Sound cht eel ....c<cunab code 117 
Everett Trace ‘Co.—See Puget Sound Tract., 
Bs & FOR. isan cb cdsvcenstwctntaGecd 117 
Far Haven & Westvilie RR.—See Conn Co. 71 
airmont & Clarksburg Trac. Co.—See Monon 
gahela Valley Traction..-....-..-.-. 44 
Fairmont Mannington Traction. —See 
Monongahela ay SR 
Fairmount Park & Haddington Pas Ry.— 
See Hestonville Mantua & Fairmounit.-. 92 
colrmeats Park Transportation Co._....... 90 
Fargo & er Feet oot SY, a dpe ied ein 44 
Farmington Stree ay ee Conn. Co....... 71 
Fayetteville (N. ©. ) Light & Power Co..-... 129 
Federal Light & Traction Co__._.........-- 79 
Federal Street & Pleasant Valley Ry PEAT" 98 
Felicity & Bethel RR.—See Cin eorgetown 
POT. noccdecongihdbnbudédenuel 30 
resees & Cliff House Ry.—See United RR. of 
SO DERN... .coccanndéibasbwabhadnwee 115 
Findlay Street Ry. a Toledo Bowling Green 
& Southern Traction... .................. 121 
Dp, HeGNNSe TEP. . ono cekcnadscebaades 44 
Fitchburg & Leominster Street Ry_......... 44 
Flint Gas Co.—See M n Light Freer 49 
Flushing & —o Point Elec. Ry.—See N * 
ee GP 66 Sack eb dcebindadkhwogce 
Fonda Johnstown & Gloversville RR.—See 
Railroad and Industrial’’ Section. 
Fond du Lae & Oshkosh Elec. Ry.—See East- 
ern Wisconsin R Sy fae ae 44 
Fond du Lac St, .. wee Eastern 
Wisconsin Ry. & Light RG AR ESE il 44 
Forest City Street Ry.—See “Gleveland Ry... 31 
Fort Dodge Des Moines & Southern RR.—See 
*“Rallroad and Industrial’’ Section. 
Ft. George & Eleventh Ave. RR_....-....---. 76 
Fort Pitt Traction—See Consol. Trac. (Pitts.). 99 
Fort Scott Gas & Electric Co._.._........-- 44 
Ft. Scott & Nev. Lt., Ht., W. & P. Co__.... 129 
Fort Smith Light & Traction Co_........ 
Ft. Wayne Bluffton & Marion Traction Co.— 


See Ft. Wayne & Nor. Ind. Trac..-........ 44 
Ft. Wayne Decatur & Southern RR.—See 
Ft. Wayne & Springfield Ry___.......--- 
Ft. Wayne & Northern Indiana Traction.__. 
Fort Wayne & Northwestern Ry 
Fort Wayne & Springfield Ry. 65 bs dvn-en is apna 38 
Fort Wayne Traction Co.—See 

& Northern Indiana Traction Co_......... 
Fort Wayne Van Wert & Lima Trac. Co_-_-_- 
Ft. Wayne & Wabash Valley Trac. Co. 

Ft. Wayne & Northern In ey Traction.__ 
Fort Worth Southern Trac.—See Nor. Tex. El. 
Forty-Second St. & Grand St. Ferry RR 
Forty-Second St. Manhat. & St. Nich. Ave. Ry. 
Framingham Southboro & Marlboro one 

Ry. Boston & Worcester Str. Ry.... 
Framingham — Fezees Ry.—See Boston & 

Worcester Street Ry.................... 
Frankford & ae HES Passenger Ry_...._- 
Frankford Ly oy | & Holmesburg Ry 

erick Gas & El. Co.—See Hag. & Fred. RR 
Frederick & Middletown RR.—See H 
 ¥ 3  _f ) Ge ee 
erick RR.—See Hagerst. & Fred. RR... 
DE Gincotisaatindus 
ght a Power Co.—See Free- 
Fresno C ty Ry.—See Fresno Traction Co.... 45 
Fresno Hanford & . Lake Inter....... 1 
Fresno oe & Pucscneunbiusineds CE 
DOG DUGG Gdn wacdcinawedubbangs ued 4 
Fresno Gas & Blectrio Light Co.—See Pacific 

a i i 13 
Fries Mfg. & Pow. Co.—See So. Pub. Util .Co. 26 
Front & 5th St. Ry.—See Unit.Trac. (Reading) 106 
Frontier Elec. Ry.—See Internat. Trac. Co.. 21 
eee wy b- Eckhardt & Cumberland Elec. Ry. 

umberland & Westernport.-_--.-..-- 83 


Fogsbars Illum. & Mfg. Co.—See Hagerstown 
& EE Ci bin none d opdewdawemiindatleicd 51 
Fulton Elevated—See Brooklyn Rap. Tran... 15 
Galesburg x Railway & Power............. 45 
nin otor & Pow.—See Galesb. 
hy. Le OW « SRS anita ace 24 
oe 7 & EL ‘Sets Galesb. Elec. 
Bs BR BS PRs U0. o cuando ceducosucs 24 
Galesburg & Kewanee Electric Ry.......... 57 
Galesburg Railway, Lighting & Power Co__.. 24 
Galveston Elec. Co.—See Galv.-Hous. El. Co. 45 
Galveston-Houston Electric Co_..... ....-. 45 
Galveston-Houston Elec. Ry.—See Galveston- 
FAGG EEE. SIO nd an diid nandaiheties iene 45 
Gardner Westminster & Fitchburg St. Ry.— 
See Northern Massachusetts Street Ry... 51 
Gary — Pe .—See ery, & laserur. RR. 46 
Gary H — BU adaccodskwe 1 = 
Gary & y- AL catihbiibhdoadeaucuantins 
Gary & Interurban Re —See Gary & Int. RR. rH 
Gas & Electric Co. of Bergen County..._.. 70 
Gas Light Co. of New Brunswick—See New 
Brunswick Light, Heat & Power.......... 69 
Geary St. Park & Ocean RR._....-.......... 129 
General Gas & Electric Co... .............. 84 
eva Seneca Falls & Auburn............. 46 
Georgetown & Lex! —_ Traction Co.—See 
Kentucky Zee, | Se ovis cde cdsciidta 59 
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Georgetown Rowley & Ipswich—See Bay State Indiana Rys. & Light (Kokomo) -.-.....-.--.-- &8/ Lancaster Gas Light & Fuel Co.—See Lan- 
RR a ne TE indiana y.—See Chicago South Bend & caster County Ry. & Light Co.........-.. 59 
Georgetown & Tenallytown Ry.—See Wash. Northern 1 | ) | Rr ee ese 118 | Lancaster Petersburg & Manheim--_.......-.-. 59 
Se eee 122 | Indiana Union Traction Co.—See Union Trac. Lancaster & 7 warty ye Street Ry-_-.--.-.-.-. 59 
Georgia-Carolina Invest. Co.—See Augusta- Co. of Indiana......-.- -------- 5/| Lancaster & ocky Sotings RY...ossecaquacs 59 
Alken Ry. & Elec. Corp .-.-.- Indianapolis Chic. & Meridian Ry ..-----.--129 | Lancaster Trac. Co.—See c. Co. Ry. & Lt_- 59 
Georgia-Carolina Power Co. -See ” Aug. -Aiken jadiancoes & Cincinnati Traction Co._.-.-- 54 | Lancaster Willow St. Lam. & Stras. Ry...... 59 
Ry. & Elec. Corp-.... PRS 7 copeneeds © Coal Trac. Co.—See Terre Haute Lancaster & York Furnace ar gE - i tn hts lp 59 
Qeseate Elec. Light Ga.--tee Ga. Tg. 6 Oh. 8) Bee OF kak dcdcdc clccdceccucesccce 58 | Lansing & Jackson Ry. Co.— .Un.Rys 47 
Georgia Lt., Pow. & Rys--...-.----- bs Ala 63 | [Indianapolis Columbus & South. Trac. Co... 34/ La Pores & Mich, City Ry. an Nor. ind. Ry.118 
Georgie & y. & Electric Co.__.---..-..--.-- Indianap. Crawfordsv. & Danv. Elec. Ry... 54/| Las Vegas Transit Co.—See Fed. Lt. & Tr_... 79 
aoscee Ry. & Power Co. (with map) ....... 5j| Indianapolis & Eastern Ry. Co.—See Terre Lawrence & Reading—See Bay State St. Ry__ 12 
Germantown Passenger Ry...._....-....--- 92 8 ae ete eee 53 | Lebanon Valley Elec. Light—See Reading 
Glen's Falls Gondy Hill o Ft. Edward Stren Indianapolis & Greenfield Rapid Transit—See THe it REO... os cesscuned pausmnaaul "3107 
RR.—See Hudson Valley Ry___...-.--.-. 2 Terre Haute Indianap. & Eastern Ry_-.--_-- 53 | Lebanon Valley St. Ry.—See Reading Trans. 
Globe Street Ry.—See Bay State . 2/| Indianapolis & Louisville Trac. Ry 62 & Light © 


1 
Gloucester Essex & Beverly—Sce Bay State... 12 
Gloucester & Rockport—See Bay State__...--. 12 
Gloucester St. Ry. ory Bay State Street_-..- 12 
Goff’s Falls Litch. & Hud.—See Man. Trac. 


OE ERR RET eee Sy ee - SES a 

Gogebic & Iron Counties “a & Light—See 
ronwood & Bessemer Ry. & Lt-.--...---- 55 
(N. CO.) Tractio 1 Raga cece oes 129 

Goshen South Bend & Chie. RR.—See Gary 


SE ERAS Pe eT aS 
Grand Rapids Ed. Co.—See Consum.Pow.Co. 49 
Grand Rapids Gd. Haven & Muskegon Ry-.- 3 
Grand Rapids Holland & Chic. R 


Se ee ee 


Grand Rapids Holland & Lake Michigan Ry. 
Gr. Rapids Holland & Chicago Ry... 4 
Grand Rapids- uskegon Power Co.—See Con- .- 
SE PE Gcks caddaenducdhecconds 49 
pny | RE ee ere 49 
oar Harbor Ry. & Light Co.—See Federal 
See TEE Gk ho budbiidegnccacsceds 
Great Falis & Old Dominion i: Seiisudanse 123 


Green Bay Gas & El. Co.—See Wisc.Pub.S.Co. 50 
Green Bay Trac. Co ‘—See Wisc. Pub. Serv. Co. 50 
Greene & Coates Sts. Philadelphia Pass. Ry... 92 
Greenfield vemracl & Northampton St. Ry. 
—Conn. by 4 . Ry SRE IE EEE Ee FF 51 
Greenfield urner’s Fails St. Ry.—See 


ee OS ds nk cc ckeae 51 
Greenp. & Lorimer St. plat Bkin. Rap. Tran 15 
Greensboro Electric Co.—See North Car. Pub- 

a be eR gtk 51 
Qreunville-Clarelion Power Co.—See Southern 

i. -y ea pa 26 


Greenville (S. C.) Traction "Ss. —See Southern 
I 26 
Greenwich & Schuylersv’lle Elec. RR.—See 
Hudson Valley Ry 
Greenwich Tramway Co.—See Conn. Co..... 71 
Groton & Stonington St. Ry.—See Norwich & 
Westerly Traction Co..-. otdnse 
Gulfport & Mississippi Coast Traction Co 
Guthrie St. Ry.—See Oklahoma Ry-....-.-.-.. 86 


Haterstown & Boonsboro Ry.—See Hagers- 
town & Frederick a 
Hagerstown & Frederi 


RR 51 

jpagerstown Ry.—See Hagers. & Fred. RR... 51 

ty PT Cn. «i ce ncnbnonhecsaandac 125 

Hamburg Ry. Co.—See Buff. & L. Erle Trac... 19 

Hamilton & Lindenwald El. Trans.—See Cin. 

Dayton & Toledo Traction 

Hammond Whitin 
Sqpomre & 


3 
& East Chic. Ry........ 28 
oe ag _ Ry.—See 
are & Brookfield St. 1 
Ham pe Roads Trac. A. lies Newp. News 
- Ry., Gas & Electric Co_.......- 
Hanover. *MeSherrystown Me). Se cdadaadanse OB 
Bateers | Elec. Service Co.—See United Gas 
& Elec. Corp....-.... 7 
arrisb. & ae oo —See Harrisburg Rys.. 52 
Harrisburg if. 82 


& Pow 
‘Mechanlesbare Electric Ry.— 


Hestiewere © 

See Valley Railways Co..............---. 52 

Harrisb RSS eee 2 

Hartford Manchester & Rockville Tramway 
Pt i. talc bnanhadeasenes 

Hartford & Springfield St. Ry.....-......-. 121 

Hartford Street Ry.—See Connecticut Co... 71 


a Trac. Co.—See Meridian Light & 
ia. ad br adenhbisl edi tea ahengs tee bh uig Aas ave to hints its 
Mogees ne R capella Havana 

ec. Ry., Sie aide es bean 
Havana Elec. Ry., Light & Pow. Co. ..-.---125 
Haverhill & Amesbury Street Ry.—See New 

Hampshire Elec. Rys-.- 

Haverhill & Andover (see Bay State St. “Ry. ). 12 
——— Georget. & Danv.—See Bay ances” 
a Light & Railway Go... >>> 52 
Henderson Trac. Co.—See Evansville nye. 43 
— Mohawk 1 Ilion - Frank. Elec. Ry. “- 
Restonville Mantua & Fairmount Pass. Ry. 92 
Hocking-Sunday Creek Traction............ 129 
ED nine aninimadaativddamaie 3 
Honolulu Rapid Transit & Land Co.__._.._.125 
ie ame Street Railway—See Berkshire 
Hoosick PalisRR.—See Berkshire St. R222 73 
Hot Springs St. Ry.—See Central Arkansas 


ste Eien catiuvtiniiuhumininoolmenewssoue 79 
Houghton County” Street “Ry. “(Mich.) —See 

Houghton County Traction Co........-.. 3 
Houghton County Traction Co_.-.-......--- 53 


Houston Elect gio yA 
Houston Gas & Fuel Co,......-.--..-+--+- 
Houston Lig. & Pow. Gs: <id5 i= Ss Ameri- 


re Swaine od neecuieetit pe siotanbes eow TO 
Houston & bi ny| Ly ea PEM itiinddogud 129 
Hudson County Gas Co.-_...........-.-2.. 9 
Hudson River & asters Traction Go. - +. Pare 87 


Hudson River seas > o.—See N.J 
son River Ry. & Ferry Co 

Hudson Valley Ry. he United a Co. 

Humboldt Transit Co. (Eureka 

” & Qe caetenen RR See C Ohio Valley 


wciimanatinlinddwanld +e 90 
Huntington RH SSL I. Gons. Elec. Gos_- 60 


[aaho & . Lt. & P. Co.—See Nat. Sec. Corp. 10 
daho- ashington Light & Power Co—See 
The Wash. Water Power Co. egutem....139 


Tilinois Central Traction Co 
pe CL >, Wee 
Illinois Valley Gas & Electric—See Railway & 
rine ie Vall — re) See Chi 

no alley Ry. Co.— cago Ottawa 

> SA SES: " Saas 23 
Independence Neodesha & Topeka Ry__..... 129 
Indiana Columbus & Eastern "Fraction Ge.a-- SO 
Indiana Northern section Co.—See Union 

REED GOs Ge Ms dak onkiccekecclhiitodes 








Indianapolis & Louisville Traction Co.—See 
Indianapolis & Louisville Trac. Ry --.--.-- 62 
Indianapolis & Martinsville Rapid Transit Co. 54 
Indianapolis Newcastle & Eastern Trac. Co... 5 
Indianap. Newcastle & Toledo El. Ry.—See 
Ind. Newe. & East. Trac. Co 


po Northwestern Traction Go. 54 
Ind. Shelbyv’lle & Southeastern Traction Co. 
—See Ind. & Cin. Traction Co 
Indianapolis & Southeastern Traction Co.— 
See Ind. & Cin. Traction................. 54 
Indianapolis Street Ry 
Indianapolis Traction % Terminal Oo........ 53 
Inter-Mountain Ry.—See Denver & Inter- 
SI WR a ne ea Enea 8 
Inter-Mountain Ry., Lt. & Pow Co. (of Colo) 129 
international Ry. —See Inter. Traction Co... 21 
Internat. Traction Co. (Buffalo) (with map)... 21 
International Transit Co.(Sault Ste. Marie) ...129 
Inter-State Consolidated Street Ry_...-.- ees Oe 
Inter-State Public Service..............-.-.129 


Inter-State. Railways Co._...............-- 93 
Inter-Urban Ry. (Des Molnes)...........-. “40 
Interurban Ry. & Terminal Co.._......__ 
at ey A s. & Pow. Co.—See Tri-City Ry. 


ight 
SOS Oe Be BOs Os ncecteoscaaddceccacts 50 
Towa Railway & Light Co.................. 22 


Ironwood & Bessemer Ry. & Lt...-..-.-.---- 55 
Irwin-Herminie Traction So ESS OO RET: 129 
theca Traction Oerp.....occcceccccccccse 55 
geckson Consolidated Traction Co.—See Mich. 
Se Sere eee eee 47 


Jackson & Battle Creek Traction Co.—See 


Michigan United Rys................... 47 
Jackson Gas Co.—See Michigan Light Co__.. 49 
Jackson (Miss.) Light & Traction Co......... 55 
Jackson (Tenn.) Ry. & Light Co_. .._...__-- 55 


Jacksonville (Fla.) Elec. Co.—See Jacksonv. 


Te Gs ce eh edb basawaucooaun 55 
Jacksonville Gas, Light & Coke Co.—See 

Jacksonville Ry. & Light Co........... .. 24 
Jacksonville (Fla.) Traction Co_........-.--- 55 


Jacksonville Ry. & Light Co_...........-.-.. 24 
SR Ce FE eno hewn db wbennecéco 55 
Jamestown Westfield’ & Northwestern RR___.129 
Janesville (Wis.) Traction Co.—See Union Ry.. 


Soe DEED. 5544 clisewddkow undacdeawe 7 
Jefferson City Light, Heat & Power_......-. 24 
Jersey Central Traction Oo._.............-- 57 


Jersey City & Bergen RR.—See Cons. Trac. Co 70 
Jersey City Harrison & Kearney Ry. Co.— 
See Consolidated Traction of New Jersey... 70 
lersey City Hob. & Pat.—See Pub. Serv. Ry_. 70 
Johnstown Pass. Ry.—See Johnstown Trac-. 
Johnstown Traction Co 
Joliet RR.—See Ohicago & Joliet Electric Ry- HA 
Joliet & Eastern Traction 
Sopa & Pittsburgh Ry. "Go aad digiic waldebal on 95 


alamazoo Gas Co.—See Mich. Light Co... 49 

nawha Traction & Electric Co 

Kanawha Valle 
Interurban 


Traction Co. phe +5 Charleston 


Kansas City, Clay County a! St. Joseph_-... 57 
Kansas City Elev. Ry.—See C.Ry & Lt... 56 
Kansas City Outer” Belt ‘eS Elec. Ry .-—See 
“Railway & Industrial’’ Section. 
Kansas City Raliway & Light Co_...-........ 56 
Kansas City Pg ptm EEG TTS 5 
Kans. City & wae Belt Ry.—See Kan. 
City ye iA ihananensondan 
Kansas iy-Westera fi CSE Le pS 57 
Kenosha Elec. Ry.—See Wise. Gas & Elec. Co. 65 
Kentucky Securities Corporation 59 


Kentucky Traction & Terminal Co......--.-- 59 
ere ay / WO EP Lecddidsanbindondwad 129 
Keokuk (Iowa) Electric Co.........-...-.-. 57 
OU CE eae ere< 58 
Kingsbridge Ry.—See Third Ave Ry -.-_--- 78 
ie Co. Elevated—See N. Y. Consol. RR... 18 
ngs Oo. Traction—See Nassau Electric_... 19 


Pinescon City RR.—See Kingston Cons. Ry. 4 
Kingston Consolidated RR __....-.---._-.-. 
Kittanning & Ford City—See West Penn Trac 101 
Knoxvilie Ry. & Light Oo................. 58 
Knoxville Traction—See Knox. Ry.&Lt. Co. 58 
Kokomo Marion & Western Traction Co.—See 
Indiana Rys. & Light...........-.-..-... 
Kutztown & Fleetwood Street Ry.—See 
Allentown & Reading 


Lecerenne Vall. Trac.—See Scranton Ry... 90 
Wyo. Vall. pee. nee r. Co.—See 
* Seranton & Wilkes-B 


Laconia 14. Ry -.-. . 8 
Lacrosse City R see Wisc. Ry. & Lt. Co_. 58 
La Crosse Gas Elec. Co.—See Wis.-Minn. 
Light & Power Co...... 58 
Lafayette & ansport. Traction—See Ft. 
Wayne & Nor. Ind. Trac. ........-...-.-. 44 
Lafayette Street Ry.—See Ft. 
Northern Indiana Traction Co............ 44 
Lake Charles Ry. Light & Water Works... ..- 59 
Lake Erie Bowling Green & Napoleon Ry_... 14 
Lake Erie Trac. Gs.—-Oee Buff. & L. Erle Trac. 19 
Lake Erie & Northern Ry......... EWiowenwe 1 
Lake Erle & Youngstown 
Lake Roland Elevated—See United Rys. & 
Electric Co. of Baltimore.._.........-..-. 
Lake Shore Electric (Cleveland) ...........-. 33 
Lakeside Ry., Mahanoy Oilty, Pa.—See 
Schu ries} ie nies ok OS nwa ew 
Lake Street Elevated RR.—See Chicago So. 
Oak Park Elevated Ry..........-...-... 
—_— Mg * L. & Impt. Co.—See Canton- sie5 * P 
DM Ett oeebdaeeadsankhs seen eeaoecacca 
Lake View ” Trac. A gue —See Memphis St. Ry_. 64 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 59 
ROSS @.COs o a pbactigacédecooesca 59 
Lancaster County Ry. be EA. GOs cc cosevcccce 
Lancaster & Eastern Ry..........-...-.-.. 59 
Lancaster Sodenesbes” & New Holland... 59 





°o 
Lehigh Traction 
Lehigh Val. Trac.—See Lehigh Vai. Tran. Co. 3 
Lehigh Vailey Lt. Pow. Co.—See Lehigh 


Veer RE TIM... cicdutaie tan ae tin abate 3 
—_— Valle oy Transit Co. (with map)-_.....-.-. 3 
— —y a St. Ry.—See Worcester 
Dy, Mite ntabdaadcnotebsenisadee 
Leominster Sines & Ayer St. Ry.—Seo 
Teenbers, © Leominster Street Ry_.-....-.-. 44 
Lewisburg _—— & Watsontown Pesssuner Ry 65 
Lewiston Auburn -—See Lewiston 
Augusta v4 WE VED. cecaccdsdesareenas 103 
Lewiston Augusta & Waterville St. Ry....-.. 103 
Lewiston Brunswick & Bath St. Ry.—See 
Lewist. Aug. & Waterv. St. Ry-.......-.-. 103 
Lewiston-Clarkston Transit Co..__...-.... 129 
Lewiston Connecting —- .-—See Int. Trac... 21 
Lewiston & Youngstown Frontier Ry.......-. 85 
Lewistown & sville Elec. Ry....-.......- 5 
Lexington Avenue & Pavonia Ferry Ry.— 
es Bo, ree eae 75 
a oo & Boston St. Ry.—See Middlesex 12 
Lexington rs Interurban ‘Rys.—See Kentucky 
Seourities Corporation ................... 59 
Lexington Ry.—See Kentucky Trac. & Term. 59 
Lexington Uttitties RMS] RRS He SF 60 
Licking River Br. Co.—See Cin. New. & Cov. 36 
Lima Electric Ry. & Light................- 


35 
Lima Findlay Bioleaen See Western | Ohio nh 60 
Lima-Honeoye Electric Licht & R 29 


eto Falls Light & Raliroaz is ihe iz 29 
Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 4 
Lincoln (Til.) Ry. OS MN Rb cco cSusdendedes 129 

Lincoin (Neb) Traction.............<<.«-«- 60 
Lindell Ry.—See United Raliways Co...-.-- 110 


Linglestown & Blue Mtn.—See Harrisburg Rys 52 
Little Falls (N. Y.) & Johnstown ander taco 
Little Rock Railway & Electric Co.._......-.. 
Lockport & Olcott—See Internat. Traction--_ HY 

ae Rae. Tran. Co.—See Ogden Logan & 

aho R 

Lombard & South Street Passenger Ry.— 

See Frankford & Southwark Passenger Ry. 92 
Lonaconing Midland & ae Ry.—See 

Cumberland & Westernport_............. 83 
London & Lake Erie Ry. & ee iesipesledse..3 26 
London & Port Stanley Ry 129 


London (Canada) Street Ry_.............-- 126 
Long Island Consol. Electrical Cos.......... 60 
Long Island Electric Ry...............-... 60 


Long Island Trac.—See Broo = e , a 
Lookout Mtn. Ry.—See Chatt. Ry. t.Co.. 67 
Lora n&Cleveland RR.—See Lake Shore Elec. 33 
Lorain St RR.—See Lake Shore Elec. Ry -.. 33 


Loramie & Minster Electric RR.........-..-- 129 
Los Angeles Hermosa Beach & Redondo—See 
Pac. Elec. Ry ....-....- 61 


Los Angeles jesemaryen Ry.—See Pac. El. Ry- 61 
Los Angeles Pacific Co ee Pac. Elec. Ry... 61 
= joa Pac. RR.—See Pao. Elec. Ry... 61 
Ange eles & Pasadena Elec. Ry.—See Pa- 

“i DONE GON ct d0ccaqdakasddenuannees 61 
Los Angeles Ry.—See Los Angeles Ry.Corp.. 61 
Los Angeles Ry. Corp 
Los Angeles & Redondo Ry .—See Pac. El. Ry. 61 
Los Angeles & San Diego Beach Ry-........- 129 
Los Angelss Trac.—See Los Ang. Ry Corp... 61 
Loulsville & Eastern RR.—See Louisv. Tr. Co. 62 
Louisville & Interurban Ry.—See Louis- 

ville Traction Corp 
Louisville & Nor. Ry, & Ltg. Co 
Louisville Ry.—See Louisv ie Traction Corp. 62 
Louisville & Southern Indiana Traction Corp. 62 
Louisville Traction Co 
Lowell & F'tchburg Street Ry 
Lowell Lawrence & Haver. anda Bay State St. 12 
Low Fare Ry.—See Cleveland Ry 
Lynchburg Trac. & Light.—See io be 90 
Lynn & Boston RR.—See Bay State % St y.. 12 


Miscon mer, da Light & Ry.—See Macon 


We. & LASER COscctccnanducdtstecusads 63 
Macon Gas oo Desndnnbeshdidibdde ttiabas nen 63 
Macon Rallway & Light Co_._..._........-.. 63 
Madison County Licht & Power Co... ...... 24 
Madison Le yw Trac. Co.—See South. 

Vereen: Ter. G0... .seascthactteesseneen 63 
Madison iene is Key. OE dccnueodedenoisune 63 
Mahoning & Shenango Ry. & Light Co.—See 

Repubiic Ry. & Lé. OO.cccosscdusdsansie« 125 
Mahoning Val. S. “. —See Rep. Ky. & Lt....125 
Maine Ra.lways, Light & Power...........- 110 
Manchester & Derry St. Ry.—See Man. Trac. 

LAS, B@ POWE 6 04 n4cnbbbtdnss=wceitase 63 
Manchester & Nashua St. Ry.—See Manch. 

Trac., Li i & & Power Oo epumesggeece 
Manchester Stre treet Ry .—See Manchester Trac 
Manchester Traction Light & Power Co..-..-- 63 


eee Bridge (N. Y.) 3-Cent Fare Line 19 
nhattan & Queens Traction Corporatioz.. 61 
Meuhonan Ry.—Sece ‘Railway & 


Industrial’’ Section 
Manila Electric RR Me Lighting Corp.....-.-- +44 
Manila cabeteee ROO 
Manistee Lt. & Traction —ee Manistee Ry... 40 
Manistee it gota se ensue datcewahsuenedtod 
Mansfield Railway Light & Power Co. _..-.. at $2 
Marion Bluffton & East. Trac. Co.—See 

Marion & Bluffton Traction Co........... 
Marion & Bluffton Traction Co............. 


Marion City Ry.—See Un. Tr. of Ind 
Marion Raliway Licht & Power Co....- 
Marion & Suburban Ry. Co-..-...........-- 
Marion & Western Ry. Lt. & Pow. Co 

Market St. El. Pass. Ry.—See Phila. Ra 
Market St. Ry.—See United RR. of San 





ran_115 
Mariboro & Westboro Street Ry.—See Wor- 
cester Consolidated Street Ry 74 
Marquette County Gas & Electric , ea 55 
Marseilles Water +t, Light Co.—See Consumers 


Water © LAN GOsc gc ocicunoccus sane ndunw 23 
Marshalitown tiewe Lt., 
Iowa Ry. & Light C 


Due od ba dota aueeiie an 


Maryland Electric Rys sbcwephe seGhinke eens 
sneer Branch—See Nor. anes 
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ys 

Massachusetts Electric Companies (with map). 12 
Mass. Northeastern St. Ry....-.-.---.-..-. 52 
Mass. North. Rys.—See Mass. Consolidated -- 50 
Mattoon City Ry. Co.—See Cent. Ill. P.S. Co. 64 





Maumee Valley Railways & Light Co.—See 
Toledo Tract Ride wuawtne < 
Meadville & Conneaut Lake Traction.—See 
North Western Pennsylvania Ry_.-..._--_- 64 
Meadville (Pa.) Prao.—See Northw. Penn. Ry. 64 
Medfield & Medway St. Ry......-.-....._. 12 
Media Glen Riddle 7f *eedule--See United 
Power & Transportation..............-.. 93 
Memphis Street ~E TR aE a 64 
Menominee & Marinette Lt. & Trac. Co...__. 129 
Mercer Co. Traction—See Trenton St. Ry ._. 94 
Merchants’ Electric Light Co.—See New Or- 
8 OX Ea eee es 74 
Meriden Horse RR.—See Conn. Co_.__._.... 71 
Meriden Southington & Compounce Tram.— 
a i a 71 
Meridian Light EE So eee 
Mesabe Electric Ry ......<..-<<.-.- 
Mesaba Ry.—See Mesaba El. Ry..-...-..--.-. 64 
Met. Crosstown RR.—See New ork Rys.... 75 


sieeropelitan Elec.—See United Tr. “ Reading106 
Metropolitan RR.—See Wash. Ry. Ly ae 
ag 7. St. Ry.—See Kansas City Ry. & 
EE e:cin Dini aden tha dnewii iil anions 56 
Metropolitan St. Ry. (N. Y.)—See N. Y. Rys_ 75 
Metropolitan West Side iziev, Ry. (Chicago).. 29 
Mexican Light & Power, L 129 
Mexico Santa Fe & Perry 
Mexico Ro |e ea ae 
So & Germantown—Seoe Cin. Day- 
Michigan City Traction Co —— Chicago aMe., 
Bend & Northern India 
EE SOE BI nid cmeemneendaen a. 
M Railway Co 4 
Michigan Traction—See Mich. United Rys_.. 47 
Michigan United Rys. Co.—See Mich. Un. Tr. 47 





saan United Traction Oo.......cccccce 47 
id-Crosstown Ry. Co. - 79 
Middieb. Wareham & Buzzard’s Bay St. Ry.— — 
See New Bedford & Onset St. Ry......_.-.- 71 
Middlesex & Boston Street Ry............-.. 12 
Middlesex Elec. Light & Power 4. ani tithe os 69 


— & Somerset Trac.—See Pub. Serv. 


Middietown (Conn.) St. Ry. —See Conn. Co.. 70 
Middle West Utilities Co. gee “Ry. & Ind.” 


Section 
Milford Aitleborough & Woonsocket St. Ry.— 


See N. E. Invest. x a on oe eet tae 
Milford yy M- Framingham ‘St. Ry.— 

See Milford & Uxbridge + 0 aa 65 
Milford & Uxbridge Se RE 65 


Miller’s River Street Ry 
Millvale Etna & Sharpsburg Street Ry.—See 


DG? iO hiiitnacecaicadan cette 99 
I I , cicin wu nintininidi udm tie evi 65 
Milwaukee Electric Ry. & Light ............ 65 
Milwaukee Light, Heat & Trac...-........-..-. 65 


Milwaukee Northern Ry................... 22 
Milwaukee St. Ry.—See Milw. Elec. Ry. & Lt. 65 
Milwaukee Western Electric Binns 1 
Minneapolis & St. P. Sub.—See Twi 
enneee lis St. Ry.—See Twin Clty Rap. “Tr. . 
Minn. St. Paul Roch. & Dubuque Elec. Trac... 6 


ead Anoka & Cayuna Range RR___.129 
Minnesota Central Ry..................... 129 
Miss. Valley Interurban Ry-_.......-......- 129 
Mississippi Valley Rallway | & Power Co_____- 66 
Missuurl & Kansas Interurban Ky. _-..._._- 57 
Pe Dib. ccugpcashanibawaubiin Eds 111 
SS I MD Rio 5 fs ain i ncn ee hacinen deh 66 
Mobile St. RR.—See Mobile Light & RR_.-.. 66 
Monmouth County Hlectric _...- -..-.-- eke 60 


Monocacy | an Ry.—See Hagerstown & 
Frederick R 


Monongahela Street Hallway._............. 99 

Monongahela Valley Traction Co....-........ 44 

Monterey & Pacific Grove Ry.—See Coast 
Valley Gas & Electric Co................ 115 


Monterey (Mex.) Railway, + tiga & Power__.129 
Montgomery Co. Pass. Ry. a Senay. Vv. 88 


Montgomery Light & & Trao, ab alsivitam adie 
Montgomery Rapid Transit................ 
en Ee A (Pa.) Traction Co.—See ichigh 
tT, Bis adéncnehe oeisimetth abt 
Montgomery St. Ry.—See Mont. (Ala.) Lt. & 
Es nn dn ecbieee bah snmnndsegeuc Guedé 6 
Montgomery (Ala.) Trac. Co.—See Montgom- 
et Be AO ROO BIR gngin dn ticitenbandidnbe 6 
Montpelier & Barre Light & Power_......... i) 
Montreal Public Service Corporation._...... 126 
Montreal Street Ry.—See Mont. Tramways... 126 
ON ee a er eees 126 
Montreal Tramways & Power Co.....-...... ize 
Montville St. R oy 4 CeGh. OS.cccccocavde 18 
Montoursville Pass. Ry.................... 
Mvose Jaw (Bask } * Blectria El acqteatamenan: e129 
Morgantown & Wheel | OES 129 
Morris Goun El. St. Ry pat ~4 Consol. Trac... 99 
ecris anty TERE Ds wiinndcedccksvasé A 
mae Gee. Las OO. .cncaseccapasecens 69 
= —_—, 4 . & Power—See Port. Ry., Lt. 
ower ne eens Senay 
Mt. Oliver Incline “Piane “Ry.—See P. & B. 
Traction system........... enacououee awe $8 
Mt. Washingvon Street Ry..- ogc -verggucecce 0 
Mousam River RR.—See Atl. Shore Ry-.-.... 113 
Muncie Hartford & Ft. Wayne Trac. Co.—See 


Union Traction Co. of Ind..........-...-. 5§ 
Muncie & Portland Traction Co...........-- 102 
Muncie & Union City Traction Co.—See 


& Lighting 6 SpE eEE A 67 
sucones Electric Traction Co 
BMyecsviie | e -. oo Ry.—See Hagerstown - 


Myatie Val St. Ry See Bay State Sto B22 oh 


Nazrscansett PE CE bclwticct dias au oucindengil 73 
ashua Street Ry 
Nashville & Edgefield RR.—See Nashv. Ry. 
tel enaninobandhesdédat wat 
achvilie-Vellasia fates, * den ad bd 66Gb dae 66 4 
Nashville Ry. & Lignt Co__................ 
Nashville Street Ry. ie Nashv. Ry. & Lt. Co. 67 
DGD, DERE occssnocceoecessansuadté 
Nassau Electric RR. 
Natchez Electric .F Ry. & Power Co.—See 
Southern Ry. & Light..........-<<<---< 
Natick & Doabicuate Street Ry.—See Middle- 


sex & Boston Street Ry_............ oueue 
National Securities Co rate. buendasesnd oni 
Netherlands Tramway Corporation... ..._... 127 
Neversink Mountain Ry geo. United Trac. 

GREE ancacccacdacces Gdabesctatees 106 





New Albany * ae —See Louis. & So. Ind. Tr 6: 62 
Newark Cons. G 69 
Newark & Marion seed FEE) onc oene- IER 
Newark Pass. on By 70 
Newark Plank ea wot ne Gonsol. ee ofNJ 70 
New Bedford & Onset Street 
New Bedford Middieb. & in 
O° Se ae eae eS 
New Brunswick [ Lt. Heat & Power Co_-_...... 69 
Newburg = Ry.—See Ores oe Ca, yy ee 84 
Newburg & Orange Lake RR.—See Orange 
SE Rs Sn cdbndnuinitbanmddwkane 84 
= Castle & Delaware City Trac.—See Wil- 
ton New Castle & Del. Ci 2 Oe 
New 0 Electric Co.—See Republic Ry. & : 
ght 
~~ Seeks Traction—See Republic Ry. wr 


ght 

New England Inv. & Security Co_..._...-.-.- 4 
New Hampshire Electric Railways_...-...-.-.- 52 
New Haven & Centr. St. Ry.—See 
New Haven Street Ry Gee, Ge. scan 71 
New Holland Blue Bali & Terre Hiil is Ry... 59 
New Jersey & Hudson River Ry. & F 71 
New Jersey & Pennsylvania Traction___..._- 121 
New Jersey Traction—See Con. Trac. Sys_... 70 
New London & East Lyme St. Ry.—See Shore 

EAGT BE kctindadidtivddtbtiibedionue 
New London Strect Ry.—See Shore Line 

Electric R 


y 
New mew ny & Carroliton RR Light & Power 
Co.—See New Orleans Ry. & Lt. ..__-- 
New Orleans City RR.—See New Or. iy. & Lt 74 
New Orl. City & Lake RR.—See N.C. Ry .& Lt 74 
New Orleans Gas a Co.—See New Orieans 
Rees © Lava 4sserwanondne-seneecs 74 
— = Orleans & Grand Isle Traction, Lt. & 
New ‘Oricans & es RR.—See New Orleans 
RO Oe @ Bg abun cdbedcadadcvtiosnat 74 
New Orleans Ry. & Light Co. ..........-.-- 74 
New Orleans eae Co.—See New Orleans 
pe YY eee ee ee ane 
Rego & Da ayton Six Cwsent Ry.—See Cincinnati 
EROES. @ COVINSOOR os didind cow waneccce 3 





6 
‘icone Tilum —tes yoo & Fall River.. 14 


Newport St. Ry.—See Newport ry Fall River. 14 
Newport & Fall River Street R 14 
Newport News & Hampton R , Gas & El. Co. 51 
Newport News & Old Point . & Elec.—See 
Newport News & Hamp. Ry. f 4 & Elec. Co. sa 
Newport & Providence Ry. ..........-.-.- 
Newtown & Yardley St. Ry.—See Biicks © 
County Interurban Ry....-.........--... 
Newtown Ry.—See N. Y. & Queens Co. Ry__-. o1 
New Williamsburg & Flatbush RR.—See 





Brooklyn Rapid Transit_._.............. 
New York City Interborough Ry. Co 
New York Consolidated RR.......... a 
New York & Harlem RR-._._..-...-....--.. 
N. Y. & Long Island Traction____.__._..._. 
New York Municipal Ry Corp. (with Map)... i 
New York New Haven % Hartford Ry.-....-.-. a 
New York & North Jersey — Transit... .. 129 
N. Y¥. & North Shore Ry.— Long Island 
SNGIIES FE sn nc dabhtlindadisihn » dietiee 60 
N.Y. & North Shore Traction (Roslyn) -.....-. 110 
New York & Port Chester Ry .—See New York 
Westchester & Boston................... 7 
New York & Queens County Ry., L. 1. City... 61 
OGe Ft BO ab. wth actin cadiismedeose 75 
New York State aliwaye (with map)....... 109 
New York & Stamford Ry.-_-.---.....--..... 73 
New York Westchester & Boston Ry__.....- BS 
- Y. Westchester & Conn. Trac. Co.._..... 
Niagara & Erie Power.—See Buff. & L. E.Tr- i9 
Niagara Falls Pk. & River—See Int. Trac._.. 21 


Niagara Falls & Suspension Bridge Ry.—See 
International Traction 
Niagara Falis Whirlpool & Northern Ry.—See 


International Traction.................. - 21 
fTesese Gorge Ry. (Electric) .............. 5 
iagere St. Catherines & Toronto Ry_......- 127 
Nichols Electric Light & Power_............ 69 
SE MOUND DiiRdtinavabtadigoctiacuesccwe 
— & Atlantic Terminal—See Va. Ry. & P 
sede ahetees hii oe De hee I cake bis talidianiesah te aban ttn bells 107 
Norfolix & Bristol Street Ry................ 118 


Norfolk City RR.—See Nov. m Let. Co_.109 
Norfolk Cen. St. Ry.—See W x. & Roslin- 
CO SEN se tomindkaddatetiGmiien dee baton 12 
Norfolk & Portsmouth Trac. Co.—See Va. Ry. 
Ps De eenntnmibibiatibutiin dudbibndel 107 
Norfolk (Va.) nhs © AA Rik bd cintéiinnpitmonne 109 
Norfolk Street RR.—See ext. See 5 & Lt. Co__109 
Norfolk Sub. RR.—See W. x. & Roslin. Ry. 12 
Norri nae Pass. Ry. oes Schuylkill hoped Pe 


North ‘Aisha ry.) Sf RR ree 129 
Northampton Street Ry................... 85 
Northampton & Amheret St. Ry.—See Con- 
necticut Valley St. Ry..................- 51 
meron ton Easton & Y Sashin ~w Traction. 
orthampton Traction Co.......... 42 


Pe a Traction Co. (Easton, FB) cases: 43 
North Carolina Public 


Bt sennconneéhdnbbeddiiicinkinedebdo 70 
North Jersey St. ee Public Service Ry. 70 
North River Ry fon Cog aan Valley Ry.... as 
Northern Cam Bria OGG céieh thanawaecee 
Northern Electric Boer) or. Elec. Ry 2218 
Northern Electric a: CU Raitt» edmeminndn 115 
ey Electric R y: (Seranton): ——See Scran- 
merthoun Illinois Light % Fraction Go__..__- 2 

orthern In y.— cago uth 

Bend & Northern Indiana Ry-_-..........- 118 
Northern te Street | BP cbudcse aidis OS 
Northern Texas epee hn __ OE PE PS ae 4 


5 
Northern Texas Trac.——-See Nor. Texas Elec... 45 
Northern Ohio Trac. & Light Co_....._.._ 2 
Northern Ohio Traction.—See Northern Ohio 


Bemeeen © LANs OR cect cu cccntocesctcce 2 
Northwestern eeevased G. <nahetsawe 29 
Northwestern Ohio -& ay inn menekal 84 
Northwestern Some vanla _ Saree 64 
Norton & Taunton Street Ry.........._.__- 129 
Norwalk Gas & Electric Co por AE Cleveland & 

Southwestern & Colum hus. .............-- 32 
Nov’way & Paris Street Ry..........-....... 110 
Norwich Street Ry.—See Shore Line Elec. Ry. 72 
Norwich & Westerly Traction Co__.__....- 85 
Norwocd Canton & Sharon Street Ry.......-. 129 
Optiand Antioch & Hasterm..............- 86 

akiand Gas Light & Heat Co.—See Call- 

fornia Gas & Electric Corporation-...-.-- 113 


Gakland Ralilways—See United poner ties Co. 116 
Oakland San Leandro & Haywards Electric.— 
See San Fran.-Oakland Terminai Ry isl estes 85 

Oakland Term. Co.—See San Fran.-Oak.Term. 85 

Oakiand Trac. Cons.—See £an Fran.-Oak.Ter 85 


Page 
Oqpieea rection Co.—See San Fran.-Oak. 


Pe ne F og Re: 


oo Utaes hae 
9 Oo Bee" S gden Logan 
& Idah oy Swat owe ERIE, | | 
Ohio Central Traction—See “Gieveland & South 





western & Columbus Ry.-.-.-..-.-.---------- 32 
Ohio Electric Reltweg - OI PAT ER BALES 34 
Ohlo River Electric Railway & Power......- 102 
Ohio River Passenger Ry........-.-...---.- 4 
Ohio Servicc Co.............- pihdienawen 
One Prestion O8 _....<s,-tcsubanbbesenes 31 


Ohio Valley Elec. Ry.—See American Rys.... 80 
Oklahoma Electric Term’! Co.—See Okla. Ry. 86 
Oklahoma Rallway Co....-....--.-..-.---.- 86 
Old Colony St. Ry.—See Ba ay State St. a= 12 
Olean Rock City %% Bradford Ry.—See W 
ern New York & Pennsylvania Gooiea. 87 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 87 
Oley Valley Ry.—See United Tregtes Co....106 
Omaha & Council Bluffs Ry. & Bridge 
Omaha & Council — Street Ry 
Omaha Council Bluffs & Saber oan Ry. 
Omaha & Council Bluffs Ry. & B 
Omaha & Lincoln Ry. RIGS. deockeune 
Omaha Lincoln & Beatrice Rallwa 
Omnibus Cable Ry.—See Uatees 
Oneida wy Yo" 
Oneonta & 
PE, o sncncenconanhisiibiananneae 87 
Ontario & "San Antonio Heights—See Pacific 
Pe TR ons nc ecko caine cen aed wcities 
Ontario Lt. & Trac.—See N. Y.State nye... 198 
Orange County Traction Co............-.-. 
Crange & Passaic Valley Ry..........-...-- 1 
CPSRER BNORENe TOE bob nd a kdindin cs o6ce se etwe 05 
Orleans RR.—See iow Orleans Ry. & Lt .... 74 
Orono Water Co.—See Bangor Ry. & El. ee. 7) 


OB. ascase 


Oskaloosa Trac. & Lt. Co.—See es Moines & 
Central Iowa Electric Co_...........--... 23 
Otsego & Herkimer..................... ae. Oe 
Ottawa (Canada) Electric Ry.............- 127 
Ottawa Traction Co., Ltd_......... eoéewuen 
Ottumwa Rallway & Light Co_..__...-.-.-- 87 


Ottumwa Traction . saan Co.—See Ottumwa 
Feaewvay © Laget OO... ... «dese deticsccccs 
Owensboro City RR ee Evansville Rys... 43 


peiec Coast Power—See Puget Sound T'rac., 


ae Ch BED 6nscode danny sdbawess uuaeee 
Paciiio DERE, on ctdkchdatunpingaaiaats A 
Pacific Gas & Electric Go. (with map) ....--.-- 13 


Pacific Northwest Traction Co. See Puge' ‘ 
Sound Tract. Lt. & Pow. Co_............. 


pO IS SE REE. “117 
er a Saamal Co.—See Paducah Traction a 
Paducal S Street Ry.—See Pad. Trac. &Lt.Co_ 87 
Paducah Traction & Light Co___........--- 87 
Pan Handle Trac. Co.—See Wheeling Trac. .102 


Parkersburg Marietta & Interurban y.—See 
Kanawha Traction & Electric Co_._______- 87 
Park & Ocean RR.—See United Rallroads of 
SG TRIM... 1.0: ssinminininin. o> dhinineneal tiahin ds tithe tin 115 
Parkside Elec Ry.—See Sa Po a Elec. Rys_115 
Parsons (Kan.) Railway & Light PRE FES 129 
Pasadena & Mt. Lowe RKy.—See Pac. El. Ry... 61 
Pasadena Rapid Transit................... 129 
Pascagoula Street Ry. & Power Co_._...._-. ~ 


Passaic & Newark El. Tr.—See Cons. Trac. Co. 


Passenger & Belt Ry.—See Ky. Trac. & Term. He 
Paterson City Ry. — ten Public Service Ry... 70 
Paterson & Passaic Gas & Electric Co_...... 69 
Paterson Ry.—See Public Service Ry......-.-. 70 
Paterson & State Line Trac. Co.........-.... 


Pawcatuck Valley St. Ry.—See Norwich & 
Westerly ap tee ii oe hth 


Pawtucket St. Ry. —See United Trac. & Elec. 72 
ey Baars NS Lonmin cathe 88 

& Oity Island............. onan 
Ae oreny FR Bnet adhe dandide anwo anal 129 
Penn Yan & Lake Shore Ry_-....-....--.--.. 129 
POG. DRS .. ic ackhbandiddbcndsadiiat 116 
Pennsylvania Lt. & Power_............-... 101 


Pennsylvania & Mahoning Valley Trac. Co.— 
See Republic Ry. & Lt. Co_-_ 
Penn. Motor Co.—See Easton Cons. Elec. Co. 3 
Pennsylvania & Ohio R uy i wahey «ti ajdabartg shabu ts 
Penn Street es om . (Pittsburgh) —See 
Citizens’ Tracti 
Pensacola Electric Terminal Ry.—See Pensa- 
GE Be, Ein cgccosscdsutann dusktéeses 
Pensacola Electric Cn cidbia wusdile DOULA Gy cds 88 
People’s Elevating Oo........- <<. e---n- noe 71 
People’s Gas & Electric Co. (Burlington) .—See 
Burl. Ry. & Light Co-....-. oma 


People’s Gas & Elec. Co. (Mason City). .—See 
nited Light & — COcdmbbbssd. ccd 49 
People’s Passenger Ry..........-.....--..- 92 
People’s RR.—See N. pe ee 109 
People’s Ry. or ton, O.)—See Amer. Rys. 89 
People’s Ry., Wilm —— is cihebi eae a iahid 95 
People’s Street Ry Scranton Ry...._--. 90 

People’s Ry. twest Newbury, Mass.)—See 
Lowell Samnes & Haverhill_..._..._..- 12 
People’s Trac. Co. Galesburg Ry.,L.&P_ 24 
People’s Trac. (Phila., Pa.).-...---...--... 92 
People’s Tramway Co.—See Conn. Co_..._... 71 
ee ee & pusmapeten Trac. Co.— ss 


Louis Springf. 
Page See & Elec. Co-—See Cnion Ry., G6.& 
0. ry eeworee 


Peoria 

Peoria teecin & Springf. Ry. —See St. Louis 
Springfleld & Peorla..............-..... 24 

Peorla Pia Rallwa y Co 


A a EF | AEP: Fe 24 
Peoria Ry. Tenn, Co.—See =. & Ind.” Sec. 
Perry Street Passe “Se Federal 
| Street & Fjenceat Valley Hey wehawididipa alas 98 
Petaluma & San Putow sricwawmbcde iis 88 
Philadelphia Drcol °. Presson Passenger Ry 
—See nton Bris ‘2 2 oe St.Ry. 95 
Philadelphia City Pass. Ry...........---... 92 
Co. (Pane eS Perera 95 
OE Didier watvcivdcnonets 92 
& Easton puesto Se 4l 







> Gray's h Valle —p h—-vat Ry... 93 
_ Traction.—See 


niles 1 Treas OPS NT EY 3 

Rallw way" Go ithe cebecdecedsad 95 

P Rapid Transit Co_.............. 91 
P PE ivdtcvadecéabbéeatiias 93 
& West Chester Traction.._.... 90 

@ Wen Be « podédsndvicacnse 95 

Ph & Willow ere Street Ratlwav.. 93 
ev ale Forge & ‘ord El. we 129 


be Street amt Ry.—See Hi on- 





4 GTR EEE BS TEPER Bay vt 99 














134 INDEX TO RAILWAYS [Vou. 101. 
Page. Page. Page. 
Piedmont & Northern Ry...........-----.--- 26 | Richmond Light & RR. Co._-_-..---.-.------ $38:| Sehuvikill By..0e...5.6-chseestacnseseusns 46 
Pittsburgh Eve ner & Manchester Traction. Richmond Ry. & Elec.—See Va. Ry _& Power. 107 Schuylkill Traction (Girardviile, Pa.) -.----- 46 

—See United Traction System-.-.....-..-- 98 | Richmond Ry. & Viaduct Co.—See Va.Ry.&P.107 | Schuylkill Valley ® Reading Transit 
Pittsburgh & Allegheny Valley Trac. Co.—See Richmond & Rappehannock River Ry...---- 129 Sc pancussecsacceehdoeabpes 106 
Trac ....-.-...-----.--------101 | Ridge Avenue Passenger Ry--...-.---.-- « 93 | Scioto alle Traction Co..---.--.--------- 36 

Pittsburgh & Beaver Street Ry ---.-------- EE NE RS EE ESE ES Ge 69 | Scranton & —— n RR.—See Scranton & 
Pittsburgh & Birmingham Passenger Ry Rio de Janeiro Tramway Light & Power... .. 128 DN EE... ccik anew suanscedquencns 10 
See Pittsburgh & — — ‘Traction. -- 98 | Riverside & Arlington Ry.—See Pac. Blecteto | Scranton & Bi amin NE PINS weak OS oe 10 

Pittsburgh & Birmingham Traction------.-- 2 RRA SIE: RODE I RE eS? Scranton & B n Trac, Co.—See Scran- 
eisseperen & Butler treet Ry. Rive Swan bees 203.| Reverside Traction... .........~..~..-...- 71 ton & Binghamton RR_.._--.----..----- 10 
urgh Canons —- > Washington Ry -.- 98 | Roanoke Ry. & Electric—See Roan. Tr.& Lt 90 | Scranton & Carb. Trac.—See Scranton Ry.... 90 

Pittsburgh & Charleroi Street Ry..........- 98 | Roanoke Traction & Light Co. 


y. 
Pittsburgh Crafton & a Street Ry.— 
See Pittsburgh Railways Co..-........--.- 
Pitts. Harmony Butier & & New Castile St. Ry-_.102 
Pittsburgh I Plane.—See Pittsburgh & 
Birmingham Traction System.-_.......--. 98 
Pittsburgh McKeesport & Connellsville Ry.— 
See West Penn Rys. Co__.......-...-.-.-- 101 
Pittsburgh McKeesport & Greensb Ry-....101 
Pittsburgh McKeesport & Westmore a 63 
Pittsburg (Kan.) Ry. & Light Co.—See Jop 
lin & Pittsburg Ry 
Pittsburgh wt ee (with map)__....--- 
Pittsburg RR. (Kan.)—See Joplin y Pitts. Ry. HH 
Pitteburgh Traction....................... 99 
Pittsburgh & West End Passenger Ry.—See 
Pittsburgh Rallways Co.............-.-.-. 
Pittsburgh & Westmoreland Ry.—See Pittsb. 
McKeesport & Westmoreland__.._......- 
Pittsfield PiMass. ) Electric Street Ry.—See 
pexwepire Street Ry 
Pittsford Power Oo. ............----~--.---e 84 


Ry. Co 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction Ly .ee SRN ie eS 94 
Plainfield Gas & Electric te — Somerset 


Plainfield St. Ry.—See bile’ Service Ry.... 70 

Plattsburgh pegoties « RRR NPAT le TEES 02 

Plymouth nee Co.—See Wilkesbarre & 
yoming Valley Traction.__............. : 


129 
Poland St. Ry.—See Republic t y. & Lt. Co_.125 
DE MII GR re i cs db dial = =  ohbinits 127 
ponies Gas Co.—See o- n — Co.... 49 
Port Clinton Electric Lt. & Power........-- 84 
Port Huron St. Clair & yr, ‘City Ry .—See 


Detroit & Port Huron Shore Line.........- mB: 
Port Jervis Traction Co ................-... 02 
Portland & Cape Eliz. Ry.—See Portland RR 103 


Portland City & Oregon Ry.—See Portland 
Railway Light & Power Co___.....__.- _- 103 
Portiand (Me.) Elec. Co.—See Cumb. County 
RE | Rn eC Si yh TE 
Portland Eugene & Eastern a” .—See Southern 
Pacific Co. in ‘‘Railway & Industrial’’ Sec. 
Portland General Electric Co.—See Pectiess 
Railway, Light & Power Co 
nn ee ROSA ST LR AS 
noes Be. Co.—See Poriland Ry. ile, 


Postians” Ry. Light & Power Co_..._.--.-- 103 
Portiand (Conn.) St. 2 -—See Conn. Co... 
Portland & Yarmouth Elec.Ry.—See Port.RR 103 
Porto Rico Rys. Co., Limited... ....-.-- 12 
Portsmouth Dover & York Street Ky.—See 
Pe Tl cieaks¢aeccconnendadues 113 
Portsmouth & Exeter St. Ry.—See New 
Hampshire Electric 
Portsmouth Kittery & York Street Ry.—See 
I iki nn akc enuik dedeecuoe 113 
Portsmouth (Ohio) "Street RR. & Light Co___105 
Potomac Elec. Power Co.—See Wash. Ry. & - es 
Pottstown & Phoenixville Ry___......_____- 
Pottsville & Reading Ry.—See E. Penn. Rys-_ 108 
Pottsville Union Traction.—See E. Penn. Rys 105 
Poughkeepsie le & ag cre ph Falls ElecRy105 
Powell Street R . ofS. F_..115 
sy Transit % ‘Light (Californian wes San 


oe Light & Power Corporation.._._._. 

REO Gh DOGEIOD DEBeda boc cecccnenceedsa 115 
Princeton Lt., Ht. & Pow. Co.............. 70 
prospect Park & Coney = aed dtiekwada wa 19 
Providence & Danielson Ry.............-... 73 


Providence & Burrl liville. ‘Street Ry.—See 
ee BN Ged cade sebsindicusecccee 72 
Providence & Fall River Street Ry..._..._.- 105 
Providence Securities Co.—See Rhode Isl. Co. 72 
Providence & Taun. St. Ry.—See Globe St. Ry. 12 


Public Service Company of Oklahoma... .-_ . 129 
Public Service Corporation (with map) --....-. 68 
Public Service Gas Oo. .................... 69 
Public Service Electric Co_.................. 68 
Public Service Investment................. 14 
Public Service Newark Terminal Ry_________ 68 
Public Service Ry. (with map)_............. 70 
SOR DOOD MEER «nc < ondinie niin ees dibacawed 71 


Public Utilities Co.—See Union Ry., Gas & El. 47 

Public Works Co.—See Bangor Ry. "& Elec.Co. 9 
Puebla Tramway Lt. & Power Co.........- 
Pueblo & Sub. Trac. & Light Co.—See Arkan- 
Se ee De ee 
Pueblo Traction . i -—See Arkansas 
WHEE Belles Bis Oe Pe Ocicnc cdg tbeose cits 
vee Sound "wiscerte Ry See Puget wx 
raction, Light & Power.............-.... 
t Sound International Ry. 4, Se maa 

Puget Sound Trac., Lt. & P. a 


1 
Puget 5, Soun rection, Tight & = Co....117 
Putnam & Westchester Traction 88 


(Caakertown Traction.—See Leh.Vy.Tran.Co 3 
uebec-Jacques Cartier Elec.—See Quebec 

Bs Bile Bees BB TOMMsccdcbctivcsscqoces 127 

Quebec Ry. Lt. Heat & Power ____.___.___- 127 

ueens Ry. Co.—See New York & Qu.Co. Ry. 61 
oa iit.) Horse Ry. & Carrying—See 
ulncy 

cy Teailw 


aiiei & Power Development Co 
allway & Lt. Securities (Boston) ........- 

— St. Ry.—See Carolina Power & Lt. Co. 108 
Railway (Detroit).—See Detroit & 

ort Huron Shore Lime.................. 41 

Rapid Transit St. Ry.—See Consol. Trac. Co.. 7:) 

Reading Cit Passenger Ry.—See Reading Tr_106 
Reading & Lowell—See Bay State_..___..__- 
acing i. Temple Electric Ry.—See Reading 


Ba oe dase be ch ecg ctscdacccccsce 24 


Reading “Traction —See ee Traction. ..... 196 
Reading Transit & Light Co__.............- 106 
Reading Wakef. & Lynn—See ay State.... 12 
see tae By 6 eee Reading Trac. .106 
Redlands Central Ry.—See Pac. Elec. Ry... 61 
Redlands St. Ry. Pac. Elec. Ry........ 61 
Republic Ry. bad dabecedn nce wscce 125 
pes fo a ee a ee 72 
Rhode Island Suburban Ry_...-.....--...-- 3 


Richmond Vs. )& Henrico Ry .—See Virginia 
Railway & Power Co 





Rochester Charlotte & Manitou RR.—See 
Rochester & Manitou RR 


Rochester-Corning-Bimira Traction 
Rochester & Eastern Rapid Ry poe = New 
pI a Ea ae ee ¥ 109 
Rochester Elec. oe N. Y. State ys... 388 
Rochester & Manitou RR..-....----.------ 110 
Rochester Ry. & Light.—See N. Y. State Rys 109 
Rochester Ry.—See N. Y. te ree StH OF 109 
Rochester & Sodus Bay Ry.—See . State 


Rochester ved i & Eastern RR.—See — 
i es Ti vc cusodcmmooencnuned 120 
Rockford Beloit % Janesville RR.—See Union 
Rallway, Gas & Electric Co__......-....-- 
Onetoed - Freeport Electric Ry.—See Union 
Railway, Gas & Electric Co__.._-..---..-.- 
Rockford ve Interurban Ry.—See Union Rall- 
way. Gas & Electric Co_...............-. 47 
Rock Island Southern Railroad.........-..-- 66 
Rock Island Southern Railway.—See Miss. 
Valley Ry. & Power Co 
Rockland & Abington Street Railway—See 
So. Shore & Bost. St. Ry.......-......-.- 
Rockland Thomaston & Gunden oerest Ry_.110 
Rockport Street Ry.—See Bay Sta 12 
vie Broad Brook & East Win dsor St. 
Ry.—See Hartford & Springfield St. Ry--121 
Rohrerstown Landisville & Mt. Joy Ry..-..-- 59 
Rome (Ga.) Railway & Light Co___._._.-_-. 110 
Roxborough Chestnut Hill & Norristown Ry.107 
Rutland 9 cent Co.—See Rutland Ry. Lt. 
& Power Lf ecuillt on atc tae dh alas bas tgs arate Sh 
Rutland Railway, Light & Power 


Rutland St. Ry.—See Rutland Ry. Lt.& P.Co. 84 
Sacramento Electric Gas & Rallway—See 
California Gas & Elect. Corporation -..-.-_-. 113 
Sacramento Short Line Ry.—See San Fran.- 
Oakland Terminal Rys-...-..-............ 85 
Sacramento Valle Electric Pere 


Sacramento-Woodland Elec. RR.—See North- 
ern Electric Ry --. tbs Ga oddas bounodeee 
Saginaw-Bay City “Railway EIR FS a SS eee 3 
Saginaw City Gas Co.—See Mich’ Light Co... 4 
Sagneey Valley Traction—See Saginaw-Bay 
ity Rallway 4 


St. Albans & Swanton Trac. Co awake 110 


St. Charles Street RR.—See New Orl. Rys. “Oo. 74 
St. Francois Qouaty tind naindiienan 129 
OE. See Bas 1 ie bh ct dadndecncucdeotecs 29 


y 1 
St. Joseph Ry.. » Light. Heat & Power (Mo.) . 83 
St. Joseph & & Savannah Interurban Ry.—See 
St. Joseph Ry., Lt. Heat & Power Co.....- 83 


St Louls Cabie & W. Ry.—See St. L. & Sub. .110 
St. Louis Decatur & Champ. Ry.—See Bloom- 
ington Decatur & Champaign............-. 22 
St. Louis 7. DIGG WOn 5 ose ow cecccesceces 3 
St. om = Elec. Terminal Dl nwtognetuse 
St. L. & Mer. River RR.—See United La? Co. 110 
St. Touts & Northeastern Ry.—See St. Louis 
pO EY eee eee 
St. Louls & St. Aes OR Ge wtan dienes 111 
St. Louls St. Charles & estern RR.—See 
ee EOD eT Te 111 


St. Louls & Spring. Ry.—See St. Louis Spring- 
le fe PE Manicde cd wait adtbweoceecnns , 
St. Louls Springfield & Peorla RR.......... 24 
St. Louls & Suburban Ry.—See United Rys.Co. a3 

St. Louls Transit--See United Rys........-- 

St. Paul City Ry.—See Twin City Rap. Trans- 166 
St. Paul Southern Electric Ry. ........-. 129 
St. Tammany & New Orleans a & Ferry Co.129 


Salem & Wakefield-—See Bay State__.....--_. 
Salisbury & Spencer Ry.—See North Car. 
PE SIE oben onde sect cece coccee OS 
_ 3 FF YU) UC eee eee 11 
DAs, RAO. NOE Bas coe mwa béecccane 129 
GO0b SGD WUE ni bccctisiseaabeseccecese 1 
Sap Antonio Gas & Electric—See So. Lt & Tr 111 


San Antonio Trac.—See Southern Lt. & Trac.111 
San Bernardino Inter. Ry.—See Pac. Elec. Ry. 61 
a x. ee — Trac. Co.—See Pac. : 
San Diego. Blectric eo Ry hi didthn SalQgdecustuce 111 
Sandusky (O.) ho ate sanaan 4 
Sandusky ) ah. & Mansfield Electric Ry... 85 
Sanduskv Fremont & Southern Ry 3 
Sandwich Windsor & helenbers 
Sanford & Cape Porpoise Ry.— 

Ge, Pisn ns pebstticinaneebedwbbawabbcncnas 
San Tensakees Electric Railways___..._____- 
San Francisco Gas & El. Co.—See Pac.G &El ii 
San Fran. Napa & Calistoga Ry----..-.--.---- 1 
ar Francisco Northern Ry.—See Petaluma 

& Santa Rosa Ry 


San Francisco Oakland & San Jose Cons. Ry .— 
See San Fran.-Oakland Term. Rys_-......-. 
San Fran.-Oakland Term. Pow. Co.-See nanenes™ 
Properties Co. of California_............- 
San Francisco-Oakland Term. Rys..-.......-- 8 
San Francisco & San Mateo "Blectrio__See 
United RR. of San Francisco..-........-.-. 115 
San Joaquin Light & Power C ation..... 8 
San Jose-Los Gatos Interurban .-—See Pen- 
CE Dicuskisbduatunsetiitammie seas 116 
San Jose Rallroads......... eupeobedduacces 116 


San Jose Terminal Ry ....-......-.-..--....129 
5 | 2 Jose & Santa Clara RR.—See San —. 
San Jose Short Line Ry.—See San Fran. Oak. 

Terminal Rys 85 
Santiago (Cuba) Elec. Light & Traction Go__-129 
Sao Paulo Electric Co., Ltd_............... 129 
Sao Paulo Tramway, Light & Power Oo.—See 

Brazilian Traction, Light & Power........ 128 
Sapulpa (Okla.) & Inter. BOY 20 case cg decccc cola 
Saratoga Traction—See Hudson Valley Pee 
Pn  DeOGtD ily. acnconsenatbhemnes 0% 1 
Savannah River Power Co.—See Georgia Ry. 

& Power Co 


Savannah Thunderbolt & Isle of Hope Ry.— 
See a eens Csi. cccbeedsoccscce 116 
pS EERE RES 109 
Schuylkill Dessbhs Traction Oo.......... 105 
— Electric Ry.—See East. Penn. Rall- 268 
Schuylkill Haven & Orwigsburg St. Ry.—See 
Es DU Gscbeccnndcsssbonancoccos 105 





—- Dunmore & Mo. Tk—See Scranton 


Scranton & Wilkes-Barre 
seragece itm. 2 send enweheocauvonseu 
Sea Beach y.—Bee N. 
Sea Coast Traction .—See dante Coast Elec... 5 
Seashore Electric Ry., Asbury Park—See At- 


lantic enetste Ri s< ccc anccéusas sens 
as Co.—See Sound hima 

Sc ncsnecsunucesouobuiedan 

Seat a Trac. Co.—See Puget Sound 
Light & Power......------<<s---- 117 
Seattle “ity .—See et Sound Tract., Light. 


Seattle ‘Pannen & Southern ay. Oe ‘potent oe 117 
Seattle Snohomish & Everett Ry ..-.-.-.-.-.-.129 
Seattle Tacone Interurban—See Puget Sound 
Light & Power.....-....-.-.------ 117 
Seattle-Tacoma Power Co.—See Puget wuss oF 
in dc'on ddd enka congener 


me Te Ws. ce bod 


Second Avenue RR. (N. Y.)--------------- 76 
Second Avenue ation. ee United Traction - 
Second & Third Streets Passenger Ry -------- 

Sedalia Lt. & Trac. Co.—See City Lt. if Tr. Co. 33 


Selma Street & Suburban Ry-_-..-...-..-.----- 1 
Seventeenth & Nineteenth Streets Pass. Ry... 93 
Seventeenth St. Incline Plane Co_......-.---- 99 
Shamokin & Mt. Carmel Transit Co_-....-.---- 118 
Sharon Canton & Norwood Street Ry-.....-- 
Sharon & Newcastle Rys.—See Republic Rail- 
WO. G TI oka co wdctcbgaccqns eccbcage 125 
Shawnee-Tecumseh Traction Co__ ....-.--.--- 18 


Sheboygan Gas Light Co.—See Wisc. Sec.Co.. 50 
Sheboygan Light, Power & By.—See Sheboy- 

gan llway & Electric Co_-.-........---- 11 
Sheboygan Rallway & Electric Co_.........- 118 
Sherbrooke (Que.) Railway & Power-..-.-.--.-- 127 
Shore Lighting 00. .....<c<ccnnscccccccccnce 70 
Shore Line Elect. RR.....-.-.---.--- 
Shore Line Electric yo DOR Jo acccsescase 7 
Shreveport Railways Co.....-..--..--...---- 
——— oe San _——e Powe? O8...ccccesce 

ux City Service Co............---------- 

Sioux City Traction—See Sioux City Ser. Go--118 
ee tans Ueaete teak Mss 

ate Belt oe ic Stree 
Slatington St. 0 he See Lehi h Valley Tran.. 3 
Snyder Av. St. Ry.—See Phila. Rap. Tran. 91 
Somerset Union & Middlesex Ligh GO noc OO 
Somerville Horse RR.—See Boston El. a li 
South Bend & So. Michigan Ry.—See Souther 
Sonik Brookiva hy .--See Brookiya Rap “ésai' 18 

ut rooklyn 
South Chicago City Ry. —See Cal. & So.Ch.Ry. +H 





South Carolina Light, Power & Ry-.--. a= ~~ -=21 
South Covington & Cin. St. Ry.—See 

nati Newport & Covingtoa Davhtantoasde 36 
South Ferry—See Broadway & Seventh Ave-.' 76 
South Jersey Gas, Electric & Traction ....... 69 
South Orange & Maplewood Traction--- 71 
South Shore & Boston St. Ry.—See Bay State 

ee) ee 12 
South Side ps RR. Ohicage........------ 30 
South Side G 


as Co 
South West Missourt Raiiroad_- cuits «omnia aed 
South Yuba Water Co.—See Pac.Gas& Elec. Co. 113 


Southeastern Ohio RY Lt. & Pow. Co...... 129 
Southern Boulevard RR.—See Union Ry...-- 78 
Southern Elec. Ry.—See Un. Rys. of St. L_-.110 
Copmern. id Lt. & P. Co. Dequeme a 
gout — a tiki & eS itioe Bia rotqaveae 129 
out owa Ry. & Light Co.__........-.-- 
Southern Light & Traction Co. (Natchez) —See 
Southern lway & Light Co......-.---- 
Southern Light & son (San Antonio) ....111 
Southern Michigan Ry.-......----.--------- 118 
Southern Ohio lon—See Cin. Dayton & 
Toledo Tractlon......<c-ccceccccocccces 35 
Southern Oregon Traction Co_-_-......------- 129 
Southern Pennsylvania Traction Co.......-. 95 
Southern Public Utilities Co_...........-.--- 26 
Southern ty & & Light Co. .....-.------ 68 
Southern Strest Ry ........ -ccoceceeso jééu ae 
Southern Traction "Gs. Of HIRO. cccccoseuce 129 
Southern Tre On Be Pt’gh Rys. Co_..-..-- 97 
Southern Trac. Co. (Bowling Green, Ky.)..-.129 
Southern Traction Patias) a th ae dean eneieeaenious 37 
Southern Wiseoo st me a4 ee daaunaqeaseun 1 
Southern sconsin Ry. Co......-.-..----- 
Southwestern St. Ry.—See Phila. Rys. Co_.-.. $8 
Southwestern (Tex.) Traction Co_..-..--..--- 121 
South western lon—See London & Lake 
| sonksnd k raised Bite i, co-no==Y-27==e 
e and Empire Ry. ..------.----- 
SP oy pan Co...See Spokane & tntené 
eee i 8 ee seas gubegt 
spokane “Traction Co.—See Spokane & balené. s9 
meee FOU oc cccccsacecesececescoocesoe- 
Springfieid yd Central Illinois. ............-- 129 
spread 4 ae.) Consemaanes _Daiweg-—See e 
Railway, Gas & Electric..........- 
Springfield & pe St. moan anesee 
td OES « nanacdesaunesaheeagegeese 74 
Electric Der.. (Ped) wwnsceseeeeave 119 


Spri .& P, 
Sp: eld & Northeastern Traction Sa" 


St. 8 pringfleld & Pe Peoria. =a ange 24 
son neneld ‘ary. "Raliway y Light "I tee - 
eae Railway, Gas & Electric.........-- 


47 
Springfield R .—See N. En . Invest & Sec Ba 
Springfield ( 0.) Ry. & Light Co.._.....--- 
a Mass.) St- Ry.—See New Eng. 
ImWeet. & 000.. oc gp acccccccsosdsqcaceeses 
Springfield ite.) Traction—See Sotingteld 
ht Co 


79 
ee on RENE T 
srrneiat 4 : Xenia in alias sot apo aunates sta 


Standard Bhosle Os. —See Cal. G. & El. Corp113 
Standard Gas & Elec. Co.—See “Ry. & Indus- 
trial’ Section. 


Start Miectste RR... cecccccccccccccctacee 3 
Staten Island Midland Ry.....-.-.-....-.---- 119 
Steinway Ry.—See N. Y. %% Queens Co. »-- 61 
Steubenville & East Li Ry. & Lt. Co.. 42 
Steubenville Mingo & “- > Traction— 
See Steu Del, TWAOccicecwosgesegeceo 102 


. & 
benville Traction & Light Oo —See Steu- 
Steuben ville Traction rpool Ry. & Lt. Co.... 42 


benville & East Live 
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Ste banvive & Wheeling Traction Co.—See 


8 fh EERE AES PTE ea na 102 
Stillwater & Mechanicville—See Hud. Val. Ry. 2 
Stockton Electric RR..................... 119 

Stockton Terminal & Eastern RR.........-- 129 
Suburban RR. (Chicago)—See County Trac.Co.29 
Suburban Rapid Transit Co. (Winnipeg) -.___- 129 
Suburban id Tran. St. Ry.. Pittsburgh,Pa 4 


10. wo we 


Suffolk Syndicate—See Suffolk Trac. C 
Seen Teens OO... .ocamecencdmaadscteces 
Sunbury & ake SE SS Pee aS | 
Susquehanna Ity. Lt. & Pow. Co.—See United 
BB Ee RSE R I E PUR LIT 79 
Sutro RR.—See United RR. of San sonst 


cisco 
sor” St Ry.—See United RR. of San ne 
NS PEt ae APE) eee ae 
Syracuse Lake — & Nor. RR.—See Em- 
I RN MU ate ill dens vn asin isles Micah 1 
Syracuse Rap. Tran. Ry.—See N, Y. State weet 
Syracuse & South Bay Elec. RR........._.- 12 
Syracuse & Suburban RR.....- - i20 
ayregeey Watertown & St. Lawrence River RR 
—See Syracuse & South Bay Electric RR__.120 


acoma Ry. & P.—See Puget Sound Trac., 
Light & ileal met BO ae RT TER "117 
Tama & Toledo Ry. Co.—See Iowa Ry. & Lt_ 22 
N,N Oe hs ee ie ee os 20 
bis Pottsville Electric RR.—See East. 
enn. 
Tarrytown "White Plains & aan. herd .-—See on 


Old Colony Street Rallway............._- 12 
Taunton & Pawtucket St. Ry.............- i‘. 
Taunton Street Ry.—See Globe St. Ry_.___- 


Taylor Ave. RR.—See Mom Rys. of St. ae 5 
Templeton St. R See or. Mass. 8t. Ry... 51 
PeRmes POW. Census occu cincctuuecce --- 68 
Tennessee Ry. Light & POW 24 cc cngecckgce OT 
Terre Haute Indianapolis & Eastern Trac. Co. 53 
Terre Haute a & Light Co 
Terre Haute & Western Ry. Co.—See 


Haute Traction & Light... ... babaidenbow 
Te SURO CIs cd dn reid cebosdavbticticd 37 
Third Avenue Ry. (N. Y.) (with map) -_.___. 78 
Thirteenth & Fifteenth Streets Passenger Ry__ 9° 
Thirty-fourth St. Crosstown Ry............-- 76 
TREE SPUNEN SIR nn ocde edbrosisocncocnssSOh 
Tidewater § Southern Ry ss ehaiaiihcaniainai ity inks We ais kee 
Titusville Electric Traction Go.......--..-- 129 


Toledo Bowling Green & Southern Traction. .121 
Tol. Fayette & hy Sp Syne Tol. Trac. Lt. & P. 83 
Toledo & Findlay St. Ry.—See Toledo mete 
I Oe I i nah iste cithieh bl in bid toi os 
Toledo Fostoria & Findlay._..............- 13 
Toledo Fremunt & Norwalk St. Ry.—See 
ERE RENEE ET GE 33 
Toledo Gas Light & Coke Co.—See Toledo 


Toledo Heat & 

I NN 83 

Toledo “e hMaumee.—-Bes Tol. Trac.,L.&P.Co. 83 
Toledo Port Clinton & Lakeside Ry. Co.—See 
Northwestern Ohio Ry. & Pow TAG EON 
Toledo Railways & Light Gon-See Toledo 


Traction, Light & pore | Ee 83 
Toledo Traction, Light & Power........-..- 83 
Toledo Urban & Interurban Ry.—See Toledo 

Bowling Green & Southern Traction... __- 121 





Page. 
Tol. & Western Ry.—See Tol. T., L. & P. Co. 83 
Tonawanda Electric RR.—See Intern. Tract. 21 


Tonowanda St. _ -—See International Tract. 21 
POPE MEG GO. bani ctdeciincs cddoowudcos 24 
POO CO kccc cnddiundwimbiteuawcakGsdeu 24 
Toronto (Canada) Sinn be ce bwiencadaadiet 128 
Teste FOC COn a cndccccvsscdéccisuscvcce 128 
TOCORe- Wee B60 60 os cc ckwewsd? Oicue 129 
Toronto & York Radial Ry.—See Toronto 
Bs CEE nnn cncncadgckenbedenebeee 128 
Torrington & Win. St. Ry.—See Conn. Co_... 71 
Transit qcecemnent Co.—-See Brooklyn 
egee. TERA OS sia ceed cecgh dbices kee 
Trepp? .*.. & camel Elec.—See Rox. Chest. 
ae PE. cnutcatinh mek tuh wtaws 107 
Trenton Heel v3 "Philadephia Street Ry.... 95 
Trenton City Bridge Co.—See New Jersey & 
aaah meet THeGen O46... cccdowsasacant 121 
Trenton Gas & Elect.—See So. Jersey Gas, 
Besetste & TOAOUOR oii cp dig cccdciccagcu 6 


Trenton Ham. & Ewing—See Trenton St. pbc 94 
Trenton Lakewood & Seacoast Ry_.......--- 29 


Trenton © Mercer Co. Trac. Corp.........-.-. 4 
Trenton & New Brunswick RR.—See Eliza- 
BOER GE BOUNNOD TRIG. « citi bwtbnwr ages 71 
Trenton New Hope & Lambertville St. Ry.— 
See Bucks County Inter. Ry........--.. 84 
rrenton Pennington & Hopewell Street ceaebe _— 
See Trenton Street Ry. .... cciscsecu.cue 94 
Trenton (N. J.) Street Ry ili iliac Nati asic 94 
ri-City Ry.—See Tri-City Ry. & Lt. Co... -- 50 
Tri-City Rallway & Light Co_..........---- 50 


Trinidad (Port of Spain) El. Co., Ltd......-..129 


Trinidad Elec. Transm. Ry. & Gas—See Fed- 
Sel 58. & Ties, Ge. cnccksacicisnddiasec 7 
Tri-State Ry. & Electric...............-..- 42 
froy City Ry.—See United re. (Albany)... 2 
re Hill Pass. Ry.—See Fed. St. & P. Valley os 
Troy & New ES ee 121 
Tucson Rap. Tr.—See Fed. Lt. & Trac....-- 79 


‘uscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 2 
Twenty-Second St. & All. Av. Pass. R 9 
Tweaty Eignth & & Twenty-Ninth Streets Cross- 
rwemee t Shica A 6. El Ry Seo San FP ~ sofa 
wen ve. - Ry.— an Fran.- 
Oakland Term .B 


SERS: ET DM VE LETS 85 

Twenty-nine I Street Oe hee 76 
Light & Traction Co............- 129 

twin red Pn SHOE... do daccidwstcau cu 66 
Twin Falls (Idaho) Ry... ................-.129 
win State Gas & Electric Co .......-....-.-- 14 
Tyler City Light & Ry.................... 129 


(nica Consolidated Elevated Ry., Chicago.. 30 
nion Depot RR. (St. Louls, Mo.) —Sce 


i BO = aerator 110 
Onion may 5 ya ct cteccibaaanees 41 
Union Elev. orthwestern Elev.... 30 
Union Gas a Bes. SO .—See Twin State Gas 


Op | RS A ee 14 
Union Gas & Electric.-—See United Gas & anes. 82 
Union Light, Heat & Lae tind Co.—See C 


cinnati Newport & Covington..-..-....-.-.-. 
Onion Loop— Union Elevated RR...-.-.-- 30 
Union Passenger Railway_-...........----- 93 


Union Ry., Gas $ = wy Ail ).—See Commonw 
Power, Ry. & 47 
Onion Ry. of Ok. EAP ENG FR 78 
Union Ry.—See Wilmi n & ‘eg ot \eemene 94 
Union Street Ry. (New Bedford, Mass.) ..._-. 71 
Union Traction Gov (Coffeyville, ken). ). boucues 33 





Page 
Union Trac. Co.—See Coast Counties G. & wi.3n8 


Union Traction Co. of Indiana__........-.--- 
Onion Traction (Philadelphia, Pa.) .....--.-- 91 
ais User © Co.—See West Va. Trac. we 
United Electric Co. of N. J.....------------ 6 
United Gas & Elec. Co.—See Loulsville & 
North Ry. & : OOO. ocd ou dk egtae 62 
United Gas lectric Co.—See California 
Gas & Biectric OCSPROTEIOR.. 6c cngan<eusie 113 


United Gas & Elec. Co. (Lancaster, Pa.) .—See 


United Gas S Ry On Reena Segre te 79 


United Gas & E rt 6 eS ee. 
United Light & Bower 0.—See United ore 
erties Co. of California.__..............-- 116 
Onited Light & Rys. Gaana Rapids) (with map) oe 
United Power & Transportation_.........-- 
United Properties Co. of Cal_...........-.. 118 
United Rallroads of San Franciess tetbntthinine 1 . 
United Rys. & El. Co. of Balto_.._-.-..-..-- 
United Rys. Investment Co. (San Francisco) . 114 
United Railways Co. (St. Louis) _..._.....-- 110 
a: St. Ry.of Cent. N. J.—See Pub. Ser. we 
SOE .cntsiiinewnsddicdcsteadebudhgue 
United Traction, aw souue bbabenbhineie 2 
Case i, Ot SOs oc nncackay coadateusans 72 
United Traction _ ashi wunkiuee 98 
Onited practies (Reading, Pa.)—See Reading 
TOG @ 66: GO.. noacviscdivebbenceabes 106 


Onited Traction St. RR. Co.—See Du wee. 
Baek, IO CRO. 6c Kaw hcdakdasbosukpee 

United Water. Lt. & Trac. Co. me pe 

Urbana Bellefontaine & a 


Indiana Columbus & Eastern_.........-.-.. 
Urbana & Champaign Ry. Gas & Elec. Co .. 3 
Urbana Lt.. Heat & Power Co_____... __...- 23 
Utah Light & R . Co 


.—See Utah Lt. & bahamaeees 


Utah Light & " A aC PLL TONE LE: 
4 Belt Line Street RR.—See N. Y. State pa 
Utica. rikn Mohawic Valley’ Ry.—see te: Ss ee 

Uxbridge ‘te Biackstone St,  Ry.—See W ny 
ter Consolidated Street Ry_.....-.--.....--. 74 
V allejo & Northern RR.—See Northern Elec.115 

alle? Counties Power Co.—See Pacific 
ee ey an ay 113 
Valle? BANCO... codactéidsenedcihsousins §2 
Valley Street Ry.—See Rep. Ry. & Lt__..-. 125 


Valley Traction Co.—See Valley Railway... 52 
Valparaiso & Northern Ry.—See Gary & In- 
CR kin nin cttin sabes Ghateeccmes 
Vermont Company—See Berkshire St. Ry... 3 
Vicksburg Light & Traction Co_...-..........122 
Vincennes Citizens St. Ry.—See Vin. vane..-0 
Vincemees TrRSUsS OS... cssccdcisccissscace 22 
Vincennes Trac. & Lt. Co.—See Vin. Trae. 777122 
Virginia ay ys = Power Co.—See Virginia 
Rallway & Pow 1 
Virginia Rallway “ Power (with map) --...-- 107 
WHR ROR. TAG nn. bd bs te cdde obndwn ctecindeulee 


Webash River Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co...... 44 
Waco Street Ry.—See Southern Trac. Co... .. ..37 
o—, 1 Sioashain St. Ry.—See Bay State 
I I Ak as a al ik sl td a tga ae he tal 12 
“- vd Orange Lake.—See Orange County a 











H. M. BYLLESBY & COMPANY 


INCORPORATED 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 
Irrigation Systems 


NEW YORK 
Trinity Building 





Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


CHICAGO 


Continental & Commercial Bank Bldg. 


TACOMA 
Washington 
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Ware & Brookfield Street Ry. 1 
Warren Brookfield & ae ech Street Ry.—See 
wanes, & La ie t R 1 
arren amestown 
Alexandria CaS Mt. p Ry. ices 
i Palis Church” “‘Ry.—See 
ginjia Ry...... snseeate 
wast ngton Baltimore & Annapoiis Electric 


Weenavcn Berwyn & Laurel Electric.—See 
Ry Raliway Co 
poms Ry vl 


W ban Ry 

Washington & Petes — RR.—See Washing- 
ton Rallway & Electric -.........----.-- -132 

ton & Great Falls Ry. & Power Go__-129 
n & Old Dominion .....-...- 23 

Rock. Ry.— Wash ér” & Elec_-1 tH 


123 


Washi 
Wash. 


Ww 
Wash.-Virginia Ry. Cc............... sociale 
La Water Power, S 119 
n Westminster & -— 
oodside & For. Glen Ral ne 
Co.—See Wash. Ry. & 1 
Waterloo Cedar Falis & North. Rap. Tran_...123 
Waterville Fairfield & Oakland Ry 123 
Woreey & Oakland St. ny’ -—See Waterville 
Fairfield & Oakland R 1 
Turnpike = RR. bee United 
Traction sAlbeey) 
Wauk Rockford 1 
Webb City Northern El). KRy.—See Southwest 
Missourl RR 
Webster & Dudley.—See Woro. Cons. St. Ry. 74 
Weehawken Contracting Co 69 
Westchester Electric— Union Ry., N. Y-- 1 
Wert Chester Kennett & Wilmington Elec.Ry- 5 
West Chester Street R 124 
Westchester Street R 
West Chester & Wilmi 
West End Passenger 
Southwark Passenger Gy 
West End Street Ry. (Boston) 
West End St. Ry.—See Lanc. Co. Ry. & Lt_-. He 
West End Tr: on, Pittsburgh, Pa.—Seo 
Pittsburgh Rallways Co 
West. Mass. St. Ry.—See Spgfd. St. Ry 
Western New York & Pennsylvania Trac. Co. 44 
Western Ohio Raliro 


ad 
Western Ohio penwer— re Western Ohio RR. 80 
Western Railways & Light Co.—See Illinois 
Traction Co 22 
Western Vermont ar & Light 
West India Electric Co 126 
West Liberty & Suburban St.—See Pitts. Rys. 97 


Page. 
West Ls ays, St. Ry.—See Pitts. & Birm. 


Westmoreland Fag wat Ry 
West ss .— Seo ot 
West Penn. Trac. & Water Powe || 


West Philadel ne Serene Railway.......- 93 
# = Roslindale St. "R —Ss 


r) 

Trac. Co.—See West Penn 
vee | a | | 

Wheel -—See Wheel. becaca 


Wichita RRS 2 
Wilkes-Barre Co.—See United Gas & Elec... 79 
Wilkes-Barre Dallas & Harvey's Lake ts; 94 
ey ate Gas & Elec. Co.—See United G 


Wilkes-Barre & Hazleton Ry 
Wilkes-Barre & Hazleton RR 
Wilkes-Barre 


_—— Ww ‘Va. 


Ry. Co 
—_ —— _— Ry .—See 


Wilkinsburg _f By 
ela Stree 


Mono 


Willamotte bs-~4 Southern Ry.—See Portland 
Railway, ore Power Co 


& Chester 
Wilmington Cit 
Wilmington & 94 
Wilmington & Edgemore.—See Wilm.& Chester 
Traction 94 
Wilmington Newcastle & Delaware City ..-....124 
Ay & Philadelphia Traction a. 
Wilmington Southern Traction Co 
Win. & B. Horse RR.—See Burlington Trac. a" 31 
Winchester Ave. Ry.—See Conn 
Windsor Locks Traction Co.—See Hartford 
& Springfield Street Ry 
or & - Elec. Ry.—See San. Win. 


y 
Winnipeg Electric Ry 
Winnipeg Selkirk & Lake Winnipeg Ry 








Pag 
Winnipeg Elec. St. Ry.—See Winnipeg Elec. wes 
edie Canta soneetbiunban anos * 


way... 
Winnisimmet RR 
Win y. & Light Co.—See Wis- 
F 
2 
65 
44 


"4 & Power Co... ..seceees 


Winona In 


W innesota Tiehe & Power Co__ 

Wisconsin’ ~~ Service Co.—See Woes 
EE i cc etme tite tig 

Wisconsin Railwa Light & Power Co_ 

Wisconsin Securities Co 


Wisconsin Traction Lig 

Woburn & Readin ver State *. Ry... 12 

Worcester & ding —Sec tone ‘ ~4 — y.—See 
Worcester Consolidated ae | 4 

wean & eee St. 


Cons 
Worcester 


tR 
Worcester & Holden St. . 
Consolidated Street Ry 
Worcester & Marlborough Street Ry.—See 
Worcester Consolidated 
Worcester Railways & Investment Co 
Worcester & Southbridge St. Ry.—See W 
ter Consolidated Street R 
Worcester & W 


Woronoco St. Ry.—See 'd. St. BR 74 
Wyandotte & Buiroit River peak ~ 4 Detroit 
nited Rallway 40 


Yadkin River Power Co... 
ardiey Morrisville & 


even os we nn cc ono 106 


York County Power Co —— Cumberland 
County Power & Light C 

York Rallways 

Youngstown & Ohio River RR 

Youngstown Ry. 
Republic R a Light Co 

Youngstown “Southern R 

Ypsilanti & Saline Ry.— Det. Jack. oe 


y Ae! Electric Co.—See Col. Newark 
& Zanesville 

Zanesville Electric Ry.—See Col. 
& Zanesvill 

Zanesville Ry. Light & Power OCo.—See 
Col. Newark & Zanesville 








GraHnam & Co. 


BANKERS 


435 CHESTNUT STREET, PHILADELPHIA 


Government and Municipal Bonds 
Securities of Railroads, Street Railways, 
Gas and Electric Light and Power Companies 


of Established Value. 


CABLE ADDRESS “GRACO”, PHILADELPHIA 
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